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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS... NEW YORK 
Business founded i796, Reorganized 1879 


—emmen 


Engravers Printers 


eee 
er 


————— 














SANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, ORAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
———————————————— 


ranches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 





Members of mugs se Baitimore Stock 


john L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Corres 
.— WILxuiAMs & Co 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner 5th ave. and 23rd St. 


New York 
Capital, $1 000,000 Surplus $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCH EON, Vice-Pres 
WILLIAM L. DOUGLASS, Cashier 
AnKTHURW.SNOW Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. odes ig gre Dep., uaa 


A. HEPBURN, Presiden 
A.H \WIGGIN.V. -Pr. SAM’L H. MILLER, Cash. 





érectors: 
Henry W. Cannon, Chair. John I. Waterbury, 
James U« Hill, George F. Baker, 
Grant B. Schley, Albert H.W 
A. Barton Hep urn, George F. B er Jr. 
Francis L. Hine. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE Accounts. 





FISK & ROBINSON 


BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital ...... ceccccc-scccsccese-cee $3,000,000 00 
Surplus and Profits........... 9,750,216 10 
Deposits Sept. 1, 1909.....116,218,358 17 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE. JOHN CG McKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN CG. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER. 


WILLIAM O. — waeem A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
“yREDK O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, ee ee $3,000,000 
Surplus, - = = 38,000,000 





Francis Ralston Welsh, 
INV ESI MENTS. 


MUNICIPAL RAILROAD AND OTHER 
BON DS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


39 BROADWAY 





Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 
PHILAD: 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


N. B. Cog. Broad & Chestnut Sts. Philadelphia 
27 Pinc Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL®* BANK 


OF THE CITY OF NEW YORK 


Capital- - - = «= $1,000,000 
Surplus & Protits(earnmed) <¢.400,000 








OFFICERS 
SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN IsEuIn JR. VICE-PRESIDENT 
Geora@e E. LEwis CasHier 
HOWELL T. Manson, AssiSTANT CASHIER 


—_—_————, 


DIRECTORS 


ADRIAN ISELIN JR. 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. Stevens CHARLES H. TWEED 
W. EMLEN ROOSEVELT Tuomas DENNY 
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Bankers and Drawers of Foreign Exchange. 





P. Morgan & Co., 


WALL STREE] CORNER BROAD, 
NEW YORK, 


Drexel & So., |Morgan,Harjes&Co. 
Oor.ofSth & Chesinut Sts} i Boulevard Haussmann, 
PHILADELPHIA, PAKIS, 

DOMEST1O AND +UREIGN BANKERS. 
te received subject to Draft, Securities 
tand sold on Commission, Interest allowed on 
oreign Remenre Commercial Credits, 


Transfers. Circular Letters for Travelers 
available in all parts of the worid. 








ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & OO., 
No, 22 OLD BRUAD STREKT LONDON. 





Brown Brothers & Co., 
PHILA. Nuw YORK, BOSTON, 
59 Wall St. 


ive accounts 


ALEX. BROWN & SONS, BALTIMORE. 

Buy and sell tirst-ciass In- 
vestm Investment 

rs, Corpora- 

Firms aoa “Individuals 

Col) 
n 
— and Canada; and drafts draw» in the United 
CERTIFICATES UF DEPOSI 
Letters 

nts. issue Commercial — 
avelers’ Credits. : vailable in 


CONNECTED BY PRIVATE WIRE. 

ent Securities on com- 
fens. Securities. 
om favorabie terms. 
drafts 

on foreign countries, includinz South Africa 

Buy and sell Bills of Beepanee 

of edit. ] parts of the worid. 


Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s 
mission. 
ef Banks, Banke 
@rawn abroad on all points in the United 
INTERNATIONAL CHEQUKS, 
and make cabie transfers on all 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENI 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Sunect to Draft, Interest 
Allowea on Deposits, Securities 


Bought ana seid on 
Commission, 


Foreign Exchange, Letters o1 Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 





Transact a Generali Foreign ana Domestic 
Banking Susiness, 


Deaiers in investment Securities, 





Joun Munroz & Co., 
c NEW YORE BOSTON 
Letters of Credit for Traveiers 
Gommercial Credits, Foreign Exchange. 


Cable Transfers. 
‘MUNROE & ©0., Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills o7 ne aor Goonten Transfers, 
tters of Oredit. 
ON 

Union oft London & Smiths Bank, Limited, 

Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Naciona! de Mexice 
And its Branches. 

Agents for the Bank ot Australasia. the British 
Guiana Bank, Demerara. etc., ete. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANK ERS, 
No. 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
' Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
‘ FOR TRAVELERS, « 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transferst6o EUROPE, Caba, und the 
otner West Indies, Mexico and California. 


Execute orders ter the purchase and sale 
of Bonds and Stecks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE 








Lawrence Turnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico. 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Banters:— Londen Joint-Stock 

Bask, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, bad s ad $1,000,000 
Surplusearned, = 500,000 
Forsign Exchange ponsh © and ind arid. Cate 
Gredit available im all parts of the worl. 

ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


&xecute ocders for purchase and sale oi 
Stocks and Bonds. 


Poreign Exchange Bought and Soid 


issue Commerciai and Travelers! Uredits 
available in all parte of the worid 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - + « New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Srebiing & Goschen, London. 
Joh Berenberg. Gossier & Co., Hamburg. 
Marcuard & » Paris. 
Bremen Bone Fittale Dresdner Bank, Bremen 
eee kee 
ot Excha 
Cable Transfers & investanent Secur ties. 














Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


—_— 


BANKERS, 


INVESIMEN1 SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF OREDI7. 


Agents ana Attorneys for 
BARING BROTHERS & O0O., LTD 
LONDON 








].& W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buv and Sell Investment Securities. 


issue Letters of Credit for Travelers 
Available in all Parts of the World. 





DRAW BILLS OF KXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Anglioand London-Paris Nation® 
Bank of San Francisco, 





Redmond .€o. 


33 Pine Street, New Yor 


Cables ~ Ai ‘mos’ 

Do a Generai Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commussion Orders, 





INVESTMENT SECURITIES. 


PiAladelphta: 507 Chestnut Street 





GraHnam &K Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 


of established ue 





Act as Financia! Agents 


(ee arene 


issue Foreign and Vomestic Letters of 
Credit and T:avelers' Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK # £LEIPSIG, GERMANY 
Members New York Stock Exehange 


INVESTMENT 
SECURITIES 
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ee Bankers. — i i Bankers. Bankers, 
Wm. A.Reac&Co, Millett, Roe & Hagen 
Lee, Higginson & Co.. BANKERS, nanunme 
BOSTON i 33 Wall Street, New York, 
‘iis wade Ulinenss Investment Securities. 


—_— —-- 


HIQGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. ©, 





25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038.GermanSit 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 
233 La Salie St., Chicage. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
36 Federai St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
and allow wmterest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


ana other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


2¢ BROAD SfREEP, 
NEW YORK 


Members New York Stock Exchange. 


Adoioh Boissevain & Co.:; 
Amsterdam Holiand. 


TBANSAOCT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKER> 


Cerporation and Collateral Loans 
Commercial Paper 
also 


INVESTMENT SEOURITIES 
Members N Y Stock Exchange 
and Boston Stock Exchange 
Congre-s St. 111 Broadway 234 LaSalle St 
BOSTO NEW YOR CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 
High-Grade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Oustomers. 


New York Steck Exchange. 
Chicago Steck Exchange. 


tatives of the Automatic 
Company. 


Members: 
Financial 


BRANCH OFFICES: 
CHICAGO, [LL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase anu 
sele otf Stock: and Bonds 
Buy and Sel Foreign Exchange. 
CABLE ADDRESS “GOLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit, 


Avaliable tn all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, : 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts. of the World, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Steck Eechange 
No. 20 Nassau Street, New York 











High-Crade 
investment Securities 


C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 








TWENTY YEARS EXPERIENCE 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts, 
Fiscal Acents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo. San Francisco 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YorRK 
Members N, ¥, Stock Excnange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters oi Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que, 
10 Federal Life Bidg.,Hami.ton, Ont. 
105 Banigan Blidg., Providence, RB. I, 








Prwate wires connecting all offiess 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street CHICAGO 








Stern & Schmidt, 


FOREIGN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotten and Coffee txeftanges, 


Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchaage 
Members { Chicago Stoc’- Exchange 


INVESTMENT SECURITIES 


37-43 Wall St.. NEW VORK, 


500 Fitth Ave. and Waldert-Asteria, N.¥+ 
1] Phitadeipnia 
tBety tr | le Ste. Chicage” 











Foreign. 
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Canadian Banks. 





DEUTSCHE BANK, 


BERLIN. W. 
Bekrenstrasse 9 te 18, 








$47,619,000 
$24,690,000 


M. 103,699,003. 


Dividends paid during last ten years: 
11; 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRAN KFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank ) 
SUBSCRIBED CAPITAL. ($7,143 ,000) 





-—-<—K—Kee ee 


($5,857 000) 
($1,469,000) 


#AID-UP CAPITAL. Ssdnncgeacecce 
M. 22,500,000. 
RESERVE FUND 


M. 6,170,000. 
HEAD OFFICE 
BERLIN 
Kanonilerstrasse 29 te 30. 
Branches: 


ARGENTINA: Bahia- ee Bell-Ville, Buenos 
Aires, Cordoba, Tucuman 


BOLIVIA: La Paz, Oruro. 


CHILI: An »Concepcion, igutane, Cosrnet 
San “ uco, Vi via, Valparaiso. 


PERU: Arequipa, Callao, Lima. Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Btls sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y'D., LOMBARD ST., LONDON, E.C. 


t 


Ts 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W, 48-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 





MAINZ, WIESBADEN, 
LONDON EB. C., 
53 Cornhill 
OAPITAL, fully paid, ? $40,476 ,200 


M. 170,000,000 


RESERVE 
_M. 57,590,611 


Wtth the unlimited personal Habtiity 
of the following partners 
a. SCHOELLER, | E. RUSSELL, 


M. OSLOMONSOEN, siete sai 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GAPITAL. -M 10,000,000:00 


Head Office: HAMBURG. 
Sranches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


$13,712,526 











BANK FUR CHILE UND 


DEUTSCHLAND, 
pve $l A CNS 
HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 


Temuco, Valdivia, Valparaiso Victoria; and in 
LIVIA Bance & Alemania, Seccion Boll- 


@ The above-named banks, founded and represented 


Direction der Disconto-Geselischaft 
Berlin, Bremen, Frankfort-o-M., Mains and London 
Norddeutsche Bank in Hamburg, 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed........--...-...- $7,500,000 
PRU Psa asic ctducoucdvccddsetasis 3,750,000 
BRON VS PURGE. ca sccncctcududsescusce 2,700,000 


$5=£1 STERLING, 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3% Per Cent. 

At 3 to 7 Days’ Notice, 3% Per Cent. 

The Company discounts approved bank and 
mercantile peagre see os recelves money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT’AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





PARIS, 
9 rue Pillet-Will. 


NEW YORK, 
40 Wall Street. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W 
Behrenstrasse 32-33 and Fransosische-Strasse 43 
Telegrapite Address—Handelschaft; Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 
M.110,000,000 
M. 34,000,000 


Capital, 
Reserve, 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paidup, . 
Surplus, 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited. 


385 CORNHILL, == «= LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital.............-..- $21,166,625 
Paid-up Capital................... 4,233 325 
moserve. Foes... cnsauneoteone 2,100,000 


($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 3% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on de + at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable‘securities. 


BANK OF MONTREAL 
(Established 1817) 
OAPITAL paid in - $14,400,000 06 
REST 12,000,000 00 
UNDIVIDED PROFITS, 358,311 06 
Head Office—Montreal 
Rt. My ot Lore ogi we be LS oval. as. 
Hon. Sir Sins Prummond, 

K.C. M. G., C. V. O.—President. 
Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.} 


NEW YORK OFFICE, 
No. 31 PINE STREET 





R. Y. HEBDEN, 
W. A. BOG, Agents. 
J.T. MOLINEUX, 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 


elers’ Credits available 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


Londen Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Foreign. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, Engiand. 


With Baagehes te oll the Princl ome ant 
Towns of England and 


Telegraphic Address: Cinnabar, one 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,408 
PAID-UP OAPITAL, - 18,995 508 
RESERVE FUND, 17,095,960 


Sir GOWARD H. HOLDEN. Bar oe Bevin. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Hurope. 


: Tal. Address, Voco. 
Godes, Hartfeld’s Wall St.. W. U. & Liebos 


in any part of the world 
an 

















Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong roy! uma XY 000 

Reserve Fundf InGold. °3i5, 000, ---- 30,250,000 
InSilver. 15,250 000 

Reserve Liabilities of Proprietors Lemasiuiseeninen 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, ETC. 


WADE GARD’NER Agent, 36 Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) 
(130,060,000 crowns) 


RESERVE FUNDS 
(38,000,000 crowns) 





$26,342,000 
$7,700,000 


HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary. 

Agram, Aussig a-E., Bielitz-Biala, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Prossnitz, 
St. Polten, Teplitz, Teschen, Villach, 
Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 








H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITIES 








HAMBURG, offer their services for every Gesorinth.® 
transections 





PHILIP HAROLD WADE, Manager. 


Bills of Exchange Letters of Credit. 
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Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL........-.-.-.- $10 ,600 ,000 
SPL U6 .nnccnnndccanmninnotingnte 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





Buy and Sell Sterling and Continenta' Ex- 
pean and Cable Transfers, Commercial and 
veers’ Credits. Collections made at al! point. 


Banking and Exchange business of ev-ry de- 


scription transacted with Canada. 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotland 
Lioyd’s Bank; Limited. 
Union of London and Smith's Bank. Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capitai-..........-. £1,000,000 Ster.ing 
Reserve Fund..--.......... 500,000 Sterling 


Head Office: 
5 Gracechurch Street, Londvun, E. CO. 
New York Office: 52 Wali Street. 
H. M. J. Poe Ou age, Agents. 
W. T. OLIV 
Buy and sel! creting ae Continenta! Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits availabie 'n any par* -f the 
world. Issue Drafts on and make — — aaa in 
al. parts of the United States and Canada 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 
ET of | SET SINS ea aCe * ,000 ,000 
Rest and Undivided Profits......-... 4°401 ‘000 
aa YORK OFTICE, 63 and 65 Wall St. 
M, RAMSAY Agents. 
C.J. CROOKALL. } 
126 branches in ty Provinces of Quebce, Ontario, 
Man‘toba, Saskatchewan, Alber’c and British Oo 














lumbla. ‘Good factilities ‘for effecting prompt cot 
lections in Canada. Buy and sel! Sterling Exchange 
and Cable Transfers. Issue Comm and Trav- 


’ Credits available in any part b the world. 
London Agents—Royal Bank Scotiand 


Canadian Bankers. 











Canadian Bonds 
MUNICIPAL AND COkPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - -+* CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial, 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62 CEDAR STREET, NEW YORK 


Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Bosten Steck Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits recelved subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 





PHILADELPHIA 


MACKAY & CO. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320,000 


KEQOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 
Gold 5% Bonds 
Price 87% and Interest 
A very valuable coal and coke pruperty locates 
in Virginia which has reached a high. — of 


development. Descriptive circular ed upon 
request. 


Geo.A.Fernald&Co. 


Members Boston Stock Exchanzce. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
58 STATE ST., 24 BROAD 8§7., 
BOSTON NEW YORK 
17 PLEASANT S1., NEW BEDFORD 


Members Besten and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, Hew YORK. 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & 60. 


7 Wall St. New York. 
Bailroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 


Subject to Draft 








52 BROADWAY NEW YORE 
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Bankers and Brokers outside Hew 


Bork. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS.. 


Members New York and Pi;ssburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Seil 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incor porated 
ef Pittsburgh, Pa. 


James 3. Kuhn L.L. M’Clelland. 
President Sec. & Treas. 


PAID-UP CAPITAL, $506,000 


CHILDS & CHILDS 


New York ané pietabe — Stock Exchanges 
aad Chicago Board of Trade 


INVESTMENT SECURITIES 


Unsien Bank Buiidine 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P Taylor & Company 
PITTSBURGH AND NEW YORK 
@FFERINGS WANTED 


Coal &s 
Rarticen Welker Ce. 5s 
ttsburgh Steel Co. 6s 
—— 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature 


We purchase 
Such Properties and Solicit 


Cerrespondence on the Subiec: 

















Land Title Bui'ding, 
PHILADELPHIA 


BONDS IN PENNA. 


Beughi and Soild 


George B. Atlee & Co. 


119 S. 4th St. Philadeiphia 


Mombcr~ Philcz. Stock Exchanr. 








W.@. HOPPER os. “HOPPER, 
Members ei Philadeiphia Stock’ Exchanre 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 South Third Street, Philadelphia 


Bmvestmenss receive our speciai attention. in 
fermatic:: cheerfully, furnished regarding present 
holdings or prop sed invectmen‘s. 


Gorrespondents : WALKER BROS. 71 Bway. N.Y 


J. J. B. HILLIARD & SON, 
LOUISVILLE, KY. 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 





JOHN W. & D. S. GREEN 


STOCKS AND SONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CoO., there are none 
better than the CUMBERLAND. ‘This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, TENN. 
THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Naskville Railway & Light Co. Stock 
Cumberiand Telephone & teehee, Co. Stock 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 


SOUTHERN SECURITIES 


























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 
ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 4%% 10 .5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 














WE OW® AND OFFER 
MUNICIPAL BONDS 
Y eiding 4% and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, GEORGIA 








J.W. SPARKS & CO. 


Cerner Chestnut and Third Sts. 
Philadelphia 
PRILAVELPii1lA oTUOCK EXCHANGE 
MBMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF IRADF 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. PHILADELPRIA 
MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and isonds 
86 Madison Ave. 


BIRMINGHAM ALA. 


OTTO Marx & Co. 

BANKERS AND BROKERS, 
BtRM:NGHAM ALABAMA, 

STOCKS AND BONDS, 














__NORFOLK, VA. 


MOT TEU .&.:CO. 


‘itabDtishecd L89Z 


BANKERS AND BROKERS 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


ew Yerck Stock Exchange. 
Chicago Beard of Trade. 
Stock and Bond Exchange <. F 
Private Wire: Chicago 


SAN FRANCISCO 





MEMBER {Gi 


New York 
LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yeld a higher rate of intercst a bonds o. 
same meri’ issued in East 


Correspomaenc. | eed 
LOS ANGELES CAL 








Joseph Ball Company 
BONDS 


SECURITY BU LDING 
LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Building, 


LOS ANGELES, CAL. 





FIELDING J. STILSON CO.. 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE> STOCK EXCHANGE 
LOS ANCELES 








SEATTLE 


S. C. OSBORN & CO. 


Aretie Club Bldg 
BROKERS AND FINANCIAL AGENTS. 


- cks, Bea Grain, Cott 
4 Seattle :. Basiecss Property. 


wrevilee, may racers: oa exeeuted with their 
own brokers ever our wires in 1 te 2 minutes. 


Legan & Br | — rivate wires 
te cad mombexs changes. 


WM D0. PERKINS & CO. 


21) Cikaer v— Sen tti- 
INVESTMENT SECURITIES 

















theporation BONDS = ycihtt® ft, 
DENVER. COL. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circelar.eo app!'cation 
NEW @RLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORL ANS 

















MINNEAPOLIS. 
WELLS & DICKEY CO. 


MEINNKRAPO@LEIS, WENN, 
BONDS 











MEMPHIS. TENN, 


wu FOLK, VA. 





HUNICIPAL end COKPURAIION 
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Bankers and Brokers outside Rew York. 4 
mel ST LOUIS. 
Lee BENOIST & Co. 
A.G. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON. 





Specialize in Securities ot 


Temple Iron New River 

Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 


Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W.V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
_ 423 Spruce Street 
SORANTON, PENNA. 


Cerrespondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 








ROCHESTER N Y 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4; Kechester Stock Exchange. 
Chicage Beard ot Trade. 


SPECIALISTS ROCHESTER SECURiTIE? 


Dailv Lists Maited or Avuprication 








BUFFALU 


JOHN T. STEELE 


BUFFALO. NY. 


Governiient Wunicipal 
and Corporation Bonds 


SP ALisi3 iN 
Buftaio and Western New York Securities 











BALT} MORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE 


ALBERT P MILLER Jr 


INDUSTRIAL FRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 











INDIANAPOLIS. 


JoserH T. ELLiotr & Sons, 


investment Securities 


Members I[ndianapoiis Stock Exchange 
American Nat. Bank Siae iNDIANAPOLS: 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECUR!TIES 
2 le toker Bank B:dz.. INDIANAPOLIS 








CINCINNATI. 


WEIL, ROTH & CO. 
CITY 
{ Bonds 


COUNTY 
CINCINNATI, OHIO. 








CORPORATION 
W. E.HUTTON & CO.. 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 


CINCINNATI - + O8TO. 


SHORT, STANTON & CO 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big. 533 Ist Nat. Bk. Big.. 
CINCINNATI CHICAGO 


=DGAR FRIEDLANDER 


DEALER iN 


Cincinnati Securities 
CINCINNATI 7 - - OHTO 














CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. ILL. 
New york Fann i xchange, 
Cotton xceange, 
New Yoru Exchange. 


Rice. Sre Soedies exeecmee 


t 
St. Leots Merchants Kxchange. 





Members: 





A. G. Becker & Co., 


(INCORPORATED.) 


ZOMMERCIAL PAPER, 
8, W. Cor. Menrde & La Salle Sts,, Chicago, 








CLEVELAND. 





Hayden, Miller & Co. 


investment Bonds 


Citizens Building. CLEVELAND, 0. 











KANSAS CITY, MO 


H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 


Western Municipals. 
Local Securities. 


R. W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 





ww. 





1 Wall Street 
In St. Louis at 410 Olive St. 





TWIN FALLS 


Oakley Land & Water Co. 6s 
due serially, 1911-1920 





Ask jor Circular 257 





WHITAKER & CO., 


investment Secu rities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


ST. LOUIS 


i = * 


300 N. FOURTH ST., - 





William R. Compton 
Sond & Mortoace Ce. 


2306 Merchants-Laciede Sullding, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Oity, and other high-grade 
Western and Seuthern 
Municipals Dealt in 


LIST ON APPLICATION 


all 
ene 








PROVIDENCE. 


Richardson & Clark 


2% Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, — 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENGS 








Bonds and Preferred Stocks 


of Proven Value. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
“NO bettér State ~ NO Detter Securtwes” 

13 EXCHANGE PLACE 

366 anc 751 JERSEY OPV 





rei 





= 





SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. — 1916 
St. Paul Gas Light Co. 5s, 1944 








Gdwia White & Ca 





State Savings Bank Bidg., St. Pout 
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Rew York Stock Exchange Bonuses. 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN, 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on d ts subject to sight check. 
oo ion stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 








QOHARLES FEARON & 00.. 


BANKERS. 
Orders Executed on all Leading 
* §tock Exchanges. 


New York Stock Exchange. 
Members: {Panadaphis Stock Exchange. 


883 Chestnut St., - PHILADELPHIA 





Rebert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
$430} Rector NEW YORK 





EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 

AND 
Dealers in investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a Generali Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. N 


WALKER BROS. 


71 Broadway. N, Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Senry G. Cmaps . 


John Y. G. Walker 





Edwin P. Campbell 


H. G.’ Campbell & Co. 


11 WALL STREET, NEW YORK 
Mempers New York Stock Exchange 


Becurities Bought & Sold on Commission 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford; New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & O0., 


Ii Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 


Intercst allowed on deposits. 
New York Correspondents:{ Elark wade, $.&- 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET. 63 STATE STREET. 
NEW YORK. BOSTON 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Seourt- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 








COX & SHARP 


STOCK BROKERS 
ar -gee tele NEW YORK 


Vv 
#5 Ww, Si SHARE b _rgevahee Y. Stock Exchange 
vx Ba reony 5357 and 5358 Broad. 


New York City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO., 





E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other ae Segenition of the 
United States and Canada 


W. H. Goadby & Co. 


BANKERS AND BROKERS, 





MELLOR & PETRY 


(Succeeding TOLAND BROS, & CO, 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO.., 


BANKERS AND BROKERS, 
NO. '0 WALL STREET. 
Members N. Y. and "hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon ai! 
Exchanges in this country and Europe. 


Especial attention given high-clase 
INVESTMENT T SECURT IES. 


Interest Allowed on Deposits Subject to Check 
1852 1908 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MOMFORD. R, B. Dopsox 


Fahnestock & Co., 
BROKERS AND DEALERS If 
INVESTMENT SECURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 
Our circular giving list of all bonds legal for 
New York Fen, Rona and Connecticut 
Savings Banks, and listed on New York Stock 
Exchangrs will be sent on a HELP 

ICKERS & ELPS 

29 Wall Street, New York City. 
Members of New York Stock Exchange 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost™ 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500, 006 


OFFICERS 
W. M., Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookin A shier 





























Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, age Individuale 
solicited. We are prepare depositors 
every facility consistent with good banking. 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 








Members of the N. Y. Stock Exchange. 
80 BROADWAY N. Y. CITY. 








NG. 74 BROADWAY, NEW YORE 





INVESTMENT SECURITIES: 
Correspondence Invited. 












a 
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Gurrvent Bond AZnquivries. 





WANTED 
Knoxville Water Co. 44s & 6s 
Glens Falls Gas & El. Lt. Co. 58,1919 
Leavenw. City & Ft. L. W. Co. bds. 
Peoria Water=-Works Co. 4s 
Des Moines City Railway 5s 
Council Bluffs Water-Works Co. 6s 
Helena Water-Works Co. 4s 
Rhinelander Water Co. 5s 
Sioux City Traction Co. 5s 
South Dakota Water Co. 6s 
Westchester Co. Water-Wks. Co. 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 





WANTED. 


Niles-Bement-Pond 
Whitman & Barnes Mfg. Com 
American Glue 

ega 

artiord Carpet Co. 
Heywood Bros. & Wakefield 

ew England Investment Securities, Pref. 
Columbian National Life Insurance 

ugias Shoe, Pre 

Pere a uette Com. and Pref. 
Babcoc ilcox. 
Ame -—F, Investment Socuritios 
United States Finishing 5s 
paited States Envelope 5s 

Indiana Col. & Eastern astern Traction 5s 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main 





American Finance & Secur. 6s & Stock 
Omaha Water 5s 

American Caramel 6s & Stocks 

St. Joseph Water 5s 

Development Company of America 6s 
Hurley Water 4s 


F.W. MASON & C 


53 State St. 
* Boston Mass 





MUNICIPAL (4% 
oummaniitell “ BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





New York City 4s, 1959 

N. Y. Telephone 4 4s 
Wisconsin Minn. & Pacific 4s 
Kansas City Southern 5s 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 


N.Y. City Bonds, all issues. 
Cin. — ton & Dayton underlying 
on 
Kanawha & Michigan 4s 
Ches. & Ohio, Coal River 4s 


TRADED IN BY 


MILTON WEBER 


25 BROAD STREET Tel.{ 5674} Broad 








Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidg., INDIANAPOLIS 





Swartwout & Appenzellar 
BANKERS 
44 Pine Street 


Members N. Y. Stock Exchange 


NEW YORK CITY | - 





Wanted 


25 Burroughs’ Addg. Mach. @185 
25 Corn Exchange Bank - - . .@330 


50 Ingersoll-Rand Com ._...@ 77 
100 Pope Mfg. Co. Com-_---- @ 50 
20 United Cigar Stores ----- @148 


25 Realty Associates 
50 Union Typewriter 2d__..@113 


10 Laclede Gas Pref. __-_--- @ 93 
50 American Surety ------- @210 
50 Bush Terminal --------- 45 


100 U. 8. Indus. Alcohol_.._..@ 26 
10 Am. Coal Products @ 79% 






Tel. 4996-7-8 Broad 











100 Pope Mfg. Co. Com-_-_-_-- 
100 du Pont Powder Com _-_._@128 


25 D. L. & W. Coal ___.--- 505% 
100 Laclede Gas Pref - __--.- @ 98 
100 U. 8. Ind. Alcohol Com_._@ 27 

20 Amer. Caramel Pref----- @103 
100 Am. Coal Products --_---- @ 82 
100 Otis Elevator Pref _. _...@ 99 

50 American Book -_.-_-_-.-.-- @158 

20 U. 8. Express.._....-..-- 104 





Hallowell & Henry 


50 Union Typewriter com..@ 68 


52 Beaver Street, New York 








Amer. Light & Traction Co. 
STOCKS 


Pacific Gas & Electric Co. 
COMMON 


Hudson & Manhattan 
4s & STOCK 
Amer. Gas & Electric Co. 
STOCKS 
Tri-City Railway & Light Co. 
STOCKS 


LAMARCHE & COADY, 


Pel, 5775-6 Broad. 25 Broad St., N. Y. 





Missouri Pacific 5s, 1917 

Mason City & Fort Dodge 4s, 1955 
Westchester Lighting first 5s, 1950 
Milwaukee Elec. Ry. & Ltg. 44s, 1931 
Edison Elec. Ill. of Brooklyn 4s, 1939 
Milwaukee Gas 4s, 1927 


PATERSON & OO., 


Tel, 1985-6-7 Rector 20 Broad St.. N Y. 





Norfolk & Southern gen. 5s, 1954 
Chic. & Alton deb. 5s, 1922 
Princeton & Nor. West. 1st 314s, 1926 


G. K. B. WADE 
Tel. 6744 Hanover 49]Wall Street 





North Western 5s & Stoc 
— ram way ann pend. toss, Sa 
ver Con. way. 1916.85. 
ver Tram wa 6. 5 5s 


G'S. Reds & et. és 
Nevada-Calif. Pow 
W. C. PAC KARD 


414 Cooper Bids.. DENVER, COLO 


WANTED 
Cincinnati Richmond & Muncie RR. 5s 
Atlantic City & Shore RR. 5s 
Camden & nton RR. ist 5s 
Consolidated Telephone of Pa. 5s 
International Salt Co. 5s 


Cc. H. FARNHAM 


27 STATE STREET. BOSTON. 








Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. Y¥. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 





Connecticut Ry. & Lig., Com. & Pref. 
Kan. City Mex. & Orient Bonds & Stks. 
Safety Car Heating & Lighting Stock 
Tri-City Ry. & Light Com. & Pref. 


WM. M. CLARKE 





Tel. 1015-16 17 Rector. 20 Broad St., 


Denver Union Water Securities 

Denver Gas Elec. 5s 

Electric Properties Preferred 

United Lead Deb. 5s 

Sen-Sen Chiclets Stock and Bonds 
Standard Oil Cloth Common and Preferred 
General Motors Common and Preferred 
Omaha Water 5s, say A 

Peoria Water Works 4 

Nova Scotia Steel & Coal 6s, 1931 
Temple Iron 4s 

Great Western Sugar Common and Preferred 
Phelps-Dodge Common 

Hudson Company 6s, 1911 

J. H. Dunham Preferred 


Unlisted and Inactive Securities Dealt in 


J. THOMAS REINHARDT. 
34-36 New St., N. Y. 


Cin. Dayton & Ironton ist 5s, 1941 
Cin. Hamilton & Dayton 5s, 44s & 4s 
Flint & Pere Marquette Cons. 5s, 1939 
New York Central 5% Equipment Bonds 
Hudson Companies 6% Notes, 1911 


M. WOLFF, 


Cable Add. **MOWOLF” 27 William 8t.: N.:Y 
Phones 6557-6558-6559 Broad 


We offer First Mortgage Bonds u 
portion of a large Suet as. va a 
tem, copy 8 Pp tion ne 
e ccleanely Gane times 
their teteaamh: to yield over us 8%. 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stack Exchane® 
Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 
ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 


City of Seattle (State of Sera Noid, 8354 Cedar River 
Ww Fund, ue serially. 
Lake Pirie Re" First 5s, 














ter S y 
Pittsbu, eG & 
Chatta ail & Light Co First & 

shunding bo, duc 5be-78t Company Firs 


WURTS DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
‘ Telephone Lombard 1060-1061 





FOR SALE 
Newark Passenger Ry, Co. 5s, 
July 1930 


W.E.R.SMITH & CO.. 


20 Broed Street New York 


Pacific Gas & Electric Securities. 

San Diego Con's Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Pre? 

Great Western Power Co. ist 5s. 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK. 


Colorado Springs, Col. 
16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitz Gerald, Ist Nat. Benk Bidg 











N. Y. 


BOSTON——R. A & E.L. Manaing 35 Congress SS‘ 
PHILADELPHIA——M W.Stroud Jr., Letayette Bldg 








THE CHRONICLE 











Gurvent Bond Anguiries. 





Cincinnati Hamilton & Dayton Gen. lacome 414s, 1939 
Toledo St. Louis & Western Collat. 4s, 1917 
New Mexico Railway & Coal 5s, 1947 & 1951 
Galveston Houston & Henderson 5s, 1913 
S. A. L., Atlanta & Birmingham 4s, 1933 
Gulf Beaumont & Kansas City 6s, 1913 
Pere Marquette of Indiana 4s, 1943 
Mason City & Fort Dodge 4s, 1955 
Macon Dublin & Savannah 5s, 1947 
Louisiana & Arkansas 5s, 1927 


Cleveland Lorain & Wheeling 5s 
Pere Marquette, all issues 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 





—— 





Atlantic & Birmingham 6s 
| White & Black River 5s 
Choctaw Oklahoma & Gulf 5s 
; Beaumont Sour Lake & Western 6s 
' Morfolk & Southern Old Underwriting 


A. A. LISMAN & CO., 


Tet 5056-1-2 Broad 25 Broad 3t., New York 





PROCTER & BORDEN 


EQUITASLE BuILDINe, New Yor. 


Kanawha & Hocking Coal & Coke 
Ist, 5s due 1951 





WANTED 
$50 000, or part, Georgia 414s, 1910 
$25 ,000, or part, Atlanta 3s 


Wire Ojjerings 
J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Mil. Lake Shore & West. ist 6s 
Mil. Lake Shore & West.Ex.&Impt.5s 
i Dubuque Div. 1st 6s 





FERRIS & WHITE, 


Tel, 6827-8 Hanover 87 Wall St.. New York 





WE WANT TO BUY 
Temple Iron Co. 4s 
B. O. Southwestern 3 Ks 
Rochester & Pittsburgh 6s 
nternational Navigation 5s 
ort Worth & Denver City 6s 
Wheeling & Lake Erie Equipment’és 


J. H. BECKER & CO.. 


Tel, 965 Rector 18 Wall St., New York 
Cable addresst Keek ster 





LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 





New Haven 6s 

Central Pacific 34s 

St. Joe & Grand Island 4s 

Colo. Springs & C. C. Dist. Ist 5s 
Jeffersonville Mad. & Ind. 7s; 10 
Terre Haute & Logansport 6s, ’10 
Toledo Peoria & Western ist 4s 
Atlantic Coast Line Col. 4s 


S¢ 


WE WILL BUY 
Reading Gen, M Shoe re Foundry = 
n. Mtge. 4s, tere 

Michigan Air Line ist 4s, 1 "6i0 
New York & Putnam 1st 4s, 1993 
Locomotive & Machine Co. 4s, 1924 
Alabama Steel Ship Bldg. Co. 6s, 1930 
American Steamship 6s, 1920 aL 


Chisholm & Chapman 
Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York Oity 











New York Telephone 44s, 1939 
Chic. & Cin. Ist 5s, 1952 

Cin. & Ind. Western 5s, 1952 
Mason City & Ft. Dodge 4s, 1955 
New Haven Deb. 4s, 1956 
Toledo Terminal 4s, 1957 

Cal. Gas & Elect. Ref. 5s, 1937 
Kansas City Ry. & Lt. 6s, 1912 


BURGESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 














WE OWN AND OFFER 
INVESTMENT BORDS 


-OF— 


UNQUESTIONABLE 


SECURITY 


Netting trom 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondance wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADEL PhiA 


BOSTON 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


fi. W. Walker & Co. 


BANKERS 


Telephone 
100-161 Broad 


235 Bread 8¢., 
New York 





Albany Southern Railroad Co. 


Preferred Stock 
Common Stock 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 


Members New York Stock Exchange 


Robt. Giendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Wg ifaan Rear it a0 
ng erry ist 
Choc. Okla. & Gulf Consol. 5s 
Lehigh Valley Ry. vate od 
Pitts. Rys. Underlying 
baer ae (Del.) een Oe. ist 6s 
timore Electric Co. 1st 5s 
er Steel Co. 1st 5s 








Kansas City Mex. & Orient Ist 4s— 
with bonus. 

New Mexico Ry. & Coal Ist 5s, 1947 

Park & Tilford Deb. 6s 

Sen-Sen Chiclets S. F. 6s, 1929 

United Lead Debenture 5s, 1943 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railroads ané 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Cleveland & Mahoning Val. 5s 
Montana Central 5s 

Philadelphia & Erie 6s 

Norfolk & Western Ext. & Imp. 6s 


BLAKE & REEVES, 








Tel. 1504 John. 34 PINE ST. NEW YORE 
j WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 


A first mortgage Main Line 7 Bond 
to yield 4.55% 
Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL S!REFT. NEW VORK CITY 


RAILROAD 


AND 


PUBLIC. UTILITY BONDS 
Pingree, McKinney & Co. 


22 Congress Street, Boston 


BANK AND TRUST CO. 
STOCKS -. 








LUTZ & COMPANY 





25 Broad &t., al Tel. 273 Bread 























Oor. 30 1909 | 
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Gurvent Bond Inquiries. 
” WANTE Up : 
uttalo Sea ori he ost com. stock | B a't | O t e & Oh {0 
Baba Tsticte Eitel  ss Pitts. L E. & West Virginia 


t. Leas, & San Francloos | 4s, 1912 
alo | Rochester, &. rapes ys, Ge Com. gigck 
peas & Texas 
rities Deb. 4s, 1 
oy Watch Co. at oa 


Gade. Winaill & Co. 
20 SROAD STRAST, N. Y. 
Telephone 445-6-7 Rector 





PENNSYLVANIA 
REAL ESTATE 4s, 1923 


NEWBORG & CO., 


MEMBERS New YORE 8TOOK EXOHANCGCER - 
60 BROADWAY, BN. ¥, 


Telephone 4390 Recter, Gable Address 
** NEWROSB:’ 
PRIVATE WIRE TO ST. LOUIS. 





Chicago Subway 5s, 1928 

O’Gara Coal 5s, 1955 

Penn. Coal & Coke bonds 

Schwarzschild & Sulzberger 6s, 1916 
Temple Iron 4s, 1925 

Illinois Tunnel 5s, 1928 

United Lead Deb. 5s, 1943 

Pittsburgh Terminal Ry. & Ceal 5s, 1942 
Beech Creek Coal & Coke 5s, 1944 

Ft. Wayne & Wabash Val. Trac. 5s, 1934 
Cambridge & Muskingum Val. Coal 5s, 1915 
Detroit Jackson & Chicago 5s, 1937 
General Motors common stock 

Flannery Bolt commen stock 
International Time. Recerding stock 


MEGARGEL & CO. 


BANKERS 
NEW YORK 


St. Paul Lacrosse & Dav. 5s, 1919 

St. Paul East Grand Trunk 6s, 1913 

Chicago & North. West, Menomiore 
Div. 7s, 1911 © 

Del. & aduan (Penna.) 7s 

New Haven Stock rights 

Cin. Ham. & Dayton 44s, due 1939 

Texas & Oklahoma 5s, 1944 

St. L. & San Fran. gen. 5s, 1927 


5 Nassau St. 








EYER & CO. 
Tel. 7760 1-2-3 Hanover 

87 Wall Street NEW YORK 

Due. 
$150,000 Ft. Worth, Tex., School 4 s____ 1949 

80,000 M orris & Co. First 4%s________- 

B44 one County, Texas, School 4s ie28 
6 Texas, Funding 4s... 1924 
20;:000 Litchfield, Tu... Street Impt. 58__1914-19 

50.000 C. & N. W. _,General 3 348 lind soe 1987 
60,000 St. Louta Cit i i ipes 
25,000 St. Josep 95, eisai Me waneie 1927 
9,000 Toneenen County, Ala., 4%s._.. 1931 
560,000 United Rys. (of .Louis) Gen. 4s. 1934 
25,000 Alton Gr. & St. Louis Tract. 58.. 1944 
25,000 0 Miss. Glass Co. (St. Louis) 1st 68. ieee 


25,000 St. Louis Transit 5s 
,000 Gaston County, N. C., 48_.._._- 1938 
160, 000 Porto Rice 48.-.....- 1914-33 


FRANCIS, BRO. & CO. 
214 North 4th ‘treet 
$T. Lous 





Coffin & Company 


NEW YORE. 


WANT 


@incinnati & Western Indiana ist 5s 
Chicago & Cincinnati 5s 

Gincinnati Richmend & Muncie 5s 
Buffalo & Susquehanna Ref. 4s 
Mew York Central Deb. 4s 

Adams Express 4s, 1947 & 1948 


Refunding 4s, 1941 


Traction, Industrial and Power Co. bonds and stocks 
bought and sold 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST...N. Y. 











for investment. 


Guaranty 


28 Nassau Street, New York 





WE OWN AND OFFER 


Municipal Bonds 
to net from 3.95% to 4.25% 


Railroad Bonds 


to net from 3.95% to 4.95% 


Railroad Equipment Bonds 


to net from 4.15% to 4.75% 


Industrial Bonds 
to net from 4.50% to 6% 


We are prepared at all times to submit offerings of selected securities 
Send for Circular B-7. 


Trust Company, 


OF NEW YORK 





33 Lombard Street, London E C. 








WE OFFER 


$75,000 Lake Shore Collateral 3144s @ 82 
$50,000 Chicago Milwaukee & St. Paul 34s @ 89% 


$30,000 Missouri Kansas & Texas Extended 5s @ 10534 
$25,000 Michigan Central Debenture 4s @ 93 ~~ 


$25,000 Broadway: & Seventh Avenue 5s @ 10314 


$10,000 Central Branch Union Pacific Ist 4s, 1948, @ ” 
$10,000 Wabash Toledo & Chicago 4s @ 90 Rim 
$10,000 Chicago & North West. cons. 7s @ 1144 


LEO SPEYER 


Member WN. Y. Stock Exchange \ 


OFFICE AT 


ARTiLUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 





— 





Minneapolis Union ist 6s, 1922 
Chic. & West. Ind. 6s, 1932 
Consolidated Ry. Deb. 4s, 1954-1955 
Danville & Grape Creek 6s, 1920 


GILMAN & CLIUCAS 
Tele., 3657-8-9 John. 84 Pine St.. N. Y. Cit 





Indiana Illinois & Iowa 4s 
Chicago & Alton debenture 5s 
Western Pacific 5s 
Wisconsin Minn. & Pac. 4s 
C.H. & D. new 4s 


Werner Bros & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 


Manhattan Ry. Stamped 4s, 1990 
Penn. RR. Freight Equip. 4s, 1912 
N.Y. Gas & Elec. Lt. H.&P.0o0.4s,1949 
B.&O., Pitts. L. E. & W. Va. 4s, 1941 
Union Trust Co. 


FREEMAN & COMPANY 
24 PINE ith px oh NEW YORK 
Telephone 5089 Joh: 








International t Nevige ation Co. ist 5s, 1929 
Harrisburg Light, Heat & Power Co. Se, 1924 
Muncie & Union City Traction Co. 1936 
Detroit & Flint Ry. ist Consol. Bae “i921 


SAMUEL K. PHILLIPS & CO 





421 Chestnut St. © 


Philadelphia 











WE DEAL IN 


Detroit City Gas Gen. 5s 
Baltimore Electric 5s 
Utah Light & Power 4s 
Lensing Fuel & Gas 5s 
Michigan City Gas & El. 5s 
HM. L. NASON & CO. 
BANKERS 


National Shawmut Bank Rullding, . 
55 Congress St., Besten. Mace, 





WANTED 
Canton-New Phila. Ry. 5s, 1923 ont 
Columbus Newark & Z. ist 5s, 1 
Columbus Buckeye L. & N. 5s, 1921 
Rochester Syracuse & East. 5s, 1945 


LEONA*O SNIDER 


Land Title Building, $6 Broadway 
Philadeiphia Now Y onk 





FOR SALE 
NEW JERSEY MUNICIPALS 
to yield about 4.60% 


8. R. TAYLOR 
Tel. 7385 Hanover 40 WALL ST. BY. 


THE CHRONICLE 


[VoL. LXXxIx. 








—__—_—_ 


Linancial, 


NATIONAL BANK 
OF CUBA 





Capital, Surplus and 

divided Protite - _ }%6:000,000 00 
Deposits- - - - - - 16,000,000 00 
Oash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 


CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDE 
SANTA CLARA CAMAGUEY 


PINAR DEL RiO, _ SANCTI SPIRITUS, 
CAMAJUANI. 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 











Cable Address—Banconac. 


JOHN MOODY 


INVESTMENT ANALYST 








Expert Analyses, Examinations 
fed Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 
and Private Investors. 
Inquiries Invited 


35_Nassau Street New York 
Telephone, 1299 Cortlandt 





The Goverument Accountant 
P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO. 
“ATIONS. 





TO_BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 





WEBB & CO., 


INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





Hand-Book of Securities 


DESCRIPTION 
INCOME 
DIVIDENDS 
RANGE OF PRICi8 


For series of years to July 1, 1909 





Price of Single Copies, - - = = = = $1 00 
fo Subscribers of the Chronicle, - - -« «= [6 





The Hand-Book Is issued to Bankers and 
Brokers with their names lettered in giit on the 
outside cover (not less than 25 copies to one 
address) at special rates. 





Commercial & Financial Chronicle 
FRONT, PINE-and DEPEYSTER STS.. 
NEW YORE * 





Rotices, 





Canadian Pacific Railway Co. 
Issue of New Ordinary Capital Stock 


NOTICE is hereby given that, pursuant to 
Resolution passed at the Special General Meeting 
of Shareholders on 7th October, 1908, an issue 
of $30,000,000 additional Ordinary Capital Stock 
of the Company, or 300,000 Shares of $100 each, 
has been ordered by the Board of Directors. 

The stock will be offered to the Shareholders 
of record at 3 p. m. on MONDAY, the 15th Day 
of November, 1909, at the price of $125 per share, 
being at a premium of $25 over and above the 
par value thereof on the basis of 20 per cent, or 
one share in five of their respective holdings. 

The right to subscribe will expire at 3 p. m. 
on WEDNESDAY, January 5th, 1910. 

Payments will be received at the Bank of 
Montreal, London, New York, or Montreal, as 
follows— 

20% or $25 per share 

before January 5th, 

20% or $25 per share 








on subscriptions on or 
1910. 
on March 9th, 1910 


20% or $25 per share on May 9th, 1910 
20% or $25 per share on July 8th, 1910 
20% or $25 per share on Sept. 7th, 1910 


Interest at the rate of six per cent per annum 
will be paid in July, 1910, from the due date of 
each installment to June 30th,1910, on installments 
up to and including that of May 9th, 1910, which 
have been paid on or before due dates. 

All shares of the issue on which installments 
have been paid in full on the due dates will rank 
with the existing stock for the full dividend 
accruing for the half-year ending December 31st, 
1910. 

A circular containing the terms of subscription 
and payment, and enclosing warrants of sub- 
scription, will be mailed to the Shareholders on or 
about the 30th day of November, 1909. 

By order of the Board. 
W. R. BAKER, 
Secretary. 
Dated at Montreal, 20th October, 1909. 





NOTICE OF A SPECIAL MEETING OF 
STOCKHOLDERS OF 
BETHLEHEM STEEL CORPORATION. 

A poe meeting of the Stockholders of 
Bethlehem Steel Corporation will be held at its 
rincipal office, No. 763 Broad Street, Newark, 
ew Jersey, on Friday, November 5, 1909, at 
12 o’clock noon, for the followin purneses. viz.: 
(1) to authorize the deposit and pledge by Bethle- 
hem Steel Corporation of the whole or any part 
of its holdings of the capital stock of subsidiary 
companies as security for a ee by Bethle- 
hem Steel Corporation of the payment of the 
poe and interest of a pro issue of 
7,500,000, face value, of Six Per Cent Five Year 
Sinking Fund Gold Notes of Bethlehem Steel 
Company; and (2) to transact such other business 

as may legally come before the meeting. 

_ For the p es of the meeting, the books for 
the transfer of the capital stock of the corpora- 
tion, both preferred and common, will be closed 
at 3 o’clock p. m. on Monday, October 25, 1909, 
and will be re-opened at 10 o’clock a. m. on 
Saturday, November 6, 1909. 

Dated, New York oy, October 15, 1909. 
B. H. JONES, Secretary. 





Notice is hereby given that under and in pur- 
suance of the terms of the mortg: of the Wyo- 
ming Valley Electric Light, Heat & Power Co. to 
the People’s Bank, Trustee, the said the Wyoming 
Valley Electric Light, Heat & Power Co., in pur- 
suance of the option in the said mo reserved, 
has determined to redeem all of the bonds issued 
under and secured by the said mortgage now out- 
standing, and upon presentation and surrender of 
the said bonds, with all unpaid coupons attached, 
the Trustee will within ten days, to wit, on and 
after the first day of November 1909, redeem and 
pay for the said bonds. 

otice is hereby given that all future interest 
on any of said bonds not Pe eye and surren- 
dered on or before the 22d day of November, 
1909, will cease from and after such date. 
PEOPLES BANK, Trustee, 
By W. H. FURRELL, Trust Officer. 
WILKES-BARRE GAS & ELECTRIC CoO., 
By J. H. PERKINS, Secretary. 





Notice is hereby given that under and in pur- 
suance of the terms of the mortgage of the Gas 
Company of Luzerne County to the Wyoming 
Valley Trust Company, Trustee, the said Gas 
Company of Luzerne County, in pursuance of 
the option in the said mortgage reserved, has 
determined to redeem all of the bonds issued 
under and secured by the said mortgage now out- 
Standing, and upon presentation and surrender 
of the said bonds, with all unpaid coupons at- 
tached, the Trustee will within ten days, to wit, 
on and after the first day of November 1909, 
redeem and pay for the said bonds. 

Notice is hereby given that all future interest 
on any of said bonds not presented and surren- 
dered on or before the 22d day of November 1909 
will cease from and after such date. 

WYOMING VALLEY TRUST CO., Trustee, 

By G. M. MILLER, Trust Officer. 
WILKES-BARRE GAS & ELECTRIC CO., 
By J. H. PERKINS, Secretary. 





Notices. 


THE GRAND TRUNK WESTERN RAILWAYCO. 


Notice to Holders’of First Mortgage 6 Per Cent 
North Western Grand Trunk oh Com- 
pany Bonds Due ist January, 1910. 

Holders of the above Bonds are notified that 
they will have the option of receiving payment 
in cash on presentation of the Bonds at the office 
of the Bank of Montreal, 31 Pine Street, New 
York City, on or after January ist, 1910, or of 
exchanging them for an equivalent amount of 
4 per cent First Mortgage Bonds of this Company, 
due in 1950 at par. The Bonds offered in ex- 
change are unconditionally guaranteed by the 
Grand Trunk Railway Company, both as regards 
principal and interest. 

It is requested that holders of Bonds will notify 
the undersigned as to their intention with regard 
to the method of retirement. 

CHAS. M. HAYS, President. 

Montreal, P. Q., October 14th, 1909. 








CHICAGO & NORTH WV ESTERN RAILWAY 
25-YEAR DEBENTURES OF 1909. 

The above-named debentures, maturing No- 
vember ist, 1909, will be paid when due upon 
ss at the office of the Treasurer of the 
hicago & North Western Railway Company, 
111 Broadway, New York City. 

Interest on the debentures will cease on and 


after that date. 
R. H. WILLIAMS, Treasurer. 








Meetings. 


ALLIS-CHALMERS COMPANY. 
71 Broadway, New York City, 


Oct. 7th, 1909. 
tockholders of the 

i the PIs CH ALMERS COMPANY: 

The Annual Meeting of the Stockholders will 
be held at the principal office of the Company in 
the State of New Jersey, No. 15 Exchange Place, 
Jersey City, on Thursday, the 4th day of Novem- 
ber, 1909, at twelve o’clock noon, for the purpose 
of electing directors to succeed those whose terms 
of office then expire, and for the transaction of such 
other business as may properly come before the 
“ee and Common Stock transfer 
books will be closed at the close of business on 
Thursday, the 14th day of October, 1909, and 
will remain closed until Monday, the 18th day of 
October, 1909, at ten o’clock A. M. 

W. W. NICHOLS, Secretary. 











Ganted. 
WANTED—Two experienced and 
successful bond ok gee of _ 
igh-grade municipal and corpora- 
ti onda tna Wisconsin 
and the city 0 cago 
Chicago bond-house handling a 
representative line of investment 
securities. Communications treated 
confidentially. Address “‘C.C. P.”, 
care Commercial and Financial 
Chronicle, 513 Monadnock Block, 
Chicago. 


eee eee ~ 





PARTNER WANTED. 
f tional experience want an 
sche oy IES teed Pesce a liigee gece 
usiness.@ er 
given. and required. Address 2 Box 8B, “The 
all Street Journal.” 





SITION* WANTED” as" Bond Salesman to 
represent highccass houselinsNew ork, soling 
or public i 

HR. . cme Chronicle, P. O. Box 958. 





MAN desires to take*charge Statisti- 

tal De me bee reputablet firm: (hastalso degree 
. re ° . 

Cie. care “Chronicle.” P- 0; Box 958, New York. 








Coparinerships. 


We hereby announce that MR. ROBERT B. 

DODSON, for many years a member of this 

firm, withdraws November ist, 1909, and 

retires from active business. 
FAHNESTOCK & CO. 

2 Wall Street, New York, October 28th, 1909. 











Searing & Go., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 


BATTERY PARK WATIONAL BANK 


TWO BROADWAY (Produce Exch, Bldg.) 
Shipping and Export Accounts Invited. 
CAPITAL AND SURPLUS, $300,000 
KH. A. 0B LIMA. Prest. EDWIN #. DAY Casbier. 














| 
| 


ee 
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Dividends. 


The Farmers’ Loan & Trust Co. 
16, 18, 20 and 22 William Street, 
New York City. 

COUPONS AND DIVIDENDS DUE IN 





‘NOVEMBER ARE PAYABLE AT THIS OF- 


NOVEMBER 1ST, 


FICE ON AND AFTER 
Bath Water Works Co. 5%. 
Cedar ay Water Company. 
Cleveland & 
Cincinnati Lebanon 8, — Raliway’ Co. 
Colorado Bridge Com 
» 1st 54-4 1%: 
Evansville Terre Haute Ohi cago R 
(Income Mo 
Housatonic Railroad Company. 
Huntington Water Company. 
Meridian Water Works Compa 
Minneapolis Street gies Company, lst Mtg. 
Middletown Gas & Electric Light Com 
Mobile & a Railroad Company, Equ puiedt, 
Series ‘‘A. 
Northwestern Coal Railway Company. 
North Platte Water Company. 
Omaha Street Railway Company. 
Ogden Gas Company. 
Penns sylvania Railroad Company, ist Mtg., 
sig ste = h Cincinnat! Chicago & St. Louis Ry. 
ist Con. Mtge., 
Racine Water Com 
United Water & Light Company. 
Vandalia Railroad Company, Series ‘‘B.”’ 
Watchung Water Company. 
NOVEMBER 15TH, i909. 
DIVIDENDS. 
NOVEMBER 1ST, 1909. 
NOVEMBER 15TH, 1909. 
Twin City Rapid Transit Company, on Com- 


1909, AS FOLLOWS: 
Marietta Railway Company 

Evansville Electric Rallwa: 
Elizabethtown Water’ Company. 
Larchmont Yacht Club. 

7%, 2nd Mtg. 6 
in Water Company. 
Omaha Gas Manufacturing Company. 
oo Railroad Company, Consolidated 
Pittsburg h Youngstown & Ashtabula RR. Co., 
St. Louis Cable & pany Railway Company. 
Vicksburg Shreveport Pacific Ry. Company. 
Catskill Illuminating & Power Company. 
The Farmers’ Loan & Trust Company. 

mon Stock. 


The Pullman Company. 


VAN NORDEN TRUST CO. 


Fifth Avenue & 60th St., N. Y. 

The directors have declared a monthly dividend, 
No. 30, of ONE PER CENT, payable October 30, 
1909, to stockholders of record October 27, 1909. 

WILLIAM W. ROBINSON, Secretary. 


NINETEENTH WARD BANK 


New York, October 20, 1909. 
The directors have this day declared monthly 
dividend No. 40 of one and one-quarter (1%) per 
cent, ae October 30, 1909, to stockholders 
of record October a, 1909 
JOHN N. VAN PELT, Cashier. 


THE NASS4U BANK. 
New York, Oct. 27th, 1909. 
113TH CONSECUTIVE DIVIDEND 
A semi-annual dividend of FOUR (4) ‘PER 
CENT was this day declared out of the earnings 
of the last six months, payable free of tax, on 
and after November ist, 1900," to stockholders 


of record October 30th, 
W. B. NOBLE, Cashier. 














THE CONSOLIDATION Co COAL ORR ANY- 
The Board of Directors eee deaarne the “— 
ar quarterly dividend of one and one-half pe 
cent on its Capital Stock, of record October 30th, 
1909, to the Stockholders of record at the close of 
business October ares Bay 
The transfer books will be closed at 12:00 o'clock 
noon October 23rd, 1909. and re-opened at 10:00 
o’clock A. M. November nS Popes 
Dividend checks % % 2° a 
° STUART, Treasurer. 


THE, FULLMAN wc tee 


A imei iividena _# hwo Doliars r share 
from net earnings be paid November 15th, 
1909, to stockholders of record at close of business 
October 30th, 1909. Checks will be mailed. 

A. S. WEINSHEIMER, Secretary. 
Chicago, October 20, 1909. 


INTERNATIONAL HARVESTER COMPANY. 
Quarterly divi d No. 11 of 1%% on the Pre- 
ferred Stock, pa aie December A “oo. has been 
declared to stockholders of record at the close of 
business November 10, 1909 
RICHARD F. HOWE, Secretary. 


UNITED STATES STEEL CORPORATION. 
Dividend No. 2 A. ot 1%, on the Common Stock, 
for the quarter endin 2 Sept. 30, 1909, was de- 
clared Oct. 26, payer e Dec. 30, to stockholders 
of record Dec. 10. Transfer books close at 3 
p. m. Dec. 10 a re-open at i0 a.m. Dec. 31. 
RICHARD TRIMBLE. Secretary. 


UNITED STATES STEEL CORPORATION. 
Quarterly dividend No. of 1%% on the 
Preferred stock, payabie Ws 30, 1909, was de- 
clared Oct. 26, to stockholders of record Nov. 5. 
Transfer books cone at 3 p. m. Nov. 5 and reopen 
at 10 a. m. Dec. 
RICHARD TRIMBLE, Secretary. 


CALIFORNIA GAS & ELECTRIC CO. 
Unifying and Refunding Gold Bead 5% Sinking 
Fund onds 
Due Revedines ist, 1937. 

Coupons maturing November ist will be paid 
upon fipontaron at the banking office of N. W. 
ALSEY COMPANY, No. 49 Wall Street, 

















New York. 





Dividends, 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


NOVEMBER 1ST, 1909. 
The American Cotton Oil Co. Deb. 4s. 
Cleveland & Pittsburgh RR. Gen. Metg. 3s. 


Cambridge City, Ind., Water Works & Street 
Impt. Bonds. 


Greenfield, Indiana, School 6s. 


Massillon & Cleveland RR. Co. quarterly divi- 
dend, 2%. 


Marion County, Indiana, Bridge Bonds. 


Niagara Falls Power Co. —— Collateral De- 
benture 6s, Series ‘ 


Niagara Falls Power Co. Canadian Collateral De- 
benture 6s, Series 


a hah 7™ & ‘tanked Ry. ist Mtge. 
8, Series 


Pittsvurgh Ft. Wayne & Chicago Ry. 2nd Mtge. 
7s, Series 


Portsmouth, ned Water Works. 
Portsmouth, Ohio, Refunding Bonds. 
Rushville, Indiana, Water Works 6s. 
Starke County, Indiana, Court House 5s. 
NOVEMBER 12TH, 1909. 
Portsmouth, Ohio, City Building 5s. 
NOVEMBER 15TH, 1909. 
Dearborn County, Indiana, Funding 5s. 
Posey County, Indiana, Gravel Road. 
Starke County, Indiana, Gravel Road. 
NOVEMBER 21ST. 1909. 
Marion County, Indiana, Refunding 3 \s. 








Caja De Prestamos Para Obras De 
Irrigacion Y Fomento De 
La Agricultura, S. A. 
(Institution for Encouragement of Irrigation 
Works & Development of Agriculture, S. A.) 
35-Year 414%, Sinking Fund Guaranteed 
Gold Bonds of 1908 


Coupons Po November ist, 1909, of the above 
bonds will be paid on presentation at our office on 
and after that date. 


SPEYER & CO. 
24-26 PINE STREET. 
New York, October 30, 1909. 





H. J. BYLLESBY & _ 
Engineers—Ma 


CHICAGO. 

The Board of Directors of the 
Oklahoma Gas & Electric Com: 
has declared a quarterly Dividend of 4 ond 
Three mareere Per Cent u 


n the Preferred 
of this Company, payable chet Gan th Oct. vou to to 
Og, Sth. of record as of the close of business 


referred stock books will be closed 
on Oct. Bih and will reo on Oct. 16th. 
R. J. GRAF, Asst. Secretary. 





Office of 
H. M. BYLLESBY & CO. 


an? " 
(ga 
The Senet a 
bas deals Consol. "Gas & & Electric Co. 
uarterly dividend of One and 
of this Osu Uy check Ont fee 
m . % 
PAE Ay. as of the close of business 


The preferred stock books will be closed 
on Oct. Bth and x | reopen o on Oct. 16th. 








THE ATCNION TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, October 6, 1909. 

he Board of Directors has declared a dividend 
(being No. 18) on the COMMON STOCK of this 
Company of THREE DOLLARS ($3.00) r 
share, payable —— 1, 1909, out of surplus 
net income, to holders of said COMMON Stock 
registered on the books of the Company at the 
close of business on November 5, 1909. 

Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this ane 

Cc. K. COOPER, Assistant Treasurer, 
5 Nassau Street, New York City. 





Buffalo & Susquehanna Railroad Co. 


First Mortgage 4%% Gold Bonds 
Compes » due November 1, 1909, will be 
aid a aol Ry at the office of 
ISK & ROBINSON, tJ Cedar. St.. N. ¥. 
F.A. HR, Treasurer. 


PEOPLES GAS pa & SOE COMPANY 
Notes is Sore Ee that’ . dividend of ONE 





AND THREE-QU ERS La. tll CENT (1%%) 
has been oda " tthe Capital Stock of this 
r 26th, 1909, to 


Company, aves: on Novem 
the stockholders of record at the close of fe 
on November 4th, 1909. 

L. A. WILEY, Secretary. 





Dinidends. 





COUPONS MATURING 


November Ist, 1909, 
Payable at the Office of 


Central Trust Go. 


of New York 


54 WALL STREET 


Chicago & Eastern Illinois RR. Co. 
Gen’! Consol. First Mortgage 5% 
County of Clay (Mississippi) 6% 
Central Indiana Railway Co. 
First Mortgage 4% 
Colorado-Utah Construction Co. 
Collat. Trust Notes 6% 
Duluth Street Railway Co. 5% 
Danville & Grape Creek RailwayjOo. 
First Mortgage 6% 
Des Moines Union Railway Co. 
First Mortgage 5% 
~~ uitable Gas Light Co. (of Memphis, 
enn.) 5% 
Flint & Pere Marquette RailroadjCo. 
Consolidated Mortgage 5% _ iC, 
Indiana Natural Gas & Oil Co. 
First Mortgage 5% 
Litchfield & Madison Railway,Co. 
First Mortgage 5% 
Lyons Water-Works Co. 
Consolidated Mortgage 6% 
Mutual Fuel Gas Co. 
First Mortgage 5% 
New York Air Brake Co. - 
First Mortgage Convertible 6% 
Peoria & Pekin Union Railway Co. 
First Mortgage 6% 
Peoria & Pekin Union Railway Co. 
Second Mortgage 44% 
Pecos Irrigation Co. 
Prior Lien 6% 
St. Louis Southwestern Railway;0o. 
First Mortgage 4% 
St. Paul Union Depot Co. ‘B 
First Mortgage 6% 
Scranton Passenger Railway Co. 
First Mortgage 6% 
Saranac & Lake Placid Railway Co."5% 
University of the City of New York 4% 
Vicksburg Shreveport & Pacific Ry..Co. 
Prior Lien 6% 
Wabash Railroad Co. 
First Mortgage 5% 


Wabash Railroad Co. 
414%% Gold Notes j 


DUE NOVEMBER 20 


B. T. Babbitt 
First Mtge. Sinking Fund 6% 





GEORGIA SOUTHER & FLORIDA RY. CO. 
DE an NOTICE. R 
wah York, October 21, 1909. 7 
At a meeting of the Board of Directors of the 
Georgia Southern & Florida By rm ca Company, 
held in Macon, Georgia, semi-annual 
dividends of Two and One-Halt Jollars ($2 A] 
r share were declared on the First Preferred 
nd Preferred Stocks of the Com y- 
able at the office of the cet al 
ne me ne Compan of Baltimore, Baltimo 
land, on and after November 2, 1909. to 
sane holders of record at the close of business 
October 23, 1909. 
R. D. LANKFORD, Secretary. 





MINNEAPOLIS & ST. LOUIS RR. CO 
Coupons due November 1, 1909, from Consoli- 
dated Mortgage Five Per Cent’ Bonds of this com- 
pany will be thea on and after that date on pre- 
sentation at t. ow of the company, 25 Broad 


Street, New Y 
F. H. DAVIS, Treasurer. 





Cement dee Wommekns TVA ees ren 
» from 
Mortgage Five Per Cent Btade ot of this Company 
will be paid on and after that date upon presenta- 
tion at the office of the o aeegnny, Room a ie. ri 
71 Broadway, New York. 
JAS. STEUART MACKIE, Treasurer. 
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Automobiles. 








In proof of my statement that I consider Mr. J. D. Max- 
well the greatest designer of automobiles in the world, 


Maxwells win ist and 2d in the Long Island Light Car ig , 
Derby, establishing the world’s record of 54.3 miles per hour. Feng Sriiene PRES. 


MAXWELL WINS 
Again and Again 


In The Maxwell wins 1st and 2d places in the Long Island Light Car Derby, averaging 
Races £43 miles per hour—the fastest time ever made by a light car in any road race 
o> _seither in America or Europe, beating the time made by the winning Sizaire Naudin 
in the Voiturette (small car) race in France, beating the time of the Hutton in the small car 
race in England, beating the time of the Lancia in the light car race at Savannah. 


The Maxwell (in its class) won the Munsey reliability run from Washington 
In Endurance to Boston and return (the Glidden Tour of the East); the Maxwell finished 
Runs 1st and 2d in Class D of this year’s Glidden Tour. The Maxwell is 
the only car ever driven by a woman across the continent, 3,000 miles from New York to 
San Francisco. 





For The Maxwell record of 10,000 miles over country roads without stopping 
Reli bili its engine is stili 6,000 miles ahead of its nearest competitor. In the history 

Cilavdl ity of the world this is the greatest distance ever traveled by any mechanical 
conveyance without an engine stop. 





Hill On the famous hill, Giants Despair, at Wilkes-Barre, Pa., we defeated every 
—— i. car in our class, winning the event. At Sunset Hill, Ossining, N. Y., the 
Climbing Maxwell defeated the entire field of 11 American cars, 3 of which were of 


the 6-cylinder type, costing $3,000 and over. 


These Are In races, in endurance contests, in reliability runs, in hill climbing events 
Fact the Maxwell has consistently won since 1904. We do not get reliability at the 
acts expense of speed. We do not build racing cars. We do not maintain 


a team of racing experts, BUT WE DO WIN. 








1910 Models That indefinable something called style is reflected in every 

. line. The greatest care has been exercised in designing our 
Roomy, Luxurious, 1910 bodies—they are larger, more luxurious, more comfortable, 
Stylish and they are superbly appointed. Our new spring suspension 


makes the Maxwell ride like the finest carriage. 








These B ooks You should know more about the Maxwell. Let us send you our illustrated 
, catalogue describing our big 4-cylinder, 30 horse-power, 5=passenger touring 
Free car at $1,500, our 4-cylinder, 22 horse-power runabout at $850; our light touring 
ao car at $1,000; our 2-cylinder, 12 horse-power Standard American runabout at $550. 
All magneto equ RET We will send you without cost our catalogue—Also ‘‘How to Judge an Automobile,” 
a practical treatise on automobiles, and the ‘‘Co-operator,” a newsv magazine. Please write us at Tarrytown 
for these—Do it now. 








Maxwell-Briscoe Motor Co. 


SALE OF MAXWELLS TO DATE MAXWELL FACTORIES 

2 Main Office and Factory 
Bold to Sept. 31, ’09 ; 18,960 NEW CASTLE, IND. 
Bold during Oct., 09 . _ 432 JOHN STREET, PROVIDENCE, R. I. 


Maxwells in use to-day . 19,391 PAWTUCKET, R. I. 


WATCH THE FIGURES GROW TARRYTOWN, N. Y. KINGSLAND POINT, N. ¥. 














COE SOE ND AAEM ~ 
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Financial. 


Profitable Kond Investments 


in Growing Territory 


Five characteristic Junior Railway Bonds, at present prices, give a yield on the funds invested of 


4.03% ON NEW ENGLAND RAILROADS 

4.33% ON MIDDLE STATES RAILROADS 

4.34% ON SOUTH ATLANTIC SEABOARD. RAILROADS 

4.43% ON PACIFIC COAST STATES RAILROADS 

4.46% ON NORTHWESTERN STATES RAILROADS 

5.19% ON SOUTHWESTERN STATES RAILROADS 

Twenty-five years ago five junior bonds on Northwestern roads sold on a 5.31% basis. To-day all these 

bonds are underlying mortgages selling on a 4% basis, and are legal investments for Savings Banks in New 


York. This record is now being duplicated in the Southwest, where greatest growth and best recovery from 


recent depression are shown. PROFITS ARE BEST MADE THROUGH PURCHASES OF SECURITIES 
COVERING PROPERTIES IN GROWING TERRITORY. 


List of bonds of Southwestern railroads yielding 4.30 to 6.25% will be furnished 
investors and institutions on request. 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St., NEW YORK 232 La Salle St., CHICAGO 


Members New York and Chicago Stock Exchanges. 





== 


mpeg IR pe TAX EXEMPT 











Lib Edition, 464 Pages 


Desk Edition, ' 232 Jot 1908. $200 000 


seeervganc 1 KINGS COUNTY LIGHTING CO. 


Pocket Edition of 1885, 192 Pages 


Basis, 2% to 54%; 10ths Fi:st Refunding 5s 
"PRICE $3." ) WDue July 1, 1954 
adi, 426, 5: and 7% Bonds PRICE 102 AND INTEREST YIELDING 4.88% 
7%% in 10ths. Circular upon request 
Published and for sale by 
G. W. DOUGHERTY N. W. HARRIS & CO. 
128 Breadway NEW YORK B AN KERS 





Seaboard Air Line Adiustment 5s Pine Shoe other W lIliam 
Seaboard A ne Certificate 4s 

N. Y. New Haven & Hartford Convertibies OR 
N. Y. New Haven & Hartford Rights 
Norfolk & Southern ist 5s, Gen. 5s, ref. 5s 
Denver Tramway Sinking Fund 5s, 1933 
N. Y. Telephone 4 %s, 1939 

















N. Y. City 4s, ont + ck O Sen-Sen Lara yl 
ry h Atlas Portlan ment 

Fra k oS Gann & <0 Wells Fargo Express We own and offer 

Tel. 288 Broad 52 Broadway, NEW YORK = by ky : 60.600 
ne 
— sabe Sh C & Pref. : 
r oe, Vom. ‘ 

C. B. Van Nostrand) 2c ee see ae @ Lighting City of Bayonne, N. J., 


Pacific Gas & Electric Com. Al4s 
36 WALL STREET United Cigar Stores 
j N D U S 3 i K | A L Ss Bought, Sold, Quoted Price and Particulars on Application 


We have mead markets in unlisted and inactive 
securities and respectfully invite inquiries. 








R. T. Wileon & Co. |¥- Mi. Rice, Jr. & Co,|%. M. GRANT & Co, 


anke mmission Merchants 33 WALL STREET BANKERS 
os wane STREET" -S NEW YOR® Telephones 7460 to 7466 Hanover. 31 NASSAU STREET NEW YORK 











THE CHRONICLE (VoL. LXxxIx. 














Kinancial. 











NEW ISSUE 











$1,250,000 
Albany Southern Railroad Company 


First Mortgage 5% Sinking Fund Gold Bonds 





TAX EXEMPT IN NEW YORK STATE 





Dated September 1, 1909 Due September 1, 1939 
Interest payable March and September 1 


Coupon bonds with privilege of registering the principal. Denomination $1,000. 
This issue is callable as a whole, but not in part, on any 
interest date, at 106 and accrued interest. 


Authorizedissue - - - - - - - - = - $1,500,000 
Outstanding - - - - - - - - = = 1,250,000 


Manhattan Trust Company of New York, Trustee 


Application will be made to list these bonds on the New York Stock 
Exchange. 

For further particulars we refer to a letter from Mr. R. A. C. Smith, 
President of the Company, copies of which may be had on request, and 
which we summarize as follows: 


1 A first mortgage on the property of the company. 

2. A replacement value estimated by Messrs. J. G. 
White & Co., Engineers, at $4,928,000, as against 
only $1,250,000 bonds outstanding. 


Steadily increasing gross earnings. 


Net earnings of the property covered, after payment 
of taxes, have averaged for three years past about 
double the present interest charges. 


5. A sinking fund will retire, it is estimated, over 50% 
of the bonds before maturity. 


6. The franchises are perpetual. 


This issue has been passed upon and approvediby 
the Public Service Commission of the Second 
District of New York State. 


ah 


= 


The mortgage and franchises have been passed upon by our counsel. 


Having sold the greater part of these bonds, we offer the unsold balance, subject to sale 
or advance in price, at 


97% and accrued interest, yielding over 516% 


J.& W.Seligman & Co. Redmond & Company 


No. 1 William Street 507 Chestnut St., Philadelphia 


New York 33 Pine St., - New York 
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For One Year 
For Six Months 


The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


European Subscription (including postage 


European Subscription six months (including postage) 


Annual Subscription in London (including postage)............-. 
Six Months Ae es oe in London (including postage)......... 


Canadian Subscription (including postage) 


Subscription includes following Sunplements— 


BANK AND QUOTATION (monthly) 


RAILWAY AND INDUSTRIAL ( 


ws 
RAILWAY EARNINGS (month 





y) 


SATE AND CITY (semi-annually) 
ELECTRIC RAILWAY (3 times yearly) 
BANKE.S’ CONVENTION (yearzly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch space (14 agate lines) 


Standing Business Cards ; 


Two Months MONT occcadas snd sasete 22 00 
Three Months (13 times).................. 29 00 
Six Months og Soi Reee sec cer 50 00 
Twelve Months (52 times)...............-... 87 00 


CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM BEB. DANA COMPANY, Publishers, 
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Front, Pine and Depeyster Sts., 
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CLEARING-HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U.S. 
for week end. Oct. 30 have been $3,571 ,243,012, against $3,- 

















642 ,424,608 last week and $2,583,611,579 the week last year. 
Clearings—Returns by Telegraph Oct. 30. 1909. 1908. % 
ne, ee ER eRe eee $1,876,838,449 | $1,260,482,289 | +48.9 
SEE iceedetacncdckkeoapanoninas 141,092,271 110,584,145 | +27.6 
ERE POO a 120,500,048 88,029,596 | +36.9 
I oo ta ci sec asbcicanettaase 27,000,92 19,614,711 | +37.7 
itive th saniniinthecnpigindeiiteatens 232,571,009 195,913,885 | +18.8 
GME eos ik ean ccdvecécecsanusuke 62,993,292 52,297,824 | +20.5 
FR ith aknntinin ode 16,979,812 12,408,414 | +36.8 
Seven cities, 5 days...---.-------- $2,477,975,808 | $1,739,330,864 | +42.5 
Other cities, 5 days_.-..-..-.-.....- 473,278,461 | 378,472,619 | +25.0 
Total all cities, 5 days....-.------- $2,951,254,269 | $2,117,803,483 | +39.4 
SE a witainssiecans-+-a0n 619,988,743 465,808,096 | +33.1 
Total all cities for week. ...-....-. $3,571,243,012 | $2,583,611,579 | +38.2 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 


clearings bein 
Saturday, an 


made up by the clearing houses at noon on 
hence in the above the last day of the week 


has to be in all cases estimated, as we go to press Friday night. 























praedt vaagense below detailed figures for the week ending with 
Saturday noon, Oct. 23, for four years. 
Week ending October 23. 
Clearings at— 
Inc. or 
1909. 1908. 1907. 1906. 
$ $ % $ $ 
New York...-.- 2,286,791 955 1,599,252,133| +43.0)2,103,641,524 2,066,619,593 
Philad 155,369,479| |112,574.413) +38.0| 156,844.067| ‘151,888,609 
52,058,092!  40°792.804) +27.6| 58,768.255, 53.268.171 
598, 23,783,886} +24.4| 32:802,749| 27:771.779 
9'789.4 7.953.563| +23.1| 9,363,317 7,970,485 
5.948.132 5.918.448} +0.5| 7.812.854 6,560,079 
6.437.732; 5,410,889} +19.0|  6.034:861 5,097,517 
3'388,.847| 3.276.918} +3.4|  3.847.954| 3,535,401 
2'316,785| 2,240,630} +3.4| 2.426.218}  2°094;583 
2°425.125 1.975.943) +22.8|  21642/277 1.616.256 
1,646,345 1,350,424) +21.9 1,513,894 1;259-193 
1/575.628| 1,129,574) +39.5 1,440,161 1:325.354 
1°567,155| 1,452,221} +7.9 1,359,180 1/137.061 
1:882/011 1/476,538| +27.5| 1,173,577 9495165 
1334 /342 1'091,215| +223 1;115,095 769.717 
7848 789.674, +14.9 BAUME © 5c “catenin 
1,437,647 1eee ee 4a ceeabenat ~~ Sceecce 
824.725 644.509| +27.9 794,489 647,151 
598,036 490,869) +21.8 23:95 411,769 
601,170 415.635) +45.4 3, 545,158 
o2a-400| — 438'0ed| 13:6 weer 
483.037 : a ee ee 
286, 260,000} +10.0 292,790 315,290 
Total Middle__|2,567,793,255|1,814,525,196| +41.5/2,394,413,775|2,334,230,231 
Weitee .... <0 177,253,083! 142,992,113! +24.0| 178,266,579] 171,039,100 
Providence ..--- 13'517.700| 11,076,000] +22.0) 10,915,000 656.4 
artford _.__-_- 3'529'976| 3,106,863) +13.6| 3,515,844 2'982/279 
New Haven....- 2'712'438| 2/092:922| +29.6| 2,465,625} 2,211,304 
Springfield. _---- 2'250:000 1'618,.299| +39.1/ 2,450,000 1,710,909 
ortland ...---- 1,803.930 1'601.607| +12.6| 2,436,875 1,713,973 
Worcester .-.--- 1,789,639 1,429.489| +25.2 1:771.930 1,459,357 
Fall River___--- 1/548,126 1'366.247| +13.3 1/362,698 1,014,084 
New Bedford __- 1,383.86 969.407} +42.7 26,913 673.349 
EOE goa. wsuse 516,193 562, —8.2 631,476 496.459 
Holyoke...----- 556,846 419,377| +32.8 468,027 442;161 
Total New Eng.| 206,861,795| 167,234,830] +23.6| 205,211,467) 193,398,375 







































































Week ending October 23. 
Clearings ai— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
$ $ % $ 
Chifeago .......- 283,525,595) 246,193,946) + 15.2 262,597,922) 215,568, 
Cincinnati _..... 25,988,700 25,833,450} +0.6 26,765,200 24,291,550 
Cleveland _...-- 19,860,942 15,156,663) +31.0 18,210,205 15,562,264 
DOG Soc cue. 16,698,014 ,967,830) +28.9 14,424,752 11,718,921 
Milwaukee_----.-. 12,951,392 11,001,384) +17.7 13,026,999 10,229 358 
Indianapolis _--- 8,122,077 6,699,563) +21.2 7,643,776 6,594,146 
olumbus --..-.-.-. 5,949, 4,850,300) +22.7 5,981,100 4,988,200 
oe 3,969,824 3,546,990] +18.6 4,064,653 4,013,007 
a SE ae 3,011,998 3,106,589; —3.0 3,284,029 3,161,532 
Grand Rapids_-- 2,547,981 2,182,706] +16.7 2,441,711 2,317,453 
Daye 5565.42 2,022,779 1,677,219) +20.6 1,790,044 1,714,985 
Evansville _.--- 1,990,481 1,934,229 +2.9 2,131,643 2,073 ,92 
Kalamazoo _-_-.-- 1,466,012 982,262} +49.2 1,092,620 991,444 
alg pene gps’ 1,058 ,51 4,7 +19.6 861,595 847, 
ort Wayne _._- 872,540 780,056} +11.9 850,214 720,144 
y eee 918,4 ; +46.9 790, 06,2 
Lexington .....- 773,142 547,400} +41.3 606,840 659,871 
Rockford .....- 33.124 677,724, +8.3 680,755 599,3 
Youngstown -.-- 1,032,205 3,165) + 48.9 970,843 463,41 
South Bend_---- 9,562 381,995) +41.3 492,958 442,192 
Bloomington._ --- 516,687 32,775) +19.4 472,818 360, 
Quincy.---...-- 10,000 438,971| +39.0 ,080 352,479 
CMS tigawcs a 810,000 98,005) +35.4 435,094 42,1 
po eae 399,300 321,489) +24.2 404,461 308,440 
Springfield, Ohio 438.001 345,185) +26.9 397 ,352 63 , 
BEER wccnce 410,642 373,375) +10.0 80,2 318,281 
RT ERS, . 12,756 —9.1 9, 199, 
Jacksonville, Ill_ 267 ,021 7,240} —13.1 249,589 237,115 
Danville. ......- 377 ,561 Om a a 
Ann Arbor. -_--- d 140,402) +31.0 138 ,661 154,555 
nese hea oh 23,757 5,569) —7.1 30, PRA Zh 
Tot. Mid.West.| 398,444,913) 341,230,825) +16.8| 371,988,698; 310,400,162 
San Francisco-_-- 39,061,157 35,893,119; +8.8} 43,900,973 42,878,572 
Los Angeles_---_- 13,516,898 ,802,804|) +37.9 10,579,398 10,512,869 
Seattle .......-. 13,411,016 9,039,261] +48.4 12,820,714 10,314,934 
Portland __..... 9,223 ,296 ta 0 +31.8) 8,591,304 5,932 247 
Spokane_ ._-_.._- 4,970,437 3,437,276) +44.6 3,528,261 2,610,805 
Salt Lake City --- 7,187,148 5,723,496) +25.6 6,754,091 5,588,481 
Tacoma ........ 6,122,9 4,722,115, +29.6 5,038 ,236 4 548, 
Oakland. _.._..- 1,653, 1,578,878} +4.7 2,355,403 3,621,812 
FS cn 1,050, 823,985) +27.4 1,243 ,674 816,488 
Sacramento.---- 1,112,211 I NI og ee ee eR 
We cack soak 825,227 ,559| —8.4 732,334 534,514 
San Diego _-__--_- 950, I a ae er ae 
loux Falls ____- 1,005, 784,000) +28.2 700,000 451,018 
So sn nis acne 942,848 SU 
San Jose__.....- 595,86 496,925) +19.9 732,422 341,431 
Stockton ..-...-- 703,214 491.302) + 43.1 Wipes ye ates 
North Y: a 416,130 PE SD SE Sera ee Spies? cere tie 
ows eas 347, 231,208' + 50.4 iswanee ESR EES Se 
Total Pacific._| 103,094,299 83,581,509) +23.3! 97,376,810) 88,151,734 
Kansas City ---.- 58,071,898 41,034,601; +41.5) 39,221,949 ,036, 
Minneapolis _- -__ 32,126,339 25,172,572; +27.6| 34,771,028} 23 236,569 
Omaha.__......- 872, 12,357,359! +36.5 12,638,3 ,768, 
GS. PWM 6S. tLS 12,221,395 9,771,262; +25.1 13,021,618 10,210,968 
EE oon me nce ,600, 9,395,607; +12.8 10,317,193 6,975,076 
St. Joseph. .__.- 6,260,497 4,606,278) +35.9 4,993,743 4,526,010 
Des Moines _--_- 4,080,180 2,758,688) + 47.9 3,151, 2,376,944 
Sioux City.....- 2,973,160 2,341,157; +27.0 2,264,739 1,735,630 
Wichita _.._--.- 3,050,000 1,453 ,633/ + 109.9 1,540,325 1,006,472 
ri... 1,171,700 1,216,343) —3.7 1,027,789 889,828 
Davenport- -_.-- 1,513,235 1,173,779| +29.0 1,630,459 942,317 
eS RE 1,505,734 1,144,677; +31.5 1,312,208 1,087,211 
Cedar Rapids __-. 1,087,873 836,061! +30.1 682,724 554,840 
Colorado Sp 642,904 9,902} +16.9 821,756 510,614 
NE ian 630,890 508,543) +24.1 782,999 444,019 
MORE cosiccd 351,911 388,585) —9.4 ,996 299 366 
Duluth .-_____- 8,147,113|Not included |in total 
Tot. oth.West_| 153,160,554! 114,709,041) +33.5) 128,582,478) 93,601,066 
St. Lows... 22.2: 82,233,216 64,204,470) +28.1 69,254,056) 58,560,445 
New Orleans-_-_- ,094,491 15,499,704) +29.6| 20,498,585) 24,757,023 
uisville ...._. 11,693,296; 10,087,330; +15.9) 13,153,284 12,279,820 
Houston ____..- ,009,515 15,501,332; —9.6 16,297 ,371 16,481,145 
Galveston _-___. 7,633,000 9,265,000) —17.6 7,703,000 10,074,000 
Richmond  ---- 7,413,047 6 400,000' +15.%& 6,500 ,000 5,630,710 
tan . 2... nos *12,075,881 6,085,484) +98.4 5,832,287 5,279,994 
Memphis ____._- 9.780,556 6,330,609) +54.5 7,010,917 6,234,725 
Savannah __.._. 8,657,998 5,905,443; +46.6 7,716,221 7,801,903 
Fort Worth -_-_- 7,587,351 6,911,292) +9.8 4,803,444 3,753,133 
Nashville _..._. 3,225,000 3,011,465) +7.1 4,250,319 3,390,211 
Augusta_....... 4,095,935 2,592,542; +58.0 3.578,738 2,327,083 
po. ees 3,797,419 2,583,867; + 47.0 3.120,738 2,717,122 
arming Peta 2,537,508 2,058,117} +23.3 2,664,257 2,344,060 
Little Rock -_--_- 2,606,098 1,919,321) +35.8 1,959,302 1,422,063 
Charieston. _--_- 2,634,051 1,918,709) +37.3 2,050,000 1,821,136 
Knoxville __.._- 1,922,045 1,527,230) +25.9 1,784,920 1,664,581 
Jacksonville ___- 1,951,525 1,387,769; +40.6 1 316 425 1,119,320 
Chattanooga  _-- 1,600 .000 1,365,822) +17.2 1,354,129 1 est et 4 
Mone. 5c clus 1,545,645 1,328,001; +16.4 1,486.498 1,733,120 
Oklahoma ---_-.- 2,373,375 1,290,925; +83.9 1,346.448 1,109,906 
Mae. ..6..6555 1,407,445 967,292) +45.5 859,920 871,199 
Beaumont  _.-.-- 619,598 585,518) +5.8 566,626 427,244 
BAB is oie nie 1,099,985 DSS | aR! 5 ee Sea 
Vicksburg ------ 475,812 seemea, FeOM ces ceeeh > eee 
Total Southern; 213.069,792| 169,846,414) +25.5) 185,107,485) 171,890,211 
Total all_____- 3,642 ,424,608/2,691,227,820) +35.3/3,382,680,713/3,192,671,779 
Outside N. Y_-_|1,355,632,653|1,091,975,687| +24.1/1,279,039,189)1,126,052,086 
Canada— 
Montreal .....-. 44,046,153 33,673,384) +30.8| 35,934,723) 36,704,634 
Eo otras a 31,217,432 25,000,926) +24.9 26,057,182; 26,872,519 
Winnipeg __--.--- 24,365,858 16,315,776) + 49.3 15,137.672 15,308,961 
Vancouver. -_--- 7,406,978 4,152,449) +78.4 4,482,941 3,383 ,644 
Ottawa ...--n<- 3,801,992 3,689, +3.0 3,241,092 3,144,276 
Ns wseous 2,389,039 2,224,773; +7.4 2,394,228 2,128,055 
NE kg 1,976,961 2,055,853; —3.8 1,923 ,302 1,586,757 
Hamilton__-_._- 1,980,672 1,582,316) +25.2 1,770,142 1,521,690 
ee tl cna ae dariacgn 2,342,253 1,643,371) +42.5 1,442,341 1,491,445 
Bt. J0nn. .. 4... 1,567 ,573 1,479,414) +5.9 1,280,761 1,253 ,773 
Vetere 33 ok. 5 1,918,489 1,225,824] + 56.6 1,356,353 881,860 
LORGOR. sscos sou 1,398,156 1,100,969, +4-27.0 1,271,698 1,069,729 
Edmonton. -.-.-.. 1,075,358 ,900) +20.7 810,513 804,971 
Regimh .....-4- 931,070) Not included jin total 
Total Canada .| 125,487,094 95,035,838 +32.0; 97,102,948; 96,152,316 





* This year’s clearings considerably increased by out-of-town clearings department 
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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to out subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: “Operating 
Railway Mechanical Departments Economically,” 
“The Outlook for a Car Shortage” and “The Hawley 
System.” 








THE FINANCIAL SITUATION. 

After the scare of the previous two weeks, there has 
been this week a distinct change for the better in the 
tone of the financial markets both here and abroad. 
The improvement has een in progress all through the 
week, and altogether the modification of views with 
respect to the situation has been so great as to amount 
to an almost complete transformation. It had been 
expected, or rather predicted, that on Monday of this 
week the monetary tension abroad would eventuate 
in adverse developments of a serious nature. For 
one thing, a further advance in the discount rate of 
the Bank of Germany was to have occurred. We 
were told that we would have to count upon a 6% rate 
in that quarter, against the present figure of 5%. No 
move, however, of that kind was made. That in it- 
self was considered a highly encouraging fact. But 
what served perhaps most to improve sentiment was 
the fact that the Bank of England was able to secure 
the bulk of the £717,000 gold offered in the open mar- 
ket. This was only the second time in some weeks 
that the Bank of England had been able to secure any 
considerable quantity of the offerings of South African 
gold. It also became evident that the South Ameri- 
can demand upon London for gold was being diverted, 
at least in part, to New York, and some additional en- 
gagements of gold at this centre for Brazil were made. 

What attracted particular attention was that these 
engagements, and also considerable shipments of gold 
to Canada, were received with entire equanimity here. 
Those who had been talking so glibly of American bor- 
rowings abroad seemed surprised that the New York 
banks should be able to spare gold for these purposes. 
They had been looking for a financial upheaval with 
any renewal of the gold outflow. Instead, there was 
not even so much as a flurry in the money market, 
while the stock market has shown a rising tendency 
through the week. Furthermore, it was evident from 
the bank statement of the previous Saturday that our 
banks have greatly strengthened their position. For 
two successive weeks the Clearing-House institutions 
have been adding to their money holdings, and for 
three successive weeks they have been increasing their 
surplus reserve through a contraction in loans, with 
the resulting decrease in deposits. Between Oct. 9 
and Oct. 23 the money holdings of the banks, accord- 
ing to the actual statements of their conditian, in- 
creased from $321,829,600 to $326,613,700. Surges 
reserves, which Oct. 2 were down to only $1,627,525, 
increased by Oct. 9 to $7,246,800, Oct. 16 to $15,- 
538,375 and Oct. 23 to $16,607,350, showing, on the 
whole, striking improvement. From day to day since 
Monday the foreign financial situation has continued to 
improve. In its weekly statement on Thursday the 


Bank of England showed a further loss in bullion of 
£536,051, notwithstanding the purchases of bullion in 


easiness, ag the events of the week had proved that, 
under the higher discount rate, the Bank had succeeded 
in shifting to other countries some of the demand for 
gold usual to the autumn. 

Relief was also felt over the fact. that the Stock Ex- 


change settlement in London has been concluded with- 


out failures of consequence. So far as the English 
political situation has been an influence in inducing 
the Bank of England to take measures to protect its 
gold reserves, encouragement no doubt was derived 
from the circumstance that on Wednesday Premier 
Asquith announced in the House of Commons that the 
House would adjourn from Nov. 5 until Nov. 23, 
thus precluding the possibility of a general election 
before the new year. An additional favorable de- 
velopment came yesterday in the news that the bye- 
election the day before in the Bermondsey division of 
Southwark, a Parliamentary borough of London, 
(where three years ago there had been a Liberal land- 
slide) had resulted in the return of the Union candi- 
date by a large plurality in a three-cornered fight. 
This Unionist victory was considered a severe blow to 
the supporters of the budget. 

The improvement abroad has been reflected in our 
own market. Money rates have been distinctly 
easier, while foreign exchange has been less strong. 
What has contributed in no unimportant degree to 
strengthen the feeling of confidence here—and among 
the well-informed there has never been any absence of 
confidence—has been the accumulating evidence of 
the utter groundlessness of the stories of inordinate 
borrowing abroad on finance bills to aid speculation in 
our stock market. Those who have been claiming 
that such a situation exists have been getting more 
and more reckless in their statements. One critic 
asserted that American speculators were borrowing 
not less than $500,000,000 in this way. If this critic 
should make a tour of the foreign banking houses in 
this city and set some one to make a similar tour of the 
banking houses in London, he would quickly discover 
that a claim for even one-tenth of the amount named 
could not be substantiated. Leading foreign houses 
all agree with Mr. Schiff and are in absolute accord in 
saying that no undue amount of loans is held abroad 
on American securities. It appears to be true that 
the rise in discounts in London has led to some realizing 
by European holders of American securities, and it is 
possible that the shipments of such securities to this 
side may have encouraged the supposition that there 
was excessive borrowing abroad. 

What extreme and illogical statements are put out 
to support the theory of large borrowing is illustrated 
by the argument that inasmuch as our Clearing-house 
banks have so greatly contracted their loans in recent 
weeks, that must be taken as evidence that these 
loans have to that extent been transferred to the 
other side. Such arguments entirely overlook the 
fact (1) that the contraction must in part at least 
represent liquidation. The calling of loans on an 
extensive scale, such as has happened lately, always 
leads to the closing out of many Stock Exchange 
commitments. It must also be remembered (2) that 
part of the loans were transferred to the trust com- 
panies and (3) that when money rates are high some 
Western institutions always make direct loans to 
borrowers here and that such loans therefore would 
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financial institutions. Finally (4) such criticisms 
fail to note that what is considered a contraction in 
loans may, in part at least, not be loan contraction 
at all. * Our banks in their weekly statements 
do not report loans alone. They report loans 
and investments, or, more specifically, loans and 
discounts, and stocks, bonds, mortgages, c., 
owned. It is well known that during the period 
when call money ruled at such extremely low 
figures the banks made very extensive invest- 
ments as the best way of finding profitable em- 
ployment for their funds. With money rates 
high and profitable, however, such holdings would 
be disposed of and the money invested in the ordinary 
way. There is reason to think that precisely this 
has happened in some measure. However, it is not 
worth while pursuing this thought any further. The 
fallacy concerning inordinate borrowings abroad is 
evidenced by the fact that already reports are being 
published saying that London is “again” lending 
here, the statements coming from the very people 
who have been claiming that London is distrustful of 
American speculation. 





Besides the improvement in the tone of the financial 
markets another favoring circumstance has _ been 
the excellent quarterly statement made public after 
the close of business on Tuesday by the United States 
Steel Corporation. The exhibit is fully up to ex- 
pectations. The strong points are (1) the large 
earnings disclosed, (2) the growth in the number 
of unfilled orders on the books of the subsidiary 
concerns, (3) the fact that the company was able to 
make a contribution out of earnings for additions 
and improvements in amount of $10,000,000 and 
(4) the further increase in the dividend on the common 
shares. The dividend has been made 1% for the 
quarter, placing the common stock on a 4% dividend 
basis, against a 3% basis in the preceding quarter 
and a 2% basis previously. The net earnings for the 
September quarter reached $38,246,907, as against 
only $29,340,491 for the June quarter and $22,921,268 
for the March quarter and $27,106,274 for the Septem- 
ber quarter of last year. The contribution of $10,- 
000,000 out of the quarter’s earnings, to be applied 
in improvements and new work, is the first money set 
aside for this purpose out of earnings since the panic 
quarter, namely December 1907. After allowing 
for this appropriation and providing for the regular 
charges to sinking funds and to depreciation and 
reserve funds (amounting to $8,817,950) a surplus 
remains for the quarter, over and above the dividend 
at the rate of 7% per annum on the preferred stock 
and 4% per annum on the common stock, in amount 
of $2,155,113. 

With reference to the unfilled orders on hand, the 
aggregate for September 30 1909 is given as 4,796,833 
tons, against 4,057,939 tons on June 30, 3,542,595 
tons on March 31, 3,603,527 December 31 1908 and 
3,421,977 tons on September 30 1908. For the 
current month orders have been coming in at a much 
more rapid rate, it is announced, than during Septem- 
ber, and therefore it is likely that the total of un- 
filled orders at this date is even larger than it was at 
the close of September. Evidently the Steel Corpora. 
tion has a long period of prosperity ahead of it; and 
it is to this, and to the results already achieved, 








that the present year’s rise in the shares must be 
attributed rather than to speculation or speculative 
manipulation. 





While in Texas recently, Mr. Taft said some timely 
things regarding the indispensableness of transporta- 
tion and the folly of warring upon railroads, the 
chief factor in that work. Such cautionary talk— 
which ought to be remembered and heeded when the 
menace of ‘‘further legislation’ becomes active again— 
seems highly appropriate in Texas, where the hostile 
emotion is high; yet, according to a Houston journal, 
more than one-half the area is still wanting, or almost 
wanting, in transportation means, and some fifty 
counties have no railroad mileage whatever. A recent 
statement has also been made concerning a point whj 
has hardly been thought of by the public, namely that 
besides the direct effect of taxation and other hostile 
legislation upon revenues of railroads, the existence 
of such legislation requires an increase in legal expen- 
ses. This is true in the field of insurance also; every 
additional report, every change compelled in account- 
ing, every intervention by statute in the business 
operations, means increased outlay in watching and 
complying with the demands. In insurance this 
means more expense, which must be put into premiums; 
in railroading, it means more cost,which must ulti- 
mately go into freight rates. 

At St. Louis Mr. Taft also said some wholesome 
things regarding deepening of waterways. Every 
measure must be considered, he said, ‘‘on the general 
principle of good to the entire country,” and not in 
the least as to its probable benefit to some section 
or its effect on the political future of some Congress- 
man; as if grown bolder by this assertion, he is saying 
(as he goes down the Mississippi) that it is a practical 
question whether that stream is worth deepening, as 
against carriage by rail. 

That river and harbor improvements have long been 
pushed through Congress by log-rolling is well known; 
therefore, a notice by the Executive that the country 
as a whole is alone to be considered hereafter is of im- 
portance so far as he will adhere to it and is able to 
carry it out. Yet it is an assurance pleasant in itself, 
and is vastly suggestive if one reflects upon it. What 
if ‘‘the general principle of good to the entire country” 
were brought down from generality to become the 
rule of conduct? Each Congressman represents his 
State or district; what if he represented, not the in- 
terest and efforts of his section in wresting legislation 
towards local advantage, but the views of his con- 
stituents as to what policies are best for the entire 
country? What if the tariff, for example, ceased to 
be the local issue which General Hancock called it in 
1880,and was ridiculed for so doing, and was studied 
only as a national policy? 

Mr. Taft said more than he realized when he used a 
phrase which ought to be the touchstone for deter- 
mining all elections and all public policies, and which 
(if it is not too Utopian for hope) may some day 
convert political party into a means to an end instead 
of itself the end. 





Justice Rufus W. Peckham, who died suddenly on 
Sunday, came into the law by inheritance as well as 
by fitness, for his father was an eminent jurist in this 
State and a member of the Court of Appeals when he 
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perished in a shipwreck, 36 years ago. Justice Peck- 
ham went to the Appeals from the Supreme Court, 
and after eight years in the highest judicial position in 
this State he was appointed to the highest Court of the 
country by President Cleveland in 1895. 

As a jurist, he deserved the tributes now paid to 
his memory by his former associates. He was one of 
the ablest of American jurists; faithful to the ancient 
traditions concerning the responsibilities of the trust, 
rigidly putting bias aside, determined to do justice. 
Some of his decisions were notable: for instance, the 
early one in which he applied to railroads the old 
Anti-Trust Act, which was made to cover them by 
stretching its terms, although they were not in the 
thought of its framer; the oleomargarine case, in which 
he held that a State cannot restrain the sale of an article 
brought from without in original packages; and the 
opinion that members of a local Exchange did not vio- 
late the Anti-Trust Act by making sundry business 
agreements among themselves. Perhaps the bent of 
Judge Peckham’s mind was distinctly legal; at least, 
he had individuality and independence and was a 
man of character. 

His death recalls the impending changes in the 
Supreme Court. In the order of length of service, its 
membership now stands thus: Justice Harlan of 
Kentucky, born in 1833 and appointed in 1877 by Mr. 
Hayes; Chief Justice Fuller of Illinois, born 1833, ap- 
pointed in 1888 by Mr. Cleveland; Justice Brewer of 
Kansas, born 1837, appointed in 1889 by Mr. Harri- 
son; Justice White of Louisiana, born 1845, appointed 
in 1894 by Mr. Cleveland; Justice McKenna of Cali- 
fornia, born 1843, appointed in 1898 by Mr. McKinley; 
Justice Holmes of Massachusetts, born 1841, appointed 
in 1902 by Mr. Roosevelt; Justice Day of Ohio, born 
1849, appointed 1903 by Mr. Roosevelt; Justice Moody 
of Massachusetts, born 1853, appointed in 1906 by 
Mr. Roosevelt. The longest term of service is now 
32 years; the shortest is three. Except the latest 
appointee, no member is under 60, and three have 
passed the age of 70. The three appointed in the new 
century and also (with a single exception) the youngest 
in years as well as service, and constituting a third of 
the whole, have come forward during what may be 
called a term of new views, in which the tendency is 
strong towards new constructions, to fit new and sup. 
posedly exigent cases. 

A pending amendment in New York reminds us once 
more of the miserably inadequate salaries of this high 
Court, the Associate Justices receiving only $12,500 
and the Chief Justice $13,000. The pecuniary sacri- 
fice required of able men is large, and thus far the honor 
has been maintained high enough to compensate, in a 
sense which is at once worthy and unworthy. This 
final tribunal has, on the whole, embodied the steadi- 
ness which has long made it the spirit of the higher 
courts to “stand by the decisions.”’ The two-word 
motto which expresses this is based on the fact that 
the principles of justice remain from generation to 
generation, rooted in the first attainment of civiliza- 
tion plus liberty. The high courts are our last resort; 
when they fail, the governmental scheme fails too, and 
a new start must be made. Any taint in men’s think- 
ing or conduct which makes towards what some are 
pleased to call a “progressive” jurisprudence is an 
assault upon the foundations. It is impossible to 
state too strongly the value of that jealousy which 








should defend the loftiness and independence of the 
judiciary, no matter what currents may sweep over or 
what assumed exigencies assail our American life- 





We have commented above on the subject of Ameri- 
can borrowing abroad on finance bills. It is well 
enough to remember that the subject is not without its 
complexities, and that very close estimates are diffieul€. 
The operations incidental to borrowing money in 
Europe for use in New York were a decade ago carried 
on by comparatively few bankers, mostly those of the 
highest standing, and it was then possible to estimate 
with reasonable accuracy the amount of our current 
indebtedness abroad; but of late years so many firms 
have entered this field that it is no longer practicable 
to collect adequate data. In former times interna- 
tional borrowing was a simple process based frequently 
on the credit and reputation of the New York banker. 
handling the transaction, securities being rarely shipped 
over-see. To-day, however, numerous Stock Ex- 
change houses not actually in the foreign exchange 
business get credit in London, Berlin and Paris and 
raise money there by depositing collateral with the 
New York correspondents or agents of the lenders or 
by shipping certificates. These bills very often do not 
appear on the market here but are discounted direct. 
Other ways have also been deviséd of conducting inter- 
national monetary transactions and of shifting security 
so that it is impossible to compute the exact amount 
of our obligations at any given time. 

The absence of precise information, however, does 
not justify the extravagant estimates that have been 
put forward in discussing the Bank of England’s atti- 
tude towards American speculation. Influential bank- 
ers, well qualified to judge, declare that the suggestion 
that our “speculative borrowing abroad” aggregates 
several hundred million dollars, is a gross exaggeration. 
One director of the Bank of England states that not more 
than $10,000,000 has, in his opinion, been raised at 
that point for stock market purposes in New York 
and that the drawing of strictly finance bills has not 
even approached the total of 1906-07. The head of a 
leading international banking house here, recently 
home from Europe, also condemned the sensational 
statements published concerning inordinate contracting 
of debts abroad. Furthermore, the president of one 
of the largest national banks in the United States has 
caused an investigation to be made on thisimportant 
subject, and it can be here stated that he discovered 
nothing to substantiate the exaggerated estimates to 
which currency has recently been given; there has been 
fairly extensive drawing upon European credits, par- 
ticularly in London and Paris, but accounts can be 
met, he is convinced, without any disturbance when 
our cotton and grain, now commanding very high 
prices, are shipped to supply the extensive needs of 
Great Britain. While it is true that American securi- 
ties held abroad have in a measure been liquidated 
during October, or since bank rates in Berlin and 
London were advanced, there is no reason to fear that 
European investors will not become purchasers of our 
securities, including new corporate and municipal 
issues, when the monetary situation shall again change. 





As noted above, distinct improvement has taken 
place this week in the money markets of Europe while 
our Clearing-House banks have materially strengthened 
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their position during October. The week opened with 
a significant deeline of one-half penny per ounce in 
the price of new bar gold on the London market, the 
Bank of England, for the second time in many weeks, 
being allowed to take the whole offering ($3,585,000) 
at 77s. 914d., which is only a farthing above the price 
at which the British Mint always stands ready to buy 
the metal in any quantity and from any source. The 
absence of competition reflects how effectual the 5% 
discount rate has proved in turning the foreign 
exchanges in London’s favor. From Oct. 14, the day 
on which the 4% rate was declared, until Oct. 22, the 
day following the declaration of the 5% minimum, 
exchange on London advanced from 4.8614 to 4.875% 
in New York, from 25 fr. 17c. to 25 fr. 22c. in Paris 
and from 20m. 44pf. to 20m. 49pf. in Berlin. One 
immediate effect was a sharp curtailment of ‘other 
securities,’ which is equivalent to our loan account, a 
substantial gain in reserve and the diversion of South 
American gold demands to New York. Whereas the 
Bank of England’s rates of reserve to liabilities had 
fallen to 45.21% on Oct. 7 and to 44.09% Oct. 14, it 
stood at 4754% a week later, although this week there 
has been extensive lending by the Bank in connection 
with the Stock Exchange settlement and the ratio has 
dropped back to 45.80%. The prospects now are, it is 
thought, that a 6% rate will not be necessary unless 
either internal or international political disturbances 
arise. The influence of stock speculation here on the 
Governors of the London institution has undoubtedly 
been much over-rated. No developments calculated 
to aggravate the political situation in Britain have 
occurred this week; but, on the other hand, a way out 
of the threatened deadlock without precipitating a 
general election, and all that that would entail, has 
not yet opened up. The financial community would 
do well to remember, however, that heated battles 
between the Liberals and the Conservatives and be- 
tween the Lords and theCommons have been fought 
many times since the present form of Government was 
established, without security markets having thereby 
become convulsed. A change in ministers has much 
less effect there than a Presidential campaign usually 
has here. The distinet victory gained by the Unionists 
in the Bermondsey election this week may have a 
restraining influence upon the more radical and revolu- 
tionary members of the party now in power. 

Reports from Paris that the Bank of France is 
anxious to lend gold to the Bank of England ‘‘on the 
same conditions as in 1907” are interesting, but that 
any transaction of the kind will be necessary is not to 
be believed. Monetary, speculative and industrial 
conditions throughout the world then were in striking 
contrast with those existing at the present time. 
There had been vast destruction of wealth through 
war, earthquake, flood and fire, the investment of 
enormous sums of liquid capital in railroad and indus- 
trial expansion (especially in the newer countries), 
undue extension, not to say abuse, of credit, and, 
finally, the shattering of confidence in American insti- 
tutions and investments by an Administration many 
of whose acts have since been declared unconstitu- 
tional. The panic on the New York Stock Exchange, 





not unnaturally, frightened European financial centres 
and caused them to liquidate our stocks in large 
volume. 


Under ordinary circumstances this would 





have involved the shipment of gold in payment, but 
New York, in its straits, readily paid what was, some- 
what loosely, termed ‘‘a premium on currency,” an 
emergency device that enabled our banks and bankers 
to draw $108,000,000 gold during November and 
December 1907 from every financial centre in the 
world, despite repeated ad vances in foreign bank rates— 
to 7% at London, 744% at Berlin and 4% at Paris. 
It was under such conditions that the Bank of England 
arranged to sell £3,000,000 British bills (excluding 
American financial bills) with the stipulation that they 
would be repaid at maturity in gold. Eventually 
the French Bank, according to report, received back 
its gold in the original packages. But the Bank of 
England is most unlikely to enter into similar nego- 
tiations at this time, for it has already sueceeded in 
diverting to New York the heavy demands for gold 
that continue to come from Brazil and in retaining 
the weekly consignments of new bars from the Trans- 
vaal. 





The news that the British Government is preparing 
to select the first Governor-General for United South 
Africa is not without interest to the financial world, 
inasmuch as the new order of things may facilitate the 
recruiting of a full supply of native labor for the 
Transvaal gold mines, and thus enable the mine owners 
to increase the output of the precious metal. Ever 
since the Boer War the supply of native laborers has 
fallen short of the demand, and, as everyone familiar 
with the industry knows, an attempt was made to 
solve the problem by importing Chinese coolies. The 
experiment was not an unqualified success; it never 
had the endorsement of the Dutch population, and 
during the last two years repatriation of the Chinese 
has been in progress. The number of Kaffirs at work 
on the Witwatersrand when repatriation began was 
just under 100,000, and there were in addition fully 
50,000 Chinese employed. Within one year the native 
army of laborers increased to 140,000 and the yellow 
workers decreased to 12,000. During the current year 
the Kaffirs have averaged -about 150,000, the maxi- 
mum (other than those employed by the contraetors) 
having been 163,000 in April, and the minimum 
less than 145,000 last month, while the re-shipment of 
Chinese has been almost completed. The disappear- 
ance of the last “‘yellow skin,” who was anathema to 
the swarthy Kaffir, may witness the return of a con- 
siderable number of old “boys,” as South African 
natives are colloquially called, while, as already sug- 
gested, the closer co-operation among the various 
colonies that will be possible under the Federation 
may result in an increase in the labor supply. The 
total value of the 1909 output of gold in the Trans- 
vaal seems likely to approximate $155,000,000, 
against less than $150,000,000 last year, under $140,- 
000,000 in 1907, $125,000,000 in 1906, $105,000,000 
in 1905 and $80,000,000 in 1904. 





The money market has not hardened as the month- 
end settlements have approached. Interest rates 
for call loans, as well as for time maturities, were 
lower in the second half of this week than they were 
a week ago, notwithstanding that foreign supplies of 
credit have been shut off for the present. When, 
towards the end of September, eall rates suddenly 
advanced to 6%, Stock Exchange houses took pre- 
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cautions by providing themselves with time funds. 
Therefore the demand to-day is restricted. The pro- 
longed quietness in the bond market has caused the 
postponement of important security issues, and this 
has been felt by the money market. Western and 
Southern banks have managed to finance the market- 
ing of the crops without drawing heavily either upon 
New York balances or credits, while the rates obtain- 
able on money lent on sound Wall Street collateral 
have attracted Eastern surplus funds. 

Money on call during the week ranged at 3%@4'4. 
The latterfigure was reached on Monday, Tuesday and 
Wednesday, but on Thursday, for the first time since 
late in September, the maximum was 4%. The aver- 
age quotation for the week was 4%. Time loans on 
approved Stock Exchange collateral were not usually 
available under 5% until Thursday, but then a very 
large institution offered six months’ accommodation 
at 434%. Yesterday that figure was quoted for 
shorter periods, with borrowers not disposed to pay 
more than 444%. The terms for ninety-day loans 
are a shade higher than those for shorter or longer 
maturities. The supply of call money has been in- 
creased by offerings by out-of-town institutions, nota- 
bly from Philadelphia, Pittsburgh, Albany and New- 
ark; but any appreciable increase in the absorption 
or any decided fall in rates would, it is believed, elimi- 
nate the apparent surplus supply. Commercial paper 
of choice quality is appearing in the market from day 
to day, but the remunerative rates obtainable on col- 
lateral loans have tended to diminish the demand 
from local and New England financial institutions. 
Chicago has bought moderate quantities, and an incipi- 
ent inquiry is developing among Southern banks that 
have thus early filled the requirements of cotton 
growers. The best bills receivable and high-grade 
single names can be negotiated at 5@514% for four 
to six months maturities. One standard name was 
discounted in considerable quantity at 434%, but this 
is exceptional. Bills yielding 534@6% are not active. 
There are very few sixty to ninety day bills in the 
market. 





The Bank of England did not again advance its 
discount rate, although preliminary intimations that 
the weekly statement would be disappointing led cer, 
tain foreign exchange operators to believe that a 6% 
rate might bedeclared. Open market discountsinLon- 
don have ranged from 434 to 454%, with therate yes- 
terday quoted 4 9-16%; at the fortnightly Stock Ex- 
change settlement American stocks were charged 6%. 
At Paris the open market is 234%, at Berlin 4 5-16%, 
at Vienna 374% and at Amsterdam 27%%. Accord- 
ing to our special cable from London, the Bank of 
England, notwithstanding its purchase of all the new 
gold available on Monday, lost £536,051 bullion during 
the week and held £32,373,831 at the close of the 
week. Our correspondent further advises us that the 
loss was due largely to exports to South America. 
Thedetails of the movement into and out of the Bank 
were as follows: Imports, £589,000 from miscellane- 
ous sources; exports, £1,068,000 (of which £775,000 
to South America, £250,000 to Constantinople and 
£43,000 to various destinations), and shipments of 
£57,000 net to the interior of Great Britain. 





Foreign exchange and discount rates here and in 
Europe have checked the output of finance bills; yet 





there has been no sharp fall in sterling, owing in part 
to the liquidation of our securities in London, Berlin 
and Amsterdam. Money in London has cost about 
434%, plus a commission of 4 of 1% for every three 
months, which brings the total charge up to 534%, and 
as facilities have been available in New York at 5%— 
occasionally less—there has been considerable paying 
off of foreign loans. The London Stock Exchange 
settlement involved very little inquiry for cables, yet 
the quotation remained around 4 8734 most of the 
week despite temporary rises and falls. The sudden 
fluctuations that occurred from one hour to another 
on certain days were attributed to aggressive opera- 
tions by parties sometimes alleged to be engaged in 
manipulating the market. That a short interest is 
still uncovered is generally understood, and whenever 
rates decline there is considerable buying. Seldom 
has professional opinion on exchange been more at 
variance than it is to-day, and perhaps this is natural in 
view of the extraordinary fact that there was a transi- 
tion from almost the gold-import point to near the 
gold-export point within two weeks. At the moment, 
particularly in view of increasing cotton and grain 
exports, the possibility of shipments direct to Europe 
is regarded as remote, unless, of course, political 
troubles become acute abroad or speculation here 
should create alarm. New York, however, is sending 
gold to Brazil and to Canada. This week $3,475,000 
gold coin was withdrawn from the Sub-Treasury. Of 
this $1,500,000 was for shipment to Canada and $1,- 
100,000 for Brazil, largely, as explained a week ago, in 
payment of coffee hurriedly exported to escape the 
surtax of 20% to be levied under the valorization plan 
upon all shipments after the outflow has aggregated 
9,500,000 bags. Canada is taking a little more gold 
coin than usual, but this fact is attributable to business 
conditions there quite as much as to the state of ex- 
change here. 

Compared with Friday of last week, when there 
was a sharp break at the close to 4 8715 for demand, 
rates for exchange on Saturday recovered to 4 8765@ 
48775 for sight, 4 8815@4 8825 for cables and 
4 8350@4 8360 for sixty days. On Monday rates 
declined about %c., long falling to 4 8330@4 8340, 


‘short to 4 8745@4 8755 and cables to 4 8780@4 8790. 


On Tuesday mostrates were lower; longwas quoted at 
4 8340@4 8350, sight at 4 8720@4 8725 and cables 
at 4 8775@4 8785. On Wednesday there were wide 
fluctuations; at the close long was 4 8320@4 8330, 
short 4 8720@4 8725 and cables 4 8770@4 8780. On 
Thursday sight drafts sold down to 4 87 for a brief 
period, but later recovered, the close being at 4 8715@ 
4 8720 for demand, 4 8765@4 8775 for cables and 
4 8315@4 8325 for long. On Friday rates were firm 
all day and closed about 5 points up. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 




















Fri., | Mon., | Tues., | Wed., Thurs, Fri., 
Oct. 22 Oct. 25)Oct. 26\Oct. 27)Oct. 28'Oct. 29 
Brown days|4 84 84 84 84 84 84 
Bros. & Co.-_------ \Sight..|4 8834 88 88 88 88 88 
Kidder, Pea- {60 daysi4 84 84 84 84 84 84 
body & Co.-.--.---- \Sight..|4 88 88 88 88 88 88 
Bank British 60 days|4 84 84 84 84 84 84 
North America--.-..\Sight--|4 88 88 88 88 88 88 
Bank of 60 days|4 8414 84% 84 84% 8416 84 
Montreal. --.------ \Sight-.|4 8844 8844 8844 8834 88% 88 
Canadian Bank S60 days|4 84 84 84 84 84 84 
of Commerce - - - --- \Sight_-|4 88 88 88 88 88 
Heidelbach, Ickel- \60 days|4 84 84 84 84 84 84 
heimer & Co--._---- \Sight__/4 88 88 88 88 RN 
Lazard {se days|4 84 84 84 84 84 84 
| Seer sy | ight. _|4 88 88 88 88 88 
Merchants’ Bank J60 days|4 84 84 84 84 84 84 
of Canada--..--.---- \Sight..|4 88 88 88 88 88 88 
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The market closed on Friday at 4 8320@4 8330 for 
long, 4 8720@4 8725 for short and 4 8770@4 8775 for 
cables. Commercial on banks 4 8280@4 8290 and 
documents for payment 4 8214 @4 8234. Cotton for 
payment 4 83@4 8314 and grain for payment 48314 
@4 83%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Interior 
Movement. 


Gain $2,828,000 
Gain 798,000 


Gain $3,626,000 





Recetved by | Shipped by 
N.Y. Banks.|\N. Y. Banks 


$10,000,000) $7,172,000 
1,647,000 849,000 


$11,647,000! $8,021,000 





Week ending Oct. 29 1909. 
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With the Sub-Treasury operations and gold exports 
the result is as follows: 





Into Out of 
Week ending Oct. 29 1909. Banks. Banks. Bank Holdings. 


$11,647,000} $8,021,000/Gain $3,626,000 
33,800,000 36,900,000) Loss 3,100,000 


$45,447,000 $44,921,000|Gain $526,000 


Net Change in 








Banks’ interior movement as above. 
Sub-Treas. oper. and gold exports - - 











Total gold and iegal tenders - - - - -- 





The following table indicates the amount of bullion 
in the principal European banks. 





Oct. 28 1909. 
Gold. Silver. Total. Gold. 


Oct. 29 1908. 
| Stiver. Total. 


Banks o 





i 
i 
| 
| 





£ £ £ z £ 
England--| 32,373,831} -.-.---- 32,373,831) 36,376,341) —-...---- 36,376,341 
France - _ .|144,812,400, 35,837 ,360)180,649,760'131,804,889) 35,589,634/167,394,523 
Germany..| 36,966,050; 11,686,900) 48,652,950) 42,726,000) 12,300,000) 55,026,000 
Russia --/139,255,000) 6,922,000/146,177,000/121,445, 6,603 ,000 
Aus.-Hun-| 57,374,000) 11,981,000) 69,355, 48,710, 12,557 000) 61,267,000 
-| 16,069,000; 31,078, 47,147, 15,755, 

















Spain --- 32,942,000) 48,697,000 
Italy. ..-| 38,463,000; 4,200, 42,663, 36,928, 4,425,000, 41,353,000 
Ne "ds! 10,525, 2,793, 13,318, 7,772,300; 3,986,000; 11,758,300 
Nat.Belg..| 4,184, 2,092,000, 6,276, 4,088, 2,044,000, 6,132,000 
Sweden _.| 4,380,000) -.....-. 4,380, 4,180,000) -.....-- ,180,000 
Switzerl’d., 5,032,000)  -...--.-- 5,032, BANE «ps0ceue 4,676, 

Norway --| 1,831,000) -....--.-. 1,831, 1,730,000} ........ 1,730, 

Total week!491,265,281/106,5: 110,446,634|566,638,164 








,590,260 597 ,855,541/456,191, 566, 
Prev. week/482,575,145)105,612,447 588, 187 ,592/455,031,5 ' 11,089,574'566,121,124 
i t 











THE COTTON CRISIS—GROWER AND 
CONSUMER. 

Curtailment of operations in the cotton mills of the 
United States is becoming a quite general subject of 
discussion, owing to what is considered to be the 
unwarranted advance in the price of the raw material, 
and the efforts making to force values still higher. 
It is to be said of course that were the crop situ- 
ation really as bad as persistently disseminated 
reports make it out to be, there might be reason 
for as high a range of value for the raw material as 
now obtains, and an even further advance; and that 
then the value of goods would advance and the 
spinner be without cause for complaint. But there 
is a strong and widely increasing tendency among 
well informed judges not to accept the recent reports 
of condition as correctly representing the crop situation; 
while prepared to admit a probability that the ulti- 
mate yield for 1909-10 will be short of last year, they 
cannot accept as a measure of the season’s production 
the interpretation placed upon the recent condition 
report of the Department of Agriculture. 

If one wants to get even an approximate idea of the 
production of any year’s cotton crop, he can only do so 
by going back and studying the June condition and 
acreage report. At that date this year our own conclu- 
sion (fully confirmed by official and private crop re- 
ports) indicated that the general condition of the plant 
especially as to stand and depth of root, was at 
least moderately better than the previous year’s 
crop at the same date. During June continuous and 
excessive rains over portions of the Atlantic and Gulf 
States interfered with proper cultivation and there- 








fore hindered satisfactory growth, but the succeed- 
ing month was drier, and improved conditions were 
reported in the wet sections, only in Louisiana 
some damage from boll-weevils was claimed. Con- 
currently, however, (in July) the Texas drought 
began to be a factor, causing less favorable advices; 
but in August the situation showed improvement in 
that State, rain having been reported in most sections, 
with the precipitation on the whole of a character 
to benefit cotton. September again proved hot and 
dry, and it is to be presumed that deterioration of 
condition in Texas and the Southwest resulted. 

Still we cannot find in this season’s official weather 
conditions in Texas any warrant for the remarkable 
deterioration the recent Government reports indicate, 
and the same remark would seem to apply with 
equal force to Arkansas, Oklahoma, Mississippi and 
Louisiana. We are asked to believe that during the 
period from June 1 to August 25 there was in the 
Belt as a whole a drop from a condition better than 
last year to 63.7% of a normal—the lowest figure on 
record for the 25th of August. Even less cred- 
ible would seem to be the general average of 58.5% 
of a normal as reported for Sept. 25, with Louisiana 
at 39, and Texas, Mississippi, Arkansas and Oklahoma 
ranging from 52 to 55%. That being so, we can see 
no explanation or possible justification for such a prac- 
tical crop disaster as those reports indicate. We can 
only conclude that the gatherers of the data made the 
error of drawing conclusions from the worse aspect 
of spotted localities instead of taking a general average. 
In the midst of wide deterioration of a cotton crop 
within certain dates a reporter often finds it hard to 
get away from the prevailing impression of ruin. 

As going to prove that, we may mention that a large 
planter in Arkansas, one who has been found to be 
careful in his judgment of the situation, states that 
“while there may be some shortage this year, the crop 
is much better than it is represented to be by the 
alarmists.”” Other States furnish like discordant 
views. Of course it is risky to make any attempt to 
estimate the yield in advance of a general killing frost. 
And yet the sensationally low figures current for a 
month or more past have evidently been a factor in the 
recent advance in prices. Not only is it true that 
no definite idea as to the size of the crop can be 
arrived at prior to general frost, but the difficulties 
in the way of reaching conclusions are great enough 
even after a killing frost has occurred. As proof 
of this we have only to refer to the annual estimates 
of production of the Department of Agriculture 
issued after frost time, which have almost invariably 
been lower than the crop has actually turned out to 
be, and ofter very materially lower. 

Aside from believing that the condition of the crop 
was on September 25 better than as oficially repre- 
sented, we must confess inability to form any exact 
or even approximate idea of what the word ‘‘normal,”’ 
as used by the Department of Agriculture, stands for. 
We can only assume it to represent 100, but in that 
case we would have 100 standing for something very 
different each year. Applying the latest interpreta- 
tion of normal, the indication for the current season 
would be very little less than 12,000,000 bales. 
Suppose wetake that figure (nearly 2,000,000 bales less 
than the previous crop) as a measure of this year’s 
American yield, there would as yet be no cause for 








1114 


THE CHRONICLE 





[Vou. LXxXxIx. 





me 


=—————::=:= 





alarm. The shortage, it is confidently anticipated, 
will be largely made up by heavier crops in India, 
Russia, &c., thus providing for the year’s consump- 
tive requirements without materially encroaching upon 
the large world’s surplus (visible and invisible) carried 
over at the close of last August. This being the appar- 
ent situation, there would seem to be no reason for 
users of cotton to feel anxiety as to ability to secure 
supplies as needed. Certainly no cotton famine is 
threatened, and it is upon the fostering of some such 
idea as a famine that the present efforts to advance 
prices of the staple still further are based. 

As regards curtailment of production, the movement 
for which was recently started in the United States 
by the Arkwright Club of Boston, some progress 
is reported. The movement, which, as intimated 
above, was started on account of what is considered 
the inordinately high prices for cotton, was intended 
to embrace not only New England, but all sections of 
the country, North and South. The plan is for each 
mill entering the agreement to, in its own way, shut 
down 224 hours between the time of its signature and 
Aug.11910. A large number of the mills at the South 
are reported to have already shut down on account 
of the high price of the raw material, and some of the 
mills in New England have done likewise. But our 
advices to-day indicate that the movement, as a 
general movement under the Arkwright Club agree- 
ment, halts because Fall River waits for New Bedford, 
and New Bedford manufacturers, having large orders 
ahead and somewhat ample stocks of cotton, hesitate, 
and even refuse, to come into the movement. At the 
same time the curtailment movement does not entirely 
fail, even in New England, for it is being put in 
operation independently by a considerable number 
of the factories in the northern part of that section, 
some of them going on short-time and others closing 
altogether. This movement, of course, has nothing 
to do with the curtailment abroad, which started some 
time back in Great Britain and has since made progress 
there and on the Continent to some extent. 








GREAT NORTHERN RAILWAY IMPROVEMENT. 
In its annual report for the fiscal year ending June 30 
1909 the Great Northern Ry. shows just such improve- 
ment in net revenues as it was certain would come the 
moment conditions should improve sufficiently to 
admit of it. In reviewing the report for the previous 
year we stated that the company would probably 
never be called upon to endure more trying con- 
ditions than those through which it had passed in the 
two years from 1906 to 1908. This remark had refer- 
ence not merely to the industrial depression which 
had settled over the whole country following the 
panic of 1907, but also to a series of adverse influences 
in large part peculiar to the Great Northern itself, or 
at least to the railroad systems in the section of the 
country traversed by the lines of the Great Northern. 
The effect of the adverse influences mentioned had 
been more particularly in the direction of adding 
greatly to the expenses and in preventing curtailment 
of the same when business depression made it neces- 
sary that savings and economies in operating costs 
should be enforced. In 1906-07 business in December 
1906 and January and February 1907 had been prac- 
tically paralyzed in Northern Minnesota and North 
Dakota by weather conditions of unparalleled severity 








—extreme cold with a fall of snow of greater depth 
than ever before known. The unusual expenditures 
resulting from that circumstance and from increases 
in wages and enhanced prices of materials and supplies 
and of everything else entering into the operating 
accounts of the railroads served in that year to cause 
an enormous increase in operating cost. The conse- 
quence was that a gain of $3,868,122 in gross earnings 
for the twelve months was attended by an augmenta- 
tion of no less than $6,709,853 in expenses with a 
further augmentation of $279,327 by reason of higher 
taxes. ‘In 1907-08, unfortunately, the situation did 
not improve. The winter then, to be sure, was mild, 
but, on the other hand, rains and floods of great ex- 
tent were encountered over parts of the system and 
reductions in passenger rates were forced upon the 
company in many of the States, and in addition 
general trade prostration intervened as an all-con- 
trolling unfavorable feature. Owing to the changes 
in accounting methods introduced by the Inter-State 
Commerce Commission, it is impossible to make direct 
comparisons between the results for that year and 
those for 1906-07, but from some revised figures 


-given for 1906-07, it appears that gross earnings from 


operations in 1907-08 fell off $1,837,504, while ex- 
penses, instead of undergoing reduction, recorded a 
further increase of $522,551, causing therefore a loss 
in net in the sum of $2,360,056, besides which taxes 
had increased $237,256, making the total falling off in 
net $2,597,312. Combining this with the $3,121,058 
loss in net in 1906, the shrinkage in net income for the 
two years amounted to almost 534 million dollars— 
$5,718,370. 

It is necessary to bear these antecedent results and 
conditions in mind in order to understand the im- 
provement in results during 1908-09. The distinctive 
feature of this latter is the curtailment effected in the 
expenses. What has been said certainly makes it 
obvious that ample basis existed for very important 
decreases in the expense accounts. Except for such 
saving there would have been no improvement what- 
ever in the net, for the gross earnings suffered a further 
though slight decrease on top of the decrease of the 
year preceding. Briefly, gross earnings fell off $751,- 
610 but expenses were cut down in amount of $3,- 
592,748, thus producing a gain in the net of $2,841,- 
138. 

The further decrease of $751,610 in gross earnings 
after the decrease of $1,876,755 in 1907-08, deserves 
a word of comment. It indicates that business in 
Great Northern territory has not recovered sufficiently 
to bring results back to the normal. Taking the year 
as a whole there was no recovery at all, as is evident 
from the fact that gross revenues declined for two 
successive years. Recovery, however, did take place 
the latter part of the year. It should be said that the 
decrease in 1907-08 would have been much heavier 
except for the fact that in the earlier part of that fiscal 
year gains were still the rule and these gains served 
to offset to that extent the tremendous losses which 
came the latter part of the year. Similarly, in 1908-09 
noteworthy improvement came during the last five 
months, but this improvement did not quite equal 
the heavy losses sustained during the first seven 
months. 

In reviewing the report we are necessarily obliged 
to deal with the twelve months as a whole, and the 
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fact that revenues for 1908-09 were smaller than for 
1907-08 and yet smaller than for 1906-07 is a fact of 
no little significance. The statement, too, applies to 
all departments of the road’s business. The passenger 
revenues were smaller, likewise the freight revenues, 
and the road carried a diminished number of tons of 
freight, both actually and as measured by the number 
of tons moved one mile, and it also moved a less num- 
ber of passengers one mile, though the mere number 
of passengers carried was a trifle larger. Such a 
general shrinkage indicates that even in the remoter 
sections of the country trade prostration did not fail 
to leave its impress. The average man is very apt 
to get the idea that trade depression is not a matter of 
great moment to agricultural communities in the 
Western half of the United States, since manufacturing 
industries are not very prominent in those parts. 
There has been, too, much to encourage such a notion. 
Crops have not been bad, prices of farm produce 
have ruled extremely high, while population in the 
remoter parts of the country has been growing at a 
prodigious rate. Necessarily the influence of business 
depression is most pronounced in the manufacturing 
districts of the Eastern and Middle States, but the 
experience of such a typical trans-continental system 
as the Great Northern makes it evident that even the 
parts of the country considerably removed from the 
manufacturing sections cannot hope to escape alto- 
gether from the effects of such a visitation,even where 
there is normally exceptional development from year 
to year. 

The $3,592,748 decrease in expenses for the twelve 
months is found entirely under two main heads— 
Maintenance of Equipment and Cost of Conducting 
Transportation. In the latter there has been a reduc- 
tion of $1,829,588 and in the former a reduction of 
$1,966,262. It is of course obvious that with a 
smaller volume of traffic, expenses would also fall off, 
and the fact that there was an absence of traffic con- 
gestion such as existed during other recent years would 
likewise tend to improve operating results. Further- 
more, labor being abundant where previously it was 
searce, greater efficiency necessarily follows, with the 
result that a given amount of labor represents an en- 
hanced amount of work. It appears, moreover, that 
charges for maintenance of equipment were smaller 
than usual by reason of certain adjustments of the 
depreciation accounts and the replacement fund to 
make the accounts conform with the new accounting 
methods of the Inter-State Commerce Commission. 
Smaller expenditures for maintenance also follow 
from the decrease during the year in locomotive and 
car mileage. President L. W. Hill points out that 
the equipment has been fully maintained in every re- 
spect. In the expenditures for maintenance 
of way and structures there was actually an 
increase of $208,623. This was due in _ part 
to the larger extent of road operated, but it 
also represents an increased amount of work 
done. 

The company received a slightly better average rate 
on its freight traffic than in the preceding year, 
realizing 8.151 mills per ton per mile, as against 
7.806 mills; but this of course does not reflect any 
advances in freight rates. It was due entirely to the 
falling off in the volume of low-class freight. The 
average train-load was slightly reduced for the same 





reason—that is, the trains hauled an average of 502 
tons of revenue freight in 1908, against 509 tons in 
1907-08. There was a large falling off in shipments of 
the lower class of freight, and particularly iron ore, 
&c., as a result of which a larger proportion of dead 
weight had to be hauled by the trains. 

We may note that, according to the company’s 
monthly returns, gross earnings for the three months 
to Sept. 30 of the new or current fiscal year have in- 
creased $2,647,777 over the corresponding three 
months of 1908. From this it is easy to judge what 
the outlook is for the fiscal year 1909-10. Still, even 
on the basis of the income results for 1908-09, as dis- 
closed by the present report, the showing is a not un- 
satisfactory one. The increase in net earnings, 
brought about through the reduction in expenses, has 
of course contributed in no unimportant degree to 
make the income showing good. For in 1908-09 the 
company had to pay dividends in full on the $60,- 
000,000 of new stock issued in 1907 and 1908. This 
brings the total of stock up to, roughly, $210,000,000, 
and after allowing for 7% dividends on the same the 
income statement shows a surplus above the require- 
ments for that purpose on the operations of the twelve 
months in amount of $2,789,961. 

The only increase in stock or debt during the year 
was an addition of $2,063,000 to the amount of bonds 
outstanding in the hands of the public. This was 
due to the sale of the Eastern Railway Co. of Minne- 
sota, Northern Division, bonds held in the Great 
Northern treasury, as appears from Chairman James 
J. Hill’s remarks in the report, which are now confined 
entirely to the company’s finances and matters inti- 
mately connected with or related thereto. The new 
capital requirements during the year were on a greatly 
reduced scale as compared with the preceding year, 
and yet were not inconsiderable. Thus the expendi- 
tures in connection with new lines were $5,064,148 
and advances to controlled Canadian companies were 
$2,756,710, besides which $376,250 more was ad- 
vanced during the year towards the construction of 
the Spokane Portland & Seattle Ry., which is owned 
jointly by the Great Northern and Northern Pacific. 
Then, also, $1,687,156 of additions and betterments 
were paid for out of capital account; $2,112,100 more 
of expenditures for additions and betterments were 
charged against the fund for permanent improvements 
and renewals. On the other hand, the company se- 
cured $5,525,868 of cash through the absorption 
of the Lake Superior Co. and the latter also 
turned over to it stocks and bonds valued at 
$2,417,705. 

As pointed out by us in previous years, the company 
is building quite an extensive system of branch and 
tributary lines in Canada and has also considerable 
other new mileage under way. An important event 
during the year was the opening to service of the 
Billings & Northern RR. from Armington to Laurel 
Junction in Montana, 194% miles. This line consti- 
tutes the connecting link between the Great Northern 
system and the Chicago Burlington & Quincy and 
Northern Pacific. Trackage rights over the Northern 
Pacific from Laurel Junction to Billings, Mont., 12 
miles, have been acquired, and through freight and 
passenger train service for the whole distance to 
Billings from Armington (206 miles) was inaugurated 
on Nov. 1 last. 
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THE NORTHERN PACIFIC’S SHOWING 
FOR THE YEAR. 


The Northern Pacific Railway Co. enjoys the unique 
distinction among Western roads of having made both 
last year and the year before slight increases in its 
gross earnings, notwithstanding the business depres- 
sion which followed the financial disturbances of the 
autumn of 1907. Absolutely exact comparisons be- 
tween the last three years cannot be made, owing to 
the changes in railway accounts ordered by the Inter- 
State Commerce Commission; but taking the figures 
just as they stand the total of the gross revenue from 
transportation in the fiscal year 1907 was $66,974,199, 
in 1908 it was $67,622,151 and in 1909 it was $67 ,820,- 
014. The addition was not large in either year, it 
will be observed, but the fact that there should have 
been any addition at all after the tremendous growth 
in the years immediately preceding is worthy of note. 

It is not to be inferred that the road did not feel 
the effects of business depression. In 1907-08 the 
freight earnings fell off in amount of $1,226,533, but 
a gain for a still larger amount in the passenger reve- 
nues served to overcome this loss and left total earn- 
ings larger than in the preceding year. In the late 
year $802,630 of the 1907-08 gain in passenger earn- 
ings was lost, but as against this there was a recovery 
of $649,468 in the freight earnings, with an increase of 
$351,025 in other revenue, thus again overbalancing 
the decrease and making total earnings even larger 
than before. As indicating very clearly that trade 
depression did have its influence on traffic and earn- 
ings, the course of the freight revenues may be taken 
as convincing evidence. At $47,073,305 for 1909 
these freight revenues compare with $46,423,836 for 
1908, but with $47,650,369 for 1907. The tonnage 
statistics reveal like comparisons—that is, show that, 
though the volume for 1909 was above that for 1908, 
it was by no means equal to that for 1907. The road 
carried 16,800,504 tons in 1909, as against 15,836,823 
tons in 1908 and 16,741,470 tons in 1907: In the 
movement one mile, which is the true measure of the 
transportation service rendered, the total at 5,260,- 
492,660 tons compares with 5,156,378,369 tons for 
1908, but with 5,504,444,098 tons for 1907. In this 
last instance the loss, it will be observed, still remains 
very substantial, even after the recovery in 1909. The 
late year’s decrease in the passenger revenues follows 
entirely from a falling off in traffic. The local pas- 
senger traffic appears to have been larger than ever 
before, judging from the fact that the aggregate of 
passengers carried in 1909 was 8,404,712, against 
7,880,333 in 1908 and 6,953,424 in 1907. But through 
passenger traffic evidently fell off in 1909, owing pre- 
sumably to business depression; at all events, thenum- 
ber of passengers carried one mile for 1909 was 767,- 
439 ,465, against 794,351,948 in 1908 and 722,745,259 
in 1907. 

Like other large systems, the Northern Pacific in 
the years preceding 1909 had suffered from a great 
augmentation in expenses (net for 1908, for instance, 
having undergone a severe contraction by reason of 
that fact, in face of an increase in gross earnings), 
and during 1909 was able to improve net results by 
reducing the expenses. This reduction, however, in 
expenses by the Northern Pacific has been much less 
marked than in the case of other large systems. With 





$240,070 addition to gross earnings, there was a saving 
in operating outlays to amount of $1,820,679, thus 
producing a gain in net of $2,060,749. In the trans- 
portation expenses the decrease was but $353,498, or 
only about 14%. Yet there is evidence of growing 
efficiency in operations in various items of the traffic 
statistics. Thus the average train-load was again 
raised, bringing it up to 434 tons, against 430 tons 
in 1908 and 407 tons in 1907. This is revenue ton- 
nage, and the Northern Pacific’s average is still con- 
siderably below that of the Great Northern; but the 
latter during the late year suffered a slight reduction 
of its average—mainly, though, because of the falling 
off in the ore traffic at theeasternend of the system. 
The fact that the Northern Pacific shows better train 
and traffic results, but nevertheless records only a 
small decrease in the transportation expenses, would 
seem to indicate that there were other influences of an 
unfavorable nature serving to overcome in part the 
benefits accruing from more efficient operating 
achievements. As bearing on this point, it is well to 
note that President Howard Elliott makes the follow- 
ing casual statement at the end of his remarks: ‘‘The 
flood damage in Montana mentioned in the last report 
turned out to be as great as anticipated, and the heavy 
repairs and bridge adjustments made necessary are 
just being completed.” No doubt the drawback here 
mentioned had its part in adding to the cost of opera- 
tions, or at least in preventing as marked a reduction 
in transportation costs as on many other roads. 

The Northern Pacific, like the Great Northern, pays 
7% dividends, and like the latter had to make the 
dividend on an increased amount of stock. As will 
be remembered, $93,000,000 of new stock was offered 
to the shareholders in January 1907 and the subscrip- 
tions were payable in installments extending over a 
period of two years, the last not falling due until 
January 1909. Dividends were not paid on the 
$93,000,000 of new stock until after the payment of 
the last installment, but interest on the subscription 
payments was at the rate of 7% per annum, which is 
substantially the same thing, though of course the 
interest applied only to the subscriptions as they were 
paid in. In the income account the amount charged 
for dividends is $14,105,000, which is $3,255,000 more 
than in the preceding year; $3,268,416 is also charged 
for interest and commission on new stock subscrip- 
tions, making $17,373,416 together. The total amount 
of stock now outstanding (including the $93,000,000) 
is $248,000,000, and 7% on this is $17,360,000. It 
hence may be said that in the late year the company 
met the dividend on the full amount of stock. This 
being so, the final result of the income statement must 
be considered as quite remarkable. For it appears 
that after allowing for these dividends and all fixed 
charges and expenses a surplus remains on the opera- 
tions of the twelve months in the sum of $7,534,350. 
This last is equal to 3% additional on the $248 ,000,000 
of stock. In brief, while dividends of 7% were paid, 
actually 10% was earned on the enlarged amount of 
stock. 

This must be considered a notable exhibit, since it 
shows an extremely favorable result, even before the 
new mileage and new construction, in payment for 
which the $93,000,000 of new stock was issued, had 
yet to any great extent become productive. It is 


proper to say, moreover, that the result here arrived 
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at is independent of the operations of the land depart- 
ment, the net proceeds from which during the year 
were $1,499,041. This latter, if taken into the general 
income statement, would have added just that much 
more to the $7,534,350 surplus for the year over and 
above the call for dividends. 

The company’s new capital requirements in 1908-09, 
while below those of the year preceding, were of large 
proportions. For additional real estate, terminals, 
second-track mileage, &c., new equipment, additions 
and betterments, the charges to capital account 
reached $14,894,753 and in addition further advances 
were made for the construction of the Spokane Port- 
land & Seattle Ry. and other new roads to amount of 
$7,046,395. Then no less than $18,552,504 increase 
is found under the so-called treasury securities, though 
no details are given regarding the acquisitions under 
this head. Up to the end of the previous fiseal year 
the subscription payments to the new stock had 
reached $62,881,835. Therefore during the year 
under review the company received about $30,000,000 
on account of said stock. This will explain why its 
holdings of cash in bank and on hand on June 30 1909 
were almost as large as twelve months before in face 
of the large new capital expenditures, the comparison 
being $33,200,454 this year in June, against $34,900,- 
794 last year in June. 

A table is given in the report showing the extent of 
the company’s new capital expenditures during the 
last three years, together with the increase in the capi- 
tal liabilities during the same period of time. Besides 
the $93,000,000 new stock created, the bonded debt 
during the three years was increased $5,091,687, 
making a total new capital addition for the three years 
of $98,091,687. Of this, $93,329,415 has actually 
been spent—$4 ,216 ,000 for real estate, &c.; $27,378 ,826 
for branches, grade revisions and second track; $9,- 
087,533 for additions and betterments; $15,393,607 
for new equipment; $23,287,974 for advances to the 
Spokane Portland & Seattle Ry., and the remainder 
for advances to other roads. The company still has a 
considerable amount of additional mileage and new 
construction work under way, as reference to the 
annual report will show, and to pay for this the $33,- 
200,450 of cash on hand on June 30 1909 will be found 
very convenient. 








BALTIMORE & OHIO’S RECOVERY FROM THE 
DEPRESSION. 

In one particular the reports of all large railroad 
systems are alike, namely in showing a tremendous 
cutting down of the expenses. Savings and economies, 
and pruning of the expense accounts in every direction, 
were of course an absolute necessity in view of the fall- 
ing away of the gross receipts. Consequently we may 
suppose that all work of whatever character, whether 
in the shape of additions or even renewals, was omitted 
where not absolutely required. On the other hand, 
by reason of the great increase in operating expenses 
in previous years, due to conditions that made it im- 
possible to conduct operations with due economy, an 
unusual opportunity was presented for reductions and 
curtailment. 

The cost of operations in these preceding years was 
undoubtedly very much larger than it would have been 
had normal conditions prevailed. To indicate two 
elements which played a conspicuous part in the rise 





in expenses, it may be noted that the congestion of 
traffic and the insufficiency of the supply of labor 
(making it difficult to select men with regard to their 
fitness or to get a due amount of work out of them) 
both served greatly to augment the expense totals. 
In all these particulars the situation entirely changed 
after the panic of 1907; the consequence has been 
that comparison is with very high figures, while cir- 
cumstances have been such as to enforce and to make 
possible quite low figures. The contrast between the 
two years is hence very striking. 

In the case of the Baltimore & Ohio RR. the reduc- 
tion in expenses for the year ending June 30 1909is the 
largest disclosed by any railroad report that has yet 
come to hand, and the test to apply to this reduction 
is the same as in all other instances. Taking the 
twelve months as a whole, the company suffered a 
further reduction of its gross earnings in addition to 
the very noteworthy loss sustained the previous year. 
But this further decrease in the gross revenues was 
greatly overtopped by the decrease in expenses, and 
hence a great improvement has been established in 
the net. In brief, the decrease in gross earnings was 
$2,565,262, while the saving in expenses reached 
$6,598,903, producing a gain in net of $4,033,641. 
But in the previous year, with a shrinkage of $8,635,- 
140 in gross earnings, it had been found possible to 
cut expenses to the extent of only $729,211, with the 
result that the net was reduced in the prodigious sum 
of $7,905,929, the total dropping from $27,363,831 
in 1907 to $19,457,902 in 1908. From this low total 
in 1908 there has now been a recovery to $23,491,543 
in 1909 under the great curtailment in expenses. To 
illustrate the rising tendency of expenses prior to the 
late year, we might go even further back and point 
out that in 1906 a gain in gross revenues of $4,851,865 
was attended by an actual loss in net of $513,004, 
owing to an augmentation in expenses in the large 
amount of $5,364,870. It should be noted, too, 
that while in 1908 the ratio of expenses to gross earn- 
ings rose from 66.73% to 73.57%, now it has fallen 
back again to 66.93%, leaving it still, however, very 
much higher than in 1906, when the ratio was only 
63.98%. 

Of the total decrease in expenses in the late year 
of $6,598,903, $3,266,402 was in the transportation 
expenses, $1,562,292 was in the expenditures for main- 
tenance of way and structures and $1,666,910 was in 
the expenditures for maintenance of equipment; there 
were also moderate decreases in the traffie expenses 
and the general expenses. To an extent the actual 
decrease in the expenses is exaggerated by the figures 
here given, owing to the fact that changes in classi- 
fication by the Inter-State Commerce Commission 
have served to disturb the comparison. Some other 
large companies have undertaken to revise the figures 
for the previous year so as to make the results for 
the two years as nearly as possible on the same basis, 
but the B. & O. management have not found this 
feasible, owing to the multiplicity of changes that 
would be required. President Oscar G. Murray, 
however, takes pains to indicate the extent to which 
results have been affected by the re-classification of 
the accounts. The principal differences are found in 
the fact that both revenues and expenses from outside 
operations are now stated separately where previously 
they were included in the general totals of earnings 
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and expenses. He points out that of the decrease in 
maintenance of equipment, $212,689 represents main- 
tenance and depreciation of equipment in parlor, cafe 
and dining-car service transferred to the expenses of 
outside operations. In the transportation expenses 
$728,317 was so transferred, this representing mainly 
the expenses incident to the New York Harbor Ter- 
minal Transfer service now treated as an outside 
operation. 

The total of the expenses for outside operations in 
the late year was $1,689,843, and if we deduct the 
whole amount from the $6,598,903 decrease in ex- 
penses, this latter would be reduced to slightly below 
$5,000,000, which perhaps furnishes a pretty accurate 
measure of the real decrease in expenditures, though 
it is not possible to speak with absolute positiveness, 
since the Inter-State Commerce Commission has also 
made a number of other (though presumably minor) 
changes in the accounts. Of course, even $5,000,000 
is a very considerable reduction. Adequate explana- 
tion for it is found in what has already been said, 
added to the fact that there was a great shrinkage in 
the volume of traffic, particularly the freight traffic. 
With a smaller car and locomotive mileage, outlays 
are obviously reduced in various directions. Further- 
more, through increased efficiency of operations the 
reduction in locomotive mileage has been propor- 
tionately much heavier than the contraction in the 
volume of traffic. In the previous fiscal year, owing 
to the unfavorable traffic conditions prevailing, the 
average train-load declined from 433 tons to 407 tons. 
Now there has been an increase again to 425 tons. 

With reference to the falling off in gross earnings, 
the decrease of $2,565,262 in the late year, following 
a decrease of $8,635,140 in the previous year, furnishes 
an idea of the effects of business depression. At the 
end of the first five months of the late fiscal year the 
loss in gross earnings stood at no less than $6,277,850, 
but business revival brought a recovery the last seven 
months of $3,712,588, reducing the decrease for the 
year as a whole to $2,565,262. To an extent the de- 
crease has been augmented by the changes made by 
the Inter-State Commerce Commission in its classi- 
fication of accounts. After all has been said that can 
be said on this point, the fact remains that the road, 
by reason of business depression, suffered a very serious 
reduction of its traffic. It is rather noteworthy, too, 
that this reduction extended to both the passenger 
and the freight traffic. In the passenger earnings 
the decrease of $385,790 the previous year was entirely 
the result of a fall in rates due to legislation in West 
Virginia, Ohio, Indiana, Illinois and Pennsylvania in 
fixing low maximum rates per passenger per mile. 
The volume of the passenger traffic in that year in- 
creased. In the late year, however, the passenger 
traffic fell of, and this, combined with a further de- 
cline in rates, occasioned a loss in passenger earnings 
of $765,995. The rate per passenger per mile was 
only 1.880 cts., against 1.890 cts. in 1908 and 1.956 
cis. for 1907. 

In the freight earnings there was a decrease of $1,- 
809,369 in 1909, following a decrease of $8,526,885 in 
1908, reflecting a great shrinkage in the volume of 
traffic. Only 48,223,474 tons of freight were moved 
over the lines of the system in 1909, against 49,488,211 
in 1908 and 58,448,265 tons in 1907, and the tonnage 
movement one mile was 9,270,745,209 tons, against 





9,787 415,333 and 11,330,133,482 tons. Thus in the 
two years there was a loss of over 10,000,000 tons in 
the freight traffic of the system and a reduction in the 
movement one mile of over 2,000,000,000 tons. This 
shows how hard the company was hit by the depression 
in business. The truth is the system is so situated as 
to be extremely sensitive to any changes in manu- 
facturing and industrial conditions. It has an ex- 
tremely heavy traffic in minerals and other low-class 
freights. It ranks among the largest coal-carriers 
in the United States, being probably outclassed in 
that respect only by the Pennsylvania Railroad. Its 
soft-coal tonnage in the late year was only 20,956,585 
tons, against 21,791,339 tons in 1908 and 22,986,520 
tons in 1907. The soft-coal movement one mile was 
4,068,283 ,353 tons, against 4,304,805,841 tons for 
1908 and 4,474,172,109 tons. The coke tonnage was 
3,791,905 tons, against 3,679,792 tons and 5,871,775 
tons. Of ore the road carried only 2,119,755 tons, 
against 2,479,458 tons and 3,334,104 tons. Of iron, 
pig and bloom it carried but 527,460 tons, against 
798,854 tons and 1,432,328 tons; of iron castings and 
machinery, 3,100,797 tons, against 2,960,531 tons 
and 4,387,250 tons; of lumber, &c., it carried 2,486 677 
tons, against 2,599,619 tons and 3,088,375 tons. And 
these illustrations might be greatly extended, all going 
to show how severe the reductions in traffic were as 
the result of the depression in business. 

Considering the extent of the falling off in traffic 
and earnings, the company must be said to have passed 
through the depression very creditably. In the pre- 
vious fiscal year, owing to the great shrinkage in net 
earnings, arising from the inability to contract ex- 
penses, the company failed to earn the dividends paid 
on the common stock (6%) by the amount of $1,373,- 
762. At the instance of the late Mr. Harriman, how- 
ever, no reduction was made in the dividend, accumu- 
lated surplus being drawn on for the deficiency. For 
the late year, under the great improvement in net earn- 
ings, the income account shows a surplus of about a 
million dollars above the dividend requirement after 
allowing $546,048 for miscellaneous improvements. 
In the past the contributions out of earnings for im- 
provements have been large and repeated reference 
has been made to them in these columns. But under 
order of the Inter-State Commerce Commission, 
effective July 1 1909, it will no longer be permissible 
to charge such outlays against earnings. It is re- 
quired that expenditures of that character be here- 
after charged to capital account. In view of this order 
of the Commission the B. & O. management have 
deemed it proper to furnish a summary of charges of 
this character made to income in the 10-year period 
since the reorganization of the company. It is stated 
that in the period from July 1 1899 to June 30 1909 
sums aggregating $21,540,230 have been charged 
to income on account of capital improvements and 
$4,961,648 on account of miscellaneous improvements. 

An important event of the year was the conclusion 
of negotiations whereby the Baltimore & Ohio ac- 
quires control of the Cincinnati Hamilton & Dayton 
Ry. There was a net increase of $1,696,120 in the 
company’s funded debt during the year. The con- 
struction and betterment expenditures for the twelve 
months charged to capital account were $4,844,341. 
The company, however, sold $12,470,727 of its Pitts- 
burgh Lake Erie & West Virginia Division refunding 
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bonds from among the bond issues held in its treasury 
and its finances at the end of the year were in easy 
condition. The whole of the $11,660,000 of loans 
and bills payable outstanding at the end of the previous 
fiscal year were paid off, and on June 30 1909 the aggre- 
gate of cash on hand was $14,768,011. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 144 
shares, of which 38 shares were sold at the Stock Exchange 
and 106 shares at auction. Only one lot of trust company 
stock, amounting to 10 shares, was sold. The largest single 
transaction was a sale at auction of 100 shares of Mercantile 
National Bank stock at 185, an advance of 1214 points over 
the price paid at the last previous sale, which was made in 


the latter part of September. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


6 Citizens’ Central Nat. Bank. 160% 160% 160% Oct. 1909— 159 
*28 Commeree, Nat. Bank of... 189 191% 189 Oct. 1909— 192 
*10 Mechanics’ Nat. Bank- ----- 255 255 255 Sept. 1909— 259 4% 
100 Mercantile Nat. Bank--_---- 185 185 185 Sept. 1909— 172% 

TRUST COMPAN Y—New York. 
10 Carnegie Trust Co__..-.--- 165 i165 165 Oct. 1909— 180 


* Sold at the Stock Exchange. 

—Resolutions recommending modifications in the Okla- 
homa guaranty law were adopted on the 21st inst. at Tulsa 
by members of Group 4 of the Oklahoma State Bankers’ 
Association, representing banks in the eastern part of the 
State. It is said that in a discussion prior to the adoption of 
the resolutions, the bankers denounced the workings of the 
law as exemplified in the failure of the Columbia Bank & 
Trust Co. of Oklahoma City, many favoring the abolition 
of thelaw. The resolutions endorsed are as follows: 

First—Demanding that the State Banking Board be abolished and the 
management and control of the guaranty fund be in the hands of the Bank 
Commissioner. 

Second—That the guaranty fund be re-deposited with the banks from 
which it originated, without interest. 

Third—That the State and not the banks bear the expense of maintain- 
yng and operating the guaranty fund. 

Fourth—That any State bank liquidating shall take over as an asset 
90% of the guaranty fund contributed by the said bank. 


The meeting was attended by seventy-five bankers. 

To enable him to complete the liquidation of the Colum- 
bia Bank & Trust Co. of Oklahoma City, which suspended 
Sept. 28, State Bank Commissioner Young has announced 
his intention of enforcing the double liability of the stock- 
holders of the bank by an assessment of 100%. The paid- 
in capital of the institution was reported as $200,000 on 
Sept. 1. 

The Farmers’ State! Bank of Oklahoma City, Okla., has 
decided to give up its State charter and organize under the 
Federal laws. The conversion of the institution, which has 
a capital of $100,000, has been approved by the Comptroller 
of the Currency. The change will be effected under the name 
of the Farmers’ National Bank. 


—A joint debate on the central-bank plan between Con- 
gressman Charles N. Fowler and Senator Nelson W. Aldrich 
has been proposed by Congressman Fowler in an open letter 
addressed by him to the Senator. Mr. Aldrich, who is 
Chairman of the National Monetary Commission, is about 
to begin a series of lectures on the central-bank question, and 
Congressman Fowler, who expresses it as his conviction that 
a central bank is “‘the one thing above all others that this 
country does not want,’”’ proposes that they meet in debate 
on the subject at one or more of the leading cities of the 
country. The letter, as printed in the daily papers, is as 


follows: 

“‘Just before you started for Europe in August, it was stated in the press 
of the country that, as a result of a meeting of the Monetary Commission, 
of which you are Chairman, a central bank was to be advocated by your 
Commission, and that upon your return from Europe you would proceed to 
visit various cities in different sections of the country with a view of in- 
structing the people upon our financial and currency needs and recommend 
as a ‘cure all’ a central bank. 

“After your departure there was an evidently inspired and well organized 
propaganda in favor of a central bank, conceived and carried on for the pur- 
pose of preparing the way for your home-coming and your arrangements 
to ‘swing around the circle’ and initiate the people of the United States into 
the mysteries of your central-bank plan. 

‘“‘Inasmuch as I am convinced that the one thing above all others that 
this country does not want is a central bank, because It will not effect or 
accomplish the necessary reforms, but in the end will make a bad condi- 
tion immeasurably worse; therefore, in order that the American people 
(who I know will decide this most important question now pending before 
them for consideration and determination right, as they did that of the gold 
standard, if only they be given an opportunity of having both sides of it 














fully presented and thoroughly discussed) may be informed as early as 
possible, I now challenge you to a joint debate upon the followi ng proposti- 
tions: 

“First, a central bank will not effect or accomplish the necessary re- 
forms of our finances and currency; is unsulted to our conditions; will ac- 
centuate many of our present evils and precipitate and develop other evils 
of a most serious nature. 

“Second, our financial and currency problems must be solved upon eco- 
nomic lines of an entirely different character. 

“IT assert that you cannot successfully and beneficially superimpose a 
monarchical form of banking upon nearly 25,000 individual, independent, 
free banking institutions which have grown up and developed in harmony 
with the principles of our republican form of government, and are themselves 
republican in form and character. 

“To establish a central bank in this country under existing conditions 
would be undemocratic, unrepublican, un-American, and inimical to the 
eneral welfare of the people, because with a central bank will come a most 
discouraging and disheartening favoritism, the gradual breaking down and 
ultimate destruction of our purely individual and independent form of 
banking. 

“TI will meet you in joint debate upon the above propositions at one or 
more of our leading cities up to 100 or more of them if you choose, at such 
times and upon such conditions or terms as may be agreed upon by us 
hereafter.’’ 


—The National Monetary Commission is to meet in 
Washington on Nov. 20, and it is stated that at this meeting 
arrangements will probably be made for the publication 
of preliminary parts of its reports. This, it is expected, 
will comprise the mass of information gathered with regard 
to the banking systems of the leading countries. It is the 
belief that the recommendations of the Commission will not 
be made known until after the issuance of. the volumes 
bearing on these currency systems. 


—The Bowery Bank of New York declared this week a 
regular quarterly dividend of 3% and an extra dividend of 
5%, both payable Nov. 1 to holders of record Oct. 27. An 
extra distribution of 20% was also made last May. 


—John R. Van Wormer, Vice-President and General 
Manager of the Lincoln Safe Deposit Co. of this city, died 
on Wednesday after an illness of several weeks. Mr. Van 
Wormer in 1882 became identified as teller with the Lincoln 
National Bank, the presidency of which was then and is still 
held by Gen. James. He was shortly after made Secretary 
and General Manager of the Lincoln Safe Deposit Co., and in 
April 1908 became Second Vice-President and General 
Manager of that company. He was also Vice-President of 
the Brooklyn Warehouse & Storage Company. 

Mr. Van Wormer’s successor as General Manager will be 
W.C. Reed, now Warehouse Superintendent. The proposal 
to add nine stories on separate pillars to the present building 
of the company, which was graphically described in this 
week’s newspapers, is unlikely to meet with adoption. 
General James, President of the Lincoln National Bank, is 
also President of the Lincoln Safe Deposit Company. 


—Arthur P. Heinze, brother of F. A. Heinze, was sen- 
tenced to ten days in the Tombs and to pay a fine of $250 by 
Judge Ray in the U. 8S. Circuit Court on the 26th inst. A 
motion for a stay pending an appeal was denied by Judge 
Ray, but Judge Ward, to whom an application was subse- 
quently made, granted the petition, Mr. Heinze being released 
under $2,500 bail. The case in which the sentence has 
been imposed concerns the conviction in June of A. P. 
Heinze on charges of interrupting the administration of 
justice in blocking the service of a subpoena on an employee 
concerned in the disappearance of the books of the United 
Copper Co. Sanford Robinson, former counsel for F. A. 
Heinze, was found guilty of a similar offense, and fined $250. 
Sentence had been suspended in A. P. Heinze’s case, to give 
him an opportunity to assist the Federal authorities in get- 
ting possession of the missing books; most of them, it has 
been reported, have been recovered. Previously a joint 
indictment had been returned by the grand jury against F. A. 
Heinze, Arthur P. Heinze, Sanford Robinson, Carlos War- 
field and Calvin O. Geer, on a charge of obstructing the ad- 
ministration of justice in spiriting away the books of the 
United Copper Co. while they were being used in an investi- 
gation conducted by the Grand Jury into the operations of 
F. A. Heinze as President of the Mercantile National Bank, 
but a month ago this indictment was dismissed by Judge 
Hough in the U. 8. Circuit Court. At the time of its dis- 
missal, Judge Hough also dismissed fifteen out of sixteen 
counts in another indictment, charging F. A. Heinze with 
misapplication of the funds of the Mercantile National Bank, 
while he was President of the institution. The count. re- 
tained, it is stated, refers to a loan of $500,000, which the 
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indictment is said to allege was unsecured. There is. also 
it is understood, an indictment against F. A. Heinze, returned 
in January 1908, in which he is charged with over-certifying 
checks to the amount of $407,000 drawn by his brother’s 
concern, Otto Heinze & Co., on the bank. 


—The payment of the second 25% installment on the 
surplus certificates ‘‘Series A’’ of the Knickerbocker Trust 
Company of this city was made yesterday. These certificates 
were issued to represent 30% of the deposits at the time of 
the reorganization. The final installment on the certificates, 
which covered the other 70% of the deposits, was paid in 
April last, although the company, under the reorganization 
plan, had until August 1910 in which to meet the same. 

—George E. Roberts, President of the Commercial Na- 
tional Bank of Chicago, has been elected President of the 
Chicago Clearing-House Association, succeeding Joseph T. 
Talbert. L. A. Goddard, President of the State Bank of 
Chicago, has been chosen to fill the office of Vice-President 
of the Clearing-House Association, made vacant through the 
death of H. A. Haughan. 


—G. Bruce-Webster has resigned, on account of poor 
health, as the New York agent for the Chartered Bank of 
India, Australia & China, corner Wall and Water streets. 
William G. Baxter, assistant agent, who has been acting agent 
during Mr. Bruce-Webster’s illness, was granted a nine- 
months’ leave of absence, to take effect at once. Francis 
Bennett, manager of the corporation’s Manila office, will 
succeed G. Bruce-Webster in the New York office. 


—Pierce N. Welsh, President of the First National Bank 
of New Haven, died in Berlin, Germany, on Wednesday. 
Mr. Welsh, who was born in Plainville, Conn., was sixty- 
eight years of age. He had been President of the bank since 
1889, having succeeded his father in the office. He was 
also a trustee of the New Haven Trust Co. and the National 
Savings Bank of New Haven, President of the Bristol Brass 
Co. and Vice-President of the New Haven Gas Light Co. 


—The customary semi-annual dividend of 6%, payable 
Nov. 1, has been declared by the directors of the Philadel- 
phia National Bank of Philadelphia. The sum of $250,000 
has been added to surplus, the total of that item, which has 
all been earned, being now $3,250,000. Since the organi- 
zation of the bank it has distributed to its stockholders in 
dividends the sum of $15,184,372, or over 1,000%. 


—Thomas J. Hayward, President of the Bartlett- Hayward 
Co., and Chairman of the Executive Committee of the 
Continental Trust Co. of Baltimore, died on the 23d inst. 
Mr. Hayward was also a director of the Western National 
Bank and the Eutaw Savings Bank of Baltimore, a member 
of the Executive Committee of the Consolidated Gas & 
Electric Co. of Baltimore, and was interested in the National 
Sugar Manufacturing Co. of Colorado. He was sixty-two 
years of age. 


—Action with regard to the proposed increase in the 
capital of the First National Bank of Chicago, which was 
rumored as contemplated during the summer, was taken by 
the directors this week, when they decided to submit the 
matter to the stockholders for ratification at the annual 
meeting in January. The plan provides for the issuance 
of $2,000,000 new stock, raising the capital from $8,000,000 
to $10,000,000, the additional shares to be offered to the 
present stockholders at $200 per share. The increase will be 
made about April 1910. In order that the stockholders 
of the First National may retain the same proportionate 
interest now held in the First Trust & Savings Bank, the 
directors of the latter have recommended that its capital 
be increased from $2,000,000 to $2,500,000, but in this 
case the capital will be enlarged through the transfer of 
$500,000 out of its accumulated earnings. 


—TF. A. Crandall has been elected Vice-President of the 
National City Bank of Chicago. He had been an Assistant 
Cashier since the organization of the bank about three years 
ago. A. W. Morton succeeds Mr. Crandall as Assistant 
Cashier. 

—A farewell banquet will be given at the Congress Hotel, 
Chicago, to-night (Saturday, the 30th inst.,) to Joseph T. 
Talbert, First Vice-President of the Commercial National 
Bank, and President of the Chicago Clearing-House Associa- 
tion, just prior to his departure for New York to take up 





his new duties as Vice-President of the National City Bank. 
The occasion is the 109th regular meeting of the Chicago 
Bankers’ Club. 


—It is reported that the owners of the southeast corner 
of Dearborn and Monroe streets, Chicago (the Brooks estate 
of Boston), the former home of the Commercial National 
Bank, will raze the present building in the spring and erect 
in its stead a modern “skyscraper” of large dimensions, 
the main floor of which will be occupied by the National City 
Bank of Chicago. 


—Negotiations which had been pending for the consolida- 
tion of the Union Savings Bank of Davenport, Iowa, with 
the Scott County Savings Bank of that city, have; according 
to information received by us, been dropped, owing to the 
inability to agree upon the value of the stock of the two insti- 
tions, and other matters. They will, therefore, continue 
their separate existences, as heretofore. 








DEBT STATEMENT SEPTEMBER 30 1909. 


The following statements of the public debt and. Treasury 
cash holdings of the United States are made up from official 
figures issued Sept. 30 1909. For statement of Aug. 31 1909, 
see issue of Oct. 2 1909, page 819; that of Sept. 30 1908, see 
Oct. 24 1908, page 1063. 


DS Te Are DEBT SEPT. 30 1909. 
Amount A gegen 





Interest fan Registered. Coupon. 
Tile of Loan— ‘a; $3 3 $ 
2s, Consols of 1930_.__.__Q. -J. 646,250,150 641,163,850 soem 300 646,250, 150 
3s, Loan of 1908-18_._-_- Q.-F. 198, 792, 660 41,343,780 22,601,680 63,945,460 
4s, Loan of 1925_-_..._-_- -F. 162,315,400 97,408,900 21,081,000. 118,489,900 


Q.-F. 
2s, Pan. Canal Loan 1906.Q.-N. 54,631,980 54,600,480 31,500 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,403,320 596,680 30,000,000 


Asgregate int.-bearing debt. 1,091, — 190 863,920,330 49,397,160 913,317,490 
ole.—Denominations of bonds are 
ore $20, loan of 1908, coupon Sed fad 
Of $50, all issues except 3s of 1908: ots $100, all issues. 
Of $500, all issues; of $1,000, all issues. 
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





Aug. 31. Sept. 30. 

Funded loan of 1891, re at 2%, called May 18 

1900, interest ceased DMG VAG ask 5 ees bck ss $32,000 00 $32,000 00 
Funded oe of 1891, Me er "se J 5: RRR aay 23,750 23,750 
Loan of 1904, matured Feb. 2 1904........._._-_-- 18,750 00 18,750 00 
Pundod loan of 1907, natured July 2.1007 TE CS 92,300 00 1,760,000 00 
Refunding certificates, matured July 1 1907_....-.-- 17,670 00 17,630 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

subsequent to Jan. 1 1861..-.-----.-.----.---.-- 909,155 26 909,155 26 





Aggregate debt on which interest has ceased since 








PENI cacudduiiscnssonvcsecresnseandantwu $2,793,625 26 $2,761,285 26 
DEBT BEARING NO INTEREST. 
Mitek: BRANES BERR 6 co os ew wwe patc crew esmevns seen cncedsae $346,681,016 00 
ED in ncien di catnaccecucadooasuiecanehbestbaade ,282 
National bank mete T KY in ahs inal edie bieiatpinee iam, 0,008 50 
Fractional currency, less $8,375,934 ccimnated as lost or destroyed_. 6,859,894 28 
Aggregate debt bearing no interest......._.....--..--.------ $379,464,201 28 
RECAPITULATION. 5 

Increase (+-) or 

Classification— Sept. 30 1909. Aug. 31 1909. Decrease (—). 
Interest-bearing debt - ----- $913,317,490 00 $913,317,49000 --._..-..-.---- 
Dens interest ceased _--.---- 2,761 1/285 26 2,793,625 26 —$32,340 00 
Debt bearing no interest... 379,464, ‘201 28 379,366,966 28 +97,235 00 
Total gross debt--------- $1,295,542,976 54 $1,295,478,081 54 +$64,895 00 
Cash balance in Treasury... 244,206,113 58 247,950,870 90 —3,744,757 32 
Total net debt_..-.-.-.-- $1,051,336,862 96 $1,047,527,210 64 +$3,809,652 32 


* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Sept. 30 of 
$1,295,542 ,976 54 and a net debt (gross debt less net cash 
in the Treasury) of $1,051,336,862 96. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Sept. 30 are set out in the following: 








ASSETS. | LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— $ 
GER Bete uc 2 oes 864,162,869 00 Gold certificates _ ~~. -- 864,162,869 00 
Silver dollars --_--.------ 484,826, ‘000 00 | Silver certificates. ____- 484,826,000 00 
Silver doliars of 1890--- 4,071,000 09 | Treasury notes of 1890... 4,071,000 00 
rust fund _.__1,353,059,869 00 Total trust labilities_1,353,059,869 00 
Fea Gen. Fund Liabilities— 


General Fund Holdings— 
Gold coin and builion- -- 
Gold certificates ---~.---- 


34,227,631 62 National bank 5% fund_ 26,017,119 35 


58,645,710 00 | Outstanding checks and 








ts) r certificates -.---- 5,135,169 00 BEE eR ES 12,380,572 78 
Silver WN boos s ew 5,784,083 00 pine officers’ bal- 

Stiver bullion. --------- 4,056,215 78; ances .........-.-.. 77,602,966 48 
United States notes -- -- 4,278,924 00 Post “Ottice Department 

Treasury notes of 1899 - - 7,165 00|} account -...--.-.-.-- 2,832,711 79 
National bank notes.._.._ 23,641,951 07 | Miscellaneous items- --- 1,697,744 11 
Fractional silver coin... 21,577,880 50 

Fractional currency - - -- 52 98 | Total gen. liabilities.... 120,531,114 51 
Mine? Gomis. . ous cence 1,972,344 34 

Bonds and interest paid_ 4,579 35 





Tot. in Sub-Treasuries on ,331,806 64 | 
In Nat. Bank Depositaries 
Credit Treasurerof U.S. 38,231,985 99 | 
Credit U.S. dis. officers. 12,372,537 33 | 


Total in banks------- 50,604,523 32 | 
In Treas. of Philippine ne 
Credit Treasurer of U. 5. 2,904,423 33; Cash Balance and Reserve— 
Credit U.S. dis. officers _ 1, ‘396, 474 80 a Page and reserve... 244,206,113 58 


of— 
Total in Philippines-. 4,800,898 13 | Are P 994,206,113 58 
an 

















Reserve Fund Holding. Fund— 
Gold coin and celina. we ~ 150, 000,000 00 es Gold&bull. 150,000,000 00 
Grand total__------- 1,717,797,097 69 | Grand total......... 1,717,797,097 & 
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TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, 
shows the currency holdings of the Treasury on the first of 
July, August, September and October, 1909. Statements of 
corresponding dates in previous years will be found in our issue 


' 1063. 
of Oct. 24 1908, page JASURY NET HOLDINGS. 


ws "09. 49) "09. Sepi.1'09. Oct. 1’09. 














Holdings in Sub-Treasurtes— 3 $ 
Net gold coin and bullion. ....-.- 223,184,405 235,720,333 237,184,857 242,873,342 
Net silver coin and bullion.....-. 17,865,627 19,172,878 17,684,953 14,975,568 
Net United States Treasury notes 10,013 12,879 x 7,165 
Net legal-tender notes __.....--. ,039,413 7,752,582 6,905,751 4,278,924 
Net national bank notes-_------- 23,415,062 27,406,977 26,902,024 23,641,951 
Net fractional silver_.......--- 27,210,207 26,571,114 25,270,932 21,577,880 
Minor coin, &c............--.-- 2,616,798 2,457,472 1,932,266 1,976,977 
Total cash in Sub-Treasuries _ .300,341,525 319,094,235d315,893,508 309,331,807 
Less gold reserve fund_---..--- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash bal. in Sub-Treasuries --.150,341,525 169,094,235 165,893,508 159,331,807 
Cash in national banks... .---- 74,698,615 54,022,746 51,651,531 50,604,523 
Cash in Philippine Islands - - - - - - 4,152,073 5,901,272 5,032,190 4,800,898 
Net Cash in banks, Sub-Treas_229,192,213 229,018,253 222,577,229 214,737,228 
Deduct current liabilities_a_--..- 104,738,372 120,580,498 124,626,358 120,531,114 
Available cash balance-..-..-. 124,453,841 108,437,755 97,950,871 94,206,114 





aChiefly “disbursing officers’ balances.” d Includes $4,056,316 silver bullion 
and $1,926,977 minor coin, &c., not included in statement “Stock of Money.” 
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(From our own correspondent.] 
London, Saturday; October 23 1909. 

The directors of the Bank of England took the City some- 
what by surprise on Thursday by raising their rate of dis- 
count from 4% to 5%. Only a fortnight proviewely they 
put up their rate from 24% to 3%. A week later they ad- 
vanced it further from 3% to 4% and on Thursday last 
they went to 5%. For a day or two previously rumors had 
been circulating that very large amounts of gold would on 
aah be withdrawn from the Bank of England for 
Brazil, Egypt and Constantinople, and that further large 
amounts would be taken on Saturday. Therefore, the fear 
sprang up that the directors would put up their rate to 5%. 

rly on Wednesday the conviction was general that a rise 
would take place. But later on Wednesday there was a 
change of nai and the prevailing conviction was that 
there would be no change but that the directors would wait 
for at least another week to see what would be the effect of 
a well-maintained 4% rate. On Thursday, however, the 
directors decided to put up the rate without further delay. 

There is no fear anywhere of financial troubles. Credit is 
sige and nobody is anticipating anything likely to shake it. 

o doubt there is some anxiety respecting home politics. 
But it will be a considerable time yet before the budget 
comes before the House of Lords, and therefore it does not 
seem probable that the directors were influenced in any way 
by the fear of a great economic crisis. The real fear is that 
the demands for gold are so strong that the reserve of the 
Bank of England would be unduly weakened if prompt action 
were not taken. As a matter of fact, on Thursday about 
t uarters of a million sterling were withdrawn from the 
Bank for Brazil and a further quarter of a million was taken 
for Constantinople. Over and above this there are appre- 
hensions that Russia may compete with the Bank of England 
for the gold offering in the o market. The gold held b 
the Imperial Bank of Russia on the 14th of this mont 
amounted to 13734 millions sterling. A portion of the gold, 
of course, was held abroad and a portion was allocated to 
certain purposes. But still the fact remains that the gold 
alone, according to the return quoted, amounted, in round 
figures, to 13734 millions sterling. The note circulation at 
the same time was only 13514 millions sterling. Conse- 
quently, the gold, without reckoning the silver or any other 
securities, exceeded the total amount of the notes in circula- 
tion. That being so, it seems highly improbable that Russia 
will compete with the Bank of England. If money had con- 
tinued as cheap as it was a few weeks ago, Russia might have 
gone on buying gold. But now that the Bank of England 
rate is 5%, it is obvious that if Russia were to compete for the 
gold in the open market with the Bank of England, the mar- 
ket for Russian securities would be weakened and there 
would be a general apprehension that the Bank might have 
to put up its rate to 6%. It seems, therefore, reasonably 
certain that no serious competition from Russia is to be ap- 
prehended. It does not look likely that Argentina will re- 
quire much gold, since a great deal of gold was sent to Argen- 
tina earlier this year. And regarding other countries, there 
is no serious competitor except Egypt and Turkey. Egypt 
has abundant harvests and requires gold to move the crops. 
That everybody has understood for a long time and those 
concerned have prepared for it. Turkey is borrowing 
altogether eight millions sterling and therefore is in a 
position to take gold. But whether, under existing circum- 
stances, it will take much of the metal remains to be seen. 

The stock markets have been depressed during the week, 
the monetary uncertainties weighing upon all the higher 
classes of securities. Of course the fear that the House of 
Lords will throw out the budget and that, therefore, we shall 
be Prana into a great crisis in which grave constitutional 
and financial questions shall be raised, is also preventing 
active operations. The rise in the Bank rate has generally 
been welcomed by the Stock Exchange. It puts an end to 
uncertainty, for nobody doubts that the Bank of England 
will make the 5% rate effective. 

















The India Council offered for tender on Wednesday 40 lacs 
of its bills and the applications exceeded 241 % lacs at prices 


ranging from 1s. 4d. to Is. 4 
for bills at 1s. 4 1-32d. 
of the amounts applied for. 


1-16d. per rupee. Applicants 


er rupee were allotted about 13% 





English Financial Markets—Per Oable. 
The daily closing quotations for securities, &c., at London, 











as reported by cable, have been as follows the past week: 
London. 

Week ending Oct. 29. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per 02. ........~.-. d. 23% 23% 23 1-16 23 3-16 23 5-16 23% 
Consols, new, 24% percents.. 824 827-16 829-16 827-16 82% 82 7-16 

For account... ......-.2.5 82 5-16 82% 82% 821% 82 9-16 82% 
French Rentes (in Paris).fr. 98.75 98.90 98.72% 98.77% 98.70 98.70 
Amalgamated Copper Co _.. 814% 82% 843% 82% c84\% 86% 
bAnaconda Copper Co-.-..-. 9% 9% 9% 9 10 
Atchison Topeka & Santa Fe.122% 122% 123% 122% 125 126% 

Preferred .. -...-. ocedin 106% 106% 106% 10644 106% 106% 
Baltimore & Ohio........-. 117% 117% 118 117% 117% 118% 

Mee Ce ase ii. odie 96 96 96 96 96 95% 
Canadian Pacific.........-.. 188 187% 188% 188 189% 190 
Chesapeake & Ohio........ 891% 885% 39 88% 89% 90% 

Milw. & St. Paul__.16044 160 161 159% 161 161% 

Denver & Rio Grande----.--. 47% 47% 48 47% 47% 4814 
WINE CES see 87 861 86% 86 86 8644 

Eo ey eee 33% 33% 33% 33% 33% 3436 

First Preferred.......... 49 48% 48 48 47% 48 

Second Preferred........ 40% 40 40% 40 39% 40% 
Tilinois Central............ 151% 150 150% 149% 149% 151 
Louisville & Nashville... .... 154% 154% 155% 154% 155 156 
Missourl Kansas & Texas... 47% 47% 48% 47% 487 49% 

iy. te Seer 79 78% 79 79 76 76% 
Nat. RR of Mexico, Ist pref. 58 58 58% 581% 5814 464 

Second Preferred --.-.-.._. 22% 23% 23 23 234% 23 
N. Y. Central & Hudson Riv.135% 135% 137 136% 137% 137% 
N. Y, Ontario & Western__. 47% 47% 47% 47% 48 48% 
Norfolk & Western. .-..-... 97 97% 97 97 98 97% 

wretewee shi i. otk 92% 92% 92% 92% 92% 92 
Northern Pacific........... 151 150 150 149 150 150 
a@Pennsylvania ............ 74% 744% 75% 75%. 76 gis 
CE ho cid nnbennscon 82 81% 8244 81% 82% 83 

aFirst Preferred.._.-.-.-.- 47 47 47 47 47 47, 

aSecond Preferred --.-.-... 50% 50% 504% 50% 50 50 
Rock Island... .....-...... 38 38% 39% 39% 44] 39% 
Southern Pacific_....-_.... 130% 130 131 130 131 132 
Southern Railway--..--...- 30% 30% 31 30% 31 30 

RS el 70% 71 71 71 70% 71 
Union Pacific. ...2........ 204% 203% ##205% j1.W3% % 206% 

Set. «thd....u52 5 105 105% 105% 105% #$=105% 
U.S. Steel Corporation _--.-- 8934 89% 91% 88 91% 9254 

Pregeea 2. tus. - 505 29 129% 130 129 13044 131% 
o_O RE ES TS 8 20% 20% 20% 20% 20% 20% 

WIOUNOE ou sb d 5 tES 53% 534% 53% 51% 53 53 

Extended 4s _.......-... 76 76 75% 75% 75% 75% 

a Price pershare. 0£ sterling. c Ex-dividend. 
Commerciatund Ri iscellanesus Aews 





Auction Sales.— Among other securities the following, not 


regularly dealt in at the Board 


, were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
7 Union Typewriter Co. 2d pref..11314 | 50 City Investing Co. common... 65 
8 Union Co.common. 66 10 Carnegie Trust Co........... 165 
56 United States Insurance Co... 61 100 Hudson Navigation Co-_-_--_-_- 30 
21 Otis Elevator . preferred... 965% : Bonds. 
200 Library Square Reaity Co. ( $2,000 Pacific Lt. & Pow. Co. Ist 5s, 
publican Club) -.--..-.-. -persh; Guar., 1942, J. & J.--...- 9746 & int 
100 Seaboard Air Line (old com.).- 14% | $500 Chamber of Commerce Bldg. 
62 Havana Tobacco Co, pref-_---- 16 Fund subscription non-cum. inc. 21 
160 Havana Co.common. 7% | $3,000 Northern U: 


100 United Copper Co. preferred... 28 
37 Sanborn Map TO. tia as. ance 400 
125 Hungarian Rest. Co. com - _80c.per sh 

100 Guantanamo Sugar Co.--...- 

83 Aeolian-Weber Piano & Pianola a 
Co. SE ee eee ee Cea ae 
Central Nat. Bank ___.16044 

RR. Co. (Guar. 7%) 
1754-175 
R. Co. 


6 Citizens 
120 Warren 


50 J. G. White & Co. preferred... 75 
J.G. White & Co. common.-.-. 20 


nion 
N. ¥. 1st 5s, 1927, M. 
$1,000 Bklyn. City & Newtown 
Co. ist 5s, 1939, J. & J 
$6,000 Central Union Gas Co. Ist 5s, 
1994, .52-Me, 5 <4 -.- +n --~- 
$9,000 Coney Isl. & Bklyn. RR. Co. 
lst cons. 4s, 1948, J. & J_.80% & int. 
$1,000 Havana Tobacco Co. 5s, 
i922, J. & 6044 & int. 
$15,000 N. Y. City 344s, 1953, M. & 
interest. 


N. (ex. Nov. » laine 8734-87% 
$2,090 St. Paul Gas Light Co. Ist 6s, 
LOL Gk «nee sche ds «ichem omen 105 & int. 


915 
$3,000 Peoria Water-Works Co. 1Wt 








‘ DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Albany & Susquehanna (special) -------- ae > Tete Holders o rec. Nov. 15 
Atch. Topeka & Santa Fe, common ----- 3 Dec. 1\Holders of rec. Nov. 6 
Atlantic Coast Line RR.. preferred ------ 214 |\Nov. 10\Nov. 1 to Nov. 9 
Baltimore & Ohio— 

Washington Branch RR------------- 5 |Nov 1) Holders of rec. Oct. 18 
Central RR. of New Jersey (quar.)-.--.-- 2 —jNov 1| Holders.of rec. Oct. 22 
Cleveland & Pittsburgh, reg. guar. (qu.).--| 1% Dee 1| Holders. of rec. Nov. 10 

Special guaranteed (quar.)-.--...------ 1 Dec. 1} Helders of rec. Nov. 10 
Evansville & Terre Haute, common_---- 4 Nov. 1/)Solders of rec Sept. 18 
Georgia Southern & Florida, first pref-..| 234 Nov. 2/tfolders of rec. Oct. 23 

Second preferred..-.....---.----..- 2% |Nov 2) Holders of rec. Oct. 23 
Grand Trunk, guaranteed _--.......---- , i ee sept.20 to Cet. 20 

First preference... ........-..-.---- 246 joca+ sees Sept. 20. to Oct. 20 
Great Northern (quar.).....----------- 134 |Nov. . 1|}Holders of ree. Oct. 18 
Missouri Kansas & Texas, preferred _--.-- 2 iNov. 10/Oct. 21.. to. Nov. 9 
Weenies & tee, ...<+ 5552. ---.-5.... 4% |Nov 1| Golders of rec. Oct.15a 

Co ps ee eee yee ee % |Nov. 1)Helders of rec. Ort.15a 
Norfolk & Western, Common---.-.------ 234 |Dec. 17|Holders of rec. Nov. 30 
Northern Pacific (quar.)......-.------.-- 1% ‘Nov. _1)Holders. of ree, Oct. 8 
Reading, second preferred _.....-.-.---- Py |Nov. 10| Holders of rec. Get. 23 
Rome Watertown & Ogden. guar.(quar.)| 134 |Nov. 15)Oct.31 to Dee. 1 
St. Louis & San Fran., ist pref. (quar.)..| 1 {Nov 1\Holders of ree. Oct. 18 
Utica Chenango & Susq., guar.._..-.-- 3 |Nov 1\Holders of rec. Oct. 15 

Street & Electric Railways. 
Cape Breton Elec. Co., Lid., pref__....-| 3 INov 1) Holders of rec. Oct. 15 
Columbus (O.) Ry., pref. (quar.) (No. 40); 14 |Nov. —1)Holders of rec. Oct, 15 
Connecticut Ry. & Lig., com. & pref. (qu.)| 1 | Nov. 15|Nov. 1 to Nov. 15 
Rast St. L. & Sub. pref. (auar.) (No. 14)_| 1% |Nov 1| Holders. of ree. Oct. 15 
Grand Rapids Ry., pref. (quar.) (No. 36)_| 144 |Nov.  1)Holders of rec. Oct. 15 
Havana Electric Ry., com. (quar.) (No. 4)|_ 1 |Nov. 13|Oct. 25 to. Nov. 13 

Preferred (quar.) (No. 15)_.--.--.--- 1% |Nov. 13;Oct. 25 to Nov. 13 
Helena Light & Ry., com. (quar.)-..-... / 'Nov. 1) Holders of rec. Oct. 25 

Preferred (quarterly) -...........-+-- ' 1% Nov.  1Holders of rec. Oct. 25 















































































































1122 THE CHRONICLE [Vou. Lxxxix. 
Oe ease a, | When peom Closed. Statement of New York City Olearing-House Banks.—The 
" - a detailed statement below shows the condition of the New 
treet Elec s—C ded, s . 
Johnstown (Pa.) Feeae a teuar}.. % |Oct. 30|Holders of rec. Oct. 30 York Clearing-House banks for the week ending Oct. 23. 
Mexico Tramways (quarterly)........-.- 1% |Nov. 1/Oct. 26 to ov. 
Milwaukee: BIRy. al, pre. (aw) iio. 403. 1 3 Nov. i Holders of tee. Oct. 20 pi Sp tortae a separate Heer ra rahe caveat of the 
treet Ry. (quar.)_......-.-- % ov. . ov. res e cas 
Ohio T » common (No. 1)-.-.----- 1 Nov. 1)/Holders of rec. Oct. 25a y n the e of t ° totals, the actual figures 
Preferred (quar.)............-...---- 1% |Nov. 1)Holders of rec. Oct. 25a | at the end of the week are also given. 
Co., preferred...-.-.-- 3 Dec. 1)Holders of rec. Nov. 15 
BOS SE Ce 3i |Dec. 1)Holders of rec. Nov. 15 We omit two ciphers (00) in ali cases. 
Philadelphia Company, nee Sone 1 oud : Loge of og Oct. 1 
Railways Com y General (quar.) - .---- ov. Le CO wewcadad 
Rio de janeiro Tr, L. & P., Ltd. (No. 1)} 1 Nov. 1/Oct. 16 to Oct. 31 Banks. Capital. | Surplus.| Loans. Specie. : .| Re 
field (O.) & Xenia Ry., pref. (qu.)} 1% |Nov. 5|Nov. 1 to Nov. 5 00s omitted. Average. | Average. |Average.| Average. |s've 
¥ City Rap. Tr., Minneap., ie 1% nee: be cao of —_ 5 ss ; ; ; ; ; > 
A ; j ae ov. : ‘ 
a | Manbathay Go:| 39006) Stoe'’] 3o:togo] fssu8] Lars setae cigs 8 
Excha: National encccosese 5 Nov. 1| Holders of rec. Oct. 25 r 0. , , , ’ ’ , , , ’ , , 0 26.0 
(sey thy gaa as ag aaa 3 |Nov. 1|Oct. 28 to Oct. 31 | Merchants’ ...-| 2/0000} 1,642;1| 18,510,0| 3,741,0| 1;205,0| 18.761.0|26.3 
ths IRR ERS 5 |Nov. 1/Oct. 28 to Oct. 31 | Mechanics’ ..--| 3,000,0) 3,767,3) 26,763,0) 5,432,0) 1,306,0 ,863,0/25.0 
Chemical National (bi-monthly) --- --| 2% |Nov. 1/Oct. 26 to Oct. 31 America ...... 1,500,0) 5,674,1) 24,055,6) 4,196,2) 1,987,5| 24,508,4/25.2 
og OES Sa ea aS Nov. 1/Oct. 22 to Oct. 31 } Phenix ....... 1,000,0 657,9 »185,0} 1,610,0)  473,0 7,684,0/27.6 
Corn Exchange (quarterly) - - i ae Nov. 1/Holders of rec. Oct. 22 | City -..-..--- 25,000,0) 29,046,9| 179,692,5) 39,633,7) 5,975,0) 171,528,4/26.6 
I St ae Nov. 1/Oct. 29 to Nov. 1 | Chemical_----- 3,000,0} 6,059,1) 28,891,5| 5,114,6) 2,044,7| 27,556,6)26.1 
TESS 8 --| 10 |Nov. 1/|Holders of rec. Oct. 21 | Merchants’ Ex. 600,0 532,0 6,753,2| 1,578,5) 127,9 6,907 ,3| 24.7 
SR i ae ae --| 2% |Nov. 1)|Holders of rec. Oct. 21 | Gallatin. --..-- 1,000,0} 2,468,4 8,806,3 881,5| 784,8 6,499,4/25.6 
( pT ass 2% |Nov. 1/|Holders of rec. Oct. 21 | Butch. & Drov- 300,0 148,0 2,185,9 490,6} 122,1 2,233,8|27.4 
Lincoin ‘National (quar.)...-- 2 Nov 1|Holders of rec. Oct. 28 | Greenwich ---- 500,0 779,7 7,207,3) 1,811,8)  200,0 8,036,5)25.0 
Metropolis, Bank of the 4 Nov. 1/Oct. 29 to Oct. 31 | AmericanExch.| 5,000,0) 5,220,0) 29,989,1/ 4,068,1) 1,949,7| 23,149,2/26.1 
Mount Morris (quar.) (No. 39) -- 2% iNov. 1/Oct. 21 to ........ mimerce. - . .- 25,000,0) 15,594,5| 141,565,3) 24,166,3) 9,150,8]) 120,405,9/27.7 
Nassau (No. 113)..----------- wat 4 Nov. 1/Holders of rec. Oct. 30 | Mercantile -.--| 3,000,0| 2,564,5) 13,861,6) 2,013,0) 818,4) 10,491,7/26.9 
Nineteenth Ward (monthly) (No. 40)----- 1% |Oct. 30|Holders of rec. Oct. 27 | Pacific ....--- 500,0 898,9 3,906,8 379,0| 555,9 3,573,4/26.1 
Pacific (quarterly).........----------- 2 Nov. 1/Oct. 20 to Oct. 31 | Chatham--.---- 450,0} 1,025,0 7,019,3 864,9} 1,004,0 7,410,7/25.2 
Trust Companies. People’s ....-- 200,0 475,4 2,439,6 533,5 132,7 2,357 ,4/28.2 
Ce. 6sces ctakebanansewdes 2 Nov 1|Holders of rec. Oct. 27a | Hanover --.-.--- 3,000,0} 10,922,2; 61,123,2) 12,672,0| 7,478,6| 71,822,9)28.1 
DUBOOWAT - CGORP.) 2666066 2nne0+52s--- 1% |Nov. 1/Oct. 22 to Oct. 31 | Citizen’s Cent.-| 2,550,0 ,508,6; 22,611,7| 5,574,2) 321, 22,620,4/26.2 
Farmers’ Loan & Trust (quar.)..-.--...- 10 Nov. 1/Oct. 24 to Oct. 31 | Nassau .....-- 500,0 465,8 6,254,6 585,5|; 999,1 6,837 ,3/23.1 
Hamilton, Brooklyn (quar.)........-.-- 2% |Nov 1| Holders of rec. Oct. 25 | Market & Fult.; 1,000,0) 1,671,5 7,934,0} 1,130,5 904,0 7,636,0| 26.6 
Kings County, Brooklyn (quar.) - - ---| 3% |Nov. 1/Oct. 26 to Oct. 31 | Metropolitan --; 2,000,0) 1,395,2) 12,214,1) 2,874,9|  219,7| 12,382,2/25.0 
Nassau, Brooklyn (quar.)--.--- woua-2 Nov. 1/Oct. 28 to Nov. 1] Corn Exchange.; 3,000,0) 5,310,9| 40,763,0| 8,097,0) 5,637,0) 49,314,0/27.8 
People’s, Brooklyn (monthly) - -- wean 3 Nov 1|Holders of rec. Oct. 30 | Imp. & Traders’} 1,500,0} 7,415,9) 25,621,0| 3,514,0) 2,125,0} 22,921,0/24.6 
Van Norden (monthly) (No. 29)-.-------- 1 Oct. 30|Holders of rec. Oct. 27 | Park -.--..--- 3,000,0} 9,750,2} 85,126,0} 23,073,0) 1,212,0) 96,011,0/25.2 
Miscellaneous. East River---- 250,0 103,7 1,460,8 348.7| 109.1 1,484,0/30.8 
Amalgamated Copper (quar.)..--------- % |Nov. 29|Holders of rec. Oct. 28 | Fourth -...--- 3,000,0} 3,324,7} 21,943.0) 4,052,0) 2,100,0) 23,936,0/25.6 
American Chicle, common (monthly) 1 Nov. 20/Nov.16 to Nov. 20 | Second --..--- 1,000,0} 1,845,4) 12,909,0) 2,960,0) 450,0) 13,352,0/25.1 
Common (eft7a) - . .<. ~~. 2. 42.-5---- 1 Nov. 20|/Nov.16 to Nov. 20 | First -..-.-.-- 10,000,0} 19,023,9' 104,205,2) 23,527,4' 1,235,1) 94,556,4!26.1 
Amer. Dist. Teleg. of N. Y. (quar.)--...- 1 Nov. 15)Holders of rec. Nov. la | Irving Exch.--| 2,000,0) 1,441,4; 20,677,9) 3,864,8} 1,756,1) 21,835,9)25.7 
Amer. Gas & Elec., pref. (quar.) (No.11)} 1% |Nov. 1/Oct. 23 to Nov. 2] Bowery --.-.--- 250,0 811,7 3,460,0 791,0 55,0 3,525,0/24.0 
American Glue, common..-....--------- 2 Nov. 1/Oct. 26 to Oct. 31 | N. Y. County-- 500,0} 1,598,3 8,253,2} 1,303,2} 651,6) 8,317,9/23.8 
Common (extra) ...........-.---.--.- 1 Nov. 1/Oct. 26 to Oct. 31 | German-Amer 750,0 649,7 4,187,7 836, 227,7 ,087,1|26.0 
Amer. Light & Tract., com. (quar.)_-.-- 2 Nov. 1/Oct. 21 to Oct. 31 | Chase_.-.-...-- 5,000,0) 6,685,1) 75,270,0) 18,381,0! 4,678,0 :922,2/27.4 
SNM CURSORS. nn oo. cena ccecuteesq 2%d\Nov. 15\Oct. 21 to Oct. 31 | Fifth Avenue-- 100,0) 2,055,5; 13,647,2) 2,984,1/ 1,106,9) 15,594,2/26.2 
Profecred. (quar.),. . 2... ...56.-.-0.5s- 1% jNov. 1/Oct. 21 to Oct. 31 | German Exch-- 200,0 886,1 3,679,8 412,3| 475,2 ,674,9) 24.1 
American Malt Corporation, preferred.--| 2% |Nov. 3/Oct. 22 to Nov.11 | Germania -._-- 200,0} 1,040,4 5,249,2 956,4 51,5 6,063 ,4/24.8 
American Malting, preferred_-.-.-.--.-- $1.56 |Nov. 1)Oct. 22 to Nov. 11] Lincoln .-....-- 1,000,0} 1,373,8) 16,359,2); 3,406,0) 935,9| 17,617,8/24.6 
Amer. Teleg. & Cable, guar. (quar.)----- 1% |Dec. 1|Holders of rec. Nov. 30 | Garfield.-_---- 1,000,0) 1,148,8 7,501,6| 1,813,5 262,9 7,708,7|26.9 
Bergner & Engel Brewing, preferred_----| $4 |Nov 1/Oct. 24 to Nov. 2| Fifth --....... 250,0 474,4 3,594,3 672,7 328,9 3,952,7/25.3 
Bond & Mortgage Guarantee (quar.).---| 3 Nov. 15/Holders of rec. Nov. 6} Metropolis ...-| 1,000,0) 2,006,9| 11,182,0) 1,401,2) 1,467,8} 11,138,6/25.7 
Brill (J. G.), preferred (quar.)---------- 1% |Nov. 1/Oct. 27 to Oct. 31 | West Side__-.-- 200,0} 1,130,0 4,648,0| 1,055,0 43,0 5,191,0'25.0 
British Columbia Packers Assn., pref..--| 104% |Nov. 20|Nov.10 to Nov. 20 | Seaboard...--- 1,000.0} 1,765,3| 18,819,0) 3,860,0) 1,643,0) 21,548,0)25.5 
Butte Coalition Mining (quar.).-.-----.-- 25c.|Dec. 1|/Nov.16 to Dec. 1 | Liberty ----_-- 1,000,0| 2,615,2} 16,419,0) 3,677,1) 813, 16,225,5|27.6 
Butte Elec. & Pow., pref. (quar.) (No. 33)} 1% |Nov. 1/|Holders of rec. Oct. 15 | N. Y. Prod. Ex 1,000,0 738,7 7,719,6| 2,184,4 232,1 9,267 ,1/26.0 
Canton Company ----...-.-------.----- 1% |Jan. 1\Dec. 21 to Jan. 2 | State _.......-. 1,000,0 825,4| 13,328,0) 3,679,0) 263,0) 16,142,0)24.4 
ee er See te ttt tt. 50c. |Jan. 1)Dec. 21 to Jan. 2] 14th Street...) 1,000,0 331, 5,431,2 794,6 621,5 5,817,1/24.4 
Casein Company, pref. (quar.) (No. 38)--| 2 Nov. 10/Oct. 31 to Nov. 9 | Copper .-.--.-.- 2,000,0; 2,734,3) 29,019,2} 6,730,8| 924.4) 30,960,1/24.7 
Claflin (H. B.) first preferred (quar.)----| 14 |Nov. 1)Oct. 24 to Nov. 2 | Coal &I.Nat--| 1,000,0 305,2 5,131,0; 1,015,0) 345,0 5,019,0/27.1 
Second preferred (quar.)-.----------- 1% |Nov. 1/Oct. 24 to Nov. 2 _—— 
Commonwealtn-Edison (quar.)-------- 1% |Nov. 1/Oct. 22 to Nov. 1 | Totals, Average|/127,350,0|)177,371,8)1234,696,7 | 255,685, 1/71,063,0)1240,417,1/26.3 
Computing Scale (quar.)-.---.----- --| 1% INov. 1/Oct. 21 to Oct. 31 
Consolidated Gas of New York (quar.)----; 1 Dec. 15jHolders of rec. Nov. 17 | Actual figures |Oct. 23_-| -.....-- 1235,399,2/254,248,1/72,365,6/1240,025,4/26.3 
Consolidation Coal ee int aan aah 1% jOct. 30)Oct. 24 to } og 31 
3 urit «» (qu. oO. . i t. 
Bastern Stenmnahip (quar, (No. 1)------ 1 |Nov. “tlHolders of Tee. Oct-15 |, On the basis of averages, circulation amounted to $52,614,000 and United States 
Eastman Kodak, com. (quar.)-------- 2% |Jan.  1)Holders of rec. Nov. 30 owe (included in deposits) to $1,669,200; actual figures October 23, circulation, 
Common | SR ee ae 2% Dec.  1\Holders of rec. Oct. 30 | $53,032,900; United States deposits, $1,671,400. 
ferred  (quar.)............------ % |Jan. 1) Holders of rec. Nov. 30 . : 
Edison Elec. Ill., Boston (quar.) (No. 82)| 2% |Nov. 1|Holders of ree. Oct. 15 The State Banking Department also now furnishes weekly 
Electrical Securities Corporation, pref.--; 2% |Nov. 1/Oct. 30 to Nov. 10 5 s 
Bee. Bond & Share > ret (qua) ‘So.i8)| 1% |Nov: tjoet: 17 to Nov. 2 returns of the State banks and trust companies under its 
perties, . (quar. 0. -| 1% |Nov. 10\Nov. 2 to Nov. 10 i i i i 
Federal Sugar Refining, pret. (quar.).-.-| 1% |Nov. _1|Holders of ree. Oct. 20a mage eee te me . the peewee se this class 
General Motors, common _....---------- ov Nov. 5 to Nov. 14 ole eS res are m e 0 
Guha Manctaatering. som. (a0nt)....| 23 |Nov. lOltolders of res. Nov. 8 | ee © » bu gu compiled so as to 
Guanajuato P. & El., ~ qu.) me. 8 136 Nov. 1/0ct.. 16 2, Nov. 1 distinguish between the results for New York City (Greater 
niernat. Harvester, pref. (quar. 0. 4 ec. olders of rec. Nov. 11 
international Nickel, common (quar.)---|_ 1° |Dec. 1\Nov.12 to Dec. 1| New York) and those for the rest of the State, as per the 
Common (extra) --..-.-------------- 4% |Dec. 1/Nov.12 to Dee. 1 foll at Sate 
wnereterred:¢ er Dao oan] 14 (Mov. 210et. 13 to Nov. 3 ouowing: 
nternat. Smokeless Pow. * ~ ov olders of rec. Nov. 5 STATE BANKS AND TRUST COMPANIES. 
Internat. Steam Pump, pref. (qu.)(No42)} 1% |Nov. 1/Oct. 21 to Nov. 2 
Kansas City Stock Yards (quar.)-------- 1% |Nov. 1/)Holders of rec. Oct.15a 
La Belle Iron Works (quar.)----------- 2 Nov. 1/Oct. 24 to Oct. 31 State Banks | TrustCos. | State Banks | Trust Cos. 
Lanston Monotype Machine (quar.) ----- 1% |Dec. 30/Dec. 17 to Dec. 30 Week ended Oct. 23. in in outside o. outside of 
Lehigh Coal & Navigation (No. 124)---.-- 4 Nov. 27|Holders of rec. Oct. 30 Greater N. Y .\Greater N. Y .\Greater N. Y.\Greater N.Y. 
PE iciteks acewnscbdccotaebesecess 1 Nov. 27|Holders of rec. Oct. 30 
Mexican Light & Power, Ltd., pref-.---- 3% |Nov. 1/Oct. 24 to Oct. 31 $ $ 3 $ 
Michigan State Telephone, com. (quar.)-; 14 |Dec. 1/Nov.19 to Dec. 1h } Capital as of Sept. 14---- 26,075,000 61,425,000 *&,598,000 *7,725,000 
Premered: (Quar.) ....--..--sseseses- 1% |Nov. 1/Oct. 19 to Nov. 1 
Penne Caer.) . 2 =... ~- =~ aane- oe 1% |Feb. IijJan. 19 to Feb. 11] SurplusasofSept.14..--| 38,495,200) 163,268,300) *10,316,230) *9,786,676 
Milwaukee & Chicago Breweries, Ltd_.--| 24%e |Nov. 1/Oct. 24 to Nov. 1 
Minneapolis Gen. Elec. com. (qu.)(No.9)|} 14% |Nov 1|Holders of rec. Oct. 22 | Loans and investments_.-| 296,273,200/1,113,530,700 88,043,800) 132,984,500 
Montreal Light, Ht. & Pow. (qu.)(No.34)| 134 |Nov. 15|Holders of rec. Oct, 30 Change from last week_| 4,254,800) —10,322,800 +72,500 —69,100 
Municipal Gas, Albany, N. Y. (quar.)-.-| 244 |Nov. 1lj/Oct. 26 to Nov. 1 
National Lead, pref. (quar.) (No. 72)--.| 134 |Dec. 15|Nov.20 to Nov. 23 | Specie ---------------- 47,904,800} 121,604,200) -.....--.-| -----.-.-- 
Nevada Consolidated Copper (No. 1)----| 3744c.|/Dec. 31)Holders of rec. Dec. 1 Change from last week. +324,200 —EN: pertendeds!: setetncnne 
New OCeptral Coal... 2... 22... ..-~ 22. 2 Nov. 1/Oct. 28 to Nov. 
New Engiand Cotton Yarn, pref.(quar.)-| 1140) Nov 1Oct. 16 to Oct. 31 | Legal-tenders & bk. notes} 25,689,900 TEL eh addwahesl.” ebecdcicee 
Pacific Coast Co., com. (quar.) -....--- 1% |Nov 1/Oct. 23 to Nov. 1 Change from last week.| —1,547,500 WEEE i Wekeasannels camsdunvas 
First preferred (quar.)--.----------- 144 .|Nov 1/Oct. 23 to Nov. 1 
Second preferred (quar.)..---------- 1% |Nov. 1/Oct. 23 to Nov. 1] Deposits ....---------- 339,838,500)1,173,248,300| 93,368,100) 140,602,400 
Pennsylvania Steel, pref.--.-.--------- 3% |Nov.  1}Holders of rec. Oct. 16 Change from last week_| —6,534,400) —14,295,200 —782,700 —72,300 
People’s Gas Light & Coke (quar.)--_--- 1% |Nov. 26,Holders of rec. Nov. 4 
Pope Manufacturing Co., pref. (quar.)---| 144 |Nov.  1/Holders of rec. Oct. 26 | Reserve on deposit ------ 91,437,500; 141,292,500 19,510,100; 18,492,700 
Pressed Steel Car, pref. (quar.) (No. 43)--| 134 |Nov. 24|Nov. 4 to Nov. 23 Change from last week.| —2,481,600) -—1,585,500 —672,600 — 408,600 
Procter & Gamble, com. (quar.) -------- 3 Nov. 15}/Holders of rec. Oct.30a 
Public Service Investment Co., pf. (quar.)} $144 |Nov. 1/Holders of rec. Oct. 22 | P. C. reserve to deposits 27.4% 16.01% 21.6% 13.7% 
Pullman Company (quar.) (No. 171)----| 2  |Nov. 15)Hodlers of rec. Oct. 30 Percentage last week - - 27.7% 15.9% 22.1% 14.0% 
mou — bg _ pS aaa sae vel a4 Nov. 15)Holders of rec. Nov. 1 
legel Stores, pref. (quar. at) ae eee % |Nov. 1)|Holders of rec. . 
Silversmiths Company (quar.)-------- 1 Nov. 15| Holders of rec. oo . + Increase over last week. — Decrease from last week. * As of April 28. 
Standard Milling preferred (No. 13) ----| 14% |Oct. 30/Oct. 26 to Oct. 31 Note.—"Surplus” includes all undivided profits. ‘‘Reserve on deposits’ tn 
United Bank Note Corp., common (quar.)-| 1 |Nov. 15|Nov. 2 to Nov. 15 | eludes, for both trust companies and State banks, not only cash items, but amounts 
United Cigar Mirs., common (quar.)..--| 1 Nov.  1/Holders of rec. Oct. 26 | que from reserve agents. Trust companies in New York State are required by 
Common (extra) -~.----------------- 1 Nov. 1/Holders of rec. Oct. 26 | Jaw to keep a reserve proportionate to their deposits, the ratio varying according 
United Dry Goods Cos., com. (quar.)..--| 2  |Nov. 1/Oct. 26 to Nov. 1] to location as shown below. The percentage of reserve required is computed on 
United Electric Securities, pref......--.- 3% |Nov.  1|Holders of rec. Oct.23a the aggregate of deposits, exclusive of moneys held in trust and not payable within 
United Fruit (extra) ---.-------.------ 0 |Nov. 15) Holders of rec. Oct. 29 | thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
U.S. Bobbin & Shuttle, preferred (quar.)-| 1% |Nov. 1/Oct. 21 to Oct. 31 | sented by certificates, and also exclusive of deposits secured by bonds of the State 
United States Envelope, pref. (special) - - 2i |Nov. 10/Oct. 24 to Nov. 10} of New York. The State banks are likewise required to keep a reserve varying 
United States Express (No. 152) -------- 3 |Nov. 15/Nov. 1 to Nov. 15 | aecording to location, but in this case the reserve is computed on the whole amount 
U.S. Steel Corp., common (quar.)No.24)| 1 |Dec. 30\/Dec. 11 to Dec. 30 | of deposits, exclusive of deposits secured by bonds of the State of New York. 
Preferred (quar.) (No. 34).----------- 1% |Nov. 30|Nov. 6 to Nov. 30 
U.S. Realty & Improvement (quar.)--.-| 1% |Nov. 1/Holders of rec. Oct. 20 —PrustCos.—  —State Banks— 
U.S. Rubber, Ist pref. (quar.)_-------- ee Oct. 30/Holders of rec. Oct. 15a | Reserve Required for Trust Compantes Total Of Total Of 
wewine oe Squat.) ee a% |Qet. 30} Helders of rec. Oct. 15a and State Banks. Reserve which Reserve which 
arwic a MN alae K Nov. 15:Oct. 31 to Nov. 15 "ete Required. in Cash.Required. inc 
Washington (D. C.) Gas Light (quar.)-.-.| 2% |Nov. 1/Oct. 16 to Oct. 31 hn B h mir 15% yr ea 
Whit GJ. G.) & Co., pref. (quar.)_------ 114 |Nov. 1/|Holders of rec. Oct. 23 | Manhattan Borough.-..-....---------------- 0 0 A % 
Worthington (H. R.) Inc., pref..------- 344 'Nov. 10Oct. 21 to Noy. 2/| Brooklyn Borough(without branches in Manhat.)_15% 10% 20% 10% 
r Other Boroughs (without branches in Manhattan) .15% 10% 15% 74% 
@ Transfer books not closed. 0 Declared 6%, payable in quarterly installments. Any Borough with branches in Manhattan---.-..-. 15% 15% 25% 15% 
@ Payable ia common stock. e Less income tax. h Correction. %On account of | fisewhere in State-.....---....------------ 10% 5% 15% 6% 


acc’ mulated dividends. 


k Payable in common stock. 








+ Increase over last week. — Decrease from last week. 
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fhe Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 


sponding item in the two statements, thus affording anaggre- | 


gate for the whole of the banks and trust companies in the 


Greater New Yor 


k. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 




















| 
Clear .-House || Clear.-House |Staie Banks &\| Total of ali 
Week ended Oct. 23. Banks. Banks. Trust Cos. not|| Banks & Trust 
ActualF igures Average. jin C.-H. Aver.||Cos. Average 
3 $ $ $ 

Nat. Banks 
Capital Sept. 1__- 127,350,000}; 127,350,000 71,550,000}; 198,900,000 

State Banks 
Surplus Sept.14..)| 177,371,800}; 177,371,800 172,199,700|| 349,571,500 
Loans and investments) 1,235,399,200)|1,234,696,700) 1,210,323,300)|2,445,020,000 
Change from last week} +3,988,200}} —8,747,300| —10,810,900,| —19,558,200 
TIE 4 cbinb ce wtne 1,240,025,400) | 1,240,417,100/a1,174,800,800) |2,415,217,900 
Change from last week} + 4,977,700}| —5, : —12,789,700|| —18,197,300 
GEE  ccccpscieuacdst 254,248,100); 255,685,100 128,466,700|| 384,151,800 
Change from last week +452,600|| +4,366,600 —803,400|| -+3,563,200 
Legal-tenders _....._- 72,365,600 71,063 ,000 022,631,900 93,694,900 
Change from last week} + 1,860,800 + 634,200 —628,700 + 5,500 
Aggr’te money holdings} 326,613,700); 326,748,100) 151,098,600]! 477,846,700 
Change from last week} +2,313,400}; +5,000,800) —1,432,100}/| +3,568,700 

Money on deposit with 
ther bks. and trust cos} _._........-.}/..--.--.-.-.-- 21,993,600 21,993,600 
Change from last weekj _........-.--}|....---.--.-. —1,309,700|; —1,309,700 
i 

Total reserve. _--.-. 326,613,700 | 326,748,100 173,092,200); 499,840,300 
Change from last weekj + 2,313,400,| +5,000,800| —2,741,800/| +2,259,000 

Percentage to deposi 
requiring reserve _. J 25.37% 26.37% pe | RRR a 
Percentage last week _- 26.20% || 25.85% 87.86) ccawacns-sae 
Surplus reserve. --.-_._. 16,607,350|| 16,643,825) ........-----||-.--------.. 














+ Increase over last week. Decrease from last week. 


a These are the deposits after eliminating the iiem ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;” with this item included, 
deposits amounted to $1,239,714,300, a decrease of 313,792,000 from last week. In 
the case of the Clearing-flouse banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 6 Includes bank notes. c Of this amount State banks held 
$15,965,600 and trust companies $135,133,000. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt noo ciphers (00) tn ail these Sigures 























Week | Loans and } Fot. Money| Entire Res. 
Ended. |Investments.| Deposits. | Specte Legais. | Holdings. jon Deposiis 
eS $ $ $ $ 

Aug. 28-./ 2,580,237,8; 2,614,262,2) 425,367.2; 99,986,0) 525,353.2; 552,476,3 
Sept. 4-.] 2,573,391,2) 2,600,054,5| 420,244,8| 98,538,2| 518,783,0) 546,731,7 
Sept. 11_.| 2,568,181,7| 2,578,878,7| 410,884,4| 95,234,0) 506,118,5) 535,304.8 
Sept. 18..| 2,552,792,6; 2,565 384,6) 405,927,4) 95,001,1) 500,928,5| 528,412,4 
Sept. 25..| 2,543,778,6| 2,545,711,1) 405,999,3) 94,153,5) 500,152,8) 525,896,1 
Oct. 2.) 2,548,179,4) 2,541,198,2) 398,308,5) 92,258,2) 490,566,7) 514.587.8 
Oct. 9...) 2,519,375,9| 2,494,502,9| 386,769,7| 91,625,6) 478,395,3) 502,420,3 
Oct. 16.-] 2,464,578,2| 2,433,415,2) 380,588,6| 93,689,4) 474,278.0) 497.581,3 
Oct. 23-- 2,445,020,0) 2,415,217,9| 384,151,8| 93,694,9) 477,846,7| 499,840,3 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 23, based on average daily results: 


We omit noo ciphers (00) in all these figures. 






































Loans, Legal Deposit with— 
Disc'ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
ial. plus. Invest- Bank ing, Banks, 
menis . Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brz $ $ $s $ $ $ $ 
Wash. H’ts 100,0 243,1; 1,282,0} 133,0 63,0 WORE ions a 1,291,0 
Century ...} 200,0 154,4| 1,625,8 36,6} 205,2 71,6} 130,5) 1,800,0 
Colonial _..j 400,0 283,5| 5,282,8) 856,6) 454,3 542,1; 210,3) 6,725,4 
Columbia -.4 300,0 452,9| 5,948,0} 626,0) 587,0 YS BR 7,269,0 
Fidelity .-4 200,0 164,3 999,8| 87,4 68,5 CF ee 1,001,8 
Jefferson...{ 500,0 657,7| 3,718,8 12,3} 460,5 50,5; 206,9| 3,683,6 
Mt. Morris.} 250,0 283,8| 2,764,3) 509,2 32,6 312,8 88,4) 3,507,4 
Mutual Sad 200,0 322,3|} 3,915,2 23,8} 650,6 401,2 5,2) 4,403,8 
Soaks 100,0 410,6| 3,945,0) 319,0} 474,0 453,0; .....-| 4,670,0 
23d Ward..j 200,0 95,4; 1,972,0) 185,4 58,5 Set noc s 2,325,8 
Un.Ex. Nat_} 1,000,0 934,4| 7,943,6) 987,8) 1,000,0 ft eS 7,900,3 
Yorkville __j 100,0 456,0} 4,131,2 46,1) 824,8 246,9| 251,8) 5,334,2 
New Neth’ 200,0 258,4} 2,124,0) 216,0 71,0 236,0 15,0} 2,310,0 
Batt. Pk.Na 200,0 146,5|) 1,134,7) 247,9 29,2 LS gee 1,138,7 
Aetna Nat_j 300,0 316,8) 1,974,0} 425,8 27,6 64,6 23,1) 1,849.7 
Borough of 
Brooklyn. 
Broadway .j 200,0 531,3) 3,364,5 26,9| 454,4 297.4; 167,4| 3,950,0 
Mfrs.’ Nat_] 252,0 787,6| 5,964,3) 539,3| 235,4 662,8; 138,0) 6,439,5 
Mechanics’ | 1,000,0 927,7| 11,389,7} 287.7) 1, ,1} 1,140,3) 259,2) 14,085,5 
Nassau Nat.} 750,0 949,0) 7,130,0; 418,0 60,0; 1,061,0) _..__- 7,178,0 
Nat. City..{ 300,0 593,8| 4,262,0) 116,0) 615,0 699,0, 160,0) 5,424,0 
North Side.} 200,0 139,7| 1,993,6} 139,1 89,6 149,9| 139,7| 2,262,6 
Jersey City. 
First Nat..} 400,0) 1,222,1) 4,563,5) 304,6) 345,1) 2,225,3) 566,0) 6,332,5 
Hud.Co.Na 250,0 725.8} 2,922,7| 136,2 43,8 131,4| 128,3) 2,519.9 
Third Nat. 200,0 380,2)} 2,001,1 64,9} 114,6 345,0 15,9] 2,192,8 
Hoboken. 
First Nat..} 220,0 626,5|) 2,486.6) 110,6 11,8 123,9 61,9} 2,004,6 
Second Nat.| 125,0 232,6|) 2,437,1 81,4 88,1 60,4; 265,3) 2,722.0 
Tot. Oct. 23} 8,147,0) 12,296,4! 97,276,3)| 6,937,6| 8,670,7| 10,820,7| 2,832,9|110322,1 
Tot. Oct. 16) 8,147,0| 12,296,4! 98,338,8) 6,849,9) 8,993,0) 10,872,7) 2,894,4/111867,3 
Tot. Oct. 9) 8,147,0) 12,296,4| 98,676,9| 6,823,9) 9,203,7| 12,247,5) 3,302,0)114143,5 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 








We omti two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specie. | Legals. |Deposus.a| Circu- | Clearings 
Surplus. laiion. 
Boston. $ 3 $ $ 3 $ 3 
Oct. 2..| 40,300,0) 215,389,0|) 25,099,0) 4,496.0) 265,224,0| 6,979,0} 164,972,1 
Oct. 9--.| 40,300,0) 215,782,0) 24,680,0) 4,274,0| 269,222,0| 7,032,0| 177,033,1 
Oct. 16. ,300,0} 218,923,0) 24,583,0) 4,709,0) 273,934,0| 7,064,0} 178,720,0 
-— tags 40,300,0) 213,357,0) 24,276,0) 4,886,0| 266,800,0} 7,047,0) 177,258,1 
hila. 
Oct. 2..| 56,315,0) 274,897,0 77,025,0 326,855,0/16,649,0} 153,247,1 
Oct. 9-..| 56,315,0) 274,955,0 73,087,0 322,016,0)16,800,0} 154,064,6 
Oct. 16..| 56,315,0) 271,311,0 73,274,0 320,662,0|16,835,0] 143,127,8 
Oct. 23-..| 56,315,0| 266,875,0 70,791,0 313,779,0 16,843,0} 155,369,5 
a Including Government deposits and the item ‘‘due to other banks.”” At Boston 


gr deposits amounted to $2,513,000 on Oct. 23, against $2,010,000. on 
ct. " 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 23; aiso 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





‘For Week. | 




















1909. 1908. 1907. 1906. 
Wty Geet Ace ek Se | $3,016,468) $2,605,995] $3,142,362] $3,106,747 
General Merchandise_-_-._._- 12,948,217; 11,698,111] 14,674,160) 14,544;714 
DORE ink nomi ns one $15,964,685 $14,304,106 $17,816,522) $17,651,461 
Since January 1. 
Dry GUOee.... addesnecscuu. |/$136,175,072| $99,087,759/$152,529,228/$130,332,631 
General Merchandise -_-----_-. 560,989,062!) 407,003,523) 552,952,070} 485,488,908 
Total 42 weeks_......... |$697,164,134 $506,001,282 $705,481,298/$615,821,539 
! 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 23 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1909. 1908. 1907. 1906. 


$14,380,018) $11,505,719 $13,136,786] $11,134,733 
478,506,820) 506,108,397 507,132,557) 479,905,105 


$492,886,838 |$517,614,116 $520,269,343|$491,039,838 





ag ff Ree ar ee 
Previously reported _......-. 


Total 42 weeks_-....-..- 














The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 23 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. Imporis. 

Gold. 
Week. ;Since Jan.1 Week. \Since Jan.1 
Gaerne ee SS 1$13,958,120|  $3,650| $203,889 
WEE sunk po cu adnehon tc webbed 13,881,232 4,483| 2,167,346 
CE wack cbbittine naacaeDe wok co@uad Go Rsuake ai aiiennene 10,523 
SE Si bos cht ae nSencend Senden 2,071,195 10,686 ,828 
ME is CU udupaccs pascccs eee “acd . 5,000 8,955 463,380 
Ss A a es ree $220,000, 43,378,450 86,902; 2,080,168 
Bee ee CEI cic So Skicccteenccl cueeenen 4,039,695} ........ 1,785,456 
I ass Se a Go a's hands ne @ ec $220,000 $75,324,692} $114,676) $7,399,590 
SE Se kk cme camecal eanekene | 47,647,925} 493,354) 15,011,888 
EE SI oii hes Sco os wcpcpaaricins oo ae 1,697,514! 36,146,972 394,269} 8,620,157 

ver. 
a, TOD 5 bois 6 heres $576,168 |$33,291,080 $243 $219,485 
SE ss ectspidpanik ak Seco oo 2 Wea oe : 3,415,250 76 .689 
ee waa cus demekabmee aoetenee 11,090 143 856 
I OR iss latniy aides « «ck. dhepaieethee 245 108,966 1,190 109,935 
NE eke ano oc da dee Seed COCR ETT Ue mieete 26,913! 1,836,628 
NE CTT ELT EE EE STEERS TG 44,226 13,652 806,462 
All other countries. --..--.. Lon aagl “Sean aee S0.79R) cca ce 951,329 
A Ra, lesicicmniuinen ca $601,913/$36,901,324] $42,217| $3,999,384 
SOGOE BE tink inninet nile sincn anak 949,727; 34,768,151 71,100] 3,146,108 
SRG A diate avigdidows. wena 998,154) 41,613,989} 229,437] 2,899,808 











Of the above imports for the week in 1909, $2,560 
were American gold coin and $900 American silver coin. 
Of the exports during the same time, $220,000 were Ameri- 
can gold coin and $ ____ were American silver coin. 
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INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of seund 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS. - = NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 














MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY 
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BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York. 
Accounts invited. Interest paid on Term Deposits. 








THOMAS H. HUBBARD, President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 29 1909. 


The Money Market and Financial Situation.—The financial 
situation on both sides of the Atlantic has settled into more 
normal conditions this week. The Bank of England’s rate 
of discount has not been lowered and in the open London 
market rates continue firm, but security values there have 
an upward tendency and at Continental centres the money 
markets have an easier tone. Indeed, everywhere in finan- 
cial circles there is a more cheerful feeling. é 

Locally this better feeling is stimulated by the increasing 
volume of general business now reported, especially in the 
South and West. Activity is not limited, however, to those 
sections. An official of the New York Central Lines is 
quoted as saying that the traffic over these lines during 
September and October has been the largest in the history of 
the road; that every available engine and freight car belong- 
ing to the company is in use,and that the traffic might be 
substantialiy increased if they had equipment sufficient to 
handle it. 

It is well known, moreover, that several large railway 
systems, including the above-mentioned, have placed heavy 
orders for equipment to be delivered during the year 1910. 
That such orders are increasing is evidenced by an unusal 
demand for the securities of the equipment companies this 
week and a corresponding advance in prices. ‘Ihe advance 
has, however, extended to every department of the Stock 
Exchange and included, especially to-day, all classes of 
securities. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 44%%. ‘to-day’s rates on call were 3@4%. 
Commercial paper quoted at 5@54%% for 60 to 90 day en- 
dorsements and for prime 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
sowed a decrease in bullion of £536,051 andthe percentage 
of reserve to liabilities was 45.80, against 47.60 last week. 

The rate of discount remains unchanged at 5% as fixed 
October 31. The Bank of France shows a decrease of 
4,775,000 francs gold and an increase of 2,600,000 francs 
silver. 





NEW YORK CITY CLEARING-HOUSE BANKS. 





1909. 1908. 1907. 





Averages for Differences Averages for | Averages for 
week ending rom week ending | week ending 
Oct. 23. previous week. Oct. 24. Oct. 26. 
$ 3 $ $ 
PE <tkccdngianees oe a area ee: | 126,350,000! 129,100,000 
ee Sten A.) woke wan nne | 163,720,100) 163,396,900 


| 


Loans and discounts - - -|1,234,696,700 Dec. 8,747,300) 1,338,426,900) 1,087 {711,060 


Cireuration........... 52,614,000/Ine. 675,900) 53,195,900 51,398,300 
Net deposits.._....-.-- 1,240,417,100) Dec. 5,407 ,600/1,418,132,400 1,023,772,000 
U.S. dep. (incl. above) 1,669,200| Inc. 17,100 9,248,206 48,063 ,600 
Se Sarees 255,685,100\/Ince. 4,336,600) 306,290,200! 196,426,000 
Legal tenders.-_...-._- 71,063,000) Inc. 634,200 81,122,990 58,283,700 
Reserve held_.....--.- 326,748,100\Inc. 5,000,800} 387,413,100) 254,709,700 


310,104,275| Dec. 
16,643,825) Inc. 
17,061,125)Inc. 


25% of deposits---.-- 1,351,900) 354,533,100! 255,943,000 


6,352,700,  32,880,000/def. 1,233,300 


misses xiahas 35,192,050} 10,782,600 


Note.—The Clearing House now issues a statement weeklv showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the «ondi‘‘on of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—Discounts in London were well main- 
tained during the week, yet sterling here closed lower than 
it was quoted a week ago. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty days and 488 for sight. To-day’s 
actual rates for sterling exchange were 4 8320@4 8330 for 
long, 4 8720@4 8725 for short and 4 8770@4 8775 for 
cables. Commercial on banks 4 8280@4 8290 and docu- 
ments for payment 4 82@4 8234. Cotton for payment 4 83 
@4 8314 and grain for payment 4 83144 @4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20a@5 20 for long and 5 17144d@5 17% for short. 
Germany bankers’ marks were 94 7-16@94 9-16 for long 
and 95 3-16@954d for short. Amsterdam bankers’ guilders 
were 40 12@40 14 for short. 

Exchange at Paris on London, 25f. 2214c.; week’s range, 
25f. 22¥éc. high and 25f. 21 %c. low. 

The week’s range for exchange rates follows: 





Surplus reserve----. 








Surplus excl. U.S. dep 

















Long. Short ~-Cables 
Sterling Actual— 
Hiieh; ..... 4 8365 @4 8375 4 8765 @4 8775 488 @4 8815 
Se ok si 4 83 @4 8310 4 8695 @4 8705 4 8750 @4 8760 
Paris Bankers’ Francs— 
See 519%A @519%a |516%d @5 16% 5 164d @5 16% 
WOE ieee 5 20a @5 20d 517d @517% 5 16%d @5 16% 
Germany Bankers’ Marks— 
High..<... 94 7-162 @ 94 954d @ 95% 95 5-16 95%d 
pe ere 94 @ 94 7-16d 


Miknateweracdeee 4019 @ 4020 40 24 40 25 
4013% @ 4015 40 18 4019 


Less: @1-160f1%. d1-320f1%. h3-32 0f1%. 

Plus: £1-160f1%. 21-320f1%. y3-320f1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Chicago, 
5c. per $1,000 discount. Boston, par. San Franciseo, 
70c. per $1,000 premium. Snveanah, buying, $1 50 per 


@ 
ba4 95 3-16d @ 95 3-16 9542 @ 95 5-16 
Amsterdam Barkers’ Guilders— 
High @ 
@ 


State and Railroad Bonds.—Sales of State bonds at the 
Board $33,000 Virginia 6s deferred trust recets at 47. 

_ The railway bond market has again been inactive and 
irregular. Fluctuations have been narrow in most cases, 
however, and fractional advances are about evenly offset 
by corresponding declines. 

Only a few issues have been in any way exceptional, 
among which are Pennsylvania, Atchison and Norfolk & 
Western convertibles, which are from 1 to 21% points higher 
than last week, and some of the industrial bonds, including 
Bethlehem Steel, Central Leather and Distilling Securities 
Corporation, which have been relatively weak. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 3s, reg., 1908-18, at 10134; $10,000 2s, 
reg., 1930, at 100 4, and $10,000 Panama 2s, reg., 1936, at 100. 
The following are the daily closing quotations; for yearly 
range see third page following. 




















| Interest Oct. Oct. | Oct. Oct. Oct. Oct. 
| Periods 23 25 26 27 28 29 
| | 

BR 2ORe < cckctand registered Q—Jan |*10034|*1001%4| 10014! *10044|*100% *100% 
| Seer coupon Q—Jan |*10034/*10014/*100% *10044/*1001% *100% 
3s, 1908-08__..... registered Q—Feb |*101%/|*101%| 101% *101%|*1014 *1014% 
3s, 1908-18 _..._.__. coupon|Q—Feb |*10144/*1014%4/*101% | *10144/*101% *101% 
3s, 1908-18....small coupon|Q—Feb |------ i a ty CR Ee EN RES See 
Ge Se Giwnconss registered ' Q—Feb |*116 |*116 i*116 (|*116 |*116 (|*116 
eS ee coupon'Q—Feb |*117. |*117 |*117 *116%4|*116% *116% 
2s, 1936_ Panama Canal regis'Q—Feb |*100%|*10044'*100%% 100 *997%% *99% 
2s, 1938_ Panama Canal regis Q—Nov “10046 |°100 44) *100% *100 + |*100  (*100 

i i i j 





' *This ts the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market has 
again been irregular, and was especially so during the early 
part of the week. Beginning on Wednesday it has been steadier, 
with a firm, developing into a strong, tendency, to-day, and 
in practically all cases a part of the decline noted last week 
has been recovered. The net resuits of the week’s operations 
are very irregular, however, some issues showing an advance 
of 2 to 3 points and others a similar decline. The notably 
strong features of the railway list are Atchison, which is up 
over 3 points, Southern Pacific, Missouri Kansas & Texas, 
Union Pacific, party og | and Interboro-Metropolitan, which 
are from 2 to 3 points higher than last week. On the other 
hand Great Northern sold on Wednesday 434 points below 
last week’s closing price, North West 2144, Northern Pacific 
and Delaware & Hudson nearly 2 and a few other issues 
have had a tendency to weakness. 

Amalgamated Copper has been in such request as to carry 
it up 6% points within the week and American Sugar 
Refining and United States Steel are between 2 and 3 points 
higher. Consol. Gas on the other hand, is 2% points lower. 

For daily volume of business see page 1134. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. Sales | Range for Week. | Range since Jan. 1. 
Week ending Oct. 29. | for | 
Highest. | Lowest. 


Week. Lowest. | 
Colorado Fuel & I, pref_ 100110 Oct 27110 Oct 27) 67 Mch'110 Oct 
Des Moines & Ft Dodge- 1p} 9 Oct 25) 9 Oct 25) 9 Oct! 16% Jan 
EI du Pont Powder, pref} 1) ))| 88 Oct 27; 88 Oct 27) 88 Oct; 88 Oct 
General Chemical - ----- 200; 92 Oct 27; 93 Oct 26) 61 Jan) 95 Aug 
Weetecred:. .i6.-<2-.. 10105 Oct 27105 Oct 27); 98% Jan108 Aug 





Highest. 





Homestake Mining- .---- 154) 88 Oct 25) 88 Oct 25) 87 Jan| 9444 Apr 
Keokuk & Des Moines --| 300; 7 Oct 29| 7% Oct 29) 5 Mch} 10 Aug 
Laclede Gas (St Louis) --| 1,100)10444 Oct 2510434 Oct 29/104 June/l105 June 
Manhattan Beach. ----- 100} 3 Oct 25) 3 Oct 25) 2% Jan) 5% June 


Rubber Goods Mfg, pref- 150}105 Oct 25109 Oct 26/105 Oct\109 Oct 
St. Jos. & GrandI., Istpf, 100) 52 Oct 29 52 Oct 29) 4934 Mch 53% May 
St Jos & Grand I, 2d pf- 100} 29% Oct 23) 29% Oct 23) 29 Mech) 30 Jan 
Sears, Roebuck & Co, pf} 600)/1204¢ Oct 2512044 Oct 25/101 Janji21 Oct 
United Cigar Mfrs, pref - 100}10834 Oct 2310834 Oct 23) 99 Janil0 May 


United Dry Goods---.-- 3,550/115 Oct 28/1165 Oct 29/115 Octi116% Oct 
Vulcan Detinning ------ 4,105) 28% Oct 23) 33 Oct 29) 6 Feb; 33 Oct 











Pena... .....<c 1,750) 73% Oct 28 83 Oct 29] 45 Jan| 83 Oct 





Outside Market.—The outside market for the most part 
of the week, except for an active speculation in low-priced 
mining shares, was dull and weak. Towards the close, how- 
ever, the market generally took a turn for the better, the 
copper shares assuming prominence in point of activity and 
strength. Butte Coalition fell from 261% to 26, but on news 
of the resumption of dividends ran up to 27%, recording a 
further advance to-day to 28. British Columbia sold up 
from 6 to 7%. Cumberland-Ely receded from 714 to 7% 
and rose to 74%. Greene-Cananea advanced from 10% to 
115% and closed to-day at 1044. La Rose sank from 6% to 
5%, but recovered to 6 3-16. Miami, after fluctuating be- 
tween 154 and 15, moved up to 16%, finishing to-day at 
164%. Nevada Consolidated fell from 24% to 2334, moving 
up finally to 244%. United Copper common was traded in 
between 9 and 93% and ends the week at 944. Giroux was 
traded in between 854 and 8% and to-day up to 934, the 
close being at 9144. Nipissing declined from 11% to 10% 
and recovered to 113%, with the final quotation to-day 11%. 
Union Mines continued active, going down from 3 1-16 to 
2 15-16, then up to 3 13-16. Industrials were quiet. Ameri- 
can Tobacco lost about 7 points to 442 and recovered to 
44614. Sears, Roebuck & Co. common covered a wide 
range; opening at 135, it fell to 132, then reached 14344. 
Standard Oil ranged between 703 and 699, with sales to-day 
at 701@702. Chicago Subway lost about 2 points to 6, 
after which it moved up to 7%, closing to-day at 74%. In 
bonds N. Y. Telephone 4s, “‘w. i.,” sold off from 967% to 
9614 and at 965% finally. International Steam Pump 5s 
‘“w. i.,” declined from 9634 to 9614. Western Pacific 5s 
went down from 97 % to 96% and advanced finally to 9734. 





$1,000 discount; selling, par. Montreal, 3144c. per $1,000 
discount. 


Outside quotations will be found on page 1134. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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OCCUPYING TWO PAGES 
eRe et erm 
STOCAS—HIGHEST AND LOWEST ALE PRICES. vate or -< STOCKS ook aaeneee eh + om 1 1909. | ——- jor Previous 
00-share lots. : 
Saturday Monday Tuesday | Wednesday | Thursday Week “e WSOHANGE hres 
Od, 23. Od, 25. Oct, 26. Oct, 27. Od, 28. Oct. 29. | Shares. Lowest Highest Lowest Highest 
1191g 120 | 119%, 120°4| 119% 120%] 119%, 12119] 1211g 12134] 1221g 12355|149,900 Bae “ey Jan 2533 Oct %|| 64 014 Deo 
{ 1041g 1041g] 104 104 | 10384 104 | 1031g 104 | 104 104 | 10414 104%) 3,313 A“, Topeka & SantaPe sone Jan 30 106% Jae 20 33g Feb| | r 4 Deo 
13719 138 | 13712 138 | 13719 138 | 13612 138 | 136 13612} 13612 139%! 6/400] Atlantic Chast Line RR~~| 10712 Jan 14] 143t2 Aug12|| 5912 Mch it 
114g 114%] 114 114%| 11414 1151g] 1141g 114%] 1151 1155s} 1157 11614] 13,500] J)altimore & Ohio.....| 103!2 Feb 23] 122%q J’ly 29|| 7612 Feb 11% D 
, Sate] #93 Date] #93 94le *93  94lo] 031g 931g) #93 94 200 Do pret....-.....| 92 Feb «| 96 Apri2j| x0 Jan Deo 
eae 76% 7614 774] 74g 76%) 74 764] 75% 76lo) 7473 767s! 30,670|/ Brooklyn Rapid Transit.) 67 Jan 9 827, J’ne 7|} 37l4 Feb 6a, Deo 
Bil2 18219] 183 1837g| 18214 18414] 18212 184 | 1837, 18419] 1847, 1855s} 8,700/|(Nanadian Pacific _.|7165 Mch 3] 189%s Oct 5j]| 140 Feb] 1801g Nov 
*68lg 69lo| G68lg 6819; *675g 6912] *675g 6912] *677%7g 6912] *675g 6915 300} s phew 1, Jan 69%, Aug 21 Mch| 68 Nov 
00 “1290 2 . anada Southern... .- 6014 11 4 g 54 
’ 300 | 295 295 |*290 300 |#290 300 |*290 300 100/Central of New Jersey...| 215 Feb 28] 323!2 Sep 18]/ 160 Feb} 229 Deo 
ry 867g] 8553 oT = 875s] 86!g 871g] 871g 87%] 875g 88%] 70,950/Chesapeake & Ohio....-| 5553Jan 6) 90 Oct 8) 2512 Feb] 50%. Deo 
4 67 | *66!g 691c} 671g 6712] 67 68 6914] 69 6914] 1,400 Chicago & Alton RR 577g Feb 24] 74% Apr ij} lu Feb] 68% Deo 
eee TEP ccce TMM cas. TOM aesce: 16 Micee TH9I*.... 74 | cccooe Do pret ~"""1 7 Febz4| 78l2 ‘ich?7]| 47 Mech] 79 Deo 
18%, 187%] “18% 1834] “i8iq 1812] 18% 181g] 18iq 18!2| “idig 1919] ~B,500|ChicG Wesettsdep 3d pd] AS Aug20] 1914 Oct 21]] 31g Feb| 1453 Nov 
501g 61 | #5912 64 | #5912 63 | *59!2 G0lg] *5912 6012) *59l2 62 |... Do 4% deben ctfs dep.|----- OPS nok RR, Be EA 3319 Menu] 681, Aug 
“Bly = “Se 34 $30 30 | 30 30 | 31% 31%] 3112 3112] 330] Do pref “A” ctfsdep.| 27 Aug) 353 Aug30l|| 1512 Feb| 73 Deo 
. 4 2319] 23 2383) 223, 23 23 «23 23lpe 235g ,000] Dopref “B” ctfs 3d pd_| Al3ts ave 33, Oct 22 Feb 17!3 Nov 
156 157% 15615 157%] 155%2 157%] 185t2 15676] 15612 157%] 15712 15814] 68,150] chicago Miw & St Paul-| 141, Feb 21) 160s Sep 18) WBle Jan | te? Deo 
ri ° 770 lo M g q 
41807 186%] 18514 186%] 187 18719] 186 186 "|*186%2 190 |186 ° 190 ” 2800) cntcago a wath aTaceea| LZ NSPE] 1a, AVES igsipJan | 18st, Deo 
*158 165 |*155 165 |*155 165 |*155 165 |*155 165 |*155 165 | __..- Chie st P Mian & Omaha 148 Apr 23 67 Aueis ‘lis Feb 100 Deo 
#165 175. |#170 180 [#165 175 |*165 175 |#165, 175 |#165 175 ais cape pref 166!2 Jan 30/$180 J'ly 27|| 140legJan | 174 Deo 
di 58a) ats Siz] fle le *4 5lg} *4lg Slol 4 4 550\Chic Un Ie Trae ctts stmpd 4 Jily «| 7 Jan 4 5s Ap! 7tg Deo 
“1 sete *12 15 121g 1219] *1lllg 14 ¥*12 14 | *12 15 400! Do pref ctfs stmpd 12 J’lyi12] 1814 Jan 27 4 Apr is Deo 
7614 773;| 75% 76%| 77 _77\s| *76 78 | *773%4 78l2| 77% 79 | 4,400/Cleve Cin Chic & St L__-| (8 Jan 29] 7912 Feb1t|| 47igJ'ne}] 70!2 Deo 
#100 105 |*100 110 |*100 110 |*100 110 |*100 110 |*100 110 | ../__. Do pref ---1 160 Jan 4] 105 - Mch22l| 85le Feb| 97; Dec 
m3 51%) 51 52 | Siig Silg] *51 52 | *51l2 52l2| 531g 53iz| 2,350|Colorado & Southern_-_-| 51 Oct 23} 68lgJan 8} 21. Feb 59 Lee 
3 s 3 ie. 2 *78 79 | 78l2 787%s| *78 300] Do'1st preferred......| 76leJan z| 86 May 1|| 50%Jan| 79 Deo 
2 i 77, 179 | 78 78 | 78 78 | 78 78 | *77% 78%4{ 1,110] Do 2d prefer-ed 73i4Jan 2] &4lgJan 7|| 39% Feb] 7 Deg 
#550 560 okae * ed Leis 184l2 ,tea% 18375 o183'e 1833s] 18314 18419] 3,610 ] )claware & Hudson... 16784 Feb 24| 200° May4l| 14118 Feb| i813: Deg 
45%, 46l2] 46 46%) 46 46%) 453 . 570 [#550 570 100| | Pelaware Lack & West.| 535 Feb ..| 680 Apr 22!| 420 Jan | {75 Nov 
a! aael a 4 65s] 45% 4633] 46% 471s] 4712 48%) 7,260|Denver & Rio Grande 375g Jan 6| 54 Apr vl] i444 Feb| 40lp Dee 
» ois Sats 837g o. 83% 8414] 83% 83%) 84 8414! 841g 8412} 15465] Do pref...---.-.---- 7ot2 Jan 6] 90 Feb lol] 2914 Meb 831, Dec 
sia 14° ‘ia 15 $131. ---- 6141, eww nl wee eee 64 64 100 Detroit United ~enenamnamanas al Jan 30 713, Aug 14 32ie Apr 66 Nov 
38 ’ 3lg 15 | $13lg 14 | #139 «15 | #13015 105} Duluth So SHore & Atian ity Oct 22] 21 Jan 14 6 Feb] <8 Now 
32% Sate oy soit "oe th “Bat, = "tz, 4 “27 =. 200) Be Gite dawectius “3 Feb 23} 36lgJan 15]{ 11%, Feb 3335 Nov 
~ - 234 < 334! 16,400} 4). oe Se Mc P d » Mo 35. «OD 
pid 4778 “Ss 472 - Gi 8 see te & its 4734 3,800 Woe bees. ote Moni. 58% Aun’ 24% Meh Bt Deo 
2 ‘ 383, Al A ,100 1 y 4 Meh 
143% 14634] 14414 146 | 1423, 14512] 14212 144 | 1421g 14435] 14314 1453) 65,350 Great Hertbern aa aia aes rep 24 157% Aurad 1133 Feb 1484 Deo 
en 8 793g] 78 79%) 78 7912] 7912 8012} 8014 817s! 17,000! Iron Ore properties__.| 65igMchiz| &s8lpAud1: 4815 Jan 76is Nov 
i i si4 -..) #14. ----| #14 15 | #14 15 | #1415 | Green Bay & W, debctfB| 14 Feb2s| 17 Jan 4 % Jan | 17!2 Dec 
—— = 79 ----|, 793 ae WES FOE once sees] 78 ..98 600 anges = Electric ciehktiiel 39 Feb 1] 2793g Oct 2:|| 20 Mer] 40 Deo, 
= -<--< ece a be ene ie as inn aii aE, re a 21 * * « Lg ‘ ®s, 
mete 2 todd “wetter Oandee: * ~gedllee ~ Gy Tie i Roeeee Hook Valve & MGorctal of May 3| 126 Augisll ‘os Fep| 108 ley 
ae” 148 | iasis 1a | ast, e Gan an eos O01 982 90. t...... Hocking Valiey pref....| 88 Apr2/| 9412 J’nel} 69 Mch u3 * ec 
aaie 178 4 147 455g 1471, 146 146 14714 147i9} 148 1481s] 6,450] { llinots Central 137 Feb 2'| 162's Aug lL: 122Ilo Feb | 1493, 0 
oe es ue el ee ae Ae ae ie fe, ated acpoeeaeewoctien.) eee) melee ate mbes 
e212 30°] #29° 30'| 28 28°] 27% 28y| #2s1p 20°] 29° 20°] ‘1,080l iowa Central.----=22222 37‘ Feb 2s] 36° Avr is|| 10 Feb| sls Deo 
4 4 $51 52 ap 451 51 51 50lg 5034) S5lle 52 91 gS aie eerie es 48 Sep 9} 62 Aprl5j) 271 Feb of? De 3 
os See 797g 81 | *80 81 | *797g 81 | #80 81 | *797% 81 100| {7 C Ft S & Mtrcfs, pref] 74% Feb 2| 82 Sep 14 57° Au Tblp Deo 
42% 43% 4s 44 | 43 Au) 43° 44, | 45% 43m] 45% 44 | 3,400] Kansas City Southern.| 37, Feb 23] S04 Augisi| 1s Feb| 423 Dee 
= 25 | #21 25 1 *20 25 | *20 25 |} 420 25 | #20 25] ...._- ake Erie Oe aerees th Feb 3 bore Rene 2 ji “4 i Dee 
$50 55 | 52 58 | #52 58 | $52 58 | 56 56 | 57 5812] "365/84 Do pref-_--.-.. ae eee eet Bh Ba 
150 151 | 1501 =. = 66) *65 68 | *65 68 | *64 68 700] Long Island. __-_--_--.- 59 Jan 4] 7l'g May24i] 30 Feb D 
Bae, ae 5Olg 150%] 150% 152%] 151 1512] 1513, 152 | 15212 155 | 9,500|Loulsville & Nashville.._|z121 Jan 29| 16212 Aug1z|| s7iy Feb] 1253 on 
= Asis 142 §140lg 140i9/*140ig 142 | 142 143 | 142 142 1,125 \ anhattan Elevated__-| 140l4 Aug 2vu 153le J an 4 129 * jai 15 3, ee 
20 25 | #20" 25. | #20 25 || #20 24 | 24 24 | #20 24 200] VSiopolitan Street 7-2] 18 aiy 2] 4a7Jan si] is Fep| este Deo 
obits Site] S3tz 53% st 53l2) $522 S3l2] 54 Sala] 54 Al] 1,300) Minneapolis & St Louis--} 51 Sep16| 65 Jan sf 20 Mch| S69 Deo 
‘ é é 88_ * 90 200} D i hs a : I 
steps fae ist ae | He itl a eet) eee He] Wat ad loons OE AS Meee tease eaten, OY eee dee tr ae 
*90lg 91 9014 9014; 90 90 | §89i2 89le #3910 908. #90 «(Ol rr Oo pref.___.._...... 147 Apr 13 16412 Aug 9}/ 12312 Feb} :51!2 Deo 
-- ‘ , yi2 Svt2 2 4 ' Do f ; y 
os el ao ae te fat) SE RS Se sin diel 88400 te Kansas & Texas-+2--| 361g Feb 23] 50t2 Oct 18 “Tiig Mei} 43% Dee 
4 2 2 s 7454 3 2] EE are b 2: it 5 } 
oan 140 ise 691 ‘ 677g 6334] 67 G68lg] 68%, 687g} 691g 697g} 11,250 Missouri Pacific 86 Feb br ane po hag mm ron on Des 
132 140 [e132 135 "|*152 © 158 ||*182 198 "|e132 © 138 [9132 ° 138 "| 7 Nash Chatt & St Louis-| 1242 Jan 5 1391p Augiz|| y7%Jjan | 122° Nov 
22g 221s] #224 33 *22l4 323, a221, 33 Dele 393, "Oe 33 “73001 bo ae ape etre oe EO _ sé a= 
i, 2 2214 2% 2 Ss 23 ; ~ 7 Sates 2 P 23 EERE SURE RM 
133 133% 132% 133%] 13233 13334] 132 13312] 13314 13419] 13433 13512] 45,745|N Y Central & Hudson _ = Pee ve vit bmn go ~VOig Jan | 126 Deo 
cath” AE tate eV 8S JeaSE afb (SEE? S188 88 | OO" 3 One R ge Louinnn= See and pe a eet dan | dre Doe 
WIG .. 2385-9 oc ae. oer ae 2 5 
iaits tar | tke te ee a lee ol Bi S.C pref. __- "764 Apr | '89 Oct 7H] oo. Feb| ‘ss Deo 
G6l2 167 | 169 169 | 169 169 |*166  169!2| 162 169 | 16112 16312] 3,900|N Y N H & Hartford____| 157ig Feb 24] 174% 4 weil] 1283 = Nov 
oats a > te 462 os 4612} 4612 465s) 465g 47 4653 4714] 5,300/N Y Ontario & Western- 4214 Feb 24 5B55 J nel2 me Fat "7% Deo 
Bo > 1 947g ee 9434 5 9514 a + a o5t2 5,925 Nees Western_..._] 34lgJan 6] 97 Oct 15 58° Feb S614 ped 
dace wane ¢ wee ey ee 0 2 " I 
eam” ome eee 14612) 1443, 147% 145 146%) 14512 147 | 14714 149 | 66,672 Northern Pacihie.- Sea 13314 Feb 24 bots pe {6% Jon | 1578 New 
3 $104" 109 |elo2 110 [+102 "110 [#102 110 "+102" 110 | 107° 107 | '100] J yacific Coast Co_-=22-2 76‘ Meh 3| 111% Oct 7|| Gs Sep | ‘catsJan. 
#104 115, *102, 110 [*102 110 [#102 110 |*102_ 110 #103 109 ake Do sa ee 133 Monae arti Oct? 7 Mat a oe 
athe AGIs 147 14614] 1461g 147%) 14612 14814) 14775 14834) 148% 14914]199,760) Pennsylvania —_—_ =~ ~~ -2 1261, Feb %3| 15114 Sep 29 Oa jan | 132% Dee 
met. be Un te Tae een Lama Lee eee Chic & St L212] seigJan 5] 96s Oct «|| ‘so Jan | sete Dee 
Be wien jpaentPccgs 116 Teunc, 255 1 O04 148 1-900, 218: 1 i... D j 
= iy 158s 160%} 15812 16114 158% 16llg} 160 1615s} 1621g 16315 530,000) | ve A ag Settee eee SRY as rep tee eee a Blta ene te pee 
93 91 94 | *90 94 | *91 94 | #91 94 | #90 94 200 1st pret ee see: 777] “so Mch2:| 96 Aug2: over aa 
97, 97, | 997, 98 | #97, 98 | #97 98 | 98 98 | #96 100 500|_ 2d pref_.._._.. <i ah fen 31 ee Mere ek Be 
1% 3774] 37% 384] 378% 30le] B72 Bsle] 38 38K] Sq 307] 68,700] Rock « island od Compady 222] 3% Ped 24] 426 Ankit iotetep| 28% Deo 
442 yr ee se: | ee re s > ‘6 
SUS. Bo ios oe Lh Ey ae HE) sei kanes wre] abe ana S| dc) ae Bs 
4 , A € See 
; ori oe = = 28lg 29 29 29 29 «= 291g} 29 2983] 1,500/St Louis Southwestera 201s Feb 35 3138 Sep 3 iO" te = Deo 
Sr? ee 1ea8 1807 66l2 6612} *66 6612} 67 6733] 6773 677s} 1,200} Do pr --| 47igJaa 6] 7ieJd’ne 2i| vai sc nt Pot 
—2913 30 ; — 2778 12623 128ig) 126%; 128 "| 12712 12819] 1283s 13014/140,560| Southern Pacific Co____- 1145s Feb 24] 139g Aug 1 emit Feb ae oe 
4 ~ eae 69 68% 69 | 69 = eoat =< os = _~ -_ 11,690 Sogeere v trefs stmpd-| <2 Feb24] 34 Auglill gig pres aie a 
y j « « 4 b- 4 ’ o 3 2 ; 
a Tote 201 idtg Sorc] sy tot] coe sel 3els 2e 35t2 36, : 8.635|' J exas yy eee 80 Feb2s| at auczall istrer] spies 
8g Ssl #8 10 #8 93;| #81, 98 > 4 2 “4 4 ; ird Avenue (N Y)__-] 16 J’ly ©] 42!¢Jan is blo Meh] 47 Aug 
s 4] *83q Ole} *8lg 10 100] foled ‘ : ee 3 
q bor. oo ool 5284) 52l2 52%) 5233 = 52lg 53lq| 53 5375] 5,800 Toledo Sti & Western. “3 ee 4 Oct wil ws? pen) fet — 
107 * 107 {106% 1088 inisel ie 6934 697%) 6973 71 | 4,000) Do pref...__.__. -"| Gate Feb 3s] Jeevan eh as Ber en 
197 2004] 198 * 200 "| 19735 200%| 19/55 207, 1063: 108, ls107 ° 108, |... ‘asol Twin ity Rapid Transit] 97 “Jan 2] 11U2 Oct Il! 78y Feb] yom Deo 
10315 102% 10215 103, | 10212 10314| 103¢ 103 | 103° 103 “| 103 7 10384) j Stam Fesise..--~5=- eee tee tt tee Renal ae a eee 
AL 44 | *40lz Alta} 40° 401g} 41° 42 | 41° 42 | #41 42] 1,200/Unit Rys fnv't of Saa Fr] “30 Fen] 477 Sep isl| i geu| 40 Deo 
1912 2014] 19t2 pa oi S Tote 8 Tor es tan, Fon Stee Wabash sletetatetaieieebatanate U4 Feb 2c] 77, Sep 14 Mie Jan {9te Dee 
5lig 521 Blig 52to] 50 52t2| 4934 511 Slt, 52 513° O12 , Aj 2bash -...-..------ 15 Feb2o} 248 J’nels 63; Mcb] 205g Dec 
21° 21°] 21° 21°] 21 217] #21 * Sire] 21° 2163) S12 S115] °2'050 Do pref___...... 4) Feb2s| 61% J uelcl] 13° Meh} 523, Dec 
2 s| 2,050|\Vest Md rects 2d pald--} 21 Oct 9| 231 , 
eas a on a ps +2 ~ Bee BB. age. . 87g 95s} 1,800) Wheeling & Lake trie... 6 Jily1s 12s = : ' Qie sche Gs uae 
- wo ie| “ome Tt | ‘ot “aS so 0%] 207 0 | ‘og ton] ess] pe a5 Biaen=~n-=—- ime Si i] ea den tl ie Abe) i Bes 
J 50 50!s| 50 497% 49% | 49%, 497% 50 +3} A HE a ols Sly Is} big Jan si] “Peb| 15% N 
8 50 | 471 J 310 F nd 
ob, 21 £8 50 | gee 40%] 40m 40%) 50, 50 | 4718 50] 9,100|Wisconsn Contral=--—--| avaJan 6] G¥s Apr2tl| 13 Feb| 384 Deo 
’ AN ib tust COLPANE d5—st0K EAS’ QUULALIONS 
y 
Banke ou ASA ’ Manas ; as ASA : vanks bw as Banks Bu Ast Banks bu Ask Banks om Ask 
) Sen Vere 2h. tseaEx ‘} 200 |__| Fifth .....] 300 | 350 |/Jefferson] | 180 | 190 |} Nassau f v5 Prod Ezeh ‘| 170 
Actn 75 Shemteat . | 230 | 440°] First 22-2 825 | 85) IILiverty-..-| 555 | ....l| New Neth'a} 200 | 230 || sesecvene | ig5 | 1B0 
Astna -~5--) 175 | 85 |{ Citizens’ Cv |116. 14th St@--| 155 |. ||Cinesin _..| 420 | 438 I] NewYorkCof 750 NEN os mek Te ee 
merica 575 | S8> I] Mty._----- 412191 4171-]| F 35 | sony || seaboard -.] 35) | 375 
\ Amz Exch | 240 | 250 If ‘ox & izon] 1401 150 IlGatiatin 722] 480 | 445 |Marutee Pall 268 | 268 | WSRe atrea| 2272) $37"2|) Second - 
Bat cay Br 130 Jolonial J. | 300 Garfield ...| 290 |: ark’ t& Ful) @ N’ht &Day{] --..] 230 |] shermai —.| 135 | 2222 
otormn tn ~~ o-= 300 || dechanics’.|7255 | -..-- , mb ee 
Bror She of gt sotumbia 9} 3/0 | 4285 |lGerm Am $j] 140 | -..- fereantiie -|fiss ‘ Terumo 103" lis roth: Vard po, 
' meest i re eee ee He 119.7s!] Germ = ot 450 | _...]|Merch Exeb] 160 | -2_- Pacific J.-.] 280 | 240 nea eae 8 jou and 
: 5 2 r -g-=| o ----|| Germania 550 | ...-|] derchants’_| 168 | 1721 ees ; 0” 
Soceant | a? | ig cee i | 2 | HS | Sescarneh  s | 38 sSeopol | ae, | aes Beenie a: -| Sy Lae Vast f] a3 | = 
hase __.. | 3.) | 400 || “deity %. | 165 | 175 limo & Tradl A 25 |] Metronol’nt | 187t2} 195 |] Phenix -.._] 180 | 185 |] Vest Side } 500 | 2222 
hatham 8» | 350 Yrittn Avel [4250 Mirsing NBs 200 210 ete “Oy 31 Runes oans ROME. BH scence OEE Ween 
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* Bd anu asced prices: no sates Were .made on this day. 


T Sale at Stock Exchange or at auction this week. 


4 &xX-rigats 


9 4038 taaia 10 saares. | state oanxs. 


h First installment paid. 


n Sold at private sale a4 this price. 
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STUCKS—HiGHEST AND LOWEST’ SALE PRICES Sales o* TOCKS Range sinee Jom. i. 190) Rage jor Previous 
ome the ORK STOCK Os basis of Wueshare (9; Year (1908) 
“aturday day og sng | Week XCHANGE — 
Od, 23, Od. Shares Lowest + ighest Lovest Highest 
gemini e Micceliancous 
7232 =. ..|*232 ----| ------| A dams Express....._. 190 Jan 2|§2295 Aver20oh 164 Jan | $200 Aue 
14iq 1414) 14% 1519) 5,650 ilis-Chaimers bibdeibartan 123, Feb 24] 167; Aug 3f} 5 Mei | 1683 Dee 
50tg 501g 5213) 3, ae ae ospees 88 Feb 21] 5733 Aug 3} 14 Me’ | 628, Dee 
on 871/342 ,930) Amalgamated Cop --| 65 Feh2G] 89g Augl2|| 451g Feb| 88%: Nov 
*45 4634 4634 500] Amer Agricultural Spent $8ledan 5] 50 Auglz 13) Jan Nov 
#101 102 *100 102 |*100 10133*100 102 Ge 7 Se ei ¥6lo Jan 13] 103 Aug 4j| 7sieoJan| %6 Nov 
45 46 4 4733} 7,100 American Sons Sugar....] 204jJan 13] 4$lg Aug 2 Vlobkeb| 24% Apr 
796 «6908 9719) -....- A eid thin as wikat-n ots £2 Jon 7] 93° Oct 4]/ 65° Jan | 81%; Dee 
1153 12 1212} 4,275 Anperican. Can ile rsiiienis 7p Feb 23) l4ig ssay2l 4 Feb| 104 Nov 
Bll, 81%, 82: 821g 8212! 56,500] Do pref._........... Tz Feb 23 ine 4 44 Jan 7473 Nov 
68 Gls} 6853 691 71 7219] 26,690 American, Wad & Foundry} 4414 Feb24| 72l2 Oct 29 “bln Feb | 503, Dee 
11714 119 |§11714 117! 1ists 11884) 119 119 72 ER aR RiP 10712 Feb 23] 1243, Aug 3]/ ¥4ig Mct 109 Dec 
75lg 76 s 77 781g} 13,200) Ameri ot fronton Oll....] 42igdan §| 78% Oct 18}) 243, Feb 3% Nov 
*104 108 |*105 10612 10612/*106 108 SOG, ee SR ae 98 <an 7] iG7 Oct 1s tz Nov 
#225 250 *225 250 |*230 250 [*225 250 | -...-. ences, pe SO | $205 Feb 765 Oct 20/1/6170 Feb |§224 May 
848i 814 923) American Hide & Leather} 64 Feb 25} 10 Sep 3 23, Feb #12 Dec 
46 4614 451g} 11,855) Do pret......... 1. 34 Feb21| 51% Aug 3]] 1212 Mech Dec 
253%, 26 26 1,610] American Ice Securities..| 187g Jan S| 4214 Aprl3|| 1219 Feb ig Aug 
1575 157g 1553} 3,400 Americas j-inseed Jutacd 12 Feb 25} 20 J’nel4 G6” Meh] Zl, Dee 
#4012 Alta 40 < Ry FF aR eee ae: zy Jan 12] 47% J’nel4 17. Mci] 36% Dee 
57 6034; 8,710 American Ret ecen penn .| 49 Feb 23] 6914 Aug 4 Hae Feb] 6953 Aug 
er | 116 116 | EAL RR, 10914 Feb 24] 1z2 Aug 4j| &5toJan| 118 Dec 
*712 712 308 American Malt Ccrp.... Blo J’ly i6] lille v’ne 1 $ Ale: $33 Sep 
4912 50 4953; 1,700 Sp 1 | ER Resale. .2 Jon 7] 59 Sep 20)) 21 Jan| 5 lg Sep 
#9014 91 91 300) Amer meiters Sec rret BR] *0 Jan 92% Aug27}} 70 Jan &4ig Aug 
9312 95 75g 987s! 86,200) Amer Smeiting& Refining| 773, Feb 24] 1047, Aug 12 551g Feb | 107° Aug 
*lll 112 11 15g 11195 1,848 SRE RB pcp wl n 2] 1163, Aug 6]| #75; Feb | 110%3 Aug 
*250 3 *250 300 | ...... Asseoae Ns Gs ce thcpuntiaes & 225 Mch 9} 280 Aug Sj] 180 Aug pr 
*10012 1011p 10012 100129] 101 102 200 S _, Atle a ala 965 Neh 1] 105 May22 80 Me} 72 Se 
60 60 6 6419} 9,318 Amer Steel Found (new) | 347 Feb 23| 6412 Oct 2y/| 28 Sep | 41 Nov 
1291g 12912} 12953 130344 1303g 1303, 1337g} 22,400 — Sugar Refining] 121 J’nei7| 136% Sep 24 933; Jan | 137%; Aug 
126 126 {#125 127 126 127 |*126 128 a, tt fei 320 J’nel6| 3131 avr 3i] 105 Feb] 131 Nov 
1397, 14014 139% 14 14119} 22,700 American Teleph & Teleg] 125 Feb i] i45lg Sep 29]) 101 Jan | 13253 Nov 
'g 100 100 805) American Tobac (new),pf| 0l2 Feb 6] 104) May 0 7212 Jan Y7le J’ly 
35% 36lg 351 3,200] American Woolen-.._..- 26 Feb 4] 40lg Aug27 15lo Feb eC 
0212 1 2 1027s, 1,000} Do pref_........_..- 03% Jan | 10134 J’ held 7514 Feb Nov 
451g 45ls 4 495g 23,100 er Par$25| $373, Feb 26! $52 May 8j| $2712 Feb lo Nov: 
*107le .... seco] epee st pref....| 105 Apr 2} 114 J’ ne 25 Bes sate Reins TREO > 
pe RRS a esos] G6eece ST TR RE 10119 Feb 17] 104g Feb 29]) .- te eee 
*37g ig 4lg 200} Perwlene mite Par$20| $2igJan 29] $5!2J’ne30!| $212 Jan Mch 
321g 3215) 3314} 2,100} [Dethlehem Steel... __ ion Mch 2] 361g Sep 21 2 ve 2714 Nov 
*60 6712] *63 2 65 1 2 | DRE Feb 24] 6lgSep 3]] 85 2 Nov 
14214 14214|/*140 144 142 220 Brookicn Union Gas___- 8 Jan 28 15113 Sep 1 Bie feb 1524 Nov 
171g 18 1712} 1,000) Brunswick Dock & CImp} 13 Jan 13] 21's Oct 4 Jan Nov 
320 32g 337g 650| Butterick Co__........ -| 23%gJan 2] 34%, -iayl? 410 Feb| $26 Jan 
43lo 45 4 34,675) 4 ‘entral Leather... . 25le Mch 2] 51%, Oct 7 1512 Feb Dec 
109 1 10912 75 fee 993; Apr §] J1l Sep ; 75%; Jan | 102 Deo. 
4353 4453 4619} 23,450) Cotorado Fuel &lron....| 29 Feb23] 483g aug <// 1553 Feb| 42 
78\4 79 80 801g} 2,525}Col & Hock Coal & Iron_| 2133 Feb 23] 81 Sep +9] 143, Mch] 27t2 Deo 
32e. 32 he Be ode 4e0s0u omstock Tunnel_Par $2) 2le Apriz4| 37ce Oct 7 20¢ Mch| 44ce Apr 
14012 142 | 140 | 18,300/Consolidated Gas (N Y).| 114l2 Feb 4] It5tyean 4/) 96 Jan | 167 Deo 
Zt «21 2 2153} 7,8 oducts Refining..| ile Feb 25} 26ig4 ne 2]) 103; Fep| 20lp Aug 
833, 84lg *83 85 i ee Sea 734 Feb 24) YdioJ’ne lili 66 Jan| 80 Aug 
*55 61 | *55 OT} otcqnn OEE DORMER 656. su eeu 45 dan 5) 61 May25]] 47lg Oct | 48tg Oct 
353, 368s 3653] 2,400 Distitiens ties Co S2lo Feb 23} 4llgJan 25 27l4 Feb 284, D 
2... 76 7*.... 82 200] Federa! anion & Smelt’g} 55 ich z} 95g Mayli}] J2ig Nov| 94 Aug 
2 85% 89 300} _ Do SL a ninstale a aeakel 20 Feb24) 94 Augli Feb| 89 Nov 
dite dene .---| -.....| Federal Sugar Ref of N ¥| $45 Mch20} $51 J’ ly 21] 66 Jl 6812 J'ne 
wen sake wsieol sbuchinds Ns she: Ccremnten eis oh { Jan -5| °S Aug 3]| 731gFeb| 100 J'ly 
160 161 16353) 5, _ I ae 1501g Feb 23] 17244 Aug 12]; 111 dan | 1623; Dec 
*90 - 100 100 1,200|Granby Cons MS & P__-_ 1 Mch}2}] (lu dan 4 Jan | lvls J’ly 
98 98 104 gee arvester stk tr ctfs} 62 Jan 30} 104 Oct 2¥/| 62 J’ne]| 678; Nov 
125 125 125ig 1251g] 2, Do pref stk tr ctfs___| i0yl, Jan - 1<5lz Oct 22]} 9g J'ne}] llvly Nov 
*673 7 7ig 300} Int Mer Motine stk tr ctfs] 6&3 J’ly . Oct 2 Oct 8 May 
2219 22lo 225g 500) 1834 sy 9 2%; ias 2 16 Feb| 26% Dec 
1612 161s Mlo Menls 19g Ju. 24 8 Apr 1314 Nov 
6lig 62 473; Mehis  . Aug 3]} 47 Oct] 66 # 
4612 46is 33lo Feb 25 Oct 29 13 Jan 397s Dec 
*87l2 &8 $219 Jan 35 1 Sep 2u]] 65 Jan] S414 Deo 
9014 903, 7 Jan zi} 94 Sep-=9) 62 Feb| 78 Nov 
76. 75 75lg 751 600 @igdan y| i744 Sep 231) 697g Feb} 71% Nov 
113 :113t-|*111 *112 114 /*112 114 1154) 600 an sie baie 961oJan .| 120 Sep 27) 68 Jan 7 D 
#12212 129 |*124 *124 12919)*124 *124 129191 ......|LN Do pref.......... 11815 Jan ii] ‘30 Sep 21i] 102 Jan er Deo 
*19 21 21l4; 1,500) Nat Enamel - & Stamp’g} 1%, Febz4} 23 Sep 20 Tio Feb] 15% 
*94 97 97 Se . 26. WHIs. cds ncn seen iz Jan ,| %0'2Sep 2]| :70° Feb] 182!,4 Deo 
8534 8614 87 4 8933) 7,700 National FESR 714 Feb 2 4 Augisl) 36 Feb] %2 Aug 
*110lg 111 1101g 1101g}#110° 111 *110 111 LR i CRE 10234 Apr 21} 113% Aug12]/ $712 Jan | 1061, Nov 
87 8687 851 89 2,300) New York Air Brake---- Feb 23} ¥7 Auglvu 50 «Jan 93 Nov 
*78 79 8014} 1 ‘700 North American Co, new 79 Jan ts} 87lg J neld 42ig Meh | 7S Nov 
38 = B8le 39% 41ly] 3012 401 4033} 10,150! Pacific Mail__________- 291g Feb 24 =e Oct 26]] 24 Apr] 401, 
5llg 5214 52lg} 51 52 5llz] 8,530] E acific Teiep & Teleg..| 48 Oct 1 OO “Okc uaa dekh a 
11414 114le 11413 1145;} 11414 ty 115lo 6, 125|}People’s G L & C (Chic)_| i002 Jan ig 20 Aug 16 so Jan OSlg Lec 
201g 21 an 2 2233] 14,100| Pittsburgh Coa! Co. _- ly Apr2i}] 2412 Aug=1 Me Aici| 1493 Dec 
6lig 6214 623, 3,700] Do pref............ 40 Feb25} 63 <Aug27]| g6ip Feb} 50 Deo 
4615 4714 4 r 507g} 11,060] Pr seei Car... BOle Feb 23] 56 Aug s 1714 Feb 45 Deco 
#105 10612/§10514 10514/*105 107 105 107 {*106 108 107 SU. Be Oe ok abi ndecs Yo Feb 26] 3114; Augil 6y Jan | LU2l, Dec 
191 191 | 19014 19014}/*19012 195 | 19114 195 }*193 194 400} Pullman Company-.----- 169 Jan 30} 200 Aug 6]/ 147 Jan| 174 Nov 
*4lo 5 4 1 5 400 eae Mining. ._..- ligJan 4 y8g J’ly & le Apr 12, Dec 
*6 74 7 eS Oe Seo 3 Mch2zg} 10° May’3 ls Jan Bln Dec 
45 46ly 4 45l4 4 48 3,300 aitway Steel Spring..-] 3212 Aich 8] 54l2 Aug 4]) 233; Feb | 491, Deo 
*105 1081s *10414 108 +1044 108 107 100 Tron Ga ip his te ss gto dh as 97/g Feb 24} 109 Aug li 75 Jan | 103 Dee 
4411p 4514 47 | 24, pes Re ublic ron & Steel. 165s Feb 23] 49!> Sep =u 144, Feb| 29 Nov 
104 1043; 106 5.3 “Do Ce aS eoage 67ig Feb 24] 11014 J’ly 28]] 68 J'ne] sve Nov 
92 2 00 heffield Steel & 638 Feb23}] 9453 oe 4 6 Jan $12; Nov 
+ <= aye: ee eee 10733 Feb 2} 120 Sep 1] s7lgdan | 110t4 Dec 
34 34le 3614} 2,600)dTennesseeCopper 2’ar$25} g$33l2e Ort 13) $49) Jn 4]| $25le Feb | $52!4 Nov 
*88 91 927g 100| Texas Pacific Land Trust| gule Feb 23] 937s J'ly 10}] 45 Feb} ¢t4l2D 
121g 121s 13lg} 1, = Us. Bag & Paper..-- 9g Feb 24] = 1583 J’ne 1s 4 Feb ¥s Nov 
*74 «75 73 75 74 é 75 Ole. Sco 66 san sf 8ilgJ’nezyl] 447g Jan | 66%: Nov 
*109le 1101: *10912 1103, 11014 Vio 10934 tt ill 3, 710 United Diy Goods P- Ctfsizl09 Sep 1] 111% Aug 6//.......2 LL} --.. sesse 
*31 33 1 Sl #313 321g} 600) U S oe I Pipe & Foundr) 243, Feb24{ 35leJ'ne 5 l7lp Feb| 30/3 Dec 
851g 8533 86 1,400 WOES tien 5. 55-5 7 Meh z} 87lgAuelsi| ds Jan| 73% Aug 
103 «10314 104 "725 United States Express._! 82 Feb lo] WW7 Oct 20)) «vu Feb] gC Jan 
8014 84 82 1,500] U S Reaity & Improvem’t; 64 Feb 23] 87 Sep li 3614 Feb] 64 Nov 
*10 14 lly lily "2001/0 S maceerien & Refin’g] 0 Mehl’) 171, J'nel7 4 Feb 1514 Aug 
*25 34 29 oe oe wee os 24 Feb24) 3¥lgAugl2|) 16 Feb| 82 Aug 
46 47 467, 4919) 8. 775| United States Rubber_.-| 27 Feb24] 575, Augly|| 17%, Feb| 371s Aug 
118 118 1181p 1191s} 2,225 pe ist oe Stk kae: phates 98 Jat 2¥] 12312 Aug24]| 76 Feb! 108 Dec 
8334 84lo 85 730} Do 2d pref...------- 67l2 Feb 25] s9lg Augz3]) 42 Feb| 75lg Nov 
8614 877s 91 11448750 United States | eee 4114 Feb 23] 9473 Oct 4 2534 Jan &84 Nov 
1257g 1268 12724 1281s} 19,890 OS EER ae 107. Feb23] 131 Oct 4 Pg 46a 1145s Nov 
6l4 47 48lg 49lq) 5,515|dUtah Copper_--Par $10] 39's Feb z.| $5itg Aug12|} .20° Jan | $523, Nov 
46 46 ily 46lo 467s 6, "300 Me age yess Chem.-{ 40%, Feb 24] 5614 J ucl4 iS Feb 433; D 
#120 122 {*120 122 *120le 193 8. 5 ee Shc a ep ce 114 Jan 1y} 1231g Aug23)| 787 Jan | 115 Nov 
70 70 | *69l2 70 71%) = 450) V fain Iron Goal & Coke| “67 Feb2:| 75% Sep 17|| 43 Jan| 68 Nov 
*375 450 |*375 [+398 450 1*395 696 faces ells Fargo & Co___.-. 300 dan 5] 475 Oct 191}:260 Feb| 225 Nov 
76 76le 7710} 2,635 nion Teteg.._| 64 f&ebz4] 813g Sep 14 44 Feb] 718; Nov 
84le 85 8 87 4,700] Westingh’seEI&Mfg assen; 74 Feb24) 9 Aug « 38 Aich| 4 Nov 
*128 140 #195 *132 140 1#130 140 ! ___ LLL Ler See 110 Meh 4' 145 Sep 3v 5M ‘teh? 196 Nov 
»ANKS AND TRUSL COMPANLIES—3ANK ERS! QUOLATLIONS. 
Banks Bia | Ask Bia | Ask Irust Co's | bi | Asx trust Cos | ot | Ask 
Brookiyn 680 | 700 |} NY Life&trjil00 j1125 Brooktyn 
Borough 4. 188. 8 ss 16) | ..--HN Y Trust_| 6/0 | 2 |] brooklyn £.] 410 4 420 
Broadway ‘ 1u0J 11040 175 ----|} Standard Tr] 3Y0 ----|| Citizens’ ..} 12 145 
Brooklyn 4. 290 | 300 340 | 360 u& Tr} 530 | 550 |/iflatbush __| 200 | 225 
Pai. & oo 135 145 125 | 235 Cr Co of An} 345 355 franklin ..]| 210 } 220 
Hiilsides,... 135 145 165 | 17U |] Untow Teust}]!250 [1300 |] damilton ..}| 269 } 270 
Home Bk }_ 309 | 310 370 | 390 ||] US Mtg & ir} 439 | 440 ome .-_.. Ce 
Homestead), 470 | 480 715 | 740 |] Unit States _|1230 -.--|] Kings Co _.| &v iooe 
Manufac’rs 1700 {19.0 530 | 550 || Van Norden] 235 | 252 isi L & fr} slv } 315 
Mechanics"! 202 | 206 520 | 535 || Washington} 375 | 410 Va assau -...]| 159 | 170 
Montauk -- 400 | 415 130 ----|| Westchester] i380 | --.-]| °cople’s _..] 290 or 
Nassau -- - 270 ode 120 | 1385 |] Wimdsor  ..} 133 | 140 mene Co..} 120 | 130 
Nat City. ‘ Will.amsb’g| 380 } 100 








 » Bid anu asked 
} Bale as Stock 





Tices; 1) SQius IN tais day. 


Exchanvre o- at auction ¢ 


) Less jaan 100 shares. ¢ Ex-rigiats. 
s Trust co. certificates. 





bo Nevr stoc. 
Banks mar'red w! ith 2 p2ratvapha 





c Ex-div. and rigats. d iow quoted doliars ner :2rre. 
N are Stats bangs. 


Oe 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Aechange m method of quoting Sends was changed, and prices are now 
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all—“and interest "—exospt for ineome and defaulted bonds. 









































































































































BONDS Price Week's | Range BONDS Week's | Range 
N. ¥. STOCK EXCHANGE . Friday Range or |§ Since N. ¥. STOCK EXCHANGE Pridey Range or |  Stnee 
WEEK ENDING OcT 29 5 Oct 29 | Last Sale 53 | | January 1 | WEEK ENDING OcT 29 Oct 29 Sale QQ January I 
U. Ss. Giovernment bia Ash Low High ‘No Low H Cent of Ga RR—( Con) | Bia Ask\|Low High) No Low High 
¥ 3 te consol registered.d1930) -J| 100101 100% 10049) 10 100% rey 3d pref income g bs stampe’.| .... as he 70's Aug ec 54 
S 2s consol conpon....d1930|Q-J} 100% 101% 100% Oot ’09).... 100% 143 ;| Chatt inv pur mon g 48. 951 J-D 905 Sep ’09).... ; es 90% 
8 3s registered ........ seis -Fi 101% 102 101% 101%) 10101 1035} Mac & Nor Div lst g 63.1946 J-J| ----.+ -.- AEE f ta ea Oe pepelndines 660 ane 
8 3s coupon............41913/Q-F aah’ 108% 101 49 Sep 10)... 100% 102'9:| Mid Ga & Ati Div 68... 047 J-J| 106% 109%)'115 “ Nov’u6)..0. 22202 oot 
8 3s cou smali bonds werent eB] ccecee senses LOU Nov’08) HSA ae chee kbbdes Mobile Div lst g 58.....1046 J-J, 1009's ....../1104% May’ ry) eee - 110% 110% 
B 4s reaiatered......0«--1938 -F 116 117 Bits. Oct eel are 116% ivy. Jou RK & Bot Ga col g 58 et | M-N| 104% 105 1105 Sep ’vd}.... 104 
§ 4s coupon ....... .1925/Q-F| 116% ...... 7 4 Oct *U%|..../1174 121 || Cent ot NJ gen’l gold 8.1087 J. J 125% 126% 126s Oct ’09}.... 12649 120 
Us Pan Can 16:30 yr 3841936 -N ‘09% 100'g 161 Mar’v9)....)101 101% Registered ...........4 a9: «J | ceecee 12049125 Oct U9)....125 127% 
| Am Dock & Imp gu ret tH Ji seeee. 110 [108% Oct ’U9).... 108% ue 
Foreign Government Le & Hud R on gu 5s 1920, JI-d TH Lockckicaas ctaniiasincedleaaaic aieie 
Arg entine—Internal 5s of 1909/M-8 # 95%. 96 95% 95% 8 95 99 Leh & Wills B Coal 6.1913, M-N| 99 100%)100 i, 99% i0i 
eriai Japanese Governum’t 4 | it Con ext guar qipe «7g 810 ry -M! 99% 100 | 99% Oct ’U9)....' 99% 100% 
“aterling loan 4198.-.....1925/F-Al? O3aSule | 93% 93%) 47 90% 95%!] N ¥ & Long Brgeng4s 1941 M-S| 100 -..00.|..000- ----nn00 weed! sevese evense 
2d series 498........--1925/-9|¢ 92'eSae | 91% 424s) 17) Bey ¥4'_' Cent Pacific See So Pacific Co) 
Sterling loan 4s ........1931/J- Tif, 86 «872 ist 86 4) 80% OH CentVermont lat gm OAc. 01920 Q-F eeacee 9019) 89 Oct ’09!]....'| 804% 90% 
Repub of Cuba 5s exten debt..|M-8 #104 ...... 103% 104 5 10i% 10414 Chasé& sav See Ati Cous 
San Pauio(Brazil) 5s tr rects' 19 J-d ¢ 94% O4'5 an Oct ’09)..... 992 954%, Ches & Ohio gold 68. ..... Ary 1 a-0 102 ......,102 Sep ’U9!.... 10149 103% 
U 8 of Mexico st g 68 of 1 - ~J t O7% VT% O7  V7% 5 Bis 482s Gen funding & impt 68.129 J.J) 103 Sale |101% tU3 is of 100% 105 
Gold 4s of 1904.........-1954|/J-D! ------ 94 | 93% Oct’UY!....' 92% 9 1st cousol g 68 1939 MAN| ----«. 113 a 213% 113 21134117 
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Mo Kan & Tex lst ¢ en. 1990 J-D 98 99%, 32) = 101° Rogie $5,000 only -2r-g919 1992,M-S' ...... -....- 1012'S J°0O' OU) . 220!) c0ces scenes 
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Ist & refund 48..........2004 M- s S6% «60854! 1) 33% 87% NYS& W See krie 
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Mo K & & 1st gu g 5s...1942 A-O 113 Oct vv'....'113 11449: New River 1st g 68.....1932 A-O: -.-.-- 25 125% J’ne’0'....'127 128% 
M K & O& 1st gu 5s..... 1942 M-N 41107 & Oct ’0S'.... LU749112 || N& W Ry lst con g4s.1996A4-O ...... 99 | UY UO 261 98 100 
M K & lot T lst gu g5s.1942 M-S! 105% 100% 1055 Oct’uS .... lud i lt f: Rogistered............ -1996 A-O, ...... 69 | 44 OR AP >> val M4 
Sher Sh & So lst gu g 5s. 1oee J-D, ------ 107 * sep -un UV... LLU tsa Fr Div’i lstid& gen g4s...1944 5-3 92% ..-... 92%! id; vl 
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Rede Co gen g 48.....1997 J-J 09% Sale | 98% 99% 121) 98%101 Gen refund a t g 48......1953 J-J| O75 96 | 87% 97S) Li v6 og 
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8t Louis 8o See Lilinois Cent ‘' Utah & Nor gold be..1926 J- “J! 107% ......| 99% Aug’U9)_...!) 09% 100% 
8t LS W let g 4s bd ctts.1989 M-N 92 H4 93 924) 18 Bs 95 , UniNJ RB & OCo Ses Pa RB! 
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Sav ib & West SeeA MSY iwYyII2y 112s " i? tt 
Scioto Val & N Kk See Nor & W luv 1u2 |iv2y 1lU2% V14310 
Seaboard Air Line @ 48...195U A-O ...... 89 91 Oct one, wee. 63¥9 OL evecee 1UU Ui J iy uy baen'l ‘38 10h 

Coli tr refund g 68 ......1911M-N ...... 99% 9% Oct 09 .... Bo 100% lst hen equip 8 fdg5s..1921 M-S ...... LOL [10243 May’VY)__..' a ae 

Atl-Birm 30-yrist g 4s.e1933 M-S 82 386 86 Sep ’09).... lat lien 50 yr g term 48.1954 J-J | ....-. ......| 87 ar -eoe'| ST. 874g 

Car Cent lsi con g 4s8...1949 J- 90 93% | ee iachn oteues aaned Jeb te ind O8s 6.40 -.--1956 J-d 4 e | 75 gft22 71% wee 

Bla Cen & Pen lst ¢ 5s. ivi8 J-J 100 ...... U7% Aug’06.... ...... ..--0:| Detd& Ch Ext lstg ds..194) J-9 109%...... lo’ Aug’v9/_... 108 ly 
16 lan land ms 6 oA 830 ie aii denies halts anki apne amegaeechadin Des Moin Div lst g 4s8..1939 J-J' 88 bis daeuy -ene!| BB% ‘aS 
Co nsol gold 68......... J-T. 100%... OR a ie m Div lst g ip8.-----1941 A-O 175 32 | 78 J’ly’ud Yl --ee' 13 

ene y lst con Beolvas T-J) ceceee 10640609 S22. 103\ 106%) & Ch Div lst g4s...19414-S 83 90 | Yi May’u¥ ols 

Ga Car Be lores 1929 3-3 ...... ive 1U6 4 Mar’09) ... 105 106 , Wab Pitts 1st g 48.1054 J-D ...... 4645) 45 Oct "Ula 10 55% 

dead & on aes Bene gs 26 J+J, weeee 107% J’ne’OY'.... 106% 107% ceecsssseeseees soe! 4&5 Sale | 44 4539) 50) tis 5% 

SherShr& So See MK & T || 2d wold de.........-......1964 mw veseee| 949 Oct U9]... Ae 
8S Sp Oca & G See Ati Coast L Trust Cocertis.........-.... ecco eeecee Sg 9 21| 1% 14% 
80 Car é& Gu See Southern | Warren See Del ij 
Southern Pacitic Co— " iWash Cent See Nor Pac | } ' 

CEs 45 tens Pac coll).«1949 J-D ¥O's Sale 90, 90's 9 90 95%, Wash0 & W Bee Southern | H 
Regis tereu cccccccccee K1949 J-D eoseee % Aug’0Y esee 85 93% Wash Termi lat gu 3es..19 5 F ¢ feeee° 91 3, 4 lle ccee | BQ lq 98% 
20-year conv 4s......91929 M-8 102% Sale wis 1u24 2046 9745107 West Maryland Bg tan i903 A-O “88% sale | 835 83%) 56 62% 

Cent ae lst ref gug4s1949 F-A Yt%Saio V6 v7 | 64 ¥8 a 98% Gen & convs 48........1952A-O ......- dene BY Aug’vd)....') OL Bg. 
Registered.............1949 F-A ...... 96% 96% Sep’09 .__. V5% ° certfs.. eceeee 68 | 68 Sep’v9---| 62 78 
Mort guar gold 3498..£1929 J-D “89° 80% 83% SY | uw 58% 93% _WVaCent& P 1st g és Teil j-4 cvoee seeeee/ 102 J’lyUvi..., 102} 
Through StL lst gu 48’54A-0 ...... 93% Va Oct 09. 93 95 : West N Y¥& Pa lat -.1937 J ili use 112 eee 120 1 

Gal & 8 A lst ¢68..1910 F-A Sense tre 101% Apr’09 .... - LOL LVL Gen Se iieatance ae 43 Aco wasnnis 91 Oct "UE ~ 87 
Mex & Pac lst g5s....1931M-N ...... LUY% 1S Abr 2 110 112 | Tacome Boen-a2-- 25s acs0F 1943 Nov concn ecccde| 84 MOD UT ;...!' 0000 conece 

Gila V G & N lstgug5s.1924M-N 104%...... 104% Sep 02-104 104% Wes See ve Rouse y 

Hous K & W T lat g 58.1933 M-N 103% 10 5 1054 Mayuy ....103 105% Wheel :& oL E lst -e1 926 A-O ....., ..0-.-/LU7 % Sep 09} .,.,' 107 109 
ist guar 68 red,......1933 ~~ S08 P ~sn-e- 108 's ADT U8 .. - 10349108 % : heel « & 1 lst okt 6 58..1928 J-J #...... 1074s} DS JAY’ UB)... cenee ceceee 

B & TC ist g 68 int gu..1937 J-J 110 ...... 110 Vor 09 27. 109% 110% | Exten & imp go bs...198 rr FAD ccccce capone [AOD 9 DOO'UD). 56. ‘sedtno tapes 
Con 68 imt guar...1912 ye 100% 2: 107% OT ncas kine Acie bs lst consol 4s........1940M-S ...... 86% Sep V9)... 

Gen gold 4s int --1921 A-O 3 sale o3 he 93 96 i 7 arene equip s f 5s =] 992 d-J3. ececcs DOO’US) , ... . wees sevens 
Wacod N W div istg6s’30 M-N 116 118 16 Dec’06 . ee & Kast See Brie | 
Seeas ine ist Teisis A. 4 117%, 130" 13% aug’08 0g ---- LTH 107K, Wise Soy Ton aee bo, 4s ipad J -3 94% Sale | 94% 95 4 894 % 
au sees seecee seeses | ' sent 8t gen 
ist gold 63.............1920 J-d , il seecee 116 Newos oh alll onceee || Supé Dui Duidiv. v& term lstis’36 M-N oom 93 | 03 93 92% HY 
__ MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Manufacturing & Industrial| 
Armour &Co Istrealest4\s’39/ J-D] 93%Sale | 938 931g 92% 9651/0 3 steel Co coup .¢1963/M-N; 105 Sale 191 
Beth Steei lst ext si 68..19z6] JJ] 89% sale | 89 895, "4° Boe St 10-60 yr reg ..d1968 MN] ..2. 00 snnnee 1/1014 108%. 
Cent Leather 20-year g 58.1925|/A-O] 98% Sale | 95% 9935 96% 1 Va-Car Chein 1st 6-yr 63 1923/J-D}| $7 Sale 3% 100 
Corn Prod Ret sf g 5s....1931/M-N| 6% 98's| 981, Oct uy]. || 95 Westinghouse K @& Matis ‘31/J-J| 94% Sale B0% 95% 
Distil Sec Cor conv lst g 68.’27|A.0 74% Sale | 74% 75 73% et Miscellaneous 
Geh Kleotric deb ¢ 34y8..1942/F-A] ...... 83 | 83 Aug’d¥ 80 84 || Adams Kx coi tr gas...) 948/M-8 92% Sale a2 o4 
10- g deb i chdnecnkennod 4 J-D 160 alc 149 Bo 74 136 165% Bush Terminal lat 4s. ....1952 A-O} 90 91% 90 9 Mg. 
Int Paper Co lst con g 68.1915] F-A} ...... 104451105 Oct’ 1L0L 1064%]] Consol 58..... 5 eats 5iJ-J| 95 96% V1 96% 
Consol cony 8 f g 68.....1935) J-d| 57% Sale 37% 85  89%||ChicJod® -t Yard col g6s.1915/J-J| ...... 105 a0 ine einai 
[nt St Pump 10-yr conv. 68°13} d-Jd]*...... 1G5 4/105 Sep’0v!..../]100 105% 1] Det M & Mlder incomes..1911/A-O} ...... 38 8839 ‘s 
w Steel let ¢ 58....1923)A-O] ...... 98%/ 98% 98 ‘| 93 9941) (nstit for I Wks 448 1943|M-N} 98 ...... 67 92% 95% 
N ¥ Ai srake 1st conv 68 ’28iM-N} 113% dale [1124 113%] 14/1108 116%9]| Imt Mercan Marine 4%98..1922/4-O] 70's sale 6849 7 
Rope ub1&S lst & coltr5s.1934|A-O] 101% dale [101% 101% 98 102 {lint Navigation letsf6s.1929/F-Aj 82 84 84 Ip. 
Union Bag & P lst at 68..1930)J-J} ...... 95%] 9614 Oct 09 913, 98 ||Newp Ne ship & DD6sd1990/T-J| 95 ...... si cwand andedh 
U 5 veath Co sideb g6s..1913/M-N} 106 1064/1006 Oct 09 1044 106% NY 0-yr lst 4s..1951 F-Al 04% 44 vi “96% 
U 8 Kealty & loonvdebg5s’24/J-J} 20 1 | 90 9U% Brovidence seo deb ~2.2l9S7/M-N| 8649.. ... vO 44 
b shee Ref lst stg 68.1931|3-J| ...... 92%| 92% Oct 06 vident Loan Soo 4498.1921/M-S} ............ 95 
8 Rubber 10-yrcoli tr 6s.’15/J-D| 104% Bale [104 104%|10 Rem 106 8 3 Yuba Wat Oo con g 68..1923| J-d} ...... ....-- cocee seceee 





*No price Friday; latest bid and asked this week. a Due Jan 























~ @Due Feb @ Due Apr ¢Due May gDueJ’ne ADw Jly » Due Nov , sOption Sale 
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GHICAGO STOCK EXOHANGE—Stock Reoord—Daily, Weekly and Yeariy 
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S—HIGHEST AND LOWEST SALE PRICES Sates STOCKS Ranye sinc. hang: jor Previous ¥ ear 
a ee Wenegaes Phergey | aig \Woe| CSBMCuaRGR® | —_e= tie oa 
Monda, Tuesday ednesday 3 y 
Od, a. Od, 2h. Od.” ° Od,” 27. Od. 28. Od, 29. Shares Lowest llighesi J anwest T’tgohest 
; R 
ween easel ecop sapel eben enett ween aanet Lat Eeees§ = Abe’ ««--|Chicago City Ry_.... 1 Mch 8] 100 Feb 160 J 185 Dec 
*llg 2 *llp 2 *llg 2 *llg 2 Last Sale\ilg = Oct’ «-<-|Chicago & Park.100 lig Oct = 4 Jan 22 lig Fe Sig Aug 
*5 10 * 10 *5 10 *5 0 Last Sale|5 Oct’0O| ....| Do pfet.ccciass.- 56 Oct21] 16 Jan 22 GigDec} 10 Aug 
#107 108 [*107 108 | 103 103 |*104 1 Pie SOB. Paes: “ects 11/Chie Rys part 1°...) 003 Oct 26] 119!2 J’ly 25]] 84% J’ nef 119 Nov 
*85 36 | *35 36 | #35 36 35 361 oe. - Mie Digid i icaa 132/Chic Rys part “2"...| 35 Oct27) 45%Jan 2 38 Oct 47 J’ne 
#23 24 | 23 24 | #23 424 | #23 24 Sale|241g Oct’09} .~...j/Chic Rys part “3"...| 24 Sep 7} 30 Jun 2 Nov D 
°o 10] 499 #10] 9 IW) 9 10 Sig Ble} 1 10 126|Chic Rys part ctf “4’"...| 8lg Oct 28) d3leJan z 9% Sep | 1312 Dec 
7% Tigi 7 Tel 6 Tia) Gig 6%) Gilg 7 7 | 2,943]/Chicago Subway--.--1 4% Oct 7) 24Jan 21] 15 Feb| 3012 Dec 
#39 06—6 441 | #39 ~=—Os 41 41 | *40 41 Sale|40 Oct’09} ....)Kans City Ry Lt..100] 35 Feb24) 52 J'ly 7 30 Oct 4734 Nov 
*80% 81 | *80% 81 | S8llg 81%} 82 82 | *81 82] 8L 81 80] Do pref..........100) 79 Jan 8%] 86!2 Maylsi] 68 Sep} 86lg Nov 
*17 18 | *17 18 16lg Wig 16 «87 1 16 «67 | fee ate 10] Metropol W S Elev..100} 151g Sep 13} 19 Mch 8 12% Nov} 19 Jan 
51 561 | *50 52 | * 52 SL OSA) «51 Silg 5k} 373] Do pref.......... 47 Jan i4| 64 J'ne 3j| 42 Jan} 54 May 
SR ee Last Sale}20 =Aug’09|  ....| Northwestern Elev...100) 20 Augli| 25 May 6/} 133%,Aug} 22 Dec 
*67 8668 68 | *67 68 | *67 68 Last Sale|70 Aug’09} ....| Do _ RES BGR 100} 63 can 6} 73 May i 46 Augi 62!s Dec 
51 51 51 51 | *51 52 | *51 52 | *60 52 52 2 221) South Side Elevated..100) 60 Jan 25) 61 May i 42 Aug 71 dan 
44 44l4) 44 4414] 441g 4514] 45%, 46 4644 47 467g 47lg] 2,865|Streets W Stable C L.100] 29l4 Aprils} 61% dine 2612 Apr 34. Nov 
*102 103 [#102 103 1 102 103 | 10214 10214) ..-- fk 10]. DS petbuccsinsees 97 Feb 15} 1071, J’ne1s 85 Apr] 1. J’ne 
Miscellaneous 
12 12 11%, 12 il 12 Iltg 1llg] 112% 117%] 12\g 12%] 1,390] American Can.......1 7% Jan 30 41. May2) 4 Feb 103g Nov 
815g Sl5gi 81 S8illg) 81 Site} Slig 82 82% 821g] 8214 821 965) Do pref......... -100} 7i%Jan 6 J’ne 4i| 4iisJan} 76’s Dec 
#214 ..../#214 ....| 217 217 |#214° ..../#214 ....| 225% rie 15|Amerivan Radiator..100) 200 Jan ls} 225'4 ‘ 249i} 126 Jan | 200 Dec 
131g 13112)*130 132 132 132 |*130 PEE. dei dedur: Bebe Si. “De Seats os kc wee 00} 196 Jan 21} 1382 J’ly21|] 116 Apr} i284 Nov 
*65 67 | *65 67 *65 67 | #65 67 Last Sale|67 Oct’09} ....] Amer dhipbuliding- 100 641g Apr2l] 67% Aug 7 37 Mch} 63 Nov 
#109 110tc/#109 110!2] 111 211 [#110 111 [*109 111 Bite wate. wa? a eee 100} 201 Feb 24] 12 Sep 13 91 Jan} W4 Nov 
140 1401g} 140 140 139% 1397%g| 1391g 14014] 1403, 14024) 141lg 1411 | 903 r Teleg....| 189 Aug7| 144% Sep 26 cone en cece | oooe-on wwe 
cane, cons] cece coded coud qenbl eect wasup Beet Eeitily June’ .---|Booth (A) & Co..... 100 ig J’nel0 1 Jan z 4s Dec{| 30 Jan 
chee dnodl cane ehbel aged enaue Meet Geleilg _ SuneeGe) i:)1.. Ee Wet. nbccodens 100 4 May22| 5 Jan 5 3 Dec} 100 May 
221g 23 221g 2284] 22ig 28° «23 2234 2284) 1,312|Booth Fisheries com....}| 10 May24) 27 Aug 26//...... dev ls: 4 tii ine 
631g 637g] 63lg 63%) G63ig GBlgi 6314 64 6314 6314) 1,08 Die? Biel wdsccsewcids 48 J’nelé| 6614 Oct 18/}.._.......}......--.. 
*52 54 *52 54 | *52 54 Last Sale|54 Oct’09} ....jCal & nic Cunal & D.100) SilgJan %| 53 Apr 6 @ feb 4 Dec 
ligi *1 lig} #1 lig} *1 1g} Last Salejl uly’09} ....j/Chic Brew’g & Malt’g... 1 Apr2 1 Apr2i 1 Oct lis Aug 
*2 3 *2 3 *2 3 j2lg_ July’09} -...| Do ey ae <----| 2g Apr 21g Avr 27 2 No 4 Apr 
31 32ip} 32lg 34 341g 35%) 37 39 39 | 1,675)Chic Pn Tool.100] 20 Mch24} 39 Oct 2si} 20 Dec] 301. Aug 
13612 13612/*135l2 13612] 136 136 | 136 13612] 136l2 1361 831 Chicago Telephone._.100}) 127 Jan 4] 140 Sep 23// 106 Jan 3 
caes apdél aane e660], God ‘cnet Last Sale|2i4 Mch’ ean Do _ rights... Bnotul sissdad Saee | wdagdoa seuce 3% Fe’ 234 Fe 
*146 «4148 déne pbuwl! & 146 |*146 148 | 145 146 162|Chie Title & ae 117. Jan 1s} 162 Oct 71] 100 ~Jan 16 ec 
11912 119!2} 11912 11919] 11912 11912} 11912 11915} 11912 11912 215) Commonw’th-Edison.100} 107 Jax 21] \2lle J'ly 1 80 Jan 10 Oct 
203, 20%] 20% 20%] 2013 2013] 20%; 20%| 21g 21%) 825 Ret CoCom...| 17ig Feb25| 251g Aug 3}|__.....-..}..-.- 2. 
aese «sdel ston pbesligaes hesit Beet Saleissl, Ooroee ..k8 Do Do Pref...| 7014 Mch25/ 88t2 Mayl¥j}..........§........-. 
127 127 | 126ig 126%4|#12614 127 | 12612 12610} 127 127 Diamond Match. .-. 100} 117 Jam 9} 130% Augil3}) 118 Jan} 13/ Aug 
597g 60 595g GOlg] 6l 6414) 64 6473) 643, 663, 4,778) Illinois Brick........ 100} 38 Jan 26} 663%, Oct 29 Janq 4212 Dec 
8S nccel SD aponl GU cise Sale|45 Oct’ Slesiel Temple. _... ---| 43 Jan 5) 47 Sep l6jj 28 J’neq 46 J'ly 
edee scael enon once] bate cose Last Sale|2ig June’07} ....j/Milw & Chic Brewing... - =s- teapawared bo niowe <<< 
sine peath ated ‘abpolibess akacl Dent Mele. Juase0Ol iF oe Weiikiesaddaages 201g Apr27} 21 J’nezsii 19 J’n 20 ly 
1135g 115 [*113 11419] 114l9 11419/#114 115 | 115 115 National Biscuit....-. 100 gJan 2} 1191, Sep 27 an oT 
*125° 126 | 125 125 |#1256 126 |*125 126 | .... ...- De 98a. 55. sén 100} 11814 Feb 15] 180 Sep 21]/ 10133 Janj 120 Aug 
*95l2 971441 97 98 | 97 97 | #95 97 | --. <.-] 110)National Carbon----- 100] #2 Jan 14| 100 Oct ij| Mcl ec 
*118 120 [*118 120 [#117 119 | 120 120 | _... 8 .... iE. eee 100} 110 Jan 15) 120 Apr 1 91 Mc 115 Nov 
1141g 1141p} 11414 11434] 1141g 11484] 11419 114io| 1141p 1155 People’sGasL. &Coke..100} 102 Janu 5} 119%s Augié]) 8012 Jan Dec 
nae bans onadl coke wae a wae Last Sale}11-16 Mch’09} _._. Ee SEO o ckdnowicd lp Feb 25 1 MCR P...cdéesee , wugitnanoe 
131 13614] 13212 135 | 135 1 137 143 | 143 144 | 142 1423) 8,717|Sears-Roebuck com_.100} 55 Jan 5} 14414 Oct 20}; 24 Jan 
1203g 12033} 12014 12013) 12014 12014] 12014 12033] 1207, 1207s] 1201g 1207 371; Do Po itd te chivesepene 100} 101 Jan 5} 12184 Oct 20 72 aug 102 ec 
10812 LOSiz} 108%g 10834] 10814 1085s] 108lg 1031p} 108 10833] 10814 1081e] 1,62¢)/Swift & Co........ . 100} 1001p Jz. 9} 11444 Aug 88ig Jan} 105%; Sep 
Sues’ geett cee= cop=ligess" wee) Sat aell? DO ck Me SEO cc ae 6 Feb 5] 20 Jan tH. 20g 
150 }*146 1 *146 150 |*146 150 t Saleji48 Oct’09} ....|The Quaker Oats Co..100} 119 Jan & 152, yt 28 114% Jat 4 
1Ollg 10214j 102 10212/*102 10212] 102 10210] 10214 10253 ; pe eee 100 eJan 2| lW3le Augl2 7 Ja co ly 
ase sone] cont apes] asaw andé Last lig Apr’09} ....}/Unit Box Bd & P Co.100 5g Feb 1¢ Meh 26 ig Jd 
aneo aedél asem Gitnlicass son cant Salad Apr’09} _... Do Full paid......-. 214 Feb 26) ig Mch 2}j-..... 5 é<qeaaino 
“tial Wo Wal i TK — ~~ a  e a0 mt MS ne vores a Menko m2 an 4 Ug J'l 12 
1 U esececeos c id 2 eee reer 
*18 19'| #18 19] #18 19 | : 20 sen'os ‘--|Western Stoue-.--.~ 100} 15 Feb1 Menl6}} 113; Oc Apr 
: — oe ———==z 
7 a y s 
Chicago Bond Record Chicigo Banks and Trust Uompainies 
BONDS HI Outstand-| Surpius Dividend Record 
CHICAGO STOCK Inter- Price Week’; B'ds Range NAME ing and 
EXCHANGE Friday Range or |Said jor Siock Profits nm in |Per~, Last Paid 
Week ending Oct. 29 P Oc. 29 Last Sat: Year 1v09 t t 1907 | 190% | icc % 
Bid Ask} Low High| No. |jLow High |iCalumet National.....] $100,0UU] $39,06: © ) 
Amer Strawb’d ist 6s.191i]/F - AJ} .... ....} 100 Mech’07]-...]} -... .-..]/Chicago City........_. 500,000) 186,242} 10 10 
Armour & Co 4 }4s...1930/J - Dj i... ....] 9812 Oct ’09]...-|| 931g 967s/]s Commercial Nationa!l_} 7,000,000] 3,343,646] .... | --.. 
Aurora Elgin&Chic 5s 1941}A - Oj] 2... s2cc} 22-2 fet e]eee-|} eee Ue Continental Nationa! _.~_|74,000,000} 3,963,096 8 8 
Cat & So Chic Ry Co Cook Co State Savings__ 50,000 8,98~ 6 6 
ist M 5s..........1927/F = A] .... ....] 102 J’ne’09}---.]/ 1 10219}] Corn Exchange Nationai] 3,000,000] 5,283,593] 12 12 
Cass Av & FG (St L)5s'82]J = J] ..2. ----} 10114 Oct ‘03]-.--]] 101 10114]}/Drexel State... __- 200,000) 27,714 6 6 
Chic Board of Trade 48s1927|J - Dj -... ....} 100 May’07|-.--|| -.-. -.-- Orovers’ National_ 600,000} 409,369 8 9 
Chi City Ry 5s...1927|F - A/tid3ig Sale] 102%, 10313] 73]| 10234 105 |]Engiewood State_____- 200,000 31, 6 6 
Chic Consol Br & Mit 6s...]J - J} .... ..-.| 103 Apr’d4]_..-]] .... —.-- irst National _......-. 8,000,000] 8,220,177] 12 12 
Chic Consol Trac 4348 1959]J - D) .... -.-.| 50 Apr‘og|_..-|| 50 50 H]f rst Nat Englewood___}| 150,000} 162,118} 10 10 
Chic Auditoriumist 581929]F - A} .... ....] 963, Jan’06/....|| .... ....]}@oremin Bros B’k’g Co_| 1,000,000} 542,865] Privjate 
Ghic Dock Co ist 48..19291A <- QO] cuca dncch cnn conclecan]} cone cone Fort De rn National} 1,000,000} 418,357 8 8 
Chic Jc RR 1st M g 5s.1945|M- woes ence} ---- ----|----]] ---- ----]}/ Hamilton National....} 500,000} 152,092 5 5 
No Shore Elec 6s,1012}A - O} -... --..| 87 Feb’06/...-]} .... .. Al if Ass’n..}| 1,500,000) 7 ,640 8 8 
Chic Pne Too! ist 5s.a1921 £ - J| 384 85 85 5 72 85 |iKaspar Sta ee 200,000 121,561; 10 10 
Ohic Ry 5s..........1927|F - A/tl005g Sale| 10053 100%] 37|| 1005s 102&%}/Live Stock Exch’ge Nat| 1,250,000} 432,415} -... |104+2 
ps Rys 4-5s series “AJA - QO] $95 96 95ig Oct’ Vyj_...]] 931g 96l44}Monroe National... - 390,000 63,864] 4 4 
ic Rys 4-5s series “B’’|J - D io Sale| 85 851 8414 89loi] Nat Bank of Republic._| 2,000,000] 1,134,917 8 8 
Chie Rys 4-5s series ‘*C’’ E - A] {9llg Sale} Q1le gil] 51} 89 Q92leliNa City.........| 1,500,000) . acces 3 
Chic Rys coll 6s...1913 - Aj/ftlOl Wilts} 10ilg 101! 1}} 10ilg 102%ghi National uce.....- 250,000 69, ewes | cone 
Chic Rys Fund 6s..1913/F - A] .... ....] 1012 July’09]-_.--.|] 10119 102%f] North Avenue te... 200,000 67,612] .... 2 
Chic Rys Tem Ctis 1st Ssj..---/2101 -...] 101', Oct 09}_.-.]] 101 102le]| North Side State Sav'gs 50,000} 15,949 6 6 
Chic RI & P RR 4s..2002|M- Ni 2... LoL. Aug’08}..-.]} .... -.-.[/} North West ea 200,000) Se Pee 
Collat trust ¢ 5s-..1913/M-~- S} .... ....] 66%o July’08}....|| .... .-..]] Pra rie National_...__- 250,000) yg) a eae 
Chic Telephone 5s....1923/J < 2D $102’g Sale 102%} = 3/] 1 1033,]] Prairie State.........- 500,000 49,94 8 8 
Commonw-Edison 53.1943/M - 102tg Sale! 10212 102%} 10]/ 101 103l4}]/Raliway Exchange .... 250,000 12,173 4 2 
Chic Edison deb 6s.1913/J - Jj .... -...| 100 Jme’08}..--]} -... ...- gndaiiay nequlibtinn not 390,000 153,426} .... | .... 
st ¢ 5s....July 1926 s) ~ OjflOlig 10283} 1003g Oct ’09/-...|] 100lg 1013,]}/South Chi Savings. 200,000 78,211 6 6 
Debenture 5s....192- © S wees gonkl 100s Ausy? ----|| 1005g 102ig}]/State Ban Chicago..} 1,500,000} 1,465,411] 9+1 il 
Commonw Elect 5sb194° |M-~- S| 10213 Sale| 10212 102i2} 5|| 102 10353 ards Savings...| 250,000} 174,58 6 7 
nois Tunnel 5s....1928})J - Dj .... ....| 80 Dec's pedi wale aces ank of 200,000) 46,883 6 6 
an City Ry & Light | | UnionStock Yards State} 200,000] 65,314) 6 | 6 
Co emessessconeltDISIM = Ni scce osce] 98% J’ne’Q9}.... 98 928%11A t & Savs.| 3,000,000} 2,755, 8 8 
Knick'b’ker Ice ist 5s.1928/A - QO] .... -...| 96 Mch’09/_... 95 96 [iCentral Trust Co o: Ill_.} 2,000,000) 812,43 7 7 
sslnoging Seeeeow=ioaa| was)| Se, S| ABT BM None ais fui--| Comtma areage| “a | & 
sa season eede eace 5 y’ oece -<<«2 se¢2 -—— r) ° T. 
Motr W Side — Sitizens & Sa 50, ert 3 4 
ist 4s............19338)}F - Aj $33 Sale| 83 83 6} 83 8612]/Colonial & Sa 600,000] 506,621) 10 | 842% 
Extension if 48....1938/J <- J) $81 818%) 812 Sept’0v}_...|| 811g 8414]] Drovers Trust & Sa’ 200, 97,307 6 7 
North West ist 4s.1911|M- S|} 93lg Sale} 93 93lg} 155 9214 96loi} rarwell Trust Co... - 1,500, 215,582). ween | conce® 
No W G-L & Coke Co 5s'28 a - Mi] .... ..-.| 98ly Aug’Os}_.-. 98 99 iFirst Trust & Sa .~-| 2,000, 2,900,604). .... } .... 
Ogden Gas 5s.......1045|M-N] 195 96 95 95 1lj} 93 98 HGuarantee Trust &Sav_| 200, 10,254] Incorpjora 
Pearsons-Taft 5s.....1916}J - Dj 100 -.../ 100%; Mch’09/_...|| 10014 10012}{ Harris Trust & Savings_| 1,250, 1,140,070] .... 6 
4.408 we -|M- S| eases 8 Meh’00).... 9634 98 [iIliinois Tru:t & Savings} 5,000, 8,297 ,291/164-4 {1644 
4.60s Series E........- M-N] 98 ..../ 98 J’ne’09}....]| 98 9973]|Kenwood irust&Savgs_| 200,000! 44,204 G 6 
4.808 Series F_..... ---|M-N] 99 ....) 100 Meh’09/_...]| 100 100ig/]LakeView Tr mp 200,000) 39,045 2 4 
Peo Gas L&C ist 68..1943]A - O]f.... 121 | 121%, May’09/.... 122 |i Merchants’ n& 3,000,000] 5,036,106} 12 12 
Refunding g 5s....1947/M- § pie 1033g| 1031g Oct, 09]....|| 103 104 [Metropolitan Trust&Sav 750,000} 243,819 6 8 
Chic Gas Cist 581937)J - Ji/t104ig Sale| 104ig 041 11]| 10384 105 Trust Co_....| 1,500,000] 2,123,341 8 8 
Consum Gas ist 58.1936]J - D} -... ....| 10214 Oct '09)..../| 102 102%)i North-Western Tr&Sav 200,000) 55,01 6 § 
Mut’l Puel Gas 1st5s1947|M - Nif.... 102%] 102 Aug’09/_...|| 10112 102 pope's Trust & Saves. 200,000 100,964 6 6 
South Side Elev 444s.1924|J - J} 94% Sale| 93!2 94%, 931g 9634])Pullman Trust & Sav ‘s 500,000} 183,263} &k8 8 
Swift & ist g 5s_..1914/J = Jjt100 1001s} 100 100 3]| 100 102 iSheridan Tr & Sav Bank 200,000 22 Beg. bjus.J’ 
Union El Loop) 5s..1945/A = 0} {90 93 95 J’ne’09|...-/| 92 96 [iSteckmen’s Trust & Sav} 200,000! 28, 5 & 
Unio:: Pacifie conv 4s_1911}M-Nj .... -...] 114 Nov’04/....]| .... ....]] Union Co_.....~}21,000,000} 1,263,035) .... 8 
United Box Board col 6s’'26].-...| $76 Sale| 76 70 70 80!2]]Western Trust&Savings| 1,000,000] 201, 6 6 
General mtge 6s.......]J - J} 176 78 73 Sep ’0O9/....}} 70lg 81 || West Side Tr&SavBan': : 64,80: busin= 
Western Stone Oo 5s..1909]A - O] .... -..-] 8512 July’08}_...]| .... -...]] Woodlawn Tr&Sav Bank ,000 38,514 6 6 
Noic.—Accrued interes: !must {be added tola!! Chicago blond ''nrices. 











* Bid -nd asked prices, no saies were made on this day. 


institutions. 
increased. 


tNo p-ice Friday: latest price this week. 
qDividend; are paid Q-J, with extra payments Q-F. 
~ander name of Commercia National. with $7,099,999 canitai: V. 39, p. 571. 


T Sept. 1 (close of »usiness) = pesone banks and Se 
r A; of datz April 29 1999. 
> Canitai to b- increased. 


aDue 


ec. 31. 


6D 





ue June. 


Re rE yee Sy aa 
0 stock dividend o -3%. ‘a and surp: 
s Bankers and Commercial National banks morged 












BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly and Yearly 
































fo =3 
SHARE PRICES—NOlT' PER CENTUM PRICES Sales STOCKS Range since Jan. 1 Range jor P-evious Y car 
of the BOSTON STOCK 1909. (1908) 
Saturday M onday Tuesday | Wednesday | T:.ursday Priday Week EXCHANGE 
; Oa.25 | Oa.26 Oct, 27 Od. 28. | Oct. 20. |Shares Lowest Highest Lowest Highest 
Railroads 
11914 120 [#12014 12012 #1197 1201g] 1205, 12114] 12114 12314] 1225, 12253} 469] Atch Top & Santa Fe.100} vs Jan 13] 1251g Oct 2]] 675. Fet)| 10L44 Deo 
#1037 soe 10353 104%3/*10312 10419} 208% 10314] *10312 10412 *10414 10514 71. Oc UE oassuw -100] 1003; Jaz. 15 io vue TI} BIg Mc! | 104g Deo 
229 229 | 2281g 229 | 228 255 228 228 | 228 228 | 228 228 78| Boston & ‘aieene?ro-tge 225 Jan 4] 238914 Apr 8{] I8l'eJan | 230 Dec 
itil 13019} 13012 13012 131 131 | 13012 131 | 13012 131 |*130 131 205] Boston Elevated. .... 100} 12414 Jan 13214 Apr 22]] 12112 Dec | 140 Jan 
%.... 229 i*...; 229 |*.... 220 | 228 228 {#228 ~~... = 11]Boston & Lowell___._ 100} 224° Jan 12] 235 Mchiy]} 20014 Feb] 22% Dec 
*150 151 | 150 151 | 150 15019] 150 150 | 150% 151 15015 172  -¥ — cilia ante 100) 132lg van 2] 161 Oct12]} 114 Oct] 140 Jan 
i Ce ets Cenel wake ene, anes Onis 152 July’09} ...-/ Do pref.......... 100} 151 Feb 26] 160 Apc 4]/ 136 Feb] 156 Jan 
*299 rs ER) + dima: wis Last Sale|299 Oct’09] -... Boston b Picvidenas 100} 205 Sep 14] 30) Jan v}} v84 Jan | z01 Nov 
18 181g] 1812 19 18 18%] 18lg 18lg] #18 Isig} -... --..| 506 — —e El Cos.| 11%Jan 2] 22 Feb * 9 Me 13° Mch 
741g 75 as 744 74 7434) 7434 75 | *74 7d 75 649 5 SES 6019 Jan 75 Feb 3]| 45 Jan £8 Nov 
*10)0«—13 *11 12 ll ll a ae ees ee 75 Boston & Wor Elec Cos ../ 10 Mayl0| 149 Mehiz Slop Nov} 17 Jan 
*50 «54 orn *.. 54 1753 54 [*#.... 53 53 50 Oe FRE EEE mS 62 Jan §& iio Oct 7]] 471, Dec} 6012 Jan 
eres ween] Ute uss 508° Fer], oeee weed ene “sed cone. Mend a Chie June Fy & UsY- -109 143 san 25 ngs <8 126° Jan 15114 Deo 
eee ween eee ween] cess Heenan wwwnf 68 PE Mlewwewcecscs 1 chlg] i ¥ y 6 102) Jan 120 2 vec 
TE eS a t Sale|170 July’09} -.~- cn @: Meus: Class 4..100] 170 Jax 26] 173 Men 5]] 168 Dec] i65 Mch 
cece canal cece coca] coc ceoe] ence cece] Last Sale|1391g June’09| ....|Conn & Pass Riv pref.100} 339 Jan 2] 142l2 Mch25/| 13414 Sep | 188 Apr 
at. Sager ween ence] cone nnnn| o--- ----} Last Sale/270 Oct’09) -~...j;Connecticut River...100] 267 Jan 15] £75 Mchlol] 244 Jan | 263 Dec 
130 130 | 130 130 | 129 130 | 129 1380 |*130 132 | 1382 132 115) Fitchburr ob kes techie ts 100} 129 J’ly 29] 136 Feb 5]] 117 Jan | 13% Nov 
*.... O9lz/*#_... 100 | *98lg 9912] 98lg Q8lg} #98 99 | *99 9912 10/Ga Ry & Electris...-100] 75 Jan | 982 Oct 27||} &7 Apr| %6 Dee 
Since 86 86 86 87 See . BB. [Panee - CF 14] Do pref..._.. ~---100} 7) Jan 14] 8#lg Sep 15 £1 Oct #5 Dec 
EOL EE BR ee eee Sale|195 Oct’09} -....)Maine Central___...- 100} 195 Oct il] 1954 van i3]] 193 Nov] 183 Nov 
7, 7 7 17 | 16% 17 | 16% 171g] #17 =17l2) 171g A7ig} 1,08 Moss Electric Cos....100} 1lgJan lz] 19 Oct 1 k4yJan | 183, Nov 
*79%, 81 | *80 -...| 802 81 801g 801g} 80 8012} 801g 81 495 WOES in So. kad 68lo Jan 15 Sep 29]} 40 Jan| 64 Nov 
169 169 | 169 16919] 168!2 169 | 168 170 | 162 169 | 163 16319] 1,993)N YI NH & Hartford.100} 157° Jax 21] :74% J'nel4]} 128 Jan} 161 Nov 
pied dese) eeee dbl onan “pesdl cade ooctt AO Banaee gsr dirs ----|Northern N H_.....- 46 Feb 4] 149 Aug 9]/ 140 Jne | 145 Apr 
EE Se he SE eR Se ee Ue Ree 2|Norwich & Wor pref- 168 200 Apri3}] 215 Sep 2j/ 200 Ap: 05 Feb 
Bini GOO: | neues cobalt ceed 200 Puncse 360 Last Sale|200 Oct’ asnol CG COR en 194 Jan 6] 200ig Jan “}]] 175 Jar | 196!, Dec 
ih nil winiy ae oeee. ale 34 34 sedis 5) Rutland et as -- 100 26 Apr27} 40 J’ne 5 "6 Jan 34 Deo 
*113ig 114ig}*113i2 114ig|*113i2 1141;| 11312 11419] 114i 11419] 115 11619] 175|Seattle Electric...._. 100} 9014 Mch x] 11712 Augl6]} 70 Feb] ¢5 Dee 
*103 104 |*103° 104 | 103) 103 |*.... 10334)*#.... 104 |*#.... 104 4 ee ee as 00} 9712 Apr 5| 107 Aug3 883g Jan | 102 Dec 
19714 2001g] 19814 19812] 19753 2007s} 199 19934] 19912 20012} 202 202 | 1,522)Union Fogine Lehinheailal 100}27172%% Feb 26) 2183, Auglc]] 11012 Mch]} 1855s Nov 
#1017 1027g|*1021g 1031g|*1031g 1041g| 1025, 1025g|*10212 10312 *103ig 10414 20). a ee a 00} Y8lo Mch 2] 11744 Augl16j] 783, Apr] ¥7/%2, Nov 
elt Shc “Radius ential anon: cial Week «nhel ee Genes: OOO wcos Vermont & Mass....100] 165 Jan 20] 175 api i7}] 150 Jan] 161 Nov 
*93 «94 | #93 93 Q8lp] 92le 92ip| *92 93 9212 93 40} West End St........ 88 Jan 2] 8g Apr23i] 76 Jan | Yile Sep 
*104 105 |*104 ....] 104 104 | 1031p 1031g] 103 103 | 103 103 Gi. De: week. ue. us 102 Oct 12] 112 Apr27}] 96 Jan | 110 Dec 
abi dndel cists teed 600s tia aeae wieght “Oe Gebelds -Jely 0 2cnc vi, s Roch27100 144 Mchilz}] 146 Mayl9jj] 138 J’ly| 140 Mch 
sScellaneous 
45 45lo) 451g 4512} 4514 4512] 4514 4584) 4512 4614) 461g 463,) 940) Amer Agricul Chem..100] 3314Jan 2) 50% Augi2// 13 Jan | 35 Nov 
102 102 | 100 10119} 101 10119] 10034101 | 101 101 | 102 102 740} Do pr CC RARER Se 100} 94 gaa 18] 105 = J’ly2s}} 77 Me 96 Nov 
*8lop 9 Blo 884 834 87g 87g 834 87g 87g 9 755] Amer Pneu Service... 50 Rd a 26 7g Feb -3 4 Feb = Dec 
2Qllg 22 21lg Qlle}] lig Qllp| 21ly 213) 22 22 213, 22 i ae Speier en nls} 22 J’nel4 lp Feb Dec 
12914 12934] 1293, 130 | 13014 131 | 130g 133 | 132 1331p] 133 13414] 1,975}Amer Sugar Refin...100 1itg Jnegs 136 Apr Si] 9913 Jan 1375, Nov 
126 127 | 127 127 | 126 12633] 1263, 12634] 126 127 | 127 127 S0il Te weer. oo aS 00} 120 J’ne26] 132 Aprils]) 106 Feb 13s Nov 
1897g 14019] 1897, 1403] 139 14014] 13912 14019] 14014 141 | 1407, 14135] 7,991] Amer Telep & Teleg..100| 125l4 Feb 1] 1451s Sep 29]] 99 Jan | 132le Nov 
*36 361lo] 333, 36 35 3514] *3434 3514] #35 36 | *341lg 3534) 145) American Woolen...-100] 2712 Feb 4] 401g Aug’7/| 16 Jan | 323% Dec 
10234 103 | 102 103 | 10212 103 | 1028; 103 | 10212 103 | 103 103 oe ee . SRR ee Q3leJan 15] 108 J’ne ttl] 77%; Feb| 9612 Nov 
*71g  8lol *71g 8lo} 8l4 8ly] *7lg Slo] *7lg Blo] *71g 8! 200] Boston Land_..._... 10 4 Apr i 814 Oct 26 3 Jan 41, Dec 
#145 146 |*#146) ..../*1453, ....|*146 ....|/*146 -...| 147 147 28|Cumb Telep & Teleg.100} 125 ‘jan 25] 347 Oct z¥]] M6lgJan | 128 Nov 
*55 5614] .... ....] 5573 5614] 57 57 | *5634 571] *581g 59 311)Dominion fron & Steel_. 18t2 Jan li} 6014 Oct 5]| 143, Jan | 214 Dec 
91g Mei 9 gl 9 2 1014 1034] 1014 1012} 1014 105s/13,875) East Boston Land... -.- Jan 4] i87g J’ne ¥ 44 Mech 8*; Nov 
252 252 | 252 252 | 252 252 | 252 252 |*260 252 | -... -..- 29| Edison Elec Illum_..100 ob Jan 2] 260 Apr .j/ 201 Mch] 253 Nov 
161 16112] 160 160 | 161 161 | 162 162 | -... —.--| 1 163 145|General Electric.._.. 0} 150% Feb 24] 173 Aug ‘| 111 Jan | 162 Dec 
75 4=675 74 7484] 74 741s) 7414 74le| 74lg 74383) 7414 7414] 2,519 Be go eto 1° = Jan : 76 Oct 22 a Me: 60 Deo 
95 95 94 Q941p| 933, 94 93 937g] #93 94 93 93 ee ao See Jan 97 Api zs|| 77 Jan| 90 Nov 
1212 215 | 213 213 |*213 214 |*213 2151o/*214 215 | 215lg 215lo 57 Mergenthalet eee tee 2022 Meh 12 220 Febi7}} 192 Apr] 215 Nov 
« *3 31 3 3 3 3 *23, 3 3 3l4] .... ....}  192|Mex Telephonc.. 10 Jan 5| 314 Oct 15 1 Mc 3 Oct 
8 118 | 119 12419] 12212 125 | 12214 12212) 12214 12419/#122 124 | 1,550 N E Cotton Yarn__..100 as Apr 24] 125 Oct :6]} 40 Mch}] 78 Nov 
*.... 11512} 115 11519] 115l2 116 | 116 11612] 116 11619] 116 §=116 Se: oF eee 93 Jan °} 118 Oct 16 a Mct] 93 
*134lo 136 toate 13410] 13415 135 | 134 13415 134lp 13434] 185 135 197|N E Telephone...__. 100} 1264 Jan 5] 1.9 Sep 20 Jan | 128 Nov 
*.... 1 en we sce, Mee | SOR MOR ee BOR ce wade 10] Pacific Coast Power..100| 76 Feb 8] 108 Oct 13 "Bite 3° ne} 7 Dec 
192 192 | 191 191 | 19184 19134] 191 19119] 194 194 |*193 1 150] Pullman Co... ... 00} 168 Jan 30] 199 Aug 7} 147 Jan | 174l2 Nov 
*11 lilo} #11 Allo} 11 Ally} 11 11 11 3611 | *11 lllg 45| Reece Button-Hole.. 10 9%, Jan 11] 12 Sep 29 9 Apr] lle Nov 
10812 1087s} 10814 10834] 10814 1081] 108 10814] 10814 10812] _... ....| 613)/Swift & Co... .... 100} 100 Jan 9] 11412 Aug 6j] 8SleJan | 108l2 J'ly 
oil 2410] 2434 2434) 241g 2241p] *24lq 2434] 24lg 241o| #241g 243, $0; Torrington. Class A.. 25] 20lg May21] 25 Augi3/}/ 20 Jan| 24 Oct 
O87 ankul C8 ccc) te: Be) 8 e- cc...) 487 i kn 30 pret RE, Be 5] 24igJan 29] 28 Oct 28 May! 26l2 Dec 
id Gils ippoa bebe ene’ woe anoet ~ 20 Meine OU wok Union p L’d & M’g. 25 Jan 26 2 Apr ? 144 Me 2\2 Jan 
164 165 | 164° i641>| 163° 16312, 163ig 164 | 162 16312\A149 149 235] United Fruit... ... 1261p Jan 13] 167 op 20}} 11419 Jan | 148 J'ly 
68l2 6834] 68lo 687s} 68 68le| G8lg 6834] 68% 6914] 6914 6934] 3,830] Un Shoe Mach Corp... 25] 254 Mchi°| 71 Oct 7|| s8loJan| 62% Nov 
3014 301s} 301g 3014] 301g 303g} 30 301g} 30 30 30 30 399] Do pref........-. 25] 28l¢Jan 11] 31l4Sep 21]| 247%3Jan | 30 Nov 
863g 877s] 871g 89lg} 8673 8912] Sdl4 885g] 88l2 89lo) 89%, 91 |36,325;U S Steal al Corp eis ecatei 100} 41% Feb24 94% Oct 4|| 26 Jan | 588; Nov 
#1255 12612] 126 126 |*126 1261p| 12633 12638 1265, 127% 1275g 128 835} Do pref_......... 100] 107° Feb 23] 131 Oct 4/] &87i2Jan| 114 Nov 
*10 1l | *10 11 107% lig] *10lg 1llg] 10% 10%] *101g 1lig} 511 West Ges & Teleg..100} 6ig Jan 11 13% Mey, s 4 Feb Glo Nov 
*88 89 | *ss 89 89 90 | *88 90 89 89 | ¥*88 90 245 elie 7 = =Mch 3 J'ly 69 Jan | 380i, Dec 
Mini ng 
*5 Sig} 5 5 5 5 5 5 47g 5 473 J 570) Adventure Con...... 25] 4% pe 28} 10!2 May2s llg Feb] 1214 Aug 
#541 55 54. «BS 54 «B44 55 «=« Ble} 56 5612] B8le 1,470] Allouez....._____- 25] 34 Jan ze} 62 Oct 1]) 24 Apr] 4112 Nov 
791g 80lo} 8014 8134 817g} 801g 8219] 7817g 8414] 841 srg 48,710] Amalgamated ry per 100} 65 Feb 26] s8% Aug “2 45 Feb] 83lg Nov 
3434 3514] 345g 35 3434 351g! 35 3514] 3514 3534! 3534 36s) 4,71(| Am Zinc Lead & Sm._. 25] 23 Mch27| %653 Oct 29|| 20%;Jan| 30 J’ne 
Se ner eed tie: ani beets mandi aacd manus OO 49 1u! Anaconda ......--. - 25] 38lg Feb 26) bldg J’ne 4 2% Feb 638 Nov 
42 42lo 4314] 4314 4314] 43 43%| 44 4412| 443, 46 | 8,90:|Arizona Commercial.. 25] 30 Feb2u| 4814 Sep + 14 Jan| 405; Dec 
*.75 99 |*.75 .99 |*.75 .99 |*.75 .99 Last Sale}1 COT inc tp AINE ain oc nae one 25] 45 Febi7 1 Fev: 40 Feb] U0 Aug 
*10 11 | *101g 10%) #10 1019} 10!1g 10l2) 11 11 114 ©6119} +=770)Atlantic .......2. 25) 8 J’ 7 8 van 2 S$ Apr] le Nov 
*.50 .55 | 50 .60 | 65 . 70° .70 |*.65 .70 | .65 .65 | 8,098|Bonanza (Dev Co)--_ 10] 45 Fe May /}} 25 Oct| 75 Nov 
1334 1334) 131g 131 135g 135g] 135g 135s} 1314 133) 1414 1414] 1,014] BostonCon C&G (rcts) £1] 103; Mch 15 17l4 May 5 10l4 Apr 181g Nov 
*195g 20 191g 1919} 1912 1919] 2014 2033) 2 2 203, 2114] 1,440|Bos&CorbCop&StIMg 5| 17g J’ly 14] 22%2Jan 2/) 114 Apr Nov 
2614 267s] 2619 2673] 2634 2713) 27 271g] 2634 271g} 271g  2819|17,106| Butte Coalition... = 15) 2133 Feb 24 as Oct 29]] 15lpJan| 30 Aug 
98 8 98° «99 97 «6298 971g 99 99 100lg} 101 104 | 1,114/Calumet & Arizona... 10] 9014 May 3 val 4]] 93 Feb] 130 Aug 
640 0 | 640 645 | 640 640 |*640 __..| 650 655 | 660 670 59|Calumet & Beet 25] 685 Feb 25 693 Aug 13//1565 Mch Jan 
35 3612] 3614 3614) 37 3712] 36 38712] 3712 39 | 391g 40 | 1,156|/Centennial__..__... 26 29 Feb 1] 44i2Sep 3]/ 21 Feb| 363; Nov 
®.... 156 [*.11) 615 | 15) 015 | 615) 615 | 615) 615 | 115°) .15._ | 1,400/Cons Mercur Geld. 10 J’ne26}] 35 -an 15|]} 25 Mech] . : 
79 #8679 78l4 79 7834 79 78 781g] 7834 7912} 80 8012} 1.795|Copper Range Con tis 100 68'2 Feb 26] 85l4 Auglz}| 651g Feb] 837s Nov 
*71 8 7 8 8 8 73% 8 7% #8 8 8 520) Daly-West._...-..-. 20 Jig May2s} 12 Mcnily 7 Jan 117, Nov 
1014 11 | 0t2 10!-| 101g 105s} 1012 10%} 1014 10!2] 10lg 1119] 2,576|East Butte Oop Min-. 10] 7g Feb 1] 165, Apr 2v 8% Dec} 10 Deo 
"lig llp) *1lg Lis} *1lg Mal *1lg Llp} *1lg lg} 1 lls} 150) Elm River........-. 12} 1 Oct29) wpJan u% 99 Mech 23% Nov 
1614 1614; 161g 17 16 = 16lo} ~16lg 161g} 161g 1634] 161g 17is| 3,786|Franklin _-_....._ 2 25] 13 Feb25} 19 Aug 3 6l2 Apr| 101g Nov 
834 884 87g «8, 834 834) + =—838g 884] 85g lg 87g 98s! 2,740] Giroux Consolidated. 5) 7% J’nel6] 101, Aug 2}/........_.]. iailled diane 
9512 97 95lg 951} 97 97 | *95 97 | *95 100 96 9933} 170|Granby Consolidated.100} 90 Feb 26] 310 Jan 4// wo Jan iy 
1034 1034] 105g 103:| 105g 103;) 101g 1034) 103, 11 1lig 1153/11,085}Greene Cananea.._.. 20 9 Feb26] 123%,Jau 2 67g Jan 131g Aug 
*105g Alix} 11 11 oh. cae cade eecatcas Oh 11 11 "270| Hancock Consolidated 25]  814Sep lu] 124 J’ne10}}_... oe ae SR ae 
64 6lo} 6g BL 614 64) Glo Glo] 63 614 63g} :~=« 665} Helvetia Copper......25) 6 Sly 21 re A RRS Rae 
24 24lgi 2414 247;| 24384 2434) 2412 2512} 25 25l2] 2dlg 26 | 4,595|Isle Rv-vale (Copper). 25) 221g Apr 27 8314 Feb 1: ||" 178, Feb | 264 Jan 
"Slo 884 87, 87g) Slo 884) Sle 85g 834 &7s| 2.651| Kerr Lake......--. oie He Apr 30} 933 Augi9}j__-_.......]...... me 
33%, 34lo] 3414 345.) 3414 35 83414 3584) 36 3634) 363, 3714] 6,197) Lake Copper..__..-. 25] 16 Jan 30] 39 Augisi| 10 Sep | 24i4 Deo 
14g 1414) 14° 143) 1414 1414) 14g 14tg] 14lg 145g] 141g 145s] 1,715|La Saile Copper-..-. 25] 10% J’ly 10] 163, Febi6]/ 124Jan]| 174Jan 
*5lo 6 Slo 534 5ig Slo} Sig Sig] 58g 4i =—«6 614] 2,051] Mass Consol.......-. 25) 44 Mchis| 1814 May2s 214 Mcb 83g Aug 
*.50 .70 |*.50 .70 |*.50 .70 |*.50  .70 Last Sale|.60 Oct’09| ....|Mayflower ........- - 25) 20 <Apr29} /o J’ly 2]} 25 Jan| .75 J'ly 
*5 Sly] Big Bg] lg Bl] #5 Sig) Sig Sig] Big sSlg| +540] Mexico Cons M & S.. 10] 3leApri6] 514 Mayl0 3lo Dee 8 = 
15 154) 147% 15 | 15 = «15 | 156 (15 |] «615 16 | «16 ~—s163g/ 8,324] Miami Copper....-.. 5] 123, Feb 26] 171, Aug 6 fy Sep | 15le 
6ig  Glsl 6 6ls} 6 6 6 6 57g 57s} 3S 61g Ss Gg}: 1,515) Michigan -..... 2 ~-- 25) 58 Oct 15} 1314 Mch 4 7l4 Feb] 151g Nov 
59 s«&8 59 459 | *59 8660 591g 59le} 59 59 59le ~=—«60 *411| Mohawk_..-.--.---< 5 a57'3 J ly 16} WigdJan sjj 45 Feb} 73 Nov 
on aahdl came endcl oped. sanel. sace dune) 2408 Salel.20  Oct’0d isa Montana Conso C &€ 10] ly Febii| 40 Apr 6i] 2° Dec 13g Jan 
23384 24 237, 24 4 241g] 24 24 241g 2414) 2419 25 83] Nevada Consolidated. 5 162 Do ye 26} 251g Aug 12 Sig Jan | 20% Nov 
114 Meg} Allg Allg] Allg Lila} 108, 11g) 107% 11g) 11% 114 23ri Nipissing Mines ..... 5 B18 Bop Bll cn cccascs< Wabessnoce 
5612 575s} 5653 5712} 56l2 5712] 5612 5714] 5712 G68lo} 58le 61 |14,122|North Butte__..__.. 15 ans oy 10] &85lg Ja: z|} 403; Feb | 893, Nov 
Zig Zigi «=n 78) *71g 7 7 74) 71g 714] 714 ~=71o| 7,585|North Lake ($8 paid). 25} 412 Mch22} 117g Aug 9]/_.....___. es asdsegjianitaisiens 
*.50 .65 |*.50 .65 |*.50 .65 |*.50 .65 Last Sale|.60  Sep’09| ...-|O!d Colony. ...-... ~- 25} 40 J’ne2?]) 75 Aug 6j] 50 Jan J'ly 
*49 60 49 49 49 49 | *49 50 5Olg 51 5214 53 600 id + Domanos BSarhr a Se 25) 4714 Feb 24) 59 Augill|l}] 28 Jan| 60lp Dec 
150 150 [#150 ~...) 150 152 /*150 ..../#154  .__.| 157 159 303} Osceola ...---.-.--- 25] 122. Feb 26] 1} Oct 4]| 77 Feb| 185! Deo 
2914 30 29 30 29 =. 2915) 2834 2914] 291g 291g) 2914 30 | 2,780 Receane (Silver & Cop) 10] 26 Feb i} 361, J’nel0]/ 10igJan | 31g Deo 
86-86 86_ 5 85 | *85 86 | 85! 87 | 86le 87 LR OUINET » cin wed bk aie 25] 85 Feb 1] wy Jan 4i| 77 Feb] 100 Aug 
*l7g 2 17 lig} *1% 2 *1%, 2 *13, 2 *17, 2 100 Santa Fe (Gold & Cop) 10} 138, Oct 12 ZigJan 8 15s Apr 3%g Nov 
1514 15l2 Log 154) 15 15lgi 15 = 15lg] 15l2 1534] 15t2 161g] 3,310]}Sbannon .....------ 10] 1312 Feb ee 17igJan 4 y3, Feb pie Nov 
57s BT1gi «67 ~—sOB7 57 «557 57 ~=s«&8 581g 5834] 58lg 59 | 1,000/Superior__......-.-- 25) 34 Jan 621g Aug 3}| 14 Apr 2 Nov 
*14%3g 1d4io] 141g 1483) 14lg l4igi 14 14 13lg 135g] 1334, 1414) 1,438)Superior&Boston Min 10] 1312 Oct 28 18lg May 2s}}.-22 2 aieulccbegideniia 
I 15 |] #15 15) 15 5 15 154) 1 1634) 16 1 3,777| Superior &Pitts Copp. 10 12ig Apr 27] 1812 J’ly 6]| 14! Oct ov 
*65 70 651g 68 | *65 -...| 66 66 6514 67 68 69 200| Tamarack ....-. ---- 25| 62 J'ly 16 Feb Mch ov 
10 8610 10 «610! 10 10 1014 104! 10 10 10 1010} 1,153) Trinity....-.....--- 25) 10 Oct 22] 175gJan 23]] 12g feb 20 Aug 
O14 Dlg} 01g = Binf —Olg Ly] Og Ole *9 Mo} _... ...-| '200|United Copper-.---- 100} 8lJ'’ne2%] i64Jjan & 161g Nov 
371g 3734] 36t2 37 36%, 363) 361g 3673} 36l2 36%) 367% 3734) 5,088] United StatesCoal&Oil 25} 28 Jan 12] 8814 Oct 18 9 Mcbh] 30% Nov 
54 8 =5484) 5334 541c] 53 54 53 S8lq)  53lg B4lo} H54l2 5514] 9,852/C S i Ref & Min. 50} 39 Feb25| 59 Sep2ij} 28 Mch]| 46% Nov 
521g 53 525g 5279) 52lg S52ir] 52%, 5214) 52 6212) 517g 62 | 1,753! Do pref....------ 50} 44 Jan 8| 54 Oct 4}| 37 Feb N 
*4 4lo] 41g 4p} *41g 9 41. 414 414) *4 4lo 4 4lsf 875 ene ax Mining... 5 4 Oct 29 684 Jan 26 433 Sep 7 Nov 
42l4 4244) 42 42 42 4214) 417g 42 42 43 43 4334] 1,621]Utah Consolidated... 5] 4714 Feb 24] 482 Augll|] 20i0oJan]| 60 Aug 
hie sae: Sk EE dnencmeal.iceee éapni “41 481g 49 56| Utah Copper Co-...-- lu} 398, Feb 26} 54 Augil:|| 287g May| 58 Nov 
*3lg 334) *5lo 4 Blo Sls] 31g B8y 3 3 *3 Bei.. IIe 25 3 Oct 28 5lo May 6 212 Apr 56 Nov 
*6lg 7 6144 Glo) *6l44 7 *614 *6l4 7 67g 67 160F WR a 25 34 Apr 30 833 Sep 20 4lo Jan ‘78;NoV 
145 145 |*145 150 |#.... 150 |*145 149 |*145 150 | 147 150 53! Wolverine .....-..-- =b] 130° Mchis} 158 Augi2}] 115tgJan | 155 Now 
2 2 *17g = 2g 2 2 2 2 2 2 3141 5,330'Wyandot .....-.-.- 25 2 Oct 6 4 Jon id fO Naavl 28 
























































¢ Beiore pay’t of assess‘ts calied 


im 19uv. 


* bid and asked prices. 





d@ New stock. e¢ Ass’t paid. 


b Ex-stock div. 





h Ex-rigits. 


« Ex-div. and rights. 










































































































Oer. 30 1909.) Boston Bond Record 1133 


Price Week's Sy! ange et 
Tritay Range or ‘$3 yay 
Oct 2: Last Sale Be | January 1 














BONDS PS | 
BOSTON 8TOCK EXCH’@Z 33 Pridas 
WEEK ENDING OoT 29 %| Oct 29 











f BONDS 3 
mre . yom BOSTON STOCK EXCH’GE | os 
‘January 1} Week ENDING OcT 29 \28 
Ask Low High "Ne Low Hi Bia Ask Low High “Ne Low High 
Am Telap & Tel coll tr 49.1929 J-J 92 Sale 02% = AG @ Ghtq Tlnois Steel deden 68...-1910 y-J ..--.. 1004 101 Oct 09 ---, 100% 10 
Convertible 4s. .... ......1936 M-8 105% Sale a 105% 78 924107% _ Non-convertdeben 68...1913 A-O 100% ...... tt fe can 1 1004 1014 
Am Writ Paper lstst6s¢1919 J.J ....... gs Mar’0#.... 83 83° , Ia Falls &Sioux Clst7s..1917 A-O ...... oshaan Bae PUB «000! 000 o esenae 
Ariz Com Cop Ist conv6s 1918 M.S ...... ....-. 190 09 .... 130 190 | KanCClin& Spr 1st 6s...1925A-O0 964 97'5 {6% Oct 709 ....' 04 
Atcn Top & S Fe gen g 48.. 1995 A-O 100 100% Yt Oct 709 .... 100 101% KanCFtS&@ Gulf ext6s..1911 J-D ...... ..... -100 Sep’09.... 100 101 
Adjustment g 4s8....J' ly 1995 Nov $3 96 Ct US ...- gat 945, Kan C Ft Scott & M 6s....1928M-N 118% i19\ 119% Oct ’09 ~ 116% 120% 
Stamped .......... J’ly1995M-N 938 96 | 94 94% on "09 aces 944 KanCM4& B gen 4s.......1934M-8| 984% 94 | 3 + 3 | % 1/90 94 j 
60-year conv 48........ 71955 J-D 1215 Sale 121% 121% 103% 121% _ Assented income 5s.....1934 M-8| 91 92 92 86% 92% 
10-year conv 68_.......1917 J-D 1184 ..... - 120% Aug’vd .... “i” 1204 Kan C & M Ry & Br lst 681929 A-O 104%...... 104 J’ne'09 .... 2 108% 104 
Ati Gul & W (8s Lines5s.’59 y-5 70 Sale 69% 704119 69 73% Maine Cent cons lst 7s...1912 A-O| ...... ...... af tere WE peed! uéucne cucces 
Boston BRiect L consoi: 68.1924 M-S ...... .....- eo eS arene Cons 1s8t 48 .........2..-.1912 A-O) ...... ...00- Loin se DUS sce’ vevesd’ sesen . 
Boston & Lowell 48....... L916 Did: cccccs ccccse LOOM Mar’09 esos LOU4g 100% 2 pe Hough & Ont ist 68.1925 A-O ............115 J’ne’0s.... 
Boston w@ Maime 4'9s...... 1944 J-J; ...... cacbcs, BE GES OE ccad: copand abdien ass Gas 4198 (rects).....1929 ....| 98 Sale | 98 98 | 9 
Boston Terminai ist 3 'a8.- BE TOR: -écondh'euied 112% Jan 703 aint! ntsinh senh ‘i Menican Oentral cons 4a. SEPEE 9°81 cinced ceccce | Be Mar’v9 ....' 84% 136 | 
Bur & Mo Riv cons 68 ....1918 J-J  ...20. cceeee 102 Oct ’09.... 102 102 \ lstcons nc 3s.......dan 1939 lt ‘noose yeoman Apr’vU3 
Sinking funda 48......... 1910 J-T Liccee coeeee 99a Jan 09 ...., ¥4g 99g)! 2d cons ino Js.......Jan 1939 J’ sana aeweue = nt a Gndblicecans ceeenn 
Butte & Boston lst 68....1917 A-O  ..ncec-ceee 100 3 J’me’U] ...2) 22... on nee cucees eovees’saease accanzes coe sieeeoes owmera 
Oedar Rap & Mo R lst 78.1916 M-N ..... a ennes BE Tj Oe Oe Hitt, cadieiceons s 
2d 78 wTrrrtirtTttTtT ttt 19 Ov evecee coscce 1114 J’ ly ’05 SOCe seeeee eeeeee 
Cent Vermt lst g 4s..Mayl1¥2v 88 389 | 88 at { * 81 90 
OB & & lowa Div lst ea eeents souned WEE, COE UE teks knead ceowin 
Lowa Inv ist 48 ......... 91s 














i 
co 
~~ 
Pd 


_ 


iGdig Sais" 104 * 104% “Sa 103% isis, 
weeeee eveees 109 FOD’09 .... 102 
22 100% Sep ’08 2222)\...000 med 





8. L 
eonece ndaee’ 99% Fly "09 c..-!| 99% 100%, New England cons g 68...1945 J-d| ...... .--cc'secene cucece coce!lencace scncee 
écnées setae nae’ oe om, PO ae 1: boston Term lst --.1939 A-O ' 


-D 

: | 

MN 

ra errr TI lve Oct 09 ....'| 99445 100 | NY NH4&H con deb $981956 J-J| |..... ...... 109% Oct °09 sscal 97%, rite 
8 | 

J 

od 

re) 











ST | ee lis 103 } Conv deb 6s (ctfs) ......1948 J-J| ...... ......' 14149 Sep ’09 ....) 184 
ecccce cocces! 99 Oct U9 ....'| 985, 99 Old Colouy dd 49 ........1924 F-A) ...... seceee| \LOL p> aha ones) 101 ist” 
t: padene seeees) 89% Oct Oy = 8¥% 92 | Oreg Ry & Nav con g 4s..1946 J-D) 2... 222220) 98% Sep 09 ....!| 98% 98% 
Oreg Sh Line 1st g 68.....1922 F-A| 1... ITc2/18% Mar’09 2222) 118% as 
Jhic JG Ry & Stk Yas 58.1915 101% Sale 101% 101% 5 1014 i6 Repub Valley lst sf6s...1919 J-J| 102. ...... 108 Dec’08 sees! cocnce occee 
Coll trust retunding g 481940 A- 90% 92 ? 93 Oct ‘Ov. 91 Rutland lst con gen 4198.1941|/J-3)| 2.0... 2.2.2. LOT 1g Now'US 2.00)! cece cee ne 
Ch Mii & St P Dub D 68..1920 J-J) ...... 222... 218% ree: "09.05 > 118% 138% Rutland-C 1st 481949 J-J| ...... ......102 Mar’02 ....!! 
Ch M & St P Wie V div 681920 J.-J ...... .-00-- 126 « ORs . Savannah Hlec lst cons 68.1952' J-J ae May’06 ut 
Chic @ No Mich lsu gu 58.1931 M-N 102% ...... 103 Sop 709'.... 101 103 | Seattle Elec lst g 5s......1930 F-A 
Chic & W Mich gen 5a8....1921 J3-D .... 106 J aeee 102 106% aoe o—_ bogey E 6s8....1 y29| JJ 
Concord & Moni cons 48..19ZU J-D .. 91 Wt hota spbede andbed ae at fp bieiekeuibace 1918 M-S 
Cenn & Pass RK ist g 48...1943 A-O . st 5 4, ae éapbos : Geen RR&i gr g4s. “192713. -d 4 
Current iver lst 58...... SUBT B-O a cccce sccces Feb’09....|| 96 96 |} _ 20-year conv en aogtesourtae 7\5-d 293 
Det Gr kap & W 1st 4s...1946 A-O ...... 904 St Oct ’09 ....| 87 92‘ Unitea Fruit afta rags tt? - $ “96% Sale” cs 96% 16 95% 97 
Dominion Coal lst sf 6s..1940M-N ...... weoee, 96% YG%! 1 96% Y74 USCoali&O lst sf 6s.. éseaes sono Oct ’U9 .... 120 155 
Pusnbers OB cininciewsiins SEED . vcunse dccede LON BOER OD ceed senccneteess U 8 8teel Corp 10-60 yr 66-1968) MN Gomenen wiieiies 10S i054 38 102% 108% 
ieibbdiseinadmancoesons op © Eee ae  s Se eee |, West End Street ay 1... ter ae manip teow 100% Apr’09 «eee L00'g 1L001g 
prewitix Mo V ist sere BHD. sccese sandee 1338 Mar’oy .... 1383 133 i GOld 4 BB. cocescsencecece 1914’ M8! ecndee acncde 101% J’ne’0P8 .... 100% 102% 
Unstampea lat 6s....... FS eg ae RAD: MOE TUS cco cenuss bkien Gola Yanez GR, cccse ett ard éateit coceee! 991g Sep U9 ....') 9943 100% 
Gt Noro & Q coll tr 48 ipai J-Jd “YS ig Bale , 9545 96 | 16 96% 99 |] Gold 4e.............. BETIE AA cstcce scncce 1004 Uct ’09 .... 99 ioe 
Beogistered americas dish 05% ....... 96% Oct 00 ....' Ob YBa Waseuen Teleph & Tei Sari9as d- 7 98 99 | 12) 96 1004 
oe || Wisconsin Cent let gen 48194y|J-J! ...... ..... 09 ...4!! | 93% 95% 


Note—Buyer pays acorned interest in addition to the purchase price for all Boston Bends. * No price Friday; latest bid and ‘asked, 7 Flat price. 


illinois Div seagate (5° 
Joint bonds see Gt Northern 


104% Oct °09 ....' 104 ” (063g 
es FO 









































Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

















Share Pricee~tet Per Centum Prices | Range Since \Range for Previous 
ie — STOCKS nena Bee Sa ae 

saturde | Tuesday Wednesday' Thursday! Frida Tone ¢ onds and Inactive 
4 Oct Hy Oct 26 Oct 27 Oct 28 20 ‘Shares Stocks see below) | Lowest Highest || Lowest | Highest 

. | Baitimore | 1 
Gubade neneet. Ganesh sumees one ohh Cenowe Cilia thanks wéininn cqanee “90% B27... stnes . Con. Gas El. L. & Pow.100 30 Mar 8 42% Mayi2! 20 Jan! 30 Dee 
SR! ae s2 83 LS ION ee * Se “sl 83 75 Ae 3, eats 100 76 Marie’ 8Y Mayi8 65 Mar Rees 

Grabcawenean 105% 1u6 106 106 te 106 , 1054106 1055 1055 246 Northern Central eceeee 50100 Jan 4111 Janis; 80 Jan/iv2 

EG ELIT LE a 2p vee 17 TZ 18 | *1é6 17% «17 17 35 Seaboard (new)...... ---100 11% Febu5! 2l'sJ’nel4' 4 Feb/ 15 Dee 
35 36 35 35 35 35 soeane 00. ,* ccs: BO. 1°06 35 70 Do 2a pref...... 100 22% Feb24 4i Mayl7' lu Feb; 26 Deo 
2B 1B caccee wecee. secvee ceoe-+ “Hay cescce ceases esecce, “19% 19%! 13 United Ry é& Klectric.. 50 v% Feb 3) 14% Auglé' 10 Jan| 12 Nov 

, i | i ; 

: | Philadeiphia oF | | 
#40 40% ...... Oey 0% RED. eit '*40 ......5 40 4015 50 American Cement...... 5 7% A | 43 Jan 2! 32% Mar; 43 Deo 
45% 45% 45% 45%, *45% 46 , 45% 4619) 45% 46 *4555 46 | 14 Awerican Rallways.... ro aay: a beuls| 42% Mar) 46% Nov 


44% 45% 45% 45% 45% 46 | 456% 456%! 45% 46 45% 46 | 9,514 Cambria Steel .......... 50 32% rep 23! 49 Sep 21} 26% Feb; 404 Dec 
#124 12% A224 124% '12 12% *12% 12'9; *1z% 12% *12% 12 tal 1U Eleetric Co of America 10 610% Jan 20) 12% J’iy 14 S'gJan/ 11% Deo 
BY 59% 59 59 58 5e% 55% 534) G8% 58%) 58 +t fa 134 Elec Storage Battery..100 43 Jan 30) 63 49 J’ ob te 
22 224 22 23% <3 22 |; 321i 21 | *214% 22 22 23 4,229 Gen Asphalt tr ctis ....100, 16 yJan 35) 3" oan Sig Jan/ 19% Dec 
‘ ee ¢ Bee i 7i% 73 | 2,345 Do pret tr ctfg....100 53 Jan 5] 7 19%Jan} 69% Dec 
ek | Sha ee *il SD csese’ -sased eeheee | wit 12 ll‘, Lil‘); _ 250 Keystone Teiephone... 50 99 Jan 21! ie yes 19 44van|/ Y May 
27 279 26% 27% 27 27% 27 27%) 27% 28% 27's 28 | 7,222 Lake ry ges Corp....100, 14%, Jam 5) 33%,May 8/ 35% Feb] 17 Dee 
117 418) , 117 «=LL7% LAZS117' 1164117 116117 wll44ll44| ‘878 Lenigh C & Nav tr ctfs. 50, 96 Jam 56 1Z1y Augll| 78% Jan| 97% Dec 
97 v8 V7'g Y's VT VS% Yi V8) YB VO | GB% Diy i4, 9¥4 Lehigh Vaiiey.......... 50 67 Feb23113 Sep zl 52% Feb| 76% bec 
72% 734 T2% T3% 733467815 ;6 73% 44 74 T48yg 74516 74% 16) 3 2,818 Pennsylvania RR...... 50 634s Feb24 755; Sep 29 | 54%,gJan!| 66146 Dec 
435 43 *47 41% 47% 453% £48 4c% *48% 48 ‘| 4349 45‘e/ 1,508 Philadelp’aCo (Pittsb). 60! 4019 Febv4 494 Augl6! 34'9 Mai} 44% Deo 
12% 13 12% 12% 12% 13 | 1s 13 i843 1343 13 13%) 6,242 Philadelphia Mlectric#. 25) 114 Feb23 13%, Oct i4 54g Feb] 124 Nov 
25% 25% 25% 26 | 26% 25% 25% 26%) 25% 26 24% 25%'3U,565 Phils sy anancamsocceges 60) 24% Jan 5° 364 Api 28 d12‘¢J’ne| 256% Deo 









































































Dy 
791g 79% T9516 80714 TY5.g 8O%' Tq S04) 505, 8U%) 81 B1%, 16, 4/0 Reading ............... - 50) 5894 Feb23 86», Sep z1'| 46%,;, Feb/7111,, bec 
6% 4S 65% Gliig Gllig 6%! "GR 6% 6% 6% 65 611,6| 1,445 Tomepsh Mining ...... 1) 5% Jan 16 71%;_ Marsv 3%gJan| O9eApr 
52% 5624 64 ble 62 62 62 62 62 62 515% 62 ¢ 6,846) Umon i'raction ........ 50) 50%Jan 5) 58% May 4 744%, J'ne 66% Apr 
B94 88% 8 BY 80% 8O%! 80% 80%) 805% 895) why BO 426: 2| United Gas Impt...--+ 50 84% aay, v4 ‘a Heb 6, 13%eJ an} 94% Dec 
PHILADELPHIA | Bid Ask r - PHILADELPUIA Bid | | ask | 1 PHILADELPHIA i Bid | Ask ' BALL MORE | Bid | Ask 
lnacuve stocks I Bonds | Ph & Read 2d 58 we seonee! soeees | Chas CityRy 1st58'23S-J 100 |...... 
Allegheny Val ret. .:80 eébeerlsanene | ——: = ali “and Con M 7s rrr we RK .||\Chas RyG & Kl6s’99M-S 90 2 
American Cement..... 50 40 | 40%. terest.” Ex Imp M 4s g’47.A 2 ie | Charli & A 247810 A-O 10115)....06 
Amer Pipe Mfz......100 ....../...... Al Val a ext FP IBIDA-O  .vcovc'oveces Terminal 5s ¢ 194i. BY Z -| Sublstis..’722J-D 107 |108 
Beli Tele oa (Pa). — 120 (122 | Alt@LVEleo4ye’33.F-A ...... sires | PW & Bool we 4s8’21. S| || City & Sub( Was) 1st 5848 103 [104% 
Oambria iron...... noon 46%| 46% AmBysconvis1911.J-D ......! 99 || Portland Ry Ist ds 1930.! '| Coal & i Ry ist 5s’240F-A 101L49/102 
Central Goal "S Gskecivo Mian seeeee | Atl lsti5sg’19.M-N 105 107 || — Ryé& Leonds’54J-J; 99 |...... Col@Grnv lstés.1916J-J 108 |109 
Consol Trac of N J...100 76 '2)....-. || Ber &EBrw ist6s’21J-J_ ...... | adosio 3] Oe iso-Am Ir 68°27 J-J, 103 L032 Consol Gas pewec $8 D 100%)100% 
—— State Steel..10 ...... «-«--. | Bethle Steel 6s 1998.Q-F 117 |...... Trae Ind gen 5s’19. RCE Ae ti dn eocenbanuee 1939 J-D 110%/111' 
Preferred ............ 1U  ...22./ --00e. || Choo& Me lstbs19493-JS ......'...... Un RysTrctis4s’°49J&J° ...... ~~ | fee Mie im con 58s’453-J  1049/105 
Easton Con Electric 0.50 ..... |..... -| Ch Ok &G gen 58’19 JJ 105%! 10635 United Rys Inv istecoll tr; aCar&N istisg’29J-J 104 |105 
Elec Sto: Batt....100, 57 59 | Col St Ry lstcon 68 1932 ......'...... stos 5 cece a N: 84% 84% ' Georgia P lsts...°22J-J 110 [116 
Preferred ..... eonee-lOU ....--)..----' Com Tracot NJ lst 5s.’83 ....../..... -|| U Trac Pit gen 5s 97 J J| . hy: Waa |GaSo& Fla lst5s1945J-J' 103's/109% 
¥t Wayne &W V.....100) ....../......|/, E&A > M 5s 1920 M-N;| ...... coecece Welsbach s t 58 1930.J-D; “sé 8649 G- BS Brew 3-481951M-S 44's) 44% 
Germantown Paas.....50, ......)125 | ag Bh & Peo Tr stk tretis 2 92'9|| Wiks-B G&E con5s’55J-J| ......'/1Ul49! 2dincome 581951 M-N’ 14%) 14% 
as St.......100, ......|....-. || Eq Il Gas-L lst g 58 19238, 1054y)...... BALTIMORE Knoxy Trac lst5s’28A-0 104 /|106 
nion Tr....100! “sit ata > || Indianapolis By 48.1933, ...... sduaen Inactive Stocks LakeR El ist guds’42M-S 110 |113 
urance Co of N A.. 10) 22g) 22% || Interstate 481943 ..F-A) 57%)......|| Ala Cons Coaid& Iron.100} ......'......'/| MaconRy&Ltistés’53J-J. 95 | 96 
Inter Sm Pow & Chem.50; ....../......|| Lehigh Nav 498 °14.Q-J| ...... ecosce |] BEC ccnsounesspbaneseRl sabece! ||Memphis St ist 5s’°45J-J_ 93¥ (100 
=ene Telephone ..60, 11 | 12 RRs 4s §-----1834- scoree|-eoeee || AUanta & Charlotte..100° ......'......'| MetSt(Wash)1st5s’25F A! 107 |...... 
f crannies sesces|ececee || GOn M 4'g0 g.1924.Q-H) ..--.-|.--... || Atlan Coast L (Conn)100' 820 (835 || Mt Ver Cot Duck lst d58.: 77 | 77%, 
meWatchOase.100) 115 |......||Leh V C lst 5s g’33..J-J| 109 |10949|| Canto D Oo.----------100 97%100 ||NptN&OPistie’ssM-N, 95 | 96 
it OTB. 2.022200 ecnceelecceee || LOH V ext 48 18t1948.J-D) ....../...... || Cons Got D uck Corp...50) 6 7 + || Norfolk St lst 58’44..JJ. ..-... coecce 
ttle Sch inna leouese 24 7s 1910..........M-S) ......}....02 Preferred ........... -50' 20 21 || North Cent4481925 4-0 102''...... 
Minehill & uyl H..50; Gi%s/....../| Conseil 6s 1923.....J-D} 119 /121 be yen Sou & Fila...100 ......'..... -| Series A 58 1926....3-J; 110 |...... 
f N Haven iron & Steel.6) ....../.-00..|| Ammuity 6s......... J-D| 148 |160 lst prof.............100, “93%9! 95 ||_ Series B 68 1926....J-J, 110 |...... 
) Northern Central......50) ......|...... Gen cons 4s 2003.M-N| 97 97% 98 Fret none--nneeeo 1 00, 73 |......' Pitt Un Trac 5s 1997.J-J, 106 |...... 
\ North penmayrvenia..20 100 |...,.. || Leh V ‘fran con 48’35J-D)| ......|......|| G@-B-S Brewing.......100 2 2% Poto Vai lst 5s 1941..J-J} 105 /106 
: Pennsylvania Salt.....50| ....../109 || New Con Gas 5s1948 J.D) ......)...... Bonds . Sav Fla& West 5s’34A-0 11249'...... 
earnvenia sieel..100) ......|....-. || Newark Pass con 58 1930) ......|...... Prices are ali “ and ny go L481950A-0, 80 | 8 
Preferred ...........100) 115 |......)| NY Ph& Nolst4s’39J.J} 100's/...... interest.” b & Roan 58 1926.J-J' 107/108 
Fhil eran & Norris. 00 435] 44 || Ineome 4s 1939...M.N Anacostia & Pot 5s.......' 102%, 103 I Routh Bound lst 68..A-O, 105 {105% 
Phil German & 151 |162 || NoOhieTrac 8'19.5-J }| Atl & Ch ext 44s '10.J-J; luv Jocones UEILG&P lst448°29M-N 92% 93 
iMasccéioce 39 | 90 || Penn gen 6s 1910...Var . || Atlan C L RR4s195z2M-S > the 95% UnKy& Kilst4s’49M-S 86%) 86 
’ " mg ee Sage f 9%; 10 || Consol 58 1919.....Var Atl Coast L(Ct)ctisisJ-D 105 |...... Income 48 194¥.....3-D 57%) 58 
' i Iron & Steel..5| ......!....... Peon & MGS con 68 Otfs of indebt 4s... 87 v0 Funding 581936...J-D' 83 to! 84 
j sowster teehee id Rietiationsde tt ie pak 58 ene w mS 5 de 1936 ee E . Va Mid 2d ser Gs ’11_M-S 193% 102 
pf aavescopedes seaceslesene e m 46 1939........ >Pass lst 5s’ -N 100% 101, 3d series 6s 1916..M-S cocsce 
Tenopalt a ot Nev 6% ' Pewe Steel lst is°17 M-N be 





Balt Fundg 58.1916 M-N 105 lus || 4th ser J-4-531921.M-S' 106 iseX 


ececeeleceee | People’s Tr tr certs 4s 43 Exchange 3493 1930J-J' 98 | 98% Oth series 5s 1926.M-8 107 

















o- cece! secees | ¥ Co lsté& col tr 63’49 M-S Balt& Pistésml’11A-0 102 |...... Va (State) 3s new’32.J-J| 90 |...... 
q nit Trae Pitts pret..50) ....--|......|| Condé coitris 1951M-N BSP&O iste ys'S8F-A 924 93 Fund debt 2-381991.J-J| 91 |...... 
arwick Iron & Steel. eooee-| L1'g Phil Elec gold trust ctis. Balt Traclist5s..°29M-N 109 ‘111 | West N C con6s1914J-J|; 106% 107% 
‘West Jersey & Sea 8h.50) ......'...0-/| Trust certifs 4s......... ‘|  MNoBalt Div5s1942J-D 1134114 | WesVaC&Pist6g’llJ-J| 101% 101% 
; ‘Westm: 1eeDO} ..ceceleeccee | P & K gen ME g 20. A-O} ..-...!......'| Cent’!| Ry con5s1932 M-N 108 (112 Wild& Weld 5s..1935.J-J;} 112 113 
Wilkes Gee a Riesviog! “Wu 72220" @em M 48 g1920..Ad@0] ...--|......1| Exté& Imp 53.1932 M-S 107 | 


| @Bxdand asked; no sales on this day. {/Ex-rights, $7.50 paid. 1$12' paid. +$13's paid. 2$35 paid. @ Receipts. d $25 paid. ¢$30 paid. 4842's paid 
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= == 2 
Telegrapt & Telephone| Bid | Ask}} Indusir'a. and Misce Bid | Ask 
Volume of Business at Stock Exchanges Amer Peleg & Oabin 100| 75. | 88 |\com Sccamstip Linge 100] ----| ns 
2 Central & = Amer..100 113 fb owoutt | ie . rets J&J {"- a 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ese ) Rg FR crngcnagee Bae py 
p & Bay State Tel.100} 65 | 75 ||° Crucible Steci...... 100} 13%) 14 
DAILY, WEEKLY AND YEARLY. Pokies te 100} 43 | 50 || _e Preforred...---.. 100] 8312} 833%, 
NY & NJ PolepheSee Sti: xc list ¢ Diamond Mat nooo) 121, [2th \ 
’ > r eleph—See k Exc e Diamond Match Co 24°2 
Week ending a : oe State U. 8. e Northwestern Teloz 590} 108 }115 ||Dougias Copper_.._.. *11, ‘ 134 
Oct. 29 1909. Shares. { Par vatue. Bonds. Bonds. | Bonds. Bactee 6 yn ae 35 EL oa duPont (Ei}de.NeinPo. 100 “100 2 - 
1e@ C.. 25 e OEVEE . sawoowe Ole 
peettiieed 51,998] $59,974,800] $2,834,000, $13,000) -.---- eGold 44s 1936__J ED} 83°] 89 ; 
ead mnig tite ee 4 $32°380 re, 010,009] 3,786,000, 60,500} ..-..- Ferry Companies Econ’y Lt & P (Joliet, Lil) 
Tuesday “"“| §28°509| 76,942,400] 2-757, 49,000} $20,000|)B & N Y ist 6s 1911_J-3| 91 | 96 1st Mfg 5s 1956_J-Dj 96 | 98 
Wednesday ...-- “| 847.94 78,786,500] 3,581,000) 87,500} 10,000iINY & ER gd stk.100} 25 | 35 || Electric Boat._.....- 100} 20 | 25 : 
Thursday... [4 _ 865,942] 80,141,700] 2,921,500! 66,500} -.---- ist 5s 1922_...__. M-Nj 69 | 65 Preferred ........- 100} -..-| 65 } 
Friday ...-----.----| 1,047,598} 107,157,300] 4,285,000 49,000} ..-.-- NY &Hob 5s May '46_J-D} 98 |10) |/Empire Steel_..-__-- 100§ 13 |.-.. 
pageee naa HobFy ist 5s 1946 M-N| 106 [107 Preferred _---_._.-100} 78 |-.-. 
i cstenal 5,074,432'8479,012,700] $20,165,000 _ $325,500! $30,000 chan 2 ; 3 ot Lh Ea: oe ¥c pce eo ae ee ny — 
erry 2 |jeGeneral Chemical... 
: P ist mtge 5s 1919_.J-D} 67 | 72 e Preferred._...... 100} 104 |107 
Salesa Week ending Oct. 29. Jom, 3 a OF. e Union ‘Toon stock..100} 29 | 31 ||Goldfield Consol Mines.10) *7416} Zig 
 "Bichince i909. { 1908 1909 1908. ¢ ist 5s 1920_._..- M-N} 952) 97 gee Ht Copper. ...~- abl pane aaa 
aa é ie : reene-Cananea ....- *I11I2 4 
—No. ---} _ 5,074,432} 2,651,684} —-177,956,400| —_-149,443,874||,__ Short-Term Notes Guggenheim Explor’n 100) 215 |220 
Star Value. -- <7 [$479:012,7001$243,389,650] $16,311.129/325 $12, 955,419,250}/Am Clg ser A 4s "11_-M-S| 98%] 957 eats, wie oe 
apr orale $500 "$11 400 $81,300 $127,509 Ser B 4s Mch 15°12 M-S} 9733) 98 Ref 520p'12.3&J} 89 | 91 
ne on Bl : PA et rn rg en 
- : an Coast is * 3 *% 4||Havana Tobaccc Co-.- ‘ 
Government bonds.-.| $80,000] 32.000] 801.7001 $478. 800 A eee ies Osc AE Sl aS | aol Petes ee too 18 | 28 
RR. and misc. bonds-| 20,165,000] 20,618,000} 1,082,612,100| —_706,567,700|| , Cok tr g ds 1913----J-J] 964) 97, I} | iste Ss June 1 *22_J-D ---|#604 
Total bonds-....-- $20,520,500! $21,107,500' $1,114,820,200! _$780,350,820]| Brie 6s, Apr & 1911--A-0 re Ast 6s 1922. -.--.-M-S 10613] 108!2 
3 KC Ry &Light 6s °12_M-S} 9% gee Hoboken Land&Imp.100] -.--|--.. 
DAILY TRANSACTIONS conten AND PHILADELPHIA Lack Steel 5s ¢ 1910-M-S} 9914| 99%s|| e5s 1910......... & 9%) -==- 
ae Mae So = a i. ipo 100% Houston on bidubauba 108 Eo es 
u as e 4} 1005, referred ......... 
Boston, Philadelphia. Mich Cent 58 1910...R-A} 99/g/100!8||Hudson Realty___... 100 110 
Week ending Minn & St Lg 5s’11_F-Aj 9812) 99 |le Ingersoll- Rand com. is | 2 ee 
Oct. 291909. | Listed | Unlisted] Bond | Lisied | Unitsved| Bond ||N Y Cent 5s1910_...F-A| 99%s|100g|| ¢ Preferred bean 
shares.| shares. sales. shares. | shares. sales. mo aaa S: nee Mie Daas say Internat’ Bests Co. -t09 ay = 
: i *10-’ 2||Internat’l Mer Mar—See 
Saturday.....- -----| 18,157; 9,667] $66,4 15,193; 7,063} $32,500)| Norf & West 5s 1910 M-N| 10014/100%s International Nickel..100 130 }-... 4 
Monday....... weal 29,422; 11,13 ,000 17,623 15,793 51,500||Pa RR 5s Mch 15 ‘10 M-S} 1014/1001 Preferred ......... bJ 1 
Tuesday .....c.<<-- 45,643 8,312 30,000) 9,096; 15,746 37,809]/ Public Service Corp 5s—|See St/Rys Ist g 5s 1932_____ Ano Pilg} Q2ig 
Wednesday..-....-- 25,799] 17,87 69,500) 13,712) 15,990 62,900\iSt L & San Fr@5s’11J&J| 98 | 9914 International Salt_...100} 2} 11g 
ED ccocaaumad 22,835) 31,037 76, 12,659) 25,907 58,600}| 414%¢ notes’1l20p F&A} G52} YOlg]| ist ¢ 53 1951_____- A-O}7 45 | 55 
IU sine slowannal 31,412} 39,220] 100,000) 38,959) 16,856 89,700 South Ry g re ee Al 9973/1001, tavernational SUver..308 Pe at? 
{ uthern Ry 6s -Nji ...- . PTO phiicnasae ‘ 
TOM... .nccccoess 1173,268| 117,246) $395,900’ 107,242] 97.355] $333,000||Tidewater 6s, 1913, guar| 101 |102 ist 6s 1948_._.____. J-Dj 109 [111 








Westingh’c E1&M 6s 1910} 100 |100%))[nternat Smeit & Re!c1e0} 132 | -... 
Jones & Laughlin Steel Co 
1st sf g 5s 1939__M-N]| 1018;|1021, 
Lackawanna Steci_..100} 59 | 61 
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Chic Gt West com (w 100 ond 2612 





































t i ow “and interest’ except where marked “‘f.” Preferred (w i)....100} 55 | 56!2|/Lanston ,Monotype... 20 *1914] 1912 
Ail bond pri-es are new or ee Chic Peo & St L pref_-100| ----| ----l|Lawyers’ Mtge Co.--.100] -. [250 
Deposited stock.._... ----| ----||/*Leh & Wilkes-B Coal 50] 125 | .... 
Strect Railways Bid | Ask Street Raiiways Bid | Ask Undeposited stock..__} ----| ----|/Lord & Taylor....._- 100} 100 {110 
New Y rk City Pub Serv Corp N J (Con) Prior lien g 4%s’30M&S|/ 86 |----|| Preferred _...._._- 100] 98 {103 
Bleeck St & Ful F stk.10 18 | 25 Rapid Tran St Ry_.100} 240 [250 Con mtg g 5s 1930_J&Ji/ 48 |----|leLorillard (P) pref...100}] 130 |-.... 
¢ 1st mtge 4s 1950_J- 60 | 65 ist 5s 1921_.... A-O} 106 |... Income 5s, July 1930__|/ ----| ----]|Madison Garden..100] 25 | 40 
e B’y & 7th Ave stk_.1009 140 [155 JC Hob & Patersun— Chicago Subway.._--. 100 633) 7 2d 6s 1919__.____ M-N} 80 [100 
e 204 mtre 5s 1914_.4-J}7 98 {101 43 Sees. M-N] 78le] 79leiiFt W & Den Cy std_-100 9712/102 |iManhattan Transit... 20) *2%4] 233 
Con 5s 1943—Scee Stock} Exc | st So J S El&Trac.100} 132 | ----!) Kansas City Sou 5s Apr 1 Mitchell Mining______ TO Cour sce 
B’way Surf ist 5s gu 1924) 102 1104 Gu g 5s 1953.._M-S} 99 |100 1950 (w i)—See Stock] Exc jlist ||Monongahela R Coal_. 50)* ol2| 6 
e Cent’l Crosst’n stk..100] -...}-...§ No Hud = Ry 6s'14 i 104!9] .-.-||Nat Rys of Mexico—See S\tk Ex‘list Preferred __.____.- 50}*._-_! 22 
- 1st mige Gs 1922_M-Ni/ 80 | 95 S@ 1928... secs J-J} 104 |10512)|North‘n Securities Stubs_| 115 [13 || Mortgage Bond Co-_-100} 112!2|115 
eCen PEN & E Rstk.100} 30 | 50 Ext oa ety ee 100 {103 ||Pitts Bess & L E____. 50] *33!2] 35 ||Nat Bank of Cuba..-- 100 nl0u }110 
e Chr’t’r & 10th St stk 10 80 | 90 Pat City con 6s 31_JjJ-D} 119 {122 Preferred .s....<.-- 50} *68 | 72 |iNat’l Surety_.._..__- 100} 185 |... 
ag Ave 5s See Stock] Exc |list 2d 6s opt 1914._A-O} 100 | _---||eRailroad Securities Co— Nevada Cons’d Copper 5 #2434) 247 
Dry DEB & So Side El (Chic) See Chijicago {list Til C stk tr cfs ser A'52} 90 | ...-||Nev-Utah Min & 10] *15,6] 1716 
e 1s% gold 5s 1932__J-D 9714100 Syracuse R T 5s '46_M&S} 105 |105 |\seaboard Company— eNew Centra! Coai_.. 20] 40 | 60 
e Scrip 5s 1914... f F-Aj7 42 | 50 §Trent P & H 5s 1943_J-D} 100 {102 ist preferred_..... 100} 73 | 78 |INY Air Brake 6s—See Stk] Exc |list 
Rights Avene stock.100} 250 |300 § United Rys of St L— Com & 2d pr Ley vag Bal|t Excilist ||N Y Biscuit Gs 1911_M-S} 7/100 |__.. 
Scrip 1914._.1-Al/ 95 4100 Com vot tr ctfs_...100} 20 | 21 ||Seaboard Air Line— e New York Dock._..100} 36 | 45 
eC aca & "Gr St F’y stk.100] 200 |220 e Preferred_....... 100} 683 | 68l2)| Coil 5s ext May "11 M-S| 99 | 99%2/) ¢@ Preferred_______- 100] 78 | SL 
42d St M & St N Ave_100] -.--}----§ Gen 4s 1934—See Stock) Exc list || West Pac 1st 5s '33_.M-S| 97% Yo8g N Y Mtge & Security.100; 235 |.... 
e ist mtge 6s 1910_M-S] 9 L0aql UnitRys San Fran See Stk} Exc |list N Y Transportation.. 20] ¥*4') 5 
2d income Gs 1915_J-J]/ 50 |..-4j/Wash Ry & El Co__..100| 4512] 47 Industrial and Miscel. Niles-Bem-Pond com_100} 104/103 
Inter-Met—See Sti: Exch]angc |list Prefe: seed. im dhe, eve’ 100} 93 | 94 ||Adams Rx - 1947 J- 2 7 94 | 95 |)Nipissing Mines...._- 5] *1Lig) Lily 
Lex Av &PavF 5s See Stk] Exc jlist 00-1008... 6S dT J- 8712] 3812]| Ahmeek Mining_____- 5|*205 js210 Iie Ontario Silver_____- 100i 2lg} 3 
Metropol St Ry—See Stk] Exc fiist Alliance Realty 3 oe 100 115 |120 |/Otis Bievator com....100{ 58 | 60 
Ninth Avenue stock..100] 160 170 Gas Sccurities Allis-Chalmers 265 ist mtg Preferred _......-.. 100] 96 | 98 
Second Avenue stuci_10: 18 | 20 § New York s f 5s 1936—See Stock | Exc [list Pittsburzh. Brewing... 50] *231g) 2384 
e 1st mige 5s 1909_M-N 96 {100 GCcont Un Gas 5s ’27__J-J} 101 8/106219) American Book__..-.- 100} 150 {160 Preferred _.._.._.- 50] *41 42 ; 
Consol 5s 1945_..-F-Aj/ 70 | 75 [Con Gas (N Y!—Sce Stk} Exc |list ||American Brass_----- 100] 115 }120 ||pittsburgh Coa!—See Stk| Exc |list 
e Sixth Avenue stock.100] 115 [130 fe Mutua! Gas_______-_ 100} 147 |... ne Chicle com_100} 225 [230 ||PopeMfgCo com(new) 100} 50 | 55 
So:1 Boulev 5s 1945___J-J| 60 | 85 [New Amsterdam Gas— x” SS eee ae ee 100} 105 {108 referred (new)....100] 81 | 84 
So Fer ist 5s 1919___A- 89 | 93 § 1s. consol 5s 1948__J-J 10) 1012] |am Am Grankepbane com100} 13 |----||Pratt & Whitney pref.100] 100 [105 
Third Avenue—See Stock] Exc jiiss INY &ERGa- 1st 5s ’44 J-J}| 103 [105 Preferred ......... 100} 28 |----|| Producers Oil - -100] 125 /|130 
‘Tarry W P & M 5s 1923]/ 50 | 8u Consol 5s 1945____. J-J} 95 | 99 Amer Hardware__-_- 100} 132 |134 || Realty Assoc (Bklyn) -100| 133 {138 
YkersStRR5ds 1946 A- L 


oD Tas Ec Gmichmond nee 32 | 40 }/Am Malting 6s 1914__J-D]| 10312}10412|| Rovai Bak Powd com_100| 165 [170 


28th&29th Sts 5s '96A- 25 Nor Un ist 5s 1927__M-N| 98 |100 ||Amer Press Assoc’n_.100| 95 |1u5 Prefe 





ard a 100} 107 |illo 
e Twenty-third St stk_ he 00 250 Ger Stand Gas ret age Pe 30 | 55 |lAm Soda Fount com 100 tal ----Il serene cae Hest &Lt2100) 142 [144 
Union ist 5s 194° 100 {102 e Preferred__._____ 100} 60 80 1st preferred._...- 100 20 36 lisonecn ee S} ore fs. 
Westchest ist 5s a J- 60 75 ist 5s 193C_...... M-Nj 102 1106 2d preferred_____- 10 2 6 Singer Mtg Co....... 100] 470 lass 
Brooklyn Otier Cities Am St — new—See $ tk Exjlist ||South I & Ss com(w 1).100] 19 19, 
Atlan Avenue RR— Am Gas & Eleccom_. 50] *45 | 46 Nie Sipe pe. A&O} 101 |104 Preferred (w 1)....100] 4912] 521g 
On Ss g 1931..... A-O} 98 }101 yg 5 Pea 50] *43 | 45 Deb yo ROE dncace F&A] 70 72 Iistandard Cordage. ---100 Ey ee tr 
BB & W E 5s 193¢__A- 95 7100 Amer Light & Spee, 308 263 |268 ||American Surety_-_--- 50} 21212/215 ist M ¢ 5s 31 red_A-Ol; 22 | 25 
Brooklyn City Stock. 10] 194 [198 6 eee 100] 104 |106 |/American Thread pret 5} ¥*4%4) 5 Adjust M 5s Apr11951]7 312] 4s 
Con 5s—See Stk Exchiange jlist Bay State Gas_______ 30 7s} 1 ||Am Tobacco Co com_.100} 445 [450 ||standard Coupler com 100) 20 "| 20 . 
BkinHgts i:t 5s 1941 A-O 97 |102 Bingh’t’n (NY) Gas Wks | Amer Typefders com.100] 45 | 50 Preferred .......-- te 
Bkln Queens Co & Sub— 1st iF Ss 1938_...- A&O} 9812/1000 Preferred ......... 100} 97 |301 |lstandard Milling Go. bya 16 | isiy 
¢ ist g 5. *41 op "16_J-J) 99 Loligt Brooklyn Un Gas—SeeStk} Exc |list ||Amer Writing Paper..190] 3 4 Preferred _.....-... 100] 55 | 57 
Con guar 5s—Sec Stock] Exc jlist | Puffalo City Gas stk__100 6! Preferred ......... 100} 25 | 27 ist 58 1930._.._..M-NI 83 | 87 


6 
Bklyn ap Tran—See Stk] Exc |list ist 5s 1947—See Stock! Exc |list 1st stg 5s'iD 0p 09.J-J} 87 39 Ilstandard Oll of N J_.100} 700 |702 
Coney Is! & Bk!yn__100 4 ." Con Gas of N ° 5s '3¢_J-J| 90 | 94 [|AtiG£&WindSSL aang? 10 | L'lell\Swift & Co—Sec Bost Stkj xe |ilst 


































































Ist cons g 4s 1948__J-, Consumers LH & Pow— Preferred ........- 00} 25 | 27 ist 5s 1910-1914___J-H 100 [1001 
Con g 4s 1955____J&J 75 | 85 ee SOR, cts ad ow J-D} 110 }.... Coil tr g 5s RS 7 69 | 71 |\Texas Company~--.-- 100] 160 [165 , 
Brk C & N 5s 1939 J-J} 45 100 # Denver Gas & Elec_..100} ----|147 |/Barney & Smith meet n40 | 60 |lieTexas & Paclie Coal. pha 90 [100 
Grp t&LorSt Ist 6s M&N} ----]----§ Gen <: 53 1949 op_M-N| 95 | 96l2]| Preferred _..__.-_- 100} 109 {120 || Titie Ins Co of N Y_..100) 153 [158 
ings C E: 4s—See Stock] Exc jlist § Elizabeth Gas Lt Co__100] 275 Prat Bethi’m Steel CGorp—See 3 tk Ex}list |/Tonopah Min (Nevada) | *6l2| 7 
Nassau Ele cise 100] ..-.] -.--f/Essex & Hudson Gas_ 100 135 1137 ||Bliss Company com... 50] 125 | ..--|| Trenton Potteries com 1.0) 6 | 10 
je TPeceeee A-O} 103 }107 [Gas & El Bergen Co. - 74 | 7% Preferred ........- 50] 125 }130 Preferred, new -...190] 55 | 65 
Ist 4s 1051—See Stock] Ex- jils. fle Gr Ra 19 53 ‘15. “f “A $9 }102 |/Bond & Mies S Guar.--100| 270 |277t2|l Trow Directory...... 100} &7 | 30 
N W’bg&Fia* ist ex 4 90 | 95 ||Hudson GS. 131 |133 ||Borden’s Cond Milk..100] 120 |123 |/Union ‘'ypewriter comi00} 65 | 69 
Steinway ist 68 1922..J-Jj}] 102 [106 |jIndiana Lighting Co__ tos 27 30 Proferved 2. ...c6s<- — 105 |110 ant pagorted 100 
Other Cities 4s 1058 op_.._... F-A| 63 | 70 |/British Col Cop pper *7ig) 714 100 
Buffalo Street Ry— Indianapolis Gas_._._ 50} 25 | 40 ||Butte Coalition Mining 15 *277g) 2814 United Bi Bk Note ssehiet 50 
1st oe 7 931. A 107 109 ist ¢ Ss 1952..... A-O} 80 | 90 Cam Lowy Am com.100 Zig} 4 Preferred ..... 50 
Deb 63 1917...... A-O} 106 |103 fJackson Gas 5s g’ 37_ A O| 95 |_._.1]) Preferred _........ 100} 65 | 70 ||United Cigat Mfrs 
Columbus (0) 5 abet Q5!9] ...-fle Laclede Gas________ 00} 104!:]1045, Canusite ty Oo of Amer..100}] 125 |140 lle Preferred__. 
Preferred ......... 100} 103 |106 e Preferred__._____ 100 ----|100 ||Celluloid Co......... 100; 130 [133 || United Copper 
Colum Ry con is SeePhl ta lis Madison Gas 6s 1926. A-O} 103 }108 |iCent Fireworks com..100 6 9 Preferred _...- 
Crosst’wr. 1st 5s °33 J-D] 102 |106 | Newark Gas 6s 1944__Q-J| 130 |___- Preferred _.......- 109) 55 | 65 ||/U S Casualty name 
@Conn Ry & Ltgcom_10u}] 741 ital Newark Consol Gas --100] 100 |i01 ||Central Foundry-_--- 100} 3 4 jU E Enveiope com...100| 52 
¢ Proferrec--_..... 10°) | 80 ¢ Con g Ss 1945___J-Dj 106 |107 Proferred ......5-. 100} 13 | 15 WOE ce vCicaas 100} 110 |118 
1st & ref 44i—See Stk] ‘xc is: No Hudson L H & Pow—4 Deb 6s 1919 op "01_M-N} 68 | 72 |jU 9 Finishing. ..... 100] 118 [130 
Grand Rapids y----100 105 41073 a | ese A&Oj 110 | ____||Chesebrough Mfg Co..100} 550 [580 Preferred ......... 100] 110 [116 
Prefe-red ....__-.- ivy 85 | 0 [Pacific Gas & E,com_100} 55l2| 67 ||City Investing Go..-_100] 60 |s65 ||U S Steel Corporation— \ 
e Loulsv St 5s 1930. 325 107 {1038 ere oo oa. 100} 8912} gui, ee st dat oe 100} 98 |103 Col trs f 5s '51 opt 11] 11434)115lg 
Lynn & Bos 1st 5s '24 J-D 1.5 107 Pat & Pas Gas&Elec_10 94 | 97 eClaflin (H B) com...100} 102 | _... Col tr sf 5s ‘51 not opt] 11434)/115ig 
¢ New Orl Rys & Lgt.100] 2 233 ¢ Con ¢ 5s 1949_._M-S¥ 101 [10215 elst papteeres aetna 100} 90 | 95 ||US Tit Gu & Indem__100 is 
¢ Prefer | Reh a = 5619 57 §St Joseph Gas 5s 1937_J- 93 | 97 erred......- 100} 90 | _...||cUtah Copper Co—See Stk} Exe |list 
Gen M g 4 340'35 SceSi tik Exd tist Col “s & Rook Coal&I pf 100} 78 | 95 ||Waterbury Co com...100] ....] 22. 
Pub Serv Corp of N J_100] 163 1106 Electric ‘ m panies ist ¢ 5s 1917___.-- J-J} 90 | 95 Preferred ......... IGE  cmsial mae 
Tr ctls 2% to 6%perpe £9 {101 §Chica:o EF Cis ¥ Co—See Cf} vicag jo list Col “r 6s Oct 1956._J-J} 98 [104 ||Westchester & Bronx Tit! 
bee hg pap A St Ry. toa pF “‘“" ene * >= Loe oe 108 aa 132 parteak roy ep oee3 «308 2712} 30 adh Mtge Guar... 100 106 
BME PEER -N 5 ie rov 2} 93 |iCons Ry Let efrig cipal caod estingh’se Air Brake_50|*1 an 
Cons ‘iret of Nut) 281,22 [NY EO El L&PowCo- 100) 40 | 48 ||Consol Rubber Tire..100) ¥ | 6 Wost El & Mtr Ss—SeeSti lis 
; “ve F oT, ae at 78 refe eececesesce te vo Min... e cme —<2 
New’:PasRy Ss ‘30 c-u4 108 |110 FUnited Elec of N seo 8 @ tick. Debenture 481951 A&O// 32 | 36 Pieterred outidndatdoune 10 1 cinieal fis" 
tit * 48 1949___ 2. J-D' 79 ' go Worthing Pump pre?.100° 106 110 





u.® Pershaze. ¢ Ex-richtc. > Basis. © Sails on Stk. Fx., but not very active. ? Fiat p-ice. nm Nom, sSae price. z hx-div. » Ex-righis. ¢ New stock. 
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RAILROAD GROSS EARNINGS. 





j 


The following table shows the gross earnings of every STEAM railroad from which regular weekiy or inonthly returns 
gan be obtained. The first two columns of figures give the gross earnings for the latest week or montii, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought toyether separately on a subsequent page. 


We add a supplementary 





















































































































































Latest Gross Earnings. July 1 to Latest Date. Latesi Gross Earnings. uly 1 to Latest Daie. 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current | Previous | Current Previous 
Month, Year. Year. Year. Year. Month, Year. Year. Year. Year. 
-_——-j ———_- ee) 
$ $ $ S $ $ $ $ 
Ala NO & Tex Pac eNYOC & Hud Riv.jAugust __.)8,359,672|7,791 ,66506,314,867/14,885,463 
O&N --rlist wk Oct 73,000 52,000 862,966 721,826 Lake Shore & M S|August ._.}4.278,626[8,714.758| $8,216,975] 6,979,147 
Ala & Vicksb_.-.rjist wk Oct 35,000 27,000 425,237 378,058 n Lake E & WestjAugust __.j 497,434— 426,067 88,1 16,475 
Vicks Shr & Pac.rjist wk Oct 29,000 22,000 371,012 349,204 Chic Ind & South/August ...} 268.812] 224,950 537,041 416 819 
Ala Tenn & North- 6,15 4,540 17,414 18,308 Michigan CentraljAugust ...|2,428,0892% 144.490} 4,694,751{ 4,085,678 
k Atch Top & S Fe. 7,924,794/25 ,434,887|22,433 ,361 Cleve C C & St L.jAugust __.j}2,620,031 »294,069} 4,917,735 4,383 ,025 
Atlanta Birm & Ati 43 ,020 742,085 564,309 Peoria & EasterniAugust .._.{| 291,254f 238,391 531,048 55,278 
Atlantic Coast Line 1,575,574) 3,657,603) 3,317,912 Cincinnati NorthtAugust ...{ 118,837} 110,302 207,168 192,497 
Baltimore & Ohio - 6 ,668 ,412)22,221,337|19,643,093 Pitts & Lake EriejAugust -_.}1,469,846M ,130,105/ 2,919,325 21e5 ne 
angor & Aroostook 195,352 445,135] 376,687 Rutland ....... August ... 00,625— 266,674 581,132 0 
Bellefonte Central_- 6,965 »375 17,851 N Y Chic & St L_jAugust ._.| 876,322— 755,804) 1,710,129 1,448,545 
oston & e_...rjfAugust ..-. 3,519,391) 7,674,900) 6.794,514 Total all lines.__..jAugust -../21509 542% 9097 275 11,518 ,275$36,301,847 
Bridgeton & Saco R/Aucust ._- 5,778 10,963 11.147 || N Y Ont & WesternjAugust -_.| 857,337— 850,737| 1,718,423} 1,673,64 
Buff Roch & Pitts_ri3d wk Oct 172,704) 2,979,679) 2,415,144 ||N Y NH & Hart_-_rjAugust ___[5,127,834@ ,.528,132}10,197,988} 8,929,95 
Buffalo & Susg___rjAugust —_ 181,600 426,978 351,733 || N Y Susq & West__eptember {| 316,248} 241,133 801,99 736,305 
Canadian Northern_ 275,800) 3,654,300) 3,165,100 || Norfolk & South__rjAugust -_- 28 430 178,108 423,89 362,021 
Canadian Pacific... 1,693 ,000)29,350,193) 23,973,510 Norfolk & Western. August ~._/2,893 ,006— ,507,09 5,474,307} 4,876,922 
Central of Georgia--_ 240,800} 3,633,035) 3,518,863 || Northern Central_.jAugust -._|1,048,836— 956,036) 2,024,151} 1,825,151 
Central of New Jer. 2,151,942) 4,493,941/ 4,316,666 || Northern Pacific__rjAugust ~__|/6,910,977)5 836,668 13,608 956/11 ,516,193 
Central Vermont__r 333,745 668,774 622,237 || Pacific t ---}August ... 22, 593,117} 1,557,369} 1,173,106 
Chattanooga South SL raat eres Pennsylvania i ugust .../4,698,0628 ,733,766} 9,104,479} 7,323,787 
hesapeake & Ohio. 536,497) 9,578,636) 8,306,528 || d Penn—E of P & E/August ___|13544 99991644 79986 ,460,764)22,926,864 
i & Alton Ry 312,699] 4:417,119| 4,270,279 d West of P & E_|August -_-| Ine.1 ,700 Tnc.2,59}4 ,900 
hic Burl & Quincy 6,918 ,604|14;726,611|13,189,767 || Pere Marquette___r}August _--|1,352,634}1,201,032| 2,568,030] 2,258,248 
Chi Great West 273.422| 1,379,888) 1,393,277 || Phila Balt & Wash_/August __-|1,510,927}1 ,389,227|} 3,028,805] 2,817,905 
Chic Ind & Louisv. 112,158] 1,670,659) 1,743,309 || Pitts Cin Chic & StL ptember |2,914,635)2,397,665! 8,126,621] 6,881,347 
Chic Ind & Southern} —s tral. Raleigh & Southp’rtpAugust .. 11,915 8,133 23 ,403 17,836 
Chic Milw & St PauljAucust ___/5,559,001/5,339,460/10,769,458| 9,991,869 || Reading Company- 
Chic & Nor West__rjSeptember |7,237,349/6 ,544,126/19,738 ,375|17,529,955 Phila & ing_|September § ,677,901}3 386 ,373 110,280,764 9,316,748 
Chic St P M & O_-_riSeptember [1,423,223/1,283,902| 3,767,217| 3,380,970 Coal & Iron Co_. ptember —2,037,895/2,513,762} 5,415,154) 6,590,556 
Chic Term TransRRjpJune _._. 91,684 6,082} 1,091,817} 1,095,518 Total both cos... September p74 5.286 5,900,135115,695,918115,907,303 
Cin Ham & Day-_-r August ... 820,450} 741,564) 1,575,499] 1,406,387 || Rich Freder & Pot_|Aucust ._._| 152,906] 118,283 337,633 292,911 
Clev Cin Chic & St L|—See New |York Cenitral. Rio Grande Junc___jAugust __. 85,845 65,394 171,365 138 ,364 
Colorado Midland r/A st ...| 192,119| 202,023 392,190 395,372 || Rio Grande South._/2d wk Oct 5,406 13,16 129,734 182,106 
h Colorado & Southi3d wk Oct] 350,443) 310,698) 5,071,114) 4,713,406 || Rock Island System|jAugust ~__[5,977,132[5,334,127 393 ,734]10,013 234 
Colum Newb & Lav August .-- 22,408 20,687 42,321 37,93 St L & San n_{August .__|3,650,261}8,171,990] 6,955,631| 6,022,645 
Copper Range....-  £a 77,921 75,800 77,921 75,800 Chic & East Ill_._/August ..._} 970,080 54,162] 1,823,210] 1,628,928 
(|. See Pea tember 14,633 4,016 42,624 14,288 Evansv & Ter HjAugust ...| 233,582 96,956 24, 382,666 
Cornwall & Leban_jAugust _.- 36,471 23,5 75,582 46,532 ‘otal of all lines. jAugust ___| 10831057/|9,557,237)/20,597,412/18 047,473 
ba Railroad_____ August ._.| 163,209) 127,843 325,638 281,629 || St Jos & Gr Island_}August __- 408] 149, 296,49 74 ,060 
1 Delaware & Hud__}tAugust —__|1,662,778/1,577,115) 3,248,916] 3,063,143 || St Louis Southwest_ wk Oct] 254,981| 233,667) 3,395,376] 3,161,098 
Del Lack & West__rjAugust __-_/2.887.198/2,616,370| 6.055.424| 5,475,610 || San Ped LA & SL_rjAugust ___] 714, 549,215} 1,463,2 1,072,467 
Denv & Rio ndej3d wk Oct 1, 440,200) 7,666,990) 6,741,324 || Seaboard Air Line_r|September |1,439,456 ,256,842/} 3,989,662) 3, 83 
Denver N W & Pac_|2d wk Oct 19,221 14, 60,606 273 ,396 Atlanta & Birm_rjAugust -_-. 84,459 72,030 162,271 142,267 
Det Tol & Iront sysi2d wk Oct 32,901 39,719 469,424 504,782 Florida West Sh.rj/August -.. 6,603 »561 13,063 11,659 
Ann Arbor... _ “wk Oct 7,4 »768 534,776 578,529 || Southern Indiana_rjAugust _._]| 121,267] 113,430 225,594 215,863 
Detroit & MackinacBd wk Oct 25,367 19,558 392,539 356,092 || c Southern Pac Co__ ptember | 11531903}104810946 3 ,657,218/30,033 ,138 
Dul & Iron Range_rjAugust ___|1,395,856| 940,943) 2,750,162) 1,922,932 || Southern Railway__Bd wk Oct/1,191,5818 ,142,46207,436,301|15,832,049 
Dul Sou Shore & Atii3d wk Oct 74,511 58, 1,136,635 73,793 Mobile & Ohio___/3d wk Oct] 192,777 09, 3,059,473] 2,839,820 
El Paso & Sou W_-_rjAucust .__}| 582,850] 509,433' 1,189,084 1,059,710 Cin NO & TP...j3d wk Oct 70,575} 144,229) 2,607,661] 2,387,409 
ee eee ptember /|4,875,173/4;392,661/13,714,456/12,895,010 Ala Gt South____#d Oct 79,470 67,025! 1,140,991) 1,075,114 
Evansville & Terre fHaute—See ck Is}tand Syst/em. Georgia So & -[2d wk Oct 41,938 684 605,422 526,130 
Fairchild & Nor E_.|September 1,995 1,662 5,618 4,907 || Texas mtral_.... d wk Oct 24,247 29,205 289,782 325,741 
Fonda Johns & Glov|September 79,507 67,091 250,468 224,720 || Texas & Pacific._..j3d wk Oct! 365,267} 354,313} 4,491,474) 4,201,298 
Georgia Railroad _- August ---| 226,250) 205,661 427,943 423,735 || Tidewater & West_r/August ._- 6,5. 5,71 13, 11,671 
Georgia South & Plaj}—Sec Soutihern Rail m Toledo & Ohio Cent}/August -..} 394,489} 438,224 722,862 876,777 
Grand Trunk Syst__j3d wk Oct] 904,674) 841,160/)14,141,876|12,937,803 || Toledo Peor & West}d3 wk Oct 22,16 22,33 54,21 362,246 
r Trunk West__j2d wk Oct] 124,466) 111,361] 1, : 1,686,739 || Toledo St L & West] 2d wk Oct 78,526 79,810} 1,084,713) 1,052,679 
Det Gr Hav & Milj2d wk Oct 38,990 33, § 519,393 || Tombigbee Valley__}September 6,230 5,35 18,85 15,414 
Canada Atlantic. |/2d wk Oct 41,09 31,403 621,334 585,536 || Union Pacific Syst. (September [8,100,373 77,414,595 23 ,583 ,841/21,139,749 
Great Northern Syst|September |6,547,668/5,861,777/17,420,519|14,772,742 || Vandalia____.___- rjAugust ... 5,666] 745,061] 1,527,581] 1,449,987 
Gulf & Ship Island_|August ...| 157,92 131,657 313,858 262,771 || Virginia & Sou WestfSeptember 102,443} 111,191 305,077 304,549 
Hocking Valley_...j|August _._| 644,181] 615,314] 1,175,447) 1,145.835 || Wabash _________- 3d wk Oct] 610,951] 542,808) 9,259,197] 8,415,074 
Illinois Central ____ ptember |5,014,.564/4,830,208/14,689,094/13,746,084 || Western M land rjAugcust _._| 577,598} 529,028] 1,122,655] 1,005,778 
Internat & Gt Nor_|3d wk Oct] 189,00 19,0 2,541,982) 2,381,969 || West Jer & h__j|August ...| 820,450} 767,250) 1,583,031 1.263 433 
a Interoceanic Mex. 3d wk Oct) 159,696) 123,633) 1,968,373 1,912,282 || Wheeling & L E__rijAugust .__}| 615,264} 532,070} 1,205,829) 1,059,282 
Towa Central..____ 3d wk Oct 7,25 58, 1,017,816 950,318 || White Riv(Vt)2 wksiend Oct 9 1,556 fi Se Bae ere 
Kanawha & Mich__|August ...| 238,213} 207,173 452,2 409,080 || Wrightsville & Ten_|September 37,270 28,123 72,707 60,923 
Kansas City South_|September 734,164] 689,132) 2,156,773] 2,177,384 || Yazoo & Miss Vall_iSeptember 781,443} 764,601] 2,192,695) 1,986,799 
K C Mex & Orient_}8d wk Oct 35,000 ER iE. gal Fe. 8 
Lake Erie & West’n|—See New | York Cenjtral. Curren! | Previous 
Lehigh Valley. __.. September |2,887,555/2,926,820] 8,568,325) 8,287,205 Various Fiscal Years. Period. Year. Year. 
Lexin n & East_.|August __- 1,492 35,867 77,344 72,689 
Long Isiand_______ August ..- Inc.12|1,296 Inc.23|8,913 Bellefonte Central_..........- Jan 1 to Sept 30 43 ,627 46,392 
Loulsiana & Arkan_jAcuust .._| 100,058 85,686 206,149 184,068 || 1 Delaware & Hudson. i... Jan 1 to Aug 31/12,473,593)11,880,606 
Louisv Hend & St L|August ___| 102,499 87,725 186,404 165,174 || Manistique —................- Jan 1 to Sept 30 31,454 43,905 
Louisville & Nashv_|3d wk Oct/1,053,175} 965,450/15,208,887/14,186,386 || a Mexican Railway___....---- Jan 1 to Oct 14} 5,925,600) 5,934,600 
Macon & Birming’m)September 12,854 13,32 34,521 35,571 || a Mexican Southern.____.....- Jan 1 to Oct 7| 1,030,218 975,608 
Maine Central_.._rj|August .__| 847,768] 797,240] 1,641,604| 1,519,549 || e N Y Central & Hudson River__jJan 1 to Aug 31 158/888 °637 53 ,196,05 
Manistique-____._. September 3,449 3,283 189 16,059 Lake Shore & Michigan South|Jan 1 to Aug 31(28,462,083/24,805,737 
Maryland & Penna_|September 40,377 37,942 109,445 104,251 n Lake Erie & Western___._- Jan 1 to Aug 31] 3,055,452) 2,772,592 
a Mexican Internat_|3d wk Oct| 161,545) 157,087] 2,279,027) 2 108,854 Chicago Indiana & Southern_|Jan 1 to Aug 31] 1,963,724) 1,702,224 
a Mexican Ratlway_|2d wk Oct] 149,300} 132,100) 2,230,900] 1,992,700 Michigan Central_._......-- an 1 to Aug 31)17,285,120)15,416,587 
a@ Mexican Southerni2d wk Oct ,887 22,716 363,219 359,27 Clev Cin Chicago & St LouisiJan 1 to Aug 31{17,425,757|15,233,750 
Michivan Centra!—|See New Yjork Centrja!. Peoria & Eastern._.......-- J 1 to Aug 31} 1,867,399) 1,719,302 
Mineral Range____ 3d wk Oct 16,168 15,389 273,548 266,121 Cincinnati Northern 1 to Aug 31 731,798 588,4 
Minneap & St Louisj8d wk Oct} 140,110} 105,842] 1,649,285) 1,409,484 Pittsburgh & Lake Erie 1 to Aug 31} 8,701,967) 6,213,551 
Minn St P & SS M)/3d wk Oct] 558,683} 477,461] 8,029,471] 6,953,077 NE, (ee ee eee 1 to Aug 31} 1,951,187) 1,746,57 
Chicago Division N Y Chicago & St Louis__.-- Jan 1 to Aug 31j| 6,381,602] 5, +o 
Missouri Kan & Tex|August .__/2,179,360/2,200,770] 4,093,223] 4,069,037 _ Re Jan 1 to Aug 31| 46714726) 12935235 
Mo Pac & Iron Mt} Northern Central_..........-- Jan 1 to Aug 31} 7,735,245) 7,256,44 
Central Branch_{j3d wk Oct/1,116,000) 979,000|16,470,199)14,383,274 || d Penn—FEast of Pittsb & Erie__jJan 1 to Aug 31)/96,603,713/86,950,01 
b Mobile Jack & KC} Wk Oct 6) 35,555) 32,214 481 404,856 ad West of Pitts & Eric____-_- Jan 1 to Aug 31] Jnc.7,39/6,000 
Nashv Chat & St L_|August .._| $36,019] 878,611] 1,847,003/| 1,758,909 || Phila Baltimore & Washington-jJan 1 to Aug 31/11,494,016/10,558,0 
a Nat Rys of Mexico|3d wk Oct] 939,334] 901,852|14,192,678/13,734,339 || Pitts Cin Chicago & St Louis___Jan 1 to Sept 39/21,763,381/19,105,8 
Nevada-Cal-Oregon.|3d wk Oct 10,552 7,96 182,592 131,657 || Rio Grande Junction........-- ec 1 to Aug 31 69,25 553 ,4 
Nevada Central__._j|August ___ 5,275 5,480 11,582 x vo WW DS. ee Jan 1 to Oct 21/11,109,641/10,198,85 
N_O Great North__'/August ___' 101,364 43,759 206,813 82,120 |l West Jersey & Seashore... .. Jan 1 to Aug 31} 3,981,483] 3,735,78 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Cur'’nit Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. \Cur’nt Year|Prev's Year| Inc.or Dec. 
s $ $ 5 
8d week Auc¢ (33 roads)_.._| 10,920,086] 9,931,209 +988,877| 9.96 |} Month Dec 1908 (798 roads) .|205,216,481|193,791 ,645} +11,424,836 
3d week Aug (47 roads)_.__| 11,780,990] 10,745,59 +1,035,398| 9.63 || Month Jan 1908 (894 roads) -/183,223,014/173,596,903| +-9,626,111 
4th week Aug (44 roads)_.__| 16,740,145] 15,107,527] +1,632,618'10.84 Month Feb 1909 (893 roads) _|174,497,319| 161,058 ,607} + 13,438,712 
ist week Sep (42 roads)_.._| 11,521,265] 10,434,381] +1,086,887/10.42 |} Month Mch 1909 (890 roads) _|205,708,319)|183 ,453 ,906/ + 22,254,413 
2d week Sep (45 roads)_.._| 12,317,219] 11,229,609 +1,087,610| 9.69 || Month April 1909 (895 roads) -/197,011,539|175,002,648| +2,008,891 
3d week Sept (45 roads)_.__| 12,936,635] 11,508,456| +1,428,179.12.41 || Month May 1909 (893 roads) -|201,625,122|174,475,411| + 27,149,711 
4th week Sept (43 roads)_...} 17,285,767| 15,185,925| +2,099,842'13.82 || Month June 1909 (893 roads) -|210,357,226|183 ,983 829) +- 26,373,397 
ist week Oct (42 roads)____| 13,209,000 11,585,885] +1,673,115 14.56 |} Month July 1909 (816 roads) _ |198,465,229|175,898 ,726| + 22,566,503 
2d week Oct (47 roads)_._.| 13,437,556) 11,949,105] +1,488,451 12.46 |} Month Aug 1909 (724 roads) _|225,488,923|197,928,775| +27,560,148 
3d week Oct (38 roads)___.! 13,323,649! 11,839,737! +1,483,912'12.53 Month Sept 1909 (49 roads) _} 62,138,040! 55,524,845’ +6,613,195 
a Mexican ripen A b Includes earnings of Guif & Chicago Division. c¢ Includes the Houston & Texas Central and its subsidiary lines in bo 
years. d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the lat 


of which, neing a Canadian road, does not make returns to the Inter-State Commerce Commission. 

zorain & Wheeling Ry in both years. 

Trinity & Brazos Valley RR. 
Ry... lL. These fgures_d 

qounting—not the new or Int 


the Cleveland 
ceptin 
Phoen 


er- 


not include receipts from sale of coal. 
‘ce Commission nirethod. 


tate Commerce 


f Includes Evansville & Indiana RR. 


g Includ 


h Includes earnings of Colorado & Southern, Fort Worth & Denver City and all affiliated lines 





n Includes the Northern Ohio RR. 
r These figures are on new basis prescribed by Inter-State Commerce Com 


k Includes in both years earnings of Denver Enid & Guif RR., Pecos Valley System and Santa Fe Prescott @ 
o Figures here are on the old _basis of & 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


























of October. The table covers 38 roads and shows 12.53% 
increase in the aggregate over the same week last year. 

Third Week of October. 1909. | 1908. Increase.| Decrease. 

§ $ $ $ 

Alabama Great Southern------ 79,470) 67,025 SEEN. “Fbina alin 
Atlanta Birm & Atlantic. ----- 51,947 43 ,020 Waeett  <wnses 
Buffalo Rochester & Pittsburgh 168,750) 1978, Feel. canacu 3,954 
Canadian Northern______..--- 328,100) 275,800 JS) ae 
Canadian Pacific.._.........-.- 2,147,000; 1,693,000) 454,000; -...-- 
Central of Georgia........-.--- 281,900) 240,800 @1,100| . ...... 
Chesapeake & Ohio__._...---- 636,767] 536,497 100,270) Gewu we 
Chicago & Alton...........-- 338,480) 312,699 Ben! weweus 
Chicago Indianapolis & Louisv- 115,885) 112,158 8s . ; SRS 
Cincinnati New Orl & Texas Pac 170,575) 144,229 8 ee 
Colorado & Southern_----.--.-- 350,443 310,698 | Oy) | BRC 
Denver & Rio Grande_-_--_--.-- 531,300 440,200 ee 
Detroit & Mackinac__-_..------ 25,367 19,558 i ie wens 
Duluth South Shore & Atlantic 74,511 58,905 BOVOUG  ~aucucs 
Grand Trunk of Canada- --- - - 

Grand Trunk Western_ -- --- 904,674 841,160 We, eke) sannee 

Detroit Grand Haven& Milw 

Canada Atlantic __._..---- J 
International & Great Northern 189,000 So 30,000 
Interoceanic of Mexico-------- 159,696 123 ,633 Ot eee 
I Me a de oo aka 77,251 58,522 SORT E. uasvuae 
Kansas City Mexico & Orient_- 35,000) 26,000 2) Se 
Louisville & Nashville__-.--.--- 1,053,175! 965,450 Stee sdsnee 
Mexican International -------- 161 1545) 157,087 ee | 
Mineral Mane@e. .............- 16,168) 15,389 Pret) Sehowe 
Minneapolis & St Louis__---.-- 140,110 105,842 BE;2OG  wacvecn 
Minneapolis St Paul & SS M-_- 

Chicago Division__....---- 558 ,683 477,461 i. adewee 
Missouri Pacific. ..........-.-.. 1,116,000 979,000} 187,000; —-___-_- 
Se eee 192,777 Se | ae 16,509 
National Railways of Mexico--- 939,334 901,852 of eee 
Nevada-California-Oregon - - - - - 10,552 7,969 So eee 
St Louis Southwestern- ------- 254,981 233 ,667 EG. kn ame 
Southern Railway._....--.---- 1,191,581! 1,142,462 | nets Se 
pi bt Es alae 24,247 SS re 4,958 
2enes @ Paciic.. ..2..«.....- 365,267 354,313 See) cckean 
Toledo Peoria & Western- -- --- 22,162 pt 176 
RSS i Gol a eat ae a own 610,951 542,808 Saas eRe 

Total (38 roads) .__.......... 13 ,323 ,649/11,839,737 1,539,509) 55,597 
Net increase (12.53%) ------ | ee i ig ke {1,483,912} Peat’ 








For the second week of October our final statement covers 
47 roads and shows 12.46% increase in the aggregate over 
the same week last year. 











Second Week of October. 1809. | 1908. Increase.| Decrease. 
‘Soe Ge $ $ 

Previously reported (38 roads) _]12,988,255 11,518,744'1,501,404 31,893 
Atlanta Birmingham & Atlantic 52,099 43,020 c. | eee 
Denver Northwest & Pacific__- 19,221 14,046 Sate eee 
Detroit Toledo & Ironton_-_---- 32,901 A at Se ae 6,818 
Pees PO so se 37,456 ae: ane von 6,312 
Kansas City Mexico & Orient_- 34,800 27,800 WP oe SO ee 
Mexican Railway____________-_ 149,300 132,100 SR wekda< 
Mexican Southern---__-_-_----_- | 25,887 22,716 Diener! sacean 
I no sn oe ae ih ok sik ws 19,111 BT aBteee 8,271 
Toledo St Louis & Western____ 78,526 TOE  eeick Cw 1,284 
Total (47 roads) ______.___-- 13 ,437,556/11,949,105/1,543 ,029 54,578 
Net increase (12.46%) ...._._.j ~...-.--] -.--.--- BGO Eee  isiucd 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing showsthe gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. — Year. 7° — 
Ala Tenn & Northern___Sept 6,153 4,540 3,120 2,576 
July 1 to Sept 30______ 17,414 13,308 8,914 7,242 
Atch Top & S Fe_b____- Sep 8,732,775 7,924,794 933,286,818 373,057,545 
July i to Sep 30_____-_ 25,434,887 22,433,361 99,747,485 J8,533,098 
Boston Revere Beach & Lynn_b— 
July 1 to Sep 30_____- 294,549 292,242 62,418 62,967 
Jan 1 to Sep 30_____-_ 675,281 654,722 93,961 95,906 
Buff Roch & Pitts_b___Sep 819,519 626,938 325,952 161,348 
Jan 1 to Sep 30______ 2,481,312 1,897,032 995,273 522,566 
Canadian Northern_____ Sep 1,076,800 901,700 311,500 251,100 
July 1 to Sep 30______ 2,727,400 2,377,600 745,500 640,100 
Canadian Pacific_a_____ Sept 8,323,178 6,391,672 3,431,890 2,114,608 
July 1 to Sept 30______ 22,890,193 19,070,510 8,875,819 6,968,080 
Central of Georgia_a__._Sep 1,064,952 1,014,608 365,309 308,656 
July 1 to Sep 30______ 2,805,635 2,758,163 749,036 666,461 
z Chic St P Minn & O_b_Sep 1,423,223 1,283,902 541,069 490,750 
July 1 to Sep 30_____- 3,767,217 3,380,970 1,267,912 1,172,895 
Colorado & Southern_b-Sep 1,403,600 1,282,582 541,830 460,448 
July 1 to Sep 30______ 4,055,467 3,792,831 1,520,726 1,385,190 
Cremwall. 0... .....-: Sep 14,633 4,016 7,476 203 
July 1 to Sep 30_____- 42,624 14,288 21,165 858 
Detroit & Mackinac_a__Sep 107,850 92,623 34,076 28,688 
July 1 to Sep.30______ 316,451 294,465 87,338 94,092 
I a Pr Sept 4,875,173 4,392,661 1,361,939 1,157,990 
July 1 to Sept 30______ 13,714,456 12,895,010 3,766,034 3,453,940 
Fairchild & Northeast. b_Sep 1,995 1,662 @ef1,595 defi,411 
July 1 to Sep 30_____- 5,618 4,907 def4,590 def 812 
Fonda Johns & Glov___Sept 79,507 67,091 45,331 35,832 
July 1 to Sept 30______ 250,468 224,720 152,743 131,621 
Lehigh Valley_b_______- Sep 2,887,555 2,926,820 1,085,762 1,109,286 
July 1 to Sep 30_____- 8,568,325 8,287,205 3,290,145 3,050,346 
Maryland & Penn_a____Sep 40,377 37,942 16,433 14,675 
July 1 to Sep 30_____- 109,445 104,251 39,590 35,172 
Minneap St P & SS M_a_Aug 1,204,104 961,360 489,610 292,780 
July 1 to Aug 31___-_-_- 2,348,626 1,911,469 896,968 624,324 
Chicago Division_a_..Aug 729,867 677,964 267,385 241,186 
July 1 to Aug 31_____- 1,448,279 1,337,226 521,567 459,247 
N Y Susq & Western_a-Sept 316,248 241,133 78,098 66,842 
July 1 to Sept 30_____- 801,991 756,305 197,650 208,958 
Reading Company— 
Phila & Reading Co_b Sept 3,677,901 3,386,373 1,552,451 1,367,026 
July 1 to Sept 30_____-. 10,280,764 9,316,748 3,851,091 3,603,310 
Coal & Iron Co_b__.__Sept 2,037,895 2,513,762 def70,921 154,439 
July 1 to Sept 30_____- 5,415,154 6,590,556 def227,087 183,475 
Total both cos_b____- Sept 5,715,796 5,900,135 1,481,530 1,521,465 
July 1 to Sept 30___-__- 15,695,918 15,907,303 3,624,004 23,786,785 
Reading Company...Sept -.-..--. «-...-- 150,119 126,491 
ee a Se a ieee ew”  emeeene 443 ,486 377,442 
Total all companies..Sept -....... --....- 1,631,649 1,647,596 
eB eee peaked 4,067,490 4,164,227 
Rio Grande Junction...Aug 85,845 65,394 n25,753 n19,618 
a Dec 1 to Aug 31..-..-.- 669,254 553,460 200,776 186,462 











——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. sh he nS he hs th 
$ 

Southern Pacific_a_-— __. Sept 11,531,903 10,481,094 4,625,725 3,941,224 
July 1 to Sept 30_____- 33,657,218 30,033,138 13,140,491 11,013,584 
Texas Central.a__.....- Sep 69,797 83,916 1,481 17,133 
July 1 to Sep 30... -- 225,469 243 ,823 14,710 56,204 
Tombigbee Valley_---- Sept 6,230 5,357 2,075 2,015 
July 1 to Sept 30_____- 18,851 15,414 6,235 5,469 
Union Pacific_a_.____- Sept 8,100,373 7,414,595 4,285,778 3,999,514 
July 1 to Sept 30_____-_ 23,583,841 21,139,749 12,311,999 10,833,992 
Wrightsv & Tennille_b..Sep 237,270 228,123 22,011 12,146 
July 1 to Sep 30__.._- 272,707 260,923 27,724 16,816 


INDUSTRIAL COMPANIES. 
Gross Earnings— 





Net Earnings 











Current Previous Current Previous 
Year. Year. Year. Year. 
Companies— $ $ $ $ 

g Mexican Light & PowCoSep 470,932 512,171 348,335 380,262 

g Mexico Tramways - ---- Sep 451,652 445,351 213,132 225,374 

Jan 1 to Sep 30____-- 4,065,825 3,957,860 2,002,463 1,879,861 

Pacific Tel & Tel Co__..Sept 1,045,832 $-..-... SeaLeee . theiawn 

Jan 1 to Sept 30_____- 9,002,289 7,738,528 2,709,136 2,011,527 
Pittsburgh Coal Co— 

Dt Cee O@cdcacu “wesie > bacwae 2,187,306 2,106,791 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

j The company now includes the earnings of the Denver Enid & Gulf 
RR., Pecos Vailey system and Santa Fe Prescott & Phoenix Ry. in both 
years. For p. taxes amounted to $306,420, against $305,684 in 1908; 
after deducting which, net for Sep. 1909 was $2,980,398, against $2,751,851 
last year. For period from July 1 to Sep. 30, taxes were $862,334 in 1909, 
against $919,039 in 1908. 

n These figures represent 30% of gross earnings. 

zx These figures are on the basis of accounting required by the Inter-State 
Commerce Commission. 

z Includes $91 other income for Sep. 1909, against $102 in 1908, and for 
period from July 1 to Sep. 30 includes $283 in 1909, against $200 last year. 
The earnings of the Dublin & Southwestern RR. are included in both years. 


Interest Charges and Surplus. 


—Int., Rentais, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. us nm: oh Year. 
$ 

Boston Revere Beach & Lynn— 
July 1 to Sep 30_____- 14,937 18,104 755,202 751,648 
Jan 1 to Sep 30_.._-. 47,550 53,643 758,535 757,316 
Colorado & Southern_.._.Sep 255,012 276,432 c312,884 €245,779 
July 1 to Sep 30____-_- 761,822 792,953 c854,147 730 ,487 
Maryland & Penn__-_-_-_- Sep 3,959 3,979 12,474 10,696 
July 1 to Sep 30__-_-_-_- 11,876 11,876 27,714 23,296 
Reading Company._-...Sept 880,000 873,541 751,649 774,415 
July 1 to Sept 30.._._- 2,640,000 2,620,625 1,427,490 1,543,602 
Rio Grande Junction...Auz 8,333 8,333 17,‘20 11,285 
Dec 1 to Aug 31---.--- 75,0C0 75,000 125 776 111,462 
Texas Ccntral__.......- Sep 3,803 4,233 def2 322 12,900 
July 1 to Sep 30.....-. 10,907 11,361 3,803 44,843 


INDUSTRIAL COMPANTES. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
evious 


Current Current Previous 
Year. Year. Year. Year. 
Companies— $ $ $ $ 
Pacific Tel & Tel Co.._..Sept 104,051 -...-- te BOA. ee 
Jan 1 to Sept 30__-_-_-_- 946,920 754,742 1,762,216 1,256,785 


Pittsburgh Coal Co— 
Jan 1 to Sept 30____-- 1,955,706 231,600 135,227 


c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


1,971,564 





| Latest Gross Earnings. 


Jan. 1 to latest date. 


Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 


ee ee 











$ $ $ $ 
255,598) 240,752) 2,201,787| 2,109,912 


American Rys Co__-_|September 
149,141) 137,387) 1,158,406) 1,057,915 


cAur Elgin & Chic Ry|September 


Binghamton St. Ry._|August --- 34,348} 32,892 230,721 211,134 
Birm Ry Lt & Power.'September | 188,364] 177,388) 1,646,825) 1,581,763 
Brockton & Ply StRy|August --- 17,912 16,516 91,070 3,60 

Camaguey Co_-_--_-- September 11,978} 11,922 99,350 86,145 
Cape Breton Elec Co_|August --- 22,005; 22,958 148,388 159,838 
Carolina Pow & Lt Co September a7 see asaucs Se ie 
Central Penn Trac_-_-_|September 62,979) 60,868 564,747 533,118 
Charlest Con Ry G&E|September 60,008 12 570,095 564,896 
Chicago Railways Co./August ___|1088,209) 980,166) 8,068,552)  ______ 
Cleve Painesv & Fast|September 31,361 27,971 2,206 225,229 
Dallas Electric Corp.|August ___| 128,749) 94,739 854,533 728,511 


Detroit United Ry_-|2d wk Oct) 154,354) 130,029) 6,269,960; 5,585,337 
Duluth-Superior TrCo|September 76,970 723,602 655,121 
East St Louis & Sub_|September | 176,402) 170,028) 1,481,078] 1,487,855 


El Paso Electric__ _-- August -__| 46.447/ 41,399} °376;374| °342'691 
Fair & Clarksb Tr Co.|\September | 43,674) 39,742) 313,944) 287,732 
Ft Wayne & Wabasb 

Valley Traction Co|August -_-| 133,412] 125,587 905,614 856,257 
Galiv-Hous Elec Co__|August -__| 111,295) 101,708} 793.768! 700,864 
Grand Rapids Ry Co_|September | 97,626) 89,899; 776,022) 708,569 
Havana Electric Ry_|Wk Oct 24| 38,229] 34,656| 1,660,150) 1,542,465 
Honolulu Rapid Tran 

& Land Co__---.- July .....| 34,525) 36,637 232,209 219,513 
Houghton Co Trac Co|August -__| 32,925) 25,952 213,693 173,565 
Illinois Traction Co__|July ----- 362,729) 342,273) 2,416,947| 2,255,790 
Jacksonville Elec Co_|August ...| 38,782) 36,271 312,211 282,463 
Kansas City-Western|September | ---_--| ----_- 266,914 252,883 
Lake Shore Elec Ry_|September | 108,206) 104,072 835,060 787,210 
Lex & Inter Rys Co.|July ----- 54,239} 58,706) 321,654 328,565 
Milw Elec Ry & Lt Co|September | 369,446) 335,077| 3,116,885) 2,866,824 
Milw Lt Ht & Trac Co|September 99,820; 93,984 706,129 :707 


75,100 
154,540) 151,055| 1,257,641| 1,159,583 
202,156) 172,675| 1,634,172) 1,420,552 
109,422 
169,066| 159,151) 1,523,278] 1,409,084 
158,234/d162,938) 1,436,199/d1,395,234 


Montreal Street Ry__|Wk Oct 23 
Nashville Ry & Light|September 
North Ohio Tr & Lt_ _|September 
North Texas Elec Co_|August -- 

Northwestern Eley Co|September 
Norf & Portsm Tr Co.|September 


Oklahoma City Ry-.jJuly ---- 41,468| 26,781 228,194 148,384 
Paducah Tr & Lt Co_| August --_-_ 19,930; 19,852 147,729 151,355 
Pensacola Electric Co}/August ___| 22,205) 19,562 162,401 135,959 


Portl’d(Or) RyL&PCo|September 
Rio de Janeiro Tram 

Light & Power---.-|September 
$1. Joseph (Mo) Ry Lt 


420,778) 373,288) 3,547,647| 3,222,103 
642,731) 643,347| 5,607,495) 5,239,158 


@alleat & Power Co_|September | 88,286) 94,991; 722,808| 672,232 
Sao Paulo Tr Lt & P_|September | 200,496) 180,886) 1,776,271] 1,682,180 
Savannah Electric Co/August -__- 53,931 51,544 402,294 387,392 
Seattle Electric Co...|Aurust - 619.818) 382,742) 3,808,176| 2,917,185 
Sou Wisconsin Ry Co|September 13,471| 13,551 120,785 116,483 
Tampa Electric Co_.|Auzust -..| 48,468, 45,474 389,145 362,624 
Toledo Rys & Light_|September | 217,737! 222,892) 1,981,435) 1,864,822 

















Toronto Railways...|Wk Oct 23 . 3, biged 
Trin City Ran Tran. 20 wi Oct 1°02 72 194 927 _ 5.442.196 5,914 717 
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Latest Gross Earnings. 


Jan. 1 to latest date. 

















Name of 
Road. Week er | Current Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Underground El Ry 
of London— 

Three tube lines.__|Wk Oct 16) £12,625 £11,960) £513,910) £472,940 
Metropolitan Dist_|Wk Oct 16) £10,168 £10,114! £401,431) £370,550 
United Tramways.|Wk Oct 16) £5,813 £6,850) £254,171) £281,598 
United Rys of St L_.|September | 929,329 887,344) 8, rt: 36-285 7,860,625 
United RRs of San Fr/August .__| 642.120 587,733) 4,8 778| 4,497,944 
Virginia Ry & Pow Co/August _.-| 165,334 -—-_---- 1 348 720 showman 
Wash Balt & Annan. September a 6 Sneeet  tauecel | Siaenen 
Whatcom Co Ry & Lt|August ...| 36,841] 29,417) 260,354] 231,789 








c These figures are for consolidated company. 


the Norfolk County Ferrles. 


d Includes earnings of 


Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to procure 
monthly returns. The returns of the different roads are pub- 
lished by us each week as soon as received, and once a month 
we bring together all the roads reporting, as is done to-day. 


——Gross Earnings 


Roads. 


Amer Cities Ry & 9 < Srabagte 
Jan 1 to Sept 30_.-..-- 
Aurora Elgin & Chie. Sept 
July 1 to Sept 30___.-. 
Baton Rouge Elec a 
Binghamton Street Ry.-Aug 
Jan 1 to Aug 31-.-.-.--- 
Birmingham R a & P__Sept 
Jan 1 to Sp oncee 
Brockton & Ptym St “a: Aug 
Jan 1 to Aug 31_-.-.-.-. 
Carolina Power & as ce. Sept 
Jan 1 to Sept 30_-.-_.-_- 
Camaguey Company. Sept 
Jan 1 to Sept 30... 
Cape Breton Elect gy _Aug 
Jan 1 to Aug 31-_-.---- 
Central Penna Tr Co_--_Sept 
Jan 1 to Sept 30.__.-_- 
see = 4 Cons _—— a Sep 
Mch 1 to Sep 30_..--- 
Chaepanqes aan Co—b 
Apr 1 to June 30_-_.--. 
Jan 1 to 7 re 
Chicago Rys-a-_...----- Au 
Jan It +s Aug 31_..--- 
Cleve Painesv & E'n_a_Sept 
Jan 1 to Sept 30..-_-.-- 
Cleve Southw & Col_b__Aug 
Jan 1 to Aug 31_-_---- 
Dallas Electric Corp_-_..Aug 
Jan 1 to Aug 31-_-.-..--. 
Detroit United b.--_--.- Sept 
Jan 1 to Sept 30__.__- 
Duluth- “ee Trac es > _Sept 
Jan 1 to Sept 30___--- 
East St > dw & otbay = Sept 
Jan 1 to Sept 30_____- 
El Paso Electric Co__-_-_- Aug 
Jan 1 to Aug 31_-_-_-_-_- 
Fairmont & Clarksb_b-_-Sept 
Jan 1 to Sept 30__._-- 
Ft Wayne & Wab Valley Aug 
Jan 1 to Aug 31__-_--_- 
Galvest-Houst Elect Co.Aug 
Jan 1 to Aug 31__---- 
Grand es Ry- ». ree 
Jan to Sept 30__...-- 
Honolulu ‘a T&L oh ie 
Jan 1 to July 31_--._-- 
Houghton Co Tract Co__Aug 
an 1 to Aug 31-.-...-. 
Illinois Traction Co_a_-__July 
Jan 1 to July 31_-___- 
Jacksonville Elect Co... Aug 
Jan 1 to Aug 31...... 
Jamestown Chaut & L E_b— 
Apr 1 to June 30_____- 
Jan 1 to June 30______ 
Jamestown Street Ry_b— 
Apr 1 to June 30_____- 
Kansas City-Western Ry_a— 
July 1 to Sept 30_____- 
Lake Shore Elec ar e- 
Jan 1 to Sept 30_____-_ 
Lexington &  sonadhat -July 
Jan 1 to July 31____ 
Massachusetts Elect Cosbh— 


Milw Elec Ry &Lt -. b_Sept 
Jan 1 to Sept 30______ 
Milw Lt Ht & Tr oh ere 
Jan 1 to Sept 30_____- 
Montreal Street Ry-_-.-.-- Aug 
Oct 1 to Aug 31. ____- 
Nashville Ry & Lt y a_Sep 
Jan 1 to Sep 30_____- 
Norfolk & Portemouth. -Sept 
Jan 1 to Sept 30_____- 
North’n Ohio TEBLACo. _Sep 
Jan 1 to Sep 30_____- 
Northern Texas Elec Ge. Aug 
Jan 1 to Aug 31_____. 
Oklahoma City Ry-__-__- July 
Jan 1 to July 31__-.__- 
Paducah Tract & Lt Co_Aug 
Jan 1 to Aug 31__-__-_~- 
Pensacola Electric Co___Aug 
Jan 1 to Aug 31-.._-_- 


Port Sen Se / L& eo. bSept 


Jan 1 to Sept 30_____- 
Puget Sound Elect ~ -Aug 
Rio de Janeiro Tr L&P a Sept 


Jan 1 to Sept 30_._... 


Current 
Year. 
$ 


488,793 
4,226,102 


149,141 
480,453 


8,681 


34,348 
230,721 


188,364 
1,646,825 
17,912 
$1,070 
17,545 
141,318 
11,978 
99,350 
22,005 
148,388 


62,979 
564,747 


60,008 
451,425 


36,402 
58,764 


1,088 ,209 
8,068 ,552 


31,361 
242,206 
90,718 
579,627 


128,749 
854,533 


751,818 
5,963,431 


87,217 
723,602 


176,402 
1,481,078 


46,447 
376,374 
43,674 
313,944 


133,412 
905,614 


111,295 
793,768 

97,626 
776,022 


34,525 
232,209 
32,925 
213,693 
362,729 
2,416,947 


38,782 
$12,211 


24,891 
48,107 


52,194 


100,486 


108 ,206 
835,061 


54,239 
321,654 


2,626,388 
8,052,354 

369,446 
3,116,885 


99,820 
706,129 


355,230 
3,492,776 
154,540 
1,257,641 
158,234 
1,436,199 
202,156 
1,634,172 
109,422 
805,290 


41,468 
228,194 


19,930 
147,729 


22,205 
162,401 


420,778 
3,547,647 


194,383 


642,731 
5,607,495 





Previous 
Year. 
$ 


458,218 
3,987,293 


137,387 
440,030 


7,578 
32,892 
211,134 
177,388 
1,581,763 
16,515 
83 ,603 


22,958 
159,838 


60,868 
533,118 


58,125 
445,086 


25,085 
42,233 


980,166 


27,971 
225,229 
81,447 
503,165 
94,739 
728,511 


668 ,489 
5,324,855 


76,970 
655,121 


170,028 
1,487,855 
41,399 
342,601 


39,742 
287,732 


125,587 
856,257 


101,708 
700,864 


89,899 
708 ,569 


36,637 
219,513 
25,952 
173,565 
342,273 
2,255,790 


36,271 
282,463 


21,977 
38,724 


45,589 


96,046 


104,072 
787,210 


58,706 
328,565 


2,468,049 
7,794,110 


335,077 
2,866,824 


93,984 
659,707 


329,772 
3,329,060 
151,055 
1,159,583 
a162,938 
41,395,234 


172,675 
1,420,552 


92,503 
682,359 


26,781 
148,384 


19,852 
151,355 


19,562 
135,959 


373,288 
3,222,103 


158,595 


643 ,347 
5,239,158 





Current 
Year. 
$ 

201,324 
1,771,854 
74,673 
251,642 
3,162 


17,323 
100,714 


82,611 
723,156 
6,717 
28,373 
6,959 
59,590 


5,762 
46,066 


10,501 
53,992 
18,934 
146,108 


18,005 
166,130 


9,630 
14,339 


437,576 
2,807,826 
15,083 
121,626 
39,755 
222,918 


40,532 
301,035 
273 ,968 

2,260,899 


38,950 
295,175 
89,078 
663 ,072 


17,901 
145,788 


28,580 
194,632 


59,157 
368,139 
48,319 
325,476 
54,426 
413,061 


16,656 
110,506 


17,337 
96,022 


146,907 
963,610 


17,490 
131,120 


def.4,600 
def.1,622 


23,691 


41,132 


58,364 
395,370 


19,518 
84,775 


1,336 ,662 
2,903 ,958 


191,039 
1,579,713 


62,121 
414,204 
171,647 

1,414,378 


82,916 
632,287 


69,861 
602,836 


99,166 
746,442 


51,529 
353 ,064 


16,811 
82,226 


8,649 
58,511 


9,691 
70,358 


227,341 
1,896,419 


80,516 


276,556 
2,221,803 


Net Earnings 





Previous 
Year. 
$ 


182,007 
1,579,304 


66,583 
225,842 
2,086 
14,374 
86,132 


69,822 
653 ,615 
7,240 
20,720 


11,072 
65,591 


14,290 
110,519 


17,856 
159,125 


7,741 
8,334 


330,038 


32,819 
171,788 


31,186 
216,115 


245,353 
1,929,603 


31,021 
254,687 


82,867 
706,616 


10,510 
97,007 


27,272 
179,769 


59,167 
363,762 


46 607 
286,875 


49,281 
351,584 


17,447 
95,030 
13,180 
73,422 
150,993 
925,917 


17,129 
109,784 


def .658 
def.5,752 


16,650 


38,625 


54,424 
347,712 


21,211 
99,409 


1,141,895 
2,807,492 


174,999 
1,380,209 


59,319 
379,249 


165,510 
1,350,401 


82,234 
563,109 


68,104 
559,963 


81,025 
598,511 


38,973 
267,682 


5,882 
43,204 


8,157 
59,077 
6,421 
35,434 


199,946 
1,624,982 


62,750 


269,165 
1,979,708 














Gross Earnings—— Net Earnings 
Current Previous Current Previous 








Roads. Year. Year. Year. Year. 
$ 3 $ 3 

St Jos(Mo)Ry LH &PCobSept 88,286 94,991 47,477 55,086 

Jan 1 to Sept 30____-- 722,808 672,232 348,278 329,454 
Sao Paulo TramLt&P_aSept 200,496 180,886 120,948 104,658 

Jan 1 to Sept 30___ __- 1,776,271 1,682,180 1,104,259 1,064,097 
Savannah Electric Co__.Aug 53,931 51,544 17,546 20,686 

Jan 1 to Aug $1__-__-- 402,294 387,392 141,146 124,459 
Seattle Electric Co_-_--- Aug 610,816 382,742 298,697 163,082 

Jan 1 to Aug 31__-__-- 3,808,176 2,917,185 1,599,303 1,180,681 
Syracuse & Suburban_a— 

Apr 1 to June 30_____- 30,599 30,209 6,537 15,245 
Tampa Electric Co___--. Aug 48,468 45,474 19,664 15,751 

Jan 1 to Aug 31_...-- 389,145 362,624 158,163 115,672 
Toledo Rys & Light_b.-_Sep 217,737 222,892 95,958 110,992 

Jan 1 to Sep 30.__._-- 1,981,435 1,864,822 847 ,386 844,999 
Toronto Railway Co__.._Sept 379,981 354,095 199,146 193,153 

Jan 1 to Sept 30______ 2,857,291 2,629,222 1,407,655 1,232,478 
Tri-City Ry & Light Co— 

July 1 to Sept 30_____- 506,987 450,172 227,623 205,450 
Twin City Rap Tr 5 b_Sept 645,197 583 ,876 375,162 307,287 

Jan 1 to Sept 30_____- 5,176,420 4,765,802 3,743,852 2,393,777 


Underground Elec tc tea ay 
Metropolitan District__Sep £49,743 £48,819 £21,125 £20,435 


Baker St & Waterloo_._Sep £13,685 £14,610 £6,538 £7,241 
Gt Nor, Picad’y & B_._Sep £23,517 £23,400 £9,693 £9,264 
Charing Cr Eus &Ham Sep £16,756 £15,338 £6,678 £5,642 
London United Tram_.Sep £27,792 £32,200 £7,561 £13,731 
United Rys of St Louisa Sept 929,329 887,344 339,972 333,180 
Jan 1 to Sept 30____-_- 8,226,385 7,860,625 3,008,681 2,787,557 
United RRs of San Fr bAug 642,120 587,733 278,169 231,705 
Jan 1 to Aug 31__.--- 4,832,778 4,497,944 2,027,269 1,574,340 
Virginia Ry & Pow Co.-Aug 165,334 —-. ... i... ae 
Jan 1 to Aug 31--.-.-. a}, eee Sees = apeeew 
Wash Balt & — 58,789 55,938 25,629 24,039 
July 1 to Sept 30___-_-_- 172,505 151,545 72,687 50,878 
Western Ohio Ry Go. adap 50,038 42,710 25,508 21,618 
Oct 1 to Sep 30__-.---- 479,566 437,096 219,289 195,432 
Whatcom Co Ry Ps age ee 36,841 29,417 17,667 12,149 
Jan 1 to Aug 31_.-.-.-. 260,354 231,789 111,625 98,505 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d Includes the gross earnings of the Norfolk County Ferries, lease for 
which expired ‘Ari 1 1 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net abe — 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Amer Cities oe +. hay 104,598 103,331 96,726 78,676 
Jan 1 to Sept 30°____- 937,236 919,100 834,618 660,204 
Aurora Elgin & er aa 29,413 27,624 45,260 38,959 
July 1 to Sept 30_____-_ 87,663 83,027 163,979 142,815 
Binghamton Street * lagted 9,135 8,517 28,188 5 857 
Jan 1 to Aug 31_--_-- 72 429 65,803 28,285 20,329 
Brockton - Plym + Lov Aug 1,661 2,213 5,056 5,027 
Jan 1 to Aug 31___-_- 14,705 18,498 13,668 2,222 
Cape Breton Elect Co. Awg 5,071 4,969 5,430 6,103 
Jan 1 to Aug 31____-- 41,092 40,169 12,900 25,422 
Carolina Pow & Lt os. oat St waeceee i. aa 
Jan 1 to Sept 30_____- eee er te a ee 
Charl Con RyG&E Co_-_Sep 13,917 13,817 4,088 4,039 
Mch 1 to Sept 30____-_- 97,416 96,541 68,714 62,584 
Chautauqua Traction Co— 
Apr 1 to June 30____-- 16,027 11,730 def.6,397 def.3,989 
Jan 1 to June 30___-__-_ 30,431 24,700 zdf.16,595 zdf.16,758 
Cleve Painsv & East’ Saat 8,784 8,131 6,299 1,098 
Jan 1 to Sept 30____-_- 75,605 72,394 46,021 26,259 
Cleve Southw & Col___-- Aug 27,270 19,889 12,485 12,930 
Jan 1 to Aug 31____-- 195,357 161,079 27,561 10,709 
Dallas Electric Corp___.Aug 28,649 28,329 11,883 2,857 
Jan 1 to Aug 31___-.-_. 230,087 236,067 70,948 def19,952 
Detroit United___.__.. Sept 158,124 135,049 2127,606 7115,332 
Jan 1 to Sept 30____-_- 1,409,507 1,218,860 2959,597 2755,798 
Duluth-Super Trac Co_-_Sept 20,757 18,916 18,193 12,105 
Jan 1 to Sept 30_____-_ 168 ,090 166,750 127,085 87,937 
East St Louis & me ag Sept 49,345 48,216 39,733 34,651 
Jan 1 to Sept 30_____- 445,111 436,645 217,961 269,971 
El Paso Electric hy a ask Aug 8,259 7,076 9,642 3,434 
Jan 1 to Aug $1-_.._.-. 63 ,813 57,379 81,975 39,628 
Fairm & Clarksb Tr Co_Sept 12,655 12,344 719,946 217,120 
Jan 1 to Sept 30___-__- 111,148 104,262 27115,981 796,917 
Galvest-Houst Elect Co_Aug 21,679 20,526 26,640 26,081 
Jan 1 to Aug 31__.--- 172,544 163,335 152,932 123,540 
Grand Rapids Ry------ Sept 18,958 18,806 35,468 30,475 
Jan 1 to Sept 30_... 170,770 165,296 242,291 185,288 
Honolulu R T & Ld Co-__July 6,144 6,122 711,149 711,995 
Jan 1 to July 31_-_---- 43,001 43 ,088 761,865 756,570 
Houghton Co Tract Co__Aug 6,215 4,603 11,122 8,577 
Jan 1 to Aug 31__-_-_- 47,571 37,646 48,451 35,776 
Jacksonville Elect Co__.Aug 9,250 9,232 7,970 7,897 
Jan 1 to Aug 31_-_--_-- 75,140 74,565 55,980 35,219 
Jamestown Chaut & L E— 
Apr 1 to June 30_____- 8,730 8 625 rdef.13 ,415 rdef. 9,256 
Jan 1 to June 30____-- 20,141 20,141 zdef.21,761 zdef.25,826 
Jamestown Street Ry— 
Apr 1 to Sept 30____-_- 17,410 16,132 6,281 518 
Kansas City-Western Ry— 
July 1 to Sept 30_____. 20,625 20,587 220,890 218,152 
Lake Shore Electric Ry_Sept 34,804 34,012 23 ,560 20,412 
Jan 1 to Sept 30___-_-- 309,093 287,720 86,277 59,992 
Massachusetts Elect Cos— 
July 1 to Sep 30__.-_-_- 432,058 417,494 904,604 724,401 
Oct 1 to Sep 30__-__-_- 1,778,128 1,784,437 1,125,830 1,023,055 
Milw Elec Ry & Lt Co__Sept 111,552 100,810 185,467 278,244 
Jan 1 to Sept 30____.- 952,842 893,670 2664,089 727529,665 
Milw Lt Ht & Tr Co____Sept 69,152 62,802 738,091 741,701 
Jan 1 to Sept 30 ._..... 580,851 538,296 2239,432 2249,310 
Montreal Street Ry..---- Aug 59,027 54,112 112,620 111,398 
Oct 1 to Aug 31-_----- 418,801 423,021 995,577 927,380 
Nort & Form Falseg§ <e- Sept 63 ,058 67,187 6,803 917 
Jan 1 to Sept 30. ___- 583 ,273 592,583 19,563 def.32,620 
Nor Ohio Tr & Lt Co, Sep 42,927 43,412 56,239 37,613 
Jan 1 to Sep 30__-..-_- 393 ,342 394,743 353,100 203,768 
Northern Texas re oe Aug 17,190 17,434 34,339 21,539 
Jan 1 to Aug 31__-_--- 137,495 129,040 215,569 138,642 
Paducah Tract & . ep 6,619 6,851 2,030 1,306 
Jan 1-to Aug 31... .-.- 55,076 55,693 3,435 3,384 
Pensacola Elect Co----- Aug 4,372 4,488 5,319 1,933 
Jan 1 to Aug 31___ 34,713 33,997 35,643 1,437 


Port (Ore) Ry L & PCo_Sept 128,924 114,207 98,417 85,739 
Jan 1 to Sept 30...... 1,111,334 1,038,434 785,085 586,548 
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—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Reads. i Ki 7 a ee 


Puget Sound Elect Ry_-Aug 48,800 42,929 31,716 19,821 
——— nee ee - .Sept 22,058 20,368 25,419 34,718 


Jan to Sept 30..._-.- 192,080 184,542 156,198 144,912 
Pema Electric Re ee 17,435 17,502 111 3,184 
Jan 1 to Aug 31_._--_- 139,473 136,841 1,673 defi2,382 
Seattle Elect Co.__ _--.-- Aug 108,588 94,834 190,109 68,248 
Jan 1 to Aug 31__ __-- 825,657 707,707 773 ,646 472,974 
Syracuse & Suburban— 
he 1 to June 30___-_-- 7,235 7,309 xdef.615 78 ,342 
Tampa Elect Co_------- Aug 4,594 5,138 15,070 10,613 
an 1 to Aug 31. _.-.-.- 37,316 21,230 120,847 94,442 
Toledo ew & Lt <¢ apetang 75,483 71,977 220,833 739,076 
Jan to Sep 30._.-.. 652,202 635,743 2197,882 2212,328 
Tri-Ci M & Li b 0 ne 
July Ito Sept ———eEEi~ 180,191 122,789 97,432 82,661 
Twin ity Rap Tran Co_Sept 140,251 138 ,667 234,911 168,620 
Jan 1 to Sept 30._.---. 1,248,510 1,145,122 1,495,342 1,248,655 
United Rys of St Louis_Sept 232,132 234,380 107,840 98,800 
Jan 1 to Sept 30___--.- 2,101,632 2,097,332 907,049 690,225 
Wash Balt & Annapolis_Sept 29,079 25,169 def3,450 defi,130 
July 1 to Sept 30__.--. 88,134 75,270 def15,447 def24,392 
Western Ohio Ry Co-_-.-._Sep 15,496 15,532 10,012 6,086 
Oct 1 to Sep 30....-- 183 ,267 183,780 36,022 11,652 
Whatcom Co Ry & Lt._Aug 8,064 7,976 9,603 4,173 
Jan 1 to Aug 31_.--... 46,221 64,011 45,404 34,494 


z After allowing for other income received. 


eS 
a 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Sept. 25. 

This index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle.” 


Railroads— | Railroads— 
Am Arbo?..........,g4tis5 sie. is 1068 | Union Pacifie. ...<....-....- 
Atchison Topeka & Santa Fe_.837, 855) Wabash Rallroad_........--- : 
Atlantic Coast Line Co. of Conn... 1067 | Wheeling & Lake Erie- 
Boston & Maine.....-.......-----. 841) Wisconsin Central------ 

Buffalo & Susq. (prel. statement) - - 992) | Yazoo & Mississippi Valley _._.989, 1008 








Canadian Pacific (annual meeting). 989| Electric Railways— 

Central RR. of New Jersey. .------ 847 | American Railways--_-----.------ 844 
Ghiteso & AltoR.....--.....---.-.-. 989 | Quebec Railway Light & PowerCo. 915 
Chicago Indianapolis & Louisville... 844) | Railways Company General--.----_ 776 
Chicago Rock Island & Pacific. --.-_ 1064 | | Susquehanna Ry., Lt. & Power___. 845 
Chicago St. Paul ne &Om. 775! Underground Electric Railway Co., 
Chicago Terminal Transfer ------- 1066; London (half-year)...-......-- 845 
Colorado & on gaat TT 933, or 

Cripple Creek Central-_--...-.----- Industrials— 

Detroit & Mackinac.............. 1068 | Allis-Chalmers Co., Milwaukee.... 990 
Detroit Toledo & Ironton--_---...- 1068 | American Linseed Co---_---.----_ 777 
Duluth South Shore & Atlantic_... 841) American Shipbuilding Co___-_____ 995 
Erie Railroad ....-.--....-.. 1064, 1083 | American Type Founders Co--___- 1068 
Georgia Southern & Florida------.- 1068 Colorado Fuel & Iron Co. (pre- 
Great. Northern. .........-...... 1066| lininary statement) ----...-..._- 777 
an 2 ep een. ...........-.-- 1066 | Crucible Steel Co. of America, Pitts. 915 
Iilinoisa Central_....-......-.- 989, 1001 | Distiliers’ Securities Corp----...__ 1067 
Kansas City Southern--.-__---- 1065, 1089 | Federal Mining & Smelting Co-_____ 1070 
Lehigh Valley_---...-.---- 838, 851, 914 | La Belle Iron Works, Steubenville,O. 916 
Louisville & Nashville..-.---- 911, 926)! Lake of the Woods Milling Co., Ltd. 998 
Maine Central. .................. 842 | Lehigh Valley Coal Co___._.--___- 845 
Midiand Valley. ...-...--.45-..-- 990 | Lake Superior Corp-_---------.-.-- 916 
Minn. St. Paul & Sault Ste. Marie.. 775 Lehigh & Wilkes-Barre Coal Co____ 991 
Nevada-California-Oregon _.__-.--- 842 | Mergenthaler Linotype Co., N. Y_. 1070 
New York New Haven & Hartford. 838 New Haven Iron & Steel Co_______ 781 
New York Ontario & Western-----_ 776 | New York Dock Co_...__--____.. 846 
New York Susquehanna & Western. 1069 | Pacific Coast Co___-_--___--- 1067, 1088 
Northern Pacific................. 912} Pope Mfg. Co., Hartford, Conn__._ 915 
PORE BERRBUOAS.... occin cnn cwnaceess 913 | Pullman Company-.-------------- 1067 
Quebec Central................-- 994 | Standard Milling Co__--_._-..-__- 1071 
Reading Company ------- 774, 782, 843) United States Coal & Oil Co______- 917 
St. Louis Southwestern--.-._--.--- 912/ U.S. Finishing Co., Norwich, Conn_ 1071 
Séauosra Air Liie......-2.44. 255. 840 | Virginia Iron, Coal & Coke Co______ 917 
Southern Railway---...---.--- 989, 1011 | Wells, Fargo & Co. (Express) N. Y. 916 
pt SR ern ae 914} Western Canada Flour Mills Co_ = 
Toledo & Ohio Ceniral-_-.......---- 913 | Western Union Telegraph Co_-_____ 
Toledo Peoria & Western_.__----_ 914| Westinghouse Air Brake Co., Pittsb. 777 


- Baltimore & Ohic Railroad. 


(Report for Fiscal Year ending June 30 1909.) 

On subsequent pages will be found the report of President 
Murray for the year 1908-09 and also the general balance 
sheet in detail. 

The comparative statement of operations, earnings, 
charges, &c., for four years is as follows: 


OPERATIONS, EARNINGS AND EXPENSES. 
1908-09. 1907-08. 1906-07. 1905-06. 
Miles operated June 30__ 4,004 3,992 4,006 4,030 
Operations— , 
Tons freight carried*___ 48,223,474 49,488,211 58,448,265 5,335,102 
Tons fr’t carried 1 mile* _$270745209 978741 5333 11330133482 1071940 7836 
Av. rate per ton per mile* 0.581 cts. 0.569 cts. 0.570 cts. 0.560 cts. 
Passengers carried _-_--- 18,613,437 18,774,688 17 468 820 16,145,306 


Pass’rs carried 1 mile___689,750,479 726,639,006 723,438,594 682'972°139 





Av.rate per pass. perm. 1.880 cts. 1.890 cts. 1.956 cts. 6 
Av. train-load (tons) - 425 408 433 nee 420 
Earns. per pass. tr. mile $0.909 $0.961 $1.018 
Earns. perrev.frt.tr.m. $2.4716 $2.3208 ye): See neat 
Gross earnings per mile_ $17,745 $18,437 $20,529 $19,204 
Earnings from— $ $ re 
|. ae ae i 53,872,416 55,681,786 64,208,671 
Tpqeeeeore piphth pas o< 12,970,112 13,736,107 14°121.897| 
i egg 1,207,372 1,211,595 1,403,938} 77,392,056 
UU. eee eee 1,480,121 1,453,720 1 450.212 
Miscellaneous ________-_ 1,513,497 1,525,573 1,050,203) 
Total earnings______- 71,043,519 73,608,781 82,243,922 77,392,056 


Onerating expenses— 
Maintenance of way, &c. 9,017,397 10,579,689) 





Maint. of equipment___ 10,985,730 12,652,641 
Traffic expenses __---__- 1,608,452 1,685,038 54,880,091 49,515,221 
Transportation expenses 24,453,790 27,720,192 gs Sie 
General expenses___._._. 1,486,607 1,529,329) 

Total expenscs_____ 47,551,976 54,150,879 54,880,091 49,515,221 
P.c.ofexp.toearnings. (66. 93) (73.57) (66.73) (63.98) 
Net earnings......... 23,491,543 19,457,902 27,363,831 27,876,835 


* Revenue freight only. 








—> 


INCOME ACCOUNT. 
1908-09. 1907-08. 1806-07. 1905-06. 


$ $ 
Net ype revenue... 23,491,543 19,457,902 27,363,831 27,876,835 








Outside oper’ns—net def. Dn: -dpawnead .* she detae aleeebea 
Total net revenue___. 22,952,294 19,457,902 27,363,831 27,876,835 
Taxes accrued_________ 2,062,189 2,027,299 1,759,795 1,448 ,364 
Operating income____ 20,890,104 17,430,603 25,604,036 26,428,471 


Divs. and fat. received, 





rents, joint facil., &c. 4,685,139 5,268,975 
Comparison 

Gross ee inc_. 25,575,248 22,699,578 impossible 

Deduct— owing to changes 
Hire of equipm’t—bal__ 170,865 Cr.7,331 in methods 
Joint facilities.________ 688 ,407 777,274 of accounting. 
Miscellaneous rents____ 140,139 104,854 
Int. on bonds, &c______ 11,320,801 11,204,857 
Net Wash’n Br’nch, &c_ 234,066 ret 580 249,051 375,894 
4% div. on pref. stock _ 2,400, ‘000 00 ‘000 2,400,000 2,400,000 


Div. on common Vinee oi - (6)8, 130,550 (69: 130, 550 (6)9, "130,190(5 4) 6851478 
Spauens GEG IME. idk cad Stk dks 3,000,000 3,000,0 





Miscel. impr’ts, &c____ 547,984 278,556 1,115,672 1:077,875 
OE. outs ae swe 24,632,812 24,073,340 Comparison not prac’ble 
Bal., sur. or def_______ *S.942 ,.432*D.1,373,762*S.2,915,440°S.5,812,822 


* The difference in the balance for the year as shown here and in the 
pamphlet re y ag is due merely to a difference in the method of charging the 
com. stock divs., the above method being used for the sake of simplicity. 


GENERAL BALANCE SHEET JUNE 30. 








1909. 1908. 1907. 

Assets— $ $s $ 
Cost of road, incl. securities pledged__357,669,280 347,703,165 eo 672,194 
Rolling Miiah x; cbidatbaa<snt 47,219,500 47,219,500 7,218,390 
Marine equipment... __._..........- 1,095,762 1,095,762 “f :095,762 
Gas and electric plants__.....___.-. 724,476 723,114 711,948 
pS RES te 3,957,460 7,581,846 7,462 337 
Securities to retire old bonds, &c___- 231,542 246,482 248,425 
Due by other companies for adv’s___ 17,798, "987 16,903 ‘351 15,817,777 
| eee ee eee 14°773 336 13/960.818 5,920,138 
Due &fom agetite... 2. sc 3,251,023 2,743,314 4,515,182 
y  . 2 Eat 999,729 1,254,779 1,578,841 
Due by ndtv and companies "> 27,094,457 27,204, "981 27,490,340 
Bonds of B. & O. RR. Co___..-.-.- 5.072.352 17,471,378 17,829,379 
Bonds of est Ae peepeaies bitin core ai 2,887,409 2'459,109 5,568,109 
Stocks-of B. @U; RR... .....-.-.. 1,219,784 1,217,920 1,215,845 
Stocks of B. & O. "Deidainnns Co_... 1,000,000 1,000,000 1,000,000 
Stocks of sundry companies_------- 32,455,254 34, 011 5632 30,231,815 
Materials On Dat. ... . 0. 6c. nce 4,958,972 4,514 ‘054 6,371,072 
Miscellaneous accounts--_-_.-..------ 1 "690.1 51 2 '936,994 1,480,659 

+. BR Sa Se ern 523,599,474 530,248,200 515,428,213 

Liabilities— 
DOUen Clee ac oo ec hde wk ue 60,000,000 60,000,000 60,000,000 
Gomes etoce. 1%... accuses. .i 152,175,829 152,175,829 152,174,829 
Bonds (see ‘‘Ry. & Ind. Section’’) __.257,228,550 255,532,430 249,290,430 
Ce OR Se eee eee 1,223,564 1,222,730 1,082,280 
ee be oun haneawae | ahha 20,000 
a bonds and stocks not deposited _ - 116,009 127, 741 128,901 

Riv. RR. car trust warrant8..... -_.-.---. +4 ‘000 109,000 
hog River RR. Co. ist M. bonds_ 700,000 0,000 700,000 
W. Va. & Pittsb. RR. Co. ist M_-- 4,000,000 4 000, 000 864,000,000 
Schuyl. Riv. E. S. RR. Co. ist M___ 5,000,000 5,000,000 5,000,000 
Due to Wash. Br. incl. annuities__-_-_ 980,444 466,219 345,626 
Pittsn..@ West. eanipment trusts... .....-.. s«:----.- 55,000 
Pay-rolls and unclaimed wages- ----- 2,911,536 2,679,674 3,343,610 
Praee palamee i. 28s eek 1,014,619 1,047,203 1,715,586 
RR ere aE FO ES 3,693,256 3,701,251 8,652,321 
OeenOGe... 4 64 os oan =o oni 5,845,102 5,837,724 5,833,221 
goumned taxes and ground rents-_---_-_ 20,212 27,378 32,439 
& O. relief departments--_---.--.- 1,997,584 2,121,784 2,385,111 

Audited vouchers and loans and bills 

DOD: ~Gutinitveducetehhs angele 1,713,729 13,577,856 2,817,989 
ASS US aes 6, 1858360 4,105,939 3,002,328 
a es eee 18,120,681 17,865,442 19,739,542 

Tn MO, to cnn es ona iw 523,599,474 530,248,200 515,428,213 


—V. 89, p. 992, 468. 
Great Northern Railway. 
(Report for Fiscal Year ending June 30 1909.) 


The full text of the remarks of Chairman J. J. Hill and 
President L. W. Hill is given on subsequent pages; also the 
revenue and income accounts, the general balance sheet in 
detail, &c., &e. 

Below are comparative balance sheets for two years. The 
comparative income account and statistics for several years 
were shown in the ‘‘Chronicle”’ last week on page 1066. 


CONDENSED BALANCE SHEET JUNE 30. 


1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ : 
Ry. prop., inel. Capital stock _ . 209,970,250 209,962,750 
advances and Funded debt(see 
investm’ts in Ry.&Ind.Sec. 
system roads & subsequent 
(see details on MOGGD ..cca2e 234,011,409 234,010,909 
subseq’t page)332,598,121 319,681,815) Vouchers unpaid 3,138,015 2,955,073 
Cost of %4 int. in Unp’d pay-rolis 2,663,998 2,424,837 


C.B. &Q. a, Unp’d coupons. 1,733,601 1,661,347 
held by trus Unpaid divid’ds Ree. -wéesctme 
of joint bonds is 109, 114,810 109,114,310} Accr’d taxes, not 

Other securities MD -nGaddese 1,060,635 1,037,499 
& investm’ts Bond int., accr’d, 
(see details on not due__.-- 238,003 264,673 


subseq’t page) 68,859,724 67,171,239| Balance due af- 
Cash on hand_. 9,144,105 11,688,302; filiated co’s_. 2,673,026 6,768,716 
Due from agents 2,188,468 1,812,367) Improv’ts & bet- 
Due from U. 8. term’ts fund. 5,763,398 5,057,054 
& Can. P. O. Depreciation of 
coparemente 144,353 362,168} equipment f’d 16,051,219 14,372,448 
Due from U. Insurance funds 510,699 481,884 
Transporta’n _ 130,954 115,801 | Add’ns & bet’ts 





Advanced chges. 68,345 57,350 paid from Im- 

Bilis receivable. 2,864,328 3,439,900; prov’ts & Re- 

Other co’s and ‘a Fa a fund__ 19,934,613 17,822,513 
individuals _. 1,509,396 2,437,893/St. P.M. & M. 


Material & fuel. 6,354,216 8,219,581) 5 M. bas. 
retired bys. f. 











since Nov. ’07 78,000 78,000 

Miscellaneous -- 1,224 11,224 

| Profit and loss... 35,146,545 27,191,800 

egies 532,976,819 524,100, 727 | Total _......532,976,819 524,100,727 


V9 89, p. 1066, 847. 
Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1909.) 

The report of President Howard Elliott will be found on 
subsequent pages, together with the income account, profit 
and loss account, balance sheet and traffic statistics. Com- 
parative traffic statistics for several years are given below. 
The comparative income account was given in the ‘‘Chroni- 
cle” of Oct. 9, page 912. 
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OPERATIONS. chiki 1909. 1908. - 
1908-09. 1907-08. 1906-07. 1905-06. om 
Capital s€0@Riis i -i4. cise 5- pains 110,839,100 110,839,100 110,839,100 
SS 6,671 Ses orees 5,401 Bonds (see “Ry. & Indus." Section) -203,373 :000 183 3,064,000 168,690,000 
elief departmen Pe adktudaaned ; ,256 
een e------="- te ee a. 1,005 | Fire insurance fund..._----------- 692,048 671.473 609,158 
Freight cars........22. 41,498 42,171 42,320 36,097 | [RSErOR Op nO Re rng ki a cage" -- >= ak Set late 5) illihaated ta 
a . “ 4 « ccrued sinking fund paym Ea si a : J PPS ied 
a 2 peste — — awe — Bills payable. ----. eee a1ioaiz oess kaa 2400000 
Passe carried __..- 404,712 7,880,333 6,953,424 020,200 | SOSte = Aes Pere ---- oH +92" eae mee" , 
Passengers cnsried ix maibe70", ,439,465 794 ,351,948 722' 3745,259 659; 000.007 | Shree, Gee See - 57 -- > =~ HE tp MEP BF oe] a cee'kee 
Rate per 2.25 cts. 2.28 2.26 cts. 2.09 cts. | Simking funds --.--...-.---..----- yt aS Hye ye ty pee. 565 
Revenue tue freight ca pon ag 16,800,504 15,836, $23 16,741,470 15,356,312  ayeetn gy: fund... --.---.----------- rete kot sete neo (49 ‘oes. eee 
do do 1 mile. §260492660 5156378369 5504444098 5245260080 Profits ae wn ene n nen nn------- 14°187°325 14°288'651 14°328 492 
Rate per ton per mile... 0.895 cts. 0.900cts. 0.866 cts. 0.828 cts. | Profit and loss_-----------------~- 288, 328, 
BALANCE SHEET JUNE 30. TWORL TBR sn cn iin ode 436,260,276 407,704,416 393,683,176 
4 , 1909. 1908. * Cost of investments in controlled roads includes $16,416,337 paid for 
Asseis— — oe Liabilities— $ $ a majority of the stock of the Colorado & Southern Ry. purchased in Dec. 
Nor.Pac.estate a342, one. 074 332.327,241| Common stock.245,613,000 155,000,000 | 1908.— V. 89, p. 720, 528. 
——— _.-- 41,445,205 39,484,864 mec noes 04 ae 
Col ith ~9 4 u ‘or new 
Nor. Pac.-Gt. stock ....... 2,387,000 62,881,836 Rock Island Company. 


Nor.joint bas. 109, 114,810 109,114,310| Mortgage debt_283,700,000 282,499,500 
Sinking fund... 1 ‘928, "742 984,055; Bonds of other 
GORD. sane ne 33,200,454 34,900,795 cos. assumed. 15,351,000 15,353,239 
Ace’ts receiv’ble 9,339,406 6,908,679| Pay-rolis, mater- 
Bills receivable. 3,889,274 191,118 ial, vouchers, 
Material on hand 6,166,686 6,113,388 OS Biud...- 7,135,858 6,375,720 
Treas.securities. 35,827,074 17,274,570; Taxes accrued... 1,707,652 1,955,409 


Construc. advs Int. on bonds... 1,534,006 1,707 ,612 

to oth. roads_ ‘037 :787,431 30,563,498 | Dividends --.-- 4,341,855 2,714,354 

Leased to Mani- Reserve funds... 12,138,249 e. 416,028 
7,000,000 7,000,000| Insurance fund. 5,139,278 


Coll. with trustee Liquidation f’'d. --...-..- 65, '499 
St. P.-Duluth Profit and loss.. 58,172,008 50,611,365 
Div. bonds.. 1,288,241 


1,352,847 
Insurance fund. 6,139,278 5, ,000 
Land departm’t 2,535,231 2,365,197 


TOUS. - 2.2+-- 637,319,907 593,580,563; Total _.----- 637,319,907 593,580,563 


a Northern Pacific estate June 30 1909 includes, in addition to net cost of new 
mileage, improvements, real estate, &c., since June 30 1908, $11,132,561, the cost, 
of additions and betterments since June 30 1908, $1,801,851. 

b Construction advances in 1909 were: To Spokane Portland & Seattle Ry., $28,- 
888,998; Clearwater Short Line, $7,582,418; Big Fork & International Falls Ry., 
$735,674; Missouri River Ry., $119,015; Western Dakota Ry., $291,933; Shields 
River Valley Ry., $169,393.—V. 89, p. 912 529. 


Chicago Burlington & Quincy Railroad. 
(Report for Fiscal Year ending June 30 1909.) 

The annual report of this company for the fiscal year 
1908-09 is given on subsequent pages, embracing the re- 
marks of Mr. George B. Harris, the President, and the balance 
sheet and income account. 

The results for four years are given below: 


OPERATIONS AND FISCAL RESULTS. 
(Uncluding Narrow-Gauge.) 














1908-09. 1907-08. 1906-07. 1905-06. 
Miles operated June 8@. 9,279 9,282 9,134 8,927 
Equipment— 
Baste 22. SoS 523. 1,703 1,703 1,604 1,468 
Passenger equipment. _-_ 1,207 1,208 1,219 1,241 
be a 52,403 53,156 51,662 50,743 
Work equipment _.___- 3,403 3,257 6,860 6,543 


Operations— 
Passengers carried (No.} 20, AK 677 19,214,239 16,757,220 15,494,723 
Pass. (revenue) 1 mile_ 1066474004 1016454235 900,107,318 801,883,902 























(Report for Fiscal Year ending June 30 1909.) © 


On subsequent pages we give the balance sheets and profit 
and loss accounts of the Rock Island Co. and Chicago Rock 
Island & Pacific RR., through which the operating com- 
panies are controlled; also the comparative income accounts 
of all the separate roads of the system and the results for the 
entire system. 

The annual reports of the Chicago Rock Island & Pacific 
Ry. and the St. Louis & San Francisco RR., the chief oper- 
ating companies of the Rock Island system, are also given, 
on subsequent pages of this issue, together with their com- 
parative income accounts. 

As the Rock Island Company is the owner of the entire 
capital stock, aoe directors’ shares, of the Chicago Rock 
Island & Pacific R Co., the income of both companies is 
included in the following statement: 


COMBINED INCOME ACCOUNT—ROCK ISLAND COMPANY AND 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD 60. 
1908-09. 1907-08. 1906-07. 1905-06 

Dividend on C. R. 1. & 

; . Ry. Ge. peek es 

a ng 

*08- 9 ‘3 "07-8; "S45, in 

06-7 &64%% ‘in Fad $3,690,372 $3,681,835 $3,850,858 “a0 a 








Other income.-..-..-.--. 21,731 32,296 21,560 
Fe ww income-_._-..-.- $3,712,103 $3,714,131 $3,872,418 $4,413,467 
Expenses taxes___- $19,928 $31,235 $48,152 $24,006 

Int. on C. R. I. & P. 

R. Co. bonds_-_---- 3,679,965 3,673 ,645 3,668,977 3,664,442 
ERY. Gli SUCRE BION nS oiikisecie: in panees.i: ammanee €1) 489,504 
$3,699,894 $3,704,880 $3, Lt 129 $4,177,952 
Bal., sur. for “ $12,209 $9,251 $155,289 $235,515 


The profit and loss account of the Rock Island Co. proper shows: S ~ 
pnw Ts Pn A ees: og yo $529; ———— ry $11,638: $17, 1 
un ms not applicable surplus of current year, é : Med 3] 
June 30 1909, $83,747. 


BALANCE SHEET OF ROCK ISLAND COMPANY JUNB 30. 


1909. 1908. 1909. 1908. 
Assets $ $ Liabilities— 
Stocks ye 012,031 150,024,920 | Common stock_296,000,000 296,000,000 
GREE ce ireaaan 12,939 19,275 Preferred stock_754,000,000 754,000,000 


Companies and Cos. & individ’s 548,643 2.22228 
individuals _. 607,420 70,154 | Unpaid vouchers 

and accounts. -..---.-. 2,385 

OTUs... <<. 83,747 111,964 











Total assets -150,632,390 150,114,349; Tot.labilities 150,632,390 150,114,349 


z Includes: Issued and held in treasury, $6,078,598; y Includes: Issued and held 
in treasury, $4,729,310.—V. 88, p. 946. 


Chicago Rock Island & Pacific Railroad. 


(Statement for Fiscal Year ending June 30 1909.) 


The income account and balance sheet of this Railroad 
Company, which owns most of the stock of the Railway 
Company and the common stock of the St. Louis & San Fran- 
cisco, and is itself controlled by the Rock Island Company 
through ownership of the entire outstanding stock (see Rock 
Island Company above), are as follows: 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1908-09. 1907-08. 1906-07. 1905-06. 
$ $ $ $ 





by: me 2. 
Ry. Co. stock(5 \4)3, "- ,372(5 4)3, - ,835(5 %)3, —— ,857(6 14) 4,370,805 
Other income-- 1,202 1,949 19,924 19,807 

















Total income_ 3,711,574 3,713,784 3,870,781 4,390,612 
Fa ail 

xpenses__.... 2,815 2,246 1,591 1,817 

Int on 4% bonds 2,811,765 2,805,445 2,800,960 2,797,400 

Int. on 5% bonds 868,200 868,200 868,016 867,041 

I aca... weeacone 75,000 75,000 500,000 

ee Pe 3,682,780 3,750,891 3,745,567 4,166,258 

Bale a4 year~ sur.28,794 def.37,107 sur.125,214 sur.224,354 

BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 


Assets— 8 $ Liabitities— $ $ 
Stocks owned -.232,793,841 232,606,141 | Capital stock___145,000,000 145,000,000 


Other invests-- 320,631 319,986 | Gold bonds, 4% 70,386,700 70,199,000 
Camm, Os. .cuu 831,269 792,580 | Gold bonds, 5% 17,364,180 17,364,180 
| Unpaid coupons 62,110 52,740 
| Interest, not due 758,640 757,393 
| Surplus -.._..- 374,112 345,394 








Eg | a »945,742 233,718 rt Tot. liabilities233,945,742 233,718,707 
—_ p.1 ‘ 


Chicago Rock Island & Pacific Railway. 
(Report for Fiscal Year ending June 30 1909.) 


The full text of the report, comparative balance sheet and 
other data will be found on another page. The comparative 
income account and operating statistics were given in the 





Rate per pass. per mile _ 1.86 cts. 1.85 cts. 2.07 cts. 2.05 cts. 
Fght. (rev.) carr. (toms) 25,439,521 24,964,341 25,471,938 = ____.- 
Tons freight 1 mile__-_-_- 6682388326 6655887419 7169527073  _____- 
Rate per ton per mile___ 0.79 cts. 0.80 cts. 0.79 cts. 0.81 cts. 
Earns. per . train m. $1.56 Se?) 2° bats ooh aaes 
Earns. per ght. train m. $3.02 $3.02 $3 .07 $2.94 
Average train-load (rev.) 382 379 389 365 
STATEMENT OF EARNINGS AND EXPENSES. ve 
ne. or 
1908-09. 1907-08. Dec. (—). 
Earnings— $ 
PE, enh ie oak aatne de> cee 52,768,763 53,036,306 —267,543 
BO ee ee 19,797,152 18,819,239 +977 ,913 
Mail and miscellaneous-_ _-___.._..--- 6,848 ,442 6,603,519 +244,923 
WON ches wee hc ws tc Ts 79,414,357 78,459,064 +955,293 
Operating Expenses— 
Maintenance of way, &e.________--_- 13,203,214 14,603,477 —1,400,263 
Maintenance of equipment-_-_----_-_--- 13,510,266 12,501,461 +1,008,805 
Transportation expenses.___.__.._ .- 24,927,016 25,507,271 —580,255 
OO I ba eid oh a o aase Sanne 1,594,996 1,555,180 +39,816 
GORSTGr CMCNOON Se kta ck 2°112,267 1,817,836 +294,431 
ELE eeaceaa amet Sr “Pet see pee oe 55,347,759 655,985,225 —637,466 
Net operating revenue____________-- 24,066,598 22,473,839 +1,592,759 
Outsi e operations (net)____...____- def:158.407 sur.15,195 —173,602 
Net operating revenue__-________-_- 23,908,191 22,489,034 +1,419,157 
SU ct tke Senta die bo oases eee 2,546,928 2,484,031 +62,897 
Operating income. -______...___._- 21,361,263 20,005,003 +1,356,260 
INCOME ACCOUNT. 
Inc. (+) or 
1908-09. 1907-08. Dec. (—). 
Receipts— $ $ 
See I Ss oa Sc. oe ol ate 21,361,263 20,005,003 +1,356,260 
Conn I oe ae oe (Dr.) 471,792 (Dr.)246,612 +225,180 
lis in ain winnie Uke ok. a 20,889,471 19,758,391 +1,131,080 
Deduct— 
Interest on bonds____.______._.:___ 7,875,507 6,966,891 +908 ,616 
Bean PONG hook. She eciad So25 0S 675,829 676,011 —182 
SI iis os co tie 0 fons et Ss shee 2,268,816 3,225,994 —957,178 
Dividends on stock (8%)__.-....._ _ G.967 a6: BS6T 136 ..:5 2. bees 
Total deductions... .-.. 6626-6500 19,687,280 19,736,024 —48,744 
MOOD, SUPERS ka ein dd seek 1,202,192 22,367 +1,179,825 
ee | GENERAL BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 
Assets— $ $ $ 
Cost of road and equipment________ 360,245,060 358,832,115 345,281,500 
Cost of investments in controlled 
roads (see a subsequent page) ____*23,241,400 4,169,213 4,156,740 
Sundry investments___....._.____- 11,073,130 14,444,716 14,190,912 
Materials and supplies_____..._____ 5.882.191 6,415,610 6,013,344 
Semmes TUNE in gn kes ad 18,841,723 18,274,260 17,262,788 
Sundry available securities_________ 1,912,200 294,800 461,800 
Ob ROMRe .  Shbbien oo Sat 15,064,572 5,273,702 6,316,092 
PR TOCe. aneetOies a ccciss cect 436,260,276 407,704,416 393,683,176 





“Chronicle” last week, on page 1064.—V. 89, p. 1064, 092. 
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St. Louis & San Francisco RR. 


(Report for Fiscal Year ending June 30 1909.) 

The text of the report is given on a subsequent page, 
also comparative tables of earnings and operations and 
balance sheet for two years past, &c. Below are compara- 
tive operating statistics for several years. 

The comparative income account for two years (on a 
subsequent page) has been prepared by the company in 
accordance with the new classifications prescribed by the 
Inter-State Commerce Commission, and need not be repeated 
here, comparisons with earlier years being inaccurate. 


OPERATIONS, EARNINGS AND EXPENSES. 
1908-09. 1907-08. 1906-07. 1905-06. 

Miles operated (average) 5,251 5,064 5,062 5,069 

Equipment— 
Locomotives .....-.-..- 908 907 863 800 
Passenger equipment_- -- 531 536 461 457 
Freight equipment- ---- 26,677 29,984 26,702 24,286 
Company cars, &c__--- 2,680 2,688 2,412 1,568 

Operations— 
Passengers carried ----- 10,607,341 8,428,183 7,453,409 6,259,056 
Passengers carried 1 mile469,461,724 414,178,289 357,891,225 322,008,662 
Rate per pass. per mile- 2.07 cts. 2.15 cts. 2.56 cts. -46 cts. 
Rev. freight (tons) car’d 16,326,727 15,275,619 16,154,154 13,848,992 
Revenue freight (tons) 

carried one mile__-_-- 2539505017 2465448295 2658150453 2306200334 
Rate per ton per mile_ -- 1.01 cts. 0.97 cts. Sena.  stubee 
Av. train-load(rev.) tons 220 212 224 214 


Earn. per pass. train m- $1.0430 $0.9934 t.. ar ee 
Earn. per fr’t train m-_- $2 .222 $2.065 cone: > Sdbeee 
Gross earnings per mile- $7,274 $7,070 Pf ee ae 


—V. 89, p. 1069, 994. 
United States SteelfCorporation. 
(Earnings for Quarter and Nine Months ending Sept. 30.) 


The following statement of the corporation and its sub- 
sidiaries for the quarter ending Sept. 30 was given out on 
Tuesday after the regular monthly meeting of the directors. 
The ‘‘net earnings’ as here shown were “arrived at after 
deducting each month the cost of ordinary repairs and main- 
tenance of plants, employees’ bonus funds and interest on 
bonds and fixed charges of subsidiary companies.” 

7UNFILLED ORDERS on HAND. 



































ons. ons. Tons. 
Sept. 30 '09__4,796,833| Dec. 31 °06__8,489,718|June 30 '04__3,192,277 
June 30 '09__4,057,939|Sept. 30 '06__7,936,884|Mch. 31 °04__4,136,961 
Mch.,. 31 '09_.3,542,595| June 30 ’'06__6,809,589| Dec. 31 '03__3,215,123 
Dec. 31 '08__3,603,527|Mch. 31 °06__7,018,712|Sept. 30 '03__3,278,742 
Sept. 30 °08__3,421,977| Dec. 31 '05__7,605,086|June 30 '03- 4,666,578 
June 30 '08_.3,313,876|Sept. 30 '05__5,865,377|Mch. 31 '03__5,410,719 
Mch. 31 '08__3,765,343|June 30 ’05__4,829,655| Dec. 31 '02__5,347,253 
Dec. 31 '07_.4,624,553|Mch. 31 '05__5,597,560/Sept. 30 ’02__4,843,007 
Sept. 30 '07__6,425,008| Dec. 31 '04_-4,696,203|June 30 '02__4,791,993 
June 30 '07__7,603,878|Sept. 30 '04__3,027,436|Nov. 1 ’01__2,831,692 
Mch. 31 '07__8,043,858 
RESULTS FOR QUARTERS ENDING SEPT. 30. 
“oe — me 
nes italia at as dks we dessin oie a men 38,246,907 27,106,274 43,804,285 
educt— 
Sink. funds on bonds of subsid. cos -_ - 506,717 436,675 589,358 
Deprec’n and reserve funds (reg. prov) 6,885,171 5,359,182 6,519,822 
Int. on U. S. Steel Corp. bonds- ----- 5,885,900 5,946,809 5,633,122 
Sink. funds on U.S. Steel Corp. b’ds. 1,426,062 1,365,153 1,303 ,840 
14,703,850 13,107,819 14,046,142 
IN in was di chalk iu cine tk ti wy wi 23,543,057 13,998,455 29,758,143 
Dividend on pref. stock (1 %{%)-_---- 6,304,919 6,304,919 6,304,919 
Dividend on common stock-------- (1) 5,083 ,025( 4%) 2,541,513 ( 4%) 2,541,513 
Surplus for the quarter__..------ 12,155,113 5,152,023 20,911,711 
On account of expenditures made and 
to be made for add’l property, new 
plants, construction and discharge 
of capital obligations_—_-_-_-_-.-.-- OS Fee 15,000,000 
Special improvem't & replace’tfund. -----... -------- 1,000,000 
Balance of surplus for quarter------ 2,155,113 5,152,023 4,911,711 
NET EARNINGS FOR NINE MONTHS ENDING SEPT. 30. 
ey as ak as 1906. 
$ 
0 a ee 7,262,605 5,052,743 12,838,703 11,856,375 
SN a bhi pas i ac nts 7,669,336 5,709,428 12,145,815 10,958,275 
cpa Em chao nc Och 7,989,327 7,466,834 14,137,974 13,819,840 
First quarter______-- 22,921,268 18,229,005 39,122,492 36,634,466 
yg he SIR. 23 RR SR ieee 8,163,244 6,761,680 14,600,838 12,581,902 
Dt ite eae a ein bld aoe 9,661,228 6,021,279 16,056,832 14,041,601 
(| Se eae 11.516,019 7,482,797 14,846,035 13,501,530 
Second quarter_-_--_-- 29,340,491 20,265,756 45,503,705 40,125,033 
I nO ts ol axa we hc 1 dn vs de 12,530,770 8,599,630 13,804,167 12,242,098 
Sh ing <a: Se as shah so a an 12,437,754 9,152,311 15,279,173 13,158,860 
CO eS 13,278,383 9,354,333 14,720,945 12,713,666 
Third quarter-_-_-_-_--.- 38,246,907 27,106,274 43,804,285 38,114,624 
Total nine months----- 90,508,666 65,601,035 128,430,482 114,874,147 
INCOME FOR NINE MONTHS TO SEPT. 30. 
— ve Ya 1907. 1906. 
$ $ 
as 4 sornings I ae 90,508,666 65,601,035 128,430,482 114,874,147 
educt— 
Sinking funds___-_-_-_-- 5,484,264 4,743,787 5,803 ,401 5,041,073 
Deprec’n & reserve f’nds 15,859,837 10,430,570 16,513,296 15,730,027 
DEEN: MPOINNOUEG  Salidesce:' | ~saccee= 3,000,000 6,500,000 
ED eis tae nine 17,736,970 17,920,294 16,981,122 17,151,354 
Construction, &c___--- Pee. Scwcones 48,000,000 34,500,00C 
Total deductions - ---- 49,081,071 33,094,651 89,797,819 78,922,454 
WE Bisean~-<sa-.- 41,427,595 32,506,384 38,632,663 35,951,693 
Dividends— 
Preferred 54%%.-----.-- 18,914,757 18,914,757 18,914,757 18,914,757 
Te ticnccanse (2 44) 11436807 (1 14)7624539(1 44) 7624539(1 4) 7624537 
Total dividends_ __--- 30,351,564 26,539,296 26,539,296 26,539,294 
Undivided earns. 9 mos. 11,076,031 5,967,088 12,093,367 9,412,399 


As to increase in common stock dividend, see item on 
another page.—V. 89, p. 353, 291. 


National Casket Co., New York. 
(Statement of Sept. 1 1909, Filed in Massachusetts.) 








1909. 1908. | 1909. 1908. 
Assets — $ $ | Ltabilities— $ 
Real estate.....---. 1,447,806 1,433,807 | Capital stock _-_----- 4,384,300 4,384,300 
Machinery -..----- 481,795 484,337 Accounts payable... 11,999 168,362 
Merchandise --_ ---- 1,818,172 1,858,195| Bal., profit and loss. 277,356 390,973 
Cash & debts rec’ble_1,365,702 1,334,353 | Funded indebtedness 848,500 747,500 
Good will, trade- | Sate sg 5. 2-230 1,486,427 1,314,664 
marks & patents _-1,895,108 1,895,107 | 
EEL bsackakedacn 7,008,582 7,005,799 


J iwais ” aeheaat entes 7,905,799 | 








International Paper Company. 
(Report for Fiscal Year ending June 30 1909.) 


President A. N. Burbank, Corinth, N. Y., Oct. 27 1909, 
says: 

The strike that began in August 1908 and continued until the middle of 
December 1908, or nearly five months before the mills were again in full 
operation, materially curtailed the company’s earnings. In addition 
to the strike, and for a period commencing about Oct. 1 1908 and extend- 
ing to February 1909, operations were considerably reduced on account of 
low water, since which time, however, the mills have been running well, 
and the earnings have improved. 

The physical condition of the plants has, as heretofore, been carefully 
maintained, such expenditures having been charged into operating account. 

Over a year ago the company started in Vermont a tree tag > 4 to ascer- 
tain what can be done toward the raising of spruce trees. This promises 
well, and the company has over 500,000 young spruce trees ready to be 
transplanted, and which will be largely added to from year to year. 


EARNINGS, EXPENSES AND CHARGES. 
08-09. 1907-08. 1906-07. 1905-06. 
Gross income. -.-_-___.... $18,238,477 $20,716,304 $21,841,486 $21,837,816 


Cost of raw materials, 
17,878,134 19,000,016 18,679,297 


manufacturing, &c__. 16,456,379 
$1,782,098 $2,838,170 $2,841,470 $3,158,519 


ag SIRES Ce csr See 
Taxes, insurance & int. 1,183,996 1,202,252 1,217,853 1,172,978 

















a on sg FO $598,102 $1,635,918 $1,623,617 $1,985,541 
Divs. on pref. stock... (2)448,134 (5)1,120,335 (6)1,344,402 (6)1,344,402 
Surplus for year_____ $149,968 $515,583 $279,215 $641,139 
Previous surplus_-______ 7,381,083 6,865,500 6,661,285 6,020,147 
$7,531,051 $7,381,083 $6,940,500 $6,661,286 

Sens Gees WON. 8) hiss ek eemes SR ees eke 
Surplus June 30_____ $7,531,051 $7,381,083 $6,865,500 $6,661,286 


BALANCE SHEET JUNE 30. 
1909 1908 


Assets— é 8. 1907. 
Mill plants and water powers__-_-_--_- $45,634,907 $45,569,853 $45,667,771 
a ,617,78 3,697,560 3,769,501 
Securities of sundry corporations._._.. 9,957,712 10,114,532 10,325,130 
EE Wa, nee ce Cn a wae 53,136 1,301 486,509 
NE ie hn ae woes Ce ee a , ROS 8 ORE aa CE 
Furniture and fixtures__....._____ 18,432 23,238 28,948 
NR hee es a a 774,487 751,707 1,047,335 
Accounts and notes receivable___-_-_- 3,575,287 3,914,513 4,684,298 
Inventories of merchandise on hand 

and advances for wood operations. 5,860,257 5,061,650 3,561,322 


Int. and discount adjustment__-__-___ 54,491 








Due from subs:dlary companles--- -- oS , a eee 
Ce Sha uh is fain ies igs ws a $70,770,386 $69,134,354 $69,570,814 
Liabilities— 

ee Re es alate $17,442,800 $17,442,800 $17,442,800 

lL LE” eee 22,406,700 22,406,700 22,406,700 

A Seg RSE a a Foes SR 17,306,000 17,560,000 18,728,000 

Notes and accounts payable_______- 4,114,811 3,842,245 3,848 ,842 

Accrued interest and water rents, 

a LS ST ec Sy ee ee ne ee pes ee 327,635 277,458 278,972 
Due to subsidiary companies_______-_ FER a SS RE SS el 
oe og ee 112,033 BE 6°) <dadewe 
Ise hes ark on vs Rak ae 7,531,051 7,381,083 6,865,500 

es attest Lai on a te oul aia od acai $70,770,386 $69,134,354 $69,570,814 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Great Southern RR.—Repert.—For year ending 
June 30: 





Fiscal Operating Net (after Other Interest Pref. Div. Balance, 

Year— Revenue. Tazes.) Income. Rents, &c. (6%). Surplus. 
1908-09 _$3,560,292 $932,189 $147,462 $529,407 $202,821 $347,433 
1907-08 _ 3,572,981 560,875 353,971 501,809 202,821 210,216 


—V. 89, p. 102. 


Alaska Central Ry.—Successor.—Press despatches state 
that possession of the property, which was purchased on 
Oct. 11 by F. G. Jemmett, representing the interests liquidat- 
ing the Sovereign Bank of Toronto, was transferred on Oct. 26 
to the Alaska Northern Ry., a new company which has 
been formed to take over the same.—V. 89, p. 992, 528. 


Alaska Northern Ry.— New Company.—See Alaska Cen- 
tral Ry. above. 


Aibany Southern RR.—Bonds Ojjered.— Messrs. Redmond 
& Co. and J. & W. Seligman & Co. are offering, by adver- 
tisement on another page, at 9714 and interest, yield- 
ing over 54%% income, the unsold balance of $1,250,000 
first mortgage 5% sinking fund gold bonds, due Sept. 1 1939 
and callable as a whole, but not in part,at 106 andinterest. 
The company is a consolidation of the properties of the Al- 
bany & Greenbush Bridge Co. and the Albany & Hudson 
RR. Co. President R. A. C. Smith, in a letter addressed 


to the bankers, states in substance: 

Messrs. J. G. White & Co., Engineers, estimate the present replacement 
value of these properties as follows: Albany & Greenbush Bridge Co., 
$1,200,000; railway property, “eens lighting plants, real estate, &c., 
$3,728,116; total, $4,928,116. All of this property has been acquired free 
from bonded debt, the $1,750,000 bonds of the old Albany & Hudson 
having been canceled and the Albany & Greenbush Bridge Co. having no 
bonds outstanding. 

The new company has issued and sold to you $1,250,000 first mortgage 
5% bonds out of a total authorized issue of $1,500,000, solely for the acqui- 
sition of new property, completing the purchase of the bridge, double- 
tracking the line from Albany to Kinderhook, &c. The mortgage covers 
the entire property now owned or hereafter acquired and is a direct first 
lien. The bonded debt is only about 25% of the replacement value. Net 
earnings for the past three years have averaged nearly double the present 
fixed charges, and gross earnings are showing a steady growth. 

The company owns in fee 37.2 miles of third-rail electric railway, laid 
with 80-lb. steel rails, extending from Albany and Rensselaer through 
various intervening towns to Kinderhook Lake and Hudson, a modern 
power plant of ample capacity and the highway toll bridge 1,200 feet long 
over the Hudson River at Albany. The company does electric lighting in 
all the towns served except Albany, and owns the gas plants in Rensselaer 
and Hudson. It also owns valuable real estate in Albany and a large 
amusement park at Kinderhook Lake. 


Gross Earnings of the Railway and Lighting Departments. 
1905 1906 1 907 1908 


; 2 5 1909. 

$295,911 $320,121 $338 ,819 $332,081 $351,514 

Actual Earnings of Combined Properties for 1909 and Estimate of Engineers 
for 1910 and 1911 on Completion of Present Improvements. 


Gross Net Present Bal., 

Year— earns. earns. Tazes. int. ch’ges, surp,. 
2000 (Q00GEIt <5. 40%---s $406,178 $135,642 $32,098 $62,500 $41,044 
1910 (estimated) ___--_-- 427,500 170,766 32,600 62,500 75,666 
1911 (estimated) ___-__- 446,500 182,500 32,600 62,500 87,400 
The franchises are perpetual and contain no unfavorable clauses, The 


population served is, according to the last census, 133,900. 
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The recording tax having been paid, these bonds are exempt from tax- 
ation in New York State. The remaining $250,000 bonds can be issued 
only for 85% of the cost of additions or betterments, and only when the 
net earnings, after payment of taxes, are double the interest charges, in- 
cluding the bonds to be issued. An annual sinking fund will purchase 
and cancel these bonds at not to exceed 106 and interest, as follows: Mch. 1 
1917-Feb. 28 1922,1%% per annum of total $1,500,000 authorized; Mch. 1 
1922-Feb. 28 1929, 2%; Mch. 1 1929-Aug. 31 1939,3%. If the bonds are 
not obtainable at 106 and interest, the sinking fund is to be invested in 
securities legal for New York State savings banks.—V. 89, p. 720. 


Albany & Susquehanna RR.—Special Dividend Out of 
Savings from Refunding.—The directors have declared a 
special dividend of 30% on the $3,500,000 stock, payable to 
holders of record Nov. 15, calling for $1,050,000. The divi- 
dend is to be disbursed from the ee of the judgment 
awarded against the Delaware & Hudson for back rentals, 
held to be due by reason of the saving of interest through 
refunding operations. It is expected that future dividends 
will be increased by the larger rentals to be paid from 9% 
to 12.45% yearly. 

The directors in a circular dated Oct. 29 say in part: 


The Delaware Company has now paid to the company the amount of the 
judgment recovered on Jan. 24 1908 of $1,107,923, with interest to Oct. 22 
1909, the date of payment, and also the additional installment of rental due 
Dec. 31 1908, of $120,750, with interest to Oct. 22 1909. These payments 
amounted in all to $1,350,512. The litigation has also established the prin- 
ciple that in the future a balance of rental amounting to $120,750 per an- 
num will be payable to the Susquehanna Company. 

The expenses (including fees of all counsel and disbursements of every 
character) amount to $259,599, and have been paid Out of the cash bal- 
ance in the company’s treasury the directors have, by resolution, declared 
a dividend of $30 per share, payable to each stockholder of record at the 
close of business on Nov. 15 1909. The transfer books of the company will 
not be closed, and checks will be mailed to stockholders on Nov. 16. The 
dividend thus payable will amount to $1,050,000, and will leave in the 
company’s treasury $40,913. 

It is expected that the Delaware Nag og | will hereafter pay the balance 
of rental, amounting to $120,750, due Dec. 31 in each year, equal to 3.45% 
upon the company’s stock, and this sum when received will be available 
for extra Mpa as determined by the directors of this company.— 
Vv. 89, p. 1 . 


Atlantic Coast Line RR.— New Mortgage, etc.—The share- 
holders will meet Nov. 16 to vote— 


(1) On authorizing gold bonds not exceeding in the aggregate $200,000,- 
000, bearing interest at not exceeding 4% perannum and maturing at such 
date or dates as may be determined by the board of directors, to be secured 
by mortgage or deed of trust, and the use of such bonds or their proceeds 
to pay or retire from time to time the underlying mortgage bonds (aggre- 
gating some $84,523,750—Ed.), and for the retirement, by exchange, of 
the 4% certificates of indebtedness not exceeding $23,562,500 authorized in 
1902 (for the retirement at 125 of the $18,850,000 preferred stock, all ex- 
cept $1,596,600 of which has been retired, the certificates of indebted- 
ness, issued in exchange therefor, being now outstanding to a total of $21,- 
566 ,600—Ed.), and for funding indebtedness of the company, constructing, 
completing, improving or maintaining its lines of railroad, or for other 
corporate purposes. 

(2) In order to provide an alternative method of retiring such certifi- 
cates of indebtedness, to consent to the issue of not exceeding $23,562,500 
of new 4% debenture bonds, to mature and be redeemable as the board 
may determine, and to making a debenture gold bond agreement with the 
Safe Deposit & Trust Co. of Baltimore, as trustee, providing for the right 
of conversion, by the holders thereof, of said debenture bonds into the 
common capital stock of the railroad at the times and upon such terms 
as the board may determine. : 

(3) On authorizing such increase of the common capital stock as will 
be sufficient, together with the common capital stock heretofore authorized 
but not issued (the amount of common stock now outstanding is $48,537,- 
600—Ed.), to retire any or all of its said debenture bonds, if desired by 
the holders thereof. 


It is understood that the company does not intend to 
sell any of the new bonds at present.—V. 89, p. 161. 


Bangor & Aroostook RR.—Report.—For year end. June 30: 


Fiscal Gross Net Interest Dividends Bal., 

Year. earnings. earnings. taxes, &c. (4%). surp. 
$006-O0. os iu $2,916,815 $1,127,650 $984,175 $100,400 $43,075 
4907-G8.. ........ 2,844,082 1,044,261 937,342 97,040 9,879 


—V. 89, p. 347, 161. 

Buffalo Rochester & Pittsburgh Railway .—T7o Guarantee 
Dividends on $250,000 Additional Stock of Clearfield & 
Mahoning Ry.—The shareholders will meet Nov. 22 to act 
on a proposition ‘‘to increase the indebtedness of the company 
by voting to guarantee dividends at the rate of 6% per 
annum on an additional $250,000 stock of the Clearfield & 
Mahoning Ry.”’—V. 89, p. 468, 407. 


Canadian Northern Ry.—Fxtension to Pacific Coast— 
Agreement as to Guaranty of Interest by British Columbia.— 
An agreement has been made with the British Columbia 
Government under which if the general election next month 
is favorable and the Provincial Legislature gives its sanction, 
the company will build the 600 miles of railway from Yellow 
Head Pass to Vancouver within four years in consideration 
of a guaranty of interest by British Columbia on 4% bonds, 
to be issued at $35,000 per mile. The Premier, Hon. Robert 
McBride, made the following statement: 


We have entered into a contract with the Canadian Northern Ry. for 
the construction of a road from the Yellowhead Pass to Kamloops, by way 
of the North Thompson River; from Kamloops to Westminster and Van- 
couver, and from a point near Vancouver to English Blugs to make a first- 
class connection with Victoria, both for passengers and freight, and to 
build a railway from Victoria to Barclay Sound. The distance in all will 
be about 600 miles. To assist the company in the construction of this 
road, which will cost at least about $50,000 per mile, the Government will 
ask the Legislature to guarantee interest at 4% upon $35,000 per mile. 
For security the Province will hold a first mortgage on the line of railway 
in British Columbia and will have a covenant from the Canadian Northern 
Ry. Co. indemnifying it against any loss that might possibly occur. 

A Canadian paper adds: ‘‘The company’s plan, as specified in the agree- 
ment, also includes the building of a railroad across Vancouver Island to 
Barclay Sound, where the compeey will establish an ocean port and one 
of the finest natural harbors of the island. On the mainland the company 
will build southward from the Yellow Head Pass to a point near New 
Westminster, thence connecting with Vancouver. The line will pass 
through Kamloops, en route, following the south bank of the Fraser. A 
car ferry will connect Vancouver Island with the mainland, and theC. N. R. 
will take over the charter of the Victoria & Barclay Sound Railway, which 
was projected from Vancouver to the Sound, the latter being the pro- 
posed’ island terminus of the C. N. R.” 


Enlargement of Powers.—New Lines.—Notice is given that 
application will be made to the Parliament of Canada at its 
next session (1) ‘‘varying the limit to the amount of secur- 
ities which the company may issue in respect of its land 
grant lands; (2) authorizing amalgamation with the company 
of the Edmonton & Slave Lake Ry.; (3) extending the time 
for building some 15 lines, including those from Prince 








Albert to Edmonton and Edmonton to the Pacific and (4) 
authorizing the construction of the following lines: 


(a) Dundee northerly and easterly to the Winnipeg River; (b) Portage 
la Prairie southerly and easterly to Twp. 2, Re. 7, E. P. M.; (c) Hartney 
westerly to Twp. 5, Rg. 7, W. 2 M.; (d) Moose Jaw southerly and easterly 
to Bienfait, with a branch to Roche Percee; (e) between Davidson and Dis- 
ley on the Q. L. L. & Sask. Ry. westerly and northwesterly to the Saskatoon- 
Calgary line; (f) Lashburn westerly to a point between Camrose and Fdmon- 
ton; (9) een ny line near Twp. 28, Rg. 6, W. 4 M., to Rocky 
Mountain House; (h) Saskatoon-Calgary line near crossing of Red Deer 
River northwesterly thorugh or near Innisfail and Rocky Mountain House 
to head waters of Brazeau and McLeod Rivers and to Yellow head Pass; 
(i) Winnipegosis southerly to south end of Lake Manitoba; (7) a point 
between Prince Albert and Battleford near Twp. 49, R. 3, W.3 M., north 
westerly and northerly to Great Slave Lake; (k) a point east of Lake Mani 
toba westerly via the Narrows to constructed line between Grandview and 
Roblin.—V. 89. p. 665, 285. 


Chicago Burlington & Quincy RR.—Ezchange Premium 
to be Reduced Nov. 15.—The premium of $25 offered on ex- 
change of Hannibal & St. Joseph 6s for the company’s gen- 
eral mortgage 4% bonds will, on Oct. 1, be reduced to $22 50 
per bond.—V. 89, p. 720. 


Chicago Cincinnati & Louisville RR.—Control.—Newman 
Erb and associates have purchased, it is said at 50, 
$2,600,000 of the $3,016,000 ‘‘general and refunding mort- 
gage’ 414% bonds and some amount of the company’s car 


trusts, in addition to the $374,000 notes referred to last week. 
Mr. Erb is quoted as saying that his purchases have been made with a 
view to cleaning up the property, selling it under foreclosure and eventually 
turning it over to a larger system. While he admits only to having sus- 
icions as to who the purchaser will be, it is generally believed there ex- 
sts an understanding with Edwin Hawley and the Chesapeake & Ohio syn- 
dicate by which the road, or at least the middle division, will in the end 
become their property.—V. 89, p. 1068. 


Chicago Peoria & St. Louis Ry.—Plan Operative-—The 
plan of reorganization dated July 7 1909 was declared effec- 
tive as of Oct. 26. Compare V. 89, p. 285, 592, 778. 


Chicago St. Paul Minneapolis & Omaha Ry.—Two Ad- 
ditional Directors.—James T. Clark of the St. Paul and John 
D. Caldwell of Chicago have been elected directors, increasing 
the membership of the board from 13 to 15 members.— 
V. 89, p. 775, 162. 


Chicago Terminal Transfer RR.—Sale Ordered.—Judge 
Kohlsaat at Chicago on Oct. 29, upon petition by the Balti- 
more & Ohio RR. Co., entered an order directing that the 
foreclosure sale take place on a date to be determined by 
Special Master H. W. Wales, and in accordance with the 
original decree entered Feb. 20 1907 (V. 84, p. 693). This 
action, it is supposed, follows the practical closing of the 
deal for the purchase of the C. B. & Q. stock interest by 
the B. & O.—’V. 89, p. 1066. 


Cincinnati New Orleans & Texas Pacific Ry.—Report.— 
For year ending June 30: 


Gross Net (after Other Rentals & Pf.Div.Com.Div. Bal., 
fe. sete wit he ak —- Interest. (5%). (5%). “: 
ear. 
1908-09 _7,826,982 2,507,299 144,605 1,456,905 118,889 150,000 926,110 
1907-08 _7,892,050 1,631,577 439,592 1,463,659 100,000 150,000 357,510 
From the balance as above in 1908-09 was deducted $678,475 for ‘‘perma- 
nent improvements, additions and betterments,”’ against $340,000 in 1907- 
08, leaving $247,635 in 1908-09, against $17,510.—-V.. 87, p. 1296. 


Clearfield & Mahoning Ry.— New Guaranteed Stock.—See 
Buffalo Rochester & Pittsburgh Ry. above.—V. 89, p. 471. 


Cleveland Cincinnati Chicago & St. Louis Ry.—New 
Bonds.—Action by the shareholders on the proposed new 
issue of $20,000,000 bonds was postponed from Oct. 27 to 
Nov. 17.—V. 89, p. 778, 720. 


Delaware & Hudson Co.— New Director.—Robert S. Lov- 
ett, President of the Union Pacific RR., has been elected 
a director, succeeding the late E. H. Harriman. 

Dividend Out of Judgment.—See Albany & Susquehanna 
RR. above.—V. 89, p. 1068, 847. 


Grand Trunk Western Ry.— Option to Holders of Maturing 
Bonds.—The company is offering, by advertisement on an- 
other page, to the holders of the $563,000 first mortgage 6% 
North Western Grand Trunk Ry. Co. bonds due Jan. 1 1910 
the option of receiving payment in cash on presentation of 
their bonds at the Bank of Montreal, N. Y. City, on or after 
Jan. 1 1910, or of exchanging them for an equal amount of 
4% first mortgage bonds due in 1950, unconditionally guar- 
anteed by the Grand Trunk Ry. Co., “‘both as regards prin- 
cipal and interest.” Holders are requested to notify Presi- 
dent Chas. M. Hays, Montreal, as to their desire respecting 
method of retirement. The first mortgage bonds due in 
1950 heretofore issued have been guaranteed only as to in- 
terest.—V. 83, p. 687. 

Illinois Central RR.—Listed.—The New York Stock Ex- 
change has listed $12,000,000 ‘‘ purchased lines first mort- 
gage” 314% bonds, due 1952.—V. 89, p. 1069, 993. 

Inter-State Railways, Philadelphia.— Payment of August 
Coupons.—Notice was given on Oct. 27 that the interest 
coupons of the $10,776,600 4% collateral trust bonds, due 
Aug. 1 1909, would be paid on presentation to the Real 
Estate Title Insurance & Trust Co. of Philadelphia, trustee, 
Philadelphia, on and after Oct. 29, and that the interest on 
said bonds, represented by the trust certificates of the Real 
Estate Trust Co., would be paid on and after said date at 
the offices of said company. “Philadelphia Ledger” said. 


For the nine months ending Sept. 30 the net surplus earnings of the sub- 
sidiary companies, after all charges and bond interest, amounted to $83,530. 
Last year in the same period there was a deficit of $150,000. The deficit 
of $105,300 for the first four months of the current year was more than 
wd by the surplus of $188,900 in the next five months.—V. 89, p. 1069, 


Louisville & Nashville RR.—Called Bonds.—In our 
advertising columns last week will be found the numbers of 
$75,000 Evansville Henderson & Nashville Division bonds 
which have been called for payment at the company’s office 
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No. 71 Broadway at 110 and interest on Dec. 1.—V. 89, 
p. 919, 926. 


Menominee & Marinette Light & Traction Co.— New Stock. 
—This Wisconsin corporation filed on Oct. 20 a certificate of 
increase of capital stock from $560,000 to $1,000,000 (par 
$100). Compare V. 87, p. 226. 

Metropolitan Street Ry., New York.—Larnings of System. 
—For quarter ending June 30 1909: 


Gross Total Net Deductions Balance, 

Earnings. Income. Taxes. Interest. Rentals. Surplus. 

AAT St. Ry_$3,246,494 $1,428,207 $341,514 $127,500 $462,554 $496,639 
C.P.N.&E 149,624 42,393 3,837 35,591 











. Riv... ° ’ . > a ee ee : 
Second Avenue RR... 218,496 14,174 4,677 16,325 1,620 def.8,448 
28th & 29th Street -- 6,047 def.1,799 179 150 362 def.2.490 
Total 1909_....-.. $3,620,661 $1,482,975 $350,207 $146,941 $464,536 $521,292 


Total 1908_....-- $3,708,741 *$580,839 -...... -...-- 


In 1909 ‘‘other income,” included with net earnings to make ‘‘total’’ 
net income, amounts to $123,134, viz.: Metropolitan St. Ry., $112,284; 
Central Park N. & E. River RR., $3,673; Second Ave. RR., $7,108; 28th 
& 29th Sts. Crosstown RR., $68. 

The earnings in 1908 included the Fulton St. RR., not operated in 1909. 

‘*A year ago all the roads were operated by the receivers of the N. Y. 
City Ry. Co., who were at that time making ‘‘extraordinary expenditures”’ 
to rehabilitate the property. As these expenditures were included in op- 
erating expenses, the resultant income was abnormally small, yielding an 
apparently large increase for the current period.’’—V. 89, p. 411. 


Mexican International RR.—Report.—For the year ending 
June 30: 


Fiscat Tot rects. Net rev. Net rev. Other Int. on Balance. 

Year—(Mez. cur.) (Mez. cur.) (U.S.cur.) income, bonds, &c., surplus. 
1908-09_$6,953,284 $2,822,539 $1,411,269 $706 $745,360 $666,615 
ey ae 8,281,566 2,631,588 1,315,794 3,323 754,570 564,547 
—V. 87, p. 1154. 


Mobile & Ohio RR.—Report.—For year ending June 30: 


Fiscal Operating Net (after Other Interest Div’ds. Balance, 

Year— —s od Income. Rents, &c. Paid. Surplus. 
SE oe oe om 9,727,727 2,865,976 202,608 2,631,146 *301,030 136,408 
1907-08____-.-. 9,663,791 2,541,322 174,450 2,249,852 *240,824 225,096 





* In 1908-09 5%; in 1907-08, 4%. 

From the balance as above in 1908-09 was deducted $19,446 for additions 
and betterments, against $150,696 in 1907-08, leaving $116,962 in 1908-09, 
against $74,400.—V. 87, p. 1158. 


New York Central Lines.—Orders for Equipment.—The 
‘Railroad Gazette” announces that for the various roads of 
the system there have been ordered 325 locomotives, 197 
passenger cars and 17,850 freight cars.—V. 86, p. 1344. 


New York New Haven & Hartford RR.— New Stock.—The 
shareholders on Wednesday authorized $50,000,000 new 
stock, all to be offered at once at 125 to the holders of stock 
and convertible debentures. The increase from $40,000,000 
to $50,000,000 in the amount of the additional stock was ex- 
plained by President Mellen as due to the fact that $21,- 
878,100 stock held in the treasury of the New England Navi- 
gation Co. carries the right to subscribe for new shares. This 
is the block of stock which on June 30 1909 was in the treasury 
of the N. Y. N. H. & H. RR. Co., being additional to the 
$100,000,000 shown as outstanding. When a stockholder 
objected to the amount of the thy oem increase, Mr. Mellen 
replied that its 8% dividends are better secured to-day than 
ever. Compare V. 89, p. 779, 838, 847, 919. 

Right to Subscribe.—A circular dated Oct. 28 offers to 
holders of stock and convertible debentures of record Nov. 8 
the right to subscribe on the company’s warrants at $125 a 
share (par $100) on or before Dec. 20 for new stock to an 
amount proportionate to their respective holdings as follows: 
Of stock, 25%; of 314% convertible debentures, 16 2-3%; 
of 6% convertible debentures, 25%; Holders of unregis- 
tered convertible debentures, in order to subscribe, must 
have their debentures stamped on or before Dec. 6 with a 
statement to the effect that the subscription warrant has 
been received without affecting the contract contained in 
the debenture. Such stamping will be done at— 

Offices of Treasurer of company, New Haven, Conn., or Treasurer's 
Agent, Grand Central Station, New York City; and South Station, Boston; 
Farmers’ Loan & Trust Co., New York City; Old Colony Trust Co., Boston; 
Rhode Island Hospital Trust Co., Providence; Hartford Trust Co., Hart- 
ford; Union Trust Co., Springfield, Mass.; Safe Deposit & Trust Co., Bal- 
timore, Md.; J. S. Morgan & Co., London, Eng. 

Subscriptions are payable at any one of the aforesaid 
places in four equal installments each of $31 25 per share, 
viz.: at time of subscription, Dec. 20 1909, June 20 1910, 
Dec. 20 1910, June 20 1911. Part-paid shares will receive 
after Dec. 20 1909 thesamerate of dividend on the proportion 
paid for as is paid by the company on its full-paid shares. — 

New Director.—John L. Billard has been elected to the 
board to succeed the late F. W. Cheney. Compare V. 89, 
p. 994. 


Northwestern Elevated RR.—For year ending June 30: 


Fiscal Total Net Tazes Bond, &c., Bal., 
Year. earnings. earnings. paid. interest. surplus. 
EE $2,540,883 $1,545,064 $261,846 $927,442 $355,776 
| See 2,463,187 1,498,071 226,381 920,802 350,887 
An initial dividend of 1% on the preferred stock, calling for $50,000, 


was paid on Oct. 18.—V. 89, p. 287. 


Norfolk & Southern Ry.—Sale Dec. 7.—The foreclosure 
sale is set for Dec. 7 at Norfolk.—V. 89, p. 994. 


Ohio Traction Co., Cincinnati.—/irst Dividend on Common. 
—The directors have declared an initial dividend of 1% on 
the $7,500,000 common stock, payable, together with the 
regular quarterly dividend of 114%, on the $8,500,000 pre- 
ferred stock Nov. 1 to holders of record Oct. 25.—V. 81, 
p. 669. 

Old Colony RR.—New Stock.—The Massachusetts Rail- 
road Commission has approved the plan to issue 9,850 addi- 
tional shares of, stock at $195 per share to pay $1,912,000 
Boston Clinton & Fitchburg bonds due Jan, 1 1910.—V. 89, 
p.- 994. eee | aed a 34 aga ade a gs 





Pensacola (Fla.) Electric Co.— Dividends Resumed.—This 
company which on account of a strike by its employees 
deferred the dividends due in June and Dec. 1908 and June 
1909 on its $300,000 6% cumulative preferred stock, has 
resumed the semi-annual dividend of 3%, payable Dec. 1, 
and has also declared a dividend of 3% per share on account 
of accumulations. For the year ending Sept. 30 1909 the 
surplus over all charges, it is stated, was $50,802, or about 
17% on the preferred. Compare V. 86, p. 1345. 

Rapid Transit in New York City.—Board of Estimate 
Approves Contracts for Fourth Avenue, Brooklyn, Subway to 
43d St.—City Debt Limit Decision —See ‘“‘New York City” 
in “State and City” department in this week’s and last week’s 
“Chronicle.”—V. 88, p. 1621. 

_ Rutland RR.— Directors Re-elected.—At the annual meet- 
ing on Oct. 19 the directors were re-elected. No action was 
taken on the request of T. C. Delavan that steps be taken 
to pay or adjust the accumulation of unpaid dividends 
on the preferred stock.—V. 89, p. 994. 

St. Joseph & Grand Island Ry.—New Director.—R. A. 
Brown, General Counsel, has been elected a director, suc- 
ceeding the late E. H. Harriman. 

Report.—For year ending June 30: 


Fiscal Gross Net Other Charges Balance, 

Year— Earnings. Earnings. Income. & Tazes. Surplus. 
Se on ae oo 8 $1,570,380 $438,001 $31,099 $321,976 $147,124 
DY. aa ee 1,609,617 670,520 59,274 393 ,330 336,464 
ae » D 


San Pedro Los Angeles & Salt Lake RR.—Refunding 
Mortgage Proposed.—The shareholders will meet Dec. 21 
(1) to authorize the directors to make provision for the 
retirement of the first mortgage bonds, $50,000,000 author- 
ized; $40,000,000 outstanding) and to secure the satisfaction 
of the first mortgage dated July 1 1903 and (2) to authorize 
a $60,000,000 bond issue to bear date of July 1 1909, to be 
secured by a mortgage and deed of trust dated July 1 1909 
upon the property and franchises now owned or hereafter 
acquired. 


The $40,000,000 existing bonds, with the exception possibly of a small 
amount, are owned by Senator Clark and his friends, and by the Union 
Pacific RR. Co., and even if no right to call exists (information as to the 
eall feature, if any, is unavailable), it will no doubt be an easy matter to 
Fe the | pate of the bulk of the old bonds into the new issue.— 

é e F i 

Southern Pacific Co.— New President and Vice-President.— 
R. 8. Lovett, President of the Union Pacific RR., has been 
elected President, succeeding the late E. H. Harriman, and 
William Mahl, Comptroller, was elected Vice-President.— 
V. 89, p. 722, 226. 


Third Avenue RR., New York.—Earnings of System.—For 
quarter ending June 30: 





—Gross Earnings— —Total Net. b— ———Deductions 1909— _  Bal- 
1909. 1908. 1909. 1908. Taxes. Interest, Other. ance. 
3 $ $ $ 3 $ $ $ 

aThird Ave.. 752,947 916,759 346,826 322,007 24,886 80,488 26,006 215,446 
D.D.E.B.&B. 139,969 132,622 49,755 29,738 7,268 11,875 20,093 10,519 
42dSt.M&S N. 336,001 263,085 140,777 64,827 18,528 19,250 207 102,792 
South. Boul. 22,948 18,025 6,050 2,187 1,377 SI ime 323 
Union Ry__- 328,500 421,056 177,927 88,850 19,267 25,180 —.._. 133,480 
Westches.Ei. 97,747 107,843 df.6,218 6,954 3,569 een £.16037 
Total_. --.1,878,112 1,859,390 715,117 514,563 74,895 147,393 46,306 446,523 





alIncludes Kingsbridge Ry. bIn 1909 ‘‘other income,” included with 


net earnings to make ‘‘total net income,’’ amounted to $69,243, viz.: Third 
Ave. RR., $43,496; Dry Dock East Broadway & Battery RR., $22,063; 
42d St. Manhattanville & St. Nicholas Ave. RR., $3,547; Westchester 
Electric RR., $137.—V. 89, p. 848, 779. 


Toledo & Indiana (Electric) Ry.—Sale Nov. 27.—The 
property will be offered at public sale by Receiver C. F. M. 
Niles in Toledo on Nov. 27. The property has been appraised 
at $909,384.—V. 88, p. 626. 


Toledo St. Louis & Western RR.—Report.—For year 
ending June 30: 


Fiscal Gross Net (after Other Fized Pref. Div. Balance, 

Year. earnings. taxes). income. charges. (4%). surplus. 
1908-09___$3 428,644 $1,202,212 $883,614 $1,147,532 $398,104 $540,191 
1907-08___ 3,822,834 1,110,406 413,179 1,105,800 398,104 19,681 

Other income includes in 1908-09 $836,000 receved as dividends on Chi- 
cago & Alton pref. and com. stock, against $401,400 in 1907-08. Fixed 
charges in 1908-09 include $360,140 paid for interest on Series A and B 
bonds secured by Chicago & Alton stock as collateral, against $328,128 in 
1907-08.—V. 87, p. 1239. 


Tonopah & Goldfield RR.—Report.—For year ending 
June 30: 


Fiscal Operating Net (after Other Interestand Balance, 

Year revenue. taxes). income. charges. surplus. 
1908-09___..-. $910,019 $182,585 $3,165 $159,221 $26,529 
1907-O8.5i.3 cae 1,517,577 378,348 1,946 181,536 198,758 
—V. 89, p. 995. 


Washington Baltimore & Annapolis Electric RR.—Re- 
ceivership.—At Baltimore on Oct. 28 in proceedings brought 
by Elmer Craig of Toledo , a stockholder, unopposed by the 
company, Judge Morris in the U. S. Court appointed Presi- 
dent George -. Bishop of Cleveland and George Weems 
Williams of Baltimore as receivers of the property. The 
coupons due May 1 1909 on the first and second mortgage 
bonds remain unpaid.—V. 89, p. 530, 226. 


Western Maryland RR.—Sale Nov. 19.—The foreclosure 
sale under the ‘general lien and convertible” mortgage is 
advertised for Nov. 19 at Hillen Station, Baltimore. Upset 
price, $6,500,000. 


The sale is made subject to the first mortgage bonds of 1902 ($50,000,000 
authorized, $42,518,000 outstanding), to four divisional bond issues aggre- 
gating $6,200,000 and to purchase money mortgages and ground rents 
amounting to $84,158. 

The receiver’s obligations and certificates mentioned in the foreclosure 
decrees and now outstanding are as follows: Equipment certificates, 
Serles A, dated Jan. 1 1909, $510,000; equipment certificates, dated Mch. 1 
1909, $2,000,000; first mtge. interest certificates, dated Oct. 1 1909, $600,- 
000; George’s Creek & Cumberland certificates, dated April 1 1909, 
$1,250,000; receiver’s notes, dated April 1 1909, $323,850; total, $4,683,- 
850.—V. 89, p. 1069, 995. 




























Oot. 30 1909. ' 


THE CHRONICLE 


11438 








Western Pacific Ry.— New Second Vice-President.—C. M. 
Levy has been elected Second Vice-President and General 
Manager, having resigned his position as Third Vice-Presi- 
dent of the Northern Pacific Ry.—V. 89, p. 995. 

‘ Wisconsin Central Ry.—Bonds Listed —The New York 
Stock Exchange has listed the $2,500,000 first and refunding 
mortgage 4% bonds, due 1959, recently sold. Compare 
V. 39, p. 1069, 995. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Brass Co.—Ezira Dividend.—The company has 
declared a regular quarterly dividend of 14% and an ex- 
tra dividend’ of 1%, payable Nov. 1 to holders of record Oct. 
20. This makes a total of 6% in dividends declared payable 
in 1909, contrasting with 544% in 1908. Outstanding stock 
is $15,000,000. Compare V. 88, p. 746; V. 84, p. 1054, 510. 


American Glue Co.—EFzxtra Dividends Resumed.—The di- 
rectors have declared the regular semi-annual dividend of 
2% on the $800,000 common stock, payable Nov. 1 to hold- 
ers of record Oct. 27. Extra dividends of 1% were paid 
May 1 and Nov. 1 1907 and May1 1908, but only the regu- 
lar 2% in Nov. 1908 and May 1909.—V. 87, p. 1161; V. 88, 
p. 160; V. 89, p. 221. 


American Locomotive Co.—Directors.—James McNaugh- 
ton, Vice-President, and Dumont Clarke were recently 
elected to the board, succeeding Joseph Bryan and R. J. 
Gross.—V. 89, p. 595, 591. 


American Typefounders Co.— New Vice-President and Di- 
rector.—F. B. Berry has been elected a director to fill a va- 
cancy and J. W. Phinney was made an additional Vice-Presi- 
dent. 

Report.—See “Annual Reports”’ in last week’s ‘‘Chronicle,”’ 
page 1068—V. 89, p. 1068. 


Atlas Portland Cement Co., New York.— New Stock.—The 
company has filed in Pennsylvania a certificate of increase of 
capital stock from $10,000,000 to $10,250,000.—V. 89, p.227. 


British Columbia Packers Association.— Dividend for 2% 
Years,—A dividend of 1014% has been declared on the pre- 
ferred shares, payable Nov. 20 to holders of record Nov. 10, 
being for the period May 20 1906 to Nov. 20 1908.—V. 89, 
p. 468, 350. 


Bronx Gas & Electric Co., N. ¥.—Bonds.— Application 
was recently made to the Public Service Commission for 
authority to create a new issue of $1,500,000 first mortgage 
bonds, of which the present issue was to be $740,000, these 
to be taken by Charles D. Barney & Co., who were to under- 
take to retire the present $500,000 first mortgage bonds. On 
Oct. 27 the Commission limited the immediate issue to $624,- 
636 as follows: 


To refund the outstanding bonds—par value $500,000—to pay premiums 
thereon, $50;to defray the proper expenses of refunding, $15,000 [instead 
of $30,000 asked.—Ed.j; to pay three real estate mortgages, $30,100; 
various accounts payabie, $18,511 60; assessments, $1,025; bills payable, 
$10,000; a total of $624,636. <A note of $35,000 and taxes amounting to 
$23,869 can be handled by the company in otehr ways.—V. 89, p. 723. 


Butte Coalition Mining Co.—Dividends Resumed.—Divi- 
dends, suspended since the distribution of December 1907, 
have been resumed with the declaration of a quarterly divi- 


dend of 25 cents per share (1 2-3%), payable Dec. 1 to 


holders of record Nov. 25. 
Dividend Record—Per Cent and Per Share (Par $15). 
1907 1908. 


1906. : Dec. 1909. 
5 1-3% ($0.80) 11% ($1 65) None. 1 2-3% ($0.25) 


The stock is $15,000,000 in $15 shares, some $3,000,000 of which, it is 
believed, is owned by the Boston & Montana Consolidated Copper & Silver 
Mining Co., a subsidiary of the Amalgamated Copper Co. The output at 
present is said to be about 3,500,000 Ibs. per month.—V. 88, p. 1495. 


Cambridge (Mass.) Electric Light Co.—Special Dividend. 
—With the regular quarterly dividend of 214% on the 
$800,000 stock (no bonds) the company has declared a 
= dividend of $10 a share, payable with the quarterly 

istribution Nov. 1 to shareholders of record Oct. 20. On 
June 30 1909 the reserves and surplus aggregated $397,386. 
—V. 88, p. 566. 


Canada Car Co.—Consolidation.—Arrangements, it is un- 
derstood, have been completed for the merger or consoli- 
dation under this title of the Rhodes-Curry Co. (V. 89, p.353), 
the Canada Car Co. (V. 84, p. 452) and the Dominion Car & 
Foundry Co. The authorized capitalization is reported as 
$5,000,000 common stock, $7,500,000 7% cumulative pre- 
ferred stock and $3,500,000 6% bonds; present issues to be 
$3,500,000 common and $5,000,000 pref. stock and all of 
the $3,500,000 bonds. Combined earnings for 1908-09 
stated as $962,456 and for 1907-08 as $1,091,037. N. Curry 
of the Rhodes-Curry Co. will be President. 


Carriage Factories, Ltd., Montreal.—Stock Offered.—The 
Montreal Trust Co., under authority from the underwriters, 
is offering at $95 a share, with a bonus of $25 a share in com- 
mon stock, $300,000 7% cumulative stock of this recent 
consolidation. The authorized capitalization is pref. stock, 
$2,000,000; common stock, $2,000,000; Ist M. 6s, $1,000,000; 
now to be issued, $1,200,000 pref., $1,200,000 common 
and $300,000 bonds. 

Columbus & Hocking Coal & Iron Co.—Ojjicers.— Henry 
S. Haskins, Vice-President, has been elected President to 
succeed N. L. C. Kachelmacher, who retired. A. L. Thur- 
man, Secretary and Treasurer, who succeeds Mr. Kachel- 
macher on the Executive Committee, was chosen Vice-Presi- 
dent. F. J. Shaffer, Auditor, succeeds Mr. Thurman as 
‘Secretary and Treasurer.—V. 89, p. 45. 





Consolidated Gas Co. of New York.—Earnings, &c.—The 
report of the Public Service Commission, First District, 
issued this week, shows earnings of the various gas companies 
included in the system for the year ended Dec. 31 1908 
as follows: 

Resulis for Year ending Dee. 31 1908. 





Gross. Net. Foie Wal sana. ann Beat Balance, 

Consol. Gas Co_.12,000,690 685,235 5,254,169 1,894,727 3,249,363 sur.795,314 
New Am. Gas Co. 2,499,959 409,458 147,567 1,046,756 -—_.... def .489,731 
Astoria L.,H.&P. 3,182,515 804,008 une | GUC. > eenecs sur.198,184 
Cent. Un. Gas Co. 1,510,429 227,724 Lien. FOL eee seivia sur. 37,581 
N. Y. Mut. GasCo. 1,475,629 164,819 Gee . sesiiee 206,196 sur. 5,683 
Nor. Un. Gas Co. 553,915 69,518 1,610 AOE:  ssnpee def. 17,359 
Stand. Gas. Co_. 1,634,469 246,481 39,681 59,750 257,742 def. 31,330 

Sn iG ueeninmeante 22,857,606 2,607,243 5,502,767 3,898,367 3,713,301 sur.498,342 


—V. 89, p. 289, 105. 


Consolidated Lithograph Co., New York.—Completion of 
i ci and Merger.—See United States Lithograph- 
ing Co. below.—V. 89, p. 413. 


Consumers’ Gas Co. of Toronto.—Report.—For year end- 
ing Sept. 30: 

Total Net Other Int., Re- Divs. Balance 
Year— Income. Income. Income. newals,&éc. (10%). Sur. or Def. 
1908-09_$1,737,765 $604,084 $3,290 $320,111 $342,167 def.$54,904 
1907—-08_ 1,587,363 556,822 3,811 226,216 313,050 sur.$21,367 
—V. 89, p. 922. 

Copper Range OConsolidatedCo.—New Vice-Presidents.— 
F. W. Denton and R. T. McKeever have been elected Vice- 
Presidents. Mr. Denton was also elected a director, suc- 
ceeding the late Charles H. Paine.—V. 88, p. 1617. 


Cuyahoga Telephone Co., Cleveland.— Possible Consolida- 
tion.—A deal is understood to be pending for the sale or 
merger of the following independent companies, but whether 
as an independent proposition or in the interest of the 
American Telephone & Telegraph Co. does not appear 
certain: 


Cuyahoga Telephone Co. of Cleveland; the United States Telephone Co. 
(the independents’ long-distance line)‘ the Toledo Home er one Co.; 
the Indianapolis Telephone Co.; the New Long Distance Telephone of 
Indianapolis. The Ohio Home Telephone Co. was incorporated recently 
in Ohio with $500,000 stock and may perhaps be used as the merging 
company.—V. 89, p. 222. 


(E. I.) Du Pont de Nemours Powder Co.—arnings. —For 
the nine months ending Sept. 30: . 


Nine Gross Net (after Non-op’g Bond Pf. div. Balance, 
Mos. receipts. deprec.,&c.)deduc’ns. interest. (334%). 


surplus. 
1908-09_$22,697,533 $4,355,024 *$254,159 $656,807 $531,568 $2,912,490 
1907-08. 20,200,460 3,306,074 54,053 541,727 575,931 2,134,363 


* Represents discount on sale of real estate, securities and other trans- 
actions not due to current operations. 

The balance as above for the nine months of 1969 is equal to 10.38% 
(13.84% yearly) on the $28,047,000 common stock outstanding, against 
8.04% (10.72% yearly) on the $26,528,600 outstanding in 1908. Net 
earnings for the nine months of 1909 are equal to an annual income on the 
gross investment of 7.88%, against 6.05% in 1908.—-V. 89, p. 996, 351. 

Economy Light & Power Co., Joliet, &c., Ill.—- Favorable. 
Decision by State Supreme Court.—The Supreme Court of 
Illinois on Oct. 26 affirmed the decision of Judge Mack in 
June 1908, which dismissed the action brought by the State 
of Illinois to prevent the completion of the dam on the 
Desplaines River at Dresden Heights and to oust the com- 
pany therefrom. Compare V. 87, p. 42. 

The State desires to utilize the land leased by the company in connection 
with the proposed deep water way, or canal, for the construction of which 
$20,000,000 bonds were authorized at the general election in November 
1908. No appropriation under the amendment to the State Constitution 
adopted by the electors has yet been made, nor has construction been 
begun. See items in ‘“‘State and City’’ Department, V. 85, p. 1289, and 
V. 87, p. 1372.—V. 89, p. 595. 

General Motors Co., New York.—Siock Dividend.—Treas- 
urer Curtis R. Hatheway, by advertisement dated Oct. 26, 
announces that “the board of directors has declared a divi- 
dend of 150% upon the common stock, payable in common 
stock on Nov. 15 1909 to the common stockholders of record 
at the close of business Nov. 4 1909.” 

New Directors—H. G. Hamilton and J. T. Smith have 
been elected directors to succeed F. L. Smith and Henry 
Russell.—V. 89, p. 723, 596. 


Gottlieb-Bauernschmidt-Straus Brewing Co.— Dividend on 
Incomes.—The directors have declared a semi-annual divi- 
dend of 34 of 1% on the $3,500,000 second mortgage income 
bonds, payable Nov. 1. This is the same amount as paid 
last May. Nov. 1 1908 1% was paid; in May 1908 34%, and 
prior to that seven semi-annual distributions of 144% each 
were made.—V. 88, p. 1316. 


Kings County Electric Light & Power Co., Brooklyn, N. Y. 
—Convertible Bonds.—The shareholders will vote Nov. 11 
on the proposition to issue $5,000,000 convertible 6% de- 
benture bonds “‘to be dated on or about Jan. 1 1910 and to 
be payable on or about Jan. 1 1922, and to be convertible . 
into the stock of the company at par at the option of the 
holders thereof on and after Jan. 1 1913, and before Jan. 1 
1922, such debenture bonds to be offered to the stockholders 
at par in proportion to their holdings of stock.’”’ The pe- 
tition to the Public Service Commission, in which the Edison 
Electric Illuminating Co. joins, asking authority to issue 
the new bonds, states that the proceeds are to be used: 

$3,539,661 to reimburse both companies for expenditures for improve- 
ments made out of reserve and surplus funds; $412,695 for projected im- 
provements in the budget for 1909 either not yet made or uncompleted; 
$1,047,644 to provide funds for necessary improvements, betterments, 
&c., included in the budget for the year 1910.—V. 89, p. 922. 

Laclede Gas Light Co., St. Louis.— Payment of Coupons.— 
The Bankers’ Trust Co., having been appointed the com- 
pany’s financial agent in this city: the coupons due Nov. 1 
on the first mortgage 5% bonds will be paid by Bankers’ 
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Trust Co., instead of at the office of the North American Co., 
as heretofore.—V. 88, p. 1562. 


Lanston Monotype Machine Co., Philadelphia.—New 
Stock.—The shareholders voted Oct. 28 to increase the stock 
from $5,000,000 ($4,998,600 outstanding June 30 1909) to 
$10,000,000, and to increase the par value of the stock from 
$20 to $100 per share.—V. 89, p. 998, 923. 


Lehigh Coal & Navigation Co., Philadelphia.—ztra Divi- 
dend.—The directors on Oct. 25 declared the regular semi- 
annual dividend of 4% and an extra dividend of 1%, both 

ayable Nov. 27 on stock of record Oct. 30. While the 1% 
is described as “extra,’”’ friends of the management believe 
that if conditions continue to improve, the annual rate 
will be made 10%.—V. 88, p. 684. 


McCall Ferry Power Co.—Sale Dec. 7.—The foreclosure 
sale is advertised for Dec. 7 at Lancaster, Pa.—V. 89, p. 
998, 229. 

Manufacturers’ Light & Heat Co., Pittsburgh.—larn- 
ings.—For 9 months ending Sept. 30: 


Nine Gross Expenses & Net Interest & Balance, 
Mos.— Receipts. Tazes. Earnings. Renewals. Surplus. 
REE sista cacy eo $3,864,290 $1,523,179 $2,341,111 $788,654 $1,557,456 
I cides Aina 05 tp 3,382,783 1,414,746 1,968 ,037 679,760 1,288,277 


The general balance sheet shows an increase in investment accounts of 
$699,662, a net decrease in liabilities of $1,183,689 and a net decrease in 
cash assets of $325,894. During the nine months $589,500 bonds were 
paid for and canceled.—V, 89, p. 724, 290. 


Mergenthaler Linotype Co.—New Director.—Sir Joseph 
Lawrence, Chairman of the board of directors of the Lino- 
type & Machinery Co., Ltd., has been elected a director. 
succeeding the late Andrew Devine.—V. 89, p. 1070. 


Meridian Water-Works Co.—Bonds Called.—All the out- 
standing bonds dated Nov. 1 1899 ($350,000) have been 
called for payment on Nov. 21909 at par at the Farmers’ 
Loan & Trust Co., New York, trustee.—V. 83, p. 159. 


Pacific Gas & Electric Co., San Francisco.— Dividends 
to be Resumed —A meeting of the board of directors has been 
called for 3 p. m. on Nov. 1 1909 for the purpose of declaring 
a dividend of $1 50 per share upon the $10,000,000 preferred 
stock for the period beginning Aug. 1 and ending Oct. 31 
1909 payable by check on Nov. 15 to stockholders of record 
on Nov. 1. The company paid its first and only cash divi- 
dend, 144%, on its preferred stock on April 15 1906, and in 
July last offered in lieu of the accumulated dividends on 
each two shares of preferred stock one share of common. 
Compare V. 89, p. 104. 


Rogue River (Oregon) Electric Co.— Bonds Offered.—E. H. 
Rollins & Sons, Chicago, Denver, Boston and San Francisco, 
are offering at prices to net 534% to 6% for the earlier ma- 
turities and 544% to 534% for the later dates, $243,000 
“prior lien’? mortgage 5% sinking fund gold bonds dated 
1907 and due July 1 1937. 


These bonds are the unredeemed portion of the total of $250,000 bonds 
issued under the $700,000 mortgage as prior lien bonds, and made subject 
to call at 105 and interest in numerical order fora cash sinking fund of 
not less than $7,000 per annum. Subsidiary mortgage bonds, $314,000; 

rior lien bonds, $243,000; total bonds issued, $557,000. Company owns 

ydro-electric property with turbines and generators of 2,000 k. w., furnish- 
ing light and power in Medford, Grant’s Pass, Gold Hill, Jacksonville 
and Central Point, Ore.; also power at wholesale to other local lighting 
companies at Ashland, Talent and Phoenix, and power to mines, &c., and 
for irrigation. Gross earnings, calendar year 1908, $89,169; net, $55,684; 
For 8 months ending Aug. 31 1909, gross, $56,881; net, $33,359. 

Standard Roller-Bearing Co.—New Director.—Isaac H. 
Clothier of Philadelphia and William D. Sloane of New 


York have been elected to the board.—V. 88, p. 569. 


Terminal Warehouse Co., New York.—Semi-Annual Divi- 
dend.—At a regular meeting of the board of trustees, held at 
the office of the company, 17 South William St., a cash divi- 
dend of 3% was declared on the $1,000,000 outstanding 
capital stock, payable out of the net earnings for the six 
months ending Sept. 30 1909 to stockholders of record 
Oct. 26. Check will be mailed on Nov. 1. This is the 
second cash dividend, 5% having been paid in April. The 
bond-issue plan, we are informed; has been abandoned. 
Compare V. 89, p. 48. 


Texas Company (Oil), Houston, Tex.—Stock Increase.— 
This Texas corporation filed on Oct. 25 a certificate of in- 
crease of authorized capital stock from $12,000,000 to $18,- 
000,000. The ‘“‘Houston Daily Post’? quotes Treasurer 
Judge R. E. Brooks in effect as follows: 


The increase was authorized by the directors about a year ago and the 
proposed issuance at the present time is to — for the meeting of 
obligations which the company will be compelled to redeem after Jan. 1. 
The company is not contemplating the building of any more pipelines, 
and, so far as I know, it is not a prospecitve purchaser of the Waters-Pierce 
properties.—V. 88, p. 1442. 


United Copper Co.—Income.—The statement of income for 
the year ending May 31 1909, recently filed with E. S. 
Mendel, agent for the New York curb brokers, shows: 
“Profits on securities sold, $57,851; general expenses, $39,- 
742; New Jersey taxes, $6,250; surplus for year, $11,859.” 
Apparently no dividends were received during the year from 
the controlled companies.—V. 88, p. 1442. 


United Dry Goods Companies.—Listed.—The New York 
Stock Exchange has admitted to the regular list $10,000,000 
7% cumulative preferred and $10,812,900 common stock 
formerly quoted in the unlisted department, and has au- 
thorized $1,187,100 additional common stock to be listed 
prior to Jan. 1 1910, on notice of issuance in exchange for 
outstanding stocks of the Associated Merchants’ Co., making 
the total amount of common stock authorized to be listed 
$12,000,000.—V. 89, p. 925, 477, 





United States Steel Corporation.—See ‘“‘Annual Reports.” 

Common Stock on 4% Basis.—The directors on Oct. 26 de- 
clared, along with the usual quarterly dividend (No. 34) on 
the preferred stock (payable Nov. 30 to holders of record 
Nov. 5), dividend No. 24, of 1%, on common stock for the 
quarter ending Sept. 30 1909, payable Dec. 30 to stockholders 
of record Dec. 10. This increases the annual rate for the 
common shares, which three months ago was raised from 2% 
to 3%, to 4%, viz.: 





DIVIDENDS— "O01. '02. '03. ’04-’05. '06. '07. ’08. 1909. 
Commoml..< cde o 2 4 8% None 1% 2 2 2% (%-%- %-1) 
PRR 6 bs 0 % j Aug. 1901 to Nov. 1909, 7% per annum (1 %% quar.) 
—V. 89, p. 291, 353. 


United States Lithographing Co. (of New Jersey).—Com- 
pletion of Plan.—The shareholders will meet Nov. 6 to ratif 
the purchase of the assets of the Consolidated Lithograp 
Co. and also to increase the capital stock from $400,000 
common and $800,000 preferred to $3,200,000 preferred 
and $3,300,000 common stock, all in accordance with the 

lan outlined under Consol. Lith. Co. in V. 89, p. 413.— 

. 89, p. 230. 


United States Reduction & Refining Co.—Dejault by 
Controlled Company.—The United States Smelting Co., 
which is controlled through the ownership of (1) all of the 
$500,000 capital stock and (2) $300,000 of the issue of $600,- 
000 bonds, both the stock and bonds owned having 
been pledged under the mortgage of the U. 8. Reduction & 
Refining Co., failed to meet the interest due Oct. 1 on its 
first mortgage bonds. The plant of the company produces 
zine lead pigment, and, owing to the condition of the market, 
it has been closed for some months past.—V. 88, p. 747. 








—A mistake was made in the advertisement of J. 8S. & 
W.S8S. Kuhn Inc., investment bankers of Pittsburgh, Phila- 
delphia and Chicago, in our issue of last week, in which 
various issues of irrigation and other bonds were offered, the 
statement that only the ‘unsold portion”’ of these issues was 
offered being omitted. We are informed that this company 
has met with a flattering market for these bonds since it 
first offered the entire issues. All the original issues on these 
properties have been sold. The company is still trading in 
them at advanced prices. It was in connection therewith 
that the last week’s advertisement was to be used. Atten- 
tion is called to the fact that the prices on all the issues 
mentioned by J. S. & W. 5S. Kuhn Ine. last week have 
increased, with the exception of the Twin Falls Oakley Land 
& Water Co., the most recent offering of the company, made 
less than a month ago. 


—Lybrand, Ross Bros. & Montgomery, the well-known 
certified public accountants of Philadelphia, New York and 
Pittsburgh, have recently opened a new branch office in the 
First National Bank Bldg., Chicago, under the direction of 
Waiter Beans, C. P. A. Lybrand, Ross Bros. & Montgom- 
ery’s accountancy business for American corporations, banks 
and trust companies has increased rapidly of late years, and 
the concern is now one of the largest and leading firms in the 
profession. 


—‘‘The Iron & Steel Trades Journai’’ of London having 
completed sixty years of life, has issued a Diamond Jubilee 
number. This number contains many special articles 
dealing with the growth and development of the metals 
trades and also with the growth and development of the 
United Kingdom. Pictures of Sir Henry Bessemer, Sir 
William Siemens, George Stephenson and other celebrities 
are given, and there is also an article on “Sixty Years of 
Financial Development.” 


—N. W. Harris & Co., bankers, at Pine Street corner 
William, this city, are to-day advertising in this issue of 
the ‘‘Chronicle” $200,000 Kings County Lighting Co. first 
refunding 5s, due 1954, which have been made tax-exempt 
for the first time under the provisions of the recording tax 
law. These bonds are offered to the purchaser at 102 and 
interest, yielding 4.88%. Circular on request. 


—Hawes, Tewksbury & Co., New Bedford, members of 
the Boston Stock Exchange, have issued a tabular statement 
showing the dividends paid for eight years past and the 
capital stock and number of spindles and looms of the 
leading mills at New Bedford and Fall River. They will 
also furnish special reports upon request. 


—Plympton, Gardiner & Co. in their advertisement on 
another page invite attention to the opportunity offered for 
profitable bond investments in growing territory, such as 
now may be found in the Southwest. A list of bonds 
yielding 4.30 to 6.25 per cent will be furnished investors 
and institutions on request. 


—N. Curtis Fletcher & Co., 24 Milk Street, Boston, 
specialists in gas, electric light and water power securities in 
New England, have issued a circular regarding prominent 
Massachusetts illuminating companies other than those 
located in Boston. 

—QO. J. Brand & Co., members of the N. Y. Stock Ex- 
change, 74 Broadway, announce that James Shannon has 
become manager of their bond and inactive securities depart- 
ment. Mr. Shannon was formerly connected with F. W. 
Perry & Co. 

—Fahnestock & Co. announce that Mr. Robert B. Dodson 
will retire on Nov. 1 from the firm and from active business. 
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Reports and Documents. 





GREAT NORTHERN RAILWAY COMPANY. 





TWENTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








To the Stockholders: : 

The Directors submit the following report for the year 
ended June 30 1909: 

CAPITAL STOCK. 

There has been no increase in the authorized share capital 
of The Great Northern Railway Company during the year, 
and same remains at $210,000,000 00. 

Of the capital authorized there had been issued to June 30 

1908 (page 5, last year’s report) ...-._.-.------.------ $209 ,962,750 00 
There have been issued during the year 75 shares, in com- 

pleting previous transactions, amounting to__-- ----.-- 7,500 00 

OCH CURRIES TUES BO. FOGG. so mccecetisvensnnsccun $209,970,250 00 


The stock outstanding June 30 1909 was represented by: 





| 


| 


Sinks . COPRONIOS . ou. ond + dd'tincmie hb Ue bebo opedewane + $209,939,000 00 | 


Full-paid subscription receipts to $60,000,000 issue not at 
that date surrendered for exchange into stock certificates 28,120 00 
PUNE y RO DOME. 66 Sige ok etandenanthponadncte onebecs un 3,130 00 


NR cn Sit ee itd, o  heioin ocak wiinweun Ken $209,970,250 00 
There were in the Company’s treasury June 30 1909 
297 14 shares of Great Northern Stock not used in acquiring 
238 shares of Manitoba Stock. 
BONDED DEBT. 
BONDS ASSUMED. 
There has been no change during the year in the total 





or retiring these bonds similar to that for the Second Mort- 
gage Bonds and above stated. 


GENERAL. 


Expenditures were made during the year in completing 
or carrying on the construction of new lines and for prelim- 


inary expenses of projected lines, as follows: 
ATTATOIEVOR CO LAGE, WE e oa ens oddone ndaedowshcanaae $2,580,019 63 


Columbia River to Mansfield, Wash_._................--. 20,050 55 
NaSRWOUk $0 14 PBI 6 Be. cian cncdccntiecicunnsibosn chee 662,560 56 
remus: OO VOOREU, SEMIS 6 oe oy nn ot Sb nebe neo an oman es 423,760 62 
Connection with Spokane Portland & Seattle Ry. at Spo- 

NR ane dee i tile ects debe bata w minh aiedints eg giiabaaiinm 267,364 30 
Berthold to Crosby, N. D. (Completion)_............-.--- 139,871 09 
Fidelity Lumber Co. Spur, Albany Falls, Idaho _______._-_- 52,440 80 
International Boundary Line near Molson, via Oroville, Wash., 

to International Boundary near Chopaka________.__.----- 34,114 14 
Bray Mine Spur, Mesati Range, Minn___________________-- 18,971 57 

| Oroville to Brewster, Wash. (Commenced)_____._.._.---.. 14,650 58 
Aneta to Devil’s Lake, N. D. (Completion) _.._.__.________-- 12,692 09 
SUR CS Free Rae le Bias os ha cE ei wkd Dies bane sa 8,686 16 
Bainville: to. Piety Wa0d, . MOMS. 26 on 5 on oe is ews c neds 8,308 11 
Monroe Mine Spur, Mesabi Range, Minn._____________---- 7,179 40 
Beppo car, Vy a ee eee ea Se a 2,491 15 
Compeeteat Gl DUNGTY Bee oa oink de wdkn coho Si cede aoc 4,916 10 
Preliminary expenses account of Sundry Lines the con- 

struction of which has not yet been commenced_____-__-_- 106,072 12 

DES cb Gils nden 44 ab neebabden de Uk when. cued $5,064,148 97 


| And which amount has been charged to “Cost of Road.” 


amount of bonds issued and outstanding, the payment of | 


which has been assumed by The Great Northern Railway 
Company, but same remains, as shown by the balance sheet, 


| 2 2 ee ee eS ee ee $125,897,909 09 
br this amount there were outstanding in the hands of the 
public, as per table on page 1151...................- 99,518,939 39 





And held as free assets in the Company’s treasury - ----- $26,378,969 70 








of which the following is a list: 


St. P. M. & M. Ry. Co. Pacific Extension 4 per cent 
EE CEERI oct Fa ot nwimesebWae dw skaone 
Be I Oe oon ile en Kenda ce s 

Eastern Ry. Co. of Minnesota, Northern Division First 


$9,696,969 70 
11,910,000 00 


During the year the Duluth Terminal Ry. Co. issued 
$350,000 00 additional capital stock which was subscribed 


_and paid for at par by the Great Northern Company. The 
_ proceeds from this stock issue were used to take up $175,- 


| 


Mmorerase 4 Het COs BOMGS. 6.6. cw oe eee a esce cue 2,000 00 
Willmar & Sioux Falls Ry. Co. First Mortgage 5 per cent 
ree eee ia iceh dies’ had ib Saba wv anol aE a ihctcan shah as os 4 21,000 00 | 


Spokane Falls & Northern Ry. Co. First Mortgage 6 per 
I CI ih ses DO ais ap eet RELA ow Stak sali orice 
Duluth Watertown & Pacific Ry. Co. First Mortgage 6 


2,583,000 00 





per cent Bonds (entire issue) ..........-......-...- 1,375,000 00 | 
Park Rapids & Leech Lake Ry. Co. First Mortgage 5 per 
ie ED, SURE SIND oo ne wan Sa dow eae co 500,000 00 
Columbia & Red Mountain Ry. Co. First Mortgage 6 per 
NG, ree COE PN a ionic nc keke sc wecctaccawen 291,000 00 
i RL a EES Re RE LOR SPE Es a $26,378,969 70 


Amount held in treasury June 30 1908 as per list on page 10 


ee ee as ek es ek eine ce ee oa nee 28,441,969 70 


Decrease during the year, and which is explained below_. $2,063,000 00 


Interest is not accrued or paid on bonds held in the Com- 


pany’s treasury. 
CHANGES IN BONDED DEBT. 





page. This net increase is explained as follows: 
St. P. M. & M. Ry. Bonds— 
Consolidated Mortgage Bonds, issued in exchange for Second 
Mortgage and Dakota Extension Mortgage Bonds sur- 
rendered and canceled, as below stated, as follows: 


Issued at 434 per cent.........-...... $858,000 00 
Supe, O04 Ser CONG 2. ci coe he kuccac 2,621,000 00 
EEE IS ORD, Aerts ay ahr eee $3,479,000 00 
Second Mortgage 6 Per Cent Bonds, surren- 
dered and canceled, as above___________- $2,292,000 00 
Dakota Extension Mortgage 6 Per Cent Bonds, 
surrendered and canceled, as above_______ 1,187,000 00 
Total bonds surrendered and canceled____________-- 3,479,000 00 


Eastern Ry. Co. of Minnesota Bonds— 
Northern Division First Mortgage 4 Per Cent 
Bonds held in Company’s treasury July 1 
1908, as per last year’s oo page 10____$2,065,000 00 
Issued Gates year on redemption of First 


Division First Mortgage Bonds, as below 70,000 00 
OURS Sook bac bec kewiin Stee Sips eee do Sks $2,135,000 00 
Held in treasury June 30 1909, as per table on page 6__-__ 2,000 00 
COM Ee WORE i Ba a se eS ale $2,133,000 00 


First Division First Mortgage 5 Per Cent Bonds, matured 
April 1 1908, presented and redeemed during the year_-_ 70,000 00 


Net increase in amount of bonds outstanding in hands 
eR ig Mpeg ten Gg Si i AN A tg $2,063,000 00 
MATURING BONDS. 

The St. Paul Minneapolis & Manitoba Ry. Co.’s Second 
Mortgage 6 per cent Bonds mature October 1 1909. Of the 
original issue of $8,000,000 00, $3,368,000 00 were out- 
standing at the close of the fiscal year June 30 1909. Unless 

reviously exchanged for that Company’s Consolidated 
Marianas 4 per cent Bonds, these Bonds will be paid off at 
maturity and the Consolidated Mortgage Bonds that will be 
issued on their redemption covered into the Great Northern 
Company’s treasury. 

The Manitoba Company’s Dakota Extension Mortgage 
6 per cent Bonds mature November 1 1910. Of the original 


issue of $5,676,000 00, $3,035,000 00 were outstanding 
June 30 1909, and provision has been made for exchanging 


| 





| 
| 


| 
| 


| par. 








000 00 of Duluth Terminal Ry. Co. First Mortgage 6 per cent 
Bonds which matured May 1 1909 and to repay the Great 
Northern $174,567 81 which the latter had advanced for 
construction purposes. As the bonds in question were 
owned by the Great Northern, the result of this transaction 
has been to increase its investment in the Duluth Terminal 
Ry. Co. by $432 19. 

The Iowa & Great Northern Ry. Co. repaid during the 
year $71,598 22 of the amount that had been advanced to it 
in previous years by the Great Northern. 

dditional capital stock to the amount of $2,055,000 00 
was issued during the year by the Brandon Saskatchewan & 
Hudson’s Bay Ry. Co., making the total capital stock issued 
by that company and now outstanding $2,100,000 00, all of 
which is owned by the Great Northern and was paid for at 
The proceeds of the additional issue were used in re- 
paying the Great Northern the amount it had advanced for 
construction and for paying the cost of additional construc- 
tion, additions and betterment work done during the year. 
The Company’s investment in the B. S. & H. B. Ry. Co. 
increased during the year the sum of $33,304 28. 

The Crow’s Net Southern Ry. Co. also capitalized its 


| property during the year, issuing $4,030,000 00 additional 

There has been a net increase during the year of $2,063,- | 
000 00 in the amount of bonds outstanding in the hands of the | 
public, a comparative statement of which is given on another | 


capital stock, thus making the total amount issued and now 
outstanding $4,150,000 00. The entire amount is owned by 
the Great Northern and was paid for at par. The proceeds 
of the additional stock weiak were used in partly repaying 
the Great Northern the amounts advanced for construction 
and for discharging the cost of additional construction and 
additions and betterment work done during the year. The 
Company’s investment in the Crow’s Nest Southern Ry. Co. 
increased $366,113 36 during the year, which includes ad- 
vances to the amount of $19,393 32, for which Crow’s Nest 
Southern Stock is yet to be issued. 

Advances to other controlled Canadian Companies to pay 
for construction, additional property and additions and 
betterment work were made during the year as follows: 


Midian le. .OG. G0 DEOMNICO0G ok cn 4 cee cmewess ended $41,899 10 
Tene ae wane cen wae, Ce. ee era ot eee 272 14 
Red Mountain Ry. Co. for equipment retired from service 
and property abandoned 
New Westminster Southern Ry. Co.....-.- 2 ee 
Vancouver Victoria & Eastern Ry. & Nav. Co__________-_- 2,317,770 47 
These advances with the increase in the Company’s invest- 
ment in the 
Brandon Saskatchewan & Hudson’s Bay Ry. Co______-_- 


33,304 28 
Crow's Nest Southern Ry. COs... cies ccmcietuccnnse 


366,113 36 


above explained, make up as expended on account of con- 
trolled Canadian Companies during the year, a total of__$2,756,710 25 


In addition there was advanced during the year towards the 

construction of the Spokane Portland & Seattle Ry. (ownéd 

by the Great Northern and Northern Pacific Railway Com- 

MIE cco Sash cee ls eee aS a ek oa be eee $376,250 00 
which makes up a portion of the amount of $1,064,403 57 
shown on another page as disbursed during the year for 
“Miscellaneous Investments and Advances.” 

Upon the completion of the Spokane Portland & Seattle 
Ry., that Company will issue its securities to the Great 
Northern and Northern Pacific companies, and same will 
replace the amounts now being carried on the books as ad- 
ge aps made on account of the construction of the S. P. & S. 
ine. 

The Company’s investment in the Lake Superior Terminal 
& Transfer Ry. Co. was increased $65,267 12 during the 
year,.of which $65,000 00 covers the Company’s proportion 
of additional capital stock issued by the Terminal Company 
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= to secure funds with which to pay off its bond issue of 
5,000 00 that matured April 1 1909. 
As stated on another page, there was expended during the 
year for Additions and Betterments on properties owned by 
the Great Northern Ry. Co., the sum of. $3,799,257 38. Of 
this amount, $1,687,156 75, the cost of Additions, is con- 
sidered as paid from capital account; the cost of Betterments, 
$2,112,100 63, has been charged against the “Fund for Per- 
manent Improvements and Renewals” and has been credited 
to “Cost of Additions and Betterments paid for from ‘Fund 
for Permanent Improvements and Renewals.’”’ As shown 
in the Income Account, $2,789,960 93, being the surplus 
income for the year, has been transferred to the ‘Fund for 
Permanent Improvements and Renewals”; and there has 
also been credited to that fund $24,676 97, the net proceeds 
from sale of town lots and lands not forming a portion of the 
railway property or land grant. a 

In accordance with a resolution adopted at the annual 
stockholders’ meeting October 8 1908, the Lake Superior 
Company, Limited, turned over to the Company $5,525,- 
868 96 cash and stocks and bonds which have been valued at 
$2,417,705 00. The full amount of $7,943,573 96 has been 
credited to Profit and Loss. 

Details of expenditures for equipment, elevators, c., 
appear in the President’s report and also in tables on another 

age. 

The Board respectfully calls attention of the shareholders 
to the reports of the President, the Comptroller, with custo- 
mary balance sheet and statistical tables, and of the Land 


Commissioner. 
JAMES J. HILL, Chairman. 


REPORT OF PRESIDENT. 


Mr. James J. Hill, Chairman, Board of Directors. 

Dear Sir—Herewith please find report for the fiscal year 
ended June 30 1909: 
REVENUES, OPERATING EXPENSES, VOLUME OF TRAFFIC, &c. 


The gross operating revenues for the year amounted to 
$53,687 ,444 47, a decrease compared with the previous year 
of $742,188 24, or 1.36 per cent. Revenue from transporta- 
tion decreased $751,610 27, or 1.39 per cent. Freight reve- 
nue decreased $846,609 49, or 2.10 per cent. 

For the reasons stated in last year’s report, the effects of 
the financial depression of 1907 were not felt by the Company 
until February 1908, the revenues between July 1 1907 and 
that date showing an increase monthly, and for that period 
being the largest in the Company’s history. On account of 
the early movement of the 1908 grain crop, the earnings be- 
tween September 7th and October 15th 1908 showed an in- 
crease over the corresponding period of the previous year, but 
that was simply the anticipation of earnings, for with that 
exception and the last week in December 1908 the earnings 
each week were below those of the previous year, the net 
decrease in freight revenue to January 31 1909 amounting to 
$3,597,472 06. The improvement began shortly before the 
first of February 1909, when the comparison was with the 
depressed conditions of the preceding year; between February 1 
and June 30 1909 the freight revenue increased $2,750,- 
862 57 over the previous year. 

The number of tons of revenue freight hauled during the 
year decreased 1,170,911 tons, or 6.08 per cent; the number 
of tons hauled one mile decreased 322,050,957, or 6.24 per 
cent; the average distance each ton was hauled was 267.55 
miles, a decrease of but .45 miles, or 17-100 of one per cent, 
and the average revenue per ton per mile increased 345-10,000 
of a cent, or 4.42 per cent. This increase in the average 
revenue per ton per mile was not due to advances in freight 
rates but to the falling off in the volume of low-class traffic. 

Passenger train revenue increased $64,428 68, or 48-100 of 
one per cent over last year, made up from increases in the 
revenues from transportation of mails, express, excess bag- 

age, &c., for the revenue from transportation of passengers 

ecreased $211,605 04, or 1.89 per cent. The number of 
passengers carried increased 238,420, or 3.43 per cent; but on 
account of the decrease of 2.712 miles, or 3.83 per cent, in the 
average distance each passenger was carried,the number of 
passengers carried one mile decreased 2,615,819, or 53-100 
of one per cent. The average revenue per passenger per mile 
decreased from 2.27 cents to 2.239 cents, or 1.37 per cent. 

Testimony before a Master is still being taken in the 
Minnesota rate cases, referred to in last year’s report. 

Operating Expenses in the aggregate decreased $3,592,- 
748 83, or 9.94 per cent. The expenditures for Maintenance 
of Way and Structures increased $208,623 43, or 2.18 per 
cent, due in part to increased road mileage and in part to the 
large amount of work done. Of the decrease in the amount 
charged to Maintenance of Equipment, or $1,996,262 03, 
$995,921 41 is on account of smaller charges for depreciation. 
During the year the original cost of all equipment was found, 
its salvage value carefully estimated, and the amount of 
depreciation accrued to July 1 1909 ascertained. From this 
last amount were deducted previous charges for depreciation 
and the amounts previously placed to the credit of the Equip- 
ment Replacement Fund, leaving a balance which has been 
charged as the depreciation for the current year and which, 
on account of credits that had been made to the Replacement 
Fund from sources other than operating income, was smaller 
than in previous years. The adjustments of the deprecia- 
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tion accounts and the replacement.fund also reduced charges 
te “Renewals” under operat ng expenses for equipmen 
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taken out of service. The equipment has been maintained 
in every respect and is in first-class condition to handle the 
increased traffic. Smaller expenditures for maintenance 
naturally result from the decrease during the year in loco- 
motive and car mileage. Transportation expenses decreased 
$1,829,588 15, or 10.99 per cent, compared with a reduction 
of but 2.26 per cent in the total train mileage. 

The decrease of .676 tons in the average load per loaded 
freight car was caused by the falling off in shipments of low- 
class freight, iron ore, &c., and although there was a larger 
percentage of increase in the average number of freight cars 
per train mile, the greater proportion of dead weight hauled 
decreased the average number of tons per freight train mile 
to 502.099, or a reduction of 1.49 per cent. 

There has been a gradual but steady increase in the volume 
of traffic handled since February last and which apparently 
will continue. The grain crop just harvested is larger than 
for several years, and at the good prices prevailing should 
make the country served by the Company’s lines very 
prosperous. 

NEW LINES. 

It was stated in last year’s report that the line from Arm- 
ington to a connection with the Northern Pacific and Burling- 
ton companies at Laurel, Mont., had at that time been sub- 
stantially completed, limited service between Armington 
and Judith Gap, Mont., 92.63 miles, having been established 
June 26 1908. The length of the entire line from Armington 
to Laurel Junction is 194.53 miles. Trackage rights over the 
Northern Pacific Railway from Laurel Junction to Billings, 
Mont., 12.34 miles, having been obtained, through freight and 
passenger train service to Billings was put on November 1 
1908. The passenger traffic is handled through the Northern 
Pacific station at Billings, as was the freight traffic until June 
1 1909, when the Company opened its own freight station 
at that place. 

Reference was also made in last year’s report to the exten- 
sion of the Crow’s Nest Southern Railway from Fernie to 
Michel, B. C., 20.98 miles, which while substantially com- 
pleted by May 1 1908, had not been formally opened for 
operation when seriously damaged by the Fernie fire of 
August 2 1908. This damage was repaired and the line 
formally opened November 30 1908. 

The line from Greenbush to Warroad, Minn., 43.15 miles, 
which was graded by the Minnesota & Great Northern Ry. 
Co., as stated in the 1906 report, has been completed by the 
Great Northern Ry. Co. and was opened for traffic December 
21 1908. This extension carries the Company’s lines to the 
Lake of the Woods, near the International boundary, and 
through a productive country that is being rapidly settled. 

The new line from Blaine, Wash., to the International 
boundary, 2.96 miles, mentioned in last year’s report as then 
being under construction by the Great Northern, was opened 
for operation on March 15 1909. On the same date, March 
15 1909, the line of the Vancouver Victoria & Eastern Ry. & 
Nav. Co., from connection at International boundary to 
South Westminster, B. C., via Olivers, B. C., 21.05 miles, 
was also formally opened for operation. Reference to this 
line has also been made in former reports. The completion 
of this new route between Blaine, Wash., and South West- 
minster, B. C., will permit of the abandonment and removal 
of the larger portion of the old heavy grade line, the Cana- 
dian portion of which is owned by the New Westminster 
Southern Ry. Co., between the same points. 

Of the other lines mentioned in last year’s report as being 
under construction by the Vancouver Victoria & Eastern 
Ry. & Nav. Co., that from Cloverdale to Sumas, B. C., 29.29 
miles, has been completed but not yet formally opened for 
traffic. Work on the extension from Keremos to Princeton, 
B. C., 41 miles, has been continued during the year. The 
grading had been completed and 1.5 miles of track had been 
laid to June 30 1909. It is expected that the line will be 
completed about November 1 1909. 

On June 4 1909 the V. V. & E. Ry. & Nav. Co. completed 
the laying of track on its branch line at Vancouver, B. C., 
to Burrard Inlet. This takes the Company’s tracks to the 
shipping district of Vancouver, where it has valuable dock 
property which will shortly be developed. 

Spur tracks were built during the year: 

To the Bray Mine, on the Mesabi Range, Minn., 1.44 miles 
long, and to the plant of the Fidelity Lumber Co., at Albany 
Falls, Idaho, 1.99 miles in length. 

Work was begun during the year and was in progress 
June 30 1909 on the following new lines: 

Extension from Nashwauk, Minn., to connection with the 
main line at La Prairie, Minn., a distance of about 22 miles, 
and on which 6 miles of track had been laid at the close of 
the year. This line gives the Company access to the iron 
ore mines on the western end of the Mesabi Range, from which 
a large tonnage will be hauled under the agreement with the 
Trustees of the Great Northern Iron Ore Properties. It will 
also permit the diversion of ore to the main line at La Prairie, 
avoiding any congestion. It is expected this line will be 
completed about September 15 1909; 

Branch line from Columbia River station to Mansfield, 
Wash., about 62 miles, of which 21 miles had been laid June 
30 1909. This branch will furnish transportation to the 
Waterville district, already well settled, in the best part of 
the Big Bend country,and where the wheat crop this year 





has been unusually large. It is expected this line will be 
' completed about September 15 1909; 
Branch line from Spokane, Wash., about 2 miles leng, to 
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a connection with the Spokane Portland & Seattle’ Railway, of 
which this company is half owner. The work on this con- 
nection is very heavy, there being a tunnel 2,120 feet in 
length, concrete lined. Upon the completion of this con- 
necting track, about December 15 1909, the Company will 
be in position to establish direct and through train service 
to Portland and Astoria, Ore. 

Since the close of the fiscal year work has been commenced 
on branch lines from Stanley to Powers Lake, N. D., about 24 
miles, and from Bainville to Plentywood, Mont., about 52 
miles. These two branches will reach and serve good agri- 
cultural territory already well settled, and rapidly producing 
new traffic. 

Pursuant to resolutions adopted by the Board of Directors 
September 21 1908, and ratified at the annual stockholders’ 
meeting October 8 1908, the Company purchased as of August 
1 1908, for the sum of $772,161 89, the railway from Saunders 
to Allouez, Wis., owned by and, prior to August 1 1908, 
leased from the Duluth Superior & Western Terminal Com- 
pany. The property purchased consisted of 5.28 miles of 
main line with 3.74 miles of second and 29.67 miles oft yard 
tracks, several buildings,and two cinder cars, and connects 
with the ore docks of the Allouez Bay Dock Company, 
through which the Company’s iron ore traffic is handled. 
Payment was made $270,495 22 in cash and $501,666 67 by 
delivery of $500,000 00 (the entire issue) of bonds of the 
Duluth Superior & Western Terminal Co. at par and accrued 
interest, said bonds having been acquired by this Company 
several years ago. Upon the delivery of the bonds, the 
Terminal Company canceled them and caused the mortgage 
securing them to be satisfied of record. This valuable prop- 
erty is, therefore, now owned by the Great Northern free 
and clear of any encumbrance. Of the total amount paid, 
$771,091 17 has been charged to ‘‘Cost of Road” and $1,- 
070 72, the value of the two cinder cars, to “Cost of Equip- 
ment. 

Trackage rights over the Northern Pacific from Seattle to 
Tacoma, Wash., 37.9 miles, having been acquired, through 
freight service to Tacoma was established December 16 1908 
and through passenger train service May 23 1909. The 
Northern Pacific passenger facilities are used at Tacoma, and 
the work of enlarging and rebuilding them so as to properly 
handle the passenger traffic of both companies is in progress. 
The Great Northern purchased a large tract of land at Ta- 
coma on which have been built a brick freight house 50 by 
565 feet, with necessary house and team tracks, track 
scales, unloading derrick, &c.; a three-stall engine house 
with 80-ft. turntable, coal platform, water supply, &c.; 
frame commissary building, and coach and freight yards. 
The work was sufficiently completed for the Company to 
commence, July 1 1909, to handle its freight traffic through 
its own station, the freight facilities of the Northern Pacific 
having been used prior to that date. 

There have been taken up during the year 10.69 miles of 
line between Lakeview and esion. Mont., same being a por- 
tion of the old main line between Kalispell and Jennings, 
Mont., referred to at considerable length in report for year 
ended June 30 1905, and 6.93 miles of track between Chis- 
holm and Dewey Lake, Minn. This last-mentioned track 
was originally constructed as a logging spur, has never been 
used for regular traffic and has become unnecessary as logging 
in the territory served by it has been completed. 

EQUIPMENT. 

It was stated in last year’s report that of the equipment 
contracted for, there remained undelivered June 30 1908: 
4 electric locomotives, 200 flat cars and 500 gondola cars. 
During the fiscal year contracts were placed for 20 locomo- 
po: 21 passenger-train cars, 502 freight cars and 1 pile 

river. 

Of the total equipment above mentioned, the following 
had been received and taken to account, June 30 1909: 

4 100-ton, three-phase alternating system electric locomotives for 
hauling trains through the Cascade tunnel. 

20 Pacific type steam passenger locomotives, 26-in. x 30-in. cylinders, 

weighing 152,000 pounds on drivers, 
4 Observation compartment sleeping cars, 74 feet long, 

200 Flat cars, 80,000 pounds capacity, 40 feet long, 

500 Drop-bottom gondola cars, 100,000 pounds capacity, 41 feet long. 

There remained undelivered June 30 1909 17 passenger- 
train cars, 502 refrigerator cars and 1 pile driver; the passen- 
ger equipment has since been received and is now in service. 

There were built at the Company’s shops during the year: 

1 Passenger motor car, using crude oil for fuel, in service on branch line 
between Anacortes and Rockport, Wash. This motor has suffi- 
cient power to haul passenger and freight cars as trailers. 

20 Eight-wheel caboose cars, 

1 Flat car, and 
1 Water car. 

All of the above equipment is furnished with air brakes 
and automatic couplers. 

At the close of the year there were under construction in 
the Company’s shops 10 switching locomotives and steel 
under-frames for 21 cars carrying Lidgerwood unloaders. 

The passenger equipment used in through trains to the 

Pacific Coast is being fitted up with electric lighting appa- 
ratus, the ‘‘Orientai Limited” trains having been so equipped 
prior to the close of the year. 
a. The total amount charged to ““Equipment Account” during 
the year, for equipment received under contract, built and 
under construction at the Company’s shops, and for improve- 
ments and betterments to equipment in service, was $1 ,217,- 
014 60, which includes $1,070 72, the value of the 2 cinder 
cars acquired from the Duluth Superior & Western Terminal 
Co., as before explained. 








There were taken out of service during the year: 
29 Locomotives (sold), 1 Ore car, steel, 

3 Passenger coaches, 8 Ore cars, wood, 

2 Passenger and baggage cars (1 sold), 21 Caboose cars (1 sold), 

6 Baggage, mail and express cars, 42 Ballast cars, 

275 Box cars (2 sold), 4 Boarding cars, 

9 Furniture cars, 1 Pile driver, 

11 Refrigerator cars, 1 Snow dozer, 
41 Stock cars, 3 Water cars, and 
196 Flat and coal cars, 1 Supply car. 

9 Sand cars, 

The original cost of the above equipment was $910,054 08. 
Of this amount $1,921 60 has been credited to the investment 
in the Red Mountain Ry. Co. and $908,132 48 credited to 
“Equipment Account,’ both amounts being charged against 
the Equipment Depreciation and Replacement Fund. The 
amount standing to the credit of said Fund June 30 1909, 
$16,051,219 07, as shown by balance sheet, on another page, 
represents the depreciation accrued to that date on the 
equipment then actually in service and a list of which appears 
on page 44 [see pamphlet report]. 

In addition to the equipment added and taken out of 
service during the year and above listed, some conversions 
were made requiring changes in classification and adjust- 
ments in the accounts resulting in a net credit of $11,572 13 
to “Equipment Account.” 


ADDITIONS AND BETTERMENTS. 


A modern brick passenger station, 43 by 255 feet, has been. 
built at Everett, Wash., and a frame passenger station, 30 by 
98 feet, built at Burlington, Wash. In connection with the 
new line from Blaine to the International boundary, a new 
passenger station, custom house and water station were built 
at Blaine, and the freight station enlarged. Six frame de- 
pots, two in replacement, have been built at other stations, 
two depots enlarged and improvements, such as heating, 
lighting, sidewalks, &c., have been made in the buildings at 
seventeen stations. 

A feeding yard for stock, consisting of six pens, each 96 by 
96 feet, with water supply, &c., has been built at Whitefish, 
Mont.; standard station stock yards, usually with water 
supply and scales, built at five stations, and improvements 
made in the stock yards at two stations. 

One 50-feet, 100-tons capacity track scale with track has 
been added. 

The engine houses at Melrose, Minn., and Clancy, Mont., 
have been lengthened so as to properly house the larger loco- 
motives now in service; a two-stall frame engine house with 
cinder pit built at Wagner, Mont., and improvements in the 
way of hot water sumps for washing out boilers, wheel pits, 
cinder pits, Gantry cranes, &c., have been made at 13 
engine houses and shops. 

Three 80-feet steel turntables have been put in, replacing 
shorter and lighter ones, and one 66-feet turntable in re- 
placement of a 50-feet table. 

An addition 135 feet by 1,410 feet has been made to the 
water-supply storage reservoir at Aneta, N. D., and the 
water supply at thirteen other water stations improved by 
building new and raising old dams, deepening wells, laying. 
pipe lines, erecting stand-pipes, raising tanks, &c. 

The power house of the Superior, Wis., elevators, which 
was damaged by the fire of November 8 1907, as stated in last 
year’s report, has been rebuilt on an enlarged plan and 
equipped with additional electric machinery. The capacity 
of the steel elevator ‘‘S”’ at Superior will be incerased 2,380,- 
000 bushels on the completion, September 15 1909, of the 
annex now building, consisting of reinforced concrete storage 
tanks. The expenditures during the year on account of 
the Superior Elevators amounted to $233,396 06, of which 
$196,330 00 was on account of the concrete storage tanks 
mentioned and $37,066 06 for increased cost of the power 
house and for additional machinery for the power house and 
Elevator “S.” 

The following additional miscellaneous structures were 
built during the year: 3 loading platforms, 24 mail cranes, 
1 bunk house for track laborers, 6 portable depots, 10 ice 
houses in addition to 5 ice houses enlarged, 3 coaling plat- 
forms, 1 600-feet snow shed on the Cascade Division and 7 
small miscellaneous buildings. 

The electric power plant near Leavenworth, Wash., for 
handling trains through the Cascade Tunnel with electric 
motors, referred to on page 33 of last year’s report, has been 
completed and put into service. Its operation has been so. 
satisfactory that contracts have been awarded for the en- 
largement of the plant. By the use of electric motors in 
place of steam locomotives, and the resulting freedom from 
gas and smoke, the capacity of the tunnel, or the number of 
trains that can be handled through it in 24 hours, has been 
increased many times. 

Changes of line and grade have been made as follows: 

At Albany Falls, Idaho, referred to in the last two annual 
reports, 3.11 miles in length, reducing distance nearly half a 
mile, reducing the maximum grade 2-10ths of one per cent, 
and making large reductions in both the maximum and total 
curvature; 

At Power, Mont., 5.46 miles, reducing distance nearly one- 
half mile, reducing the maximum grade \% of one per cent, 
and substantial reduction in curvature; 

At Boulder, Mont., 2,128 feet, reducing maximum grade 
1-10th of one per cent; 

At Wolf Creek, Mont., 2.41 miles. The three line changes 
last mentioned were made when rebuilding the lines washed 
out by floods of 1908, referred to in the last annual report, 
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and the new lines have been located with the object of pre- 
venting similar damage being done in the future. 

A minor change 3,806 feet in length was made on the 
Cascade Division, eliminating bridges Nos. 390 and 391. 

Continuing the improvement of the line a. Puget 
Sound, 5,411 lineal feet of sea wall was completed between 
Ballard and Everett, Wash., and 9.82 miles of second track 
laid between Mosher and Richmond Beach, Wash. The 
construction of this second track made necessary several 
changes in the alignment of the main track, resulting in short- 
ening the same 222 feet. 

Embankments have been widened or restored to original 
width on 820.5 miles of road and 995.8 miles of track have 
been ballasted with gravel, including restoration of ballast 
or improvement through giving additional lift. 

In the replacement of wooden and iron bridges and trestles 
with steel, or filling them with solid embankments, the fol- 
lowing work was done during the year: 


Length of steel bridges built in replacement -_......------ 6,440 lin. ft. 
en SO cco pethiin an ddccwendaewduaad mama 1i4e* 
SS 0 cs al vaste in cn oe ih nse iho tip ad mgt, Nak ad ab elie as cles ace ie, ed ms 21,843 lin. ft. 


To provide waterways for bridges filled as above, there 
were built 10 concrete culverts, 20 pipe culverts and 3 box 
culverts. Five concrete culverts were built, replacing pipe 
and timber culverts and 298 pipe culverts replacing wooden 
box culverts. 

The following is the approximate yardage of material 
moved during the year in doing the work described: 








In Changes of line and reduction of grades ._______-_-- 1,320,549 cu. yds. 
Widening, raising and restoring banks.___________- 1,350,577 ‘* pe 
i alk a ws ointl e ee) Bp ay ey 
I a ce ais aie 09,823 ‘ <i 
Filling tide lands at Seattle, Wash _______._.------ 460,000 ‘ = 
Filling tide lands at Vancouver, B. C_________----- 184,300 “ 

a a erat ol cl ts ce ba Se ot ks BS Uae Ws OO 4,843,370 cu. yds. 
There were also placed on old lines: 

i a ares dinate 20,069 cu. yds. 

Ns ang ak a a ee mle iver 26,283 ‘* i 

DP de thetinPhawdunddkasndiinetdbewannwhewelndam 180,595 ‘“ 4 

PE els ateda bbe EE nn br ha dane ee 226,947 cu. yds. 


Main tracks have been relaid during the year: 262.27 miles 
with 90-pound rail, 12.39 miles with 85-pound rail, 2.54 miles 
with 80-pound rail, 33.88 miles with 75-pound rail, 116.97 
miles with 68-pound rail and 18.21 miles with 56-pound rail, 
—— case replacing rails of lighter weight; total, 446.26 
miles. 

Additional sidings and spurs have been built as the traffic 
and its movement required, the net increase in side track 
mileage during the year, not including tracks on new lines 
under construction, purchased or opened for operation 
during the year, being: 





Lines owned by the Great Northern Ry. Co_________________- 25.84 miles 
Lines owned by the Iowa & Great Northern Railway Co. . el 
and its controlled property—the Union Terminal Ry. Co___._ .24 ‘“ 
Lines owned by controlled Canadian Companies: 
Brandon Saskatchewan & Hudson’s Bay Ry. Co__________- 1.16 * 
cmew es moss coutmern My.-O0. . ee 93 ‘ 
Vancouver Victoria & Eastern Ry. & Nav. Co___________- zag. ** 
New Westminster Southern Ry. Co___________________-_- 10 =‘ 
30.74 miles 
Less—Nelson & Fort Sheppard Ry. Co__________- -11 miles 
weed Mountain Ny. U0... .............--2. a” a * 
Net additional side track mileage on old lines________________ 30.32 miles 


Not including fencing on new lines, 146.4 miles of right- 
of-way fences have been built during the year, and a large 
number of trees planted along the lines in North Dakota to 
furnish protection from snow. 

A 32-lever interlocking plant has been built at Coon Creek 
Junction, Minn., replacing a smaller plant burned, to pro- 

ect the crossing of the Northern Pacific tracks. Smaller 
interlockers have been put in at four other points to protect 
railway crossings and drawbridges. The staff block signal 
system has been installed between Havre and Pacific Junc- 
tion, Mont. 

Following the plan of previous years, only such amounts 
as represented cost of actual additions to or betterments of 
the property have been charged to ‘‘Additions and Better- 
ments.’’ The Company’s past practice in this respect has, 
if anything, been a little more conservative than the lines 
laid down by the Inter-State Commerce Commission in its 
“Classification of Expenditures for Additions and Better- 
ments” which became effective July 11909. The following 
is a statement by accounts of the amounts charged to “‘Ad- 
ditions and Betterments” during the year: 





Of the total amount shown, Additions costing $56,888 40 
and Betterments costing $139,793 31, or a total of $196,- 
681 71, were made to the properties of controlled Canadian 
Companies, and are included in the amount shown on a pre- 
ceding page as advanced to such companies during the year, 
leaving as expended on properties owned by the Great North- 
ern Ry. Co.: 


ak SOO 6 eid uns ob da che dnwiasiwakectanctar $1,687,156 75 
EST NES SR IE 1 CPI REO Oe ae meine MEET 2,112,100 63 
WRUNG SEES Eh tak sls. s cock dbakeadacbudukaeedeonuen $3,799,257 38 


Many important improvements are now in progress. 
Regardless of the falling off in revenue during the year, 
there has been no suspension or curtailment of work on the 
Company’s roadbed, tracks and equipment. As previously 
stated, the expenditures for Maintenance of Way and Struc- 
tures show an increase of $208,623 43 over last year. The 
property has not only been fully maintained during the year 
but greatly improved, and in its entirety is in better con- 
dition and better able to handle traffic than at any pre- 
vious time. 


Respectfully submitted, 
L. W. HILL, 
President. 








REVENUE ACCOUNT—REVENUES, OPERATING EXPENSES, ETC., 
FOR THE FISCAL YEAR ENDED JUNE 30 1909 OF THE LINES 
OPERATED AS GREAT NORTHERN RAILWAY COMPANY 
AND THOSE INDEPENDENTLY OPERATED: IOWA & GREAT 
NORTHERN RAILWAY COMPANY AND MINNEAPOLIS WEST- 
ERN RAILWAY COMPANY. 





Revenues. 
Year ended June 301909. Year ended June 30 1908. 
Revenue from Trans- Per Cent Per Cent 
portation— of Total. Amount. Amount. of Total. 
ol la 73.5085 $39,464,810 65 $40,311,420 14 74.0615 
sl aa a 20.4479 10,977,948 22 11,189,553 26 20.5578 
Excess Baggage------ .2933 157,483 02 137,294 67 -2522 
Parlor and Chair Car-_- 0853 Se: wennmameted ~ chtiainen 
SSE ae 2.8367 1,522,962 56 1,388,926 28 2.5518 
OE 6 edhe ale oe 1.5751 845,627 04 771,188 92 1.4169 
Other Passenger Train 
eae .0047 2,518 76 961 09 0018 
WEUOEED Soin .ace -7224 387,838 29 360,880 07 -6630 
Special Service Trains_ -0401 21,535 95 18,869 97 0347 
Miscellaneous Transpor- 
tation Revenue---_-_-_ .0632 33,924 19 32,977 85 -0606 





Total Revenue from 
Transportation _. 99.5772 $53,460,461 98 $54,212,072 25 99.6003 





Revenue from Operations 
other than Transport’n— 


Station and Train Privi- 








Re a ee .0419 $22,510 45 $20,967 38 .0385 
Parcel Room Receipts-_ -0236 12,638 65 11,946 15 0220 
Storage—Freight and 

pS eee 0548 29,416 89 34,546 54 -0635 
Car TVs 5 on cue .1193 64,036 18 66,697 19 1225 
Telegraph Service -- --- 0241 12,949 84 6,553 66 -0120 
Rents of Buildings and 

other Property----- .0475 25,498 33 23,327 86 .0429 
Miscellaneous _-_------ 1116 59,932 15 53,521 68 0983 

WEEE: Bcenecncunene 4228 226,982 49 $217,560 46 .3997 
Gross Operating Reve- 

DMO oc awoes abused 100.0000 $53,687,444 47 $54,429,632 71 100.0000 


Operating Expenses.* 
Year ended June 301909. Year ended June 30 1908. 





Per Cent 
of Total. 


Per Cent 


Class— of Total. Amount. Amount. 


Maintenance of Way 
and Structures----- 30.0962 $9,797,370 45 

Maintenance of Equip- 
6,173,846 52 


Traffic Expenses-_----- 2.2912 745,846 55 
Transportat’n Expenses 45.5329 14,822,546 39 
General Expenses ----- 3.1145 1,013,877 31 


$9,588,747 02 26.5276 


8,170,108 55 22,6029 
731,337 10 2.0233 
16,652,134 54 46.0688 
1,003,908 84 2.7774 





Total Operating Ex- 























DOGEEE S ina6s<S 55 100.0000 $32,553,487 22 $36,146,236 05 100.0000 
Per Mile of Road Operated— 1909. 1908. 
Revenue from Transportation--_-.-_-_....-_---.--- $7,852 64 $8,221 29 
Revenue from Operations Other than Transportation_ 33 34 32 99 

Gross Operating Revenues... -.................-.- $7,885 98 $8,254 28 
CCT TIES Tee a ow oo on nw cn oe cen en lecn 4,781 68 5,481 59 

Net Operating Revenue... ....................- $3,104 30 $2,772 69 
Net Revenue from Outside Operations__._.___._-_- 36 60 50 61 

Tebes HOt POONER. «one cc nce nce scnwnccecnecam $3,140 90 $2,823 30 
OR SA ahs ie ah ie eh we ee nip wine lade Wi Sh de ahi t's »| ear 28 347 00 

Oneeasies TOG. < ons soe ns nce ees ck ec ecgee $2,763 35 $2,476 30 
Average Miles of Road under Operation._...__.___- 6,807.96 6,594.11 
Operating Expenses, per cent of: 

Total Revenue from Transportation.__.__._._-_- 60.89 66.68 

Gross Operating Revenues-.----..-.--..._..-.-.-- 60.64 66.41 


Operating Expenses and Taxes, per cent of: 
Gross Operating Revenue plus Net Revenue from 
Cn Ce oo, Ce banas se be a eaaan 65.12 70.18 





* In order that proper comparisons might be made, the 1908 Operating 
Expenses and the averages based thereon have been revised to conform 
to the Inter-State Commerce Commission’s amendment, effective July 1 
1908, to its Classification of Operating Expenses, the 1909 accounts having 
been kept according to that revised classification. This will explain why 
the 1908 figures given above and on the preceding page do not in all cases 





Accounts— Additions. Betterments. Total. 
ames Of Way.............-. ie Bo! 3 ae $124,245 57 
CS eee ee eee Omen OF 2 occc. ce ad 9,335 07 
Ee 1,188 21 $393,828 83 395,017 04 
Cribbing and Bulkheading __-__ __________ *53,290 01 *53,290 01 
Bridges and Culverts________- 45,235 07 220,026 80 265,261 87 
Roadway and Track _________ 104,086 30 915,005 56 1,019,091 86 
Increased Weight of Rail -_.__. —_____ aaa 419,565 11 419,565 11 
Sidings and Spur Tracks- -_--_-- ee Ce | are 195,641 37 
Reh bases so a 20,468 14 = _________- 20,468 14 
Sl RE ele a 1,301 97 90,057 70 91,359 67 
een Department 

ES Ee eae 75,618 69 94,245 74 169,864 43 
_ f° [es 3,582 OL _________- 3,582 01 
Road Department Buildings ___ *2,981 18 *147 87 *3,129 05 
Round Houses and Shops-.---- 59,727 88 38,482 52 98,210 40 
Shop Machinery and Tools_-_-_- 65,189 79 76 12 65,265 91 
Fuel and Water Stations__-_-__- 3,414 33 88,546 30 91,960 63 
Docks, Wharves, Landings and 

MSIE ees aa *4,204 00 3,984 44 *219 56 
Electric Power Plant.__.-_-_- 726,381 320 6 ee 726,381 32 
Electric Power Transmission -_- BOO TEGO OF... ckadccxu 299,793 93 
Snow Fences and Snow Sheds_.  __________ 29,350 30 29,350 30 
Miscellaneous Buildings ------_- 16,020 68 12,162 40 28,183 08 

a aatoe tah cal $1,744,045 15 $2,251,893 94 $3,995,939 09 

* Credits 


correspond with those published in last year’s report. 
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INCOME ACCOUNT—FISCAL YEAR ENDED JUNE 30 1909. 





Lines Operated as Great Northern Railway Company and Those Inde- 
pendently Operated: lowa & Great Northern Railway Company and 
Minneapolis Western Railway Company. 


Operating Income— 

Rail Operations: 
JURE BEOUEINGD, cupeadacencadcadccaucsd $53,687,444 47 
Operating Expenses..................-- 32,553,487 22 


PED SPE DOOTORUGEE., ca cnunccosdedsscdsnsicucns $21,133,957 25 
Outside Operations: 
Net Revenues from: 
Ti de tb badhanehuss onedent $277,986 01 
Dining and Buffet Parlor Cars.....--.-.-- Loss 40,068 13 


Eating Houses and Restaurants... --- 11,280 13 
Net Revenue from Outside Operations__-......_--_-- 249,198 01 
Taxes Pett Net Revenue. ..------------2-2-02-77-7---- AL BSE 30 
Ce, COUR. coche nnonekhdbwennine wees a wh ene ee wee $18,812,782 90 


Other Income: 


SI EE, .cnwbihes wad ao cmaennedee $652,250 20 - 


Hire of Equipment—Balance_--___.---.-- 167,382 86 
Dividends on Stock Owned____---------- 934,168 00 
Interest on Bonds Owned............... 82,731 67 
SE, SE dk tates ce nenscncdaaase 1,098,539 98 
Profit on Securities Sold...............- 548,282 90 





Brought forward 
Profit on Properties Sold 
Miscellaneous Income 


Tota! Other Income 


Gross Corporate Income 


Net Corporate Income 


ee ee ee 


Against which has been charged— 


Dividends on Great Northern Ry. Stock: 
Aug. 1 1908, 1%% on $209,957,400 00__- 
Nov. 1 1908, 1%% on 209,962,000 00__- 
Feb. 1 1909, 1%% on 209,966,500 00__- 


Deductions from Gross Corporate Income— 


Rentals Paid 
Bond Interest Accrued 
Deficit under Guarantee of Interest on Koote- 

nay Ry. & Nav. Co.’s Debenture Stock- --- 


Total Deductions from Gross Corporate Income 
pie algae t eal b a cm acim ibdeees we weal $17,4 


$3,483 ,355 61 $18,812,782 90 


269,219 20 
1,225 74 


$230,889 73 
4,726,536 41 


121,723 38 


$3,674,254 50 
3,674,335 00 
3,674,413 75 

May 1 1909,1%% on 209,969,700 00... 3,674,469 75 


Total dividends on Stock 


14,6 


Balance, transferred to ‘‘Fund for Permanent Improve- 
ments and Renewals” 


$2,7 








3,753,800 55 
$22,566,583 45 


5,079,149 52 


87,433 93 


97,473 00 


—_—— 


89,960 93 








STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON SYSTEM FOR THE YEAR ENDED JUNE 30 1909, COMPARED WITH 


PREVIOUS YEAR. 





Increase or Decrease, 





















































DESCRIPTION. 1909. 1908. 
Amount. Per Cent. 
FREIGHT TRAFFIC— Decr\ease. 
eh SOE DEY, ccs ghia doc odkadua es cdbbaaaen cndcanen dukepesdcaeienadah 8,834,852 9,320,953 486,101 5.2151 
A WEEE SEE eo no areas seduddeten sdoctabadccccscacecucctancsciviadndeaank 808,617 810,699 2,082 -2568 
EEE Koh bs ce ededapnd ceded ceweuen dened nedednceussaccucsudinacaacusuuaeoe 9,643 ,469 10,131,652 488,183 4.8184 
Miieage of Locomotives employed in ‘‘helping’’ Freight and Mixed Trains_______--- 259,153 334,950 75,797 22.6294 
Percentage of ‘“‘helping’’ to Revenue Train Mileage___________________-_------- 2.6873 3.3060 25 .BSGBI, .. incnntia 
Loaded Freight Car Miles_____..-_______ eee eee eee 244,224,742 251,880,677 7,655,935 P 3.0395 
ncr ease. 

Bmpty Proight Car Miles. .. 2... cnnncncmesmcccccccccccccccccccccccnceesenncsd 83,548,849 76,429,306 7,119,543 9.3152 
Decr\ease. 

CORRES: OOP DBs ir bkS hd ik cw cdi decemcnnnccedecenccucsenssesnesudaccndéuwa 9,212,053 9,496,331 284,278 2.9936 

IE eee vinnie OOK AO A Oe andweaded esatebebondanm seed 336,985,644 337,806,314 820,670 .2429 
Tons of Freight Carried— 

EEE 6005! ccatnics eneGb en bal «eee bee ae oe dace owe ae eee ama 18,097,264 19,268,175 1,170,911 6.0769 

Ni 6 asc ceca eeu sec anensawecbbadese wee ednesetas nade xedeeeenecuee 3,216,863 3,358,130 141,267 4.2067 

IER xtc ilindicim mina mate della clita bei ke a eta dwn ohh windiest eae 21,314,127 22,626,305 1,312,178 5.7993 
Tons of Revenue Freight Carried One Mile_____________________-___-_--- ee 4,841,973,201 5,164,024,158 322,050,957 6.2364 
Total Tons Carried One Mile (Revenue and Company Freight)___..-_----------- 5,722,228,106 5,994,781,747 272,553,641 4.5465 
ES ND rt. Fe oe Wrndaln a cccmomeccumedda nncacaccedsanecanedmbhaedamebuk $39,464,810 65 $40,311,420 14 $846,609 49 2.1002 

A verages— Incr \ease. 

All Freight Cars per Train Mile_______________________ eee 34.94 33.34 1.60 4.7990 
Decr|\ease 

Tons Revenue Freight per Train Mile_________________________-_--_---------- 502.099 509.692 7.593 1.4897 

Tons Revenue Freight per Loaded Car Mile_____________________------------- 19.826 20.502 .676 3.2972 

Tons of Revenue Freight carried One Mile per Mile of Road________------------ 711,222 783,127 71,805 9.1818 

Distance Haul of One Ton—Miles_________________-_-_---_ eee 267.55 268.00 = 1679 
ncr\ease 

Freight Revenue per Train Mile ___._______________-_------------------------- $4 09 $3 98 $0.11 | 3.7638 
Decr\ease 

Freigut Revenue per Mile of Rond........... 2-2-2 ki ce cet ud $5,796 86 $6,113 25 $316 = 5.1755 
ncr\eas 

Revenue per Ton per Mile—Cents...__....__._-_.__------- eee ee eee 8151 -7806 .0345 4.4197 

PASSENGER TRAFFIC— 

Peanene Tekin BONE. ox es ko vn nn hme eawrnccnemoccwnsddwneddvcucedbaccoeutie 8,270,514 8,193,216 77,298 D -9434 
e é. 

Mixed Train Miles_______- i os tn Serre ees tas LewwoaiictWietecs since docaeate Seow 808,617 810,699 2,082 -2568 
ner|\ease. 

TEE cen catiak babu bPeeheascucetahiwecedasdcuwce sue cusunswasuddinanan~e 9,079,131 9,003,915 75,216 8354 
Mileage of Locomotives employed in ‘‘helping’’ Passenger Trains___..----------- 99,502 80,545 18,957 23.5359 
Percentage of ‘‘helping’’ to Revenue Train Mileage_____.______---------------- 1.2027 ‘ 34.8246). 225. 265. 
WO SEI oS SS 5 ow Cerne Chk nin 6 tenon me tne nene ance adieosons onsite 7,195,386 6,956,966 238,420 3.4271 

Decr\ease 
Pe Cee SIG WIG. oii. ooo on eck vow ck mw nde wu ccudtiinus coucttaswece 490,393 ,926 493 ,009 ,745 2,615,819 -5306 
WU. MEUUREES ck ce Seek. Soc dock uw dak wbuladabedeca sect gcwwhsteksancan $10,977,948 22 $11,189,553 26 $211,605 > 1.8911 
ncr\ease. 
Passenger Service Train Revenue_____________________- eee ee 13,552,352 90 13,487,924 22 64,428 68 4777 

A verages— Decrease. 
Passengers Carried One Mile per Mile of Road_________-_____------------------- 72,032 74,765 2,733 3.6555 
TOURIST UO nee ee i eo ae wasn ww awteln oes 68.154 70.866 a.tia 3.8269 
Revenue per Passenger per Mile—Cents............_.....---.---.--- see 2.239 2.270 .031 1.3656 
Passenger Service Train Revenue per Mile of Road_._.....-------------------- $1,990 66 $2,045 45 $54 79 2.6786 
Passenger Service Train Revenue per Train Mile_______._____-------------_-_- 1.493 498 -00 -3338 

TOTAL TRAFFIC— 

Revenue Train Miles— 

WUE Nike's a ue coo a ot ood ween cesieepenines«sorenéace¥cesdbdsampraninde bccd 8,834,852 9,320,953 486,101 5.2151 

cr |ease 

NE 6 6 ui 6 a 5 Kegwenldg on a4 qb Sewn cow die ds eb dads Coss Si eek none 8,270,514 8,193,216 77,298 9434 

Decr\ease. 

BN. onic Wing's ain e'e 6 wise die RN eo CSOD ORD Ce ee ek a RAL T ONE tte een 808 ,617 810,699 2,082 -2568 

SE: DORGGOO. C.c 5 vw dade cae e ER hand ob ache hahes bamn sn etne bends “anne 12,147 15,691 3,544 22.5862 

EE cine been toon mouse ob oc kae ee bo anna webeek Os be bb ERMehot dana eee 17,926,130 18,340,559 414,429 2.2596 
OCRES TIO TOMMEDOTCALIOR..... . . 0 cncn caw ccdbcnessvcdcantimnpmonaeusseoduane $53,460,461 98 $54,212,072 25 $751,610 27 1.3864 
SPUR, SERGI as no Wo ioc cena Sin acon sae ekenneadn des ueabeeeeaetaeks 32,553,487 22 36,146,236 05 3,592,748 83 9.9395 

Incr\ease. 
Net Revenue from Transportation................------.- jn aoe RE Dp th ls i tol 20,906,974 76 18,065,836 20 2,841,138 56 15.7266 
Revenue other than Transportation..................-----.------------------ 226,982 49 217,560 46 9,422 03 4.3308 
De SPD DEPNNO, o en aches Fa en dhe es occ ne db deee ns sagt hoomhigmionae’d 21,133,957 25 18,283,396 66 2,850,560 59 15.5910 

Averages— 

Revenue from Transportation per Train Mile._...._....-..--.----------------- 2.982 2.956 .026 .8796 
Decr\ea 

Onerstine Tznenses ner Traim Mileiin «osc ccninn nn dchce sie ccnse cuss nga n sewed su 1.816 1.971 .155 7.8640 
Incr\ease 

Net Revenue from Transportation per Train Mile_.........-------------------- 1.166 .985 -181 18.3756 

Revenue Other than Transportation per Train Mile__.........------------------- .013 .012 .001 8.3333 

Net Operating Revenue per Train Mille . 6256 soc6 hs soe pen css lee cece cee 1.179 .997 .182 18.2548 








— 
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CONDENSED GENERAL BALANCE SHEET, JUNE 30 1909. 





Railway oe agi 
Property syaed by the Great Northern Ry. C 


NE ee wa we $249, 984,268 96 
Cost of on SE ae a alia ated 51,361,953 89 
ce cela 2,004,157 23 





I ai rh ao: i athla alin sig one c-cd wna ct m cg ao nee > A $303 ,350,380 08 


Property of the Minneapolis Western Ry. Co., the entire 
Rees Stock of which is owned by the Great Northern 


$739,850 10 
12,317 38 


CSS + atid ba made die ws bbe Re hibet Mee was bid & i 
Investments in Other Railways whose lines form a part of 
the Great Northern System, represented by Cost of 
their Capital Stock, Bonds, if any, and amounts ad- 
vanced for Construction purposes: 
Duluth Terminal Railway Co___------- $400,000 00 
Iowa & Great Northern Ry. (owning the 
entire Capital Stock of the Union Ter- 





minal Co. of Sioux City, Ia.) -..--.-- 1,696,189 92 
Midland Ry. Co. of Manitoba___-..---- 3,152,120 16 
Brandon pique & Hudson’s 

ES SU os ok is nist a Hak ew ao Ot ow 2,100,000 00 
Crow’s Nest ‘Southern _ Sh Seer 4,169,393 32 
Nelson & Fort Sheppard Ry. Co___----- 2,071,932 96 
Pee mreuntem Ry. Co................- 304,851 23 
Vancouver Victoria & Eastern Ry. & 

a) 13,903 ,542 48 
New Westminster Southern Ry. Co__--- __ 271,756 47 


ati dtc ic achat sien. to giaenan 4 malin dant eg needa Spake Guni© 9: 

Investment in Union Depot and Terminal Companies, repre- 

sented by Cost of their Stocks, Bonds and Advances for 
Construction purposes: 

St. Paul Union Depot “a ee a et ieee ed Se $103,600 00 





752,167 48 


28,069,786 54 





Minnesota Transfer Ry. Co____-_--._-- 182,386 25 
Lake Superior Terminal & Transfer Ry. 
Cy ictal Uae tah Citas aes a Shs taiee ace deh Sek dobaan 139,800 44 
Pc chu Vechten Me Vint ewan hemwen aatw dé ie wees 425,786 69 
Te Se PYODOTW .. wecennccccccacueucundcs $332,598,120 79 


Securities Owned. 
Om Securities in hands of Trustee of N. P.-G. N. —_ 
& Bonds (1,076,135 Shares of C. B. & 


Q. : 
Capital Stock, Great Northern Ry. Co. one-half A hy . 109,114,809 76 


Other Securities Owned: 
Stocks, not including Stocks of the Rail- 
wey s ‘and Union Depot Companies above 
ERE 5 oe ese oe Re $13,493,374 95 
Bonds, not including Bonds of the Rail- 
way and Union Depot Companies 
above listed: 
Issued by Companies whose proper- 
ties are now owned by the Great 
Northern Ry. Co. and which are 





shown contra, par—$26,378,- 

oe eR Se are ee rer 26,636,753 51 
Issued by Other Companties_-_-_-__-_-- 2,524,401 00 

ease ceadhiceeaeh hah dais tacasih Ws Gey ab ili dec ainc nt inc ew te oe do sib os ws th 


Other Investments. 
MisceHaneous Investments and Advances to other than 
Railway and Union Depot Companies above named__- -_-- 


42,654,529 46 


26,205,195 07 





tS. se eiawves bcc bwasasaeu Geleih on dananuuee $510,572,655 08 


TEE ET SSS SS ay See $9,144,105 12 
Bille RR ESS RE I a tes 2,864,328 40 














Capital Stock. 
Authorized Capital Stock of the Great 
Northern Ry. Co., issuable June 30 1909-_ “5210, 000,000 00 
Less—Held in Treasury unissued as ex- 
plained on page 1145................. 29,750 00 


ee ee os wad sew aslecebdcacvewse $209,970,250 00 


Funded Debt. 


Bonds assumed by Great Northern Ry. Co.$125,897,909 09 
Minneapolis Western Ry. Co.’s Bonds_--_-- 500,000 00 


cr i a i eh ed oS ee Oe eae 126,397,909 09 
Of this amount there are: 
Outstanding in the hands of Public, as per 

















statement on next page__________--_- $100,018,939 39 
Held in Treasury of the Great Northern 
Ry. Co. as listed on page 1145_____--_- 26,378,969 70 
N. P.-G. N. Joint C. B. & Q. Collateral 4% 
SR ER OR ee * $215,227,000 00 
Less Northern Pacific Ry. Co.’s proportion, 
CE wate dente ont deck tees 107,613,500 00 
107,618,500 00 
ee So nace cuckaekn ca tke eek caceee $443 081,659 09 


Current Liabilities. 


Audited Vouchers Unpaid__......___..-- $3,138,014 69 
Ci eS ae eee 2,663,997 82 
br Coupons, including those due July 1 


1,733,600 84 





sidasiad tates as tan: ind Wide og ok daly ks Sharia a oe ta i 2,184 00 
Matured S. F. & N. Ry. Co.’s Debentures 
URIONUNNOE sc cccnwadcuccdclib teens eee 1,224 00 
A i enh a indie teh pices vag cand ak ain A dase Aik Ma tina bo elise th aa 7,539,021 35 
Accrued Liabilities Not Yet Due 
Accrued Testes Bet Gue. ... 2... ke $1,060,635 16 
Bond Interest Accrued not due_________- 238,003 33 





1,298,638 49 


Deferred Liabilities. 


Balances due Affiliated Companties____....._......--..- 2,673,025 99 


Unexpended Balances in Sundry Funds. 


Funds for Permanent Improvements and 

EE iG nih Gupua nee ant clk bas $5,763 ,397 97 
Amount set aside to cover Depreciation of 

Equipment now in service____..______- 16,051,219 07 
eg | ee ee eee 510,699 14 


aa oi eee ee wee eeteun nee eeeoncan 22,325,316 18 





Balance. 


Cost of Additions and Improvements made 

to Property of the Great Northern Ry. 

Co. and paid for from ‘‘Fund for Perma- 

nent Improvements and Renewals’’-_ - -_-_ $19,934,613 10 
St. P. M. & M. Ry. Consolidated Mortgage 

Bonds, retired since Nov. 1 1907 through 




































Due — apes Rr a ie ee ko S 2,188,467 87 operation Ct Gare PRN. . 2 25k sess 78 ,000 00 
Due from U.S. Post Office Department -__ _ 141,435 92 PORE SE Be ns Sire behead cmuaus. 35,146,545 37 
Due from U. § ‘Transportation veh 130,954 35 
Due from Canadian Post Office Department 2,916 75 Lo, tee eee ESR oe 5 ee a PES” | AS BAe Seed i Oe 55,159,158 47 
ny Sn 68,344 62 
Due oe Other Companies and Individuals 1,509,395 88 
Se a in Sa as aI Ish Sa Di an AE ts GD eo en tn teen ak tn 16,049,948 91 
Value of Material and Fuel on hand____________________- 6,354,215 58 
RN ich Bite a msc Che ce Ee eo censnneechawwun $532,976,819 57 SI a is San gk nian dc ik es 0 ial aire RR MENR, nso'e' $532,976,819 57 
RESOURCES AND DISBURSEMENTS YEAR ENDED JUNE 30 1909. ae 
RESOURCES. DISBURSEMENTS. 
Cash on anne and in banks, June 80 1908___-------.----_- $11,688,302 20 Expended for Railway Property— 
Recet Cost of Construction _............-.....-.. $5,064,148 97 
Net Cofporate Income, as per Income Account___________ 17,487,433 93 | Cost of Road Purchased from D.S.& W.T.Co. 771,091 17 
From Lake Superior Co., Ltd. [see Chairman’s remarks]... 5,525,868 96 | Cost of Additions and Betterments__-_-___--_-_- 3,799,257 38 
Securities Issued— Le 
a — a oh fas So ce al Ms el nals. os I oh 0 lt we 7,500 00 Tenses 5: ee BE TORE «oo d o smn pec wna ceases $9,684,497 52 
N. P.-G. N. Joint C. B. & Q. Collateral 4 per cent bonds, Conk O. Memeo BEOTS $1,217,014 60 
$1,000 0: G. N. Ry. Co.’s proportion one-half, or______ 500 00 Less, Cost of Equipment out of 
Reduction in yk 4 of Bonds Held in Company’s Treasury— I ae eee 6 es $908,132 48 
Eastern Ry. Co. of Minnesota, Northern Division, First And adjustments in accounts 
Mortgage, 4 per cent Bonds sold_________- $2,063 /000 00 caused by transfers between 
Duluth Superior & Western Terminal Co. GE ee oe 11,572 13 919,704 61 
Bonds surrendered in part payment for 
Br perty poreese from that company.-_-. 500,000 00 Increase in ‘‘Cost of Equipment’’.____________..-. 297,309 99 
Balance on Town Bond paid off____________- 453 15 Cost of Additions to and Improvements at Superior, Wis., 
—- en ee aa Scheel m overt andi 233,396 06 
$2,563,453 15 _—_—_——_ 
Less, Bonds acquired during year__________-_ 1 00 Total Expenditures for Railway Property Owned__----- $10,165,203 57 
(Not including bonds valued at gta vy 00 Investment in Controlled Companies, Whose Lines Form a 
yeeeived from Lake Superior Co., Ltd.) _- 2,563 ,452 15 Part of the Railway System, Increased— 
Controlled Canadian Companies----_-._--.--- $2,756,710 25 
Current Liabilities Increased— Less, Decrease in amount invested in American 
Po ge SS ee ere ae eee $182,941 82 CUROEEEEE 4 ann ca euin steed take een a 71,166 03 
Unpaid Pay Rolls.___________- % ie --- 239,160 70 a 
Unpaid Coupons___________________-_____- 72,253 61 SI a owe bi mens tae lin oh gree bmn 2,685,544 22 
Unpaid Dividends _______________- eee 2,184 00 Investment in Union Depot and Terminal Companies In- 
496,540 13 creased— 
Current Assets Decreased— Minnesota Transfer Ry. Co__-.-..------_--. $290 54 
Bills a | PP EE py ey a ere $575,571 87 Lake Superior Terminal & Transfer Ry. Co_- 65,267 12 
Due from U. Post Office Dept___________- 218,645 78 i > 65,557 66 
Due from Other Companies and Individuals_. 928,497 60 Securities Acquired— 
SE PERNT 47 5-24 Half interest in 5 shares of C. B. & Q. RR. Co. Stock de- 
$1,722,715 25 posited with Trustee of N. P.-G. N. Joint C. B. & Q. 
Less, Increase in Amounts: Collateral 4 per cent Bonds a Se A Shh ths ds oe ere ou 500 00 
Due from Agents ___-_.- --_-- $376,101 11 Stocks of Sundry Companies other than Controlled Compa- 
Due from Canadian P. O. Dept- 830 S nies or Union Depot and Terminal Companies________-_- 769,828 99 
Due for U. S. Transportation-_ 15,153 3 (Not including stocks valued at $2,367,705 00 received 
Advanced Charges. -.........---- 10,994 28 403,079 11 from Lake Superior Co., Ltd. 
Miscellaneous Investmenis ‘and Advances Made__------.-- 1,064,403 57 
UE UMIOING hs ka Ce 58 6 a < See lec eine ee cece’ 1,319,636 14 Accrued Liabilities Not Due, Decreased— 
Value of Material, Fuel, &c., on Hand, Decreased______-_ 1,865,364 94 | Bond Interest Accrued, not due___-__.-___- $26,670 00 
Sundry Reserve Funds Increased— Rentals Accrued, not due___-._-...-----_.- 10,000 00 
Fund for Permanent Improvements and Betterments (not SRG eae. ERE ped 
including amount transferred to Fund from Income or Ex- $36,670 00 
penditures charged against Fund during year) $28,483 90 Less, Increase in amount of Accrued Taxes, 
Equipment Depreciation Funds__-.....____- 1,678,771 09 eh Ce eee ee a ee ot we kok 23,136 65 
NE RE ee 28,814 77 —_- —-———_ 
_——————-_ 1,736,069 76 GR TOMER. nb cod hin =o Sen Meenas cased bAe 43,533 35 
Profit and Loss— Sundry Payments— 
eae eeeeess Gemene year................-..4.---20.----- 12 EPO Oe | in oo ee bai ee eds ks oe nk eas 14,697,473 00 
Reductions in Balances due Affiliated Companies____.._-_- 4,095,689 67 
Cash on hand and in banks June 30 1909 __________--.__- 9,144,105 12 
ls ees ha denen dhdbileu Gab Nea wn encnatemasece I hae iii ad ta ced oles Uk nab yo ak ab ee os as wg els BD APG A tino ee bh da ta $42,701,839 15 


$42,701,839 15 
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STATEMENT OF BONDS AND STOCKS OVER ANDING IN_ THE 
HANDS OF THE PUBLIC 2 WHICH THE GREAT NOR- 
THERN RAILWAY COMPANY IS 2 eal 
DIRECTLY OR UNDER GUARANTY. 


In Hands of BONDS. In Hands of Annual 
Public. Assumed by Great Nor- Public. Charges Paid 
July 1 1908. 3 Railway Co. Due. July 1 1909. 1908-1909. 
t.P.M.&M.Ry.Co.— 


Si 
$5,660,000 00 Second Mtge., 6% 1909 $3,368,000 00 $281,871 14 


4,222,000 00 Dakota Ext., 6%--1910 3,035,000 00 216,158 45 
13,344,000 00 Cons. Mtge., 6% - --1933 13,344,000 00 800,640 00 
20,362,000 00 Cons. Mtge., $ 4% -1933 21,220,000 00 946,975 82 


jG a Cons. Mtge., 4% _--1933 2,621,000 00 35,983 86 


10,185,000 00 Montana Ext., 4%-1933 10,185,000 00 407,400 00 
19,393,939 tn Pacific Ext., 4%_ -.-1940 19,393,939 39 775,757 57 
astern Ry. of Minn.— 
73,000 00” “First Div. ist Mtge. 
5% (Matured) - - “1908 2). a aS See 
7,562,000 00 Northern Div. ist 
Mtge. 4% _--.---- 1948 9,695,000 00 320,259 57 
Montana Central Ry. Co.— 
6,000,000 00 First Mtge., 6% e987 6,000,000 00 360,000 00 
4, 000) 000 00 «=~First Mtge., 5% .-..1937 4,000,000 00 200,000 00 
ae he. & Sioux Falls 
3,625,000 00 First Mice., » 5%_--1938 3,625,000 00 181,250 00 
Minneap. Union Ry.Co.— 
2,150,000 00 First Mtge., 6%--.1922 2,150,000 00 129,000 00 
"650,000 7. First Mtge., 5% - --1922 650,000 00 32,500 00 
pok. Falls & Nor. Ry. Co.— 
229,000 00” Prirst Mitge., 6% _-.1939 229,000 00 13,740 00 





Total Amt of Bonds 
Assumed by Great 
Northern Ry. Co_-_--.--- $99,518,939 39 $4,701,536 41 
Principal and Interest 
Guaranteed by Great 
—" Railway Co. 
nneap. West. Ry Co.— 
500,000 00 Moiret Mtge., 5%---1911 


$97,955,939 39 Total Bonds on 7 
Property Outstanding in 
Hands of Public -_-.-.-- $100,018,939 39 $4,726,536 41 


500,000 00 25,000 00 











In Hands of STOCK. In Hands of Annual 
Public Assumed by Great North- Public. Charges Paid 
July 1 1008. ern Ratiway Co. July 1 1909. 1908-09. 
$97,955,939 39 Brought forward- - - - - - $100,018,939 39 $4,726,536 41 
209,962,750 00 Issued by Great Northern 
EEE UO eancasadece 209,970,250 00 14,697,473 00 








$307,918,689 39 Total Bonds and Stocks_-_$309,989,189 39 $19,424,009 41 


In addition to the bonds above listed, the Great Northern and Northern 
Pacific Companies have issued their oint C. B. & Q. collateral 4 per cent 
bonds to the amount of $215,227,000 00 secured by deposit with the 
Standard Trust Co. of New York, as Trustee,of 1,076,135 shares of the 
Capital Stock of the Chicago Burlington & Quincy Railroad Company. 


Total Bonds and Stock, as above_-__._--...-.-...-----.- $309,989,189 39 
Mileage of Tracks in System, including second, third, 
= fifth and sixth tracks, covered by above capitali- 





edabbgassco cnn aces ehasad en anche ead Siduatie 739 73 
Bonds and Stock per mile of Main Track— 
DE, Sg. wenacncackanuwsn ok nen men aad $14,207 78 
ROG Sands keds nn bodcne cease tendubewed 29,826 46 
—_—_-— 44,034 24 
Mileage <9 _— Tracks covered by bonds in the hands of 
CO ES 6 nin kin wasn pdb beak oneetn seek 4,950 13 
Bonded Debt outstanding in the hands of the public, per 
Mile of Main Track covered thereby---.........-..---- 20,205 32 


SINKING FUND ST. PAUL MINNEAPOLIS & MANITOBA > 
COMPANY’S CONSOLIDATED MORTGAGE BONDS 


Fiscal Year Ended June 30 1909. 


Credits— 


By Balance to credit of Sinking Fund, as per page 44 of last 
SU; Oi ech i etic tnt dn ge Sh tl sr dak oh stein a in lait Sica $41,480 73 
— Land Department, as per Land Commissioner’s report, 


ge 46 [see — phlet = pubedesacscsvdansene sbubeus 172,628 36 
Revenue CPU SPU” NUN sia sad apaniap Yao he nth eso ssa eit ds mdr ts 7717 


Total applicable for redemption of bonds__________--..._. $214,186 26 








CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY. 





FIFTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1909. 








Chicago, July 1 1909. 
To the Stockholders of the Chicago Burlington & Quincy Rail- 
road Company: 

Following the practice of previous years, the figures given 
below cover both the operated and controlled roads; whereas 
the tables furnished by the General Auditor and made part 
of this report are taken from the books of the Chicago 
Burlington & Quincy Railroad Company and do not include 
the results of the operations of the controlled roads. 
REVENUE AND EXPENSES ALL ROADS OPERATED 

AND CONTROLLED YEARS ENDED JUNE 30. 
OPERATING REVENUE. 


1909. 1908. 
, &, +, Qf epee a eee $53,036,305 84 
a TI oc ex os ss es ws ot ew PE Sc naan wnnn 18,819,238 60 
ig | Satya eS _. ._ nee 2,338,179 48 
3 ESP (ee 1,925,606 53 
pel eee eee 2,339,733 17 
RR | ey ae _. eS $78,459,063 62 


OPERATING EXPENSES. 
$13,203,214 38_._._Maintenance of Way and Structures___$14,603,476 62 





13,510,265 80____..- Maintenance of Equipment-_------ 12,501,460 87 
tt | Bee eae ‘Tree  mmpomees. le 1,555,180 36 
TR FS ee Transportation Expenses --------- 25,507,270 80 
pm ST OE eee ae General Expenses_._.___.__--- 1,817,836 11 
Tee Oe oe tae WOME eG occ eee $55,985,224 76 
$24,066,598 00___._..._._.Net Operating Revenue______-_- $22,473,838 86 
OUTSIDE OPER NET. 
$365 52__(earnings) Restaurant Service (earnings) -- $1,545 58 
* )\ @., =e (loss) Stock Yards (earnings) ------ 38,565 78 
pf 2 i Meee (loss) Dining Cars (loss)_..__--- 24,916 44 
SLND Theween--o-- (loss) Total (earnings) __.__----- $15,194 92 
Oe EE Eh nso no anes NE ee ee te $2,484,031 28 
Sei a6a,e00 46..........-.- Operating Income________-_-_--- $20,005,002 50 
ents balance, income from securities owned 
Dr.$471,792 07___--_- and other Income and Interest. --_--- Dr.$246,612 39 
$20,889,471 38 $19,758,390 11 
Charges. 
ST BE DOs adecuecceos Interest on Bonds_____.___--- $6,966,890 52 
OTpiGne 06. ccccccsccccce ames FUNG... o.oo. s 676,011 46 
foe!) Ss See ee Tebed - Css ke od eka $7,642,901 98 
2,268,816 03______ Betterments charged to Income_----- 3,225,993 57 
PAG rn 2 WSs ccc cceccacccees | SE PE a ee amore $10,868,895 55 
$10,069,319 63_________-. Net Corporate Income_--_-_--_--- $8,889,494 56 
DAT Lee OO setecacusicccax pe Oe ee 8,867,128 00 
8 RO ee NG 6 ana diuuwape ate $22,366 56 


STATISTICS OF FREIGHT AND PASSENGER TRAFFIC 
ON ROADS OPERATED AND CONTROLLED 
FOR YEARS ENDED JUNE 30. 








DESCRIPTION— Increase (+) or 

Freight Traffic 1909. 1908. Decrease (—). 
Tons of Revenue Freight 

GD Bn soe snc 6,682,388,326 6,655,887,419 +26,500,907 
Total Tons One Mile_-_--_- 7,860,396,380 7,797,638,061 +62,758,319 
Earnin from Freight 

| eee eee ae $52,768,763 48 $53,036,305 84 —§$267,542 36 
All Cars Hauled per Freight 

‘NG Ms Coa. on ocscs 31.73 30.69 +1.04 
Tons Revenue Freight 

Hauled per Train_-__-_-_- 382.04 379.20 +2.84 
Tons Revenue Freight 

Hauled per Loaded Car. 17.09 17.54 —.45 
—— per Freight Train 

MI acai inci Sintises is tetas ie sive $3 02 OF ER eR ere 
Reraings per Ton Mile... _- $0.0079 $0.0080 —$0.0001 

Passenger Traffic. 
Mileage of Passenger Trains 15,882,031 15,555,738 +326,293 
Mileage of Passenger Cars_ 96,670,541 92,655,261 +4,015,280 
Number of Passengers Car- 

SN = 0), haciih onli a's 20,631,677 19,214,239 +1,417,438 
Passengers Carried One 

RRO i RS: 2 tye GALS 1,066,474,004 1,016,454,235 +50,019,769 

Earnings. of Passenger 

IE FM a $24,811,973 68 $23,674,130 38 +$137,843 30 
Earnings wt Passenger 

EE = oe eo $1 56 $1 52 +$0.04 
Earnings per Passenger per 

BI. whadenngau uwies $0.0186 $0.0185 +$0.0001 

Total Trains. 
Mileage of Freight and Pas- 

semper Trams... ..... << 33,373,346 33,108,253 +265,093 
Earnings from Freight and 

Passenger Trains _-_-_-_-_- $77,580,737 32 $76,710,436 22 +$870,300 94 
Earnings per Train per Mile $2 $2 32 oy 
Expenses aoe Train per Mile $1 86 $1 69 —$0 03 
Net Traffic Earnings per 

Train per Mile........- $0 66 $0 63 +$0 03 





CAPITAL STOCK. 


The capital stock of the Chicago Burlington*& Quincy 

Railroad Gonipany at the date of the last report 

WON Loc cacccddecsb cote. .sccsnbascehcnntsemmeneeaenas $110,839,100 00 
There have been no changes during the year. 


FUNDED DEBT. 


The Funded Debt of the Chicago Burlington & Quincy 
Railroad Company at the date of the last report 
WN ek ie A a Sek ie oh + ow 35 eRe nee ek bacneeees $183 064,000 00 
The additions during the year were as follows: 
Cc. B. & Q. General Mortgage 
4 per cent Bonds of 1958 
WON iit a oa $20,000,000 00 
Issued under circular Apr. 20 
1909 in exchange for Bonds 
canceled and retired _-_--_-- 3,668,000 00 
Issued under provision of Gen- 
eral Mortgage for bonds 
canceled and retired 
through Sinking Fund op- 
erations since March 2 1908 854,000 00 





$24,522,000 00 

















DESCRIPTION— Increase (+) or 
Freight Traffic. 1909. 1908. Decrease (—). 
Mileage of Freight Trains_- 16,118,170 16. 223,742 —105,572 
Mileage of Mixed Trains _-- 1,373,145 1,328,773 +44,372 
hap MMe ok ea a ae 17,491,315 17,552,515 —61,200 
aileage of Loaded Freight 
cho nase Re eh 391,025,636 379,465,223 +11,560,413 
Mileage of Empty Freight 
Rwcontilas Be puke ese 163,971,607 159,219,447 +4,752,160 
Total Car Mileage_... 554,997,243 538,684,670 +16,312,573 
Tons - Revenue Freight 
SN 5 x ecccins Fao ce 25,439,521 24,964,341 +475,180 
Tons “4 “abi Freight 
(SNARES ins OI eat 7,348,305 7,415,179 —66,874 
, A a 32,787,826 32,379,520 +408 ,306 
;$——___________ _—____} _——— 








The reductions dur- 
ing the year were: 
Purchased for Sink- 


ing Funds and canceled: 
&Q lows Division 4% 


Bonds.of 1916. os ss ok $221,000 00 
Cc. B. & Q. Iowa Division 5% 
Bones of 1D06, a4. 6.0 -«.<< 10,000 00 
C.B. & Q. Nebraska Extension 
4% Bonds of 1927_______-_- 293 ,000 00 
Te. Be RR. "7% Bonds 
BE Se ess a ae kG et 11,000 00 
Nedawey Valley anne 7% 
@ Bonds of 1920..--..-- 10,000 00 


bani $545,000 00 














1152 





THE CHRONICLE 


fVOL. LXXxXIx. 














Brought forward ___._.- 
Exchanged for 

C. B. & Q. Gen- 
eral Mortgage 
Bonds of 1958 and 
canceled: 

ae a Q. plain 5% Bonds of 


$545,000 00 $24,522,000 00 $183,064,000 00 


A eile on eles ws igs $63,000 00 
C. B. & Q. Iowa Division 4% 
. € > aaa 658,000 00 
Cc. B. & Q. Sinking Fund 4% 
DEE SUB E ek eo wean 607,000 00 
C.B. & Q. Nebraska Extension 
4% Bonds of 1927__....----. 186,000 00 
. B. & Q. Denver Extension 
4% Bonds of 1922___._._-- 480,000 00 
B. & M. in Neb. Consolidated 
Mtge. 6% Bonds of 1918... 127,000 00 
B. & M. in Neb. Sinking Fund 
4% Bonds of 1910___._---- 7,000 00 
Republican Valley RR. 6% 
SOE BOLD ceintecnococe 144,000 00 
Hannibal & St. Joseph RR. 
6% Bonds of 1911__..----. 1,044,000 00 
Tarkio Valley RR. 7% Bonds 
Shea re 62,000 00 
Nodaway Valley RR. 7% 
Se 3 ae 43,000 00 
Lincoln & Northwestern RR. 
7% Bonds of 1910_....--.-- 247,000 00 


$3,668,000 00 
$4,213,000 00 








$20,309,000 00 





Total Funded Debt of the C. B. & Q. RR. Co. on 


June 30 1909 $203 ,873,000 00 








[For detailed statements of which see pages 20 and 21 of 
pamphlet report.] 
CONSTRUCTION. 


Expenditures for Construction during the year ended 
June 30 1909 on the Chicago Burlington & Quincy Railroad 
and Branches: 


On Lines and Branches East of the Missouri River: 


New Line—Herrin, Ill., to Metropolis, Ill__.-__-- $35,478 34 
New Second Track—Curzons, Mo., to Napier, Mo_- 10,513 34 
Chicago, Ill., land for additional facilities._.__._-- 24,300 00 
Clyde, Ill., land for additional yard facilities___--- 33,116 15 
Perrin, Iil., additional tracks...........-...... 37,422 10 
Kansas City, Mo., land for additional facilities.._... 21,074 24 
Peoria, Ill, land for additional facilities____.._-- 55,141 92 
Miscellaneous construction... ................--. 15,427 59 
———— $232,473 68 

Less Credits: 

Se: ee ee er $67,442 78 

i I a i a asks nat Sh ye bas ab io ec 62,536 44 

Buildings torn down and not replaced_______-. 28,364 00 


158,343 22 
$74,130 46 


On Lines and Branches West of the Missouri River: 
Grand Island, Neb., land for new station building__$18,735 00 


Lincoln, Neb., land for additional facilities_____-_- 96,763 05 
Orleans, Neb., track to Silica Pits....._...... 2 22,168 40 
Omaha, Neb., land for additional facilities_______ 79,850 00 
New side and passing tracks_..............---- 49,792 78 
I a ios cscs da ai a adil ese anes ao he Rh eh tw 21,950 54 
Miscellaneous construction.......-..-..-.-.---- 


17,473 25 
———_ 306,733 02 


$380,863 48 
Add balance at Debit of Premium and Discount on Bonds 


a ere pep en ee 310,311 30 
Total amount charged to Construction Account_________- $691,174 78 
Miscellaneous charges to Equipment Account________-__- 6,265 31 





$697,440 09 

Transferred from Investments in Controlled Roads on account 
of purchase of Fulton County Narrow Gauge Ry-_-_--.----_- 715,504 41 
sa: kas i’ sn sm aca ei ti Sn ca tn cs th en an $1,412,944 50 


EQUIPMENT. 


The Wquipment of the Chicago Burlington & Quincy 
Railroad Company on June 30 1909 was as follows: 
NR ater os cee en tenn wbhe edhe naan nen ene sennn 1,703 
Passenger Equipment: 


Passenger and Combination Cars_____---.--.------------ 784 
Baggage, Mail and Express Cars___._......-.---.------ 293 
Se arn TT sol i. deeded aemtnn on ceccnnncune 130 

















1,207 
Freight Equipment: 
452 403 
Work Equipment: , 
Re a canoe Cones ann waneue nansecnnwiadcen 20 
Steam Cranes and Derricks_--_---------------- ee 32 
TR nc agn tne ccacenanecbsacumeceinauannn 3,351 
3,403 
SE SEE CUE i iaawcinim ns conn ennnabeccmacucancuccucese 57,013 


GENERAL REMARKS. 


The length of road operated and controlled on June 30 1909 
was 9,279 miles, against 9,282 miles on June 30 1908 and the 
average for the year 1908-09 was 9,282 miles, against an 
average of 9,236 miles in 1907-08. 

The Gross Earnings per mile were $8,555 74 in 1908-09, 
against $8,494 92 in 1907-08. The Operating Expenses, 
including Taxes, per mile in 1908-09 were $6,237 31, against 
$6,330 58 in 1907-08. The percentage of Operating Ex- 
penses, including Taxes, to Gross Earnings in 1908-09 was 
72.90, against 74.52 in 1907-08. 














The number of revenue tons moved one mile increased 
0.40 per cent, as compared with 1907-08, and Freight Earn- 
ings decreased 0.50 per cent. Passengers carried one mile 
increased 4.92 per cent and Passenger Earnings increased 
5.20 per cent. The percentage of Operating Expenses to 
Gross Earnings decreased 1.67 per cent. 

The total amount at credit of Sinking Funds on June 30 
1908 was $29,127,44095. This amount was increased 
during the year by the sum of $1,134,824 52, of which 
$675,828 56 was paid directly from the earnings of the year. 
The increase during the year of bonds held in the funds 
amounted to $553,800, of which $545,000 were canceled 
and $8,800 remain uncanceled in Sinking Fund Investments. 

In December 1908 a majority of the stock of the Colorado 
& Southern Railway was purchased and its cost will be found 
stated in the accounts. here seems to be reason to expect 
that the purchase will prove beneficial to both interests. 

For further details relating to the affairs of the company, 
reference is made to the report of the General Auditor and 
the following statements. 


By order of the Board of Directors. 
GEORGE B. HARRIS, President. 


INCOME ACCOUNT. 


Debit— 
PEE, DROCROON. cacacscakon. <iiwaaes $54,560,997 77 
RE SEM OW oie dwWacre 4a ones waaieimel inn weu 2,517,017 52 
————————s OS7 076,015 20 
er TLL PRE RRC ED Oi ce, 2,237,080 86 
Outside Operations and Rents Balance, and Miscellaneous 
RE ~ sx nh tah alta acid O rel ics ave O ex peneise no dink ees ee te 612,197 74 
Interest on Bonds of C. B. & Q. RR. and controlled com- 
i OE eeeS otis Shes Chu ethane ccnwe 7,875,507 16 


Cash Paid to Sinking Funds: 


C. B. & Q. 4 and 5 per cent Bonds of 1919_ $232,530 00 
C. B. & Q. 4 per cent Bonds of 1921_____~_ 43,000 00 
C. B. & Q. 4 per cent Bonds of 1922_____-_ 79,680 00 
C. B. & Q. 4 per cent Bonds of 1927______ 293,618 56 
Lincoin & Northwestern RR. 7 per cent 

een ede 2 rr een 6,000 00 
Nodaway Valley RR. 7 per cent Bonds 

0 ae EE Sree Sere een 10,000 00 
Tarkio Valley RR. 7 per cent Bonds of 

SOR bad cldcdas sawce sake Gest ntnwe Se 11,000 00 


675,828 56 

Dividends: 
ST a evn oa eedn Maen oe 
NE eis be blebs HO dRLw 
ee is Mie Seek ct tits ais Rides eine mei 
Ga SAPO okadaic csoddansbenecaaceua 


$2,216,782 00 
2,216,782 00 
2,216,782 00 
2,216,782 00 
—_————_- 8,867,128 00 
Balance at credit of Income Account_..........___.___ 1,266,871 75 


$78,612,629 36 








Credit— 
Pe i caadcs hs ddbuhmnnenawan $52,240,920 60 
FRORIEEE REUUONUG,. skin needed telbdewawus 19,585,305 02 
Other Operating Revenue--............... 6,786,403 74 
————_——— $78 ,612,629 36 


$78,612,629 36 


$1,266,871 75 
39,405,889 79 


Balance at credit of Income Account June 30 1909_______- $40,672,761 54 
Note.—The figures in above table cover the roads actually operated by 


the C. B. & Q. RR. Co., whereas the figures at beginning of the report 
cover also roads controlled through ownership of stock. 


GENERAL BALANCE SHEET JUNE 30 1909. 











SE NE SNE 6s. una cee Mnbininneeeh abou ee wae 
Ne MIT UI I an sas ecm tds ok USO te aon ms ecm 





Assets— 
Gams Ge Sain BI eNO. 5 nin oc on ecg mnsccccucs $360,245,059 73 
Cost of Investments in Controlled Roads: 
Colorado & Southern Railway Co__-_---- $16,416,337 50 
Davenport Rock Island & Northwestern 
IIS. sce ac 1 atlas i he sts ec oi noe ek nin J Ses Se 1,904,167 24 


Quincy Omaha & Kansas City RR. Co__- 
Narrow Gauge Railroads-_-.......------ 


3,322,914 00 
1,597,981 39 


I os oot crc hans Bee Fees ou ew aie 
Trustees of Sinking Funds, showing the cost of uncanceled 
securities and cash awaiting investment held in Sinking 


23,241,400 13 
11,073,130 05 


18,841,722 68 
5,882,190 73 
1,912,200 00 

15,064,572 55 


$436 ,260,275 87 


Funds 
SE I bin ne can enn enee nau deed authaes 
Sey | EE CRONE noe ene mancecnnnctmewnoe 
REE GEE DCG 6 os Wa hba dun co kudememonwascusneaadwe 











Liabilities— 
CE in Coe aceite wu = vhbeh deo ndemeewmaw an $110,839,100 00 
Se initia aaah netbehdannauaeusoonaus 203,373,000 00 
Matured Coupons, not presented. ..................-.. 63,720 50 
Accruals not yet payable: 

as As slam en ta eae mi Sic ne ds cow wm Se ants ard 3,221,913 37 

Sinking Fund Payments---.-...-.----..- as 289,844 98 
Vase Vouchers and Pay-rolls-- 6,110,816 69 
Relief Department Fund--_--_---- oii 71,186 93 
Fire Insurance Fund-_---.------ eS 692,048 43 


Sundry Accounts Balance_ 
Renewal Fund 
eee ee 
ee DE BE ce ccvadecndscacneseae 
Sinking Funds, showing the total of payments to and accre- 
tions of Sinking Funds for— 
C. B. & Q. 4 and 5 per cent Bonds of 1919 
CEG, INO oo 5 bs we ben eee ss eenck $6,037,416 50 
C. B. & Q. 4 per cent Bonds of 1921_______ 2,222,573 21 
Cc. B. & Q. 4 per cent Bonds of 1922 
Ge PR eee ee 4,021,552 84 
. B. & Q. 4 per cent Bonds of 1927 
(Nebraska Extension) --.-.......--...- 5,320,705 88 
B. & M. R. RR. in Nebraska 6 per cent 
8,473,503 16 
3,218,301 62 
612,683 90 


16,476,392 94 
10,000,000 00 
40,672,761 54 
14,187,325 02 


‘Dae OF Me. sds kos cnondcae 
B. & M. R. RR. in Nebraska 4 per cent 
pO US eee eee 


191 
Lincoln & Northwestern RR. 7 per cent 


8 eee ee 292,428 36 
Nodaway Valley RR. 7 per cent Bonds of 
SE a RAG beh a eas ahainte wate ween 30,000 00 
Tarkio Valley RR. 7 per cent Bonds of 
BOBO. weccedacdsnncsnsocnasescénesace 33,000 00—30,262,165°47 


$436,260,275 87 









ok a tit 


Sap ition andes 
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THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 








Office of the Northern Pacific Railway Co. 
St. Paul, Minnesota, 

September 27 1909. 

To the Stockholders of the Northern Pacific Railway Company: 


The following, being the Thirteenth 


nnual Report, shows 


the result of the operation of your property for the fiscal year 


ending June 30 1909. 


INCOME ACCOUNT. 


1909. 


$ 
47,073,305 13 
17,330,608 06 


3,416,101 72 


Increase (+-) or 
Decrease (—). 


+649,468 80 
—802,630 46 


+351,025 45 





1908. 
Revenue from Transportation: $ 
IG: cictein-w.enth niin hab ae One ae 46 ,423 ,836 33 
PR a 6 dh wiadein« Aeene 18,133,238 52 
Other revenue from trans- 
DEEUREE 6 ccncconennass 3,065,076 27 
IE itech nem ectie deesgh oben 67,622,151 12 


Revenue from Operation other 


than transportation_-_-..-.--. 598,526 08 


67,820,014 91 
640,732 30 





68,460,747 21 


+197,863 79 





+42,206 22 | 
































PASSENGER BUSINESS. 

Passenger revenue was $17,330,608 06, a decrease of 
$802,630 46 or 4.43 per cent from the previous year. 

Mail revenue was $1,063,056 90, an increase of $67,736 48 
or 6.81 per cent. 

Express revenue was $1,413,558 07, an increase of $132,- 
938 64, or 10.38 per cent. 

Excess baggage and miscellaneous passenger revenue was 
$310,483 95, an increase of $45,447 55, or 17.15 per cent. 

The total revenue for persons and property carried on 
passenger trains was $20,117,706 98, a decrease of $556,- 
507 79, or 2.69 per cent from the previous year. 

The number of passengers carried was 8,404,712, an increase 
of 524,379 over the previous year, and the number of pas- 
sengers carried one mile was 767,439,465, a decrease of 
26,912,483, or 3.39 per cent. 

The miles run by revenue passenger trains were 9,571,432, 
an increase of 509,604, or 5.62 per cent. 

The rate per passenger per mile was .02258 and .02283 
last year. 

OPERATING EXPENSES. 
MAINTENANCE OF EQUIPMENT. 
The charges for Maintenance of Equipment were $7,- 


845,689 35, a decrease of $727,027 38, or 8.48 per cent. 








LOCOMOTIVES. 
Total number of locomotives on active list June 30 1908______-_-_--- 1,314 
Additions: 
Purchased—Pacific type passenger locomotives___-......------ 10 
Atlantic type passenger locomotives-_-_....-..----- 3 13 
1,327 
Te ink hn dba ead cctidicdwn dunsds SOAS dn DeLee 3 
Se rae hee See ae ee eee 1 
—_ 4 
Total number on active list Jume 30 1909__.___-___..---_-_-- 1,323 


In addition to those on the active list there are thirty 
locomotives on the superannuated list. 


HAULING CAPACITY. 
The capacity of all engines on the active list as compared 


| with last year is shown approximately by the following 
| statement of total weights: 


Total operating revenue_ 68,220,677 20 + 240,070 01 | 
Per mile (average) -...---- 12,110 18 12,071 46 —38 72 
Operating Expenses: 
Maintenance of way and 
Eis nts ms 4 nck 8,762,297 33 7,847,050 35 —915,246 98 
Maintenance of equipment__ 8,572,716 73 7,845,689 35 —727,027 38 
Traffic expenses.._.....-.. 807,849 40 919,199 03 +111,349 63 
Transportation expenses-_-_ 20,659,119 39 20,305,621 20 353,498 19 | 
General expenses......-..-- 1,038,701 09 1,102,444 72 +63 ,743 63 
TEE nadaiahnmekane ou 39,840,683 94 38,020,004 65 —1,820,679 2 
Per mile (average) _-...---- 7,072 31 6,703 94 —368 37 
Net operating revenue_--_ 28,379,993 26 30,440,742 56 +2,060,749 30 
Per mile (average) _._----- 5,037 87 5,367 52 +329 65 
Outside Operations: 
Sleeping, parlor, observa- 
tion, dining and cafe cars 
and restaurants____.-_-- 640,925 86 429,359 58 —211,566 28 
Total net revenue_-__-__-- 29,020,919 12 30,870,102 14 +1,849,183 02 
"TE nk cccnencada = 2,717,485 67 2,547,834 67 —169,651 00 
Per mile (average) -....-..-- 482 39 449 25 —33 14 
Operating income-_------ 26,303 ,433 45 28,322,267 47 +2,018,834 02 
Other Income: 
Dividends and interest on 
securities, interest on de- 
posits and miscellaneous. 3,122,646 95 2,355,670 81 —766,976 14 
Rentals received___...--.- 853,115 94 889,748 10 +36,632 16 
Hire of equipment----_---- 138 ,380 41 452,218 91 +313 ,838 50 
Seaeee Gen. 5 cca cake 30,417,576 75 32,019,905 29 +1,602,328 54 | 
Deduct: 
NS ee 318,718 38 337,136 34 +18,417 96 
Interest on funded debt____ 7,098,907 50 6,775,002 50 —323,905 00 


Interest and commissions on 
new stock subscriptions__ 3,106,882 75 
Dividends on stock_-_-_---- 10,850,000 00 


3,268,416 36 
14,105,000 00 





Totals 


24,485,555 20 





BS onicenanintinnadue -- 9,043,068 12 


7,534,350 09 


4+-161,583 61 
+3,255,000 00 


43,111,046 57 





—1,508,718 03 








Less amount appropriated for 


insurance fund 2,784,950 28 


Total Weight Total Weight 











| Number. on Drivers. of Engines. 
Assignment June 30 1908____-_-------- 1,314 174,898,723 231,196,437 
Added during fiscal year.............-- 13 1,745,900 2,923,650 

RIG, is ie ctype cect uii es alain « tee 1,327 176,644,623 234,120,087 

Sold and scrapped during the fiscal year_-_ 4 344,950 476, 

| Assignment June 30 1909_____._--_---- 1,323 176,299,673 £33,643,187 
a An a. ope 9 1,400,950 2,446,750 
Percentage of increase...............-. -68% 80% 1.05% 


—2,784,950 28 | 





Net income for the year__ 6,258,117 84 


7,534,350 09 


+1,276,232 25 | 





Ratio of operating expenses to 


total operating revenue_-_ 58.40% 
Ratio of taxes to total op- 
erating revenue.-_..._...-.. 3.98% 


55.54% 
3.72% 


—2.86% 
—.26% 


Note.—This income account, and its ancillary statements herein, have | 
been prepared in accordance with the classifications promulgated by the 
Inter-State Commerce Commission as revised to July 1 1908, the accounts 
for the previous year having been re-cast for the purpose of comparison. 


MILEAGE OPERATED. 
Changes have taken place in the mileage operated during | 


the year as follows: 








There were added: 
Miles. 
Dec. 1 1908. tapwel Branch extended Vollmer to Grangeville, i 
Sins Siete te aio cso oct, de okie caer Me seas  uelehemielitik one inn to oe Se Ri ‘ 
Jan. 11909. Vancouver, Washington, to North Portland, Oregon, 
OE es. a oe i UL habe Le on kaon oen wan 5.41 
Mar. 11909. St. Regis cut-off, Montana, constructed___.___. _-- 21.69 
June 30 1909. Hawley, Minnesota, to Camp No. 2, constructed__._. 7.74 
June 30 1909. Snake River Junction to Texas Ferry, Washington, 
ONO os ara a oko a A on oo ore lk 1.03 
June 30 1909. Corrections by re-chaining -_._............-...-. .59 
GRR: CE, cick. adic aetais dati. Sek Se ce KE 108.24 
Deductions: 
Jan. 11909. Main Line Minnesota, released by substi- 
tution of new double track_____.._____-___- .28 
Jan. 11909. Vancouver Branch, Washington, shortened__ .35 
June 301909. Main Line, Montana, shortened between 
Missoula and Garrison.__._......._.___ _-- 3 
June 30 1909. Main Line, Minnesota, released by substi- 
tution of new double track...__...__._. ... 6.51 
TGRy GOIN, Gan. 5 aS os aie bch base ndneecinb one cade 24.07 
Ties: CAs Se Bebidas cca «ee aE 84.17 
DM enee Operated Swe BO F008 so 6 sii ok ke salen See cua nd 5,649.13 
BERORS CHOTRESG. FURS BO 180. 3 3 nnn noite on wie db nn decndshocent 5,733.30 
Average mileage operated during the year___._...._-.------ 5,671.29 


EARNINGS. 
FREIGHT BUSINESS. 

Freight revenue was $47,073,305 13, an increase of 
$649,468 80 or 1.40 per cent over the previous year. 

5,260,492,660 tons of revenue freight were moved one 
mile, an increase of 104,114,291 tons one mile, or 2.02 per 
cent over the previous year. 

The rate per ton per mile decreased from .00900 to .00895. 


‘The revenue train load increased from 430.87 to 434.59 
tons. 





PASSENGER EQUIPMENT. 

On June 30 1908 the Company owned 923 passenger train 
cars, including 103 sleeping cars owned jointly with the 
Pullman Company; on June 30 1909 1,005 passenger train 
cars, including 103 sleeping cars owned jointly with the 
Pullman Company, a net increase of 82. The number and 
kind of cars owned is shown in table on page 35 pamphlet 
report. 

. FREIGHT EQUIPMENT. 


Comparative number and capacity of freight cars: 














1908- 1909 —Inc. or Dec.— 
Capacity Capacity Capacity 
No. (Tons). No. (Tons). No. (Tons). 
| | ee LO Sener a 24,480 848,719 23,052 789,827 1,428 58,892 
See ere 465 11,725 428 10,800 37 925 
eee ait osiecsinie 953 23,655 1,432 35,625 479 11,970 
BPM eseees te toscok aor os er came a. (Uke aoe. trai “uae ig Ce 
GE Beas ctiaeatae. 2,192 52,825 2,670 62,410 478 9,585 
8 RES SES eee ae 8,442 276,890 8,129 269,770 813 7,120 
ES te RES AMPERES 12 330 13 345 1 15 
a Ge ee ee 4,777 190,955 4,932 198,985 155 8,030 
Ballast and Ore______ 850 34,000 842 33,680 8 320 
Ao ee ca 42,171 1,439,099 41,498 1,401,442 673 37,657 
Percentage ......-.-.. eet ate Sate o Knol i¥iG ware 1.60% 2.62% 
Average capacity per 
WOE ecco teedee celts aren 34.1 Ryne F 33.8 Pe ib 


Note.—Figures in full face denote decrease. 

In addition to equipment shown as on hand June 30 1909 
the following have been purchased or will be built at the 
Company’s shops during the current year: 


Locomotives— 
Pacific type passenger locomotives... ......---- 22.22 eee ce lk 44 
SER SO EEOUIINE DOCDUNERN VOI ii oc nis wh ie oni oo ds odds eanee an 40 
Gua WINGS CF De BWieee NOC MIOEIVON. 6 ooo ewe mccencns beneeposecanam 15 
Mallet compound mountain locomotives_-_-......----------.------ 11 


Freight Train Cars— 
2,000 40-ton box cars from manufacturers and 668 from Company’s shops 

at South Tacoma. 

Passenger Train Cars— 

16 new sleeping cars owned jointly with Pullman Company. 
DEPRECIATION OF EQUIPMENT. 

In accordance with the rules of the Inter-State Commerce 
Commission, the following amounts have been charged to 
operating expenses on account of estimated depreciation of 
equipment, viz.: 

Maintenance of Equipment: 


SE SES ET ee een $859,396 70 
I OO ec TS 2 ee ee 230,741 01 
RIN Sins GU atk ieee ates 1,605,700 14 
ET EES EOE: eee Ser 51,398 44 
ail le leg lt are 1,565 15 


————-— $2,754,801 44 
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MAINTENANCE OF WAY AND STRUCTURES. 
The charges for Maintenance of Way and Structures were 
$7,847,050 35, a decrease of $915,246 98 or 10.45 per cent. 
The property was well maintained and improved, as shown 
by the following: 


PERMANENT WAY. 


New main line laid with 85-pound rail____......--------- 29.43 miles 
New second track laid with 85-pound rail__.__.____-------- 15.54 ** 
Main line relaid with new 90-pound rail ___._._.---------- 13.67 * 
Main line relaid with new 85-pound rail ___....-...------ 374.18 * 
Second track relaid with new 90-pound rail _...._-------- 19.00 ** 
Second track relaid with new 85-pound rail ______-------- 5.34 * 
Sidings and spur tracks constructed___._........---.----- 130.77 * 
se rl ah ts paki emaine eae 627.58 
rE te nL waa a adap a kone mameen « 191.70 ‘ 
ans Ses, MOONE TRO ow oon cc ew ddse cadeswawws 1,306,170 Ties 
Cross-tie renewals, branch lines... ........-...---.------ 971,010 “‘ 
Timber bridges replaced by permanent structures and em- 

bankments, 46 in number, equal to__.__......--.------ 1.65 miles 
ROE DOURCUINE ois on cerns dw eet wdouedéupsagase 
on om nh eaten een ake ah ace heme 217 
New stock fence constructed -._..........-.-.--.------. 272.57 miles 
pe SS ae ee ere ee 0.50 * 


BRIDGES. 


During the year 90 bridges were replaced and 16 aban- 
doned. 44 were ne ecg by timber structures and 8 
permanent and 38 timber structures were replaced in perm- 
anent form as follows: 





Replaced by embankment.............-...-.. 29 bridges, 5,479 lineal feet 
Replaced by truss, girder and I-beam spans-_ ___17 ™ 3,268 ” 
EE: ase Sear oe ance os a Eee dw 46 58 8,747 si 


44 timber bridges, 5,364 lineal feet have been renewed. 
217 timber culverts were rebuilt, 4 in temporary and 213 

ermanent form. 

here are now under construction on operated lines, 2,302 
lineal feet of steel girders on concrete piers, 835 lineal feet 
of steel trestles and 1,616 lineal feet of reinforced concrete 
trestles. A plant has been established at Glendive, Montana, 
for the purpose of making concrete piles and slab girders, 
with which the present pile bridges, which it is not necessary 
to replace with steel girders, can be replaced in concrete 
with ballasted deck. It is expected that by the end of 1911 
all timber structures on the main line between St. Paul and 
Livingston, Montana, will have been replaced with steel 
or concrete. 


in 


BRIDGES AS THEY EXIST JUNE 30 1909. 
Aggregate Length. 
No. Lineal Feet. Miles. 


Steel, iron, stone and concrete permanent bridges 518 79,765 15.11 
Timber and combination iron and timber struc- 
»736 422,307 79.98 


BS. Ln cee e Ges a hawe an enc ecnesnce 2 
IRIE SRE Ee OS 3,254 502,072 95.09 








Totals 


The total length of timber structures replaced by steel 
bridges, embankment, or in other permanent form, from 
July 1st 1885 when the work was commenced, to June 30th 
1909, has been 112.75 miles. 


BUILDINGS. 


Superior, Wis.—The new brick passenger station at 
Nettleton Avenue, mentioned in last report, was completed 
in October 1908. 

Cloquet, Minn.—A frame passenger station (joint with 
Great Northern Railway) is being erected and will be finished 
this autumn. 

St. Paul, Minn.—An extension 48x300 feet of the freight 
house and general office building, Prince Street, is being 
built, to be completed this autumn. The second story is to 
be utilized as an extension of the general offices. 

St. Cloud, Minn.—A passenger station of brick with 
granite trimmings, with platforms, is under way, to be 
completed this autumn. . 

Detroit, Minn.—The brick passenger station, with plat- 
forms, mentioned in last report, has been completed. 

Staples, Minn.—A brick passenger station and office 
building is being erected. The second story will provide 

uarters for the division superintendent and his forces. 

he building will be completed this autumn. 

Dilworth, Minn.—A brick office building, to provide 
quarters for division officers and forces has been completed. 

Moorhead, Minn.—A _ brick freight house and office 
30x160 feet, with necessary platforms, has been completed. 
The heating plant installed will also provide heat for pas- 
senger station. 

alley City, N. D.—A new passenger station, located on 
the new main line between Alta and Berea, is being erected, 
and will be completed this autumn. 

Jamestown, N. D.—A brick lunch room has been com- 
pleted. 

Billings, Montana.—The new brick passenger station and 
brick lunch building have been completed. 

A brick supply building for use in connection with pas- 
senger facilities has been erected. 

Forsythe, Montana.—A frame lunch room has been com- 
pleted. 

Lewiston, Idaho.—The brick passenger station has been 
completed. 

Pasco, Washington.—The frame lunch building mentioned 
in last report has been completed. 

A frame two-story recreation building is under way, to be 
completed this autumn. 
te North Yakima, Wash.—A passenger station and express 
building to be constructed of brick with sandstone trimmings, 
and platforms, is under way to be completed this autumn, 





Ellensburg, Wash.—A passenger station, to be constructed 
of brick with sandstone trimmings, and platform, is under 
way, to be completed this autumn. 

Tacoma, Wash.—The City of Tacoma has granted the 
franchise required for the construction of the new passenger 
terminal and work has been commenced. Contract has been 
awarded for the passenger station, train shed and platform. 

Exterior walls of the station will be built of brick with 
sandstone trimmings; floor system and stairs will be re- 
inforeced concrete; roof and dome, steel. 


COMBINATION STATIONS. 


Frame combination stations have been constructed as 
follows: 

In Montana: at Townsend, Cardwell, Pipestone, Silesia, 
St. Regis, Rivulet and Paradise. 

In Idaho: at Kootenai. 

In Washington: at Mondovi, Outlook, Bayne, Deer Island, 
Crawford and Grand View. 


SHOPS, ENGINE FACILITIES AND YARDS. 


Laurel, Montana.—The 40-stall roundhouse, shops, sewer 
and water facilities, coal dock and other division terminal 
buildings, with yards, mentioned in last report as being under 
construction, have been completed. 

Paradise, Montana.—The 20-stall roundhouse, shops, 
sewer and water facilities, coal dock and other division 
terminal buildings, with yards, have been completed. 

Kootenai, Idaho.—The 20-stall roundhouse, shops, sewer 
and water facilities, coal dock and other division terminal 
buildings, with yards, have been completed. 


FUEL STATIONS. 


Besides the coal docks at Laurel, Paradise and Kootenai 
mentioned above, new docks have been erected in Montana 
at Livingston, Saltese, Rivulet, St. Regis and Trout Greek, 
and at Aberdeen Junction, Washington. 


WATER SUPPLY. 


New steel water tanks of 100,000 gallons capacity have 
been completed at Brainerd, Minnesota; Laurel, Montana; 
Paradise, Montana; and Kootenai, Idaho. 

New wooden water tanks of 100,000 gallons capacity have 
been completed at Witherow, Minnesota; Mandan, North 
Dakota; St. Regis, Rivulet and Belknap, Montana; and 
Ridgefield, Washington. 

Gravity water supply has been installed at Castle Rock, 
Washington and Easton, Washington. 


INTERLOCKING PLANTS. 


Superior, Wis.—The mechanical interlocking plant at 
crossing of C. St. P. M. & O. Ry. has been remodeled and 
enlarged from a 24 lever machine with 22 working levers to a 
52 lever machine with 34 working levers. 

An electric interlocking plant has been installed at the 
Wisconsin draw-bridge over St. Louis Bay. This is a 24 
lever machine with 18 occupied spaces. 

Duluth, Minn.—An electric interlocking plant has been 
installed at the Minnesota draw-bridge over St. Louis Bay. 
This is a 20 lever machine with 16 occupied spaces. 

A mechanical interlocking plant has been installed at the 
junction with the Duluth Missabe & Northern Railway at 
27th Avenue. This is a 24 lever machine with 19 working 
levers. 

St. Paul, Minn.—An electric interlocking plant has been 
installed in Mississippi Street yard. This is a 40 lever 
machine with 37 occupied spaces and takes the place of an 
old 24 lever mechanical machine with 20 working levers. 

Manitoba Junction, Minn.—Authority has been granted 
for the installation of a mechanical interlocking plant at this 

oint at the junction of Red River branch with new main line. 
he machine will be 24 lever frame with 19 working levers. 

Carman, Minn.—Contract has been awarded for install- 
ation of a mechanical interlocking plant at this point at 
crossing of Great Northern Railway, the machine to be 
24 lever frame with 21 working levers. 

Garrison, Montana.—Contract has been awarded for 
installation of a mechanical interlocking plant at this point 
at end of double-track and junction with Northern Pacific 
Butte Line, the machine to be 24 lever frame with 21 working 
levers. 

Montana Division, First District—Authority has been 
granted for the installation of automatic block signals 
between Laurel and Livingston. There will be 176 electric 
signals of three-position type. 

Tacoma, Wash.—Ten additional automatic block signals 
have been installed between this point and South Tacoma. 

Tacoma-Seattle Line.—Contract has been awarded for 
installation of automatic block signals between Tacoma and 
Seattle. There will be 51 electric signals of three-position 


type. 
TIE-TREATING PLANTS. 


Brainerd, Minn.—7,365 lineal feet of trackage, one 
additional 160,000-gallon steel storage tank for creosote oil, 
and one 100,000 gallon steei water tank for fire protection 
have been added to this plant. 

Paradise, Montana.—i3,315 lineal feet of trackage and 
one 160,000 gallon steel storage tank for creosote oil have 
been added to the plant. 

There were treated during the year ending June 3@ 1909 
463,220 ties at Brainerd and 584,979 at Paradise. 











Oor. 30 1909 | 





THE CHRONICLE 





1155 














DOCKS AND WHARVES. 


Seattle, Wash.—Work on extensions of piers Nos. 1 and 2 
to new harbor line is under way. 

A portion of the piles under the present piers Nos. 1 and 2 
have been protected from teredo action by lock joint cement 

ipe. 

: MA new shed has been built along the side of pier No. 3. 

The dock and freight sheds at West Seattle have been 
extended. 


CHARGES TO CAPITAL ACCOUNT. 


Upon requisition of the Executive Officers, approved by 
the Board of Directors, expenditures have been made during 
the past fiscal year for: 


Real estate, right of way and terminals— 


At Superior, Wisconsin, real estate-------- $44,410 18 
St. Paul, Minnesota, real estate.-..----- 103,138 75 
Minneapolis, Minnesota, real estate----- 23,290 00 
Dilworth, Minnesota, terminals---- _-_-- (Credit) 475 52 
Laurel, Montana, terminals...-...----- 251,311 03 
Paradise, Montana, terminals.-.--..----- 252,549 34 
Sand Pcint, Idaho, terminals_-.-..-.--.-.-- 286,503 97 
Lewiston, Idaho, passenger station, yard 

SE Wis bio ve SORES eww se sadncne 49,066 42 
Spokane, Washington, real estate_------. 403 00 
Seattle, Washington, terminals, tunnel 

and passenger station -.....--------- 69,910 10 
Tacoma, Washington, terminals_-----.-. 112,769 29 
Hoquiam, Washington, real estate_--_--- 8,000 00 


$1,200,876 56 
Branches, line changes, grade revisions and second main track— 
One-third interest in double-track line Vancouver to 
North Portland, including bridges over Columbia and 


Willamette Rivers. (Two-thirds owned by Spokane 
Portland & Seattle Railway Co.)_..---- $1,993,357 48 








St. Regis to Paradise, Montana, new line_. 648,402 23 
White Pine Hill, Montana, grade revision_-. 488,708 99 
Tacoma-Tenino Line, Washington-----_--_- 567,816 05 
Gray's Harbor & Columbia River Ry., Wash- 

DL dpb e ehh nwa &awne ane nahe a deme 85,353 09 
Green River Branch extension, Washington _ 49,770 13 
De Smet to St. Regis, Montana__-_..__..__ 793,974 92 
Rights of way at Seattle, Washington, for 

changes of line and new tracks________-_- 505,457 99 
Surveys and rights of way in North Dakota~_ 23,774 16 
Superior to Central Ave., Wisconsin, second 

SE SEs de bb de Sd ddbeke eben cad 12,263 10 
Wadena to Lake Park, Minnesota, second 

BE POR G ia ti cdooansrnsinanankeheed 9,318 58 
Lake Park to Glyndon, Minnesota, second 

SE: RO a oie Man ldo ein nti ww linn wb’ 698,921 19 
Glyndon to Moorhead, Minnesota, second 

kk. Se eee eee eae 386 59 
Haggart to Casselton, North Dakota, second 

gO ES PE Sa ee 99 23 
Wheatland to Buffalo, North Dakota, second 

ee eee eS = ae 223,947 05 
Alta to Berea, North Dakota, second main 

MT iA os pe se sg cat an Saini ds te ed isda asda late Pais dibs 36,709 62 
Livingston to Muir, Montana, second main 

Ser Se FER a oe 117,722 13 
West End to Bozeman, Montana, second 

a an 3,864 49 
Garrison to Missoula, Montana, second main 

A gi hhc an ie Sar Sn eke he sid eg de is Ggis sew th 2,759,811 53 
Auburn to Meeker, Washington, second main 

SE. kd antdvakwas cena chcc cba hanes 88,197 36 
Vancouver to Kalama, Washington, second 

DE Edad dabiiebokenedahcadbeee 823,828 42 

———————-_ 9, 931.684 33 
Additions and betterments— 

Right of way and station grounds_______- $111,556 73 
Widening cuts and fills___........_..___- 24,090 66 
- f 2D lL 27,642 88 
Grade revisions and changes of line________ 16.546 45 
, | ,,. | Seer 2,644 86 
Bridges, trestles and culverts____________-_ 230,365 29 
Increased weight of rail and fastenings._._.. 203,025 91 
DE seb vesGibel nina bcaadecatass 94,229 00 
AaGearwonel maim tracks... ........-..5...- 83,528 82 
Sidings and spur tracks______.-_-________ 211,548 77 
I WE he a as sous nie es 5 ch a nie mei wo 264,715 26 
Pence Tes OF Way... 32... oe ce ce 29,820 89 
Improvement of over and under grade cross- 

— Ie sae a ele tl ged dts fs ek tn Ee aa Se Un Gs Supe ask caps aon de 1,256 36 
Track elevation, elimination of grade cross- 

Ss Mies cate b sth anetoms ao cckdak oss 28,797 54 
Interlocking apparatus ____________- 11,694 03 
Block and other signal apparatus 4,326 67 
Tele rou and telephone lines___________-_ 29,168 82 
Station buildings and fixtures_____________ 243,408 34 
Shops, enginehouses and turntables_______ 27,008 11 
Shop machinery and tools___________- (Credit; 21,390 88 
Water and fuel stations_____.____________ »307 91 
Dock and wharf property_____..._______- 101,009 27 
Miscellaneous structures._......._...___- 47,549 42 

——————— 1,8 01,851 11 
New equipment— 
I 6 a es or Ee ee cai sk $202,151 03 
a 826,601 38 
Dees Gee WOE Glin occ wack let cee 931,588 84 
—- — 1,960,341 25 
We a es ee ee $14,894,753 25 


In addition to the above amount added to the cost of the 
Northern Pacific Estate, advances have been made to sundry 
companies as follows: 


Spokane Portland & Seattle Railway Company 


$2,374,104 67 
Clearwater Short Line Railway Company 


4,216,003 20 


Big Fork & International Falls Railway Company_-_____-_- 53,483 32 
Missouri River Railway Company. -_-.-.......___.__.-.__-- 7,390 68 
Western Dakota away SETS ae 226,021 01 
Shields River Valley Railway Company_-_-__...._.___.___- 169,392 70 


$7,046,395 58 


CAPITAL STOCK AND DEBT. 


The capital stock outstanding June 30 1908 amounted to__$155,000,000 00 
The new capital stock to be issued, as explained in the 

Annual Report for 1907, amounting to $3,000,000 00 
has been subscribed, making a total of___._._._._________~- $248,000,000 00 
(of which, as shown in the Balance Sheet herein, $2,387,000 
was, at the date of this report, held in the form of sub- 
— receipts, not having been exchanged for certifi- 
cates). 


As shown by the statement in the report of tre Comptroller, 
the bonded debt of the company increased 





$1,197,760 68 











JOINT LINES WITH THE UNION PACIFIC RY. CO. 


The road between Lewiston, Idaho, and Texas Ferry, 
Washington, 72.03 miles, and between Cul de Sac and 
Grangeville, Idaho, 54.84 miles, is completed and in opera- 
tion. Arrangements for joint operation in the interest of the 
owning companies are now being made. 


SPOKANE PORTLAND & SEATTLE RAILWAY. 


Lines east of Pasco have been completed and were turned 
over for operation on May 3rd 1909 as follows: 

Pasco to Snake River Junction, Washington--.-...-..--.--.. 26.09 miles 
Snake River Junction to Riparia (Texas Ferry), Washington.. 41.03 ‘* 
Snake River Junction to Marshall, Washington--......-...-. ili.« “ 
On the line from Marshall to Great Northern Junction (Spokane) 7.19 “ 
grading and bridging have been completed and track will be 
laid by August Ist 1909. 

That part of the Spokane Portland & Seattle Railway 
between Snake River Junction and Riparia, 41.03 miles, was 
purchased by the Northern Pacific ilway Company and 
the cost thereof included in the expenditures for the Clear- 
water Short Line. 


NEW LINES, DOUBLE TRACK, GRADE REVISIONS 
AND LINE CHANGES. 


MINNESOTA. 


Lake Park to Glyndon, Second Main Track, 26.83 Miles.— 
This work is still in a. Completion has been delayed 
on account of a sink hole encountered near Stockwood for 
about one mile. It is expected to obtain the use of the 
entire line late this autumn. 


NORTH DAKOTA. 


Wheatland to Buffalo, Second Main Track, 11.2 Miles.— 
This work has been completed. 

Missouri River Railway.—Contracts have been let and 
construction is in progress as follows: 

From Mandan north along the Missouri River 53 miles. 

From Mandan south along the Missouri River 72 miles. 

Work on the grading is well advanced and will be ready 
for rails early in 1910. 

Western Dakota Railway (Cannon Ball Line)—Contract 
has been let for 90 miles of line. 

Work on grading is progressing favorably and will be 
completed in May 1910. 


MONTANA. 


Missouri River Railway.—Contract has been let for 50 
miles of line extending from Glendive northeasterly along the 
Yellowstone River. Grading has been commenced. 

Shields River Valley Railway.—Contract has been let for 
23 miles of line. All grading is completed and road will be in 
operation by December 1. 

Garrison to Missoula.—Line changes, grade revisions and 
“ae track work, 69.1 miles. The work has been com- 
pleted. 

Clearwater Short Line Railway, Lo Lo Pass Line.—Contract 
has been let for the first 38 miles west from Lo Lostation to 
Lo Lo Pass and contractors are getting their outfits on the 
ground. On the west side surveys are in progress. 

De Smet to St. Regis, 72 Miles.—Revision and repairs of the 
Coeur d’Alene Branch on a 0.5 per cent grade line and 
present location. This work has been completed. 

St. Regis to Paradise, 21.8 Miles.—This new line has been 
completed. 

hite Pine Hill, 28.4 Miles.—The work consisting of 
change of line and grade has been completed. 


WASHINGTON. 


Connell Northern Railway.—Connell to Adrian, 62 miles. 
Contract has been let and grading is making favorable 
progress. 

Ritzville Branch, 38 Miles.—Contract has been let and 
contractors are getting forces on the work. 

Auburn to Meeker, 7.5 Miles double track.—This work has 
been completed. 

Vancouver to Kalama, 29.9 Miles Second Main Track and 
Revisions.—The revision of line and grading for second 
main track have been completed and track will be finished 
by October 31 1909. 

Tenino to Kalama, 66.0 Miles of double tracking and Re- 
visions.—Contract has been let. ‘The second track will be 
completed between Tenino and Chehalis, a distance of 15 
miles, this fall. 


GENERAL. 


The flood damage in Montana mentioned in the last report 
turned out to be as great as anticipated and the heavy repairs 
and bridge adjustments made necessary are just being 
completed. 

In the Minnesota Rate Case the testimony has been closed 
during the year and it is hoped the arguments will be made 
late this autumn. 

The report of the Comptroller gives further details of the 
transactions of the Company. 


By order of the Board of Directors, 


HOWARD ELLIOTT, 
President. 
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INCOME ACCOUNT FOR THE FISCAL YEAR ENDING 
JUNE 30 1909. 
Dr. 


To— 

Operating Expenses: 
Maintenance of way and structures---.--- 
Maintenance of equipment.-_...-.-------- 
Traffic expenses 
Transportation expenses. --------------- 
General expenses 


$7 847,050 35 
7,845,689 35 
19,199 03 
20,305,621 20 
1,102,444 72 
—— $38,020,004 65 


2,547,834 67 








Tazes: 
ee ee ee 
Interest and Rentals: 
Interest on funded debt_-_.------------- 
Interest and commission on new stock sub- 


SCUOS bob 5b chiki don cop ahitinawece < 3,268,416 36 
Rentals of leased roads and terminals- --- 335,921 51 
CPU COMMEND nc ncc cc ccm easesecdiccions 1,214 83 
— 10,380,555 20 
Dividends: 


Nos. 44, 45, 46 and 4 14,105,000 00 
Balance carried to aeait. of Profit and Loss below_---.----- 7,534,350 09 


$72,587,744 61 








Cr. 
oneratin Revenues: 
Terre panama +17 38.008 
Sona RSS Rt Fa aS Fe J 4 6 
Other = CEUG dao SoSaecketseabeceusesuWe 4,056,834 02 


$68 ,460,747 21 
Outside Operations: 


Sleeping cars... -.--....-..-.----------- $331,506 08 


Parlor and observation cars ...-.--..----- 62,614 57 

Dining and cafe cars (Deficit) _....-.-.--- 32,781 30 

DEE caicadcdscbdnastisaeccansess 68,020 23— $429,359 58 
TRORIEES THPOIENIE on, ono 0 hte ns apmsnncgegeccapesepcescae 889,748 10 
ERGFe GF MIEN oc do Jagd ba Seo dads cdadécndcavnnee 452,218 91 
PTI CHUNG 6 cis bn uenes Cwtccoedsdwocausenncse 15,011 89 


Dividends and Interest on securities owned and interest on 
deposits 2,340,658 92 


~ $72,587,744 61 








PROFIT AND LOSS ACCOUNT JUNE 30 1909. 








To— 
ES a ak DAU Roe bab seen LECCE ewe des ake dewivdhe .- $58,172,008 07 
$58,172,008 07 
By— 
Batance to credit June 30 1908, as per annual report______-_ $50,611,364 53 
Balance of sundry accounts WU I cn obo keo 26,293 45 
Balance of Income for year ending June 30 1909, brought 
DM MistnshinensavenspoenathwhabonboatuGencisbenh dt 7,534,350 09 





$58,172,008 07 








By— 
alance to credit of Profit and Loss as per balance sheet. __$58,172,008 07 


JUNE 30 1909. 


(Being a condensed ne ~ oa financial operations for the year.) 


Cash a hand and in banks J *.. 4% 1908 
Recei 


URCES. 


B. noe after expenses, taxes and fixed 


charges 


Balance of sundry accounts credited 


Profit and Loss 


Land Department— 


Proceeds of sales 
Interest collected on deferred payments- 


Less expenses and taxes 
Sale of sundry property, &c 


as collateral 
Payments on a to new capital stock 
Increase in mortgage 


Decrease in securities: 


e debt 
Issue of Northern Pacific Railway Co. Prior 


Lien Bonds 


$21,639,350 09 
26,293 45 


RESOURCES AND DISBURSEMENTS YEAR ENDING 


$34,900,794 91 


— 21,665,643 54 


$1,807,726 06 
88,783 13 


$1,896,509 19 


Issue of Northern Pacific Railway Co. 


St. Paul-Duluth Division Bonds 


397,467 79—1,499,041 40 
1,104,537 64 


$59,170,017 49 
In hands of Trustee of St. Paul-Duluth Division Bonds 


$1,022,000 00 
178,000 00 


$1,200,000 00 


Less, decrease in St. Paul & Duluth RR. 


Car Trust 


Unpaid 
Unpaid in 


NERS BEES BOE co aceon pO 
Liabilities increased: 
y-rolls, vouchers, &c 
nterest and dividends 
Reserve accounts 


Bagenditutss. 
ividends on stock 


New lines ane | ed estate 
New equipme 
Additions Pond Waleans 


Cash in hands of Trustees of Sinking Funds 
Current assets increased: 
Accounts and bills receivable 
pivaness to railway companies 
ae. oo panna 

Mater! and suppli 
Current assets 0 


Liabilities decreased: 
Taxes accrued 
Liquidation accou 

Cash on hand and in "Cuan June 30 1909 


1,553 ,893 


6 08 


64,60 
30,118,164 03 


2,239 32—1,197,760 68 
$760,138 14 
2,722,221 bo—s, 036,253 02 


$95,586,801 30 





ih lal cs a iv wed $11,132, ont 89 


i, 960,341 


$14,105,000 00 


25 
1,801,851 11— 14,894,753 25 
$28,999,753 25 





$6,128,882 64 
7,223,931 94 
18,552,504 42 
53,297 75 
170,034 17 
$247,757 09 


65,498 87— 313,255 96 
33,200,454 03 


944687 14 


32,128,650 92 


$95,586,801 30 








*PASSENGER AND FREIGHT STATISTICS. 





















































| 1907-1908. 1908-1909. a 
er 
| Passengers, Passengers, Increase. |Cent.| Decrease. 
| Miles, Tons, Amount, Miles, Tons, Amount, 
etc. Rate, etc etc. Rate, etc. 
Average mileage for the year. NS SMES ES ee ane Sra een ad | OR Be ak oe ns dice 3g See ears SE ane” Bee was 
Passenger Traffic— | 
DOGO OE WOGNONMETS OOITIO” «6 66 nc os cs ee} 8 RE Fs ape Fo 5 + | Ree aah 524,379] 6.657) J... .. 
Number of agen e mei NN OUI asin’. oy om wie ance ct ce ee Sees ecg 767,439, Mn eisiiasdanr.} -atbnei.cg 3.39) 26,912,483 
Average mi traveled by each passenger___._____________-_ RUG. Bis 205 eas es SG Brsssithackiacel “saci ccccs 9.42 9.5 
NN, Sc eel al side EE ated ai no on mo is ink densi Redaat tc wcie eo ole Sts. cee ea. Se $17,330,608 06) -______-- 4.43/$802,630 46 
a ab cee mne cee eh 1 ge . | See 2,787,098 92'$246,122 67| 9.69) ________-_ 
Total passenger train revemue.-._....................- ahh ee SORTA Ts SS 20,117, ct  quaiaicenenamniae 2.69) 556,507 79 
Average amount paid by each passenger Te ENTS RR epider SiR © cht. ASR RR A ie es en Ee 10.43 2 
Average rate per passenger per mile_.__._________________ |------------ pS IRs A eS Een see wdc 1.10 00025 
Pomme — sc dias per mile of "road (average mileage) -_|____.-_----- OGG GO i aw ec. 9, S6F-O0} (4.2. -2585 3.34 122 69 
Ta, 
Number tons revenue freight carried____.____.____________-~ TD eA hres | RES apie Beene 963,681) 6.09; ________ 
Number tons revenue freight carried one mile______________ S, tae Ole eos beets BROS wee. 5-2 104,224,209| 2.02] 2........ 
Av ee Se Wr oe oe ce aene A boats potas PE ee eee eee UL ie Ree 3.84 12.5 
Neen enn nnn ne ee een ubicadbemoiivanl $46,423,836 33}. ........... $47, O44 S08 13|$649,468 80} 1.40) _________ 
‘Other freight train revenue________.._._.____- Ee Re My Phi tae - 2, g., eee 948 58) 305,610 02/52.39; _.______- 
Total freight train revenue ...........-......-.-. a cuvtinamlosvncanss sempre Se 47, O62. 1253 71} 955,078 82) 2.03} -_____--- 
Average receipts from each ton of freight___.._._..________- RRR Fae. I ade, ers es as GEE  chicaceiiasskil 4.44 -13 
Average receipts per ton per mile revenue freight__________ pepe | on od | pies ae WORRSr 2 SSCS -56 00005 
Freight train revenue per mile of road (average mileage) ____|_________--_-} oe Oe 8,457 03 432 SBi 2500 .... ccnmsans 
Total Train Traffic— | 
Revenue from freight and passenger trains______________../________---- '$67,681,389 66)___________- $68,079,960 69/$398,571 03) .59) ___-____- 
Revenve per mile of road (average mileage) ________..______}_______-_-_. TOS Se 2 wees 2B jOUe ORT 505565. .09 10.13 
SI Oe SURI oa ania) is nec ciunucenacncanea eee + | RCS  § Re Rane 2.48 -08 
ee ares pe ee. is, Seekee Feae I 9Or Gevusse ce 7.41 14 
Net traffic revenue per train mile............_.__._.___._- Bi do cia he oa eae ee 1 39 AE A Ria ss nin ane 
| 
*TRAIN AND CAR MILEAGE STATISTICS 
| ' 
} 1907-1908. | 1908-1909. { 
Increase. Per Cent. | Decrease 
| Miles, Tons, Eic. Miles, Tons, Etc. 
Mileage of revenue passenger trains__________________._______________- 9,061,828 | 9,571,432 509,604 a capa RATS 
Mileage of locomotives employed in ‘‘helping’’ passenger trains_ Kd 6,087 a Rs irae 6.17 22,581 
Percentage of ns ga A to revenue train mileage______ ER 7 4.04% Waeee © hu. ee ae Ss es .45 
Mileage of revenuc | RSPEI ORS: <4, Ee an | 852,340 | TOGLEOD . 1asocunmee@nss 13.85 118,077 
er oa ee cee nae *11,115,133 | 11,370,280 255,147 ie ARRAR ea 
Mileage of locomotives employed in ‘“‘helping’’ mixed and freight trains_ 1,606,181 1,642,826 36,645 ES Wate Geace Mak 
Percentage of ‘‘helping’’ to revenue train mileage_ ag St Oey Eig Ge 13.42% | 13.57% P| > ae MRE ata ee Ta SSS 
Mileage of revenue special trains._____________ = : 11,697 37,218 25,521 oy) fie eee 
oem. revenue train mileage._....._.-_ ae leas 21,040,998 21,713,193 | 672,195 a OD eae 
BN EE Te ie a aE oi a eee | 1,701,791 2,428,041 726,250 OB Gb Es Set Maw 
TS SY Rech Bl a Sa Rg eS 60.979.767 63,507,423 2,527,656 Ree tute bcuun 
Average number of passenger cars in train.__.____________________-_-]} 6.15 | 6.16 ae RS 
Average number of passengers in train._____________ bik TR AS 80.12 | i ey Be eae ea 7.05 5.65 
Average number of passengers in each car_____.______.__________-__-__-- 9.95 | 38,06. (65. GaSe Lt 5.51 1.10 
pa a ORT io RR er I ey ae a 273,358,841 | 289,036,756 15,677,915 | Bee SR Mee 
Mileage of empty freight SE Daa RENEE Ae OF meal UR PR ie ie aR Tae 64,978,962 | 76,398,547 11,419,555 REO 5 dciauewesce 
eh 2 MC ti os sn Coens e cuca ewccdwsesecnec 11,205,528 11,223,216 17,688 | Pe jaggeythrereare pi 
Total “mileage SE SELENE LR AE LE LOR ES Te eae 349,543,361 376,658,519 27,115,158 | : 2. Bee SES Ce 
Special service car mileage—freight-._..........----- PS Ap 707 | 268,9 aee;8ee- +} SURO 4 oe kk 
Special service car mileage—passenger.--_..._.._..--__------ in riage 4 53,153 209,049 Ce Fame 6 6 Oe aioe 
Sie tn OO RT ce ae ey 127,860 477,952 SoGwen T° SreBP Fosse see 
Non-revenue service car mileage... ...-......-....---- ahha os Soa 22 4,857,769 | 8,873,068 4,015,299 | Ce eee te ee 
Average number loaded freight cars in train.___.__._._._--__-_-_ _.--- 22.84 | 23.88 1.04 | GP Fh wetes kawid 
Average number roma Sy UE i A i 5.43 6.31 88 | Wo oe oe 
Average number freight cars in train (exclusive of cabooses) _________-_- 28.27 | 30.19 1.92 WWE $d oak ceed 
Percentage of empty cars to total cars in train (exclisive of cabooses) - _-__}| 19.21% | 20.91% RMR Se Bs tk ea Re 
Average number tons revenue freight in train.__.-_....-.-.-.--------- | 430.87 434.59 3.72 S| ph AS, See 
Average number tons revenue freight in each loaded car___________.-_- | 18.86 | WOUNO h 4adoacwcwle de ee | 3,50 .66 
CS ANTE i eee senconwa nes ave dh 4,583,856 | PRS EE EZR ROE Roe be on age 1.84 84,461 
Company freight—tons carried one mile________- fans -sAdpianageeapesl Ramee 983, 3533 | 1,042, 476, 484 3,492,951 | MY So aes 
Tons per train company and commercial_____-._--.-_--- sme, whsaie Waianae 7.68 | 71 3 <a eee Seer 
Tons per loaded car company and commercial___........---.--------.- ts 66 | et SS Sis a dia cet Nn eet ta 3,75 85 











*Note.—This statement has been prepared in accordance with the revised rules of the Inter-State Commerce Commission, the items for the previous 


year being re-cast for purpose of comparison. 
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INCREASE IN CAPITAL LIABILITIES AND EXPENDITURES, LAST THREE FISCAL YEARS. 





Year Ending 
June 30 1907. 


Year Ending 
June 30 1909. 


Year Ending 


Total 
June 30 1908. Three Years. 





During the three fiscal years ending June 30th 1909 (the years covering the 
ments of subscriptions to New 
Capital Liabilities as follows: 


Ne TTT TT eee ee a eh c ebb Neha eae bedune Coben 


During the same period the company has expended for Capital Account as follows: 
Real estate, right of way and terminals_........--------------------- 
Branches, line changes, grade revisions and second main track---------- 
i ir POCURINOMED oo cea ccc noes bbe anwesueatns od shen nncoweene 
TROT WOIIOING (oo nc oo on cece ccc ccc ccs c wc cw ccc eencncscescestcs 


Advances to— 


Spokane Portiand & Seattle Railway... .....-.....-..........--....- 
Se NO DEMO. ocd ede bemoan coche se sbnedestesanccuastte 
Big Fork & International Falls Railway---------------------------- 
TT BO SS a a a rrr Terr Pre eT ee 
WrGSeee: SAREE TOU WOy COSRDERY.... og wncecccscntsvucdesvscsacccacsed 


Shields River Valley Railway Compa 


ny 
Purchase of Washington & Columbia River Railway---...-.--.---------- 
TOGRES Bie Sa on cw ween debe ne catbbese i scsuseteane bwcesccsce 


ay- 
apital Stock), the company has inereased its 


ween $357,563 32 
----| 14,721,100 37 


----| $15,078,663 69 


$1,197,760 68 
30,118,164 03 


$31,315,924 71 


$3,536,363 32 
48,160,735 60 


$51,697,098 92 


$5,091,687 32 
93,000,000 00 


$98 ,091,687 32 








sade $954,268 95 
women 6,082,233 09 
anes 3,730,916 85 
----| 11,178,163 28 


----| 11,494,894 42 
a 2,234,378 57 


$2,060,854 40 
11,364,909 26 
3,554,765 50 
2,255,102 82 


9,418,975 41 
1,132,035 93 


$1,200,876 56 $4,215,999 91 
27,378,826 68 
9,087,533 46 


15,393,607 35 


23,287,974 50 
7,582,417 70 


1,960,341 25 


2,374,104 67 
4,216,003 20 


wide es 311,144 17 371,046 75 53,483 32 735,674 24 
“Sa Aare 111,624 70 7,390 68 119,015 38 
bial! wesbshoube oaue 65,911 66 226,021 01 291,932 67 
Jesd nettle winatons 1 whe etme dhe es 169,392 70 169,392 70 


5,067,040 33 
$35,402,266 76 


5,067,040 33 
$93,329,414 92 


$21,941,148 83 


























THE BALTIMORE & OHIO RAILROAD COMPANY. 





EIGHTY-THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1908. 








To the Stockholders of the Baltimore & Ohio Railroad Company 


Office of the Baltimore & Ohio Railroad Company, 
Baltimore, Md., October 14 1909. 


The President and Directors submit the following statement of the affairs of the Company for the year ended June 30 





























1909: 
The results from operation on the entire system were: 
| 
: | Percentage 
Miles. Earnings. Expenses. Net Earnings. \jof Expenses to 
Earnings. 
The Baltimore & Ohio Railroad, including Baltimore & Ohio Southwestern RR-_--/|4,003.52'$71,043,519 23 $47,551,976 35|$23,491,542 88 66.93 
ia a a wed ade as cn ws es ad eae ea el 456.38; 5,369,337 05) 3,612,004 52| 1,757,332 53 67.27 
DE WOE go ceca Usktehs catia sbeekana tab ndsatsabentne chindaWeemee 4,459.90/$76,412,856 28 $51,163,980 87|$25,248,875 41 66.96 








The general distribution of the earnings and operating expenses of the Baltimore & Ohio Railroad Company was :S§ 


follows: 


OPERATING RESULTS OF THE BALTIMORE & OHIO RAILROAD COMPANY FOR THE YEAR ENDED JUNE 30 1909, IN COMPARISON 
WITH THE YEAR ENDED JUNE 30 1908. 








1909. | 1908. Increase. Decrease. 
Earnings— | 

Neen aa a inal ahiuerastsaltic gh bite int diced mae an ares ascent timenanl $53,872,416 11 | $55,681,785 68 | --..-.------ $1,809,369 57 
ss de pies cat os Sh enc im en ei ina eo ee es on 12,970,112 07 | Pee. ..  wnudansetane 765,994 90 
i Ct Mees cin Dike a enn ceand ns adeseeecunn anaes ca 1,480,121 47 | 1,453,720 10 $26,401 37 

enn cna eecnensdcuunmnnuiaccucsuen 1,207,372 44 | See 8 Bee Sen Sumas 4,222 80 
Peau Beepcememoocus Tramsnortation............. 2.2.2. cee ue 970,328 58 | ge Sa Se ae 7,897 74 
From Operations other than Transportation___.........____.__ LLL 543,168 56 | Cee E. Skcwanwon cue 4,178 34 


ELL EEE STL CRIT eT I 


Expenses— 
or Maintenance of Way and Structures________.____-._----_- eee 
ror peeeesomemen Gr mamInens ._ Wi eee ccc ceeeu 
ee ken en cman nonnenasacancaseuucue 
a ccc cee on onasscanucusucccsasaa 
Neen eee eT eS a on awe mueansantentcnisconudaadaau 


POE TRI EPO Cin oa ose dks ed enn cuccuctenesanucucaccacda 
Wet Barnings from Operation... ......... 2 ene 


Percentage of Expenses to Earnings..__................-..--........-- 





$71,043,519 23 


$73,608,781 21 


$2,565,261 98 











$9,017,396 54 
10,985,730 49 


$10,579,688 61 
12,652,640 74 





$1,562,292 07 
1,666,910 25 


1,608,451 62 Se -  acccecsuswne 60,576 91 
24,453,790 05 Bee Oe. Th keene nncccus 3,266,402 29 
1,486,607 65 ht eer Ty eee 42,721 51 





$47,551,976 35 


$54,150,879 38 


$6,598,903 03 








$23,491,542 88 


$19,457,901 83 


$4,033,641 05 | 





66.93 





73.57 





6.64 








The lines included in the foregoing table of operating results, and their respective mileage, aggregating 4,003.52 miles 


appear in detail in table 28 of this report, with_omission of the 
Valley Railroad of Virginia, 
Ravenswood Spencer & Glenville Railway, 


for which lines a summarized table follows: 


Cleveland Terminal & Valley Railroad, 
Cleveland Lorain & Wheeling Railway, 
Ohio & Little Kanawha Railroad, 


OPERATING RESULTS OF THE FOLLOWING LINES CONTROLLED BY OR AFFILIATED IN INTEREST WITH THE BALTIMORE & OHIO 
RAILROAD SYSTEM FOR THE YEAR ENDED JUNE 30 1909 IN COMPARISON WITH THE YEAR ENDED JUNE 380 1908. 





























| 

| 1909. Comparison of Net 

| | Earnings with 1908. Percent- 

| Miles. e fame age of 

| | Net Earnings | Expenses 

| Earnings. | Expenses. from | Increase. Decrease. to 

| | Operation. Earnings. 

| } } 
Vaney Hairoad of Virgitia... 2... .f.--:.......-.] 62.12 $197,383 16 $136,143 43 | S01 208 78 fo. $1,251 16 68.97 
Ravenswood Spencer & Glenville Ry_________________ |} $2.40 55,190 43 | 55,990 87 | Def. 800 44 | oe ES eee ae 101.45 
Cleveland Terminal & Valley RR___________________._ | 92.72 | 1,056,487 55 736,652 03 | 210,588 Se i 446,926 78 i occeckus 69.73 
Cleveland Lorain & Wheeling Ry__.___________ es Ss | 194.88 3,796,182 42 | 2,464,882 54 | 1,331,299 88 | ____.___- 59,123 70 64.93 
ceo & Dittie Kanawha BAK... 2... ek tc kk ee | 74.26 264,093 49 | 218,335 65 | 45,757 84 | SO ee Git naw ce 82.67 

| 456.3 $5,369,337 05 | $3,612,004 52 | $1,757,332 53 $41,989 71 | Spee hal 67.27 








The gross earnings of the Baltimore & Ohio Railroad 
Company for the fiscal year ended June 30 1909 were $71,- 
043,519 23, a decrease from those of the preceding year of 
$2,565,261 98, due to a contiunance of the general depression 
in business prevailing thoughout the country, which so 
seriously affected your earnings during the fiscal year ended 
June 30 1908. 

The first five months of the current fiscal year were marked 
by diminished earnings to the extent of $6,277,850 51, as 
comparing with the same period in previous year. With 
December 1908 an improvement was noted and a gain over 
December 1907 was made of $357,588 81; the remaining 





months of the fiscal year continued to show substantial 
gains, indicating a return movement towards normal business 
conditions, the comparative increase for the last seven 
months aggregating $3,712,588 53. 

Of the loss in earnings during the year $1,809,369 57 was 
in freight traffic with a decreased tonnage carried of 1,- 
264,737 tons and of 516,670,124 tons carried one mile; the 
average rate per ton per mile was .581 cents as compared 
with .569 cents in 1908. The falling off in coal shipments 
was 889,942 tons, while there was a gain in coke of 112,113 
tons. There was a marked loss in shipments of ores of 
359,703 tons; in iron (pig and blooms), 271,394 tons; in 
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grain, 261,378 tons, and in forest products of 112,942 tons. 
On the other hand there were increases in shipments of stone, 
sand, &c., of 319,689 tons; in cement, brick and lime of 
196,204 tons, and in rails, castings and machinery of 162,229 
tons. The statement of commodities carried, table 17, 
shows the above and other fluctuations in the various 
commodities. 

The passenger earnings show a decrease of $765,994 90, 
with an average rate per passenger per mile of 1.880 cents 
as against 1.890 cents. he number of passengers carried 
decreased 161,251, with a reduction in the number of pas- 
sengers carried one mile of 36,888,527. 

The earnings from express traffic increased $26,401 37; 
the receipts from the transportation of mails decreased $4,- 
222 80, notwithstanding the increase in mail matter trans- 
ported, owing to material reductions made in rates of pay 
for transportation and facilities furnished and receipts from 
miscellaneous transportation and other items diminished 
$12,076 08. 

The exepenses of operation show decreases aggregating 
$6,598,903 03, of which amount $1,562,292 07 was in 
maintenance of way and structures; $1,666,910 25 in main- 
tenance of equipment; $60,576 91 in traffic expenses; $3,- 
266,402 29 in transportation expenses, and $42,721 51 in 
general expenses. The percentage of expenses to gross 
earnings was 66.93 per cent, as against 73.57 per cent in 
1908, a decrease of 6.64 per cent. 

The shrinkage in traffic which so markedly diminished the 
earnings in the early months of the year resulted in decreased 
transportation expense and admitted of material reductions 
in maintenance expenditures. The distribution of operating 
expenses, found in table 11, sets forth the comparative 
increases and decreases in the several accounts. A number 
of these reductions are due to the change made July 1 1908 
when the classification determining and governing ‘Outside 
Operations”’ was made effective by the Inter-State Commerce 
Commission. This relieved operating expenses of a class 
of expenditures which were regarded as not necessarily 
incident to transportation by rail, such expenses being 
directly charge to Outside Operations, which feature also 
received credit for whatever of earning or allowances as 
pertained to such account. For illustration, of the decrease 
in maintenance of equipment, $212,689 73 represented 
maintenance and depreciation of equipment in parlor, cafe, 
and dining car service transferred to the expenses of ‘“Out- 
side Operations.” In transportation expenses $728,317 31 
was likewise transferred, mainly represented by the expenses 
incident to New York Harbor Terminal Transfer service, 
this year treated as an ‘‘Outside Operation’. General 
expenses and traffic expenses were also reduced by this same 
condition or other changes in classification, all of which 
disturb in a measure the value of comparisons with previous 
years. 

The General Income Account of the Company shows the 
net income of the year, after the payment of interest on the 
funded debt, taxes and all other fixed charges, to have been 
$13,020,965 48, which is an increase over that for the pre- 
ceding year of $2,585,621 50. Against the net income 
there were charged dividends of four per cent on the preferred 
and three per cent on the common stock, the dividend of 
three per cent on the common stock payable March 1 1909 
having been charged against the surplus as of June 30 1908; 
there was also charged the amount of expenditures made 
during the year for miscellaneous improvements, $547 ,983 89, 
leaving as the surplus for the year, to be carried to the credit 
of Profit and Loss account, $5,507,706 72. 

The Profit and Loss credit as of June 30 1908 was $17,- 
865,442 23; this amount was charged during the year with 
$5,252,467 58, made up of the three per cent dividend on 
common stock payable March 1 1909; the remainder $687,- 
192 71, being the result of charges for discounts on bonds 
sold and sundry adjustments during the year, leaving the 
total to the credit of Profit and Loss account June 30 1909, 
after credit of surplus for the year, $18,120,681 37. 


GENERAL INCOME ACCOUNT OF THE BALTIMORE & OHIO 
RAILROAD COMPANY (INCLUDING BALTIMORE & OHIO 
SOUTHWESTERN RAILROAD COMPANY), YEAR ENDED 
JUNE 30 1909, IN COMPARISON WITH THE YEAR 
ENDED JUNE 30 1908. 

Inc. (+) or 


1909. 1908. Dec. (—). 


$ $ 
Total Operating Revenue... 71,043,519 23 73,608,781 21 —2,565,261 98 
Total Operating Expenses --_47,551,976 35 54,150,879 38 —6,598,903 03 


Net Operating Revenue- ...23,491,542 88 19,457,901 83 + 4,033,641 05 
Outside Operations— 




















Total Revenue..............- i, 80 UU} | ene ees +1,150,593 67 

Total Expenses .....-...-.--.- SORE Ee waucadicnnoa +1,689,843 03 
BR SOE ca cecaanecod GOSS R EE ED ccsccuwaneee —539,249 36 

Total Net Revenue-----.-.--.-- 22,952,293 52 19,457,901 83 +3,494,391 69 

Ore 2,062,189 41 2,027,298 58 +34,890 83 
Operating Income--------- 20,890,104 11 17,430,603 25 +3,459,500 86 
Other Income— 

Joint Facilities—Total Rec... 446,646 90 466,131 57 —19,484 67 

Miscell. Rents—Total Rec---- 466,134 68 376,026 62 +90,108 06 


Dividends on Stocks Owned... 1,534,916 87 2,072,721 85 -—537,804 98 
Interest on Bonds Owned... 1,598,635 87 1,828,413 39 —229,777 52 
Other Interest_...........-- 526,076 40 350,576 98 +175,499 42 
Western Union Telegraph 





Company Annuity_..----- 60,000 00 GOON OE} Pec Ls 
Miscellaneous Income. --.-.~-- 52,728 77 115,104 40 —62,375 63 
Total Other Income-.----. 4,685,139 49 5,268,974 81 583,835 32 





Gross Corporate Income.25,575,243 60 22,699,578 06 +2,875,665 54 





Inc. (+) or 
1909. _— Dec. (—). 


Deductions from Gross Corporate Income-— 
Net Operating Revenue— 


Washington Branch_-_-..-.-- 194,135 38 152,755 56 +41,379 82 
R Winchester & Strasburg RR. 39,931 04 31,824 28 +8,106 76 
ents— 


Hire of Equipment—Net 
sis to arch eave a toon 170,864 73 Cr.7,330 95 +178,195 68 


Sb cakdbea wkwuawna 688,406 82 777,274 02 —88 ,867 20 
Miscellaneous Rents—Total 

a, Pe eee 140,139 14 104,853 82 +35,285 32 
Interest on Funded Debt 

Cree 3B) aes un ccansennse 10,741,643 50 10,644,102 79 +97,540 71 

Other Interest (Table 1)- 579,157 51 560,754 56 +18,402 95 





Total Deductions from In- 
EE Ri Sls 12,554,278 12 12/264,234 08 +290,044 04 


Net Corporate Income_-_-_13,020,965 48*10,435,343 98 +2,585,621 50 








From this Net Income for the Year...................... $13,020,965 48 
the following amounts have been deducted: 
Dividend on Preferred Stock, 2% payable 
MERA FOC n od + Abbtad udb denne suudanan $1,200,000 00 
Dividend on Preferred Stock, 2% payable 
Gs BD AORGa inches dae an ccmemnd~< mae 1,200,000 00 
Dividend on Common Stock, 3% payable 
Sh 2 PON, dl hie Shik Bi ol in baw esc eo aad testes scl be es 4,565,274 87 
Miscellaneous Improvements—Table 7______- 546,048 07 
Topographical and Right-of-Way Surveys and 
MOG 0 ceichiiadadintsengede Gham wie a 1,935 82 7,513,258 76 





Leaving Surplus, which has been carried to Profit and Loss. $5,507,706 72 
Amount to Credit of Profit and Loss June 30 
SOE debt teks ooh RRS Seth ees we wes ones $17,865,442 23 
Deduct Dividend on Common 
Stock, 3% paid March 1 1909.$4,565,274 87 
Deduct Sundry Adjustments, 
Net Debit Balance__-__---- 687,192 71 5,252,467 58 12,612,974 65 


Amount to Credit of Profit and Loss June 30 1909___. $18,120,681 37 








* The form of Income Account has been revised to conform more closely 
to that of the Inter-State Commerce Commission, and the total of net 
corporate income for 1908 re-cast for purpose of proper comparison. 


The General Balance Sheet, Table 2, shows an increase in 
CT tik didi die ctticccncnncenunaccceusiaetld $1,696,120 00 


explained as follows: 


There were issued for Improvements, Betterments and 
Extensions, and in exchange for underlying securities, as pro- 
vided in the resepctive Mortgages securing such bonds: 


First Mortgage 4% Bonds-_.--_....._.-.-- $1,000,000 00 
Pittsburgh Junction & Middle Division 

Pract. 1008 336% BOMGS. ...... 2.6.0.2. 9,120 00 
Pittsburgh Lake Erie & West Virginia Sys- 


COM 6% BONG is casos dscns cn eecesns- 687,000 00 $1,696,120 00 


In “‘Capital Liabilities Assumed” there is a net decrease of 
$69,898 67, the result of the full payment and extinguishment 
of the equipment trusts of the Monongahela River Railroad; 
a reduction in the outstanding undeposited old securities 
and an increase in Ground Rent liens on property purchased. 

There is a decrease in ‘Loans and Bills Payable” due to 
the payment of the short-term notes of your Company which 
were outstanding on June 30 1908. 

‘Capital Assets’? show an increase of $9,966,114 72, of 
which $5,550,571 72 is in Cost of Road and is made up of 
construction expenditures during the year, with some 
adjustments. 

“Real Estate’’ shows a decrease of $3,624,386 17, mainly 
due to an analysis of this account and readjustment as of 
June 30 1909 and the transfer to Cost of Road of sundry 
charges for properties used in the active operations of the 
Company, which had been originally charged to Real Estate 
when acquired and were carried in this account and partly 
account of sale of certain properties no longer requisite for 
the Company’s operations. 

“Securities Owned’’—The ledger value of bonds owned by 
the Company, Table 5, has decreased $12,470,727 50, 
principally the result of sale of holdings of your Company’s 
own issue of Pittsburgh Lake Erie & West Virginia refunding 
bonds and of Union Stock Yards Company bonds; and the 
redemption and payment of Pittsburgh & Baltimore Coal 
Company bonds and Cleveland Terminal & Valley Railroad 
lease warrants. 

The ledger value of stocks owned by the Company, Table4, 
decreased $1,554,514 16, due mainly to the deposit with the 
trustees of preferred and common stock of the Cleveland 
Lorain & Wheeling Railway, under the provisions of your 
Pittsburgh Lake Erie & West Virginia System Mortgage, less 
the acquirement of additional stock of the Washington 
Terminal Company and that of preferred stock of the Chicago 
Terminal Transfer Railroad Company. 

In “Current Assets’ there is an increase in the item ‘‘Due 
by Other Companies for Advances” of $895,635 94, consist- 
ing of amounts advanced the Baltimore & Ohio Equipment 
Company, $999,999 98, for purchase of equipment; less 
decreases in advances to Washington Terminal Company 
and to Cleveland Terminal & Valley Railroad, with some 
other minor fluctuations. 


CONSTRUCTION AND BETTERMENTS. 


The oqeents expenditures for Construction and Betterments 
for the twelve months have been__.____.______________ $4,844,341 24 
For the twelve months ended June 30 1908 they were______ 6,375,922 43 


osankgbecstonsensdsdiaccudewestacuenks $1,531,581 19 


The detail of the $4,844,341 24 expended, is shown in the 
statement of “Analysis of Construction Charges’’, Table 6, 
which gives the character offft e expenditures and the points 
at which they were made. e general distribution as to 
locality was: 
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i eonneans $11,798 75 
ln. own sithbin es nacnebmadenee 513,112 47 
ER RE RE REE SPORES 2,910,592 80 
es i .  censuncllbeecumuein beddwaude 311,685 51 
ES ee co eesmnpoccossaunael 3,811 48 
CN et sun on dawetbithins soneesamduline 90,955 65 
ee, wedi ban tia ecssada ddd abdul 350,626 41 
Ne TT numb ehedawtandecenannes 53,612 45 
eet rT err 138,129 73 
PE Ee ee ee a ee ee 197,526 24 
ee 2. and adnnewhbenescescadawatl Credit 222,723 92 
en nw bdebbiwiuhancoocceseucnan 37,998 65 
sian iion quien dies pees aan ras Maa 62.864 85 
cb wbedduwnccn tbe thecbnus asaccsnesceee 23,004 66 
EE, DIEU MON. on. cc ccdcwodascnccancuduceseuwus 361,345 51 


$4,844,341 24 


Which was taken up as follows: 


Capital Account, Cost of Road, charged.-....---.-------- $4,920,552 86 
Railroads in General Account, credited........---------- 76,211 62 


BERD DOOR. ven qncwesn dacccassesscesvesapaccucdseneetas $4,844,341 24 


In addition to the foregoing there was charged direct to the 
Income Account of the Company during the year the sum 
of $546,048 07 and to the Railroads in General Account 
$3,524 17, the character of which expenditures and the 
locality being given in statement of ‘‘Analysis of Miscel- 


laneous Improvements Charged to Income” table 7. The 
general distribution as to locality was: 

ROGET eee ng Sains sows twin Gud diem aera dooadasne $16,293 51 
re ee ee ere 324,745 22 
ED. SPUT EE Li Le as Cebn coer conn needs en os ncceess 9,842 68 
TE Ee err er 94,285 11 
DBGOM TVENONR, oc cence c nb dann chee beds sane ans > 3,168 58 
A TEEN, cna ck enwnsenananesansenliancene 5,193 91 
I Banc dd 5 cath = ote didn bdbecocenoeesawewen 24,889 68 
ee ee err 2,799 01 


ei, ails dhlkin ei Gale wine de Wa clare ww wee 1 
aon dedebdbustbhese sna nacnsnonme 16,165 80 
Tee NN oS, nthe nine GEAR Oe eed eee ousas 11 


CD I 5, i. dh owl b ieteiiaes evtWwuminen enesnns 3,273 84 
DELS, <ioik ks. wewcd deeds oeseuenwe sng nll Credit 209 64 
COD SEDUINIOESL, Sia wis des 40s Sededeinee amas 1,581 11 
I ne i eR can is dy eh Gah a li isey ob chino 33,767 81 

Ra Tene wi cw ab dc 00h: we gh tl Seay ics Ore rae te meal ee ee es $549,572 24 


Philadelphia—The expenditures made during the year at 
East Side were for finishing the new engine terminal and 
classification yard at that point and payment for 12.8 acres 
of land on which the improvement is located. 

The new steel transfer bridge at Piers 62 and 63 has been 
completed, and the overhead street bridges at 60th Street 
and 61st Street have been rebuilt and enlarged. 

Work on the new double-track bridge over the Susque- 
hanna River has steadily progressed and will be completed 
and in use during the coming year. 

Connections have been made with the Philadelphia 
Baltimore & Washington RR. east of the Susquehanna River 
between Aiken and Perryville; also west of the river between 
Osborne and Oakington. 

All the bridges between Baltimore and Philadelphia will 

be so strengthened during the coming year and half as to 
permit of the use of the heaviest equipment between those 
two points. 
. Baltimore—Additional equipment was installed in the 
Brevard Street Battery House. Additional property has 
been Nye for the proposed improvements at and 
around Camden Station, and additional tracks have been 
constructed at that point to admit of the entrance of the 
Maryland Electric ilways Company into the station. 
A new fruit exchange, with track connection, has been 
constructed at Howard and Lee Streets. 

Mount Clare—The new concrete elevator has been com- 
pleted and is now in active operation. 

Locust Point—Work on the new Pier 8 has steadily 
progressed and will be completed during the coming year. 

Brunswick—The fourth track from Brunswick to Weverton 
and the new interlocking plant at the latter point have 
been completed. 

Anacostia—The Company has settled with the Government 
for its proportion of the cost of the overhead bridge at Monroe 
Street constructed by the District of Columbia. 

Washington—The joint coach and engine yards are now 
practically completed. Various adjustments have been 
made in the property accounts at this place. 

Georgetown—The construction of the Washington & 
Western Maryland Railroad, between K Street and the 
District Line, was undertaken during the year, and while 
not fully completed was put in operation June 25 1909. 
The line of the Metropolitan Southern Railroad is being 
extended from Chevy Chase, Md., to the District Line, to 
connect with the Washington & Western Maryland Railroad, 
which, when completed, will give an outlet for the line from 
Georgetown. The work is well under way and will be com- 
pleted during the coming year. 

Eckington—There has been an adjustment of the cost of 
the “Y” at this point between the Washington Branch and 
Metropolitan Branch. . 

Cumberland—The viaduct known as Bridge 68 is being 
widened to standard width and reinforced to carry the 
heaviest equipment. This work will be completed during 
the coming year. 

Buckhorn—The work of revising the line at Little Buck- 
horn wall has been completed. 

At Bridge 100, east of Grafton, the line is being revised to 
reduce the curvature to 5 deg. 30 min., and the bridge is 
being renewed on the new location. This improvement 
will be completed during the year. 

Parkersburg—The terminal and yard facilities, recited in 








the report last year, have been completed, but some final 
settlements remain to be made. 
Wheeling—The persenger and freight terminals have been 


completed, with the exception of some minor details, and 
that portion of the freight terminals the construction of 
which was postponed. The facilities which have been 
completed are now in use. 

Holloway to Bellaire—That part of the work of reducing 
grades, eliminating curves, and constructing second main 
tracks, which was postponed, has now been completed. 

Holloway—A new telegraph office and a building for use 
of the Medical Examiner, with hospital facilities, were built. 

Kenova—Right-of-way has been purchased for a ‘“Y”’, 
and additional stock pens have been built. 

The Pigotts Run Line has been extended from the Pooz 
Mine to the Robinson Run Mine. 

Yough—Water rights were purchased in Laurel Run at 
this point. 

Rockwood and Brook Tunnel—Right-of-way settlement 
account of second track constructed between these two 
points. 

Greene Junction to Mount Braddock—The second track 
between these points was put in operation in March 1909. 
Some work still remains to be done before this improvement 
is finished. 

Palatine Branch—The extension of this line has been 
completed and put in operation to Station 80, a distance of 
7,400 feet. 

Quemahoning Branch—The extension of this branch to 
Jenner Mines 4 and 5, Acosta Station, has been completed 
and is now in use. 

Morgantown—The Company has paid a proportion of the 
cost of enlarging highway bridge at this point, thereby 
securing sufficient room for another track. 

Trotter—Right-of-way was purchased at this station for 
siding to the Trotter Works. 

Bidwell and Sipes—The construction of 5,000 feet of track 
west of Bidwell and 500 feet east of that point has been 
completed, with the exception of the track laying. 

McKeesport to Wheeling Junction—The interlocking 
— at Demmler, McKeesport, Bessemer and Wheeling 

unction have been completed, and the new passenger 
station at Braddock finished; this improvement cannot be 
completed until additional right-of-way is secured. 

Pittsburgh—Some additional property has been purchased 
for the Try Street Yard, and for the Ore Yard; also at 23rd 
and 24th Streets. 

Washington, Pa.—Property has been purchased for 
additional track facilities. 

Eim Grove—In furtherance of the improvements to be 
made at this place, additional right-of-way has been pur- 
chased for passenger station and tracks. 

Between Goehring and Celia, expenditures were made for 
the purpose of widening the township road. 

New Castie—The Company has paid a proportion of the 
cost of the undergrade crossing at Rieber Street. Some 
property was purchased for the Gardner Avenue Yard. 

Youngstown—Some property was purchased at this 
station for additional freight house and track facilities. 

Warren—A new passenger station with freight facilities 
was built at this point. 

Some additional charges were made to the Mahoning Valley 
Western Railroad during the year. 

Credit has been taken for the abandoned line between 
Sterling and Nova. 

Cleveland—Work on a new Bascule double-track draw- 
bridge with 200 feet clear span, over the Cuyahoga River, 
has been started. 

Akron—Additional right-of-way has been purchased for 
team-track facilities. 

Lorain—Considerable expenditure has been made at this 
point during the year. Additional tracks have been placed 
in the 17th Avenue Yard; property has been purchased in 
connection with the hoisting crane; a coal trimmer has: been 
added to the No. 1 coal dumping machine; and additional 
expenditures were made in connection with the new car 
dump coaling machine No. 2. 

Gary, Pine and Indiana Harbor—Additional expenditures 
have been made in connection with the track and yard 
facilities at these points. A new freight station has been 
constructed at Gary, and a new passenger station is being 
built at this point. 

Mill Creek—Settlement has been made whereby the 
Company obtains a clear title to property occupied by its 
tracks at this point. 

Fort Ritner—The work of lining 1,100 feet of Big Tunnel 
is still under way. 

During the year stations at Orlando, Wheeling and 
Pierceville have been completed, and there are now in course 
of construction stations at Fairpoint, Listie and Warren. - - 

During the year an analysis was made of the Company’s 
Real Estate Account and a large amount of property found 
therein, which, although properly chargeable to Real Estate 
Account when purchased, had not been cleared to respective 
Cost of Road Accounts when utilized for railroad oses. 
An adjustment has now been made, which explains the large 
amounts included in Table 6, and which, for purposes of 
identification, have been noted as adjustments. 

The work of strengthening bridges for heavy power is 
steadily progressing, as indicated in the tables. 
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There were 1,090.13 miles of road ballasted; 36,192.63 
tons of steel rail of 100 and 85 pounds to the yard; and 
2,184,628 cross-ties used in renewals and construction. 

47.30 miles of sidings, 20.42 miles of main track and 15.88 
miles of second track were built during the year. 


WASHINGTON TERMINAL. 


Additional construction expenditures were made during 
the year to the extent of $581,571 96, making the total 
expended to June 30 1909 $15,924,303 33. While the 
property may be considered as being substantially com- 
pleted, there will be some additional expenditures during the 
coming year. 

The amount of your holdings of stock as of June 30 1909 
was 20,610 shares, par value $2,061,000. 


EQUIPMENT. 


During the year, the following new rolling equipment was 
added to your service: 31 Freight cars; the total equipment 
as of June 30 1909 being 















LETTE contin nb thh oc amb awed ababedcdnotb4aGesgqessucccane 1,906 
Scab cone bea ede sah a hecbsanetanenesaes 1,161 
FI A ME aticinnp as Chitin wine cob innsdasmnccssane 81,978 
Fe tia tidabewmeraiesncnccccecncccconccccnce 2,825 
carried in the following accounts: 
Locomo- —Cars 

tives. Passenger. Freight. Work. 
Baltimore & Ohio Railroad---------- 1,381 877 57,469 1,979 
Baltimore & Ohio Equipment Co----- 249 ate 11,683 siento 
Baltimore & Ohio Southwestern RR... 168 188 8,503 615 
RE , 6 bck do cucceebacests 108 96 4,323 231 

1,906 1,161 81,978 2,825 


as further explained below and in Table 18 of this report. 
THE BALTIMORE & OHIO RAILROAD CO. 


Referring to Table 18 Eighty-second Annual Report, it 
will be noted that the entire equipment owned by the 
Company in service June 30 1908 comprised: 


1,387 Locomotives, 885 Passenger cars, 
9 Electric Motors, 60,762 Freight and Work cars---_-$47,219,500 06 


The following equipment was “put out of 
service” during the year through condemnation, 
wreck, sale, fire and destruction on foreign roads— 


15 Locomotives, 6 Passenger cars, 
1,335 Freight and Work cars, 


having a book value of. -__.-.--.-...-......-- $307,152 14 
The equipment was depreciated during the wea.sty 61 


$1,109,469 65 
which amount has been credited to the 
Renewal and Replacement Accounts, 
and (less salvage charged to Material 
Account) charged to Operating Ex- 
penses. 

The Renewal and Replacement 
Accounts have been char with the 
cost of equipment added during the 
year as follows: 

19 Freight and Work cars.........-....--.- 

Making net balance credited to Renewal 

and Replacement Accounts during the 


3,620 41 


$1,105,849 24 
1,064,635 67 


Total at credit of Renewal and Replacement 
Accounts, June 30 1909___---__----.-- 


; Equipment as of June 30 1909: 


$2,170,484 91 


1,372 Locomotives, 877 Wynn ad cars, 
\ 9 Electric Motors, 59,448 Freight &Work cars, 
, with valuation on Equipment Record of-____$45,049,015 15 
; —_———————-— $47,219,500 06 


Note.—2 Passenger cars changed to Work cars during the year. 
THE BALTIMORE & OHIO EQUIPMENT COMPANY. 
Referring to Table 18 (page 50) Eighty-second Annual 
Report, it will be noted that the entire equipment in service 
June 30 1908 comprised: 
249 Locomotives and 11,689 Freight cars._.....-.-.----- $16,988,317 50 


15 Freight cars were ‘‘put out of service’’ dur- 


ing the year, by reason of wreck, with a 

DOGK WHrle G8. . 2 oon os cee SSR ER ET $16,663 60 
The equipment was depreciated during the 

Ws ca mcau dg oiak ous da quent cbeotkkuum 249,960 00 


$266,623 60 
which amount was credited to the 
Renewal and Replacement Accounts 
and (less salvage charged Material 
Account) charged to Operating Ex- 
penses. 


The Renewal and Replacement Accounts have 
been charged with cost of 9 freight cars 


added during the year. ....-.....---.---- $12,338 95 
Making net balance credited to Renewal and 

Replacement Accounts during the year... $254,284 65 
Balance at credit of Renewal and Replace- 

ment Accounts, June 30 1908___._-.-_--- 379,437 94 
To which should be added for cars out of ser- 

We G6 GUMS BO BOG i a woe se toc ecwcccds 4,655 00 
Total at credit of Renewal and Replacement 

Accounts, June 30 1909_.............--- $638,377 59 


Accounts June 30 1909: 


249 Locomotives and 11,683 freight cars, with 
valuation on Equipment Record of-_--_--- 16,349,939 91 
—_——_———— $16 ,988 317 50 








THE BALTIMORE & OHIO SOUTHWESTERN RAILROAD Co. 

In Table 18 (page 51) Eighty-second Annual Report, it is 
stated that the entire equipment in service June 30 1908 
comprised: 

Equipment as of June 30 1909: 


173 Locomotives, 188 Passenger Cars, 


9,489 Freight and Work cars, $5,003 ,774917 


There were put out of service during the year, 
through wreck, condemnation, fire, sale and 
destroyed on foreign roads, 5 Locomotives and 
372 Freight and Work cars.........-.-.---.---. $73,032 00 
The equipment was depreciated during the year 89,763 12 


$162,795 12 
which amount was credited to the 
Renewal and Replacement Account 
and (less salvage charged to Material 
Account) charged to Operating Ex- 


enses. 

The Renewal and Replacement Accounts were 
charged with cost of 1 Freight car added dur- 
ED RR ie ee ee ee 






































































280 00 


Making net balance credited to Renewal and 
Replacement Accounts for the year___..-.-- 
Balance at credit of Renewal and Replacement 

Accounts June 30 1908 


$162,515 12 
191,693 20 


Balance to credit of Renewal and Replacement 
REDE thinned ete tdnddsacinicatbumeue ‘<6 
Equipment as of June 30 1909: 


Equipment as of June 30 1909: 
168 Locomotives, 188 Passenger cars, 9,118 
Freight and Work cars, with valuation on 
Equipment Record of 4,649,565 85 


$354,208 32 


$5,003,774 17 


MARINE EQUIPMENT (BALTIMORE & OHIO RAILROAD CO.) 
The amount of debit June 30 1908, representing the value of 
Marine Equipment as shown on General Balance Sheet 
(page 20) of the Eighty-Second Annual Report, was -_-.$1,095,762 20 
a ef 


There has been credited to the Liability Renewal and Re- 
placement Accounts: 
For depreciation of equipment during the year 


(charged to Operating Expenses)... --- $24,675 04 
For book value of Barge 69-P, sold________-_- 1,300 00 
$25,975 04 
Against which accounts there has been charged 
payment account purchase of new steel tug_-_ 9,000 00 
Making net balance to credit of the Renewal and 
Replacement Accounts for the year_.------ $16,975 04 
Balance at credit of Renewal and Replacement 
Accounts June 30 1908 ___.......--.--.-.- 10,700 00 
Total at credit of Renewal and Replacement 
Accounts, June 30 1909____..-.---------- $27,675 04 
Equipment as of June 30 1909: 
14 Steam Lightersand Tugs. 2 Pile Drivers, 
124 Barges, Floats and Scows, 1 Wharf Boat. 
with valuation on Equipment Record ef_-__-__-_ $1,068,087 16 


$1,095,762 20 


RENEWAL AND REPLACEMENT ACCOUNTS. 


Credits account depreciation and equipment disposed of, year 
CE. CE BE Bike brothinntautenece eters sconerene $1,564,863 41 
Debits—Equipment acquired during the year__-.....-----.. 25,239 36 


$1,539,624 05 


Balance to credit June 30 1908, as above ____$1,651,121 81 
Excess credit over book value of equipment 
GENER: Gin ncs cach dcebbins wehbe dene 10,742 86 
Balames to quemit Fate OS 8008: os oc cca 1,661,864 67 


General Ledger Balance at Credit June 30 1909_____-__--- $3,201,488 72 
INSURANCE FUND. 


The value of the Insurance Fund on June 30 1908 was 
$865,407 73, including $100,000 advanced by the Company. 
This last amount has been returned and the value of the fund 
as of June 30 1909 is $930,002 01. A summary of the 
operations for the year and a statement of the assets and 
liabilities are shown in Table 8. 


RELIEF DEPARTMENT. 


The report of the Relief Department for the twelve months 
ended June 30 1909 will be printed, as customary, for dis- 
tribution to members. The operations of the department, 
covering the Relief, Savings and Pension features, will be 
found in Table 9 of this report. 

The Pension Feature is maintained by the Company and 
not from contributions of its employees. 


CINCINNATI HAMILTON & DAYTON RAILWAY CO. 


Negotiations pending during the year have been concluded 
recently and made effective July 1 1909 whereby your Com- 
pany will acquire, at the expiration of seven years, at a 
price then to be agreed upon or determined by arbitration, 
the controlling stock of the Cincinnati Hamilton & Dayton 
Railway Company. 

In this connection a plan was effected for adjustment of 
future interest charges and the payment or adjustment of 
the floating debt of the Cincinnati Hamilton & Dayton 
Railway Company and providing approximately $7,000,000 
for improvements and working capital. Under this plan 
your Company will guarantee $12,500,000 of the Cincinnati 
Hamilton & Dayton Railway Company’s First and Refunding 
Mortgage 4% 50-year bonds, dated July 1 1909 and $11,- 
557,000 of that Company’s 4% notes, due July 1 1913, 
secured by a deposit of $13,000,000 of the First and Refund- 
ing bonds. Also, upon the acquisition under the agreement 
of the stock of the Cincinnati Hamilton & Dayton Railway 
Company, your Company is obligated either to purchase at 
eighty-five or guarantee, $20,000,000 of that Company’s 
General Mortgage bonds, due July 1 1939. 

It is expected the closer relations of the Companies will be 
productive of results mutually beneficial. 
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IMPROVEMENTS CHARGED TO INCOME. 


As appears in detail in this report and the several annual 
reports Dastuidoe with 1900, there have been charged to 
Income during the period from July 1 1899 to June 30 1909, 
inclusive, sums aggregating $21,540,230 68 on account of 
Capital Improvements and $4,961,648 88 on account of 
Miscellaneous Improvements. 

The existing orders of the Inter-State Commerce Com- 
mission, effective July 1 1909, require that expenditures of 
this character be, from that date, charged to Capital Account. 
In view of this order of the Commission it seems proper to 

ive this summary of charges of this character made to 
Teatene in the ten-year period since the reorganization of the 
Company. 
GENERAL. 

The general business situation throughout the country, 
which was so unsatisfactory at the close of last year, con- 
tinued without marked improvement until near the close 





of the calendar year 1908, when an improvement was noted 
which has verified the hopeful views as to the future, ex- 
pressed in the report of last year. The indications at this 
time point to a continuous increase in business activity 
throughout the coming year. 


The Board record with deep regret the death, on Septem- 
ber 9 1909 of Mr. Edward H. Harriman, a director since the 
reorganization of the Company in 1899. The Minute 
adopted by the Board with reference to the death of Mr. 
Harriman will be found on page 15 of this report. 


The President and Directors take great pleasure in acknowl- 
edging the faithful and efficient services of the officers and 
employees during the past year. 

By order of the Board. 


OSCAR G. MURRAY, President. ™ 











TABLE 2.—GENERAL BALANCE SHEET YEAR ENDED JUNE 30 1909. 















































Comparison with June 30 08. 
CAPITAL ASSETS. - 
Increase. Decrease. 
Cost of Road, including Bonds and Stocks Pledged with Trustees as Security 
for Funded Debt Issued: 
oF 3 Sere ere ree Pi aweret sties cwkyagnwebe twa eas $175,390,425 25 $5,550,571 72 
aie es DOI DY “TE PURUUOs osc ek ok cas ee ns eun cs taccks 182,278,854 67 4,415,543 00 
$357 ,669,279 92 
Real Estate: 
EN ES oe, ee ena ee eee laiihiae ia mediate kaa $3,630,796 60 $3,367,644 86 
Property at Washington, D. O............20655.--- pao Rear 326,663 23 256,741 31 
3,957,459 83 1,362 37 
rn nC ohn i eee a ede e awe bape cwetoschiad wcewa~caeg noeees 724,476 03 
sa 
ET Sey Rs NS Se ee eee (ree $47,219,500 06 
ee ore ee ee es ee atte ibs ii yada em 1,095,762 20 
48,315,262 26 
ss itil tt EARS db a wide Oe crin Ga es Aes Dalen ah ds os pa bib ce cicine eeugg ese aieineaaud sae $410 ,666,478 04 
Securities Owned: 
onds: 
en Ga en dk ead ee wmnseocsceswcasn $5,072,351 77 12,399,027 50 
Neamt (NR 0s UL eUeceda eee s Leceseus dou kcuciee 2,387,409 11 71,700 00 
$7,459,760 88 
Stocks: 
Baltimore & Ohio Railroad Co__________-_- LS ae ee ae Spear ae eee eee $1,219,784 44 1,864 62 
ne Grom Pe ON os Un wenn op su cn cdouuee 1,000,000 00 
Pee Ce soe cb. Co eu moe bean ask enewbesccuwaibe 32,455,253 61 1,556,378 78 
34,675,038 05 
RUSS R Ay sheaiar fai Age Ae 5 ae a ag Sm tne oe a ee SMa i an ten ee Seth a ehag e hgde a ed la ask ceitate 42,134,798 93. 
Tae, eee one mepeee tele to. Retire Old Securities. 2.5... 2 os oe Seed ce cwececns ccesennnseane= 231,541 97, 14,940 00 
a i a alata dacka gh dete ms ao dph vues wis SGM oo ae ee ke es ee as 924,251 89. 53,501 42 
a IS RSE ye NR ag A i lL SS SA EDLC SN TENET 4,958,972 01/ 444,918 09 
CURRENT ASSETS. | 
a ee  acbacaseuspawca ad sical ts Ssh te ect ak nls tat ee ete $14,768,011 47 812,517 47 
Cash on deposit with Fiscal Agents to Pay Coupons_____._____..._._-_-.) -...s.--eeee 324 20 
Due by Other Companies for Advances: 
nn ae Ae SremstnOtNe OO... nck eee ce ene c nce sdundauce $15,988,317 50 999,999 98 
ee Re sak ie ae cen enue nwennweneunesa& 1,810,669 90 104,364 04 
17,798,987 40 
NN oR bla ede btu eUudk wince cee euc ee ween 27,094,456 87 110,524 27 
a ss nas made Sees Ok Oh talk addi anes aowin 999,728 54 255,050 85 
rece ea cee oe cL Glue ou eecabdu a adeuscouuw ima aim aewuam 3,251,023 58 507,709 31 
Loans and Bills Receivable___.__..._.__.___--- aS ein eee EER AIRS SAS nae, aS 211,893 63 170,271 91 
i cma manera nse ageadidnanowaauneenenceeaad 554,005 46 1,130,070 13 
PMset has Cadena ba wedie ee. sk Ako eked. CLG Seek. Sue bals oh ekens ana eeeoueesaae 64,683,431 15 
5 $523 ,599,473 99 $6,648,725 67 








CAPITAL LIABILITIES. 


Comparison with June 30 '08. 


























Increase. Decrease. 
Capital Stock: 
soho ae re ee ee ns tamu oo maa dn bomen $60,000,000 00 
I 52 tan Nh te ee bok a Ses aca eleu mamoltih dn dubacenus uae 152,175,829 00 
$212,175,829 00 
Funded Debt: 
Prior Lien Three and One-half Per Cent Bonds... .._......._....... eee $75,000,000 00 
ae eens OR Or EI TO ok ncn enccodccusmabnnn webonaes 75,000,000 00 $1,000,000 00 
Pittsburgh Junction & Middle Division Prior Lien Three and One-half Per Cent Bonds_. 13,819,650 00 120 00 
Southwestern Division Turee and One-half Per Cent Bonds._______________________ 45,000,000 00 
Ten-Year Gold Convertible Debenture Four Per Cent Bonds______ 9 kta 5 eee 139,000 00 
Pittsburgh Lake Erie & West Virginia Four Per Cent Refunding Bonds________-_--- 43,269,900 00 687,000 00 
New York Division & Terminal Four Per Cent Bonds____________________________ 5,000,000 00 
257,228,550 00 
a ne ween oon em pb anne eee wee eee $469 ,404,379 00 
Monongahela River RR. Co. First Mortgage 5% Bonds_____________________________. $700,000 00 
West Virginia & Pittsburgh RR. Co. First Mortgage 4% Bonds_________________-_____ 4,000,000 00 
Schuylkill River E. S. RR. Co., First Mortgage 4% Bonds__.....______.____._______- 5,000,000 00 
IIIS IO 2 55 ee or Se Sa obi = weet d Ge ee 1,223,563 73 833 33 
Old Bonds and Stocks Not Deposited under Plan____._______._.._ __..___..__________. 116,008 97 $11,732 00 
ppeeeeenn saver. Ser, Oo. Oar Trust Warrants............._......._.. bs eee Ae 59,000 00 
Sn SERNA DAO i hw ings ene ew’ om wg wb ec kk wes CR nh en wa 11,039,572 70 
SEPERATE gtk san ie ODOT 5) peek & a nag ane ee ee oe ee eames Var RES Ree co ear eke ee $480,443,951 70 
CURRENT LIABILITIES. 
Accounts Payable for Current Expenditures: 
LOSS ret er a Oe Spee Oe es. ob oo ee $1,713,728 91 204,128 35 
Pay-mois and Unciaimed Wages.-_................................ 2,911,536 43 231,862 34 
—————_ $4,625,265 34 
Loans and Bills Payable_______-_ intial awe bes See eS lu oo eh ee ie aan Uc ere er i 11,660,000 00 
Funds and Accounts of Controlled Companies: 
a ae Sa a ios a td oo oe mw nw ib ek wc oce ces $2,579,135 52 710,446 49 
fri Washington Branch, including annuities___._______________._____ 980,443 99 514,225 20 
as 3,559,579 51 
a odhmbunnecun.. S moneite ck ue cee tees 1,014,618 91 32,583 84 
en a I se oo on Sb eben wn oe ae eed ee eee 114,872 88 17,772 99 
© eo Us oe wie Sb Welk Se owe bo eei ck  e ec e e 38,578,382 65 25,768 00 
Dividends on Stock Unpaid: 
Deciared, but not due______-__......- A ESE ee ee ERY oF Wee REET a $5,765,274 87 
IE Ms eee Sok Sees eo bid eds ee cae Se oe eaba c 79,826 79 7,377 24 
oo 5,845,101 66 
ee ne nk See coca cece eel. ee bl eee 20,212 21 7,165 96 
ra. ee Cis Ss LU We a ocd bs Oe Ske clone inci tee ues os 1,997,584 18 124,199 93 


Equipment Renewals and Replacements___________-_ ; 
Miscellaneous 


3,201,488 72 
1,077,734 86 





Total 


25,034,840 92 
18,120,681 37 


1,731,317 25 
310,658 43 


255,239 14 





$523 599,473 99 





$6,648,725 67 








1909, 


The above General Balance Sheet presents an accurate and true statement of the Accounts of the Company as of June 30 


H. D. BULKLEY, Comptroller. 
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THE ROCK ISLAND COMPANY. 





SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








To the Stockholders of The Rock Island Company: 

The Board of Directors herewith submit their report of 
the affairs of The Rock Island Company for the fiscal year 
ended June 30 1909. 

The “Income Account’, ‘‘Profit and Loss Account” and 
“General Balance Sheet” will be found below. 

Changes in the company’s condition during the year are 


as follows: 
CAPITAL STOCK. 











The $187,700 of four per cent Gold Bonds were issued 
against the acquisition of 1,877 shares of stock of The Chi- 
cago Rock Island & Pacific Railway Company. 

As The Rock Island Company is the owner of the entire 
capital stock, except directors’ shares, of the Chicago Rock 
Island & Pacific Railroad Company, the income of both 
companies is included in the following statement: - 


COMBINED INCOME ACCOUNT. 


Sie. June 39 1909. June 39 1908. Increase. Decrease. | tH ROCK ISLAND COMPANY AND CHICAGO ROCK ISLAND & 
In hands of public____49,270,690 00 49,139,300 00 131,39000 _..____ PACIFIC RAILROAD COMPANY. 
In treasury. --...---- 4,729,310 00 4,860,700 00 —________ 131,390 00 | Dividends on The Chicago Rock Island & Pacific Railway Company stock 

ownea— 
| ene 54,000,000 00 54,000,000 00) -------.  __.-..-- 1 %% on 702,125 shares, received Oct. 1 1908_$1,228,718 75 
Recuteas iSese, Ling yg Fe ee sme sapere we eye : 702,638 os 
i on , shares, receive pril 11909 1,055,154 0 

In hands of public__._89,921,402 50 89,733,702 50 187,700 00 ________ % on 
if... yee 6,078,597 50 6,266,297 50 —_______- 187,700 00 ey ee ee Ot sae 75 





Total 96,000,000 00 96,000,000 00 __--.--2 LL Li. 

The increase in stock outstanding represents the acqui- 
sition by the Chicago Rock Island & Pacific Railroad Com- 
pany of 1,877 shares of stock of The Chicago Rock Island & 
Pacific Railway Company. 


Re SOR Ga a uo « die 64 Kd Mo CR RK NORA dak ede couent 


21,731 28 


a AAA ie WA OSS ony tga co 8H ide ell aro sa bem de $3,712,103 03 
Less expenses and taxes. .................... $19,928 26 
Less interest on Chicago Rock Island & Pacific 
Railroad Company bonds, viz.: 
Four per cent bonds. ........- $2,811,765 36 
Five per cent bonds 


























FUNDED DEBT. 


June 30 1909. June 30 1908. 
$ 

70,386,700 00 70,199,000 60 187,700 00 

17,364,180 00 17,364,180 00 


Changes in the condition of Chicago Rock Island & Pacific 
Railroad Company are as follows: 


Increase. 








87,750,880 00 87,563,180 00 187,700 00 





Surplus June 30 1909 


Separate detailed statements of the receipts and disburse- 
ments of each company are shown below. 


868,200 00 3,679,965 36 3,699,893 62 


Balance fur current fiscal year...._.................. $12,209 41 
co BG Ge Se ee ae) See 457,357 72 
Fag MEE NCEP A, I ts AE Be PS RD, PRR ee - $469,567 13 
Deduct sundry items not applicable to current year_________ 11,708 56 


$457,858 57 











STATEMENT OF COMBINED INCOME ACCOUNT OF OPERATED LINES. 


YEAR ENDED JUNE 30 1909, COMPARED WITH PRECEDING FISCAL YEAR. 








St. Louis & San Francisco Chicago & Eastern Evansville & Terre Haute 
Rock Island Lines. Railroad Lines. Illinois Raiiroad. Railroad (inc. Evansville Toial of all Roads. 
& Indianapolis RR.). 
1909. 1908. 1909. 1908. 1909. 1908. 1909. | 1908. 1909. 1908. 
Average mileage op- 
; * QE dh inensnccce 8,026.38 7,969.53 5,251.06 5,064.16 965.68 957.10 310.41 310.41 14,553.53 14,301.20 
f Revenue from trans- 
portation 
ll 39,158,053 16/37,899,356 36/ 25,618,875 74/23,976,296 87! 8,005,582 87| 8,523,386 97) 1,298,013 99} 1,439,498 14) 74,080,525 76] 71,838,538 34 
i Passenger _-----.-- 17,883,378 99/16,693,110 45] 9,655,885 73) 8,927,036 90) 1,666,981 00) 1,680,303 14 581,298 87 570,403 01) 29,787,544 59} 27,870,853 50 
Ee gee 1,429,829 62} 1,398,173 95) 1,002,335 00 979,927 21 123,001 47 120,261 44 60,601 94 59,175 30} 2,615,768 03; 2,557,537 90 
PEE bin wwe ans 1,626,931 53} 1,424,183 36) 1,133,291 29) 1,129,153 27 277 ,606 03 248,938 51 47,429 73 37,007 04; 3,085,258 58] 2,839,282 18 
Miscellaneous _-..-- 720,280 57 701,800 51 543,585 43 557,149 04 118,127 04 117,302 74 87,687 28 83,265 11} 1,469,680 32) 1,459,517 40 
; Total transportation 
SOVORED * no cccksc 60,818,473 87'58,116,624 63/37,953,973 19/35,569,563 29/10,191,298 41/10,690,192 80; 2,075,031 81| 2,189,348 60/111,038,777 28|106,565,729 32 
lievenue from opera- 
tions other than ; 
' transportation -- --- 366,413 08 367,572 25 241,764 47 236,568 82 78,320 58 52,538 60 18,965 34 14,720 82 705,463 47 671,400 49 
Total operating rev- 
i ce 61,184,886 95/58,484,196 88 38,195,737 66'35,806,132 11/10,269,618 99!10,742,731 40) 2,093,997 15) 2,204,069 42/111,744,240 75/107,237,129 81 
Operating expenses— 
Maintenance of way . 
and structures___| 9,051,830 36; 8,078,025 53) 5,094,615 70} 4,671,416 27 994,709 67! 1,205,711 00 268,209 80 287 ,063 69; 15,409,365 53} 14,242,216 49 
Maint’nce of equi 
ee seit 7,512,888 55| 7,358,589 65) 4,638,515 91| 4,559,107 25) 1,663,759 23) 1,609,703 83 269,082 25 303,229 79) 14,084,245 94|) 13,830,630 52 
Traffic expenses_...| 1,441,214 58] 1,486,473 58 894,874 17 833,678 98 210,011 47 197,295 38 46,366 17 39,462 72| 2,592,466 39) 2,556,910 66 
Transportation ex- 
pounes one dehwat 22,848,052 39/23,600,341 75| 13,294,083 88/13,663,632 92) 3,635,685 77| 3,926,534 63 663,532 29 679,570 17} 40,441,354 33] 41,870,079 47 
General expenses__-_| 1,659,509 53} 1,612,749 46) 1,241,924 74) 1,279,450 33 430,367 37 415,547 59 74,773 95 80,396 93) 3,406,575 59| 3,388,144 31 
Total operating ex- ; 
DUNE cs 2 2 ocei 42,513,495 41/42,136,179 97/|25,164,014 40) 25,007,285 75| 6,934,533 51| 7,354,792 43) 1,321,964 46) 1,389,723 30| 75,934,007 78| 75,887,981 45 
Net operating revenue! 18,671,391 54/16,348,016 91/13,031,723 26|10,798,846 36) 3,335,085 48) 3,387,938 97 772,032 69 814,346 12} 35,810,232 97) 31,349,148 36 . 
TU ci dac cua cu. See 2,270,864 55) 1,789,894 79) 1,544,604 00 948,414 62 274,114 66 358,586 94 110,142 00 104,277 77| 4,199,725 21) 3,201,174 12 
Operating income----|16,400,526 99/14,558,122 12)11,487,119 26] 9,850,431 74) 3,060,970 82) 3,029,352 03 661,890 69 710,068 35) 31,610,507 76) 28,147,974 24 
Other income-------- 211,470 89 128,633 45 816,056 81 270,645 51 585,603 47 989,499 46 115,983 80 281,092 25) 1,729,11497| 1,669,870 67 
j Total income ---_--- 16,611,997 88/14,686,755 57/12,303,176 07|10,121,077 25| 3,646,574 29) 4,018,851 49 777,874 49 991,160 60] 33,339,622 73| 29,817,844 91 
\ Interest and rentals_-_/10,429,189 98) 9,958,453 62/10,397,166 73) 9,662,011 11] 2,951,403 35) 2,882,623 73 602,758 35 592,048 05) 24,380,518 41) 23,095,136 51 
Betterments on leased 
SEE sac von ia oie we 16,577 16 CS. fF) en an PPP rer rir) meme ta ee ee eee 16,577 16), 10,199 54 
Total charges - ----- 10,445,767 14] 9,968,653 16|10,397,166 73) 9,662,011 11) 2,951,403 35) 2,882,623 73 602,758 35 592,048 05] 24,397,095 57) 23,105,336 05 
balance of income._-_-_| 6,166,230 74] 4,718,102 41) 1,906,009 34 459,066 14 695,170 94} 1,136,227 76 175,116 14 399,112 55) 8,942,527 16) 6,712,508 86 
SBOE: déwesuiancn 3,930,018 75] 3,929,785 00 777,166 12 199,742 12 674,198 OO) 3.261, 608 OFe oo 5. 1. sno - see So 55t ete 5,381,382 87; 5,381,149 12 
, a i alance of surplus..--) 2,236,211 99 788,317 41| 1,128,843 22 259,324 02 20,972 94 115,394 24 175,116 14 399,112 55} 3,561,144 29} 1,331,359 74 
t 










































































Full face type denotes debit. 
Note.—To preserve comparisons the operating expenses for year 1908 are re-stated to conform with the amended classification of the Inter-State Commerce Commis- 
sion, effective July 1 1908. 








COMBINED STATEMENT OF PROFIT AND LOSS OF OPERATED LINES AS OF JUNE 30 1909. 





redit-— ee Debit— 

PR es ea Ai RR MM ns Se AY oven Fav 8 = "$22,819,102 72 | Discount on securities sold, stocks and bonds 
Surplus for the year ended June 30 1909, as per exchanged, and expenditures in connection 

cambined income account (above)... ...« $3,561,144 29 with listing and issuing new bonds---- ---_-_- $2,090,482 80 
Special improvement and equipment fund ___ 2,043.9 1 78 Depreciation on tracks, structures, equipment 

Sundry credits not affecting current year’s and other propery removed, sold or destroyed2,096,662 53 
\ ee tt iu. cabs. cubvabeecmunuese 92,6 312 5,697,669 19 | Dividends applicable to prior years, paid out 
of surplus as shown in report of the operating 

isa ee Paap POET Eee BEE ARM iG: My His 220,523 50 
Reduction in book value of property accounts 
as explained in report of the operating com- 

DOT es 6 ki oo hk Sak Cn ba es. 150,000 00 
Amount paid for damages by fire, in a previous 
fiscal year, to property not belonging to or 

in the custody of the operating company --_- 206,977 27 
Sundry debits not affecting current year’s in- 

a Ge nit biee Sikiias Ghtiekicd cha wae ach once 27,096 06— 
| Re In Sail Atha MEM ee! TNR Eee SS ONE $28,516,771 91 BE COO iwi igabebvn bac an went seliloss seb 4,791,742 16 








$23,725,029 75 
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THE ROCK ISLAND COMPANY. 
BALANCE SHEET JUNE 30 1909. 


Assets— 
I IN aes sso abhi dics So eis Kins spam mbieb ts ace ein $150,012,031 42 
DSO n) cok ont edneedusdiedane wena a 12,938 68 
Due from companies and individuals- - - ~~~. 607,419 91 


$150,632,390 01 





Liabilities— 
Capital stock—common. . .. $96,000,000 00 
Capital stock—preferred __. 54,000,000 00 
—_———__—-—— $1 50,900.000 00 








Due to companies and individuals- -- ----- 48,643 50 
DP takh pincnn bebe on Coan date cw enes 83,746 51 
$150,632,390 01 
PROFIT AND LOSS. 

I ND EO ao dass ws ake id ah Haha AS igh wl ahaa enn a es $111,963 97 
Expenses and taxes.............----.-- $17,113 35 
Sundry charges not applicable to current 

DE cone weebbdichedsdcbacaddécudawewe 11,633 31 

— $28,746 6 


6 
529 20 28,217 46 


$83,746 51 





res SUNG BO IGG. oc ois Bowen wc cids See aa cei ese 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 





BALANCE SHEET JUNE 30 1909. 2 ISR | 

Assets— i243 ae | 
DOOGEG OWRON. isn. 52 ic no ccm ene enene $232,793,841 21 © Sj) SR | 
Other investments... -........---...--.-- 320,631 44 ee | 


J |= | 
$233,945,742 06 | 


Cash and cash items. .-..............-..-. 831,269 41 oem 





Liabilities— 
Ee Sikh tiki a Wire endcnsncdeen $145,000,000 00 
Funded debt— 

-Gold bonds, four per cent 

i ca, Er $70,386,700 00 

Gold bonds, five per cent 

EG: SOO ie cin nckiuscee 17,364,180 00 


Unpaid coupons-_-.__...--- $62,110 00 
Interest accrued (not due) -- 758,640 00 


WN viien cbs dmbiied Kees eeweddweeee 


87,750,880 00 


820,750 00 
374,112 06 
$233 945,742 06 





PROFIT AND LOSS. 


I a a i i la aly en! ena ig aun ah Gh hc oo Oe $345,393 75 
Dividend on The Chicago Rock Island & Pacific Railway 
Company stock owned— 
1%% on 702,125 shares, received 
CPG B BeOO wes wod« ccucnus $1,228,718 75 
1% on 702,638 shares, received 


Pg ec | ee ere 702,638 00 
1%% on 703,436 shares, received 

Cee: SES teu a oboe sows 1,055,154 00 
1% on 703,861 shares, received 

Pe Ee BPENS wien cwiddasaete 


703 ,861 00 
————————$3 690,371 75 


PG TEI ons oe Se Sn ee ee 21,202 08 
SN IN ans 8 es ee oN $3,711,573 83 
I ia $2,814 91 
Interest on four per cent bonds____ 2,811,765 36 
Interest on five per cent bonds_-_-__ 868,200 00 
3,682,780 27 
pelamoe fot Carremt fiscal Pear... 2. oo Sn ee ee 28,793 56 
REE B SE Gi SS aetna ca aR OY SONNE $374,187 31 
Deduct sundry items not applicable to current year___.___--_-- 75 25 
ITE II OE i ne csib mane me $374,112 06 








THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY 





TWENTY-NINTH ANNUALS REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








To the Stockholders: 

The Board of Directors herewith submit their report of 
the operations and affairs of the Rock Island Lines for the 
fiscal year ended June 30 1909. 

The results of the operations for the year were as follows: 
Total operating revenue (increase $2,700,- 

690 07, or 4.6 per cent). __...-....-..--- $61,184,886 95 
Operating expenses (increase $377,315 44, or 

Dee Oe CE akan Soe es sad dee esos see 42,513,495 41 

Net operating revenue (increase $2,323,374 63, or 14.2 

SM ii ie atk deka on awa een sashes $18,671,391 54 


Taxes (increase $480,969 76, or 26.9 per cent)________-_-- 2,270,864 55 
lak ae e cugiun weeceod $16,400,526 99 
a ois his the a tenths cecal 211,470 89 
SESE PS RG RSE ee ae ee ear Oy ays NEE Ee $16,611,997 88 


i Se ee oe id Ce awann ae wakes 


Balance of income, after providing for all charges, being 8.2 
per cent on capital stock ($75,000,000 00)____.____---- $6,166,230 74 
Dividends paid (5% per cent on capital stock) __________-_- 3,930,018 75 


alance, surplus, for the year (increase $1,447,894 58, or 
ET Cs enc nutin sins eebacdasees donna $2,236,211 99 
To afford proper comparison, the percentages of increase 
are commie on basis of last year’s figures revised according 
to modifications in classification of operating expenses pre- 
scribed by the Inter-State Commerce Commission effective 

nif 1 1908. 
or comparative income account in detail, see table below. 


CAPITAL STOCK. 
The capital stock of the company outstanding at the close 
ofthe Lpeevions fiscal year was $74,859,600 00, and is un- 
changed at June 30 1909. 


FUNDED DEBT. 


During the year the funded debt increased $3,775,000 00, 
equipment notes decreased $1,051,541 00 and the two-year 
notes for $6,000,000 00 were paid April 1 1909, making a 
net decrease in funded and other fixed interest-bearing 
debt of $3,276,541 00. 


FRANCHISES?7AND PROPERTY. 


The cost of franchises and property increased $1,039,- 
815 01, details being shown on another page. There were 
also expended $2,602,558 18 for additions and improve- 
ments [for particulars see page 19 of pamphlet report]. 


NEW LINES CONSTRUCTED. 


Of the line between Amarillo, Tex., and Tucumcari, N. M., 
which has been shown as under construction by the Chicago 
Rock Island & Gulf and Chicago Rock Island & El Paso 
Railway companies, 12.11 miles west from Wildorado to 
Vega, Tex., were placed in operation March 17 1909, 1.97 
miles to Ontario, Tex., were placed in operation May 1 and 
5.92 miles west of Ontario on May 15 1909. The line is 
laid with 60-pound steel rail. Standard station buildings 
have been completed at Bush and Wildorado, Tex. 


NEW EQUIPMENT. 

Orders have been placed during the year for 100 passenger 
train cars of steel construction, 60 caboose cars, 2 service 
cars, 35 locomotives and 1 passenger motor car. There were 
received and placed in service 33 locomotives, 1 passenger 
train car, 2 service cars and 2 motor cars (1 ordered last 
year), and 1 service car has been built. In addition to the 
foregoing there have been ordered, since July 1 1909, for 


10,445,767 14 





‘delivery in 1909 and 1910, 50 locomotives, 1 passenger 


motor car and 3,550 freight train cars. [See details in 
pamphlet report.] 


GENERAL. 


Announcement was made last year of the completion of 
the line of the Rock Island Arkansas & Louisiana Railroad 
from Haskell, Ark., near Little Rock, to Eunice, La. The 
Colorado Southern New Orleans & Pacific Railroad, with 
which your line connects at Eunice, was completed in 
August 1909, and the through line into New Orleans is now 
in operation. 

During the fiscal year there were established in the terri- 
tory through which your company’s rails are laid four 
hundred and two new industries, as shown in the records 
of the industrial department. These are estimated to have 
cost over eight millions of dollars, to employ over eleven 
thousand persons, and to create a movement of over fifty- 
seven thousand car-loads annually. 

Three new side tracks were built to coal mines and eighty- 
two to private industries; extensions were added to three 
mine tracks and to twenty-one tracks to other industries. 

The work of installing automatic block signals between 
Davenport and Muscatine, Ia., Davenport and Iowa City, 
Ia., and between Topeka and Herington, Kan., has been 
completed during the year. Signals for 232 miles of main 
line in the State of Iowa are being installed. At June 30 
1909 346 miles of main line were protected by automatic 
block signals, at a cost of $456,359 09. 

At the close of the year the telephone system of train 
dispatching had been installed on 419.5 miles of your line 
at a cost of $33,214 14, and authority had been given for 
181 additional miles, for which material has been purchased 
and work is in progress. 

For the completion of the additional and improved termi- 
nals mentioned in the reports of the last two years, and for 
new facilities of a similar nature, your company has expended 
during the current fiscal year $644,307 32. 

Of the large increase in taxes, amounting to $480,969 76, 
or 26.87 per cent, $16,490 49 is in the State of Arkansas, 
$13,377 23 in Louisiana, $14,732 94 in New Mexico and $436,- 
548 89 in Oklahoma. The remainder, comprising smaller 
increases and decreases, is distributed over the other States 
in which your road operates. In Arkansas and Louisiana 
the valuations during the arg year were low because 
of newly constructed road; in New Mexico no taxes are 
assessed against railroads until five years after they have 
been placed in operation, therefore the first taxes on your 
line in that State were for the calendar year 1908, causing 
the report for last year to show only one-half the annual 
taxes, while this report includes taxes for an entire year. 
In Oklahoma the taxes assessed are for a period of consider- 
ably more than a year, are the first assessed by the new 
State, and, it is thought, will later be substantially reduced. 

Your company advanced, during the year, towards the 
construction, equipment and operating deficit of the Trinity 
& Brazos Valley Railway $651,685 60, making the total ad- 
vances to June 30 1909 $1,936,640 86, of which $697,247 69 
was reimbursed out of the proceeds of bonds of the Colorado 
& Southern Railway Co., leaving $1,239,393 17 outstanding 
advances as of June 30 1909. 

Advances during the year for Galveston, Tex., terminals 
were $89,563 26, making the total advances to June 30 1909 
$471,673 70. First mortgage six per cent bonds of the 
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Galveston Terminal Railway Company were received in 
settlement of $456,148 70, leaving $15,525 00 outstanding 
advances as of June 30 1909. 

Advances during the year for Houston, Tex., terminals 
were $66,360 14, making the total advances to June 30 1909 
$303,102 13. First mortgage bonds of the Houston Belt & 
Terminal Railway Company were received in settlement of 
$277 ,669 55, leaving $25,432 58 outstanding advances as of 
June 30 1909. 

In consequence of the supervision of the company’s ac- 
counts now exercised by the Inter-State Commerce Com- 
mission, and the fact that these accounts are kept in strict 
accordance with the regulations prescribed by the Com- 
mission, it has been deemed by your directors unnecessary 
to incur the expense of having them certified by an inde- 
pendent auditor. Regular monthly income accounts, veri- 
fied, under oath, by the President and General Auditor of 
the company, have been duly filed with the Commission, 
and the annual report with sworn verification has also been 
filed as required by law. 


By order of the Board of Directors, 


B. L. WINCHELL, 


October 15 1909. President. 


INCOME ACCOUNT YEAR ENDED JUNE 30 1909, COMPARED WITH 
PREVIOUS YEAR. 
Inc. (+) or Dec. (—). 




















Inc. (+) or Dec. (—). 








“— —— Amount. Per Cent. 
Net operating revenue_18,671,391 54 16,348,016 91 +2,323,374 62 +14.21 
Fe Sead onawwda 2,270,864 55 1,789,894 79 +480,969 76 + 26.87 
Operating income__..16,400,526 99 14,558,122 12 +1,842,404 87 +12.66 





Outside operations 


(debit balance). deb.146,201 11 udeb.92,727 28 


Hire of equipment 


—53 ,473 83 —57.67 

















(debit balance) .deb.812,116 05deb.912,279 35 +100,163 30 +10.98 
Other income-.--_-- 1,169,788 05 1,133,640 08 +36,147 97 43.19 
TWO alas baw ces 211,470 89 128,633 45 +82,837 44 +64.40 
Total income __.16,611,997 88 14,686,755 57 +1,925,242 31 +13.11 
BEE added 6a eee 8,861,223 05 8,413,221 92 +448,001 13 +5.32 
PE Gi vada kacdma 1,567,966 93 1,545,231 70 +22,735 23 +-1.47 
Betterments on leased 
WOE Seicwaswedsa 16,577 16 10,199 54 +6,377 62 +62.53 
Total charges___10,445,767 14 9,968,653 16 +477,113 98 +4.79 
Balance of income(avail- 
able for dividends). 6,166,230 74 4,718,102 41 +1,448,128 33 +30.69 
TIOUCRERE kc nna 3,930,018 75 3,929,785 00 +233 75 +.01 





Balance, surplus (car- 
ried to credit of profit 


GRE HEB) occ cuin'ys 2,236,211 99 


788,317 41 +1,447,894 58 + 183.67 


Dividends Declared During Year ended June 30 1909. 
Dividend No. 113, 1% per cent, paid October 1908 ______.- $1,310,006 25 


Dividend No. 114, 1 
Dividend No. 116, 1 


per cent, paid January 1909______-_- 
Dividend No. 115, 1% per cent, paid April 1909 
per cent, paid July 1909 _._______-- 


748,575 00 
1,122,862 50 
748,575 00 

















eo eS PE Pee CUA Gann anoninpudeskksnedadad $3,930,018 75 
1908-09. 1907-08. Amount. Per Cent. 
Average mileage oper. 8,026.38 7,969.53 +56.85 +.71 PROFIT AND LOSS. 
Revenue from Trans- 
portation— $ $ Credit. balance dume.80 1906 .........0360 i Ba $16,159,122 05 
a i iio wo 39,158,053 16 37,899,356 36 +1,258,696 80 +3.32 | Surplus for year ended June 30 1999_-_-_-_-_- $2,236,211 99 
ee 17,883,378 99 16,693,110 45 +1,190,268 54 +7.13 | Special improvement and equipment fund__-__ 2,043,911 78 
ME. cannes scene 1,429,829 62 1,398,173 95 +31,655 67 +2.26 | Sundry adjustments not affecting current year’s 
MONS pele cnene 1,626,931 53 1,424,183 36 +202,748 17 +14.24 PEO Sic dahbwath 4c cte ace ediannawe 37,084 61 
Miscellaneous -_-__ 720,280 57 701,800 51 +18,480 06 +2.63 = acces Ge ee 
Less— $4,367,208 38 
Total transporta- Discount, commissions and ex- 
tion revenue__60,818,473 87 58,116,624 63 +2,701.849 24 +4.65 penses on stocks and bonds 
Revenue from opera- issued and sold, and expenses 
tions other than on option canceled_-_____.__- $1,567,436 93 
transportation -- 366,413 08 367,572 25 —1,159 17 —.32 Depreciation on: 
eee $49,054 37 
Total operating rev- Structures sold, removed or 
ag ee eee 61,184,886 95 58,484,196 88 +2,700,690 07 +4.62 nites nig OE ee 36,623 49 
Operating expenses— Equipment sold or destroyed. 887,602 65 
Maintenance of way —_—_—_— 
and structures__ 9,051,830 36 8,078,025 53 +973 ,804 83 +12.05 $973,280 51 
Maintenance of Amount paid for damage by fire 
equipment seats 7,512,888 55 7,358,58965  +154,29890 +2.10 to gy > at Chickasha, 
Traffic expenses __ 1,441,214 58 1,486,473 58 —45,259 00 —3.04 Okla., April 11 1907, not be- 
Transportation ex- longing to or in the custody 
penses __._.___. 22,848,052 39 23,600,341 75 —752,28936 —3.19 of your company ------------ 206,977 27 
General expenses__ 1,659,509 53 1,612,749 46 +46,760 07 +2.90 | Betterments on leased lines prior 
to current fiscal year___.._--- 11,375 21 2,759,069 92 1,608,138 46 
Total operating 
expenses -- ~~ 42,513,495 41 42,136,179 97 +377,315 44 +.90 | Credit balance Jume 30.1000... 6 2 i625 oon cs ie sk $17,767,260 51 
CONDENSED GENERAL BALANCE SHEET JUNE 30 1909 AND COMPARISON WITH PREVIOUS YEAR. 
ASSETS. LIABILITIES. 
Inc. (+) or Inc. (+) or 
1909. 1908. Dec. (—). 1909. 1908. Dec. (—). 
Capital Assets— $ $ $ Capital Liabilities— $ $ $ 
Franchises and property_-_ 250,725,442 89 249,685,627 88 +1,039,815 01 | Capital stock.__--._---.-- 75,000,000 00 75,000,000 00 —--___...-.. 


Additions and improvements, 
Current yoeri........... 
Advances for construction 
and equipment _________ 
Real estate...j........... 
ee ee eee 
representing ownership o 
Rock Island Lines in sun- 


2,602,558 18 


5,637,214 10 
641,996 52 


3,902,698 07 —1,300,139 89 


4,093,461 58 +1,543,752 52 
641,991 02 +5 50 


1,950,422 39 
9,120,551 23 


—154,847 01 


Western Railroad Co-__-__ 
Rock Island Improvement 
Co., equipment purchase 
under indenture of Feb. 1 
ss PB oR 
American Locomotive Co., 
equipment purchase under 
indenture of Oct. 15 1907. 


eee... 


9,120,551 23 


7,892,569 90 7,892,369 90 


774,221 61 
ahah ke wie aoe 279,189,929 81 


782,055 00 
278,069,177 07 


—7,833 39 
+1,120,752 74 








Current Assets— 


2 RE ce RRS gS 3,211,108 09 2,485,735 98 +725,372 11 
Station agents & conductors 1,792,960 82 1,865,914 15 —72,953 33 
Companies and individuals. 2,851,944 17 8,094,647 17 —242,703 00 
Express companies__-___-__-_ 103,118 26 348,052 38 —244,934 12 
United States Post Office 

Department ........_.- 120,260 22 356,662 62 —236,402 40 


Advances for construction, 
equipment, &c., fundable 
Loans and bills receivable__ 
First and refunding. mort- 
gage gold bonds—pledged 
against notes payable_ _-__ 


500,632 31 
3,693,785 55 


711,060 89 —210,428 58 
3,283,019 99 +410,765 56 


4,606,500 00 —4,606,500 00 


Bonds, &c., in treasury— 

MIRDSRUNON it. oa cs 5 9,609,251 21 14,918,133 71 —5,308,882 50 
Stocks in treasury—unpledged 925,542 11 921,131 23 +4,410 88 
Accrued income from in- 

See ts oc ce ees 233,323 16 194,076 27 +39,246 89 
Prepaid inmsurance_-------- 147,915 23 166,891 52 —18,976 29 
Material and supplies_ --- 5,724,809 61 5,256,578 68 +468,221 93 





Total__.._.....--...... 28,914,641 74 38,208.404 59 —9,293.762 85 





Cree Wtehs ... as hace 308,104,571,55 316,277,581 66%—8,173,010 11 





ic... ., SSS Se see 195,625,000 00 
aN egy on  , 5,900,000 00 
Collateral trust gold notes, 
due April 1 1909 (extended 
one year from April 1 1908) 


191,850,000 00 +3,775,000 00 


6,951,541 00 —1,051,541 00 


6,000,000 00 —6,000,000 00 








EE chs ccihipnincnitngee si cg 276,525,000 00 
Current Liabilities— 
Unpaid vouchers and drafts 2,654,993 79 
Unpaid wages_.........-- 2,131,475 38 
Traffic balances. -~.._....-- 303 ,274,07 


Interest, rentals and divi- 
dends due July 1 __-___- 
Taxes accrued (not due) -_-__ 
Interest and rentals accrued 
oe XO ee a ae 
Interest coupons due and 


2,618,679 00 
1,024,399 04 


1,567,647 21 


4,489,081 52 —1,834,087 73 
1,983,342 09 +148,133 29 
deb.2,183 40 +305,457 47 


2,372,904 00 +245,775 00 
1,124,040 37 —99,641 33 
1,485,547 67 +82,099 54 
284,527 50 —226,367 50 
5,986 32 +781 75 


7,900 00 —4,900 00 
3,520,000 00 —1,930,000 00 





15,271,146 07 —3,312,749 51 





not presented -_-_........- 58,160 00 
Dividends due and not called 

ee ee re ao wollte 6,768 07 
Bonds matured, not pre- 

WE ese nua hn ace 3,000 00 
Notes payable. --_....-.--. 1,590,000 00 

RG isa: = coin a ueiess mare 11,958,396 56 

Deferred Liabilities— 


Open carrying accounts in 








process of adjustment__-__ 355,418 94 deb.69,82987 + 425,248 81 
Reserve for replacement of 

leased line equipment_ - -- 222,732 25 SG OE So aseeocace 

y | Spa ee Men er oc ener e 578,151 19 152,902 38 +425,248 81 

Total liabilities_.....--- 289,061,547 75 295,225,589 45 —6,164,041 70 





Provisional Accounts— 
Reserve for replacement of 


2,366,011 38 —1,586,483 87 
436,285 63 +4,246 74 
47,401 63 +8,301 78 


2,043,171 52 —2,043,171 52 





SONOS | 6 oc cc cous en 779,527 51 
Insurance fund_-__..-__-_- 440,532 37 
po ee eee 55,703 41 
Special improvement and 

GUURONS TUB aa a kc BS 

TO Et SS 1,275,763 29 


4,892,870 16 —8,617,106 87 





Grand total liabilities (in- 
cluding provisional ac- 


SPR SSS ce BOE 290,337,311 04 300,118,459 61 —9,781,148 57 


17,767,260 51 


16,159,122 05 


+1,608,138 46 





Grand total..........-- 308,104,571 55 316,277,581 66 —8,173,010 11 





Note.—In stating the assets and Liabilities of the companies forming the Rock Island Lines, the holdings of The Chicago Rock Island & Pacific 
Railway Company in the bonds and capital stock of the auxiliary lines, together with loans between the various companies, have been eliminated from 
the Habilities, and a like reduction made in the assets pertaining thereto; the figures shown, therefore, represent the book value of the assets and th® 


fabillties without duplication. 
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RESOURCES. 
Cash on hand June 30 1908 


FINANCIAL CHANGES DURING YEAR ENDED JUNE 30 1909. 


Neen ne eee n Seed ehbnddnenscoctesedeseeeheebeeaelb sees waaceaua 


Franchises and property (decrease)— 
—— and improvements for year ended June 30 1908, transferred to franchises 
and propert 
Less, increase in other franchises and property------.---------------------------- 


Investment account—stocks representing ownership of Rock Island Lines in sundry prop- 


$3,902,698 07 


1,039,815 01 


Se SN i cada cada un bebe eS bo pede nna Gap a paSe un enemenenecdbeubucletssiaceceaca 


American Locomotive Company, equipment purchase under indenture of Aug. 15 1907 


Changes in current accounts, as follows: 


Decrease in assets— 








SEE: PIED GG GOMUUOCON soos no ce wc ddd cesiacviaten Jatbced Gb shuns $72,953 33 
CeGD OMG AMOIVIGURU. 2 26 ode kon cc cen cece steven scoscsscceses= 242,703 00 
a SE eer oben sees eweeasosapucuseusance 244,934 12 
United States Post Office Departments... .. . . 2... 2. 2 ee ees n ene 236,402 40 
Advances for construction, equipment, &c., fundable_._........-......-.---- 210,428 58 
First and refunding mortgage gold bonds—pledged against notes payable- -_- --_- 4,666,500 00 
eee: | 008.) Ue CREAT "ERIC NORs 3 on 3 dc stbondcceedenescucsbesioiacs 5,308,882 50 
PRN TOT RIOR a 5a 0b a hia we ease Ss wee cece cknetbad dsbancwewecedatasae 18,976 29 
Increase in liabilities— 
SE SOR iin a ow ans cin eek c wwe eee ected amet ceiseneceusce scbdebadewes $148,133 29 
i eA a hd ide ee ene ha Scien nrsendtidnssoen aashmee dinae 305,457 47 
weerene, Pemceee Ge Gavemenas, Gwe JULY 2 ooo nc ccc wc cc ecescwecsncdsucsa 245,775 00 
rn er 1 Me oa, nngewsaciwcocndcnewbesuceilianseaeue 82,099 54 
rs nnn n es Kanade sdas se easbantawenawaee 781 75 
Open carrying accounts in process of adjustmert__._...--.-------.------ 425,248 81 
Increase in provisional accounis— 
I I Sd kk Sha cla a oS ie ae dhs wide wih ths tod abs @ wb te wie Rabe ae we Week ects $4,246 74 
DP PECs cckaccirhath tenn cadkbupedebSiwasadiasccotscciadaunshemaskaee 8,301 78 
Less—increase in assets— 
rr SO  kdinn can cbhs Wnbeeeasceesasdddtubassaneceuwaeney $410,765 56 
Se Fee SE "ILS on. ne cn cei codicceusccdusbdbucsusakcue crea 4,410 88 
SSE Ee BER TIP WUOIION ss 6. oo oc cK retncesnebnddccctsdveccti ches ciubad 39,246 89 
OD EINE ONS bo Sas nd Sd de in KG beweeebsebes cn eedu ec aderee ns caw 468,221 93 


Decrease in liabilities— 
ne i ME. 60 be dnkbdnbd de ewes ocasubbakeedN abe suum 
I I SO ee es enema eo ale pee iirc em eat 
eee ens Geeee Bee Ie ONO nb wi cdicie dc cacccnscnnecadsncasksans 
Se SN alte as ai'lb iis as a ws oar a's chee we we weil Wenn ee age Soin ene eet 
PE EE an deen dee ondascEkawadaweneksbouae dbi delat dalmatian amacn 


Decrease in provisional accounts— 
Deenaeve por repinonsees GF OWUInpment.... eh eescs 
Special improvement and equipment fund.-_......................--.-..-.- 


ee ee te i is i ee ohn Shee cuesesenae 


APPLIED AS FOLLOWS. 


Additions and improvements, current year (total) ._...........-..--. 2 ee 
Advances for construction and equipment (increase)_______.____..- eee 
a ea a is Gass ed eae Wi tad hn ed ore odes ene aieinr eee mie 
_—— I a Ns ia a as could: tach as i vies Up 6 i kdigsiesp epee i AE 
Oollateral gold trust notes, due April 1 1909, decreased______-_...-...-- 2-2 eee 





Balance, cash on hand June 30 1909 ____________________ atubtie pueciud tae 


$922,645 26 





$1,834,087 73 
99,641 33 
226,367 50 
4,900 00 
1,930,000 00 


$4,094,996 56 








$1,586,483 87 
2,043,171 52 


$3,629,655 39 


$10,941,780 © 





2,862,883 06 
154,847 01 


7,833 39 
1,608,138 46 


1,207,495 86 


12,548 52 
$12,161,824 60 


8,647,297 21 


$3,775,000 00 


$8,408,701 92 


3,514,527 39 


$2,485,735 98 


11,923,229 31 








-| $2,602,558 18 
= 1,543,752 52 


: 5 50 
-| 1,051,541 00 
-}| 6,000,000 00 





$14,408,965 29 


11,197,857 20 





$3,211,108 09 








FUNDED AND OTHER FIXED INTEREST BEARING DEBT—CHANGES DURING YEAR ENDED JUNE 30 1909. 





Funded debt, equipment and other notes, June 30 1908: 
Funded debt (includes $4,944,000 first and refunding mortgage gold bonds pledged 
a eae Cha wk abba db ccauaducdisinn wbaleeaee eae ae 
em ery ee a rc as ava ees. to ow ets‘ © de wh te Econ a 
Cee see wee eee ae Apr 2 1008 ee cece cc awce 


Funded debt increased— 
By the issue of The Chicago Rock Island & Pacific Railway Company’s first and refund- 
ing mortgage gold bonds, viz.: 
For additions, improvements and equipment, 1909 fund_____________________- 
For an equal amount of general mortgage gold bonds, issued Jan. 1 1909, for addi- 
tions and improvements, said general mortgage gold bonds having been de- 
posited with trustees of first and refundirg gold bond mortgage 
For a of matured obligations: 
The Chicago Rock Island & Pacific Railway Company’s gold bonds of 1902, 
re a ee Se nn. 5 ss ous, eben es Sane 
Choctaw Oklahoma & Gulf Railroad Company’s equipment trust notes, ma- 
tured as follows: 
August 1 1908, Series B 
April 11909, Series C 


‘ 


Less: 
By the redemption of matured obligations, as fcllows: 
The Chicago Rock Island & Pacific Railway Company’s gold bonds of 1902, ma- 
SO ses a hn od warn coeur etka kenuwa 
Little Rock Bridge Company’s bonds, maiured June 1 1909 


Equipment notes decreased— 
By the redemption of matured obligations as follows: 
The Chicago Rock Island & Pacific Railway Company’s equipment 44% 
notes, matured as follows: 
August 1 1908 


gold 


The Chicago Rock Island & Pacific Railway Company’s equipment series B 6% 
notes, matured as follows: 

October 15 1908 

April 15 1909 


Choctaw Oklahoma & Gulf Railroad Company’s equipment trust notes as above-- 


Collateral trust notes, due April 1 1909, decreased: 
By the redemption of these notes April 1 1909 


Net decrease in funded and other fixed interest-bearing debt 


Funded debt and equipment notes June 30 1909: 
ae Funded debt 
ee es Ait a ne ad oe wa we ouw wa amelie sab ous couse eae 


ee we ew we we ee ee ee ee ee ee ee ee ee ee ee me we ee ee eee eee ee eee ee ewe eee 


$75,000 00 
220,000 00 


$2,500,000 00 


1,000,000 00 


1,494,000 00 


295,000 00 





$1,494,000 00 
20,000 00 


$5,289,000 00 


1,514,000 00 





$325,000 00 
325,000 00 


$46,541 00 
60,000 00 





$650,000 00 


106,541 00 
295,000 CO 
$1,051,541 00 
6,000,000 00 


$191,850,000 CC 
6,951,541 (0 
6,000,000 CO 





$3,775,000 00 


7,051,541 00 


$204,801,541 00 





$195,625,000 00 
5,900,000 00 











3,276,541 00 





$201,525,000 00 
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FRANCHISES AND PROPERTY—CHANGES DURING YEAR ENDED JUNE 30 1909. 


SORARGS Se: OO TOGR sO Pee We Gas 5a oes She bis seco vans dpansh cascdeegdadsbionh > sbbuleiwdnksebcdndaddbbnstuconeen $249,685,627 88 





Cost of additions and improvements for year ended June 80 1908, transferred to franchises and property__........---..--------.-. $3,902,698 07 
Pe nme DURING THE YEAR— 
dditions— 
Disbursements for construction and equipment of Rock Island Arkansas & Louisiana Railroad Company’s property---- $122 00 
Disbursements for old construction liabilities of the Choctaw Oklahoma & Gulf Railroad Company_____..........---- 15,123 56 
Disbursements for additions and improvements to mines of the Choctaw Oklahoma & Gulf Railroad company écivanew 26,465 41 
Disbursements for construction of track from T. & P. crossing, Dallas, Tex., to connection with H. & T. C. RR., Dallas, 1.188 20 
BOS nitiba pb eWe RES SS Up SSA REE WUE SIEUR CERES ace Wee sc ccoccdsacccandsnacendbasoasugedsbscbbacubbaseucbcccededsd ° 
Disbursements for additional and improved equipment— 
EWE ROORE COON Juin dete a 60d Ca ee Sb cee ccccnwecscbccsadswinanadedceusddudebewsics $12,187 10 
De I 6 Su rh ERs oo cde d somccedeccnnncncsessctsbbesenecconur 7,592 54 
2 Se Se Cee Oe bo in 5h SSS on ce ccc ccc ccc centinenccecdsduntdnbicavbiiim 1,14710 $20,926 74 
New appliances for existing equipment, required by Federal and State laws _......_.____-_- $47,000 54 
OURGE ROW RP PMAMCEN FOF CKISCIIG: OQUEDIIOING oo an on on nn no hss ccc cece cocsccwoceds 6,242 36 53,242 90 74,169 64 









Deductions— 


oe Oe a a ee eee ere mee 





$117,033 81 


Sit tt ee $64,100 00 


Value of equipment destroyed, dismantled or sold during the past two fiscal years (exclusive of equipment 
which, under mortgages or equipment trust agreements, must be replaced). Such value, less salvage, 


was charged to operating expenses and profit and loss_.___________- 
Adjustment of erroneous charges to franchises and property__._..._____- 


Total changes during the year (decrease) _._...._...-.........- 






ovadébacdddcdaduneedhossabakadidscdetcdiadeasete nannies $250,725,442 89 


om swabs cteculln Nabe adh Jilted 2,907,808 83 


8,008 04 2,979,916 87 





Soc vtvsce sews skies das pee Caareseeateeneubed beeena cred. 2,862,883 06 
Total increase in franchises and property.............-..-.-.... 





oon bc cot etennsetdawsttatdmddenescwkdthindddabesaneall $1,039,815 O1 











ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1909. 








To the Stockholders: 
The Board of Directors herewith submit their report of the 
operations and affairs of the St. Louis & San Francisco Rail- 
road Company’s Lines (exclusive of the Chicago & Eastern 
Illinois Railroad) for the fiscal year ended June 30 1909. 
The results of operation for the fiscal year were as follows: 
Operating revenue (increase $2,389,605 55, 


GEE TE np ccna einnbearetinainn chanaee $38,195,737 66 
Operating expenses (increase $156,728 65, or 
G30 OE BW iikinc dn ci cntinnd Shee he’ 25,164,014 40 
Net operating revenue (increase $2,232,- 
Cre Oly OE Bee. 46 den heen hss nsdn $13,031,723 26 
TANS 6656. cck sd Rend Se andi webie dake Khe hs tewenaw 1,544,604 00 
$11,487,119 26 
PRR ELE ES AEE SE EE CU oe ne OE 1,409,791 78 
ia ocala tsi sis to igh od ck ADR Rao Dein alent lance endian $12,896,911 04 
Interest, rentals and other fixed charges__......_.--.----- 11,568,325 70 
Net income after providing for all charges____.__...-.----- $1,328,585 34 
Dividends paid—4% on first preferred stock_.._...-_..--. 199,742 12 
Surplus carried to profit and loss. ............-...-.....- $1,128,843 22 


A comparative Income Account showing the increase or 
decrease for the year of each class of earnings and expenses 
will be found below. 


MILEAGE OPERATED. 
The average main track mileage operated during the year 
was 5,251.06 miles, being an increase over the average mile- 
age operated in preceding year of 186.90 miles. 


The total mileage operated at June 30 1909 was___._-.-_--- 5,253.49 miles. 
Being an increase over preceding yearo ___-._. ---------- 189.33 
This increase is due to the taking over from construction as Ez 
of July 1 1908 the— 
Beaumont Sour Lake & Western Railway------._-------- 116.84 ‘dR 
Orange & Northwestern Railroad. -_-..-...-.---.-.------- 61.55 ‘“* 
And as of September 21 1908, the— 
Carrollton-Irving Cut-Off (under trackage agreement) - _-_-_- 10.94 “ 
I SN oe inks Sa Reha din ndn dane See anes 189.33 miles 


For details of the Main Track Mileage owned, operated 
and under construction at June 30 1909 see pages 74, 75 and 
76. (See pamphlet report.) 


CAPITAL STOCK. 
There were no changes during the year in the amount of 
capital stock issued and outstanding. The amount remains 
the same as at the reorganization of the Company in 1896. 


FUNDED DEBT AND EQUIPMENT BONDS AND 
pias 6S ead NOTES. i 

The total funded debt at June 30 1908 was_$189,890,717 74 

The total equipment trust bonds and notes 
GS FORO Be Fees WONs va nde eines cesses 17,668 ,682 19 


TEE cn cudn neko Mend +4 sPOGeKeoENSbeeebbns Danan’ $207,559,399 93 
The total funded debt at June 30 1909 was_$199,339,619 30 
The total equipment trust bonds and notes 











Ot June BS TES) Weis dod so nkwsuecce 15,033,551 99 
DORs x Se BA RE bs db d ote ho 55e cee csaeneedu ene 214,373,171 29 

The net increase in funded debt and equipment notes dur- 
ing the fiscal year was... .---.------.-----~-----.-.-. $6,813.771 36 


$999 ,900 of the five-year 414% notes due Dec. 1 1908 were 
redeemed on that date and the balance, $6,125,000, were by 
agreement extended for one year to Dec. 1 1909. (The ex- 
tended notes were paid on Aug. 6 1909.) 

Cash for the redemption at maturity of $15,529,928 93 
St. Louis Memphis & Southeastern Railroad Company five- 
year 414% gold bonds was deposited prior to June 1 1909 
with the Bankers’ Trust Company, New-York. At Aug. 31 
1909 all but $62,000 had been presented and paid. 

$35,000,000 of the general lien 5% gold bonds were sold 
during the year, and the proceeds applied to the payment of 
matured underlying lien bonds, equipment obligations and 
floating debt. 

There will be found below statements showing in detail 
the amount of new issues as well as the amount of bonds and 








equipment obligations redeemed or exchanged, and on page 
27 (see pamphlet report) will be found the amount of bonds 
remaining in the treasury as a current asset. 


GENERAL. 


A trackage agreement dated Feb. 15 1909 was made with 
the Louisiana Railway & Navigation Company for trackage 
rights between Baton Rouge and New Orleans, La., 77.51 
miles. This will give your Company the shortest route 
between Houston, Texas, and New Orleans, La. 

Statement showing the details of the expenditures for 
additions and improvements to the property during the year 
will be found on pages 23 to 26. (See pamphlet report.) 

The most important addition was the new engine and car 
shops at Springfield, Mo., which were completed at the close 
of the fiscal year, and placed in operation on July 5 1909. 

The report of the industrial department for the year shows 
a very satisfactory increase in the number of industrial plants 
located on the Company’s tracks during the year. There 
were located 327 industries, employing 8,710 men and cost- 
ing $7,330,500. It is estimated that these new industries 
will load in and out over eighty thousand car-loads per annum. 

The operating revenue per mile of road increased $203 41 
over preceding year, while the operating expenses decreased 
$145 91 per mile, making an increase of $349 32 in the net 
operating revenue per mile of road. 

Statements showing the Condensed Balance Sheet, In- 
come and Profit and Loss Accounts, and Statistical State- 
ments, each including the figures of the Chicago & Eastern 
Illinois Railroad Company, will be found on a subsequent 
page. 

It was not deemed necessary by your Directors to incur 
the expense of having the usual expert examination of the 
books and accounts of the Company made at the close of the 
fiscal year, for the reason that the books and accounts are 
kept in accordance with the Inter-State Commerce Com- 
mission regulations and are subject to inspection by experts 
of the Commission. 

Acknowledgement is hereby made of the faithful and ef- 
ficient service rendered by officers and employes during the 
year. 

By order of the Board of Directors. 

A. J. DAVIDSON, 


October 1 1909. President. 


ST. LOUIS & SAN FRANCISCO RAILROAD LINES. 


INCOME ACCOUNT—FISCAL YEAR ENDED JUNE 30 1909, COM- 
PARED WITH PREVIOUS YEAR. 


Inc. (+) or Dec. (—). 
1908-09. 1907-08. A nt 





mount. % 
Average mileage oper--_ 5,251.06 5,064.16 +186.90 3.7 
Operating revenue— $ $ 
rE 25,618,875 74 23,976,296 87 +1,642,578 87 6.9 
POM oo ee oS 9,655,885 73 8,927,036 90 +728 ,848 83 8.2 
ME bs ou ow cw sen 1,002,335 00 979,927 21 +22,407 79 2.3 
MR. et 1,133,291 29 1,129,153 27 +4,138 02 0.4 
Miscellaneous ___ _-_- 543,585 43 557,149 04 —13,563 61 2.4 
Total transp n rev_37,953,973 19 35,569,563 29 +2,384,409 90 6.7 


Rev. from oper. other 
than transporta’n. 241,764 47 236,568 82 +5,195 65 82.2 
Total operating rev 38,195,737 66 35,806,132 11. +2,389,605 55 & 6.7 


Operating expenses— 














Maint. way & struc’s. 5,094,615 70 4,671,416 27 +423,199 43 9.1 
Maint. of equipment. 4,638,515 91 4,559,107 25 +79,408 66 1.7 
Traffic expenses __-_-__ 894,874 17 833,678 98 +61,195 19 7.3 
Transporta’n exp_-_ 13,294,083 88 13,663,632 92 —369,549 04 2.7 
General expenses___. 1,241,924 74 1,279,450 33 —37,525 59 2.9 

Total oper. exp. _.25,164,014 40 25,007,285 75 +156,728 65 0.6 





—_-— 


Net operating revenue __-13,031,723 26 10,798,846 36 +2,232,876 90 20.7 
5 i ettishtiane oak anions 1,544,604 00 948,414 62 +596,189 38 62.9 


F_Operating income.11,487,119 26 9,850,431 74 +1,636,687 52 16.6 
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Inc. (+) or Dec. (—). 











1908-09. 1907-08. Amount. % 

Miscellaneous income— 
Outside operations... ..._.._.-. *32,078 81 +32,078 81 -...-. 
tg of equipment__ *305,608 02 *455,145 24 +149,537 22 32.9 
inoome....... - 1,715,399 80 1,950,141 86 —234,742 06 12.0 
Total miscell. income 1,409,791 78 1,462,917 81 —53,126 03 3.6 
Total income--._...-. 12,896,911 04 11,313,349 55 +1,583,561 49 14.0 
EE hddiikntd heat o 6,620,102 33 6,118,752 18 +501 ,350 15 8.2 


Rentais and sinking fds.— 
Int. on guaranteed se- 
| as 2,591,631 12 2,564,203 43 +27,427 69 1.1 
Other rentals and sink- 
ing funds......... 721,710 25 536,445 80 +185,264 45 34.5 
Divs. on trust gh ey 
The Kansas City Ft 
Scott & Memphis Ry. 540,400 00 SAG BGP GH. wwweseucne ouiea 
Divs. on trust certificates, 
Chicago & Eastern It- 
linois Railroad-_---.-.- 1,094,482 00 1,094,482 00 }# --..----.-- Preece 


Total charges-----.-- 11,568,325 70 10,854,283 41 +714,042 29 6.6 


Available for divs... 1,328,585 34 459,066 14 +869,519 20 189.4 
Dividen 
4% on first pref. stk. 199,742 12 8 fares ai 


Surplus carried to credit 
of profit and loss... ..-. 1,128,843 22 259,324,02 +869,519 20 335.3 


* Denotes debit. 

Note.—To preserve comparisons, the revenue and operating expenses 
and other figures for the year 1907-08 are re-stated hereon to conform with 
= —— of the Inter-State Commerce Commission, effective 

yiil 


GENERAL PROFIT AND LOSS ACCOUNT AND sae dal me rg 
THEREIN JUNE 30 1908 TO JUNE 30 1909 














Credit— 
TE GD OR, SB eee eer $4,488,490 71 
Surplus for the year ended June 30 1909_.-.-- ave 128,843 22 
Sundry adjustments not affecting current year’ 
SEED srsgcvacks tibet edhintacainsioncawme 5,528 51 
——_—__——— 1,134,371 73 
ELE IR eg a Se eS pa ey ape ee ee ee nee ape e $5,622,862 44 
Debit— 
Annual installment from franchises and prop- 
erty account, on account of difference between 
the cost of underlying bonds refunded and the 
proceeds of refunding bonds sold, and the 
commissions paid therefor (1902 refunding) - $150,000 00 
Proportion for the year of discount on securities 
sold, and expenditures in connection with 
listing, certifying and issuing new bonds for 
refunding purposes (1908 refunding) ---_.--_- 512,163 11 
Depreciation in the value of equipment de- 
stroyed and dismantled during current fiscal 
SE ns pick Gacaieton nc Segiaeae a> wig ir eign aA aaa 946,378 99 
NA CIDR aii inten dni wie Silale ninth, dakdbiaek Ga eyi eed tle ame $1,608,542 10 
PE ei aK bald RAMA eRe e Ah Sh Chie egun ae dpe 4,014,320 34 
$5,622,862 44 
By Balance at credit June 30 1909 --.-..-------------- $4,014,320 34 
CONDENSED GENERAL BALANCE SHEET JUNE 30 1909. 
ASSETS. 
Increase (+) or 
1909. 1908. Decrease (—). 
Capital Assets— $ = 
Franchises eS eee; £09: ,601,738 51 173,103,510 34 +17,498,228 17 
Stocks and bonds owned-- 203,845 69 203,845 | Bee SSeS I. 





ro “sae raereet and prop- 
Gr pe DS ae hid been bes 190,805,584 20 173,307,356 03 +17,498,228 17 
Leasehold estate (The Kan- 
sas City Ft. Scott & 
Memphis Railway) -- --- 55,203,841 11 52,312,051 01 +2,891,790 10 
Leasehold estate (Kansas 
City Memphis & Birming- 
ham Railroad) ___..---- 9,175,875 76 Ose we © cebu eae 
re — property, 
mpanies__._. 11,418,205 87 7,763,776 06 +3,654,429 81 
Chicago & Bestern Illinois 
RR. Co. preferred stock 
EER Bee 9,321,550 00 DiEE Pee OP. sanneccumann 
Onicogo & Eastern Illinois 





R. Co. common stock 
(MORE. OD) sé ts ccd cer nmine oo 18,239(237.13 18,239,28713 -—..--......- 
Equipment under equip- 
BOOMS CHUB Cc eccedas | * ceeecdssue *16,943 ,628 79 —16,943,628 79 
aati te ak ane 294,164,294 07 287,063,474 78 +7,100,819 29 
Current Assets— 


Cash in treasury._-.-.--- 721,497 84 370,142 93 +351,354 91 
Cash in hands of fiscal agents 3,799,483 89 2,291,838 06 +1,507,645 83 
Due from agents and con- 





Bust wiscui and.. 1,160,025 22 1,037,921 59 +122,103 63 
Due from railroad compan- 

fes account traffic_----- 43,214 98 55,615 14 —12,400 16 
Due from companies and 

ieeivigwals. ........... 1,770,216 16 3,190,741 80 —1,420,525 64 
Due from U.S. P. O. Dept- 103,745 06 248,707 40 —144,962 34 
Securities in treasury -- --- 7,024,078 66 21,545,685 73 —14,521,607 07 
Supplies on hand eal a ae dei de 3,105,409 71 3,986,303 57 —880,893 86 
Advances acc’t construc’n. 3,610,065 74 3,597,824 64 +12,241 10 

NR tb ek imme 21,337,737 26 36,324,780 86 —14,987,043 60 


Deferred Accounts— 

pen carrying accounts in 

process of adjustment__ 589,602 38 527,443 33 +62,159 05 
Discount on bonds, carried 

in suspense, to be charged 








out in annual installm’ ts 4,849,094 56 --_______- +4,849,094 56 
Trustees sinking fund acc’t 448,370 64 406,895 53 +41,475 11 
Sinking funds_-----..--.--- 78,184 07 77,912 07 +272 00 

Total......-.-.--.---- 5,965,251 65 1,012,25093 +4,953,000 72 

Total Assets....---..-- $21,467,282 98 324,400,506 57 —2,933,223 59 

LIABILITIES. 


Capital Liabilities— 
ag 3 stock: 











irst preferred ._....--- 5,000,000 00 5,000,000 00 ______.______ 
Second preferred -- ~~ --- 16,000,000 00 16,000,00000 -—_____.....__ 
I rn 29,000,000 00 29,000,000 00 ________._.. 
a Oo 50,000,0°0 00 50,000,000 00 ______..._- 
Punded debt... .......-- 142,549,332 71 134,624,997 74 +7,924,334 97 


Equipment bonds & notes. 18,045,551 99 15,239,582 19 —2,194,030 20 
Outstanding securities on 

leasehold estate (The K. 

C.F. 8. &éM. 


j Ry.)— 
| Stock— 
Preferred certificates. 13,510,000 00 13,510,000 00 ____________ 
Funded debt-.--------- 39,891,300 00 39,095,300 00 +796,000 00 
| Equip. bonds & notes. -- 1,988,000 00 2:429/100 00 —441,100 00 





Total. -.--.--------- 55,389,300 00 55,034,40000  +354,900 00 


Construction certificates, 
uxiliary companies. _ 
Pref. stock trust certificates 


Common stock trust certifi- 


— 
Outstanding securities on 
leasehold estate (K. C. 
M. & B. RR.)— 
Funded debt__.____- 9,247,420 +4 
55,000 


, auxillary cos cos. 7,651,566 59 
1,404,930 85 
(OC. & B.1.RB.)....... 9,317,550 00 
cates (C. & E. I. RR.)__ 18,044,500 00 


1908. 
$ 


9,247,420 00 


9,317,550 00 
18,044,500 00 


Increase (+) or 
Sc”, (—). 


~ +55,000 60 
+728,566 59 
+1,404,930 85 





Current Liabilities— 
Audited vouchers and pay- 


DONE nt Sinn kdtinwenee 306,705,152 14 


Be steht ils seb waheeh 4,202,518 51 


298,431,449 93 


5,374,338 58 


+8,273,702 21 


—1,171,820 07 











Additions— 


bonds— 
Issued for: 


Degucien* |, 


&S 
gold bonds of 1880, redeem 


LEASEH 0h ESTATE (THE 
ae ag 


Issued for— 


Additions— 


Additions— 


19 

Additions— 
None. 

Deductions— 
Paid during year: 





Note.—In stating the assets and liabilities of the com 
this balance sheet, the holdings of the St. Louis & San 
in the bonds and capital stocks of leased and auxiliary lines are ~ Be § 

* Transferred to Franchises and ia and Leasehold Estate (The 
K.C. F. S. & M. Ry.) at June 30 1909 


EXPLANATION OF CHANGES IN FUNDED DEBT DURING FISCAL 

YEAR ENDED JUNE 30 1909. 
Total funded debt at June 30 1908_______ 
ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 


ed 
St. L. Memphis & S. E. RR. Co. 5-year 44% . 
gold notes, redeemed-.-............-... 15,529,928 93 


$16,853,828 93 
FRORONOB eo oo oo nc ecinn wn J4su eae ae 


es 





St. Louis & San Francisco RR. Co. refunding mortgage 4% 


Additions and betterments on Kansas 
aa eee $11,000 00 
ae 11,000 00 





$22,000 00 
St. Louis & San Francisco RR. Co. general 
lien mortgage 5% bonds— 
Issued for: 
Refunding purposes______________-_. $20,828,000 00 


Retirement of equip. bonds and notes_._ 1,928,163 90 


$22,756,163 90 


St. Louis & San Francisco RR. Co. three- 
year coll. trust 5% notes of 1908— 
Issued for payment ot additions & impr’ts 2,000,000 00 


PR 62s esi tesa cccccwepesedeeeer $24,778,163 90 


St. & S. F. RR. Co. 24-year 5% gold 
se iP 1906, redeemed. _...........--- $313,000 00 
St. L. & S. F. RR. Co. 5-year 4%% gold 
notes, — he litical Winn dis sin bo 
& S. Ry. Co. ist mtge. 6% 
bonds iissourt & Western) , redeeme 
t. L. F. Ry. Co. 1st mige. trust 6% 


K.C. FT. S. & MEM. RY.), 


Additions, betterments and new equip- 
Refunding purposes______..__.._---- 


Orange & N. W. RR. Co. ist mtge. 5% gold bonds 
Total funded debt at June 30 1909 


Ozark alley Co. first mortgage 5% 
hs + Scott Equipment Co. first mortgage 6% 


nds 
i Locomotive Works 5% notes..... 10,100 00 


BEAUMONT SOUR LAKE & WESTERN RY. CO. 


999,900 00 3:3 


4 
10,000 00 4 
+ 


1,000 00 % 


Interest and divs. matured 2,691,110 96 2,510,660 70 +180,450 26 
Interest accrued (not due)_ 1,403,991 98 1,147,176 38 +256,815 60 
Taxes accrued (not due) __ 424,722 94 165,488 89 +259,234 05 
Notes payable____.._____ 1,713,329 12 11,987,035 90 —10,273,706 78 
POOR des Soles ie 10,435,673 51 21,184,700 45 —10, A 
7 iS eee 10,749,026 94 
Sinking funds accrued-__-_ 285,078 08 282,554 87 +2,523 21 
Equip. replacement fund 
(auxiliary companies) - _ _ 19,572 41 5,747 14 +13,825 27 
ar. eH fund (Kansas 
City & Memphis Ry. & 
Bridge Company) --___-_- 7,486 50 7,563 47 —76 97 
Wi babagcan clan duis 312,136 99 295,865 48 +16,271 51 
Grand total pasate” 452,962 64 319,912,015 86 —2,459,053 22 
PIGS GAR MEO. sco cesaua 4,014,320 34 4,488,490 71 —474,170 37 
a hue as cdc. o 321,467,282 98 324,400,506 57 —2,933,223 59 


anies Soy by 
ancisco R Co. 


$189,890,717 74 


a 


A 
The K.C “Et. S. & M. Ry. Co. refunding mtge. 4% bonds— 


$631,000 00 
165,000 00 


796,000 00 


Beaumont Sour Lake & Western Ry. Co. 1st mtge. 6% gold 
WE oaks ed chew nbc hn bash Ls 4eGbiae ee osunns 461,000 00 


ORANGE & NORTHWESTERN RR. CO! 


SENT 267,566 59 


pitin .chbun skeh ace $199,339,619 30 
EXPLANATION OF CHANGES IN EQUIPMENT BONDS AND NOTES 
DURING FISCAL YEAR ENDED JUNE 30 1909. 


Amount of equipment bonds and notes outstanding June 30 
CE Wcncrscapeeraradioabnantektetetuuroau cena eeene $17,668,682 19 





—y 
wd 


Oe ea mann cede meen se me $131,000 00 
Series ‘‘B’’ = SRE, SE eee oe er 124,000 00 
ee eee Cae weak blow a wee nuit 100,000 00 
*Series ‘‘D”’ at on GOOURS Satccie sc ccuseee a 146,260 92 
Gee gad EARN yy ic Ree 232,000 00 
oe or ee oO tL ak ean oni eeeaw lh 308,000 00 
ee ce c p cca csseicnccadctaax 60,000 00 
EES | PN 6 ddd cen ngtiouas am Seen eam 342,000 00 
7 0. ntan bCun ceeded oes aie wen 20,024 08 
EN POM ak SU cob alt oe shuns Sabe 36,000 00 
Ee I on si pid wins eb bee Mb owe 521,000 00 
FRE TO IR is oi ito ws SA ed res sl 105,745 20 
Cette “hs” OO. cee owek baw ca oe 68,000 00 
The Kansas City Fort Scott & Memphis Ry. 
: OD, Seen ee OES deo ne seneenese 130,000 00 
The Kansas “ft Fort Scott & Memphis Ry. 
Coz Bees ss TS, wes CS US Haws En 170,000 00 


bonds 98,000 00 


ee OU Se ne ian oss oe 5 


* Include interest aggregating $81,895 77. 





33,000 00 


2,635,130 20 





Total equipment bonds, notes and certificates outstanding, 
ee ee ol a als nerds hae « bem ee wee 


$15,033,551 99 
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SUMMARY OF FINANCIAL CHANGES YEAR ENDED JUNE 30TH 1909. 









RESOURCES. 


on hand June 30th 1908. .....---4-----.------------------------..---- 


Cash 
Funded debt, increased 


» aux companies, in 


creased 
Construction certificates, auxiliary companies, increased__-_-._..........__.._-- 


Sinking funds accrued, increased 


Equipment under equipment trusts, decreased.__._...___--_.-____- 22 ee 


Changes in current accounts, as follows: 
Increase in: Liabilities— 


Interest and dividends matured_.......--.-- ie n'a 0 eR WL EROS S wo Leora ial 






Decrease in Assets— 
Due from railroad companies account traffic_.__.______________-_____ LLL 
Due from United States Post Office Department____.___________. LL lle 
Spine cee GU Ges SINCE IIIRMa sb ooo ee ek ee cece ibe ce cnn 
De pr Ra es, SS Pa a duahat Soeok aaa 

SUPGewe OF BORE. 2 ios. - ccceeemcuss ebb hanoscdbsaaduduadaedy apnea 


Less— 

Increase in Assets— 
Ss ee Oe caine cne es decsiicsicucddduswabnhnen 
Advances account of construction -----_- MA nb eee wiéaw eb we waa dco db iieaween 






™ Decrease in Liabilities— 
Se COREY GE DEP EOE oG Senwidecascnbsn eeu ls ec eka a 
PE Rs cn thie Mindanao woe mcanacconcnaue DPR FEET: 


a 


a Ee ee EE ME Babi pebdiecas cou co bake os dan nd oes de ce 


APPLIED AS FOLLOWS. 


Franchises and pro erty. he Siete) REM cesta s ches as sos mn tora Sn tel Sicim te 
e Kansas City Fort Scott & Memphis Railway), increased 


Leasehold estate (T 
Franchises and property, auxiliary companies, increased 
Trustees sinking fund accounts, increased 


Equipment bonds and notes, decreased 
Improvement fund, Kansas City & Memphis Railway & Bridge precy 
Discount on bonds, carried in suspense, to be charged out in annual installm 


Net credit to profit and loss account, decreased_______..._.-....---u--.- 
Balance, cash on hand Jume 30th 1909. .._...._......-..-.-----.- 






ee ratiethitewcscnet ince n2oshcalensscaenssane-bameid 


decreased _ _ __ 


Outstanding securities on leasehold estate (The Kansas City Ft. Scott & Memphis Railway),| #8 # ~~ 


Capital stock auxiliary companies, increased .--.------.-.-----.-.--22 2 Lee 
Panded debt 


$180,450 26 
256,815 60 
259,234 05 

13,825 27 


$710,325 18 


$12,400 16 
144,962 34 
1,420,525 64 
14,521,607 07 
880,893 86 








$16,980,389 07 


$122,103 63 
12,241 10 


62,159 05 





10,273,706 78 


$196,503 78 
1,171,820 07 


$11,445,526 85 


$7,924,334 97 


354,900 00 
55,000 00 
728,566 59 
1,404,930 85) 


2,523 21 
16,943,628 79 





$27,413,884 41 






$2,661,980 99 














33,462,568 03 





ents, INGPORROE «oon. ek 


$17,498,228 Ht 
3,654,429 81 
41,475 11 

272 00 
2,194,030 20 
76 97 


$36,124,549 02 





4,849,094 56 
474,170 37 


31,603,567 29 
$4,520,981 73 























ST. LOUIS & SAN FRANCISCO RAILROAD LINES. 
INCLUDING 
CHICAGO & EASTERN ILLINOIS RAILROAD. 
INCOME ACCOUNT YEAR ENDED JUNE 30TH 1909. 























ne. (+) or 
1908-09. 1907-08. Dec. (—). 
Average miles operated -_----- 6,216 74 6,021 26 +195.48 
perating revenue— 
0 ES ae a 33,624,458 61 32,499,683 84 +1,124,774 77 
Flite REESE SRS AE ar * 11,322,866 73 10,607,340 04 +715,526 69 
gn US es mgr eee 1,125,336 47 1,100,188 65 +25,147 82 
Osha 6 ina cs ae etie 1,410,897 32 1,378,091 78 +32,805 54 
Miscellaneous. ..........-- 661,712 47 674,451 78 —12,739 31 
Total transportation rev___48,145,271 60 46,259,756 09 +1,885,515 51 
Revenue Tom operation 
other than transportation. 320,085 05 289,107 42 +30,977 63 
Total operating revenue_48,465,356 65 46,548,863 51 +1,916,493 14 
Operating expenses— 
Maintenance of way and 
Smracteres.. . .. Ais... 6,089,325 37 5,877,127 27 +212,198 10 
Maintenance of equipment__ 6,302,275 14 6,168,811 +133 ,464 06 
Traffic expenses __....-_-- 1,104,885 64 1,030,974 36 +73,911 28 
Transportation expenses_--_16,929,769 65 17,590,167 55 —660,397 90 
General expenses-_-_.....-- 1,672,292 11 1,694,997 92 —22,705 81 
Total operating expenses.32,098,547 91 32,362,078 18 —263,530 27 
Net operating revenue_.....-- 16,366,808 74 14,186,785 33 +2,180,023 41 
PS pee ee RE Sy ae eee mpc ee 1,818,718 66 1,307,001 56 +511,717 10 
Operating income_ .------ 14,548,090 08 12,879,783 77 +1,668,306 31 
Miscellaneous income— 
Outside operations-----_-_-- Deb.19,942 23 Deb.40,925 16 +20,982 93 
Hire of equipment-_-_-___-_ Deb.243 ,613 42 Deb.53,696 25 —189,917 17 


Other income--.---..--..--- 1,741,892 90 1,452,556 68 +289,336 22 











Total miscell. income_._.- 1,478,337 25 1,357,935 27 +120,401 98 
Total income. ........ 16,026,427 33 14,237,719 04 +1,788,708 29 
TE ot ooh ow 8,812,273 99 8,298,552 89 +513,721 10 
Rentals and sinking funds— 
Int. on guaranteed securities. 2,591,631 12 2,564,203 43 +27,427 69 


Other rentals and sink. funds 1,480,941 94 
Dividends on trust certs., The 
K.C. Ft. S. & Memphis Ry. 540,400 00 540,400 00 
1,094,482 00 1,094,482 00 -----------. 


Dividends on trust certs., Chic. 
& Eastern Illinois RR__-_-- 
Total charges-_-........-.. 14,519,729 05 13,736,907 14 +782,821 91 
Available for dividends... 1,506,698 28 500,811 90 +1,005,886 38 


Dividends to stockholders— 
4% on first pref. stock of 
St. L. & Fr. RR 


1,239,268 82 +241,673 12 














. L. & San Fr. -Co_ 199,742 12 SPER OR wetness ecmntade 
6% on pref. stock of the Chic 
& E. Ill. RR. Co. to stock- 
holders other than St. L. 
& San Fran. RR. Co... 157,140 00 pe RRR ee cieace 
Total dividends_---_--_-- 356,882 12 SUG SES VE: cece aa 3 ne 





Surplus carried to credit of profit 


EE OE 6 dik et tie ee wae» ge 1,149,816 16 143,929 78 +1,005,886 38 





Note.—To preserve comparisons the revenue and operating expenses and 
other figures for year 1907-08 are re-stated hereon to conform with the 
classification of the Inter-State Commerce Commission, effective July 1 1908. 


GENERAL PROFIT AND LOSS ACCOUNT AND ADJUSTMENTS 
THEREIN JUNE 30TH 1908 TO JUNE 30TH 1909. 





Credit— 
Balance at credit June 30th 1908 __....._.............-. $5,469,465 80 
Surplus for the year ended June 30th 1909__...__--------- 1,149,816 16 
Se Cs hss Ones neat chad imawhekaueddeease ce $6,619,281 96 





Debit— 

Annual installment from franchises and property 
account, on account of differences between the 
cost of underlying bonds refunded and the pro- 
ceeds of refunding bonds sold, and the com- 
missions paid therefor (1902 refunding) __-___ 

Proportion for the year of discount on securities 
sold, and expenditures tn connection with list- 
ing, certifying and issuing new bonds for re- 
funding —? aed Se Cet oUt See CUS 

Depreciation in value of tracks taken up and 
equipment destroyed and dismantled 
Current eGhl Feares <4... oie di os te 

Original cost of other property destroyed____-__ 

Sundry adjustments not affecting current year’s 


$150,000 00 


549,400 87 


1,088,411 31 
4,032 48 





Seuouierss . cose 050 | SLs se a St 8,159 57 
WN To ete ee SR ye oan $1,800,004 23 
MMOS. Sasa a re Sea ies sie 3 4,819,277 73 
$6,619,281 96 
By balance at credit June 30th 1909 -_._...--_-_____ $4,819,277 73 


CONDENSED GENERAL BALANCE SHEET JUNE 380 1908. 














ASSETS. 

Capital Assets— 
Property, franchises and trust. assets___........-_-.---. $350,003 ,705 82 

Current Assets— 
a ian chgs $5,468,949 25 
Due from agents and conductors_--__---__-_------------ 1,608,444 64 
Due from railroad companies account traffic. _.....____--_ 121,199 88 
Due from companies and individuals_----.-.....-------- 2,367,382 95 
Due from United States Government ____.__-_._._-____- 114,052 09 
Loans.and bills receivable. - 2. .....--.--------.2i:-.- 326,843 88 
SS a AS a a NA GTS Be 10,164,717 78 
Se ee ee a en euenuaouees eee 4,189,395 28 
Advances account construction____-.--..-------------. 4,510,206 83 

"TOUR Curent Minete eon ook oo ete RL $28,871,192 58 

Deferred Accounts— 
Open carrying accounts in process of adjustment_-_-_-_-_-__ _ $608,921 55 
Discount on bonds carried in. suspense, to be charged out in 

SN SINE, id dnk sone ns enktetaandesee< 5,537,164 56 
Teiaseees Ge Ween Pewee... oo os cae 538,786 18 

ONS cries Cit eisicd hth wile Uduin vn bd > 2 dean ea $385,559,770 69 

LIABILITIES. 

Capital Liabilities— 
Capi a aa Nar, ns ca ch ts gh gb sete igi ces we $59,243,600 00 
See Sn MerCGeRSees a5 a klk nce eens luce 40,872,050 00 
Pe i as ca Lelie wes om cade ca de RM 239,776,619 30 
Te CREO So ee lee cece wage ne 1,404,930 85 
Equipment bonds and notes outstanding--....._....._.. 23 424,899 67 





$364,722,099 82 





Current Liabilities— 
Audited vouchers and pay-rolls__......-.-....----__. - 
Interest and dividends matured_-~.-.........-..-_-__-_L._ 
Interest accrued—not due... .. 2... oe ee ee eee 
See, SHE OOs GUS. . 2 nkicchccmnecdnadeedanodusve 
TRPeOR: PRG o lob tencnc Wetec Chee oh Swath deme 


$5,504,829 10 
2,996,086 96 
2,065,349 07 

613,122 87 
3,138,329 12 


$14,317,717 12 








$285,078 08 
1,415,597 94 


$1,700,676 02 











Gathe Mtl Mawes Sons is wee ce niiwes Skucdeicaes $380,740,492 96 
ee TNE i a aa ad ii kd ea dc hares ciated bao tie 4,819,277 78 
| REI ES at bye ge ae RCO ep RRM Ts Eee Oa 9 CEVA RE $385,559,770 69 


Note.—In stating the assets and liabilities of the companies covered by 
this balance sheet, the holdings of the St. Louis & San Francisco Railroad 
eo fi bonds and capital stocks of leased and auxiliary lines are 
eliminated. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Oct. 29 1909. 

Trade continues to expand and iron and steel mills have 
jarge orders ahead. The recent rise in money rates at home 
and abroad seems to have had no detrimental effect on gen- 
eral business. The general feeling continues to be one of 
confidence as to the future. 

LARD on the spot has ruled firm, without marked change 
in prices. Trade here has been dull, but at the West a 
good business has been transacted and the live-hog situation 
remains as strong as ever. Prime Western 12.80c., Middle 
Western 12.80c., city 1254c. Refined lard has advanced on 
the strength of the raw material. Trade moderate. Re- 


fined Continent 13.75c., South America 14c., Brazil in kegs 
15c. Speculation in lard futures at the West has been active, 
with prices strong much of the time. The live-hog situation 
has been the dominant factor. Good investment buying 
has been reported of late. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





_~ 


Sat Mon. Tues. Wed. Thurs. Fri. 
October delivery ------ 12.50 12.87% 12.35 12.35 12.37% 12.42% 
November delivery. -.-.12.00 12.07% 11.97% 12.02% 12.15 12.25 
January delivery------ 11.05 11.20 11.17% 11.30 11.50 11.60 


PORK on the spot has been strong. 
but offerings have been extremely light. Mess $25 75@$26, 
clear $24 50@$26 50 and family $2650. Beef has been 
quiet and firm. Mess $11@$11 75, packet $12 50@$13, 
family $13 75@$14 50 and extra India mess $20@$21. Cut 
meats have been quiet, with slight changes in prices; pickled 
hams, regular, 1234@12%c.; pickled bellies 13144@14c.; 

ickled ribs 134%@l4c. ‘Tallow quiet and firm; city 6%c. 
Diedxiace quiet and steady; oleo 17@19c., lard 134%4@14 ke. 
Butter quiet and steady; creamery extras 31@314c. Cheese 
quiet and steady; State, f. c., Sept., fancy, 1644c.; Oct. best 
15%c. Eggs quiet but higher; Western firsts 26@27 éc. 


OIL.—Linseed has advanced with seed; city, raw, Ameri- 
can seed, 63@64c.; boiled 64@65c.; Calcutta, raw, 75c. 
Cocoanut has been firm with a routine trade; Cochin 9@ 
9lg4c.; Ceylon 844@8%ec. Olive quiet and steady at 85c.@ 
$1 40. Lard has been moderately active and firmer; prime 
$1 02@$1 08; No. 1 extra 58@60c. Cod has been firmer 
and more active; domestic 38@40c.; Newfoundland 40@42c. 


COFFEE on the spot has been quiet and firm. Rio No. 7, 
8%@8\c.; Santos No. 4, 834@8%e. West India growths 
have been quiet and generally steady; fair to good Cucuta 
9144@9%c. The speculation in future contracts has been 
rather active of late at some advance in prices. Stimulating 
factors have been persistent reports from Europe and Brazil 
that the new Brazilian crop is certain to fall considerably 
short of the last yield, which, some contend, was over- 
estimated. On Thursday a cable from Havre said that 
information from Brazil pointed to a Santos crop of between 
7,000,000 and 8,000,000 bags. This caused considerable 
buying. Closing prices were as follows: 


Trade has been dull, 





October -..-.-.-- 6.10c.| February ----.-- 6 a TOO ines HSK 6.60c. 
November. ----.-..6.15c.| March -.....---- tt) See 6.65c. 
December ------ BO SEE cad inenot ed 6.45c.| August --....-.- 6.70c. 
sanuary .......- S.BOG.1SORE sadaeckui <2 6.55c.|September ---_-_-_- 6.70c. 


SUGAR.—Raw has been in moderate demand and firm. 
Centrifugal, 96-degrees test, 4.30c.; muscovado, 89-degrees 
test, 3.80c.; molasses, 89-degrees test, 3.55c. Refined has 
been quiet and firm. Granulated 4.95@5.05c. Teas have 
been firm though less active. Spices have been active and 
firm. Wool quiet and strong. Hops dull and steady. 


PETROLEUM.—Refined has been firm with a good de- 
mand for domestic and export account. Trade is more 
active than at this time last year. Barrels 8.15c., bulk 
4.65c. and cases 10.55c. Gasoline has been active and firm; 
86-degrees, in 100-gallon drums, 1834c.; drums $8 50 extra. 
Naphtha steady and in good demand; 73@76 degrees, in 
100-gallon drums, 163{c.; drums $8 50 extra. Spirits of 
turpentine moderately active and firm at 614c. Rosin 
firm; common to good strained $4 25. 


TOBACCO.—The general situation in the market for 
domestic leaf has undergone no essential change during the 
week. Sales of leaf have been rather light; but as manu- 
facturers of cigars continue very busy, there is a belief that 
at no very distant day the demand for leaf will improve 
materially. Meantime prices are firm. Havana has met 
with a good demand and has ruled firm. Sumatra has been 
firm and moderately active. 


COPPER has been active and firmer. On Thursday the 
28th inst. sales were reported of several million pounds, and 
it is said that bids for heavy lots from foreign buyers at 
slightly under current quotations were rejected. Lake 
1234 @13c.; electrolytic 1244@12%c.; casting 1234@12ce. 
Lead quiet at 4.3214@4.40c. Spelter quiet at 6.40@6.55c. 
Iron has been firm with a large business in all sections of the 
country. In the local market very large contracts for foun- 
dry iron have latterly been closed. Pipe works have bought 
over 75,000 tons during the week. No. 1 Northern $18 75@ 
$19 50; No. 2 Southern $19 25. The railroads of the coun- 
try have placed large orders for steel cars and rails. Tin 
has been quiet; Straits 30.30c. for spot. 








COTTON. 
Friday Night, Oct. 29 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
420,071 bales, against 450,899 bales last week and 442,783 
bales the previous week, making the total receipts since 
Sept. 1 1909 2,826,881 bales, against 2,595,114 bales 
for the same period of 1907-08, showing an increase since 
Sept. 1 1909 of 231,767 bales. 
































Receipts at— | Sat. Mon. Tues,.| Wed. Thurs. | Fri. Total. 
Galveston _____- | 20,988] 17,604) 31,973} 21,374| 21,778| 16,801/130,518 
Port Arthur... .| Ree bok 0 6 as beawh deec eb bcneee 
Corp. Christi, &c. RAEN: wa bo Sak at enon aa-0| 1,445) 1,445 
New Orleans_ __- 7,985) 10,625 15,051] 17,638) 9,853! 10,810) 71,962 
oo ae wk ae Reh EN ge Ee onal cient 9,00): 24086 
IEE ihe ceiitn oe vs ve 954} 38,938) 4,235) 1,673) 3,003 1,205!) 15,008 
Pensacola -_ ___-_- BOB. cae ilew neal SOO) oneal 3,198 
Jacksonville, &c.! ia ida inl 587, ae 674 inst tsi 451 1,712 
Savannah ______ | 18,025] 16,862; 23,920; 14,262) 13,279; 14,687 101,035 
Brunswick _-__- he i See i ia ts ~ eal ----| 17,390) 17,390 
Charleston ___-__| 1,970} 3,095) 1,469 2,753; 3,329) 2,566] 15,182 
Georgetown _...| __. ‘oan re Ba 5 epee: 100 
Wilmington ----| 3,253 4,246 2,369 3,470 2,794 2,462) 18,594 
PR 5,527 8,450 7,437 5,941 4,092 5,374) 36,821 
N’port News, &c.|  ___- ----| ihe pene “irae 298 298 
New York... _-- 100 KS: 68 65 ia ad ahs an ghia ty a 233 
po ae ee | 17 | eee 15 64 12 174 
Baltimore ______ pera akan onan ate PO me X! was aS 
Philadelphia - - - _! 50 nets any a nace CG wache 94 

Total this week 60,817 65,473 | 86,622) 67,865) 59,486! 79,808) 420,071 

The following shows the week’s total receipts, the total 


since Sept. 1 1908, and the stocks to-night, compared with 
last_year: 


























l - 
1909. 1908. Stock. 
Receipts to 
October 29. This ,Since Sep; This | Since Sep 
Week. | 1 1909. Week. | 1 1908. 1909. 1908. 

Galveston______- 180,518} 924,200)168,898 1,004,728) 199,947) 202,593 
POEe Memitiest acl ene 24,700 bien oo ee Be ae 
Corp. Christi, &c_| 1,445 23,606) (O,000| AsO) jatncccl’ Stuiceee 
he =— eat ig 11 maa ig pe 368,008) 147,227) 166,633 

MEEOOES . cc acnne , ’ essa] easane SS Maia ino 
See 15,008 89,867, 19,198; 103,509 47,291 50,688 
Pensacola... .... 3,198 29,420 »237) FSR Ae Saga ae 
Jacksonville, &c_|} 1,712 7,689 ,579) J Re Cape ee 
Savannah-_-_-_-_--_- 101,035; 767,291) 71,592| 596,409) 231,760) 156,511 
Brunswick ------ 17,390) 127,414) 14,740, 65,941 30,044 7,84 
Charleston __--_-_- 15,182; 127,531 10,699) 87,345 44,93 33,632 
Georgetown ---- 100 354 25) | REE, Serre 
Wilmington --_-.-| 18,594] 182,493) 19,113) 165,751 25,134 26,760 
PROUREE ic cnn ena a 36,821) 195,626) 27,632; 138,200 34,239 19,305 
N’port News, &c- 288 1,763 276 DF, EE Eppes ee 
New York ____-_- 233 1,314 Py Eu 54; 110,120 77,606 
ra 174 732 319; 1,587 2,057 4,770 
Baltimore-_-_--__-- 3,119 8,969) 4,756) 11,465 3,779 ,622 
Philadelphia ---- 94 351 75) 454 7,267 3,726 

| 
eee 420,071 2,826,881 |440,660/2,595,114 889,429) 755,690 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— | 1909. | 1908. 1907. 1906. | 1905. 1904. 
Galveston ___| 130,518! 168,898) 74,700) 188,151) 105,488 111,641 
Pt.Arthur, &c 1,563! 3,840 5,430; 11,097) 3,876 21,786 
New Orleans_| 71,844!  92,681| 65,410 6,789| 65,484) 114,584 
Mobile -__-_-- 15,008, 19,198) 16,986, 14,794) 12,018) 14,115 
Savannah __-| 101,035) 71,592! 88,779) 87,107 67,489) 77,720 
Brunswick__-| 17,390! 14,740} 12,128 7,635 8,215! 11,764 
Charleston,&c| 15,282| 10,724) 13,810 7,412) 10,314 ’ 
Wilmington_-| 18,594 ll 23,211; 19,553, 28,871| 15,872 
Norfolk _-__- 36,821; 27,632) 25,533 27,691| 32,047) 31,442 
N’port N., &c 298 276 1,388) dawkins | 171 564 
Allothers_..-| 11,718 11,966 9,693) 14,542) 10,627, 22,079 
Total this wk_| 420,071; 440,660 337,008 474,771| 344,600) 429,599 
Since Sept. 1_/2,826 ,881 2,595,114| 1,901,505 2,633,253 2,572,363 3,076,808 











The exports for the week ending this evening reach a total 
of 330,270 bales, of which 139,038 were to Great Britain, 
80,321 to France and 110,851 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 



































Week ending Oct. 29 1909. | From Sept. 1 1909 to Oct. 29 1909. 
Exported to— Exported to— 
Exporis anaes 
Srom— Great Conti- Greai Conti- 
Britain.|Fr’nce| nent. | Total. | Britain. \France.| nein. Total. 

Galveston .--_-| 52,238/36,971) 33,942/123,151) 232,581/209,468) 268,892) 710,941 
Port Arthur_--}  ---- ey gee ore” ae 8,311; 1,000) 15,389 24,790 
Corp.Chris.,&¢.)} _.--- eect nOawek RAG wkabwer peeoe 4,676 4,676 
New Orleans--|} 37,712|27,983} 8,428) 74,123) 96,800) 64,017) 40,832) 201,649 
Mobile -__---- De Socal a oweu ,869 10,015) 19,681; -..._- 29,696 
Pensacola -.--| 1,948) ---.-| 1,250; 3,198 12,708 10,031 7,831 30,570 
Fernandina --| _---- Pee a POU Saar GaaEre sceeaeh Teeubel “abies 
Savannah ..--) 13,655, 6,767| 38,202) 58,624) 96,972) 54,015 200,127) 351,114 
Brunswick_.--| .-.-- Seed aeeael aeeae ie, ees 51,458} 89,378 
Charleston..--| ---- mane] On Goon SOON 22... 49,712) 61,533 
Wilmington_--| 15,900) 8,600) 11,827) 36,327; 65,938) 15,700) 73,720) 155,358 
MORNE acacel uvene BES! SP Be eee Sonce 32 1,532 
Newport News| -.---- Koel s6seel a¢east <peepel  ubbebl? Subwasl = cedees 
New York.---| 5,046 ----) 1,618) 6,664 52,011) 8,319 44,930, 105,260 
Bose ckK one J 28} 2,548] 45,582) _.... 6,189| 51,771 
ee ee ea ----| 58,615) 5,615 5,529 502} 15,009) 21,040 
Philadelphia _-.| 4,210) ----) -.---- 4,210 13,008 suits 5,397 18,087 
Portland, Me.-| ..-.-.- wed as@s0h anbesl. nenawe] daneul, eeekdel ahasa » 
San Francisco_| _---- aac 700 TIPE. weasel Secse 4,800 4,800 
SORE cued snsne bel. tee. SPEED ‘“Knecaal  coewe 3,439 3,439 
TORE. canned -smown eS ee es et eer a ers renee 
Portland, Ore.| .---- Meee CAGedl aieanl Seeail’ cwewkl “wwesedl  iwemee 
Pembina --.--| ----- ener] ene--] --e--]  ------] -----|  ------ bi. Naoko wma 
DAT oe ccal) sccce ee ee ee er ees eee es 

WOE Nk 139,098|80,321/110,851/330,270| 690,378)382,733| 792,433,1,865,544 
Total 1908---- 82,350/80,799 147,407|310,556| 564,431/284,077| 855,2951,703,803 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
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On Shipboard, Not Cleared for— 
October 29 at—| Great Ger- Other , Coast- Leaving 
Britain.| France| many. \Foreign| wise. | Total. Stock. 

New Orleans__| 10,903; 1,239) 8,312) 7,106 485) 28,045) 119,182 
Galveston __._| 50,320) 4,787) 20,391) 15,223) 1,023) 91,744) 108,203 
Savannah ....| 2,236) ...-- SM wensel adbdu 10,566; 221,194 
COUN. asl mdesl. aaesel ahbnel nwween 2,500 ,500 42,437 
Mobile ......-. 3,182) 9,460) 10,198; ----- 25| 22,865 24,426 
Norfolk .....- O.GeGr  vesae!| aedeo| aosee 22,080} 28,080 6,159 
New York__-..| 3,000 500} 1,200; 2,000) ...-.- 6,700| 103,420 
Other ports._._| 22,000} 3,000) 18,000 Geel. eanee 47,000 26,908 

Total 1909__| 97,641| 18,986) 66,431) 28,329) 26,113|/237,500| 651,929 

Total 1908__| 96,364) 26,993\102,603| 56,898) 19,476 302,334) 453,356 

Total 1907__| 51,076) 28,030) 48,687) 21,601/ 31 613/181 :007| 472,798 














Speculation in cotton for future delivery has been very 
active at rapidly rising prices, advancing some 100 to 125 
points, after which there was some reaction. The under- 
lying cause of this speculative outburst is a widespread idea 
that the crop is comparatively small. Such estimates as 
10,000,000 to 10,500,000 bales are not by any means uni- 
versally accepted, but there is a notion among many that 
the crop may not be any larger than that of 1907-08, when it 
was a proximately 11,500,000 bales, though there are some 
who think that 12,000,000 bales, and possibly more, may yet 
be gathered. But while the size of the crop is naturally at 
this stage of the season purely conjectural, there can be no 
doubt that there is a sharp demand for the actual cotton at 
home and abroad. After a lull in the trading at Liverpool 
the spot sales there of late have suddenly risen to 12,000 
bales. In the South active buying and steadily rising prices 
are reported: It is said that spot dealers there have in some 
cases found it impossible to fill their contracts except at 
heavy losses. Some “laying down” on the part of such 
dealers is reported. A small bear failure is said to have 
occurred in Liverpool on Thursday. Crop reports from some 
sections are comparatively favorable, but from others quite 
the reverse. The receipts continue large, but their effect is 
offset by big exports and an active demand as well as by the 
speculative furore. Though manufacturers in the Carolinas 
have, it is stated, thus far failed to come to a general agree- 
ment about curtailment, a number of mills have decided to 
curtail, and 160 Georgia mills, it is stated, have agreed to 
curtail 25% during November and December. Fall River 
and New Bedford, however, seem disinclined to reduce pro- 
duction before April Ist, though it appears that outside of 
these points many mills in New England and elsewhere will 
lessen their output. The report of the Census Bureau, 
however, greatly encouraged bulls. Instead of 6,000,000 
bales, as at one time predicted, it gave the quantity ginned 
up to Oct. 18th at 5,525,591 bales, against 6,296,166 for the 
same time last year, 4,420,258 in 1907 and 4,931,621 in 1906. 
Conservative people deprecate the wild speculation which 
has been going on and think too little attention has been 
paid to the big crop movement and to the fact that present 
prices, the highest seen in many years, except in the Sully 
year of 1904, discount, as they believe, all the bullish facts 
of the situation. They think, too, that sooner or later a 
movement to curtail production will become very general in 
this country and in Europe. Since last fall there has been 
a rise of, roughly speaking, 6c. a pound, or $30 a bale, with- 
out, it is contended, sufficient warrant. Meantime the stock 
here at New York has increased during the present month 
about 47,000 bales. The South continues to sell here against 
actual cotton and Liverpool has also sold heavily for arbitrage 
account. Of late, however, Liverpoo! has liquidated some 
of these straddles by purchasing here. James A. Patten is 
said to have bought freely, and other operators at the West, 
the South and in Wall Street have also bought on the idea 
of a short crop and a record-breaking consumption. The 
estimated transactions at the Exchange have at times been 
as high as 750,000 bales in a day. f late there has been 
very heavy liquidation for local Western and Southern ac- 
count. To-day prices advanced sharply on renewed heavy 
buying for account of local, Wall Street, Chicago and South- 
ern interests, Liverpool purchases to undo straddles, stronger 
and active spot markets at the South, and covering of shorts. 
Spot cotton here has been quiet. Middling upland closed at 
14.85c., an advance for the week of 90 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 























Oct. 23 to Oct. 29— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__.._____._- 14.20 14.40 14.55 14.65 14.75 14.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c___-- 14.85]1901_c____- 8.00}1893_c_____ 8.19|1885_c___-- 9.62 
10OR iiss wane 9.35/1900_______ 9.44/1892_______ 8 12886. 2.2... 9.75 
1, eT gS 10.8011800........ (f i) ae Fo ee 10.62 
i | Pee 10.50/1898______. fk", =e 10.0011862....... 10.59 
,) ee ee 10.65/1897_______ 6.00/1889______. 10.50/1881_._.. -_- 11.62 
(eee 20.001 1000.55 <== 7.961 16800... ce83 9.81/1880_____.- 11.06 
\,. ey 10.35/1895_.__ 8.88 |1887_____-- ahs. Mepametze 11.31 
190GR: Js xiv 8.65/1894_______ 5.75|1886___.... O:26718762.2- 6S 44 
MARKET AND SALES AT NEW YORK. 

Futures |Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Spot. |sum'n.| tract. | Total. 
Saturday--|Quiet, 28 pts. adv__|Strong --~..- ES ee! Ta saad Pa 
Monday-..-|Quiet, 20 pts. adv__/Firm Ligh eB x 100; _---}| 7,900) 8,000 
Tuesday --|Quiet, 15 pts. adv_-|Steady__-_~_-- .---| -.--| 2,600] 2,600 
Wednesday }Quiet, 10 pts. adv__|Very steady. 70| ----| 2,500; 2,570 
Thursday -)Quiet, 10 pts. adv__|Steady_-_-_-__- 25) ...-| 4,800) 4,825 
Friday --.-|Quiet, 10 pts. adv__|Strong__-__- ----| ===] 9,800] 9,800 
PO RSIS ORES ahs SR ie el BA cis al 195] -... 27,600 27,795 




















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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- THE COTTON CRISIS—GROWER AND CONSUMER. 
—In our editorial columns to-day will be found an article 
under the above caption. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 











October 29— 1 " 1908. 1907. 1906. 
Stock at Liverpool. _..._-- bales. 672,000 411,000 542,000 296,000 
Stock Ou LOWGOW = sou wn ccencue 7,000 14,000 ’ 16,000 
Stock at Manchester ___._-...-- 34,000 26,000 40,000 21,000 

Total Great Britain stock... 713,000 451,000 609,000 333,000 
Stock at Hamburg-.-_-..-.--_---- ,000 20,000 18,000 22,000 
Stock at Bremen .......-...... 179,000 185,000 129,000 72,000 
Steck at Havre. 2.5. . cds. 6-2. 232,000 100,000 91,000 50,000 
Stock at Marseilles__..........-. ,00 4,000 ,00 4,000 
Stock at Barcelona__.. -...---.- 7,000 12,000 10,000 4,000 
Se 8. ee ee 15,000 14,000 ,00 32,000 
SOC ME REUNEEE coicccaseuccenue 3,000 10,000 34,000 1,000 

Total Continental stocks_-_----. 449,000 345,000 303,000 185,000 

Total European stocks-----._-- 1,162,000 796,000 912,000 518,000 
India cotton afloat for Europe... 26,000 43,000 41,000 82,000 
Amer. cotton afloat for Europe.. 816,169 760,935 586,781 801,716 
E t,Brazil,&c.,afit.for Europe. 42,000 36,000 58,000 64,000 
Stock in Alexandria, Egypt----- 123,000 123,000 131,000 119,000 
Stock in Bombay, India-___..---. 103,000 149,000 312,000 344,000 
Stock in U. S. ports _......--.- 889,429 755,690 653,80 936,607 
Stock in U. S. interior towns... 530,365 625,915 415,441 406,198 
U. S. exports to-day__...-..-.-.. 66 ,541 77,642 75,850 40,787 





Total visible suppl 


seis in peal 3,758,504 3,367,182 3,185,877 3,314,308 
Of the above, tota 


of American and other descriptions are as follows: 











American— 
Liverpool stock _.......-- bales. 591,000 304,000 453,000 222,000 
Manchester stock ............. ,00 18,000 30,000 17,000 
Continental stock ._........... 424,000 287,000 211,000 129,000 
American afloat for Europe_---- 816,169 760,935 586,761 801,716 
\ ys 9) * ehgiieeyeamesa 9,429 755,690 653,805 936,607 
U. S. interior stocks... ke cs 530,36 625,915 615,441 408,198 
U. S&S. emports to-day... --.. <2. 66,541 77,642 75,850 40,787 
Total American ............. 3,346,504 2,829,182 2,425,877 2,555,208 
East Indian, Brazil, &c.— 
Liveepoclsieem. .Gonk Sa82 LS 81,000 107,000 89,000 74,000 
DN SO i in in wilt eiaeaie 7,000 14,000 27,000 16,000 
IE EE oo ai atid ee 5,000 8,000 10,000 4,000 
Continental stock. ............. 25,000 58 ,000 92,000 56,000 
India afloat for Europe_-__------ 26 ,000 43,000 4100,0 82,000 
Eevots Brazil, &c., afloat......-. 42,000 36,00 ,000 64,000 
Stock in Alexandria, Egypt----- 123,000 123,000 131,000 119, 00 
Stock in Bombay, India_-.-....- 103,000 149,000 312,000 344,000 
Total East India, &c_.....-_-. 412,000 538,000 760,000 759,000 
Total Amieriean <......-..-<.- 3,346,504 2,829,182 2,425,877 2,555,308 
Total visible supply___..----- 3,758,504 3,367,182 3,185,877 3,314,308 
Middling Upland, Liverpool... - 7.71d. 4.99d. 5.93d. 5.80d. 
Middling Upland, New York.... 14.75c. 9.35c. 10.90c. 10.40c. 
Egypt, Good Brown, Liverpool__11 11-16d. 8 %d. 10 %d. 10 3-16d. 
Peruvian, oe Good, Liverpool 9.00d. 8.15d. 12.00d. 8.70d. 
Broach, Fine, Liverpool__.__.-- 7 11-16d. 4 13-16d. 5%d. 5 13-16d. 


Tinnevelly, Good, Liverpool-__.- 6%d. 411-16d. 57-16d. 5 9-16d. 
: amma imports for the past week have been 223,000 
ales. 

The above figures for 1909 show an increase over last week 
of 270,477 bales, a gain of 391,322 bales over 1908, an 
increase of 572,627 bales over 1907 and a gain of 444,196 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, | 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 





















































in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 56,125 bales and are to-night 95,550 
bales less than at the same time last year. The receipts 
at all the towns have been 87,191 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 


























1909. 1908. 
October 29— Since Since 
cath Week. Sept, 1. Week Sept. 1. 
ak, Socks nbn nce amew 14,115 45,568 22,31 72,579 
I i le nee na signin 641 22,655 18,362 57,395 
ek OG OG ene es 100 929 290 1,065 
Tn RI er sas 4,102 13,291 3,454 14,695 
TD OES io ne mame aqme 1,921 5,486 1,488 8,403 
Via Virginia points__.......---- 3,988 11,452 5,762 16,253 
Via other routes, &c_.._...----- 5,634 14,680 6,984 17,894 
Total gross overland___-...--- 38,501 114,061 58,659 188,284 
Deduct shipmenits— 
Overland to N. Y., Boston, &c__ 3,620 11,366 5,150 13,560 
Between interior towns__.-.-.--- 687 1,967 1,849 4,999 
nland, &c., from South... __--- 980 7,756 813 6,501 
Total to be deducted.--__.--- 5,287 21,089 7,812 25,060 
Leaving total net overland *_-__-.-- 33,214 92,972 50,847 163,224 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 

has been 33,214 bales, against 50,847 bales for the week last 

ear, and that for the season to date the aggregate net over- 
nd exhibits a decrease from a year ago of 70,252 bales. 

















1909——_ 1908 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Oct. 29______- 420,071 2,826,881 440,660 2,595,114 
Net overland to Oct. 29.__-_____- 33,214 92,972 50.847 °163,224 
Southern consumption to Oct. 29-. 52,000 442/000 44'000 356/000 
Total marketed_-____..-.-.---- 505,285 3,361,853 535,50 : 
Interior stocks in excess_________- 56,125 447,202 251350 ad Ne 
Came into sight during week__._561,410 ________ 610,86 
Total in sight Oct. 29---....-.. -____- 3,809,055 _____ : 3,625,058 
North spinners’ takings to Oct. 29_ 82,997 358,753 92,571 481,636 
Movement into sight in previous years: 
Week— Bales. Since Sept. 1— 
met Bo 454,462/1907—Nov. 1_...._._____ 2 737 148 
ov. +............" 625,490] 1906—Nov. 2____________ 3.483.325 
UMS, Me 467,105|1905—Nov. 3_____-.____- 3'465.556 
A A cou neseenin-g 574,451|1904—Nov. 4-___- ~~~ 777 4,067,058 


F QUOTATIONS FOR MIDDLING COTTON AT OTHER 
ARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 





each day of the week. 





! 
> Closing Quotations fer Middling Cotton on— 

















Week ending 

October 29. Sat’day. | Monday., Tuesday. Wed'day.|Thursd’y.| Friday. 
Galveston _.__- 13 13-16 (13 15-16 [141-16 14% 14% 14% 
New Orleans_--_/13 % 13 13-16 |13 15-16 141-16 |14 3-16 |14 5-16 
ee 13 % 13% 13% \14 14 14% 
Savannah __._- 13 7-16 13% 13 11-16 13 13% 14 738 
Charleston... 13% 13 % 13 % 13 14% 14 3-16 
Wilmington_-__.|13 4% 13 % 13% 13% 14 14 
Work foo... 13 % 13 13-16 |13% 14% 14% 14% 
RE ern cae 13.95 14.20 14.40 14.55 14.65 14.7 
Baltimore _--.-- 14 14% 14% 14% 14% 149 
Philadelphia ___|14.45 14.65 14.80 14.90 15.00 15.10 
Augusta 13% 13 15-16 |14 14% 14% 14 
Memphis --. 13% 14% 14% 14% 14% 14 
St. Lou 14 \14 14% ae 14% 14% 
Houston 13 13-16 |14 14 3-16 |14 14 5-16 |14% 
Little Rock....|13 % |13 13 7-16 |13 7-16 |13% 13% 














NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day,| Monday,| Tuesday,| Wed’ day ,|Thursd’y,| Friday, 
Oct. 23. | Oct. 25. | Oct. 26. |} Oct. 27. | Oct. 28. | Oct. 28. 
October— 
Range _...-- — @ 13.79-.90/ 13 .83-.05}13 .98-.10/14.32-.34/14.44 — 
Closing. ...-.. 13.76 —/13.78-.80}14.03-.05)14.18 —/14.30-.32;— — — 
November— 
eee — @ —|— @ —|— @ .85/— @ —|\— @ —/14.25-.40 
Closing-...-. 13.76 13.88-.89)13.95 —|14.12-.13)14.21-.23/14.42-.44 
December— 
Range _....- 13.74-.85|13.87-.07|14.02-.20/14.11-.34|14.36-.57/34.38-.64 
Closing --..-.-.- 13.78-.80/)14.03-.04/14.15-.16/14.33 —/14.42-.43)}14.63-.64 
January— a 
Lot sss 13 .84-.96/13.97-.18)14.11-.31/14.22-.49!14.49- 70/14.54-.77 
Closing ------ 13.86- 88|14.14-.15)14.26-.27 14.46-.47/14.56-.57 14.76-.77 
February— 
Range ---.-_-- — @ —'— @ —|— @ —/14.48 con tat. fim EB 
—- wah etc os 13.96-.97/14.24-.25|14.36-.37|14.56-.57/14.66-.67|14.86-.87 
arch— 
 athwon 14.03-.16/14.12-.38|14.30-.50|14.41-.67/41.69-.90|14.79-.96 
Closing. .-.-.-- 14.06-.08|14.33-.34)14.45-.46/14.65-.67/14.75-.76/14.95-.96 
A pril— 
Range --.--- — @ —|— @ —|— @ —|— @ —'— @ —— @ — 
Closing - -~.-- 14.15-.16|14.36-.37/14.47-.49/14.68-.69)| 14.78-.79|14.98-.99 
ay— 
Range ...--- — —)}14.23-.45/14.39-.59/14.48-.74/14.77-.99|14.87-.03 
Closing. -- --- 14.18-.20/14.41-.42/14.52-.53}14.73-.75)14.83-.84|15.04-.05 
June— 
Range -..-.- pe Bless ap age > ge —|14.58-.75\— @ —|— — 
Closing ee ae 14.22-.24|14.41-.42|/14.52-.53/14.73-.74/14.83-.84/15.04-.05 
July— 
Range ...-.-.- 14.20-.30|14.36-.44/14.44-.62/14.56-.75)}— @ —)/14.92-.05 
Closing ----- 14.22-.25|14.44-.45|14.55-.56/14.75-.76/14.88-.89/15.08-.10 
September— 
Range -..--- —_— —i— @ —\— @ —-- @ —|— meee ~~ 
- Closing. ----- 14.26 —/12.95-.00/13.05-.15/13.20-.25/13.15-.20|13.30-.50 
one— 
ON a ee Steady. | Steady. | Firm. Firm. | Steady. | Steady. 
Options -._-- Steady. | Steady. | Very sty.) Steady. | Steady. | Very sty. 








WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that dry 
weather has been quite general and that picking has pro- 
gressed very well, being completed in some districts. he 
movement of cotton to market has been quite free. 


Galveston, Texas.—Dry weather has been general over the 
State. The thermometer here has averaged 68, ranging 
from 56 to 80. 

Abilene, Texas.—Thermometer has ranged from 40 to 80, 
averaging 60. 

Brenham, Texas.—Average thermometer 68, highest 88 
and lowest 47. 

Corpus Christi, Texras.—The thermometer has averaged 
69, the highest being 84 and the lowest 54. 

Cuero, Texas.—Thermometer has averaged 67, ranging 
from 42 to 92. 

Dallas, Texas.—The thermometer has ranged from 40 to 
88, averaging 64. 

Fort Worth, Texas.— Average thermometer 64, highest 84, 
lowest 44. 

Henrietta, Texas.—The thermometer has averaged 68, 
the highest being 87 and the lowest 38. 

Huntsville, Texas.—The thermometer has averaged 65, 
ranging from 43 to 87. 

Kerrville, Texas.—The thermometer has ranged from 32 
to 82, averaging 57. 

Lampasas, T’exas.—Average thermometer 62, highest 86 
lowest 38. 

Longview, Texas.—The thermometer has averaged 64, 
the highest being 85 and the lowest 43. 

Luling, Texas.—The thermometer has averaged 64, rang- 
ing from 45 to 82. 

Nacogdoches, Texas.—The thermometer has ranged from 
37 to 86, averaging 62. 

Palestine, Texas.—Average thermometer 64, highest 84, 
lowest 44. 

Paris, Texas.—The thermometer has averaged 68, the 
highest being 87 and the lowest 49. 

San Antonio, Texas.—Thermometer has ranged from 46 to 
84, averaging 65. 

Taylor, Texas.—Average thermometer 63, highest 82 and 
lowest 44. 

Weatherford, Texas.—The thermometer has averaged 61, 
the highest being 83 and the lowest 39. 

Shreveport, Louisiana.—There has been no rain during 
the week. Average thermometer 63, highest 80, lowest 45. 

Vicksburg, Mississippi.—There has been no rain during 
the week. The thermometer has averaged 61, the highest 
being 84 and the lowest 41. 

Helena, Arkansas.—Picking cotton is nearing comple- 
tion. ‘There has been no rain the past week. The thermo- 


meter has averaged 55.7, the highest being 80 and the lowest 
36. 
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Little Rock, Arkansas.—It has been dry all the week. The 
thermometer has averaged 63.5, the highest being 84 and 
the lowest 43. 

Memphis, Tennessee.—Fine weather for raising thecrop, 
and piping and marketing are making progress. There has 
been no rain the past week. The thermometer has averaged 
57.2, ranging from 41 to 78.2. 

M. obile, Alabama.—Cotton picking is completed in man 
sections. _ A general killing frost occurred on the 25th. e 
have had rain on one day of the week, the rainfall being thir- 
teen hundredths of an inch. 

Montgomery, Alabama.—Frost. on the 25th. There has 
been rain on one day of the week, the precipitation being 
twelve hundredths of an inch. The thermometer has aver- 
aged 61, the highest being 82 and the lowest 35. 

Selma, Alabama.—There has been rain on one day of the 

ast week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 57, ranging from 34 to 82. 

Charlotte, North Carolina.— Weather fine for picking. There 
has been only a trace of rain.on one day of the past week. 
‘The thermometer has averaged 54, ranging from 33 to 70. 

New Orleans, Louisiana.—It has been dry all the week. 
Average thermometer 67. 

Savannah, Georgia.—It has rained on two days of the 
week, the precipitation being three hundredths of an inch. 
Average thermometer 63, highest 81, lowest 40. 

Charleston, South Carolina.—There has been rain on one 
day the past week to the extent of twenty-five hundredths of 
an inch. The thermometer has averaged 60, the highest 
being 78 and the lowest 43. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 

























































































October 28. 1909. 1908. 1907. 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
TS AER AES 22,000 77,000 9,000) 52,000] 18,000} 79,000 
For the Week. Since September 1. 
Exports — 
Srom— Great , Conti- | Japan | Great Conti- ; Japan 
Britain.| nent. |&China) Total. Britain. nent. {& China. Total. 
Bombay— 
BOED osed) atnsce 2,000; 2,000) 4,000) 1,000; 25,000; 12,000| 38,000 
SS Gee to eae ET Sibmwirds 48,000, 24,000; 72,000 
OA PRES R 6,000, 11,000,  ...-- 77,000, 30,000! 107,000 
Calcutta— } 
1909 -..-| -..... 1,000, --...- 1,000 1,000 4,009 _...-- 5,000 
| RE RARE gee a SEE ST os o- 2e COGN 2s 7,000 
EE diel owns 1,000... ..- 1,000) 1,000) ,, 7,000 
Madras— 
ST cid i= ss a’ ieeelcdeurein ae eines | iecuniteca! ad 4,000) 1,000; 5,000 
ies > 2 aah ol we ikas eee needing oe eee | 1,000; 5,000) 1,000, 7,000 
ee eee San... 3,000, 1,000 10,000 -..__. 11,000 
All others— 
2 sca Se Te mented 2,000. 3,000, 31,000  ...... 24,000 
| FS ee 3,000) ...... 3,000) 2, 38,000 3,000, 43,000 
, ees ees + 2,000}.......} 2,000, 3, 23 ,000) 2,000, 28,000 
Total ali— 
1909 ... 1,000; 4, 2, a Ww 64,000} 13,000; 82,000 
BE nikael onsen De ease 8, ; 4, 97,000; 28,000) 129,000 
WET nso awaene ll, 6, 17,000 5,000} 116,000; 32,000) 153,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
October 27. 1909. 1908, 1907. 
Receipts (cantars)— 
MAD WUEE ...~ cesanase 320,000 310,000 390,000 
Since Sept. 1......... 1,203 ,689 936,334 1,709,606 
$ oF | Ste thease: | 
This | Since || This | Since || This Since 
Export (bales)— | Week. Sept. 1.) Week. Sept. 1.|,; Week. Sept. 1. 
To Li SRS 29,270) 6,750 16,454) 9,500 42,627 
To Manchester 14,500 -.--| 6,149]; 7,500 32,486 
To Continent -_.... 37,284; 8,000 35,061)! 5,750 38,320 
To America. ...........) 4.235) 2,250 5,063 1,250, 4,166 
Total exports 85 seit eles 62,727 ‘punemeate ‘ead soud 
i i i 


“Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
320,000 cantars and the foreign shipments 25,750 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
ae for both yarns and shirtings. The demand for 

dia and China is poor. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison. 
































1909. 1908. 
84 ibs. Shirt- \Cot'n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop tings, common | Mid 
Twist. to finest. Upl's Twist. to finest. Upl'’s 

d. d,js. d. 8. d.| d. id. a.m. ¢@ . -& 4 d. 
Sept 

17 |9 @ 104%|5 1%@9 6 6.9318 @ 9 |4104%@8 1%! 5.54 
dé 9 @ 10%|5 2 @9 7%) 7.31/8% @ 9%15 1 @B8 4%) 5.33 
1 9% @ 10%)55 3 @9 9 7.29|8% @ 9%'15 1%@8 4%} 5.13 
89% @ 10%/5 34%@9 9 7.27|8 11-16@ 9%l5 1%@8 4%) 4.96 
15/10 @ 10%'15 4 @9 9 7.41/8 11-16@ 9%%|5 1%@8 6 4.99 
22):10% @ 10%|5 4%@9 9 7.37\8% @ 9%15 1 @8 6 5.04 
29'10% @ 114'5 6 @9 11! 7.718% @ 9415 1%@8 6 4.99 





—Craig & Jenks, 27 William St., have issued a ‘‘Ten- Year 
Cotton Statement.” It gives on a large sheet in parallel 


columns salient cotton statistics, including Government 
o_o condition reports, ginners’ reports, dates of frosts, 
Coy Cc. 


Copies may be had on request. 











WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings, 1909. 1908. 
Week and son. 
Week. Season. Week. Season, 
Visible supply Oct. 22 -_..._-- 3,508,027) _2.2___- 6 602,246) 52.29%. . 
Visible supply Sept.1_......-.] --.-... 1,031,022] _...... 1,714,982 
American in sight to Oct. 29.._| 561,410} et 610,866} 3,625,058 
Bomba gecelpts to Oct, 28:_._| 22,000 A ,00 52,000 
Other Indfa'ship‘ts to Oct. 28-_- 3,60 44,00 3,000 57,000 
Alexandria receipts to Oct. 27..| 44,000f 261,00 42,000} 125,000 
Other supply to Oct. 27 *__..- 5,000 33,000 8,000 45,000 
Total supply_-_.-...------- 4,143,437] 6,055,077/3,705,111) 5,619,640 
Deduct— ; ; 
Visible supply Oct. 29........ 3,758,504] 3,758,504/3,367,182] 3,367,182 
Total takings to Oct. 29_____.- 384,933| 2,296,573| 337,929] 2,251,858 
Of which American__._..--- 335,933] 1,916,573] 275,929] 1,772,858 
Of which other............- 49,000] 380,000) 62,000} 479,000 

















*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous 
exports of cotton from the United States the past 
The shipments in 


reached 330,270 bales. 


slan 


To London—Oct. 22—Minnetonka, 200 
To Antwerp—Oct. 22—Zeeland, 167-...-_..-------.--.i.-2 
To Genoa—Oct. 5 yey J Albert, 
£ 


To Naples—Oct. 22—Kon 
GALVESTON—To Live 
Inkum, 

13 337 


ool—Oct. 
14,282; Miltonian, 


week 


the 
ve 


etail, as made 
up from mail and telegraphié returns, are as follows: 


Total 
NEW bd Soap Liverpool—Oct. 23-—Celtic, 4,604 upland, 242 


651; Regina d’Italia, 100__ 
AlUGRG, 700. — oss... -- Sate ae 
22—Alexandrian, 
13,005.._.._Oct. 27—Centurion, 


bales. 
846 
200 
167 
751 
700 


11,614; 


52,238 


To Havre—Oct. 22—lIlderton, 9,270_._._Oct. 24—-Madawaska, 
12,412_._._Oct. 27—Barnby, 8,463___Oct. 28—Masconomo, 


36,680 
291 


To Bremen—Oct. 22—lIstrar, 11,257._.Oct. 26—Breslau, 10,- 


207___Oct. 28—Schwarzberg, 4,54 
To Rotterdam—Oct. 22—Lord Dufferin, 500 
To Antwerp—Oct. 25—Greystoke Castle, 2,291 
To Ghent—Oct. 25—Greystoke Castle, 3,046 
To Christiania—Oct. 27—Noruega, 893_ ___....__.------.- 
To Gothenburg—Oct. a 1,200 

00) ct. 
Oct. 26—Canadian, 18,480 3 
To Havre—Oct. 28—Eltonian, 16,500; Seville, 6,819 
To Dunkirk—Oct. 26—Cayo Bonito, 4,664 


NEW ORLEANS—To. Liverp 


To Hamburg—Oct. 22—P 


To 
MOBILE—To Liverpool—Oct. 
PENSACOLA—To 


23—Ernesto, 5,869 


25—Mechanician, 19,232 


, 484___Oct. 28—Seville, 200__-_- 
To Antwerp—Oct. 22—Phidias, 1,326_.._...__.....-------. 
To Oporto—Oct. 22—Pio IX 1,950 
To Barcelona—Oct. 22—Pio IX, 2,450 

Genoa—Oct. 23—Licuria, 2,018 


anchester—Oct. 23—Manchester Miller, 1,948 1, 
To Antwerp—Oct. 28—Georgia 
To Genoa—Oct. 28—Soperga, 850 


oe Re eee ee 


26,012 
500 
2,291 
3,046 
893 
1,200 


37,712 
23,319 


SAVANN AH—To Manchester—Oct. 23—Broomfield, 4,018___Oct. 


Be IU RMGRIEE: GO 0 nic > pits b ties A deh sc be icumeodedésnc 
To Havre—Oct. 27—Grampian Range, 6,767 
To Bremen—Oct. 23—Indian, 21,345; Se 
To Hamburg—Oct. 27—Gramplan 
To Rotterdam—Oct. 23—Semantha, 


Range, 200 


100_._.Oct. 27—Jessie 


OCR, 1 Arena tint bdbeee ds. Jie s eacedcitannoscocdébactuce 


To Reval—Oct. 23—Indian, 550 


To Uddevalle—Oct. 27—Jessie Burns, 100______ 


To Barcelona—Oct. pt ag NS 7,100 
To Trieste—Oct. 26—Clara, 2,100 
To Genoa—Oct. 27—Aspromonte, 3,400 


To Venice—Oct. 26—Clara 


CHARLESTON—To Bremen—Oct. 25—Gerty, 6,5 


WILMINGTON—To Liverpool—Oct. 25—Th 
atalina, 8,600 
To Bremen—Oct. 28—Wragby, 11,827 
BOSTON—To Liverpool—Oct. 26—Winifredian, 1,160 
To Manchester—Oct. 22—Bostonian, 1,360 
wae Yarmouth—Oct. 26—Boston, 28 


To Havre—O 


BALTIMORE—To Bremen—Oct. 28—Neckar, 3,503 


To Hamburg—Oct. 26—Numantia, 1,475 
—Oct. 23—Mackinaw, 637 
IA—To Liverpool—Oct. 22—Merion, 4,210 
FRANCISCO—To Ja peek, #1 Bae 600 
orea, 


To Antwe 
PHILADELP 
SAN 


To Manila—Oct. 21— 


00 
tlemor, 15,900___- 


SEATTLE—To Japan—Oct. 26—Shimano Maru, 2,741 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 8. Oct. 15. 
Sales of the week_.....------ 51,000 48,000 
Of which speculators took-- bat ao 1,000 
Of which exporters took_... 1,000 3 
Sales, American. ..........-. 42,000 36,000 
pO il eR 4,000 3,000 
WOEWOROe Ss. 4 LLL coi ween 66,000 65,000 
Total stock— Estimated __---- 596,000 602,000 
Of which American—Est_ -~-513,000 22,000 
Total imports of the week__._ 44,000 73 ,000 
Of which American--_-_-_--_-_- 28,000 67,000 
PT Se aE 315,000 340,000 
Of which American--_--_-.-.- 282,000 311,000 


Oct. 22. 


358,000 
326,000 


Oct. 29. 
53 ,000 


8 


222383 


4 


6 
67 
591, 
114,000 
100 ,000 
404 ,000 
362,000 


CO mt Nt 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 


spot cotton have been as follows: 











Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, } 

12:15 } Dull. Quiet. Dull. Quiet. Moderate Quiet. 

a: ie al demand. 
Mid.Upl'ds 7.43 7.52 7.54 7.58 7.75 7.71 
Sales _.__ 6,000 8,000 5,000 12,000 12,000 8,000 
Spec.&exp 200 500 500 1,000 500 1,000 

Futures. | Steady at| Firm at |Barely st’y| Steady at | Steady at | Steady at 
Market \j 6@7 pts. 10@11 |at 3 pts.) 4@5 pts. 10@11 5@6 pts. 
opened jf} advance. | pts. adv. | advance. | advance. | pts. adv. decline, 
Market | Steady at |Feverish at} Easy at {St’y at Ipt.| Strong at | Strong at 

4 }} 4@8 pts. | 7@12% 24,@7% {dee to 4%) 12@21 1@2 pts. 

P.M. J] advance. | pts. adv. | pts. adv. | pts. adv. | pts. adv. | pts. adv. 























The prices of futures at Liverpool for each day are given 


below. 


clause, unless otherwise stated. 
The prices are given in pence and hundredths. Thus, 7 25 means 7 25-1004, 


Prices are on the basis of upland, good ordinary 
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Oct. 28 Sat. Mon. | Tues. Wed. Thurs. Fri. 
to 1234| 12% |12%, 4 |12¢@| 4 (12%; 4 |12MéMl 4 |12¢@, 4 
Oct. 29. |p.m.| p.m. p.m.|p.m.|p.m. p.M./p.m./p.M./p.m./ p.m.) p.m.) p.m. 
d. d. da d. d d. | d. ad. |.d. | 4. da. 
October_.|..../7 2543 6 |89 (404/43 4/57 (63 |5544|65 
Oct.-Nov.|...-|7 1944/28%/|29%'32 |(83%/35 |874%4/52 [58 |51 (60 
Nov.-Dec.|_.../7 17 |26%/27 |29%/382%|33 (344/48 (54 |47 [56 
Dec.-Jan .|....|7 17 26 14/27 2944|382%|383 |84%,48 (54 |47 [56 
Jan.-Feb.|....|7 17 7 (\2 1 |34 {3 35%4|49 (55 (48 (57 
Feb.-Mch.|...-/7 17 |27 2814/8144|3844|35%4|3644/49%4|56 + |49 (58 
Mch.-Apr.|....|7 17 (27 2 5 44/36 4 |37 57%|50 (509% 
Apr.-May |...-|7 17 |27 29 |324%4|36 |37 |3734/50 34/58 34/50 4/60 
y-June |__..|7 17 27% 2934/83 44|/37 (388 |38 34/51 34/59 44/51 4/61 
June-July |....|7 164426 % 29 3 64%4|\37%|388 {51 (59 |51 |60 
July-Aug.|_...1!7 14424 264/30 |34 (3534/35%4|/49 (5634/48 4/58 
Aug.-Sept/....|6 9344/01 03 (054%4/09 (09 (09 (18 (26 |17344|28 
Sept.-Oct.)._.../6 57 63 [64 34/66 68 |69 (67 |76 {82 |76 (84 
Oct.-Nov.|....|6 434/49 50 14/52 36 53 (55 |54 (61 (66 {61 /|68 























TEXAS RAINFALL AND TEMPERATURE.—By re- 
quest we publish below the Government data of rainfall and 
temperature for July, August and September this year. 

July August September 
Rain- Days Temp’ture. Rain- Days Temp’ture. Rain- Days Temp'ture. 
Sall.* rain. A al Sall.* rain. a war rain. High-Low. 

















Abilene ....-. 0.90 5 04—72 0.62 6 00—60 04 4 96—56 
Ballinger ...-1.82 2 105—66 2.66 5 108—59 2.67 4 99—42 
Beeville ...-.- 4.17 4 99—69 435 7 106—68 2.66 3 99—44 
Brenham ...1.76 6 100—72 2.82 5 111—72 0.92 3 98—49 
Brownwood..0.47 5 106—69 1.00 5 104—62 1.35 2 101—4l 
CorpusChristi0.98 4 92—74 3.66 10 98—74 1.08 5 98—56 
Corsicana....0.61 3 105—72 0.87 6 112—67 0.22 2 102—48 
Cuero ...... 31 7 =104—69 O88 8 109—71 0.49 2 102—43 

Pe sawocen 0.83 1 104—70 1.46 65 11565 032 2 106—42 
Dublin ....-. 1.10 5 102—70 5.47 65& 103—70 0.49 1 99—49 
Fort Worth..0.03 2 104—72 1.72 7 112—70 2.06 2 100—50 
Greenville ...1.35 4 107—69 090 4 115-67 0.35 2 106—46 
Henrietta ...0.70 2 106—68 540 7 106—64 0.28 1 102—38 
Huntsville ..1.38 4 99—70 0.64 3 107—69 0.18 1 98—44 
Kerrville ....9.81 5 102—65 095 4 105—60 1.82 3 96—36 
Lampasas ...0.69 2 105—69 1.05 4 112—66 1.41 3 102—38 
Longview ..-1.45 5 106—72 2.15 7 110—70 1.46 3 102—43 
Luling .....-. 3 103—70 095 4 105—70 1.18 4 100—4l1 
Mexia_...... 3 103—70 1.35 5 112—70 0.00 0 104—44 
Palestine ....2.79 5 98—72 1.76 6 108—70 1.83 5 100—48 

are , 1 105—66 2.01 5 113—67 048 2 106—46 
San Antonio.3.26 4 102—70 1.64 7 106—72 0.52 5 100—50 
EEE namans 1.21 4 100—68 2.71 6 108—64 0.21 3 96—46 
. er 0.21 1. 105—73 2.76 7 109—73 038 1 102—44 
Waxahachie .2.53 5 106—73 0.77 6 115—64 0233 1 105—39 

* Inches. 

BREADSTUFFS. 


Friday, October 29 1909. 

Prices for wheat flour have advanced on most grades dur- 
ing the week. However, as trade has been extremely quiet 
the rise in quotations has been largely nominal, and due more 
to the activity and strength at the Northwest than to any- 
thing else. Winter wheat flour is being diverted to other 
markets where there is a larger demand, and that accounts 
for the strength in that kind of flour. Most of the business 
transacted here of late has been in the nature of re-sales by 
recent buyers on speculation. Spring-wheat flour mills at 
the Northwest continue to grind to their full capacity. Rye 
flour and corn meal have been dull and easy. 

Wheat has had an almost eventless week. That is to say, 
the net fluctuations have been within very narrow bounds. 
Operators like James A. Patten are understood to be ignor- 
ing wheat for the present, being more interested in cotton. 
For a time prices, it is true, declined under the weight of 
big receipts. Besides, there has been a lack of export buy- 
ing and the flour trade in the Southwest is said to be poor. 
Cash markets at the Southwest, moreover, have been weak, 
and the foreign markets on the whole have declined. Crop 
news from Argentina has been as a rule favorable, and the 
same may be said of the advices in regard to our own wheat. 
The world’s shipments, though somewhat smaller than in the 
cae ig week, reached the very heavy total of 14,304,000 

ushels, against 10,976,000 last year. The total world’s 
available supply increased for the week over 8,000,000 bush- 
els, as against an increase for the same week last year of 
4,630,000 bushels. Beneficial rains have occurred in South- 
western Russia, even if in parts of Russia the crop is said to 
have suffered from drought. On the other hand, Minneapo- 
lis has reported a big cash demand at strong prices, and mills 
there continue to grind to their full capacity. In fact, the 
Northwestern situation appears to be the one redeeming 
factor from the bullish view-point. Some, too, think that 
the crop has been somewhat overestimated. Some well- 
known interests at Chicago have been buying on a moderate 
scale. At times reports have been in circulation of damage 
to the crop in Argentina by locusts. Liverpool has reported 
a better demand from millers, and from this source have also 
come reports that shipments from Russia will shortly be- 
gin to decrease. ‘Though the supply at Duluth has increased 
noticeably, that at Minneapolis has shown but a slight addi- 
tion. To-day prices advanced, owing chiefly to reports of 
an increased milling demand at firmer quotations, strong 
cables from Liverpool, where Manitoba was offering less 
freely, and scattered buying for both sides of the account. 
Millers were buying futures at Minneapolis and Chicago. 
The Continent was inquiring for wheat here, and some 
thought this might be the forerunner of renewed export buy- 


ng. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


° on. Tues. Wed.Thurs. Fri. 
No. 2 red winter, f. 0. b...-.----- 123% 121% 212% 212% 122% 122% 
December delivery in elevator.---113% 112% 112% 112% 113% 113% 
May delivery in elevator_--.------ 112% 111% 111% 111% 111% 1124 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 

December aay Mig! in elevator....105% 104% 104% 104% 105% 105% 
May delivery in elevator. -------- 105% 104% 104% 104% 105 
Juiy delivery in elevator_-------- 98% 98 98 975, 98% 98% 


ndian corn futures have been quiet at the West and 
nominal here. 


The general drift of prices has been towards 








a somewhat lower level. The weather has on the whole 
been very favorable for curing the crop. Husking returns 
from some scattered localities have been ry x ogee but 
the reports from most sections show yields fully up to ex- 
pectations. The movement of the new crop is increasing 
and liberal receipts are expected in the near future. The 
movement of old corn is comparatively large. The cash 
market at the West has been quiet. ere it has been ex- 
tremely dull. Cash interests have sold futures, and there 
has been scattered liquidation and more or less hammering. 
To-day prices advanced. The country was offering less 
freely and nervous shorts covered. The rise in wheat also 
had a bracing effect. 


DAILY CLOSING PRICES OF ay 3 MIXED CORN IN NEW YORK. 


. Mon. Tues. Wed. Thurs. Fri. 

Ce GUN. ai cidh dnb edo e 70 70 69 69 69 69 
December delivery in elevator.... 69% 69% 69% 69 69% 69% 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed.Thurs. Fri 

December aotivery in elevator.... 59% 59% 59% 58% 59% 59% 
May delivery in elevator......--.- 61% 61% 61% 60% 61% 61% 
July delivery in elevator._...---- 60% 60% 60% 60% 60% 61% 


Oats for future delivery in the Western market have been 
quiet. Fluctuations in — have been mainly in sym- 
pathy with changes in other cereals. It is largely a waiting 
market. The belief of many is that receipts will soon in- 
crease materially,and, with stocks of contract grade at Chi- 
cago already large, that prices must seek a lower level. Cash 
interests have been the principal sellers. The selling, how- 
ever, as already intimated, has not been of the aggressive 
kind. To-day prices were firmer on the advance in wheat 
and corn and covering of shorts. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. " Thurs. Fri 


Mon. Tues. Wed ri. 
Natural 
wun ~ 43-46 43-46% 44-46% 44-46 44-46 44-46 
e 
clipped 45-48 4 45-48% 46-48 &% 46-48% 46-48 &% 46-48 &% 


DAILY CLOSING PRICES OF FUTURES IN CHICAGO. 


- Mon. Tues. Wed. Thurs. Fri. 
December nay ee in elevator_... 40 40 39% 39% 39% 40 
May delivery in elevator_......-.-- 42% 42% 42% 42% 42% 42% 
July delivery in elevator... .-- 39% 39% 39% 39% 39% 39% 


The following are closing. Gactations: 


Winter, low grades_...$4 40@$4 60| Kansas straights, sacks_$5 10 @$5 40 
Winter patents _._.... 5 75 6 30} Kansas clears, sacks... 4 50 4 65 
Winter straights -... 5 40 5 70 | City _—_ ba piel tp eile ch a 6 40 6 70 
Winter clears_........ 5 00 5 25| Rye flour, bbis_...... 3 90 445 
Spring patents___..... 5 60 5 85| Graham flour.....-..--. 415 440 
Spring straights_...... 5 30 5 45 Corn meal, kiln dried_. 3 30 3 35 
Spring clears.......... 475 5 00) 
GRAIN. 

Wheat, per bushel— Corn, per bushel— n 
N. Duluth, No. 1_--._- $1.16 No. 2 mixed ......... elev. 69 
N. Duluth, No. 2...-. 1.14% No. 2 yellow -.....-.- f.o.b. 70% 
Red winter, No. 2..f.0.b 1.22% No. 2 white ....... f.o.b. Nomina} 
Hard “* Fe 1.21 % | Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western __ _.._-_-f.0.b. 76 
Natural white__...._- 44@46 State and Jersey_.__-. Nominal 
White clipped_-...._- 46 @ 48 & | Barley—Malting_.__.__. Nominal 
SEN auc bhooan wenn. Nominal Feeding, c.i.f.,N. Y. 61@63 





The statements of the movementsof breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipis ai—| Flour. Wheat. Corn. Oats. | Barley. Rye. 
bbis.196lbs.|bush. 60 lbs .'bush. 56 lbs .|bush. 32 lbs. bush.48lbs.|bu.56 lbs. 
Chicago ..-- 199,821 1,991,000; 1,295,150; 2,142,450 791,200 49,000. 
Milwaukee- 96,200 436,200 63,800 28,000 484,900 32,000 
Duluth... -.. 8,885) 4,055,948 7,666 305,046 371,630 33,650 
Minneapolis_| -.-.-.- 2,705,050 35,200 661,630 729,690 82,760 
Ticaek!  “unaaiee 41, 55,500 ee ... @éneae 2. 
Detroit __-- 2,009 301,294 31,247 Ee ne 
Cleveland --. 1,308 10,726) 216,449 159,249, SEE ek asim 
St. Louis--- 66,110 859,748) 188,425 515,200, 78,000 6,000 
Peoria ..--.- 65,300 29,000) 235,678 249,300, 82,115 8,000 
Kansas City.|  -.---- 1,167,600) 280,600 166,000,. «-2--] -.---- 
Tot.wk.’09 439,633) 11,597,566; 2,409,715) 4,531,996 2,549,775} 213,410 
Same wk. ’08 547,668} 7,292,196) 1,692,103! 4,340,580 2,266,202) 214,152 
Same wk. ’07 470,387; 6,535,606) 4,340,713) 6,229,588 3,100,424) 281,281 
Since Aug. 1 | 
| Beene 6,065,039) 101,920,359; 38,507,530) 54,903,147 24,672,332|2,618,693 
Ses ake 5,893,741| 102,132,252) 28,316,332! 57,098,465 33,261,570/2,659,284 
R9GT 3 xent 4,754,240 76,868,552) 55,009,766; 68,718,702 24,953,932/2,622,007 





~ Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 23 1909 follow: 





Flour, Wheat, Corn, Oats, Barley’ Rye 

Receipis ai— bbls bush. bush. bush. bush. bush 
Mew YOCR soccace 210,604 1,018,200 91,125 435,875 353,175 11,500 
pO eee ee 56,070 566,158 42,634 > Bes aes Site 
Philadelphia -._--. 92,994 642,214 41,503 107 BOO. ndéevs 2,800 
Baltimore--.....--. 80,678 417,939 147,019 33,222 1,475 26,932 
Richmond _--.---- 5,676 44,096 34,682 SLne: . Sanne ,060 
New Orleans *_..-. 21,472 12,000 104,600 OS,NOR..)- sedueis Medes 
TN Shine ne.) ameuce 37,000 Fa 
Rs Cache case G.4008 *- ‘geeece 22,000 4 ie eS cea gaetac ee or 
Montreal. ..<.-.-. CO.708 1.150088  eécucn 161,687 37,898 8,104 
Total week-._--. 534,679 3,873,627 599,563 940,227 392,548 57,396 
Week 1908_.-_._. 3,560 3,963,231 491,091 916,381 342,910 258,543 
Since Jan. 1 1909_13,285,909 69,341,698 33,695,022 38,300,066 5282,238 945,374 


Since Jan. 1 1908_14,335,108 89,862,241 29,586,348 36,087,604 4505,078 2340,683 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 23 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush bush. bbis. bush. bush. bush. bush. 
New York --.-.-- 936,568 47,517 68,212 cee - gs: > See: oO anee 
pS 401,148 Sree. AE... adabes Sloe. eho na ae 
Philadelphia _... 269,54 tte: See ‘sevues stee.) Saeun tt ekoen 
Baltimore.....-- 34,877 171,300 7,581 BO ensue) Shean wien. ak 
New Orleans _... 69,253 5 eee i i eee a ae 
CE icnka “wade 81,427 Sit : ehaces:  tuacs  . Reeewe owe 
Wtikdcs cede» tauwce 22,000 6,434 LE Sie a ee Se ee 
Montreal. ...-.-.. .306.000 ... ieaece 53,213 12,125 42,000 -.... 1,272 
Total week_...2,746,137 442,927 200,003 32,388 42,000 _..-. 1,272 
Week 1908....-.- 2,749,730 286,004 359,515 75,403 148,490 59,996 35,822 
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The destination of these exports for the week and since 
July 1 1909 is as below: 














Flour Wheat —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Oct. 23. 1909. Oct. 23. 1909. Oct. 23. 1909. 
since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom. .-.120,367 1,625,240 1,514,972 16,991,084 137,142 767,197 
OCORLMONE . 4... 46,695 508,536 1,228,165 10,094,324 277,317 889,310 
So. & Cent. Amer... 6,670 218,121 3,000 127,977 318 48,920 
West Indies _...... 21,040 418,106 cs... 1,675 27,150 684,950 
Brit. No. Am. Cols. 5,231 $5,404 . cuccte) «chsece 1,000 15,461 
Other Countries.... -..... Te en See see ewm 8,226 
ROUSE deeuvutad 200,003 2,862,597 2,746,137 27,220,060 442,927 2,414,064 
Total 1908........ 359,515 3,350,621 2,749,730 47,561,229 286,004 1,066,799 


The world’s shipments of wheat and corn for the week 
ending Oct. 23 1909 and since July 1 1909 and 1908 are 
shown in the following: 
































Wheat. Corn. 

Exports. i909. ‘ 1908. 1909. | 1908. 

Week Since Since Week Since | Since 

Oct. 23. July 1. July 1. Oct. 23. July 1. July 1. 

Bushels. Bushels. Busheis. Bushels.| Bushels. Bushels. 
North Amer.|3,990,000|} 43,099,000) 67,906,700) 439,000 2,300,000 1,29 0 
Russian _.../7,272,000| 71,888,000! 23,088,000 77,000} 5,510,000) 5,268,500 
Danubian _.| 312,000} 9,152,000) 16,672,000) 204,000! 6,773,000) 6,236,500 
Argentine __| 168,000) 12,208,000} 24,638,000|1,020,000| 44,517,000) 33,227,500 
Atstralian..| 336,000; 3,284,000}; 4,600,000; .....-.) ccscce] 0 feces 
Oth. countr’s} 152,000) 22,008,000); 5,252,000); -___-- £33 apelin > eae 
Total .... 12230000] 161,639,000) 142,156,700 1,740,000) 59,100,000) 46,028,900 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 
| Wheat | 


United 
Kingdom. | Continent.| Total. 





Corn. 





Untied | 
Kingdom. Continent.| Total. 


| 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 





Oct. 23 1909. ./ 13,200,000) 17,280,000|/ 30,480,000) 6,120,000) 6,205,000 12,325,000 
Oct. 16 1909../ 12,720,000 16,320,000 29,040,000) 6,885,000) 5,440,000 12,325,000 
Oct. a a 16,960,000/15,840,000/32,800,000) 5,780,000) 5,525,000/11,305,000 
Oct. 907... 





15,800,000 1S AAG, O0G}S1.BED, 00D) 7,600,000} eta aiXaainitee 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 23 1909, was as follows: 

AMERICAN GRAIN STOCKS. 











Corn, ‘ Rye, Barley, 
h bush. bush. bush. bush. 
.. &l. ere 1,237,000 159,000 940,000 6,000 147,000 
EE iinkéduuodion 12,000 162,000 Tone ween ,000 
Philadelphia ..-.....--. 1,000 18,000 ' 5 ees & eee 
a 631,000 133,000 478,000 134,000 1,000 
New Orleans .......-. ,000 151,000 ee: °° shina pene 
GORVERROR.. 2 cnc cescuce 107,000 St Se ee a 
EE iiniatinanenaceensts 1,982,000 284,000 1,090,000 53,000 690,000 
SEE BcGsstecaceccd ,039,000 40,000 411,000 44,000 1, 
SD aciontivcaidy, daw 550,000 147,000 170,000 , aa 
SI sox sce hte otis ep ws inenen 1,613,000 836,000 4,188,000 8 Bee oe 
MRWORENG cic ce code 1,307,000 120,000 57,000 30,000 199,000 
Sc bkci none mess Fe A ee 955,000 73,000 1,247,000 
Minneapolis -........-. 2,501,000 46,000 1,310,000 158,000 1,050,000 
Sy GHEE wtieu ndwesced 1,692,000 109,000 97,000 5,000 7,000 
Kansas City.......... 2,201,000 207 ,000 i.) ere 
3, BES ee 17,000 33,000 1,120,000 Ree sane 
Indianapolis--..-.-....-. 442,000 134,000 82 he ag Pes eee 
2 res 2,475,000 658,000 ,  « eer ees 298,000 
On Canal and River... 325,000 -..... ,000 9,000 326,000 
Total Oct. 23 1909_.25,650,000 3,360,000 12,747,000 619,000 3,987,000 
Total Oct. 16 1909_.25,070,000 3,493,000 13,380,000 567,000 3,977,000 
CANADIAN GRAIN STOCKS. 
W heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
EEL 959,000 53,000 254,000 8,000 36,000 
Fort Wiilliam_......-. a ANE <3? SS Bas ret ta Se er i Cee So 
ORS BI 6 on cn kn RO 0 ae RE OH ae eas aa ae 
Other Canadian_--.---- SIR RSE os Sapper a Rare ea ES 
Total Oct. 23 1909_.10,546,000 53,000 254,000 8,000 36,000 
Total Oct. 16 1909_-10,350,009 59,000 242,000 51,000 34,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. h. bush. bush. 
AmetWOR i..-ic.co-s 25,650,009 3,360,000 12,747,000 619,000 3,987,000 
CONBERR 5 Seec esi cvs 10,546,000 53,000 254,000 8,000 36,000 
Total Oct. 23 1909_.36,196,000 3,413,000 13,001,000 627,000 4,023,000 
Total Oct. 16 1909_.35,420,000 3,552,000 13,622,000 618,000 4,011,000 
Total Oct. 24 1908..45,632,000 1,412,000 9,404,000 895,000 6,385,000 
A ee 


THE DRY GOUWDS TRADE. 


New York, Friday Night, Oct. 29 1909. 

Early in the week the demand for cotton goods in the 
primary market was quite active, many substantial orders 
for general lines of staples being received from leading 
jobbers in various sections who had hesitated to cover future 
requirements. Later the further upward movement of the 
staple halted trade in many quarters. Considerable prog- 
ress had been made in establishing advances on goods, but, 
owing to the sharp rise in raw cotton during the past few 
days, mills, as a rule, have declined to accept orders for 
fabrics even on the new price basis recently fixed. Many 
fabrics have again been withdrawn. The situation con- 
fronting mills is considered more acute, as the time is nearer 
at hand when those who have small stocks of raw material 
must purchase necessary supplies, and unless they can 
secure profitable prices for their product there will be no 
alternative but to shut down. Reasons for curtailing appear 


stronger to-day than at any time since the movement 
started; buyers, although in need of goods, have displayed 
a strong resistance to further advances and in many lines 
buyers and sellers are practically deadlocked, and unless 
cotton declines materially from its present high level, or 
unless buyers raise their bids considerably, there can be little 
doubt of a widespread curtailment. 


Not a few mills in 











New England and in the South have already closed or gone 
on shorter time, and it is now stated that representatives of 
several million New England spindles, in response to the 
Arkwright Club’s circular, have given definite assurances 
that they will restrict production beginning Nov.1. During 
the coming month the extent of this movement will be more 
clearly defined, but, as already stated, present indications 
are that it will be extensive. Prices generally have ruled 
very strong, with further advances named on numerous lines, 
including gray goods, sheetings, denims and kid-finished 
cambrics, the latter showing an extreme advance of one 
cent a yard. Jobbers report a fair trade and a satisfactory 
daily movement of merchandise; some moderate orders are 
being received for spring goods, but the bulk of the business 
has been confined to prompt and near-by deliveries. In the 
export division some inquiries have come forward, but at 
limits far below sellers’ views, with the result that business 
generally with the larger markets is at a standstill. Hosiery 
and underwear have been in active request for prompt and 
near-by shipment, and buyers are urging delivery of every- 
thing contracted for at old prices; sellers are not actively 
seeking new business at present. The silk piece goods mar- 
ket is reported as unsettled and unsatisfactory, competition 
for spring business, together with the course of raw material, 
having caused considerable price-cutting. In men’s wear 
there has been some increase in the call for staples, both 
worsteds and woolens figuring in the demand. Sprin 
dress fabrics have been in urgent request from jobbers an 
cutters, while an increased interest has been shown in goods 
suitable for the current season; on duplicates leading pro- 
ducers have advanced prices 5% to 74%. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 23 were 3,164 
packages, valued at $231,950, their destination being to the 
points specified in the tables below: 














1909 -1908-——_ 
Since Since 
New York to October 23— Week. Jan.1. Week. Jan.1. 
iit nore tla chs baa hamoee 45 1,534 10 694 
Coe NONONRGd a iuSSS Ccucbicoectouuau 16 889 5 969 
BRC bia ankwcehenkaann dn embed wun SOO B61 state 18,550 
MI te abi or wh in seiko) ahi ia ten Tike Diode os oan a 250 4,28 2,288 12,042 
BONS Gaikies hb chink Sh aCa eek ce eG i alt 24,024 aint 25,414 
DE 6s i iittits cei tedehnn bh nd cwee 678 13,550 8,144 
ES c-Bha inicin i Ai i ak tit en oe ere in Dik tk Sth 870 33,645 710 22,256 
Pepe CR IRNS SR a ee es See 60 ,387 18 1,32 
COS ROOTS waives ok Se. os ks he 304 11,464 290 12,765 
SS eee Ra 541 42,760 1,385 34,380 
OUST COCO. ons ook ca See 400 17,058 772 18,326 
TORE. dan tds whew... ckceaneia 3.164 321,533 5,480 154,861 


The value of these New York exports since Jan. I has been 
$17,521,093 in 1909, against $9,673,324 in 1908. 

Domestic cottons have displayed a firmer tendency, with 
new prices established on some lines. Brown sheetings, 
Southern standard, are now at 7%4c. flat, while 4-yard 
sheetings, at 64c., show an advance of 4c. in the asking 
price. Denims, which a week ago were ruling at 13\4c. to 
16c., are now quoted at 14c. to 17c., and kid-finished cam- 
brics have been raised Wc. to 44% @4%e. The volume of 
trade with jobbers in domestics has been moderate; retailers 
have continued to purchase, but have shown little nay + 8 
sition to stock up. Staple prints have continued in fair 
demand, but the market shows irregularity, some producérs 
releasing goods at discounts, while others have further 
shortened discounts and are not anxious to sell. Trade in 
denims has been confined principally to spot and near-by 
deliveries, as mills are not inclined to sell freely for forward 
shipment, even at the recent advances. On brown goods, 
also, some leading houses are reported as unwilling to sell 
either for this or next year’s delivery. An increased call 
is noted for fine shirtings for fall delivery, and some of the 
higher-priced lines have been withdrawn. Trade in cotton 
linings has expanded materially under an increased demand 
from secondary distributors and cutters in nearly all sections; 
the bulk of the business has been for this year’s shipment. 
Trade in print cloths has been limited, owing to the firmer 
views of mills and their unwillingness to sell, even at the 
higher figures named. Regulars have ruled very firm but 
are still quoted, nominally, at 4c.; standard wide goods 
have been advanced to 6c. 

WOOLEN GOODS.—Staple worsteds and woolen men’s 
wear fabrics were taken in larger volume during the past 
week, and the steady application on staple light-weights 
has placed leading producers, it is said, well under order. 
Carded woolen goods have been in strong request. Gen- 
erally speaking, medium-priced fabrics continue to be most 
highly regarded; fancy worsteds have dragged, but fancy 
woolen suitings have been duplicated ineee Wieralty while 
heavy-weight woolen overcoatings have met with a large sale. 
Secondary distributors of dress goods have been operating 
actively on fabrics for the current season, and in many in- 
stances have requested agents to anticipate delivery of spring 
goods. Advances were announced during the week on va- 
rious lines ranging from 5% to 74% on goods for this 
season and also on spring fabrics. 

FOREIGN DRY GOODS.—An improved demand is re- 
ported for imported wcolen and worsted goods and sub- 
stantial further orders are said to have been booked by the 
leading interests. The call for housekeeping linens has been 
well maintained, and additional requests for dress linens 
for spring have come forward from suit makers. A fair busi- 
ress has been done ‘n spot burlaps, but futures have ruled ’ 
quiet; prices remain unchanged at 4.60c. for 10%-ounce 
and 3.60c. for light-weights. 
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STATE AND City DEPARTMENT. 


News Items. 


Council Bluffs, lowa.—Bonds Declared Valid.—On Oct. 22 
Judge Smith McPherson of the U. S. Circuit Court dissolved 
the temporary injunction issued by him in January 1909 
(V. 88, p. 171), restraining the issuance of $600,000 bonds 
voted in October 1908 for a municipal water system. Evi- 
dence in the case was taken during the summer by the spe- 
cial examiner, J. J. Ferguson. The principal question raised 
in the suit was whether the ep bond issue would in- 
crease the indebtedness of the 7), weyona tne sais. ,- 
scribed by the Constit .on. The city’s contention was that 
it could issue *..us up to 5% of the actual value of the prop- 
ertv <* \«< city. The plaintiff argued that the city could not 
.egally exceed 5% of the taxable value, this being the word 
used in the State Constitution. Judge McPherson, however, 
construes ‘‘taxable” to mean the actual value of property 
subject to taxation, and not the assessed value which, by the 
State code, is fixed at only 25% of the actual value. In taking 
this position Judge McPherson refers to the opinion of the 
State Supreme Court handed down in 1905 in the case of 
Halsey vs. City of Belle Plaine (128 Iowa 467), which, he 
says, puts at rest the question raised. 


New York City.—Bonds Authorized by Board of Esti- 
mate to Begin Construction of Fourth Avenue Subway.—At 
yesterday’s meeting the Board of Estimate by unanimous 
vote approved the contracts let by the Public Service Com- 
mission in May 1908 for the construction of the first six sec- 
tions of the Fourth Avenue subway, to extend from the 
Manhattan Bridge to 43d St., South Brooklyn, and repre- 
senting a cost to the city of $15,£86,379. See V. 86, p. 1345. 
The Board also authorized the is:uance of $2,850,000 cor- 
porate stock necessary to begin the work and adopted a 
resolution requesting the Public Service Commission to make 
a requisition for such additional issues of stock as are neces- 
sary to cover the construction of all six sections. 

The question of approving contracts and authorizing 
bonds for the Fourth Avenue subway came up inJune1908, 
but at that time an injunction was issued by the Supreme 
Court, upon petition of Jefferson M. Levy, enjoining the 
Board of Estimate from taking any action in the matter. 
The point raised was that the city had exceeded its debt 
limit and Benj. F. Tracy was appointed referee to determine 
the borrowing capacity on June 30 1908. The referee de- 
cided that on the date in question (June 30 1908) the city 
could still borrow $106,205,714 66 and be within the limit 
fixed by the Constitution. As stated last week this amount 
was reduced by the Court of Arpeals to $54,759,646 74. 
With this as a basis it is catlininted by city authorities that 
at the present time the city has the legal right to borrow 
up to about $90,000,000. 





——_— 





Bond Proposals and Negotiations this week 
have been as follows: 

Autauga County (P. O. Prattville), Ala.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 15 by G. S. 
Livingston, Probate Judge, for $55,000 refunding court-house, 
$20,000 refunding jail and $75,000 public road 444% gold 


coupon bonds. 


Denomination $500. Date, day of delivery. Interest semi-annual. 
Maturity 30 years. Bonds are free from all taxes. Certified check for 
$500, payabie to the Probate Judge, is required. Total debt, these issues. 
Assessed valuation $4,300,000. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Baliston Spa, Saratoga County, N. Y.—Bond Offering.— 
Proposals will be received until 12 m. to-day (Oct. 30) by 
Nei McLennon, Village Treasurer, for the following 44% 

onds: 


$7,000 water bonds. 
inclusive. 
2,000 water-works bonds. 
1913 inclusive. 


Maturity $500 yearly on Nov. 1 from 1910 to 1923 
Maturity $500 yearly on Dec. 1 from 1910 to 


500 sewer and judgment bonds. Maturity Jan. 1 1915. 

Authority Chapter 24, Consolidated Laws of 1909. Denomination $500. 
Interest annually at the Village Treasurer's office. Purchaser to pay 10% 
ef purchase price upon notice of acceptance of bid and balance on Nov. 1, 
when bonds will be delivered. 


Belvidere, Boone County, Ill.—Bond Election.—An elee- 
tion will be held Nov. 2 to vote upon propositions to issue 
the following 5% bonds: 


$14,000 water-works improvement bonds. Maturity $1,400 yearly from 
1911 to 1920 inclusive. 


20,000 general expense bonds. Maturity $1,200, payable yearly, begin- 
ning é. 

Denomination $100. 

Benoit, Bolivar County, Miss.—Bond Offering.—Further 
details are at hand relative to the offering on Nov. 2 of the 
$10,000 5% gold coupon water-works bonds mentioned in 
V. 89, p. 1023. Proposals will be received until 7 p. m. 
on that day by M. M. Thompson, Mayor. 

Denomination $500. Date Oct. 5 1909. Interest semi-annually at the 
Hanover National Bank in New York City. Maturity Oct.5 1929. Bonds 
are exempt from State and ceunty taxes. Certified check for $500, paya- 
ble to the Mayor, is required. The town has no debt at present. Assessed 
valuation 1909, $172,976. 

Blacksburg, Cherokee County,So.Car.—Bond Offering. — 
Proposals will be received until Nov. 1 by P. H. Freeman, 
Chairman Board of Public Works, for $15,000 5% coupon 
electric-light, sidewalk-imprevement and refunding bonds. 
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Denomination: 29 bonds of $500 each and 5 bonds of $100 each. Interest 
annually in Blacksburg. Maturity Nov. 1 1949, subject to call after 


payable 16 the Clidinmat of the Board of Public Works, 1s required. "Tye 
own has no debt at present. d valuation $262,350. 

Bloomington, McLean County, Ill.—Bond Sale.—On Oc‘. 
29 the $50,000 4% 10-20-year (optional) coupon wat -works 
improvement bonds described in V. 89, p. ¥8, were 
awete: it is stated, to N. W. Halsey & 0. of Chicago 
a 15. 


Brookline, Mass.—Bond Award Pos’ oned.—The award of 
the following 3.40% coupon bonds, roposals for which were 


received on Oct. 28, was postn ed until Nov. 1: 

$35,000 bonds to construct Was! on, Walnut and High streets and im- 
prove the Villave .e. Denomination $1,000. Date Jan, 1 
97. »),000 yearly from 1911 to 1917 inclusive. 

57,000 bonas .or the Saw Mill Brook Valley Sewer. Denomination $1,000. 
Date Jan. 1 1909. Maturity $3,000 yearly from 1911 to 1928 


inclusive. 
115,900 new public-libra bonds. Denomination $1,100. Date Jan. 1 
6,100 yearly from 1911 to 1929 inclusive. 


1909. Maturity 
95,000 water scrip. Denomination $1,000. Date Jan. 1 1909. Matur- 


ity $5,000 yearly from 1911 to 1929 inclusive. 
Lb above loans will be issued in the form of notes if so desired by the 
purchaser. 


California, Mo.—Bond Offering.—Proposals will be re 
ceived until 7:30 p. m. Nov. 1 by H. E. Blakeman, City 
Clerk, for $30,000 5% water-works bonds. 


Interest annual. Maturity 20 years, subject to call after 10 years. 
Each bidder will be ereN to deposit $500 with the City Treasurer. 
Total debt at present, $4,000. Assessed valuation on June 1 1907, $838,- 
370. These bonds were voted last February and were subsequently 
awarded to Ulen, Sutherlin & Co. of Chicago. They refused them, how- 
ever, as their attorneys claimed that the election notice was defective. 
Bids are now being asked for with the understanding that a new election 
will be held if the purchaser so desires. 


Camden County (P. O. Camden), N. J.—Bond Offering.— 
Proposals will be received until 11 a, m. Nov. 10 by Alfred 
L. Sayers, Director Board of Chosen Freeholders, for the 
following 44% coupon or registered bonds mentioned in 
V. 89, p. 1098: $35,000 to improve the Camden and Haddon- 
field Turnpike and $32,000 to improve Brown’s Corner, 


Nicholson, Coffin’s Corner and Gibbsboro roads. 

Denomination $1,000. Date Nov. 1 1909. Interest semi-annually at 
the office of the United States Mortgage & Trust Co. in New York City. 
Maturity Nov. 1 1934. Certified check on a national bank for 5% of bid, 
payable to the County Collector, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Carbondale, Lackawanna County, Pa.—Bond Sale.—On 
Oct. 26 the $13,000 4% coupon re-paving bonds described 
in V. 89, p. 1098, were awarded to the First National Bank 
of Carbondale at par and accrued interest. A bid of par 
and accrued interest, less $500 for attorneys’ fees, was also 
received from Otis & Hough of Cleveland. Maturity 1922. 


Cincinnati-Delhi, Ohio.—Election on Annexation.—The 
question of annexing the village of Delhi will be submitted 
to a vote of the people of Cincinnati on Nov. 2. 


Clarksburg, Harrison County, W. Va.—Bond Offering.— 
Further details are at hand relative to the offering on Nov. 5 
of the $48,400 refunding and the $221,600 water, paving and 
sewerage 444% gold bonds mentioned in V. 89, p. 1023. 
Proposals for these bonds will be received until 12 m. on 
that day by Will H. Cole, City Clerk. 


Denomination $1,000. Date Oct. 11909. Interest annually at the Em- 
pire National Bank of Clarksburg. Maturity Oct. 1 1939, subject to call 
after 1918. Certified check for 5% of bid, payable to the ‘“‘City of Clarks- 
sae ——- The bonds will be delivered within 20 days from the 

ate of award. 


Cook County (P. O. Chicago), Ill.—Bonds Proposed.—It 
is rumored that the October Grand Jury proposes to recom- 
mend the issuance of $4,000,000 hospital bonds. 


Conrad School District (P. O. Conrad), Teton County, 
Mont.—Bond Sale.—On Sept. 11 the Seattle Trust & Title 
Co. of Seattle purchased $4,500 6% 15-20-year (optional) 
school-building bonds at 102.49. Denomination $100. 
Date Oct. 1 1909. Interest Jan. and July. 

Covington, Kenton County, Ky.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Nov. 1 by H. G. Kloster- 
mann, City Clerk, for $2,600 6% Michigan Avenue improve- 
ment bonds. 

Denomination $100. Date Oct. 1: 1909; Interest on Jan. 1. Matur- 
ity $200 yearly from 1910 to 1912, inclusive, $300 yearly from 1913 to 1918 
inclusive and $200 in 1919. 

In addition to the above, proposals will also be received at 


the same time and place for $400 6% Williamson St. bonds. 
Denomination $100. Date Oct. 1 1909. Interest Jan. 1. Maturity 
$100 on Oct. 1 in each of the years 1912, 1915, 1918 and 1919. 


Cuba Union Free School District No. 1 (P. O. Cuba), Alle- 
gany County, N. ¥.— Bond Sale.—Isaac W. Sherrill of Pough- 
keepsie, offering 100.15 and accrued interest for 444s, was 
the successful bidder on Oct. 27 for the $39,500 coupon (with 
privilege of registration) school-building bonds described in 
V. 89, p. 1099. Maturity part yearly on Nov. 1 from 1910 
to 1930 inclusive. 


Cuyahoga County (P. 0. Cleveland), Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Nov. 3 by the 
Board of County Commissioners, Randolph W McCray, 
Clerk, for the following 444% coupon Warner Road improve 


ment bonds: 
$25,236 (county’s portion) bonds. Denomination $1,000. Maturity par. 
each six months from April 1°1910 to Oct. 1 1919 Inclusive. 
6,500 assessment bonds. Denomination $500. Maturity on Oct. 1 as 
follows: $500 yearly from 1910 to 1916 inclusive and $1,000 im 
each of the years 1917, 1918 and 1919. 
Shor Sections 22b and 4637-9, Revised Statutes. 
1909. 
must be unconditional and be made on each issue separately. 


Date Nev. 1 
Interest April 1 and Oct. 1 at the County Treasurer's office. Bié 
Certified 


eheck for 1% of bonds bid for, payable to the County Treasurer, is required. 
Bonds will be delivered within 10 days from the time of award, 
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Dayton, Sheridan County, Wyo.—Bond Sale.—This town 
on Oct. 21 accepted a bid of par and accrued interest sub- 
mitted by the State of Wyoming for the $16,000 5% 15-30- 
year (optional) water-system bonds offered on Oct. 16 and 
described in V. 89, p. 947. This was the only proposal re- 
ceived. 


Delaware County (P. O. Delaware), Ohio.—Bond Offering. 
—Proposals will be received until 1 p. m. Nov. 4 by the 
arog Commissioners for $136,380 414% road-improve- 
ment bonds. 


Authority, Section 4670-18 Revised Statutes. Denomination: 120 bonds 
ef $1,000 each and 20 bonds of $819. Date Sept. 1 1909. Interest semi- 
annually at the County Treasurer's office. Maturity $6,819 each six months 
rom March11?'0to 305. 11919,inclusive. Certified check (or cash) ona 
bank in Delaware County for $2,000, payable to the County Auditor, is re- 

pens Purchaser to pay accrued interest. A. S. Conklin is County 
uditor. 


Denton County Precinct No. 1, Tex.—Bond Election Pro- 
posed.—The Commissioners have been petitioned, it is re- 
ported, to call an election to vote on the question of issuing 
$300,000 permanent-road bonds. 


Dorranceton (P. O. Wilkes-Barre), Luzerne County, Pa. 
—Loan Offerings.—Proposals will be received until 12 m. 
Nov. 1 by C.'B. Hoyt, Chairman Finance Committee, for 


the following 5% coupon loans: 

$8,000 bonds to purchase land on which to erect public buildings. Ma- 
turity $2,000 yearly on Nov. 1 from 1915 to 1918 inclusive. 

7,500 bonds to pave Union Street and Rutter Avenue. Maturity on Nov.1 
os follows: $1,000 yearly from 1910 to 1916 inclusive and $510 in 


1917. 
7,000 assessment certificates te pave Union Street and Rutter Avenue. 
Maturity 5 years, subject to call after one year. 
Denomination $500. Date Nov. 1 1909. Interest semi-annually in 
Dorranceton. Bonds are free from State tax. Total debt, including these 
issues, $68,487 53. Assessed waluation for 1909, $3,164,176. 


Du Bois School District (P. O. Du Bois), Pa.—Bond Sale. 
—On Oct. 20 the $65,000 444% 10-30-year (optional) coupon 
high-school-building bonds described in V. 89, p. 947, were 
awarded to the Du Bois National Bank of Du Bois at 100.02 
and accrued interest. Bids were also received from Otis & 
Hough of Cleveland, the Pittsburgh Life & Trust Co. of 
Pittsburgh and Crawford, Dyer & Cannon of New York City. 


Duval County (P. O. Jacksonville, Fla.— Bonds Voted.— 
The election held Oct. 26 resulted in favor of the proposition 
to issue the $1,000,000 5% 30-year coupon road and bridge 
bonds mentioned in V. 89, p. 947. 


East Cleveland School District (P. O. East Cleveland), 
Cuyahoga County, Ohio.—Bond Election.—An election will 
be held Nov. 2 to vote upon the question of issuing $100,000 
bonds for two new schools and an addition to an old one. 


East Livermore Water District (P. O. East Livermore). 
Androscoggin County, Me.—Bond Sale.—During March and 
April $97,000 4% 20-year bonds were disposed of at private 
sale to E. H. Rollins & Sons of Boston. Denominations 
$500 and $1,000. Date Feb. 11909. Interest semi-annual, 


Enid, Garfield County, Okla.— Bond Offering.— Proposals 
will be received until 9 p. m. Nov. 5 for $23,000 5% funding 
bonds. Interest payable at City Treasurer’s office. Certi- 
fied check for $500 is required. 


Erie Township (P. O. La Carne), Ottawa County, Ohio.— 
Bond Sale.—An issue of $4,000 5% bonds offered on Oct. 27 
was awarded to the First National Bank of Cleveland at 
107.10. The bids were as follows: 


First Nat. Bank, ee ae ee & Mayer, Cin____$4,265 
Otis & Hough, Cleveland_._. 4,282 
All of the above bidders effered accrued interest in addition to their bid. 
Denomination $1,000. Date Oct. 15 1909. 
Maturity part yearly from 1922 te 1925 inclusive. 
Fairbury, Livingston County, Ill.—Bond Offering.—Fur- 
ther details are at hand relative to the offering on Nov. 3 of 
the $2,000 5% coupon sidewalk bonds mentioned in V. 89, p. 
1099. Proposals will be received until 7 p. m. on that day 
by T. D. Karnes, City Clerk. 
Denomination $1,000. Date Nov. 1 1909. 


bury. Maturity $1,000 in each of the 
exempt from ali taxes. 


Interest semi-annual. 


Interest on May 1 in Fair- 
ears 1922 and 1923. Bonds are 
Certified check for 5% of bid, payable to the City 
Clerk, is required. Bonded debt, including this issue, $14,000. No float- 
ing debt. Assessed valuation 1908, $330,000. 


Fairfield, Conn.—Bond Sale.—This town has sold $75,000 
4% 20-year bonds. Denomination $1,000. Interest Mch. 1 
and Sept. 1. . 

Fillmore Union High School District (P. O. Fillmore), 
Ventura County, Cal.—Bond Sale.—On Oct. 19 an issue of 
$40,000 bonds was awarded to C. E. Woodside & Co. of Los 
Angeles, it is stated, at 105.40. 

Fitchburg, Mass.—Temporary Loan.—Reports state that 
a loan of $25,000 due in four months has been negotiated 
with Loring, Tolman & Tupper of Boston at 4.73% discount. 

Flushing, Belmont County, Ohio.—Bond Sale.—The New 
First National Bank of Columbus purchased $1,600 5% 
15-22-year (serial) turnpike-construction bonds on Oct. 22 
for $1,679—the price thus being 104.937. 

Denomination $200. Date Sept. 1 1909. Interest semi-annual. 

Fort Worth, Tex.—Bend Sale.—The $150,000 20-40-year 

optional) sewer-system-extension bonds voted on Oct. 12 
. 89, p. 1099) were bought on Oct. 25 by William H. 
ddleman, President of the International Fire Insurance Co. 

Fulton County (P. O. Johnstown), N. Y.—Bond Sale.— 
Isaac W. Sherrill of Poughkeepsie purchased at par on Oct. 11 
the $70,000 4% coupon funding highway-improvement 
bonds described in V. 89, p. 871. Maturity $10,000 yearly 


en Feb. 10 from 1920 to 1926 inclusive. 


Garza Independent Sekeel District (P. 0. Garza), Denton 
County, Tex. 





Bond Sale.—The $4,000 5% 10-40-year 








= — 
optional) school-house bonds registered (V. 89, p. 550) on 
ug. 21 were awarded to I. B. Walker at par. 

Denomination $1,000. Date June 3 1909. Interest annual. 

Grand Rapids, Kent County, Mich.—Bond Sale.—On 
Oct. 25 Spitzer & Co. of Toledo were awarded the $87,000 
street-improvement and the $12,000 sewer-construction 
446% 3-5-year (serial) coupon bonds described in V. 89, 

Y: 100, at 100.751 and accrued interest. Following are the 
ids: 
Spitzer & Co., Toledo__..$99,744 17 


C. E. Denison & Co., Clev. 99,654 00|R. L. Day & Co., Boston. 99,335 61 
First Nat. Bank, Cleve... 99,635 00|Farson, Son & Co., Chic... 99,200 00 


Hamilton County (P.O. Chattanooga), Tenn.—Price Paid 
for Bonds.—We are advised that the price paid for the 
$150,000 414% 20-year school bonds disposed of on Oct. 20 
to Seasongood & Mayer of Cincinnati was 102.036, and not 
par as reported in V. 89, p. 1100. This is on an interest 
basis of about 4.347%. Following are the bids: 


Seasongood & Mayer, Cin.$153,055 00| Well, Roth & Co., Cin__.$1* 61 50 
Hamilton Nat.Bk., Chat. 152,602 00|W.R. Todd & Co., Cin_- 0,250 00 
N.W. Halsey & Co., Chic. 152,550 00| A. B. Leach & Co.,C! __ 150,240 og 
Chatt. Sav. Bk., Chatt_. 151,250 00|E.H. Rollins & So wh. 150,135 
Denomination $1,000. Date Nov. 1 1909. Int -st semi-annual. 


Harris County Drainage District 0. 2, Tex.—Bonds 
Awarded in Part.—Of an issue ». $200,000 5% drainage 
bonds, $165,000 were sold ©. May 3 to Kimsear Bros. & 
Thornburg at par. > .est semi-annual. We were at first 
advised that this ssue was purchased by Spitzer & Co. of 
ieee (V. 8u, p. 796), but now learn that no such sale took 
place. 

Hartshorne, Pittsburg County, Okla.—Bond Sale.—The 
$80,000 water and $25,000 sewer 5% 25-year bonds offered 
on Sept. 13 and described in V. 89, p. 487, have been taken 
at par by the Freeborn Engineering & Construction Co. of 
Kansas City, Mo., in payment for work done. These bonds 
were awarded last April to S. A. Kean & Co. of Chicago. 
We are informed, however, that the purchasers did not pay 
for the bonds within the time allowed by the city and that 
they were therefore re-advertised for sale. 


Hempstead Union Free School District No. 9 (P. O. Free- 
port), Nassau County, N. ¥.—Bond Sale.—The $8,000 bonds 
due $1,000 yearly on Jan. 1 from 1920 to 1927 inclusive and 
the $35,000 bonds due $1,000 yearly on Jan. 1 from 1920 to 
1954 inclusive, proposals for which were asked until 
June 15, have been sold as 4s. See V. 88, p. 1386, for a 
description of these bonds. 


Hollywood Union High School District, Cal.—Bond Offer- 
ing.—Proposals will be received until Nov. 8, it is stated, 
for the $100,000 polytechnic-high-school bonds recently 
voted. V. 89, p. 1024. 


Huntley School District No. 85 (P. O. Huntley), Ill.— 
Bond Sale.—On Sept. 25 an issue of $8,000 5% school- 
building bonds was awarded to John Nuveen & Co. of Chicago 
at 100.95. 


Authority vote of 29 “‘for” to 15 ao at election held July 21 1908. 
—— annual. Maturity $800 yearly on Aug. 1 from 1910 to 1919, in- 
clusive. 


Independence, Jackson County, Mo.—Bond Election.—An 
election will be held Nov. 2 to vote upon a proposition to 
issue $30,000 4% bonds to buy site and erect city hall. De- 
nomination $1,000. Maturity not less than 5 and within 
20 years. 


Jackson, Jackson County, Mich.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Nov. 1 by Jode Harring- 
ton, City Recorder, for $5,000 4% hospital bonds. 


Denomination $1,000. Date Dec. 151909. Interest annual. Maturity 
Dec. 14 1914. Bonds are exempt from taxes. Certified check for $250 
—— to the “City of Jackson,”’ is required. Purchaser to pay aocrued 
nterest. 4 


Joplin, Jasper County, Mo.—Bond O/ffering.—Proposals- 
will be received until 3 p. m. Nov. 6 by Julius A. Becker, 
City Treasurer, for the $50,000 5% coupon public sewer 
bonds voted (V. 89, p. 1100) on Oct. 5. 

Authority, Section 6350-4, Revised Statutes of 1899. Denomination 
$500. Date Nov. 11909. Interest semi-annually in Joplin. Maturity 20 


years, subject to call after 5 years. Certified check for $500, payable te 
the “‘City of Joplin,”’ is required. 


Kenosha, Kenosha County, Wis.—Bond Offering.—Fur- 
ther details are at hand relative to the offering on Nov. 1 
of the $50,000 4% coupon school bonds mentioned in V. 89, 
p. 1100. Proposals will be received until 12 m. on that day 
by Geo. W. Harrington, City Clerk. 


Denomination $1,000. Date Nov.11909. Interest payable at the City 
Treasurer's office at the First National Bank of Milwaukee and at the First 
it mew yo Bank of Kenosha. Maturity part yearly from 1910 to 1919 
nclusive. 


Lincoln County (P. O. Chandler), Okla.—Bond Offering. 
—Further details are at hand relative to the offering on 
Nov. 8 of the $150,000 5% coupon Road-Improvement 
District No. 1 bonds mentioned in V. 89, p. 1100. Proposals 
will be received on that day until 1 p. m. by Geo. F. Clark, 
Chairman of County Commissioners. 

Authority Sections 52 to 64, Chapter 32, Acts of 1909. Interest in Jan. 
and July at the State Fiscal Agency (National Bank of Commerce) in New 


York City. Maturity 25 years. Certified check for 5% of bid, payable te 
L. C. Elliott, County Treasurer, is required. 


Ludlow, Hampden County, Mass.—Bond Sale.—The 
$40,000 4% coupon school-house bonds described in V. 89, 
p. 1101, were awarded on Oct. 27 to N. W. Harris & Co. of 
Boston at 102.635 and accrued interest. Maturity $2,000 
yearly on Jan. 1 from 1910 to 1929 inclusive. Following 
are the bids: 


N. W. Harris & Co., Boston_102.635!1R. L. Da 
Blodget, Merritt & Co., Bes_102.40 | Merrill, 
Kstabrook & Co., Bostem____102.81 ton 


Thos. J. Bolger Co., Chic..098,203 10 








& Co., Boston____102.29 
Idham & Co., —. 
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McKinley, Oscoda County, Minn.—Price Paid for Bonds. 
—The price paid for the $5,000 6% electric-light-plant bonds 
awarded on Oct. 5 to F. B. Myers of Biwabik (V. 89, p. 1101) 
was par. There were no other bidders. 


McKinley School District No. 18 (P. O. McKinley), St. 
Louis County, Minn.—Bond Sale.—George A. Whitman of 
Eveleth purchased on Sept. 13 $20,000 5% building bonds 


at 100.405. 
Denomination $1,000. 
January and July. 


Madison County (P. O. Jackson), Tenn.—Bonds Author- 
ized.—This county has authorized the issuance of $100,000 
bonds. They were authorized with the expectation that the 
State Board of Education will choose a site in this county 
for the erection of the State Normal College. 


Mankato, Blue Earth County, Minn.—Bond Offering.— 
Further details are at hand relative to the offering on Nov. 1 
of the $40,000 44%% 20-year refunding water bonds men- 
tioned in V. 89, p. 1101. Proposals will be received on that 
day until 7:30 p. m. by A. H. Scherer, City Recorder. 


Authority Section 3, Sub-Chapter V. of Chapter 47, Special Laws of 1891. 
Denomination $1,000. Date Dec. 1 1909. Interest semi-annually in 
Chicago. Maturity Dec. 1 1929. Certified check (or cash) for $1,500, 
payable to the City Recorder, is required. 


Marion, Marion County, Ohio.—Bonds Not Sold.—No 
bids were received on Oct. 26 for the $6,000 4% refunding 
bonds offered on that day by the Sinking Fund Trustees. 
For description of bonds see V. 89, p. 1101. 


Medford, Jackson County, Ore.— Bond Sale.—The $54,250 
6% 10-year improvement bonds offered on Sept. 30 and 
described in V. 89, p. 797, have been disposed of as follows: 
$49,750 to Philip Grossmayer of Portland, $4,000 to Emil 
de Reboam of Medford and $500 to F. W. Waters of Salem. 
The bonds are dated Oct. 1 1909. Interest semi-annual. 


Middletown, Middlesex County, Conn.—Bond Sale.—The 
$340,000 4% 20-year coupon Air Line refunding bonds de- 
scribed in V. 89, p. 1101, were sold on Oct. 26 to Estabrook 
& Co. of Boston at par and accrued interest. The only other 
offer received was one of par and accrued interest for $20,000 
bonds, submitted by Frank C. Smith of Middletown. 


Milton, Norfolk County, Mass.—Bond Sale.—H. C. 
Wainwright & Co. of Boston purchased on Oct. 25 the 
$111,000 344% school bonds described in V. 89, p. 1101, 
at 100.56 and accrued interest. Maturity on Nov. 1 as 
follows: $6,000 yearly from 1910 to 1920 inclusive and $5,000 
yearly from 1921 to 1929 inclusive. 


Montgomery, Ala.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 15 by Robert Tait, City Treasurer, 
for $50,000 5% paving bonds. 


Denomination $500. Date Nov. 1 1909. Interest semi-annual. Ma- 
turity 10 years, subject to call at any interest-paying period in amounts 
mot to exceed $5,000 in any one year. Certified check for $1,000 is re- 
equired. Bid must be unconditional. The favorable opinion of Storey, 

horndike, Palmer & Thayer of Boston as to the legality of the bonds will 
be furnished to the successful bidder. 


Official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


_ Montgomery County (P. O. Dayton), Ohio.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. Nov. 1 by 
T. J. Kaufmann, County Auditor, for $1,600 444% Loy- 
Milliken ditch bonds. 

Authority Section 4479, Revised Statutes. Denomination $400. Date 
Nov. 1 1909. Interest semi-annually at the County Treasurer’s office. 
Maturity $400 yearly on Nov. 1 from 1910 to 1913 inclusive. Certified 
check on a national bank or trust company for $50, payable to the County 
Auditor, is required. Bids must be unconditional. Bonds will be deliv- 
ered to purchaser at County Treasurer’s office on Nov. 1 1909. 


Moorcroft School District No. 16 (P. O. Moorcroft), Crook 
County), Wyo.—Bond Offering.—Proposals will be received 
until 1 p. m. to-day (Oct. 30) by Mrs. C. E. Kackly, Dis- 
trict Clerk, for $4,900 coupon school-building bonds at not 
exceeding 6% interest. 

Authority Article 3, Chapter 3, Division 1, ‘‘Educational Institutions,” 
Revised Statutes of 1899. Denomination, 9 bonds of $500 each and one 
bond of $400. Date Nov. 1 1909. Interest Jan. 1 and July 1 at the 
County Treasurer’s office or at the Wyoming Trust & Savings Bank in 


~Cheyenne. Maturity part yearly from Jan. 1 1912 to 1921 inclusive. 
debt at present. Assessed valuation 1909, $436,480 47. ed 


Moore County (P. O. Carthage), No. Car.—Bond Offering. 
—Proposals will be received until 2 p. m. Nov. 1 by the 
Chairman of the Board of Commissioners for $20,000 5% 
coupon (with privilege of registration) bridge-building and 
funding bonds. 


Authority Chapter 175, Session Laws 1909. Denomination $1,000. 
Date July 1 1909. Interest annually at the County easune’s alae: 
Maturity $1,000 yearly on Jan. 1 from 1914 to 1933 inclusive. Certified 
-check for $800 is required. Official advertisement states that no litigation 
-concerning the issue is contemplated and the county has never contested 
eA peviews iene g sooee, _— jn paren oo wane romp iy at maturity. 

onde ebt, clu g S issue, ,000. oating debt, 4 
Assessed valuation 1909, $4,543,927. » Pgs ata 

Vt.—Bond Sale.—This 


Morrisville, Lamoille County, 
village has sold $72,000 4% 20-year bonds. 

Morrow County (P. O. Mt. Gilead), Ohio.— Bond Sale.— 
Issues of 444% road bonds, amounting to $12,000, offered 
on Oct. 16, have been sold, it is stated, to Seasongood & 
Mayer of Cincinnati for $12,157—the price thus being 
101.308. 

Mt. Oliver, Allegheny County, Pa.—Bond Sale.—It is re- 
ported that the $75,000 4% coupon sewer bonds offered but 
not sold on Oct. 18 (V. 89, p. 1101) have been awarded to 
the Washington Investment Co. of Pittsburgh. 

Navarro County Common School District, Tex.—Bond 
Sale.—The $16,000 5% 15-30-year (optional) school-house 
donds registered by the State Comptroller on Aug. 18 


Date Sept. 13 1909. Interest semi-annually in 


(V. 89, p. 552) have been sold to the Texas Trust Co. of 
Houston for $ 16,001—the price thus being 100.006. 


New Hampshire.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. Nov. 1 by Solan A. Carter, State Treas- 
urer, at his office in Concord, for $250,000 3% 4-6-year 


(serial) highway bonds. 
Denomination $500 and $1,000. Date Jan. 
annual. Bonds are exempt from taxes. 


New York City.—Revenue Bond Sale.—Since Oct. 1 and 
up to and including Oct. 27 this city had issued $17,480,790 
l-year revenue bonds. Of this amount $16,280,000 carries 
4% interest and the balance ($1,200,000) 334%. ‘The city 
also sold during the same period $475,000 4% special 
revenue bonds. These securities were placed partly in this 
country and abroad. Among the purchasers in this city 
were Goldman, Sachs & Co., Ladenburg, Thalmann & Co. 
and Heidelbach, Ickelheimer & Co. 


Nobles County (P. O. Worthington), Minn.—Bond Sale.— 
The Minnesota Loan & Trust Co. of Minneapolis purchased 
on Oct. 9 $5,000 444% 10-year refunding school bonds at 
par and accrued interest. Denomination $1,000. Date 
July 1 1909. Interest semi-annual. 


Oklahoma City, Okla.—Bond Sale.—The $185,000 5% 
25-year storm-sewer bonds mentioned in V. 89, p. 950, were 
sold on Oct. 26 to John Nuveen & Co. of Chicago for $194,- 
625—the price thus being 105.202. Denomination $1,000. 
Date Oct. 1 1909. Interest semi-annual y at the National 
Bank of Commerce. 


Otsego (P. O. Cooperstown), Otsego County, N. Y.— 
Bond Offering. —A. H. Clark, Railroad Commissioner, will 
sell at public auction an issue of $14,000 coupon refunding 
bonds. Interest payable in Cooperstown. Date of sale and 
details of bonds had not been decided up to Oct. 23. 


Pacific County (P.O. South Bend), Wash.—Bond Offering. 
—Proposals will be received until Dec. 6 for the $150,000 
2-10-year (optional) bonds authorized by a vote of 769 ‘“‘for’’ 
to 206 “against” at the election held Aug. 24. V. 89, p. 614. 
Interest not to exceed 6%. 


Perris Union High School District, Cal.—Bond Election.— 
According to reports, a $25,000 bond election will be held 
Nov. 6. 


Perth Amboy, N. J.—Bond Sale.—John D. Everitt & Co. 
of New York City purchased $125,000 414% 15-year street- 
improvement bonds on Oct. 22 at 102.07—a basis of about 
4.311%. Date Oct. 1 1909. Interest semi-annual. The 


other bidders were: 
H. L. Crawford & Co., N. Y.101.393|W. N. Coler & Co., N. Y_..-100.75 
R. M. Grant & Co., N. Y.__..100.79 | Adams & Co., New York. -_-._100.625 


Pierz (Village), Morrison County, Minn.—Boends De- 
feated.—The voters of this village on Oct. 7 defeated a propo- 
sition to issue $5,500 railway-aid bonds. 


Pittsburgh, Pa.—Bond Sale.—On Oct. 29 the $384,100 
416% filtration-system-extension bonds were awarded to the 
Dollar Savings Bank of Pittsburgh for $410,622 10, (106.904) 
and the four issues of 4% bonds, aggregating $641,500, were 
sold to H. S. Stewart for $650,964 79—the price thus being 
101.475. See V.89, p. 1102, for a description of these bonds. 


Portage, Columbia County, Wis.—Bids Rejected—Bond 
Offering.—All bids received on Oct. 25 for the $30,000 44% 
coupon sewer bonds described in V. 89, p. 1026, were rejected. 
Proposals are again asked for and will be received this time 
until 8 p. m. Nov. 8. 


Portsmouth, Scioto County, Ohio.—Litigation.—We are 
advised that suit will be brought to test the legality of the 
$300,000 4% 6-45-year (serial) coupon water-works-extension 
bonds mentioned in V. 89, p. 615. 


Portsmouth School District (P. O. Portsmouth), Scioto 
County, Ohio.—Bond Election.—An election will be held 
Nov. 2 to vote upon a proposition to issue $150,000 high- 
school-improvement bonds. 


Rensselaer, Rensselaer County, N. ¥Y.—Bond Offering.— 
Proposals will be received until 10 a. m. Nov. 9 by J. W. 
Adams, City Treasurer, for $3,180 78 444% registered sewer 


(city’s portion) bonds. 

Denomination 5 bonds of $500 and one of $680 78. Date Nov. 15 1909. 
Interest semi-annual. Maturity $680 78 on Nov. 15 1910 and $500 yearly 
from 1911 to 1915 inclusive. Certified check for 2% of bonds bid for, pay- 
able to the City Treasurer, is required. 


Rochester, N. ¥.—Note Sale—A.G. Moore of Rochester 
was awarded $100,000 8-months local-improvement notes on 
Oct. 28 at 100.015 for 5s. 

Rye (P. O. Port Chester), N. Y.—Bond Sale.—On Oct. 27 
$40,000 gold registered town of Rye park bonds were disposed 
of to the Port Chester Savings Bank of Port Chester as 4s. 
There were no other bidders. 


1 1910. Interest semui- 


Denomination $1,000. Date Nov. 11909. Interest Feb. 15 and Aug. 
15 at the First National Bank of Port Chester in New York exchange. 
Maturity $1,000 yearly on Feb. 15 from 1919 to 1958 inclusive. 


St. Clairsville, Belmont County, Ohio.—Bond Sale.—lIt is 
reported that the five issues of 444% coupon street-paving 
assessment bonds described in V. 89, p. 1026, aggregating 
$18,361 43, have been awarded to A. L. Bumgardner of 
St. Clairsville. 

St. Francis Drainage District (P. O. Piggott), Clay and 
Greene Counties, Ark.— Bonds Authorized.—At a meeting of 
the Board of Directors held Oct. 25 the issuance of $220,000 
6% 20-40-year ditch-construction bonds was authorized. 





St. Francis Levee District, Clay County, Ark.—Bid With- 
' drawn.—We are informed that Weil, Roth & Co. of Cincin- 
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nati have withdrawn their bid on the $325,000 5% coupon | 
bonds mentioned in V. 89, p. 1097. 


Salem, Marion County, Ore.—Bonds Withdrawn from the 
Market.—Referring to the $65,000 4% refunding bonds 
offered but not sold on Sept. 27 (V. 89, p. 1026), the City 
Auditor writes us under date of Oct. 18 that “owing to a miis- 
understanding of the judges in some of the precincts at the 
election held recently, it was thought, in the light of question 
being raised as to their legality, that the matter should be 
deferred until the regular election in December, at which 
time the question will be voted upon again as to the matter 
of refunding $65,000 municipal bonds.”” In the meantime, 
to protect the city’s credit, the bonds have been taken up; 
when the charter shall be amended in December, a new 
issue for a like amount will be put out and sold to the 
highest bidder. 

San Anselmo, Marin County, Cal.—Bonds Not Sold.—No 
bids were received, it is reported, for an issue of $43,500 
416% bonds offered on Oct. 15. 


San Francisco, Cal.—Bond Offering Postponed.—The offer- 
ing of the $360,000 444% water-supply bonds which was to 
have taken place Oct. 25 (V. 89, p. 951) was postponed. We 
are informed that they will again be placed on the market 
within the next five or six weeks. The bonds will be dated 
Jan. 1 1909 and mature from Jan. 1 1910 to Jan. 1 1915 
inclusive. 


San Rafael, Marin County, Cal.—Bond Ojjering.—Local 
apers state that bids will be received until Nov. 8 for 
$15,000 sewer bonds. 

Schenectady, N. ¥.—Certificate Offering.—Proposals will 
be received until 11 a. m. Nov. 6 by O. 8. Luffman, City 
Comptroller, for $100,000 certificates of indebtedness issued 
in anticipation of taxes. 

Authority Section 78, Chapter 55, Laws of 1909. Date Nov. 8 1909. 
Interest rate to be named in bid. Maturity Feb. 251910. Certified check 
on a bank or trust company for 1% of certificates bid for, payable to the 
City Comptroller, is required. Purchaser to pay accrued interest. 

Sherwood, Defiance County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Nov. 6 by C. W. Miller, 

illage Clerk, for the $4,000 6% electric-light-system bonds 





that were offered (V. 89, p. 366) but not sold on Aug. 10. 


Denomination $500. Date May 1 1909. Interest semi-annual. Ma- 
turity $500 each six months from t. 1 1910 to March 1 1914. Certified 
check for 1% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Spiro, Le Flore County, Okla.—Bond Sale.—The $50,000 
6% 25-year coupon water and light bonds, bids for which 
were rejected on Aug. 26 (V. 89, p. 616) have been sold to 
Speer & Dow of Fort Smith, Ark. 


Sturgis, St. Joseph County, Mich.—Bonds Voted.—An 
election held here recently, it is stated, resulted in favor ofa 
proposition to issue $175,000 bonds to purchase and develop 
water power. 


Sumner, Tallahatchie County, Miss.—Bond Offering.— 
Proposals will be received until Nov. 1 by Albert L. Whitten, 


Mayor, for $6,000 6% coupon Cassidy Bayou Bridge bonds. 

Authority Sections 3415-16 and 3419-20, Code of 1906; also vote of 38 
‘‘for’’ to 2 against at election held Aug. 16 1909. Denomination $500. 
Date Oct. 1 1909. Interest annually at the Bank of Commerce & st 
Co. in Memphis. Maturity Oct. 1 1929, subject to call after Oct. 1 1919. 
Bonds are exempt from taxes in Mississippi. Certified check for $250, 
payable to the Town Treasurer, is required. Purchaser to pay accrued 
interest and furnish blank bonds. Official notice states that there is no 
litigation pending or threatened concerning the validity of these bonds, the 
boundaries of the municipality or titles of the officials to their respective 
offices. The town has no debt at present. Total assessed valuation 
1908, $353,227. 


Suwanee County (P.O. Live Oak), Fla.— Warrant Sales.— 
On Oct. 11 J. B. Barton, President of the Citizens’ Bank of 
Live Oak, was awarded $12,000 6% coupon school funding 
warrants. Date Oct. 11 1909. Interest Jan. 1 and July 1. 

The Citizens’ Bank of Live Oak also purchased $17,000 
6% warrants. 

Date Oct. 18 1909. Interest Jan. and July. Maturity $1,000 on Jan. 1 


in each of the years 1910, 1911 and 1912; $5,000 on July 1 in each of the 
years 1910 and 1911 and $4,000 on July 1 1912. 


Titus County Common School District No. 22, Tex.— 
Bonds Registered.—The State Comptroller registered $800 
5% bonds on Oct. 19. Maturity 20 years, subject to call 
after 10 years. 

Tomah, Monroe County, Wis.—Bond Sale.—The $7,467 
5% coupon improvement bonds described in V. 89, p. 553, 
were sold during August to local investors at par. Maturity 
part yearly on Aug. 1 from 1911 to 1914 inclusive. 


Trenton School District (P. O. Trenton), Wayne County, 
Mich.—Bond Sale.—An issue of $7,000 444% refunding 
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NEW LOANS. 





$200,000 
City of Wilmington, Delaware 
WATER WORKS BONDS 


$67,000 
CAMDEN COUNTY, N. J. 


$20.000 
Village of White Plains, N. Y. 
MACADAMIZING BONDS 


Sealed bids will be received by the Finance Com- 
mittee of The Councti] of Wilmington, Delaware, 
until 12 o'clock M. on November 11th, 1909, for 
the purchase of $260,000 bonds of The Mayor 
and Council of Wilmington, to be issued for the 

urposes and under the provisions of Chapter 179 

olume 24, Laws of Delaware. Said bonds are o 
the denomination of One Thousand Dollars each 
and will bear interest at 4 per cent per annum, 

yable semi-annually on the first days of May and 

ovember. Bonds mature without option of 
prior redemption as follows: 

Forty-Five Thousand dollars ($45,000) No- 
vember ist, 1923, 

: a dollars ($60,000) November 
st, » 

Seventy Thousand dollars ($70,000) Novem- 
ber ist, 1925, 

Twenty-Five Thousand dollars ($25,000) No- 
vember ist, 1926. 

All bids must be enclosed in sealed envelo 
and be endorsed ‘Bids for the purchase of 

n Water Works Bonds,” and delivered 
to the undersigned at the office of the Clerk of 
Council, Wilmington, Delaware, on or before 
twelve o'clock noon November 11th, 1909. The 
right is reserved to reject any and all bids. Each 
bid must be on the form furnished by the city 
and must be accompanied by a certified check on 
some bank or trust compony for two per cent of 
the amount of Sep value of the bonds bid for, 
which amount be accepted as of the 
purchase price if the bidder is su , and the 
same to be forfeited if the bidder fails to accept 
and pay for bonds awarded. The successful 
bidder must pay for the bonds November 18, 
1909, before twelve o’clock noon, in the City 

urer’s office at Wilmington, Delaware, at 
which time said bonds will be ready for delivery. 
JAMES KANE, 
RICHARD C. McMULLEN, 
SAMUEL H. BENSON JR., 
Finance Committee of The Council of The 
Mayor and Council of Wilmington. 


BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
P. J. GOODHART & CO., 


Bankers 
57 BROADWAY 











NEW YORK 


Telephone 2240 Rector 
326 Walnat 8St., Cincinnati 


Bank and Trust Co. Stocks 








IMPROVEMENT BONDS 


The Board’of Chosen Freeholders of the County 
of Camden, New Jersey, will receive sealed _ 
posals on WEDNESDAY, NOVEMBER 10TH, 
1909, at 11 A. M. at the Freeholders’ room in 
the Camden County Court House, for the purchase 
of all or = of $35,000 of bonds for Camden 
and Haddonfield Turnpike Improvement and 
$32,000 of bonds for Brown’s Corner, Nicholson, 
and Coffin’s Corner and Gibbsboro Roads. Bonds 
to be of the denomination of $1,000 each, to bear 
interest from November 1, 1909, at the rate of 
4% = cent per annum, payable ry yn | 
on the first days of November and May in eac 
and every year, interest able at the office of 
United States Mortgage t Company, New 
York, and shall be redeemable November ist, 
1934, at the County Collector’s Office, Camden, 
New Jersey. Said bonds to be registered or 
coupon or both at the option of the purchaser. 

e bidder must enclose with each proposal a 
certified check on a national bank, payable to 
the order of the County Collector of Camden 
County, New Jersey, in the sum of at least 5 
per cent of the amount bid, as a ty to 
ee the proposals if awarded the bonds. 
All bids to be made with the understanding that 
accrued interest on the bid to the date of delivery 
of the bond shall be paid by the buyer, and 
settlement to be made at the County Collector’s 
Office, Camden, New Jersey. The Board reserves 
the right to reject any or all bids, pro ls to be 
addressed to the Director of the B of Chosen 
Freeholders, County Collector’s Office, Court 
House, Camden, New Jersey. 

ALFRED L. SAYERS, 
Direc 


GEORGE J. BERGEN, 
Solicitor, 
Market Street, Camden, N. J. 


tor. 


428 
Dated October 25th, 1909. 








HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chicago 


PUBLIC NOTICE IS HEREBY GIVEN that 
sealed proposals will be received by the Board of 
Trustees of the Village of White Plains, N. Y., on 
THURSDAY, NOVEMBER 11TH, 1909, AT 
8 P. M., at the Corporation Rooms, Grand Street 
in said’ Village, for the following bonds, issued 
—— to the provisions of Chapter 80 of the 


ws of 1906. | 
Twenty macadamizing bonds of the denomina- 
tion of One Thousand Dollars each, to bear date 
October ist, 1909, and to become due and pay- 
able as follows: 

Five Thousand Dollars thereof October ist,1935, 
Five Thousand Dollars thereof October ist,1936. 
Five Thousand Dollars thereof October 1st,1937. 
Five Thousand Dollars thereof October 1st,1938. 
Interest at four and one-half per cent, payable 
semi-annually on the first days of April and Octo- 
ber in each year. 

No proposals will be received for less than per. 
All proposals must be accompanied by a certified 
check upon a State or National Bank or Trust 
Company for five per cent of such proposals. 
gs of unsuccessful bidders will be returned 
to them. 

The Board of Trustees reserves the right to re- 

ject any and all proposals. 

By order of the Board of Trustees. 

Dated White Plains, N. Y., October 26th, 1909. 
FREDERIC S. BARNUM, 


dent. 
EARLE P. HITE, 
Clerk. 








T. W. STEPHENS & CO. 


Investment Bonds 


2 WALL STREET, NEW YORE. 





FORREST & CO. 
BANKERS 
Municipal and Seasoned 


Corporation Bonds 
FREE OF TAX 








CITY, COUNTY 
AND SCHOOL BONDS 





PHILADELPHIA, PA. 


421 CHESTNUT ST., 
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school bonds was recently awarded to W. E. Moss & Co. 
of Detroit for $7,027, the price thus being 100.385. 


Tunica, Tunica County, Miss.—Bonds Proposed.—This 
town proposes to issue 20-year bonds, it is stated, to install a 
system of water-works. 


Uehling, Dodge County, Neb.—Bond Sale.—The $7,000 
5% 5-20-year (optional) water-works bonds offered on Sept. 
20 (V. 89, p. 617) were disposed of as 44s on Oct. 1 to the 
State of Nebraska. There were no other bidders. Denomi- 
nation $500. Date Sept. 1 1909. Interest annual. 


Union County (P. O. Elizabeth), N. J.—Bond Sale.—John 
D. Everitt & Co. of New York City recently purchased 
$70,000 4% 30-year road-improvement bonds at 101.005— 
a basis of about 3.943%. he securities are in denomina- 
tions of $1,000 and are dated Oct. 11 1909. 

These securities take the place of the $100,000 4% bonds 
disposed of on July 24. See V. 89, p. 305. The amount of 
the issue was reduced because the county found it could not 
legally sell that many bonds. 


Upper Sandusky, Wyandot County, Ohio.— Bond Sale. 
On Oct. 20 the $5,000 5% 8-year North Fifth Street sewer- 
construction bonds described in V. 89, p. 952, were awarded 
to the First National Bank of Upper Sandusky at 106 and 
accrued interest—a basis of about 4.113%. A list of the 
bids received follows: 


FirstNat.Bk.,Up.Sandusky $5,300 00| Ohio S.B.& Tr. Co.,Toledo_$5,216 75 
The Davies & Bertram Co., Dr. J. W. Byers, Up. Sand. 5,214 50 

I esol ge ca ala wy 5,287 00| New First Nat.Bk.,Columb. 5,206 00 
‘Seasongood & Mayer, Cinc_ 5,282 00| Dayton Sav.&Tr.Co.,Dayt. 5,167 00 
First Nat. Bank, Clevcland 5,273 00|Citizens Sav. Bank Co., 





Hayden, Miller & Co.,Clev_ 5,254 00 Upper Sandusky ______- 5,150 00 
Otis & Hough, Cleveland__ 5,242 74 gay on J. Pontius, Upper 
Hoehler&Cummings,Toledo 5,232 50 Sandusky ($1,000) -___- 1,060 00 


Utica, N. Y.—Bond Sale.—On Oct. 26 the following 444% 
registered improvement bonds described in V. 89, p. 1103, 
were sold to N. W. Halsey & Co. of New York City: $20,000 
to enlarge the Miller Street School, $80,000 to build a school 
in the Second Ward and $18,000 to construct storm sewers. 
The two first-mentioned issues, which mature part yearly 
from 1910 to 1929, inclusive, were sold at 103.14, while the 
sewer issue, which matures part yearly from 1912 to 1929, 
inclusive, was sold for 103.311. Following are the bids: 





$20,000 $80,000 $18,000 
Bonds. Bonds. B » 
N. W. Halsey & Co., New York_____--- $20,628 00 $82,512 00 $18,596 00 
gh SERED: CES Be a 20,601 00 81,625 00 18,531 00 
Lawrence Barnum & Co., New York__- 20,554 00 82,216 00 18,498 00 
W.N. Coler & Co., New York......--- 20,528 20 82,272 80 18,523 80 
R. L. Day & Co., New York____...--- 20,518 00 82,072 00 18,466 00 
H. L. Crawford & Co., New York... --- 20,434 00 81,736 00 18,415 80 
A. B. Leach & Co., New York _..._--_- 20,434,000 81,736,00 18,408 60 
First National Bank, Cleveland... _-_-- 20,427 00 81,71900 18,431 00 
Utica Cemetery Association.___..._._- PROGR He 7 ckdhidade | takwecen 
| O’Connor & Kahler, New York_.._---- 20,378 00 81,512 00 18,385 20 
N. W. Harris & Co., New York.___..-- 20,357 40 81,42960 18,276 66 
Parkinson & Burr, Boston______.___-- 20,344 40 81,866 40 18,367 92 
Farson, Son & Co., New York......--- 20,341 00 81,364 00 18,326 00 
> fag a RO Be Re ee 20,330 00 81,36000 18,220 00 
House of Good Shepherd, Utica........ ..--.-.- <.......- 18,488 70 
| A bid was also received from Blodget, Merritt & Co. of Boston. We are 
informed, however, that it was informal, and was therefore rejected. 
Valley Township School District, Scioto County, Ohio.— 
Bond Offering.—Proposals will be received until 9 a. m. to- 
day (Oct. 30) by Geo. L. Bricker, Clerk Board of Education, 





(P. O. Lueasville), for $5,000 4% coupon bonds. 

Authority Section 3991, Revised Statutes. Denomination $500. Int- 
erest on April 30 and Oct. 30 at Lucasville. Maturity $500 yearly on Oct. 
30 from 1912 to 1921 inclusive. Purchaser to pay accrued interest. 

Warren County (P. O. Vicksburg), Miss.— Bond Offering. 
—Proposals will be received until 12 m. Nov. 3 by J. D. 
Laughlin, Clerk, for the following 5% bonds: 


$48,000 county-farm bonds. Maturity 25 years, subject to call after 5 years. 
6,500 Clay St. extension bonds. Maturity 20 years, subject to call after 


5 years. 

Authority Sections 331-333 and 397, Code of 1906. Denomination $500 
and $1,000. Date Nov. 3 1909. Interest annually in Vicksburg. Bonds 
are exempt from taxes. Certified check on a national bank for $500, pay- 
able to J. D. Laughlin, Clerk, is required with bids for each issue. Bonded 
debt, including these issues, $193,600. No floating debt. Assessed valua- 
tion $11,272,366. 

Washington C. H., Fayette County, Ohio.— Bond Offering. 
—Proposals will be received until 12 m. Nov. 8 by J. J. 
Flynn, City Auditor, for $1,456 5% Delaware and Ogle 
streets improvement assessment bonds. 

Denomination 314560. Date Oet. 1 1909. Interest semi-annual. 
| Maturity $145 60 each six months from Oet. 1 1910 to April 1 1915 inclu- 
| sive. Certified check for 10% of bonds bid for, payable to the City Treas- 
| urer, is required. Purchaser to pay accrued interest. 

Waukesha, Waukesha County, Wis.—Bonds Defeated.— 

| An election held Oct. 26 resulted in the defeat of a proposi- 

tion to issue $10,000 4% manual training school bonds. 
| The vote was 443 “for” to 940 “against.” 
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$50,000 
MONTCOMERY, ALA. 


PAVING BONDS 


Sealed bids will be received by the City Treas- 
urer of Montgomery, Alabama, for the purchase 
ef $50,000 00 Paving Bonds, dated Novem- 
ber ist, 1909, bearing interest at the rate of five 

r centum per annum, said bonds to be in 

nomination of $500 00 each, payable ten years 
from their date. Such bonds may, at the option 

-of the City of ae yn & be redeemed at any 
interest period, in numerical order, and not to 
exceed one-tenth of the total issue in any one 
year, but in case the City shall elect to pay any 
of said bonds before their maturity, it shall pay, 
as a bonus to the holder thereof, a sum equal to 
one-fourth the annual interest thereon. 
to be paid semi-annually. ’ 

Bids to be received not later than noon, 
NOVEMBER 15TH, 1909, and each bid to be 
accompanied by a certified check for $1,000 00. 

Favorable opinion of Storey, Thorndike, 
Palmer & Thayer of Boston as to legality of bonds 
to be furnished su ul bidder. 

No conditional bids as to opinion of other 
attorn will be entertained. 
poe kot ouncil reserves the right to reject any and 


ROBERT TAIT, Cy Treasurer, 
ontgomery, Ala. 


Interest 








PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 





McCOY & COMPANY 


Formerly MacDonaid, MoCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicage 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2? WALL ST.. NEW YORK 





$500,000 
CITY OF SPOKANE 


25-YEAR 
WATER EXTENSION BONDS 


Sealed proposals will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
ington, at the office of the City Comptroller of 
said city, up to 11 o’clock a. m. of the 22nd day of 
November, 1909, for the purchase of all or any 
portion of a $500,000 bond issue of said city. 

Said bonds are issued by said city for the pur- 
pose of ying off outstanding warrants issued 
against the Water Extension Fund and construct- 
ing a force main to be used in the general water 
System, and bear date of July 1, 1909, payable 
25 years after said date, and bear interest at a 
rate not to exceed 44% annually, payable semi- 
passaly at the fiscal agency of the State of Wash- 
ington in New York City. 

Said Commission reserves the a to reject any 
and all bids, and each offer must accompanied 
with a certified check for 2% of the amount of 
the bid, and must be for at least par and accrued 


interest. 
ROBERT FAIRLEY, 
City Comptroller. 


$ 150,000 
Autauga County, Alabama 
4%4% BONDS 


State of Alabama, Autauga County, Board of 
Revenue, Prattville, Ala. Notice is hereby 

ven that the Board of Revenue of Autauga 

unty, Ala., invites sealed bids on the following 
bonds of said county: $55,000 of Court House 
Building Debt bonds; $20,000 of Jail Building 
Debt bonds and $75,000 on Public Road bonds. 
Bidders will file their bids with G. S. Livingston, 
Probate ew £4, at Prattville, Ala., on or before 
Noon of the 15TH DAY OF NOVEMBER, 1909. 
Said bonds are to mature thirty (30) years from 
date of issue and bear interest at the rate of 
(4%%) Four and One-Haif Per Centum) per 
annum, payable semi-annually. Bidders are 
requested to bid for all or any portion of said 
bonds. All bids are uired to be secured by a 
properly certified check of $500. 
will be sold to the highest bidder. 
passers reserves the right to reject any and all 


Dated at Prattville, Ala., Oct. 18, 1909. 
Board of Revenue, Autauga County, Ala. 
By G. S. LIVINGSTON, 
Probate Judge. 








JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 


Blodget, Merritt -& Co. 


BANKERS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 








BIRD 8S. COLER LEONARD H. HOLE 


W.N. COLER & CO.. 
BANKERS 
43 CEDAR ST... NEW YORK. 
INVES THRENTS 


CEO 8. EDWARDS 
BRO KER AND COMMEROIAL AGENT 
Negotiations, Investigations, Reporte, 
United States, Canada, or Foreign 


Tribune Building. 164 Nassau Street 
Telephene 4218 Beekman NEW YORK. N.Y. 











Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





WE OWN AND OFFER 


MUNICIPAL BONDS 
Tax Exempt Anywhcre in the United States 
Write fer Particulars 


ULE, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO, ILL. 





MUNIC!PAL AND RAILROAD 
BONDS. 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINCINNATI 
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Wellington, Lorain County, Ohie.—Bond Sale.—Reports 
atate that $10,000 5% 1-10-year (serial) street-improvement 
bonds offered on Oct. 25 were awarded to the Davies-Bertram 
Oo. of Cincinnati at 104.63. Interest semi-annual. 


West New York, Hudson County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. Nov. 16 for $6,000 
Eleventh St., $10,000 Ninth St. and $20,000 Sixteenth St. 
5% coupon or registered street-opening bonds. 


Authority Section 73, Chapter 113, Laws of 1895. Denomination $1,000. 
Date Jan. 1 1910. Interest semi-annual. Maturity 10 years. Certified 
check (or cash) for $500, payable to the Town Treasurer, is required with 
bids for each issue. James L. Wolfe, Town Clerk. 


West Unity, Williams County, Ohio.—Bond Sale.—The 
$1,800 414% 7-12-year (serial) coupon street-improvement 
bonds described in V. 89, p. 952, were awarded on Oct. 22 
to the Vinton Banking Co. of Vinton at 101.555 and accrued 
iaterest. Following are the bids: 


Vinton Banking Co., Vinton$1,828 00| First National Bank, Colum- 
J. A. Hollington, W. Unity 1,821 00 OWS We. 6 id. cin $1,819 70 


White Plains, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. Nov. 11 by the Board of Village Trus- 
tees, Frederic S. Barnum, President, Earl P. Hite, Clerk, 


fer $20,000 44% macadamizing bonds. 


Authority Chapter 80, Laws of 1906. Denomination $1,000. Date 
Oct. 1 1909. Interest semi-annual. Maturity $5,000 yearly on Oct.1 
from 1935 to 1938 inclusive. Certified check on a State or national bank 
er trust company for 5% of bid is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


# Wilberton, Latimer County, Okla.—Bonds Voted.—An 
élection held here recently, it is stated, resulted in favor of a 
proposition to issue $45,000 school-building bonds. 


Wilmingten, Dcl.— Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 11 by the Finance Committee, 
James Kane, Richard C. McMullen and Samuel H. Benson 


Jr., for $200,000 4% water-works bonds. 


Authority Chapter 179, Vol. 24, Laws of Delaware. Denomination 
$1,000. Interest May 1 and Nov. 1. Maturity on Nov. 1 as follows: 
$45,000 in 1923, $60,000 in 1924, $70,000 In 1925 and $25,000 in 1926. Bid 
‘must be made on a form furnished by the city and be accompanied by a cer- 
tified check on some bank or trust company for 2% of bonds bid for. The 
bonds will be delivered Nov. 18 1909. 





The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Winston (P. O. Winston-Salem), Forsyth County, No.Car. 
—Purchasers of Bonds.—We are informed that the Wachovia 
Loan & Trust Co. of Wachovia was the purchaser of ‘the 
$40,000 railroad-aid-refunding and the $100,000 public- 
improvement-refunding 44%% bonds recently sold. V. 89, 
p. 1104. The former issue is dated Nov. 15 1909 and 
matures in 1939, while the latter issue is dated Aug. 15 1910 
and is due in 1940. The price, paid was par. Interest 
semi-annual. 


Wymcre, Neb.-—Bond Offering.—According to reports, 
the City Council has instructed the Clerk to advertise for 
proposals for $30,000 4% refunding bonds due in 1925. 


—_—e 





Canada, its Provinces and Municipalities. 


Arcola, Sask.—Nay & James of Regina were the successful 
bidders recently for an issue of $15,000 544% debentures. 

Beaverton, Ont.—Debenture Offering.—Proposals will be 
received up to Nov. 1 by A. W. Talbot, Reeve, for $7,000 
414% school debentures. 


Interest annually at the Standard Bank in Beaverton. 
yearly for 30 years. 


District of Spallumcheen, B. C.—Debenture Sale.—This 
district recently awarded Geo. A. Stimson & Co.of Toronto 
the following debentures: $8,000 5% 30-year; $5,000 20- 
year; $3,300 5% 10-year and $1,800 6% 10-year. 

Kamloops, B. C.—Debenture Sale.—Brent, Noxon & Co. 
of Toronto have been awarded $8,000 5% 25-year isolation- 
hospital, $20,000 544% 25-year water-works and $10,000 
5% 10-year local-improvement debentures. 

Kenora, Ont.—Debenture Sale——This municipality has 
awarded issues of $25,000 5% 10-year school and $1,770 
5%% 20-year local-improvement debentures to Brent, 
Noxon & Co. of Toronto. , 

Kolomyia School District No. 1878 (P. O. St. Julien), 
Sask.—Debenture Sale.—An issue of $800 6% debentures 
was disposed of on Oct. 1 through the Bank of British North 
America in Rosthern at par. 


Maturity part 
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$25,000 


CITY OF BURLINGTON, N.J. 
WATER BONDS 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statementof its affairs 


on the 31st of December, 1908. 


The City of Burlington, New Jersey, invites 
25 ~~ W ' * Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908__...._.-- $3,307,807 24 
Lane pe pe SES,000 int Water Bones. ipze Premiums on Policies not marked off ist January, 1908...............-.-.---.----- 743,389 O01 


with Sinking Fund ahs eo Opened on 


ovember Second, 1909. articulars furnished 


on application to Total Marine Premiums 








$4,051,196 25 








THOMAS S. prt sa Clerk Premiums marked off from ist January, 1908, to 3ist December, 1908_........--.---- $3,333,483 55 
4 ————— 
iv: re CON i e  eminw $307,823 39 
= on yelp wel Bae pede 2 142,032 22 $449,855 61 
d during the year which were estimated in 1907 = 
CANAD IAN and previous years. .---------..---..-..------<------- $420,655 46 
Losses occurred, estimated and paid in 1908.......-....-- 1,274,822 22 $1,695,477 68 
3200e CENT OOE.... 2.4 dak dnbinbdiiconétie $279,988 33 
MUNICIPAL BONDS PDR. eddiicicacdkscouenons 199,555 37 479,543 70 
‘ A ! $1,215,933 98 
ad A. MACKENZI E & co., Returns of Premiums-.-.......-......-..-.-- .n wa - =~ =~ en — $51,930 45 
nses, di fficers’ salaries and clerks’ compensation, stationery, 
TORONTO, CANADA wa peneee ated dR ac as dai tagicaniangyokas nie $344,266 85 
—_—_—_—_—_—_—_—_—_—_——S— 











ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- SIRS. dcicch cbt witmigeaas $2,310,433 00 
COE 2... cine eaisdoa diame $5,442,792 00 | Premiums on Unterminated Risks-_ 717,712 70 
Special deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., SS eat oe ee 260,822 35 
& Exchange Place.$4,299,426 04 Return Premiums Unpaid... 121,473 65 
THE AMER ICAN M FG co. Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
ER PE 75,000 00 4,374,426 04 Premiums .. gees .+2<6-------- 22,339 35 
MANILA, SISAL AND JUTE ivable 1,377,905 06| ‘ingen 27,363,410 00 
Premium notes and Bills Receivable 1,377,  - SIRS a See Se Bab 7 4 
Cash in the hands of European Real Estate Reserve Fund... 270,000 00 
Bankers to pay losses under poll- 
CORDAGE cles payable in foreign countries. 399,031 95 
7 Cash in Bank....accncccccoseccedas 429,950 18 
AORN «5 oc cciccennanniktinn $12,824,105 23 Aggregating..... inicio idaiial ai $11,066,191 05 
——SSS===_ — 


85 Wall Street. : New Yor 





NATIONAL LIGHT, 


GUSTAV_AMSINCK, 





FRANCIS > BACON, 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 
The outstanding certiiicates of the issue of 1963 will be redeemed and 
or their legal representatives, on and after Tuesday the second of February next, from which date 
interest thereon will cease. The certificates to 
A dividend of Forty per cent is declared on the net earned premiums o 
ending 3ist December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday the fourth of May next. 


paid to the holders pay 


be produced at the time of rena and ope 
i¢ Company for the year 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, 
CLEMENT 5 ON eee 


NICHOLAS F. PALMER, 
HENRY sy cr? 


HEAT & POWER CO HN N , ANSON W. HARD, DALLAS B. TT, 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
ARANT VERNON H. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN, 
GUARANTEED AN | WALDRON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKER, 
BONDS pause JOHN CLAFLIN, LEANDER_N. LOVELL, DOUGLAS ROBINSON, 
GEORGE OC. K, GEORGE H. MACY GUSTAV H. SCHWAB; 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
A. H. Bickmcre &.C COR STEWART’ bi i |e ag 
) ICHA ; Z : 
Sinise lg iy A. A RAVEN, Prestient,. rections 
NE » " e- a 
weinse mae oe uirab ey Sanat ies reece” 
7 e . e-Pre: ent. 
Pine Street, New Yor JOHN H. JONES STEWART, 4th Vice-President. 
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Date Sept. 301909. Interest annual. Maturity part yearly on Sept. 30 | 
from 1910 to 1914 inclusive. ! 


Lindsay, Ont.—Debenture Election.—In January 1910 the — 
voters of this place will have submitted to them a proposi- ; 
tion to issue $55,000 public-school debentures. i 

Lucknow, Ont.—Debenture Sale.—An issue of $11,000 
4% and 414% debentures has been awarded to Chas. Burgess 
& Co. of Toronto. 

Maple Creek, Sask.—Debenture Offering.—Proposals will 
be received until Nov. 3 for $45,000 5% sewer debentures. 


Interest annual. Maturity part annually for 30 years. A. H. Greeley 
is Secretary-Treasurer. 


Meaford, Ont.—Some time in the near future a by-law to , 
raise $25,000 for the building of a new school house will be 
presented to the electors for their approval or disapproval. 


Monastyr School District No. 2328, Sask.—Description of | 
Debentures.—We are informed that the $1,000 school- 
building debentures awarded on Aug. 2 to H. O’Hara & Co. 
of Toronto (V. 89, p. 683) carry interest at the rate of 5% 


and not 544% as at first reported. 
Denomination $100. Date Aug. 28 1909. 
part yearly for 10 years. 


Montreal Catholic School District, Quebec.—Debeniure 
Sale.—It is reported that the $150,000 4% 40-year coupon 
school-building debentures offered on Oct. 26, and described 
in V. 89, p. 1028, were awarded to the Provincial Bank at 
97.60. 

North Vancouver, B. C.—Debentures Proposed.—An issue 
of $128,000 5% debentures is likely to be issued by this place 
for the purpose of providing for a new ferryboat, a rein- 
forced concrete walk and for the general improvement of the 
present ferry system. 


Orange Valley School District No. 1952, Alberta.— 
Debenture Sale.—An issue of $1,500 6% 10-year school- 
building debentures has been sold to the Manufacturers’ 
Life Insurance Co. of Calgary for $1,562—the price thus 
being 104.133. Date Nov. 1 1909. Interest August 1. 

Pembroke, Ont.—Debenture Sale.—Issues of $20,000 
416%, $10,000 electric-pump and motor and $30,000 deben- 
tures, the latter being a bonus to the Lee Manufacturing 


Interest annual. Maturity 





Co., have been awarded to Brent, Noxon & Co. of Toronto. 


Pene'‘anz, Ont.—Debenture Election—An election will 
shortly be called for placing before the voters a by-law to 
raise $15,000 for public-school additions. 


Peterboro, Ont.—Debenture Sale-—H. O’Hara & Co. of 
Toronto have been awarded an issue of $25,000 444% 20- 
year bridge debentures. 


Richmond, B. C.—Debentures Authorized.—A by-law has 
been passed, it is stated, providing for the issuance of $275,- 
000 water-works and $75,000 road-improvement debentures. 


St. Lambert, Que.—Debentures Authorized.—An issue of 
$7,000 5% 50-year debentures has been authorized by this 


‘ municipality. 


Salt Lake School District No. 2056, Sask.—Price Paid for 
Debentures.—Nay & James of Regina paid 100.125 for the 
$800 514% school-building and equipping debentures 
awarded them (V. 89, p. 1028) during September. 


Scarboro Township, Ont.— Debentures Authorized.—A by- 
law to raise $16,000 debentures for a school-site and building 
has been passed by this township. 


Smith’s Falls, Ont.—Debenture Election.—An election will 
shortly be held in this place for ascertaining the opinion of 
the voters on issuing $46,500 Collegiate Institute debentures. 


South Vancouver, B. C.—Debenture Sale-—Wood, Gundy 
& Co. of Toronto were awarded the $225,000 5% 50-year 
water-works debentures offered on Oct. 23 and described in 
V. 89, p. 1105. 

Sydney, N. 8.—Debenture Sale.—Hanson Bros. of Mon- 
treal have been awarded two issues of 444% debentures, 
aggregating $30,000. Interest semi-annual. Maturity 30 
years beginning July 2 1909. 

Westmount, Que.—Debentures Offered by Brokers.—C. 
Meredith & Co. of Montreal are offering for sale an issue of 
$415,000 debentures, maturing May 1 1953. 

Woodstock, Ont.— Debentures Authorized.—School deben- 
tures amounting to $30,000 were recently authorized. 

Yorkton, Sask.— Debenture Election.—An election will be 
held in this place for the purpose of voting on a by-law to 
raise $40,000 for high schools. 











MISCELLANEOUS. 


MISCELLANEOUS. 


ACCOUNTANTS. 








1850 


The United 
A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





JAMES R. PLUM 


Insurance Co. 
INITHE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Committee 





1909 


States Life 
Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 
New York, 30 Pine Street 


Leatt Milwaukee, 633 Wells Bidg 





140 Dearborn 8t., CHICAGO 


28 State St., BOSTON 


| OLARENCE H.K ELSBY,Pres.Title Gu. & Tr. Oo. 
WM. H. PORTER, Pres. Chemica National Bank 





Good men, whether experienced in life insurance 


Chicago, 1315 Monadneck Bleck 
Kansas VUity, 1106 Commerce Bldg. 





421 Chestnut S8t., PHILADELPHIA 





or not, May make direct eontracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in additien to first year’s commis- 
sion, a renewal! interest insuring an income for the 
future. Address the Company at its Home Offices: 
No 277 Broadway, New York City. 








NOW READY 


Hand Book of Securities 


JULY 1909 EDITION 


Statistics and prices to July 1 1909 


Earnings, Fixed Charges and Dividends for series of years 


Range of Prices for Stocks and Bonds— 
Monthly Range for 1908 and to July 1 1909 


Yearly Range for 1903, 1904, 1905, 1906, 1907 and 1908 


Price 75 cents 


In quantities, with business cards lettered in gilt on the cover, at special 


rates 





COMMERCIAL & FINANCIAL CHRONICLE 


FRONT, PINE & DEPEYSTER STS., NEW YORK 











LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


Pennsyivania) 


Land Title Building 
PHILADELPHIA. 
City Investing Bidg., 165 Broadway 
NEW YORK 


Union Bank Building 

ITTSBURGH. 

First Natienal Bank Bidg., 
CHIC Gu 


JAMES PARK & CO. 


GERTIFIED PUBLIO AGCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANOIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 








ALFRED ROSE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 
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Financial, 





Taylor, Auchineloss & Joasi 


60 BROADWAY, N. Y. 


Henry F Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan A uchincloss Sherman B Joost 
Alexander Harvey liers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


5570 
5571 
5572 


Telephones } } Rector 


Branch Office, MORRISTOWN, N, J. 


> 








Luginerrs. 


H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH'!, POWER, 
' HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, IIIs San Francisco, Cal. 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 


American Trust Building CHICAQO 





Bdmond C. von, Diest 
homas L. Wilkinso 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER, COLO. 


Robert McF. Dobl 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & 


Registe 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Mining Zugineers. 
H. M. CHANCE, 


Consulting M::. ing Engineer and Geologiet 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

687 Drexel Bidg., 














PHILADELPHIA, PA. 


Linancial, 


L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO*FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO-GOODS FOR OWN ACCOUNT 














The Merchauts Bational Bank 
OAPITAL of Cincinnati SURPLUS FUND 


$1,200 000.00 $300 ,000.00 
MELVILLE B. INGALLS, President 


EDWIN C, GOSHORN, Vice-President. NRY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President, WILLiAM P. STAMM, Cashier. 
GEO. R BALCH, Vice-President. CHAS, A. STEVENS, “asst. Cashier. 
BOARD OF DIRECTORS 
M. E. INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
Cc. C. C. & St. L. Ry. Co. na ate 
LEVI A AULT, Prest. The Ault & Wiborg Co. . B. STANLEY, Am, Laundry rag mernen! Mtg. Co 
OLIVER M. BAKE, Vice-Prest. Miami Valley National rE. R. STEARNS, Treas. Stearns & Foster Co. 
Bank, Hamilton, ‘Ohio. PETER G THOMSON, "Prest. Champion "Coated Paper 
GEORGE R. BALCH, Vice-Prest. The Cincinnati Co., Hamilton, Ohio. 
y HENRY C. YEISER, Prest. Globe Wernicke Co 
J. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-President. 
EDWIN C. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. H. & 8S. Pogue Co. 
Ww. B. MELISH, Prest. The Bromwell Brush & Wire MORRIS L. STERNBERGER, Prest. Commercial 
Goods Co. Bank, Jackson, Ohio 
HENRY NEWBURGH, Treas. The Louls Newburgh pf w. BROWN, Vice-President “4 # 
&.Co., Hamilton, Ohio. ALAS. A. STEVENS, Asst. Cashier,| 
Ri 
a 


Realty Co. 


Accounts of Banks, Firms Sicgeaniens and Individuals Solicited. ti 
upon the Most Liberal Terms Consistent with Good Banking.j 











MELLON NATIONAL BANK 
PITTSBURGH 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 
trust companies. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
INVESTED CAPITAL $6,800,000 














The 
Trust Company of America 


37°43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 
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Zrust Companies. 


irust Companies. 





United States Trust Company of New York, 


Chartered 1853 
45 and 47 Wali treet. 


CAPITAL, $2,000 000.00 


SURPLUS AND UNDIVIDED PROFITS, . . $13.510.605 04 


This Company acts as Executer, Administrator, Guardian, Trustee, Court Depositary and in 
ether recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for ertates, 
eorporations and individuals. 
EDWARD W. SHELDON, President. 

WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 

JOHN A. STEWART, Chairman of the Board. 
William D. Sloane, John Claflin, 


Gustav H. Schwab, John J. Pieips, 
Frank Lyman, war S. Kennedy, 
G . O. Mills, 


eorge F. Vitor, 
James Stillman, re 5 Cass ‘Ledyard, 


W. Bayard Gusting. 
Charlies S. Smith 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 


Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James. 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $3,000,000 Surplus, $4,500,000 





ceed» RS 


A 
TB Pa ER Mantatian Oo..¥.¥. SRL MABSTONS, wy. 
A 
SAMUEL G. board ear? Best. N.Y. GEORGE ws . PERKINS. |e u.Y. 
EDWIN M. BUI LKL WILLIAM H. PORTE! 
Spencer Tr: . Bankers, N. Y. Chemical ER Bank, N. Y. 
DANIEL G. REID. 


JARES OC. G. CANNON, 


urth National Bank, N. Y. Liberty National,Bank, N. Y. 


EDMUND C. CONVERSE, BENS. "STRONG Je. 
HENR v P. P DAVISON,” EDWA BDF. Swi! N NEY 
‘ WA SWINNEY, 
& Co., Bankers, N. Y. Pres. First ‘Wasenal Bank, Kansas City. 


Morgan 
wa T FREW, 
LTER E. Gorn Exchange Bank, N. Y. 


FRE HASKE 
DERICK Lip of ts: v. Bank, Chicago. 
° PBU 
ss Prastient Onase National Bank, N. ¥. 
THOMAS W, LAMONT, ° WIGGIN 
ce-President First National Bank. N. Y. SAMUEL Wont VE 
ares —- Roll usoanie National Bank, N. Y. President Gallatin Nacional Bank, N. Y. 
T footie attention is called to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits, 


E. C. CONVER<E, Pres. F THOMESON, V -P. B. eraera OR’ 


> 
. ca - I. KENT, . -CL 
- & POMERON. Vee FS tng H. EF: WILSON Jr., Saec. <a 


cOnN FJ THOM PEDN. 
ent, New York. 


OULBERT c. THORNE 
EDWARD RD TOWNSE Nw See «Hs 
& Traders’ National Baak, NY 


ALBERT Wi hase National Bank, N. Y. 


— 
Sec y- 





MinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
#13.300,000 








Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers ‘Institutional’ and Other 
Fiduciar, Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 

H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt. 
N. Parker Shortridge. 
James Speyer, 

John V. B. Thayer, 





Walter P. Bliss, 
Amory S. Carhart, 
Alex. s. Cochran, 
Amoz F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 
Adrian Iselin Jr., 
Augustus W. Kelley, James T. Woodware - 
William Woodward. 


OFFICERS 
AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
0. OC. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, } ase. Sec’ys. 
a@ENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 

















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


“ECAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Receives deposits subject to check 
and allows interest. Aots in all 
fiduciary capacities, issues for- 
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds. 


55 Cedar St. 
B’way & 73rd St. 8th Ave, &r125th St. 

















B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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trust Companies, 





Mississinoi Vallev Trust Co. 
Fourth & Pine Sts. St. Lous 
CAPIT AL, Dee eorir al 32] ,400 ,000 


A GENERAL FINANCIAL AND ¥#IDUCIARY 
BUSINES: TRANSACTED. 


DIRECTORS. 
John I, ha I. Boggs. President Milwaukee Light Heat & 


Wilbur F. Boyle. Rogie & & Pe ag 


ames E. B 
yew A. Bosch Vice-President Anheuser-Busch 
wing Associatio 
bs Murray Carleton, Prasideat Carieten Dry GoodsCo. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
Jehn D . Davis, Vice-President. 


a: Ewin 
past ft. ¢ Francis, Francis, Bre. & Co. 
Au um Golnes. ident German-American Bank 
Bie sigtienay. vice Fremont. 
reckin ones, Presid 

m. G. Lackey, Vice-President and Bond Officer. 
Ne J. McBride, V.-Pres. Haskell & Barker Car Co. 
elson W. McLeod, Vice-President Grayson- 

McLeod L Lumber Oo. 

Sagnéers Norvell, President Nervell-Shapleigh 


rd Co. 
ebert J. O’Reill D. 
2 D. Daan: ¥ Presideat Wm. D. Orthwein 
> , President Peters Shoe Co. 
Henry, W. Peters, Pre Board LOS erp 
August Schlafly. August Schiafly 
R fi. Si ockton, President M iy ite ‘Co. 
datins Walsh, Chairman of the Board. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |. 





GAPITAL, ccccocscccuscta atievawcoce $2,000,000 
GURPLUSG..cccccccscccsecuscce -----$2,000,00¢ 
DIRBCTORsS: 
aiC Taft, Howard O. Sturges 
Ro H. 1. Goddard Stephen Mg Metcalf 
Ro I. Gammell Walter R. Callender 
William B. Weeden Edward Holbrook 
Edward D Pearce James E Sullivan 
Robert Knight, Benjamin M Jackson 
pee Ww. Depienee Jahon R. Freeman 
Herbert J. Wells Charies S$. Mellen 
Lyman B. ot Robert W. Taft 
Rowland G Hazard Webster Se 
Neison W. Aldrich Stephen _ O. wards 


Samuel! R. Dorranoe Frank W Matteson. 


'ver Goddard Jr 
GERBERT J. WELLS President. 
EDWARD S. CLARE Vice President. 
HORATIO yi HUNT Vice-President 
WILLIAM nA MW ELL — Fe 
PR ESTON A ore ER. Trust Officer 
CYRU Sec 
a Secty. 
Sec’y 


Girard Trust Companv 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts .s Eascwter Administrator, Trustee. 
and Receiver 
Financial - se for individuals or 


Dorations 
interest Allowed on Individual and 
rporation Accounts 

cts as Trustee of Corporation Morteages 
positary under Pians of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Rea' Estate. 
Safes to Rent in | “ar glar-Proof Vauits. 


% MORRIS, Prosident. 
ELY, ist Vice-President 
. JACK SON, 2a Vieg Precestt: 
. sd: RHOADS 3d Vice-Pres. and Treasurer. 
. PAG . Scere 
GERS: 


Effingham B. Morris, Edward J. Berwind, 
John YY Brown Jr, Randal Morgan, 
John B. Garrett, Edw. T. Stotesb 
William H. Gaw, Charies E. L 


S E. LAPHA Asst 
N E. WILLIAMS Asst 
ENRY L. SLADER Aerst 


a 





Francis I. Gowen, John S. Jenks Jr. 

+ H. McFadden, Henry B. Coxe, 
enry Tatnall, E. C. Felton, 

pony, H. Clothier, Israel W. Morris, 

Thos. DeWit: Cuyler. William T. ElMott 

Cc. Hartman Kuhn, W. Hinckle Smith. 





James Speyer, 
Broa i and Cl:estnu’ Strects 
PHILADEL 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 











Capital ¥ a2 & = 8 $2 ,000 00v 
Surplus and Profits - 900,000 
GRAR ES G. DAWES, President. 


RVING OSBORNE Vice-President. 

+AUS Vice-President 
DAWES Cashier 

SKINNER. Asst. Cashier. 

WILL LIAM w GATES, 


MAN Secretary 
MALOOLM McDOWELL, Asst. Secretary 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


P 





eilLX TRUST <0. 


50 STATE STREET BOSTON. MASS 


BUNKER HILL BRANOQOH: 
Gity Square. GHARLESTOWN. MASS. 


vapital & Surplus, - = $4,000,000 


Transacts a General Trust and 
Banking Business 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and ether Mort- 
cages: also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor Guardian Ad- 
ministrator and Trustee 
DiRECTORS. 

PHILIP STOCKTON, President. 
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Cotton. 
Stephen M. Weld & Co 


COTTON MERCHANTS, 
82-92 Beaver Street, - New ork City 
BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpooi, WELD & Uo. 
Bremen, ALBRECHT. WELD & (» 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK, 
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LIVERPOOL CORRESPOND 
SERED ERIC ZEREGA & Gu 
BREMEN CORRESPON 


Mor ADDEN BROTHERS & CO 
HAVRE CORRESPONDENTS : 
SocreTe YIMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders ter Contracts Exe- 
cuted in the New Orleans, New York. 
Laversos! and Havre Markets. 


R. H. ROUNTREE & CO.,, 


Commission Merchants, 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
KHwecute Orders for Futwre Delivery 
COTTON 
At the New — Liverpool! and New Orieans 
Cotton anges. Also orders for 
‘ OF FEE 
At the New York Cottee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Uotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED VILL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Uoffee 
ana Produce Exchanges, New York. 


Orders executed on the above Exchanges. as weil in 
New Orleans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


1? South William Street, 
NEW YORK. 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


tor future deliv contracts executed on 
ay York and Liverpoo! Sol Cotton Kxchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE. New York, 
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56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS USE. 
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Frank B. Hayne (in Commendam ) 
Cotton Brokers, 
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NEW ORLEANS, LA, 


FOR FUTURE DELIVERY einouteD 
ORDINN nw OKLEANS. NEW en * 
AVERPOOL WARK 
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INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8t. PHILADELPHIA 





EVERSZ & COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865, : 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





Seowbudge &Niver Coz 


Municipal and Corporation 
Pipenk Bide. *! BONDS 50 Congress St. 


Chicago 121 Broadway Boston 
New York 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDG,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 


and 
Railroad Bonds 


i71 La Salle St., Chicago 





E,H. ROLLINS &SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 


BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. - 
BONDS —-— 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members 














| Estaolisned 1863, | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


71 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO.. 
BANKERS AND BROKERS, 
30 Broad St.. = = -« Psy! od 
Members of N. Y. and Phila. Exchanges 


py ng hag Ty og eh 
ecw or otlee 
and Chicago Board of Trade. maf J 


A aeons a 











; 
} 
i 














. wt he 
UNi ¥ A” Avad 


TWO SECTIONS—SECTION TWO 


The Finacial 
ommercia (Chronicle 


te are ele 


LWAY AND INDUSTRIAL 


SECTION 








PAGES 1 TO 176 INCLUSIVE. 





GENERAL INDEX. 


EDITORIAL ARTICLES— 

OPERATING RY. MECHANICAL;DEPART. ECONOMICALLY 5 

THE OUTLOOK FOR A CAR SHORTAGE - - - = 6 

THE HAWLEY SYSTEM Site athe + me ad 
STEAM RAILROADS oe oe i a ee yw 
INDUSTRIAL AND MISCELLANEOUS COMPANIES - - 145 
NEW YORE AND BROOKLYN BANKS . “a 173 
NEW YORK AND BROOKLYN TRUST COS - + - - 178 
N. Y¥. AND BROOKLYN FIRE INSURANCE O©O’S 178 
GAS COMPANIES, (See also “‘ MISCELLANEOUS.”) - 1738 
RAILROAD EARNINGS MONTHLY - -+- - = - 174 


PaGE, 


Ge” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





October 30,1909. 





WILLIAM..'B:'DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER Sts.. NEw YORK. 

















JOHN H. DAVIS & CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO., 





PHILADELPHIA, NEW YORK, BOSTON, 
ji 4th and Chestnut Sts. 59 WALL STREET. §© State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE, 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Money made between this Oountry and HBurope. 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 


| Brown, Shipley & Co., Founders’ Court, Lothbury, E. London. 


3.8. FARLEE = ‘HH. L. FINCH . 8. TARBELL 


J.S. FARLEE & me 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, - eo we NEW YORK. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
| STATE, MUNICIPAL, AND APPROVED 


RAILROAD - BONDS, 


On hand for immediate Delivery, suitable for Savings Banks Trust Funds and other 
Conservative Investors Correspondence Solicited. 























MAYNARD C. EYRE. PAMES. WOUTELY:} speciate WicLPiy x. WENAiitds, 
PRINCE @ WHITELY, 


Bankers and Brokers, 


NO. 852 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 
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| United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 











PMARV EY . PSH. &- SONS. 


62 Cedar Street, NEW YORK 


REPRESENTATIVES 


BOSTON, MASS., CHICAGO, ILL., 
JOHN B. MOULTON, D. K. DRAKE, 


35 Congress Street. Continental Nat. Bank Building. 


PHILADELPHIA, 


JAMES H. CHAPMAN, 
421 Chestnut Street. 
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Wm. A. Read & Co. 


BANKERS 
Members of the New York and Boston Stock Exchanges. 


26 Nassau Street, 
19 Congress Street, NEW YORK 240 LaSalle Street, 
BOSTON 


CHICAGO 
203 East German Street, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 


HENRY W SHOEMAKER, 
MEMBERICHICAGO STOCK EXCH4NGE 














T. TOWAR BATES, 


WILLIAM F. WHITEHOUSE, 
MemMBER N. Y. STOCKIEXCHANGE 


MEMBER N. Y. STOCK EXCHANGE 


SHOEMAKER, BATES & CO., 


BANKERS, 


NEW YORK STOCK EXCHANGE 
MEMBERS} CHICAGO STOCK EX. HANGE 





37 WALL STREET, NEW YORK 


800 FIFTH AVENUE, N. Y. REAL ESTATE TR. BLDG.,,PHILADELPHIA 
WALDORF-ASTORIA,N. Y. 194 LA SALLE STREET, CHICAGO 


Investment Securities. 



























Plympton, Gardiner & Co. 


BANKERS 
27 William St. Corner Exchange Place. 
Chicago Office NEW YORK Boston Office 
232 La Salle Street 50 Congress Street 





MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 





Dealers in Government, Municipal and Railread 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savirgs Banks, Estates and Individuals. 


LISTS SENT ONE REQUEST, 

















MIDDENDORF, WILLIAMS & CoO. 


BANKERS & BROKERS. 


Fayette & North Streets. BALTIMORE, MD. 


Inmwestiment Securities. 





Southern Securities A Specialty. 
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NOW READY 
Hand Book of Securities. 


Monthly Range of Prices for Bonds and Stocks 


IN SIX CITIES 
TO JULY 1, 1909. 





NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 





Yearly Range of Prices for Stocks and Bonds 


ON NEW YORK STOCK EXCHANGE 
1903-1904-1905-1906-1907-1908 


The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, Boston, 
Philadelphia, Baltimore, &c.—together with a record of the income, 
fixed charges, &c., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks during each of the years 1902 to 1908 inclusive 
and to July 1, 1909. 
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lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 
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AND ELECTRIC LIGHT & POWER CO 
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BANKERS 
New York. Philadelphia. Chicago. San Francisco. 














N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check anc 
allow interest on balances. Act as fisca! 
agents for municipalities and corpora” 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














Fisk & Robinson 


BANKERS 


Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 CEDAR STREET 28 STATE STREET 1185 ADAMS STREET 





NEW YORK BOSTON CHICAGO 
SIMON BORG & CO. 
Bankeyrss, 

20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 
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OPERATING RAILWAY MECHANICAL 
DEPARTMENTS ECONOMICALLY. 

The railways of the United States will this year have 
spent not far from 400 million dollars in maintaining 
their equipment; a sum equal to rather more than 
one-fifth of the entire operating expenses. The me- 
chanical department of every railway must needs be 
an important part of its equipment for doing business. 
Yet it is safe to say that very few railway officers in 
the country know definitely whether or not this great 
organization is working at a profit; that is to say, 
whether or not it is more economical to do certain 
classes of work in the home shop than to have them 
done elsewhere. Only a few of the largest railways 
in the United States and Canada built their own loco- 
motives, in whole or in part; a few more roads built 
freight cars in their own shops, but by far the greater 
part of the rolling stock of the country is purchased 
from the great equipment companies, because they 
are so organized that they can, in most cases, deliver 
equipment more cheaply than it can be turned out at 
home. Thus, ordinarily speaking, the work done in 
the home shops of a railway in this country is confined 
to repairs. But repairs are a costly and continuing 
charge against operation, and it has occurred to the 
managements of a number of railways, in the last few 
years, that the whole subject of repair costs ought to 
be treated on a purely commercial basis, and the repair 
shops ought to be operated with the same regard for 
efficiency that must necessarily characterize shops 








having no other work, and no other source of income, 
than the manufacture of goods sold to the public. 

The suggestion conveyed in the last paragraph ex- 
plains in large measure the source of the difficulty. 
Entirely regardless of questions of efficiency, a railway 
has to have sufficient shop equipment to make running 
repairs; it has to have round-houses for the current 
care of its locomotives at division terminals, and since 
the possession of a roundhouse involves in any case 
the payment of interest charges on land and buildings, 
it has been a natural growth to supplement the round- 
houses with more or less elaborate shops, or series of 
shops. The culmination of this practice is wellshown 
in Great Britain, where it has been traditional ever 
since railways were first built for the companies to do 
almost all of their own mechanical work; to make their 
own engines and their own cars, and to manufacture 
for themselves innumerable specialized articles, such 
as the chains used in coupling cars, which in this 
country would inevitably be supplied by companies 
specially equipped for doing that kind of work and 
capable of turning it out in large quanitties on a basis 
of commercial profit. 

The wastes incurred in this British system of shop 
operation always strike the American Railway. officer 
who is traveling in England. He sees shops which do 
not appear to be handled with especial skill; shops 
with old or inferior equipment; with too small a work- 
ing force for the ground area, or with bad internal 
arrangements. He sees specialized articles turned 
out slowly, and as they are needed, with what appears 
to be an unnecessary expenditure of time, labor and 
materials and an inefficient use of by-products, and 
he feels quite certain that, under the conditions of 
ordinary commercial competition, the articles thus 
manufactured could not compete with the same goods 
produced by outside shops. But the railway mechani- 
cal departments have only a vague idea of what their 
work is costing them. They know how much the 
raw materials cost and they know how many men 
they employ, but it is most unusual to find a proper 
division of the time account between different forms 
of work in the same shop, and still more unusual to 
find overhead charges prorated over the entire shop 
output. The private commercial shop hasto prorate 
these charges on a sound basis or it cannot long con- 
tinue in existence, but the railway shop does not face 
directly the same necessity. It does all the mechanical 
work of the road and receives an appropriation which 
is reckoned in the operating expenses, except where a 
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sufficient amount of new work is done to warrant the 
exercise of the liberal British usage with regard to 
charges to the capital account. 

At the close of the half-year, the British manager 
knows what his direct mechanical work has cost him, 
and he can, if he chooses, apply an overhead charge 
to this work by computing the capital cost of the shops, 
lands and shop equipment, and figuring out the divi- 
dends or debenture interest paid on this capital. But 
we have never heard of any serious attempt being made, 
in Great Britain, to carry this step to its logical con- 
clusion, and actually determine whether or not coupler 
chains, for example, are being manufactured as cheaply 
as they could be bought. 

In this country the situation is far less acute than 
it is in England, though we believe this is largely a 
matter of luck rather than of management. Since 
the railway development of this country embraced a 
very large number of relatively small lines with credit 
none too good in their earlier years, there was no 
strong desire on the part of the railway managements, 
nor indeed would it have been possible for them, to 
provide themselves with shops capable of building 
their own equipment. Consequently, the American 
equipment companies date from the earliest days of 
railways, and, stimulated by competitive conditions, 
they operate with marked efficiency and economy. 

But if the American railway shop is not exactly 
a matter of unknown costs such as is the British 
railway shop, nevertheless the absence of the necessity 
of making a commercial living is unquestionably felt. 
The general manager who contracts for heavy repairs 
to his locomotives in an outside shop is often horrified 
at the size of the overhead charge which this shop 
adds to the direct manufacturing costs, and the very 
fact that he is horrified demonstrates pretty clearly 
that he has estimated these charges too low in his 
own calculation. In a contract shop, as in a railway 
shop, the same force of employees is engaged in doing 
many different tasks, and the same roof covers a 
multitude of operations. The only satisfactory way 
of alloting overhead charges between different jobs is 
to calculate the labor directly employed in its relation 
to the total labor charges in the shop, and then to 
divide the overhead charge for the whole shop on 
the same per eent basis. These charges have to cover 
interest on capital cost, depreciation, taxes, insurance 
and losses, and in some cases they are made to cover 
superintendence as well. It has been found by the 
larger equipment companies that the sum total of 
these charges on a repair shop should be very close to 
three-quarters of the cost of the labor; that is to say, 
that an overhead charge of from 60 to 75 per cent, or 
even higher in some cases, should be added to the 
direct labor cost. 

If each railway mechanical department should 
analyze its own cost by applying some such percentage 
to each job done, approximating the overhead charge 
as closely as possible on the basis of operations for an 
entire year, prorated by means of hours of labor,the 
result would show a great deal of work done at home 
which could be done cheaper away from home, par- 
ticularly in the case of smaller roads, with less efficient 
organizations, less skilled superintendence, and fewer 
advantages in the purchase of materials arising from 
the size of the order. The practical application of the 
charge, however, would be a matter of considerable 








difficulty. Part of the shop equipment would be 
found to have been purchased with current funds 
and charged to the income account, while the book 
value of the entire mechanical plant would differ 
materially from the original cost if depreciation had 
been written off it, and would be fictitious otherwise. 
At best, the annual interest charge assumed on a 
mechanical plant long in existence would have to be 
a matter of approximation, and the problem would be 
further complicated by the fact that part, at least, 
of the shop equipment would be required in any case 
to take care of the current repairs of equipment and 
keep the road going. 

If it should be impossible to estimate these costs 
exactly from the standpoint of accurate accounting, 
it should yet be comparatively easy to approximate 
them closely. Still, only a few railways have taken 
the pains to do this. It scarcely needs to be demon- 
strated that the more closely a railway can approxim- 
ate its operations to those of an industry working on a 
normal competitive basis, the more efficiently it will 
be operated. Yet it only occasionally happens that 
the operation of the mechanical department of a 
railway resembles that of the outside contract shop, 
although, wherever time of output is slow, or machinery 
is antiquated, or superintendence is bad, it may be 
assumed unhesitatingly that money is lost, which is 
none the less real because nobody has been able to see 
it, or to find out where it has gone. 








THE OUTLOOK FOR A CAR SHORTAGE. 
The heaviest commodity which moves evenly on 
American railways is coal; the heaviest commodity 
which moves unevenly is grain. Of the two, the coal 
tonnage is very much greater, amounting to ap- 
proximately 529,000,000 tons in 1907, whereas less 
than 72,000,000 tons of grain were carried during that 
year. These are Inter-State Commerce statistics 
and both items necessarily involve some duplications, 
as the same ton of freight may be carriedover more 
than one road. The relative importance of the two 
items, it may be presumed, is correctly indicated by 
the figures given. But the coal tonnage, although 
heaviest in the fall and winter, is fairly well distributed 
throughout the year, the producers offering special in- 
ducements for the purchase of stocks in the relatively 
dull season. The grain tonnage, on the other hand, con- 
centrates itself largely into five months of the year and 
is at its maximum during only about three months. 
During those same three months of the fall and early 
winter there is the heaviest coal movement and a move- 
ment fully as heavy as at any other time in manufact- 
ures and miscellaneous articles. The result of this con- 
dition has always appeared in the tendency for the 
supply of freight cars in the United States to fall 
below the demand during the period referred to. 
When times are depressed this tendency has not been 
particularly felt, but when business is active it has 
occasionally attained great severity. In its train 
have come all sorts of hardships to the shipper, and in 
past years the small shipper in particular has often 
felt that one of the most important elements in car 
distribution was personal or corporate favor. 
In more recent years, the bad effects of favoritism in 
distribution have been removed by tightening the 
legislation against discrimination, and the general 
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working of the car system of the United States, viewed 
as a whole, has been wonderfully clarified by the able 
work of Arthur Hale, who has been placed in charge 
of those committees of the American Railway Associa- 
tion especially bearing on this subject, and is Chairman 
of the Association’s Committees on Relations between 
Railways. Mr. Hale has not only preserved a con- 
tinuous record of car surpluses and shortages during 
1907, 1908 and 1909, but he has made an elaborate 
investigation of the efficiency of the system of dis- 
tribution; of the use each road makes of its own cars 
and those of its neighbor’s cars temporarily on its 
line, and of the different car service tendencies ob- 
served in different parts of the country. 

The largest surplus of freight cars reported at any 
time during the two and three-quarter years covered 
by Mr. Hale’s statistics occurred in the last week of 
April 1908, when there were 413,605 idle cars on the 
lines of the 159 railways that reported, and this total 
was offset by only 267 shortages; that is to say, specific 
demands for a car where no car was at hand. This 
huge number of idle cars gradually and almost evenly 
decreased. In August 1908 it went below 300,000, in 
September it fell considerably below 200,000 and at 
the time of the maximum freight car movement, in 
the last days of October, it was only a little above 
100,000 cars. Then it went up again, reaching over 
300,000 cars last February. Since that time it has 
decreased almost evenly, except for sporadic setbacks. 
On September 15 Mr. Hale reported a total surplus of 
78,798 cars, and a total shortage, on the other side of 
the account, of 7,425 cars, the returns being from 
177 roads, and on September 29 the net surplus was 
only 38,806 cars,while on October 13 it was down to but 
12,546 cars. In 1908 the reduction of the surplus 
between the last of September and the last of October 
was measured by about 23,000 cars; this year, industry 
is far more active, and the indications are that the 
country is now close to the point where the reported 
shortages of cars exceed the reported surpluses. 
Indeed, it would not be at all surprising if a shortage 
actually appeared, and occasioned some _ incon- 
venience for a few weeks. Mr. Hale reports that in 
the New England and North Atlantic groups of 
States the surplus had practically disappeared by 
September 15, with an actual shortage of coal cars 
September 29, while in Group 2 of the Eastern States 
there were on September 15 but 4,440 surplus cars 
of all classes, these being chiefly on the western 
districts of the roads included in the group. On 
October 13 there was a shortage of 23,431 cars in the 
East and South, as against a surplus of 35,977 cars 
in the West, giving the net surplus of 12,546 cars 
reported above. 

This announcement has been supplemented by a 
statement from the Pennsylvania Railroad early in 
October that its freight cars were all in use for the 
first time in almost two years; while a scarcity of cars 
has been reported in the Maryland and West Virginia 
districts, and the Baltimore & Ohio on October 4 
began distributing coal cars to the mines on a per- 
centage basis. The New York Central Lines moved 
1,720,974 loaded freight cars in September and this is 
understood to be the largest month’s business on 
record for that company, representing a movement 
nearly 100,000 cars higher than that of September 
1908. 





nn Aarne} 

The last detailed analysis of car operation issued 
by the American Railway Association is that for 
April 1909, which shows that the average miles 
traveled by each freight car in the country was then 
about 22.4 per day, including surplus cars in the 
average, and about 26.8 miles per day if surplus 
cars are excluded. The average ton miles per car per 
day, including surplus cars, was 310; excluding 
surplus cars it was 371, while the average earnings 
per car per day were $2 13, including surplus cars, 
and $2 54, excluding them. The per cent of cars in 
shop was 7.59 for the United States and Canada, the 
individual averages ranging from 4.47 per cent in 
Montana, Wyoming, Nebraska and the Dakotas to 
15.25 per cent in Kansas, Colorado, Oklahoma, 
Indian Territory, Missouri and Arkansas. The aver- 
age number of tons carried per loaded car was 20.3 in 
April, and at that time cars on home lines averaged 
72 per cent of the total cars in service, this proportion 
having been stationary for three months. 

The long dull season has given all the roads ample 
chance to shop their freight cars and put them in good 
condition for the heavy work of the present season. 
Moreover, the equipment companies are not yet 
behind time in their deliveries, although it probably 
will not be very long before they become so. Roads 
which have scrapped a large amount of old, light- 
weight wooden cars, which were characteristic of the 
transportation system of the country ten years ago, 
have had opportunity to provide for their anticipated 
needs on favorable terms and with quick deliveries. 
The general car situation seems rather unusually good 
for a time like the present, when commercial business 
of all kinds is active, and the movement of this business 
should be accompanied by far less dissatisfaction to 
the shipper than was occasioned in 1907 and in 1906. 








THE HAWLEY SYSTEM. 


The announcement on October 14 by Edwin Hawley 
that, in connection with Benjamin F. Yoakum and 
Speyer & Company, he had secured a controlling 
interest in the Missouri Kansas & Texas, adds a very 
important element in the rapid growth of what is 
called the Hawley system of railways, and makes a 
radical change in the appearance of this system. 
The developments in connection with the properties 
controlled by Mr. Hawley and his associates have 
been unlike those connected with the growth of any 
of the other important American railway systems in 
several material particulars. Until this year it 
might better have been said that the men comprising 
the Hawley party controlled a small and widely 
scattered group of railways, rather than a railway 
system. Mr. Hawley has been in active railway 
service since 1867, when he made a beginning as clerk 
with the Erie, but his connection with the properties 
with which he is now associated began in October 
1894, when he was elected a director of the Minne- 
apolis & St. Louis Railway, then headed by William 
H. Truesdale, as President and receiver. Mr. Hawley 
subsequently became Vice-President of this road, 
and was made President in 1896. Next, through 
purchase of a controlling interest in the Iowa Central, 
he became President of that road in 1900. In 1902 
he became a member of the executive committee of 
the board of directors of the Colorado & Southern 
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and in 1904 he entered the directorate of the Toledo 
St. Louis & Western. 

The Colorado & Southern lines, with their affiliated 
properties—the Fort Worth & Denver City, the 
Colorado Springs & Cripple Creek District, the Trinity 
&. Brazos Valley and the Wichita Valley lines—were 
a long distance from the Clover Leaf and the Minne- 
apolis & St. Louis-Iowa Central system, not only in 
geographical distance, but in traffic interests, and 
the group bore not the slightest resemblance to the 
beginnings of a railway system. In August 1907, 
however, the Clover Leaf secured control of the 
Chicago & Alton, and the situation changed radically. 
The Alton had an excellent line from Chicago to St. 
Louis and to Kansas City; it came into contact with 
the Clover Leaf at St. Louis and with the Iowa Central 
route at Peoria, Ill., and formed a route in common 
control over which it was possible to ship freight all 
the way from the northern part of South,Dakota to 
points as far east as Lake Erie. But the route was 
not a direct one, and the territory traversed was highly 
competitive. 

The Colorado & Southern no longer remains in the 
Hawley group of roads. In December 1908 the 
Burlington purchased a sufficient amount of stock to 
give it practically a controlling interest in the road, 
which now has its place as an admirable adjunct to 
the Burlington system, after its previous owners had 
done much to rehabilitate it and make a first-class 
railway of it. 

In January 1909, just after the sale of the Colorado 
& Southern, the Hawley interests made another large 
acquisition by acquiring about 24 million dollars 
of the 63 million dollars’ stock of the Chesapeake 
& Ohio. In June 1909 the Hawley system was aug- 
mented in two more important places. Announcement 
was made at that time that the Hawley interests and 
others associated with them in the control of the 
Chesapeake & Ohio had acquired a large amount of 
the securities of the Chicago Cincinnati & Louisville, 
and it has been understood that when the C. C. & L. 
was reorganized it would be used as a Chicago con- 
nection for the Chesapeake & Ohio. In the same 
month the Chicago & Alton made a traffic arrange- 
ment .with the Kansas City Mexico & Orient which 
should enable the Alton in a few years to enter into 
direct competition for transcontinental business. The 
Chicago Cincinnati & Louisville has an absolutely 
direct route between Cincinnati and Chicago and will 
serve not only to connect the Chesapeake & Ohio 
with Chicago, but with the rest of the Hawley lines as 
well. The Kansas City Mexico & Orient, projected 


almost due southwest from Kansas City to Topolo- 
bampo, Mex., close to the mouth of the Gulf of 
California, is at present operating 868 miles of the 
1,659 miles projected; with the mileage now built, it 
reaches some of the same territory which the Colorado 
& Southern lines reach, but enters from the opposite 





direction, so that it connects with the other Hawley 
roads. 

The acquisition of the Missouri Kansas & Texas 
supplies another line from Alton and Clover Leaf 
territory to Texas, passing through the very pros- 
perous eastern Oklahoma country on the way, and 
reaching Oklahoma City, Shreveport, Fort Worth, 
Dallas, San Antonio and Galveston. The history of 
the Missouri Kansas & Texas has been a very interest- 
ing one. Built at a time when this section of the 
country had no great promise except its lumber 
business, the road struggled along for years in poor 
physical condition and with credit not good enough to 
warrant rehabilitation. But in the last ten years the 
territory traversed by the road has undergone a 
striking development; it has received a great influx of 
population, and its natural resources of all kinds have 
begun to be developed fully. As a result, the Missouri 
Kansas & Texas, which has been extremely well 
handled, has gradually improved the condition of its 
lines, until now they are as good as those of any road in 
that part of the country, and has built up an extremely 
profitable traffic, while it is almost wholly free from 
the weak branch lines which have so handicapped the 
Rock Island and the St. Louis & San Francisco. 
Oklahoma City has become the great distributing 
point for Oklahoma and northeastern Texas, and the 
outlook for the prosperity of the road is in every way 
good. 

As the Hawley system now stands, it may be said to 
include about 9,100 miles of railway, if the Kansas 
City Mexico & Orient be counted, with its 868 miles 
operated. The other roads in the group are the 
Chesapeake & Ohio, Missouri Kansas & Texas, Chicago 
& Alton, Clover Leaf, Minneapolis & St. Louis, Iowa 
Central and Chicago Cincinnati & Louisville. This 
collection of roads differs from the Hawley group of 
five years ago in that freight from any part of the 
system can now move over the whole of it without 
running on outside lines. But it is hard to see how 


the Chesapeake & Ohio and the Missouri Kansas & © 


Texas, or the Iowa Central and the Kansas City 
Mexico & Orient, are going to have any very important 
mutual relation to each other. Moreover, the control 
seems to be somewhat loose; instead of development 
through a single holding company, the various com- 
ponent lines are held by several different railway units, 
and control is not always represented by majority 
holdings, but frequently by strong minorities. More- 
over, the operation of these properties has as yet been 
in no way centralized. Whether or not they are to 
be handled as a compact group with a strong central 
organization, as is the case with the Harriman lines, 
or whether they are to be regarded merely as a group 
of more or less scattered lines with affiliation based 
only on common ownership, is one of the interesting 
questions suggested by the present situation, which is 
unique in American railway history. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—Last 
on first page of tables Road | Bonds| Value | Outstanding % Payable Whom 4 
Aberdeen & Tombigbee Vai—1ist M $750,000 g_xc*&r> _..| 1907 500 &c| See text 5¢ \iJ & D/Col Tr & Sav Bank, Chic\Jan 1 1938 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barberton Belt—1st M s f (text) E- Usm.*cér ---| 1902 $1,000; $1,024,000 4¢g & DUS Ng & Tr Co, N Y\June 1 1942 
Alabama Grea oy y 7 yedeempid eee wee! Reese a 50 é ‘000 i i See text fea Sees RS June 26°09 2 
Pref stock 6c BS BO OO on dndn oohneneabbendn ges aperr ee 50| 3,380,350'6 in 1909|/F & A Aug 31°09 3% 
- First M g ext in i908 yo 85 p 1645, 1460)_-...-_- F.c onal 1078 1,000! 1,750,000'5(6)¢ |J & J\Farm L &Tr,N Y; &Bos|Dec 1 1927 
General mtge £1,160,000-._._...-....-----. Ce.c 290) 1888 £100} £910,000 5¢ I & D Glyn, Mills, C & Co, Lond| Dec 1 1927 
Car trust $ 0,000 due semi-ann Wee casein te aie. da -N oan) 1900 1,000 $550 ,000 4% ¢\F & A|Blair&Co,N Y To Feb 1915 
Do $74,000 due s a gold (V 8 p 867)____ ---| 1906 1,000) 962,000 4% \M & N |New York 
Do Series E, due $50,000 s.-a. ty Rs.p- 1559) | ---| 1909 » Fi 000) 1,000, 000 O35 @. Madsen cin wouhos se cow Jan '10-July 19 
Alabama Midland—See Atlantic Coast Line RR-___.- 
Ala N O Tex & Pac J—‘“‘A” deb redeem ft. 1910 115_c ---| 1890 £50 &c| £748,850 5¢ M & N/Glyn, Mills,C & Co, Lond|Nov 1 1910-40 
“*B”’ debentures income redeem after 1910 at 115_-_c ---| 1890 £20 &c| £1,048,390 5¢ M & N do do Nov 1 1910-40 
“C”’ debentures income subj to call any time at 100) -._| 1890 | £20 &c| £810,653 5¢ A & O/See text Nov 1 1940 
Alabama Tennessee & Northern—1st 4 old (text) - K! 29) 1906 1,000 $262,000 5 g A & O/Knickerbocker Tr Co,NY|Oct 1 1956 
Alabama & Ge oe 53 O56 BOG sci 202 ,) aR 100! 1,050,000/7 In 1909) Yearly (Central Trust Co,N Y (Sept 3 19097% 
Vicksbu an ist M gold vy 1000 ,000_F.xc* 143; 1881 1,000; 1,000,000 6g jA & O do do Apr 1 1921 
kigbome' & Vicksburg con ist M $1,800,000 g¢__Ce.c 143, 1889 100 &c 588 ,800 5¢g A & O do do Apr 11921 
2d é = $700 000 ¢g (ist M on 9 288 acres) . Ce.c 143, 1889 100 &c 447 ,400 5¢ A & O do do Apr 1 1921 
Alaska First mtge $30,000 ,000 a he SS 52) 1905 1,000; 3,804,000 S¢ iA & Oj'n defanit Apr 1 1935 
Albany S" orthern—1st fold ($50 ,00 pre Bred - © 35) 1896 1,00 00, 5¢ J & J)/Hambleton & Co, Balt |Jan 1 1946 
Alban ny & Susq—Stock ov ends guar by D & H (end) nee ae 0; 3,500,000\See text\J & J|/Del & Hudson Co, N Y|July 11909 4% 
1st M $10,000,000 & i conv(text) _Usm.c*&r 142); 1906 |1,000 &c| See text 3%eiA & O do do wd 1 1946 
Albany & Yorprent 3% aranvood by rental. | Be ee 100 600 ,000 3 M & N/Troy,N Y May 38 ieee 1% 
Alleghen Western—Stock ($3,500 .000)_...------ C8) 08 100) 3,200,000 6g J & JIA Iselin & Co, New York|July 1 1909 
pene ou & v. _ ,000 gold guar p &1 tend) iis i G.c* 66 1898 1,000, 2,000,000 4g A &O do Oct 1 1998 
Allegheny Vall First M guaranteed by Penn RR-c 262) 1869 £ 9.998 ,000 7 A & O/}Penn RR Co, Phil; & Lon/Apr 1 1910 
Gen M ($20 000 ,000) gold guar p & 1___- FPi.xc*&r 262: 1892 1,000! 7.250,000 4¢ |M & Sl/Penn RR Co, Phiia ch 1 1942 





PPERDEEN & t TOABIGBER VALLEY hy Ceti Pte © Seen Dec. 
1907 from A iss., to orem bas. 3 cted to extend 
between I egy ‘Aberdeen and Columbus, Mie ay aan Pickensvitle, Ala. 
Stock authorized, $50.000. In Dec 1907 filed a mestgace to the Central 

t Co. of Illinois as trustee to eons $750,000 of 30-year S% bonds. 
V. 85, p. 1576; V.86,p.167. Pres.,H. E. Reynolds; Sec.,C. B. Hopkins. 
Office, Aberdeen, Miss. blr 85. p. i876: V. 86, p. 167.) 


AKRON & BARBERTON BELT RR. Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 miles. A 
consolidation In May 1902; V. 74, p 1088. Stock, $1 00, 000, owned equally 
jo gh Cleveland Akron & Columbus, Balt. & Ohio, Erle RR. and Northern 

Ry. Bonds authorized, $1,500,000; issued, $1,100,000, of which 
$768 000 redeemed by sinking ‘tund; $400, 600 reserved for future requlre- 
ments. Drawn at 105 yearly Dec 1 for sinking fund of $11,550 per annum, 
V. 75, p. 440.—(V. 78, p. 2598.) 

ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry. )—Owns 
Wauhatchie, Res to Meridian ne ., 291 Miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt. Ry. of ‘Chattanooga, 49 miles: owns half 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles 

ORGANIZATION .—Controlled ‘by Southern Ry but operated inde- 
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) su ing the English’ cor- 
poration (Ala. Great South., Ltd.) as the parent corporation, the eno of 
outstanding stock remaining unchanged per plan in V. 81, p. 1722; V. 82 
Pp. 159. Owns $833,300 stock of Southwestern Construction Co. received 
n exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock. 

DIVIDENDS— . "01. "02. '03. "04. "05to’08. 1909. 

0 0 0 0 0 June, 2 
Pref. stock (‘‘A’’ shares _ English co.)9 9 10 9 6 yearly 6 

BONDS.—-Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 

The funded arrears of pret. dividends were in Feb. 1906 exchanged for an 
10% sem amount ($399,464) of 4% obligations payable by sin fund 

% semi-annually till all . redeemed Feb. 1 1911 —~ ‘iinconditionally 
by the Southern Ry. (V. 81, p. 1722; V. 82, p. 159). There are 
pir $75, 000 equipment trusts maturing to Aug. 25 191 

LATEST E re: tanga ROGOs id can dk Gross, $585, 300: net, $154,451 

July 1 to Au BAS is sania etait’ Gross, 597,926; net, 166,763 

AN N UAL REPOR + oon for year ending June 30 19 29, in “Chroni- 
cle’? Oct. 30, showed: Gross, $3,560,292; net, including outside operations 
$932,199; other income, $147, 462; deductions, $529,406; balance for stock, 
$550, 253: dividends (6%), $202, 821. in 1907- 08, gross, $3,572,981.— 


(V. 89, p. 102.) 
PACIFIC JUNCTION RAIL- 


2 mos., 


ALABAMA NEW _ ORLEANS TEXAS & 
WAYS co. (LIMITED) —Thlis is an Past mpeny controlling Alabama 
& Vicks 143 miles; Vicksburg Sheavepert Pacific, 189 miles; New 

Orioene, e orth wie 196 miles 
ie A 6% cum., £1 500, 000; prf. £2,500,000; par, £10. 
Fint ref. *A” stock, 336%. pald March 10 7008: overdue abt. 156%. 

SECURIT ES OWNED.—Alabama & Vicksb $30 000 ist mtge, 

$363,400 2d mtge., $141,100 eoane:. mortgage and $581,500 stock; Vicks- 

hreveport & Pacific, $1,613,000 gen. ee e., $2,080, 100 pref. and 
$2,773,500 com. stock; New Orleans & Nort astern, $5,195,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 peoens Southwestern Construc- 
tion CO ° As. -700 stock; Railroad Lands Co., $108 850 (ot $120 000) stock. 


PAID.—For._.-. "94. "95. °96. '98. '99. "00. "01. 1 to *08. 
SA; DGRORUERG.. . .sc0ncence % 5 ae See ae % yearly 
“a OO pe ncaqnaniecs % 875 1 2% 2% oe 5 5 5% yearly 
“ . Beakensn anna Wiss «5 sa ae Se en Oe See 





ga ak —See separate statement for each of the controlled com- 
panies. > pene ending rw 31 1908,net from investments was $145,990; 
Pp Sed expenses (£4,413), income tax (£10,479), interest on “art 
ebentures (£35, satay te “B” debentures 5% paid In Jan. 1909 (£49,798), 
on “OC” debentures, 5 F Fala Dec. 1 1908 (£38, P5086): sink. fd. to extinguish 
debenture discount, £6, balance, surplus, £723. —(V. 88, p. 563.) 


ALABAMA TENNESSEE & NORTHERN RR.—Owns from Reform, Ala., 
on the Mobile & Ohlo southerly; 45 miles completed April 1908. Successor 
to Carrollton Short Line Ry. Stock authorized, $10,000 per mile. 

Of the bonds ($1,500,000 author. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been issued for a steel —— over the 
Tombigbee River, $10,000 are issuable for a steel bridge over the Noxubee 
River, $962,000 are issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for 
previous fiscal year are equivalent to interest on the bonds to be issued in 
addition to bonds outstanding, and $260, om 9 Cqatpraens on the basis 
of ten-elevenths of cost of equipment For year ending 
June 30 1909, gross, $61,715, against $45, 664 tn "1907-08: net, $85. 095, 
against $22, 687. For 2 months ending Aug. 31 gross, $1 1,261, 
against $8,768 in 1908; net, $5,794, agst. $4,666.—(V. 83, p- 1036.) 


ALABAMA & VICKSBURG RY.—Owns Vickshem to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. 


DIVIDENDS.—1890 to 1892, 3% gear? 1896, 3%; 1897 to 1899, “ae 


} ne | Oe tn $% early; 1903, 9%; 1904 to 1909, ‘7% yearly. Stock 
end o 
BONDS. meh 000. 000 consols are held to retire Vicks. & Meridian firsts. 
EARNINGS.—12 mos., +}388- ©. baeeoages! Gross, $1,526,357; net, $336,735 
July 1 to June 30. 1907-08_____- Gross, 1,511,715: net, 308,744 


sh oe hig ~ mee ends June 30. Report, V. 87, a 1295. 
Net inc. *Int.,&c., Bal., su Dt 
1907. 1908. eta saben $1,510, 761 $352,259 $231, 105 $121, 154 (7) 873. 500 
1906-1907_____-- 2; 61 466 ,464 295,160 171,304 (7) 73.500 
*Includes $109,447 for additions and betterments in 1907-08 and $175,145 
in 1906-07.—(V. 85, p. 158, 721, 1894; V. 87, p. 1295.) 


ALASKA CENTRAL RAILWAY. Pid abid from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 52 miles from Seward north were in operation Spt 11907, and 60 miles 
partly constructed. V.82,p.1495. Annual —, was in V. 87, p. 281. 

On May 21 1908 receivers were a pointed. O.G. Larabee of Spokane, 
Wash., and John F. Goodwin of Valdez, Alaska. oh now receivers. V. 87. 
D. 1237; V. 86, p. 1283. On March 27 1909 $250,000 receivers’ certificates 
were authorized to repair the road and continue construction. V. 88, p.881 

Sold in foreclosure Oct. 11 1909 for $600,000 G. Jeunnett, — 
— interests holding some $2,400,000 of ‘the $4, G00, 000 bonds. V. 89, 
p. 


COMMITTEE.—in Feb. 1919 a bondholders’ “eee consteing of 


John R. Thompson, James T. Gardner and Frank G. Wright, of Chicago, 
with Chi v. Bk. & Tr. Co. as depository, ‘uested deposits of 58 
of 1905 under an agreement giving broad powers. . 88, p. 451, 503. 


Stock outstanding, eS, $1,960,000; common, $4, 000, 000; par of 
shares, $100.—(V. 89, p. 992 

eye & NORTHERN ay. —See page 170. 

ALBANY & sv nA »—(See Map Delaware & Hudson.)— 
ROAD.—Owns Al te rg eS Oy N.Y. 14 f: 2 miles. 

LEASED for iso’ aes ~ ae Feb. 1870 to oiees & Hu 
is 9% per annum on stock. (See guaranty, V. 56, p. 774.) 


dson Co.; rental 
Stockholders’ 
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—S—S— — 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
F sages) Dae | er” | Amount | Reto | When | Whore Papabte. ond by | Birene—teet” 
‘or explanation of column headings, &C., see notes Par mou a: a 
ee on ries rst page of fable les Bonds| Value |Outstanding % Payable Whom D 
Aleate ist M guar p &1 (e .-Ce,xc* 3} 1889 $1,000 $450,000 4¢ J & J\New York and Phila July 1 1919 
cay te Bae ite & Peoria eR =ist M 3806000 sold| -..| 1908 1,000} “200,000; 6S¢ |M & S\New York & St Louls {Mch 1 1937 
sador $300.0 809 €0 REPRE ROLE 13| 1908 500 ,000 5¢ |M & N/Union TrCo, San Fran |Nov 2 1938 
m Arbor—First mtge $ | PP Mp.x 292) 1895 1,000} 7,000,000 4¢ Q—J |Metropolitan Tr Co, N Y}July 1 1995 
ansas seaiss & Gait ist M 00 oid 000 af 143) 1907 1,000; See text S5¢ |J & JIN Y Mort aw & Col SPs July 1 1957 
ansas Ok ‘est—ist M $1,250,000 g (text) Usm ase] ues 000} See text 6 g J & jJ|\U S Mtge & an 1 1947 
eal is trons ab ane e tetany Reemmmitan onal sue 50} = 773,500/4 in 1908} Q—M |Check from Co's office Sep 25 1909 1% 
& Colum mortgeee $400,000 yy eee 24 1,000 0,0 4¢ |M & N|New York Trust Ce, N Y|May 1 1925 
um bia irst mtge $8,000,000-..--.- 81| 1896 |..-.-..-. 3,280,000 OE. 1h. @  Bhacocecsqsccocpeccodgsns Aug 7 1996 
ore Biden tt Mgsfred at par._Ce ---| 1898 1,000 518, 4 g J & J\Central Trust Co, July 1 1928 
est Tr & or com $250,000 ,000 - - navel éase 00/149,305 ,000/5 In 1908|\J & D/Checks mailed from N Y|Dec 11909 3 
ref ts fa be Ry non-CUM..........-.- e<-| ---- 100/114,173,730|5 in 1909,F & A do Aug 21909 2% 
“Sera t Loulg 1st M $10,000 Pe} i A ey 142) 1885 1,000) 1,500.0 6cur\M & S/5 Nassau Street, a Y ch 11915 
Chicago Santa Fe & Boo ge og 1st B.ct&r| 440) 1887 {1,000 &c 60 .000 S¢ WJ & J do do an 1 1937 
General at id (see text).-.--.-- “eae 8,339) 1895 500 &c/150,634 ,500 4¢ A & O do do ct 11995 
Aa inc M cumu tive yt July 1 1900 g.Ce.c*&r| 8,339) 1895 500 &c| 20,769,000 4¢ Nov do do uly 1 1995 
o do interest samges Byer. > eee 8,339; 1895 500 &c| 30,577,000 4¢ M&N do uly 1 1995 
Eastern Oklahoma Div ist 9,603,000 ¢..G.ct&r 480; 1903 (1,000 &c| 9,603,000 4¢ M & § do do ch 1 1928 
Fda pore ph SListM $30,000,000 g red110 Moxc*r&r* 694; 1908 |1,000 &c; 17 .000 4g J & J do do uly 1 195 
old Ser F to L $2 ,500 ,000 each; call 105. G.c&r ---| 1902 |1,000 &c 12:401,000 4¢ F & A do do eb 1 1910-1914 
Bonds $50 ,000 ,600 conv com stk red (text) Mo.c* &r ---| 1905 |1,000 &c} 31,601,000 4¢ WJ & D do do unel 1955 
Bonds $30,000,000 conv com stk red (text). $.xc*&r =.-| 1907 |1.000 &c| 19 503'000 5¢ WJ & D do do une 1 1917 
Bonds $35,000,000 g conv com stk (tex) Moxc* &r ---}| 1909 {1,000 &c| See text 4¢ WJ & D do do une 1 1955 
piutehinecn & So ist Mgred 105 ince 1908_-OB.c* 141; 1898 1,000 192,000 5¢ WJ & JI do do an 11928 
San Fr & San Jo Val ist eM g call 110 aft 1915. -Me.c 372; 1896 ,000; 6,000,000 S5¢ A & O do do Oct 1 1940 
Santa Fe Pres & a M Aer a ,000 g-Mec* 198) 1892 1,000; 4,940,000 5¢ M & S/Mercantile Trust Co ur Pp 11942 
Prescott & Eastern Bret m By 18 see r....-._-Ce| 26%) 1898 ,000 224,000 5 A & O|Central Trust Co, Apr 1 1928 
A ant Birm & LY peony . B by =: Ly 110-0B.c* 337| 1904 1,000} 4,090,000 5¢ |S & J/Old Colony Trust Co, » Jan 11934 
ceiver’s certificates, redeemable par-_-----..--- ---| 1909 1,000; 3,250,000 5 J & J\Farmers’ L & Tr Co, N YjJuly 1 1911 
Atl Birm & Atl ist w $30, N00 Ot 0007 g red 106-..OB.c* ---| 1906 1,000} 14,443,000 5¢ |J & J\Jan 1909 coupon not paid|Jan 1 1936 
2 oint coll ge! notes Foie redeemable 101__..Ta.c* ---| 1906 1,000); 8,000,000 5¢ M & N'See text May 1 1910 
quip bonds gue BOOED PGi wt cab eee eeenine aj ---| 1906 1,000 x 5 M & N|May ‘09 coup pd July '09|Nov '09-Nov’16 
Equip bonds Ser B wv 3 > 39) due $86,000 s-a__G ~--| 1907 1,000} 1,376,000 5 J & dJ\July 09 coup pd wh due|Jan °10 July’17 
Georgia Te ferment Co 1st M $4 000,000 g gu p & 1_OB awel 1000 loosusoan ° ,00 5¢ iJ & J\Jan 1909 coupon not paid|Jan 10 1927 
Alabama Term’! RR istM bape 000 ggup&i.0B neal 20CF loowntaun 2.445,000 5¢ WJ & JiJani909 — not paid|Jan 1 1927 
A ta & Charlotte—Stock (see text) -.------------ 269) -.-- 100} 1,700,000/7 in 1909|M & S|U adhe - ads Tr Co, Yi|Sept 4 1909 3% 
f M (old 7s extended in 1907) see V 64 p 286) -__c*| 26534) 1877 1,000 500 ,000 4% J & J do do Jan 11910 
First mtge extended in 1907-_.....---------.---- r| 265%} 1877 1,000; 4,250,000 4% WJ & J do do an 11910 
Income bonds (not cum) ext in 1900 and 1907----- -..) 1880 500 750 ,000 4% JJ & J do do Jan 11910 





Benet of committee, Geo. P. Butler, Chairman, 


enefit of refunding effected in 1906, say 34% yearly on stock. Pe 
1847; V. 83, p. 968, 1036. The United States Supreme Court in Oct. 
7909 refused to review the decision of the lower courts sustaining their 
position and the dividend will thus be increased. V. 86, p. 284; V. 88, 


Pp. 938, 1196, 1497; V. 89, p. 1068. 


Bay: DS. —The stockholders on April 7 1905 authorized $10 ,000 ,000 of 40- 
“while bonds to refund the $10,000,000 of 6s and 7s maturing April 1 

To0s, _ were In June 1905 offered at par pro rata to a stockholders of 
H. The new bonds are — April 1 1906, guar &1., and until 

a ot 1 iit convertible into D. & H. stock—$500 ‘stock ‘te v4 000 bonds. 


Of the bonds $3,354,000 had been converted to June 1 
1362, 2343. Form of guaranty. V. 82, PD. 


986. 
. Butler; Sec. and Treas., we L, M. Phelps. New directors 


» Geo. P 
(Oct. 1909), mPa 89, p. 1068.—(V. 89, p. 1068 


ALBANY & VE MONT & .— Owns road from Albany to Waterford Jct., 
N. Y., 12 miles. ensselaer & Saratoga In 1860 and now oper- 
ated by Delaware & Hodeon Co. Annual rentale $20,000. 


ALLEGHENY & WESTERN ai on Map Bu 
Punxsutawney to Butler, Pa., 60 miles; branch, New 
Works, 6 m.; total, 66 miles. An extension of Buffal 


burgh, ‘to which leased In perpetult iy aranty of bonds and 6 % on stock. 


Uses Balt. ¢ & Ohlo from Butler to astle and Pittsburgh under a track- 
sr ment, making in all 147 y miles, See +. ee to list In full, 
70, 49 —(V. 74, p. 774; V. 82. p. 508, 626, 1.) 


ALLEGHENY VALLEY RY.—Owns from Pittsburgh to Oll City, Pa., 
132 aoe | ae Bank, Pa., to Driftwood, 110 m.; others, 22 miles 


ed b Soateeniee RR.Co. which on Jan. 1 
150 of ihe S10" 44,200 com. and $16,941,605 of the $17, 
lative pref. stock. The stockholders of the Penn. RR. v 


to purchase the roses. pause not completed to “July 1909. V. 81, 


Dp. 1847; V. 82, p 
BONDS. l mortgage is guaranteed by Penn. 
on each bond. Real estate mortgages Jan. 1 1909, 


In 1908, Yipes 618,128; net, $1,249,182; int., taxes, &c., $1,228,578; 
bal., sur., $20,604.—(V. 82, p. 159, 626, 691; V. 88, p. 1060.) 


ALLENTO WN RR.—Topton to Kutztown, Pa., 


K.—$1,268,884 (par $50), including $i, of 


mesdins Co. general mortgage. No bonds. 


ALLENTOWN TERMINAL Bein. (Pa 3% miles of railroad In Allen- 
enn Asay Reading) ad the Cent. of 
-£ J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 


town, Pa., connecting the East 
ent from a Coal & Navigation Co.) at interest 


$450, 000 stock 
by Phil. & R RR. Co. (foreclos 


en. Ill., 65 miles, of which Alton to Godfrey 


pril 1908, and balance under construction. Stock axih., "38 00,000; out- 
standing, $300,000; par $100. Bonds ($800,000 auth. issue) , oy 
Trust Co., St. Louis, trustee. See table above. Pres., Aaron O. Aute 
pe Iil.; Treas., A. W. Cross; Sec.. June M. Rhoads, niger a: 


AMADO CENTRAL RR.—Ione to Martell, Cal., 


to Ione & Eastern, sold in foreclosure Au 22 1908. Stock, Prt 000: 
ing von JB Sinking fund ae “ye Feb. 1 1913 equal to 2% of outstand- 
rust Co ancisco, is mortgage trustee. V. 88 


Union 
156. ~ . ag Ed Sec. and Supt., J. 
Peni, Cal.—(V. . 156.) 


ANN ARBO . >. tatoo Map Detrott Tol. & Ironton.)—Owns road from 
Toledo, O., re rankfort, on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, 9 m.; operates car ferries between Frankfort, Mich., Kewaunee and 


Manitowoc, s., and Menominee and Manistique, 
Toleco terminals. 


Manistique & Lake Superior, Manistique, Mich., to Shingleton, 40 miles, 
with branch to McNeils, “an miles, was acquired’ by friendly interests in 


July 1909. V. 89, p. 468 
ORGANIZATION. —Successor Nov. 1 1895 to To 
Mich., foreclosed. In 1906 the Det. Tol. & Ironton 


acquired $3,102,400 pref. and $2,190,000 com. stock. See V. 89. 
oqo e 9. 528. 


K. —Common, $3,250 ,000; preferred, $4,000 


tive: par $100. Pref. stock cert., Supplement” Oct. 30 1897, p. 3. 


EARNINGS.—2 mos. {3000 Riel ales aah acl as Gross, $296,215; net, $102,104 
July 1 to Aug. 31. "19 ns <anheones Gross, 318,257; net, 94,568 

ANNUAL REPORT.—For 1908-09 was in ‘‘Chronicle” about Oct. 30: 

Year ending June 30— 1908-09. 1907-08. Inc. or Det 
he acne bua man wiilinn a $1. 708,481 $1,882,782 —$174,301 
Net snl, aes SAO SRS RO $390,450 »760 +$19,690 
| _ EEge a $491,938 $468 ,880 +$23,058 
Detect interest, hire of equip., &c. 469,694 408 ,483 +61,211 
DED ciditpvabcoinccunesnae 4,153 5,01 


ar $50), bonds bein ng. guaranteed, principal and Interest, 
) and Lehigh Coal & Navigation. 


ALTON JACKSONVILLE & PEORIA RY.— Erojected 1 from Alton to 


claims for stock the 
Vv. 8 


909. V. 80, p. 1174, 


Roch. & Pitts.)— 
astle, Pa., to Cement 
o Rochester & Pitts- 


1909 ownea $10,335,- 
174,000 of 3 % cumu- 
oted March 13 1906 


RR. by anaes 
$898,000 


; Reading system. 
1 400 pledged under 


on bonds and 5 % on 


-, operated in 


13 miles 


A. McPherson, Mar- 


Mich: Wabash uses 


1. Ann Arbor & Nor. 
RR. (which see) had 


,000; 5 % non-cumula- 





POO, GEBINE. 6 cuwednsenencs co 091 


$55 
New directors Sept. 1908, V. 87, «fo, sii’ seses;, Eugene Zimmermann; 


Sec., G. Caspar Niles.—(V. ‘89, p.4 
ARGENTINE CENTRAL. RY.—See page 170. 


ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe, La., 
at a connection with the St. Louls Iron Mountain & Southern and Vicksburg 


Shreveport & Pacific to Hoge Riuff Ark 138 miles. 
total, 143 miles. Of this, Monroe to Hamburg, La., 


61 miles, was operated Sept. 1909. Extension from Pine Bluff to De 
Vi Bluffs is proposed. Stock auth., $3,000,000; outstanding Sept. 1009. 
$1,240,000. Bonds ($6,000,000 auth. issue), Colorado Title & t Co. 


of ‘Colorado Springs, Col., trustee; $2,860,000 were 
count of 143 miles under construction. | V. 86, 


C E. Titus, Colorado Springs, Col.—(V. 86, p 
ARKANSAS MIDLAND RR.—See page 170. 


p. 106. Pres., Alfred 
Cowles, Chicago; V.-P. and Treas., Wm. A. sige 8. Sec. and Asst. Treas., 


385 —$37,294 


with branch. 7 miles: 
and Crossett, Ark., 


subscribed for = ac- 


6.) 








ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka 
Springs, Ark. ee at a connection with the Missourt & North » wes- 
terly fo "Pryor Creek, Okla., 125 miles, of which Rogers to Siloam Springs 
Ark. 30 miles, in operation in Sept. 1908. Stock auth., $3,000,000; out- 
standing Feb. 1909, $720,000; par, $100. Bonds 5 ane limited to $1,250,- 
000 at $10,000 per mile. ae 8. 2: B- 107. Pres., W. R. Felker, Rogers, "Ark. 

Sec., F. F. Freeman; Treas Felker, Rogers, Ark.—(V. 86, p, 107.) 


‘ ASHEVILLE & sameaiaiian RR —See Southern Ry., Carolina Div. 


ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore., 79 m.; 
branch,Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40 m.; 
total, 121 miles. Stock, $1,619,000; par ed In 1907 acquired by Great 
Northern and Northern Pacific. ‘ V. 84, 867. Year ending June 30 1907, 
ps sn $617,105; net, $253,175; other come, $4,985; charges, $188 548: 

ance, surplus, $69,612. Pres. Francis B. Clarke.—(V. 85, p. 1645.) 


ATCHISON & EASTERN BRIDGE.—Owns rallroad and wagon a 
6 Atchison, Kan., connecting with the union station. Used by the A 
. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
ou ney lan Vs 68, p. 360 yr peoek $7 & <7. pee: pars La rn ena — 
per pl . 6. a " 
and Oeehs, Glevelan ote s 67, p. 578.) “Te 


(THE) vince TOPEKA ° SANTA FE RY. Map.)—The sys- 
tem operated July 1 1909 comprised 9,887.36 miles of rallroad and embraced 
an unbroken line of track from Chicago, Ill. via Kansas City, Mo., and Al- 
pages ue, N. M., to the Pacific Ocean aisc to Galveston, Tex., and the 
Gulf exico. For operating purposes the 9,887 m. are divided as follows: 


Miles. Miles. 
Atchison poet s & S. F....7,438.30| Pecos River RR.-.--....... 54.27 
Rio Grande & El Paso-.-._-_-- 20.17|Santa Fe Pres. & Phoenix... 257.40 
Gulf Colorado & Santa Fe__1,518.18|Southern Kan. Ry. of Texas 125. 4 
Eastern Ry. of New Mexico. °227.29|Texas & Gulf Ry 94. 
Pecos & Nor. Texas Ry.... 151.82 

This is exclusive of 6.84 miles of new lines completed on last-named date. 
Also controls ~ ge ownership of securities,or owns jointly with other 
roads, 734.06 miles 

Cut-off Texico, N. M., to Brownwood, Tex., 300 mo with branches, 
total about 500 miles, under construction. V. "89, Dp. 

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Borers. ee. are leased. V. 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned) for 50 years from 
July 1905. V. 85, p. 598. 


ORGANIZATION.—This company was organized on Dec. 12 1895 under 

the general laws of Kansas by the purchasers at foreclosure sale of the 
roperty and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658. 

The rallway company in July 1909 owned in fee 6,693.14 miles of system, 
and also all, or nearly all, the bonds and stocks of the various com les in 
which the title to the other lines Is vested. V. 68, p. 974. A list of such 
holdings Is in the De mortgage (in % on p. 732, 733) and successive 
annual reports. 9, p. 1300; V. . Dp. 27 

San Francisco & San Joaquin Valley a. was merged June 1901. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific 
RR., incorporated Dec. 31 1906 as a consolidation (see that company). 


STOCK.—The pref. stock has preference as to assets and non- ——— 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits No other mtge. and no Increase in the pref. stock can be 
made without consent of majority of all pref. outstanding and of all com. 
stock represented at a meeting. The total auth. amount of pref. is yy " 
486,000, oe? which $10,800,000 reserved to acquire other lines; also $6,4 
470 in special trust tor Beep extensions, &c. Pref. stock pong 
Bi plement”’ of meg 97,p.3. In ay. te sg Un. Pac. sold $10,000,000 

ref’ stock urchased in 1906. V ; V. 89, p. 223. 

Pr Stockhol ers voted Jan. 30 1907 7 he Ba "tan auth. com. stock from 

$152,000 ,000 to $250,000 ,000 and also not exceeding $98 .000 ,000 bonds, te 


be convertible into com. stock. V. 88, p. 1001. BONDS below. 
DIV. (%). age. et a Ti. 1902 to 1905. 1906. 1907. 1908. 1909. 
On com-..-- 3% 4 yearly (J&D) 4% H 5 Below . 
On pref. --- 2% Q & 5 yearly (F&A) 


5 5 
In 1909, on common, June, 2%%; Dec., 3%. V. an . 917. 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68 
p. 974; V. 86, 0. 1098) gives a lien, elther by direct mortgage or by collateral 
trust, ‘on 8, 338.44 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

General mortgage 4s (limited to $165,490 ,500). served 
a To retire guar. fund notes paid and car trusta at Jn 1895. In 1909. 

not exceeding$1,250 for each $1,000 of old bonds_$15,500,000 $2, yf 383 
b Non-assenting bonds from reo: anization of 1889. 1 -500 ‘000 
e Chicago & St. Louis Ist mtge. 6s. -_...-.--_-.-- 1,590,006 1 b+ ‘000 
For improvements, terminals, second track, &c_-_ 30,000,000 1,852,102 
For acquisition of Atlantic & Pacific and other lines. 20 000,000 6,731,554 


The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to ee Central Trust 

Co. as trustee. Interest is payable only out oft net earnings up to 4 % In each 
ear, cumulative since July 11900. Present Issue Is limited. 4 $51,728 ee 

but when the $30,000,000 general 4s authorized for Improvements as a 
have been issued. $20,000,000 additional adjustment 4s may be issued for 
the same purpose at not exceeding $2,000 ,000 in any one year, but only by 
a majority vote of the adjustment bondholders. Interest—In Nov. 1897 
paid 3%; since, full 4% yearly 

The Eastern Oklahoma division ae of 1903. V. Bay > 434; V. 79, p. 
poaed b bi 84, p. 1549; V. 85, p. . V. 86, p. 980, 


ns-Continental Short pos th first gold ~ er 1908 are limited 
to THO. 000. 000 authorized issue. The $17,000.000 sold In July 1908 
cover 694.46 miles in operation, compete ae the line from Amarillo, Tex., 
to Pecos, Tex., 376.06 miles. Clovis to Rio Puerco, 257.52 miles 








(completed in 1908); the Pecos Walley. & Northeastern, Cameo, N. M., to 


State Line, 208 m., and branches aggregating i 88 m. The re 
$13,000,000 can be issued at $25,000 per mile. . 87, p. 479, 878. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
—_——-— ——_— — —— Miles| Date | Size, or a pal, When Due 
For sapaniaiion of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stock s—-Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
at xvill North —See Loulsville & N} ashviljl ‘ 
A Hants & as eee Benen Ris $1,000,000 red--| 85] 1908 | $1,000 $425,000 6g |A & O|New York and Atlanta Oct 11938 ) 
PE iis skh idieiebee abe es 5) 1908 |..-..--- Be eee eee ee ee ees eee rrr 
wh rminal—First mtge $1,500,000 gold_§,c*&1 3.3) 1903 1,000; 1,500,000 4 J & D/Standard Trust Co, N YiJune 1 1953 
Ailanta Tegnin: Point —Stock c. caah dowd Spi OO case 100} 1,232,200/6 in 1500/3 & glAtlanta Ga July 3 1909 3% 
MOMCUED COTSIDORCES = 2 5 ois ~~ oo cco n ne se-cee ---| 1881 1,000} 1,232,200 6 J & J do Company’s opt 
Atlaitic City—First Mtge $2,200,000 gold__GuP.xc* 83) 1889 1,000} 2,200,000 5¢ iM & N|Reading Terminal, Phila|May 1 1919 
Atlantic Clty purchase money real estate mtge--GP --.| 1900 1 000 75,000 4% |A & O do do Apr 1 1930 
Sea Coast ye ly: mortgage gold..........--- ‘ 66) 1898 oe 350,000 6¢ A & O do do Apr 1 1948 
1st cons M $4,500,000g gu..--_.---.-.-.--.-- GP; All | 1901 1,000} 1,850,000 4g \J_ & J do do July 1 1951 
Atlantic Coast Line Co, (Conn,) —Stock $30,000, o:- cee aaa 100] 12,600 ,000|See text.| Q—M_/|Baltimore Sep 10 19092 
Certs of Indebt inc non-cum $6,000 000... .. aawt Sane 100 &c} 5 ‘000 ,000 5S5cur/J & D/In 1908 paid 5% Irred eemable 
do do redeemable at 105 after 20 yrs - = * ---| 1900 100 &c 5,000 ‘000 4 J & Jiitn 1909 pald 4% July 11909 2% 
do do redeemable at par after 5 years...-- ---| 1905 100 &c} 3,000,000 4 J & J\In 1909 pald 4% Jan 1 1925 
Atlantic Coast Line RR—Stock common (text)--.-.-- seul oaee 100} 47,537,600] Seetext|J & JjTreas Office, Wilm, N CiJuly 10 19093 
Class *‘A’’ com x13 tax exempt (Rich & Pet certs) rink eee 100; 1,000,000] Seetext|J & J do do July 10 19093 
Sealoreed SRUGE OB Fos cnvonticccupecnsnnansesesse rr a 100} 1,596,600/5 In 1909|M & N do do Nov 10 19092 
First consol mtge $80,000 oe old ne a bl ey 3,947) 1902 {1,000 &c} 50.468,000 4¢ iM & §S/United States Tr Co, N YjJuly 1 1952 
Coll tr M gold secured by L stk red .c*&r ---.| 1902 {1,000 &c| 35,000,000 4g |M & N|J P Morgan &Co,N Y |Oct 1 1952 
ist M Jack&Sow$2,000, ooostv 81,p 1559). SBa.c* 163] 1904 1,000} 1,833,000 4¢ |J & DjSafe Dep & Trust Co,Balt/Dee 1 1954 
Certificates of indebtedness (new) $25,000 ,000--.-_- ---| 1902 100 &c} 21.566.690 4 M & NiTreas Office, Wilm, N CiItrredeemable 
Notes. $5 .000 ,000 cold __.._-.-- --.-cér ---| 1907 {1,000 &c} 2.970.000 5¢ M & S§S/United States Tr Co. N Y/Mch 1 1910 
Winston-Salem Southbound ist mortgage gold... saal shbe 1as ogedind See text Se eee RR a ts Pe. 50 years 
Equip trust bonds gold $225.000 dues-a .___.SBa c* ---| 1907 1000} 3,375,000 4¢ IM & § do do and Balt}/To Mch 1 1917 
onds Underlying First Consolidated 4s 
North East (S C) cons M gold Flor to Charleston---c 102) 1883 1,000 657 ,000 6¢ |J & J)\Cuyler, Morgan & Co,NYjJan 1 1933 
Wilmington Col & Aug 1st M (Wilm to Columbia) - 239) 1880 1,000} 1,600,000 6 J & D/First Nat Bk, NY; & Balt|/Junel 1910 
Atlantic C LofSC gen ist M (ist on 355 m)g_$ Bac* 696] 1898 1,000} 5,547,000 4¢ |J & J\SafeDep& Trust Co,Balt zuly 1 1948 
Petersburg M class A gold ....................-. 68} 1881 1,000 868 ,000 5¢ |J & J\|Richmond Office July 1 1926 { 
do do class B gold (Petersburg to Weldon) - 68] 1881 1,000 800 ,000 6¢ |A & O do do Oct 1 1926 
Richmond & Petersburg first mtge ($24,500 are 7s) - 22| 1875 500 &c 340,500; 6&7 IM & N do do May 1 1915 
Consol M g (Richmond to Petersburg, etc)... .Ce.c* 27| 1890 1,000 300 ,000 4 4 giA & O/}Brown Brothers, N Y_ |Apr 1 1940 
Wiim & Weldon Sa M ($938,000 are 4s) g--SBa.c* 479) 1885 1,000} 4,000,000\4g¢g &5¢\J & J|First Nat Bk, NY; & Balt|July 1 1935 
Wilmington & New Bern ist M gold assumed . $Ba 90} 1897 1,000 106,000 4g |F & AlSafe Dep & Trust Co.Balt|Aug 1 1947 
Nor & Car ist M gold (P Pt Vato Tar N C)-_--_Ce.c* 110} 1889 1,000} 1,320,000 5¢ |A & OjCentral Trust ‘ Apr 1 1939 
Second mortgage gold---.......-....-.. a.c* 110} 1896 1,000 400 ,000 5¢ |J & J\Safe Dep & Trust Co,BaltiJan 1 1946 
Sav Fla & W ist Mg "32, 444,000 are 5s) .-_-Mp.c*&r 547) 1884 1,000 6,500,000 5¢&6¢i\A & O/}United States TrCo,N Y/Apr 1 1934 
Charleston & Savannah gen mtge gold_.--- Ba.c* 111] 1886 1,000} 1,500,000 oe wae do do Jan 1 1936 
Bruns& W ist M (Brunswick to Albany) ¢ gu_-Mp.c 169] 1888 500 &e} 1 407.000 so: Le do do Jan 1 1938 
The $30,000,000 debenture 4s of 1902 are pald off $2,500,000 yearly. Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chalr- 


No new mortgage on lines owned when the debentures were issued can 
be made without securing debentures thereunder. See statement, V. 74, 
p. 150, 204; also V. 75, p. 680. The debentures are a from cash in the STOCK .—Authorized, $25,000 common and $10,000 5% non-cumulative 


treasury and not Included in the income account. V. 77, p. 2338 preferred per mile; par of shares, $100; issued: common, $25,000,000; pre- 
The 4s of 1905 ($50,000,000 authorized Issue) are peatebinaide at par be- | ferred, $10,000,000. 


man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 





tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be converted Into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. V. 79, p. 
2695; V. 80. p. 649; V. 81, p. 1174; V. 82, p. 391. &67. 

Stockholders on Jan. 30 1907 authorized $98,000,000 of convertible 
bonds. The $26,056,000 issued in 1907 are convertible into com. stock at 
par to June 1 1913 and may be called at 110 on any Int. day, but when called 
pe be converted into stock, provided thetime for conversion has not ex- 
pired. No new mtge. on lines owned Jan. 1 1907 shall he made without se- 
curing the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V.85, p97, 283,529. 


Stockholders were offered in 1909 the right to subscribe for $28,258,000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, between Feb. 2 and Feb. 4, between Aug. 2 and 4 1910, and between 
Feb. 7 and Feb. 9 1911; they are convertible into common stock at par to 
June 1 1918 and may be called at 110 on any interest day, but when called 
may be converted into stock provided the time for conversion has not ex- 

pired. No new mtge. on lines owned Jan. 1 1905 shall be made without 
yoouring the convertible bonds ee: In Sept. 1909 $25,297,000 had 
been paid for in full. V. 88, p. 1435, 59. 
Divisional Bonds, in Addition to Those in come Above, Oulstanding June '09. 

Name of Issue Date. Interest. Outstanding. Maturity 
Gulf Beau & K C ist M gold____-- 1893 6¢F-A $613,000 Aug 1 1913 

2d M ($138,500 are 6s)-_--._-- 1893 5&6¢F-A 284,500 Aug 1 1913 


Cane Belt ist M, g, red(V.87,p.36) 1901 5¢@J-D 750,000 June 1 1921 
LATEST Ny Og i Gross, $16,702,111; net, $6,469,667 
2mos., July 1 to Aug. 31. 1908_._-- Gross, 14,508,567; net, 5,475,553 


Balance after taxes and rentals for 2 mos. of 1909 was $5, 904, 753, 
against $4,862,158. 


REPORT.—Annual meeting fourth Thursday in October. 


Report for 
year 1909 was given In V. 89, p. 837, pe see also page 809 








908-09. 1807-08. Inc. or Dec. 
Average miles operated___-_-_--- 9,79 9,415 +360 
Operating revenues. --_........-.- $94,265,717 $90,617,796 -+$3,647,921 
Operating expenses_-_------------ $57,495,195 $60,629,915 —$3,134,720 
TE des bd a Se ole oe 3,015,219 3,244,596 —229,377 
Operating income: ----...-.--.-- $33,755,303 $26,743,285  +$7,012,018 
OGier wecene 5. oc ei ee ek »158,375 671,974 +486,401 
ee SORTER. cowie en koa es $34,913,678 $27,415,259 -+$7,498,419 
Intorent GG POenGs....... 26 u seca OS>.7e2-Eee $12,579,302 +$968,780 
Hire ef equipment, rentals, &c___. 1,105,835 guaeee 449 —132,614. 
Dividends on pref. stock om) _.-- 5,708,690 A, ee ee 
Dividends on common stock. ___(5%)5, 152.550(5 “is. 662, 607 —510,057 
Additions and betterments_------ 9,000,000 340, 332 +8,659 ,668 
Danes, Mere. ois 40 ce ako $398, 521 $1, 885, ,879 —$1,487,358 
Old Basis— 1906- a 1905- — 1904- Pat 1903-04. 
Average miles apreenee. 434 30 8.180 
Gross earnings-----. . $93, 683" 407 $78 044 "347 $68, 375 ‘837 $68,171,200 
Net earnings........-. $34,815,506 $29,546,829 $22.858,453 $25,949,168 
Total net income __-.--- $35 568 .674 $30 893,230 $23 672.355 $27 .197.942 


OFFICERS.—Act'ng Chairman of Exec. Com., Walker D. Hines; E. 
P. Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 

Directors.—Charles Steele, Edward J. Berwind, Paul Morton, H. Rie- 
man Duval, Thomas P. Fowler, Lag gt Hines, T. De Witt Cuyler, N. Y.; 
John G. McCullough, Vermont; B. Cheney, Buston; Edward P. Ripley. 
Byron L. Smith, Chicago; Andrew C. ‘Jobes, Wichita; Flowel Jones, Charles 
S. Gleed, Topeka; H.C. Frick, Pittsburgh. 

OFFICE.—5 Nassau St., N. Y.—(V. 89, p. 720, 837, 855, 917.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Brunswick, Ga., to 


Birmingham, Ala., , including 19 m. he 4 trackage into Bir- 
het ag ee Sessoms o Wevoren, Ga., 26 m.; Fitzgerald to be rg 
a., tota 


81 m.; Manchester to Atlanta, 78 m.; Pyriton to Ashland, 7 m 
639 m. (Vv. 84, p. 1426; V. 80, p. 115.) 

The Georgia Terminal Co. and the Alabama Terminal RR., 
$1,500,000 and $3,000,000 stock, respectively, all owned by the railroa 
company, were organized to provide terminals at Atlanta and Birmingham, 
respectively; they are —_ for 99 years from July 31 1907, their bonds 
begs guaranteed, prin. & int., also 24% on stock: V. 84, p. 1426: V. 85, 

1204; V. 88, p. 156, 227. Brunswick SS. Co. operates between New 

fork and Brunswick. ‘V. 87, * 616. 


RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. 88, p. 99, 156—see 
table above. The receivers are now President H. M. Atkinson and S. F. 
Parrott. V. 88, p. 821. See President's report of Jan. 5 1909, with opin- 
lons of experts, &c. V. 88, p. 227. $3,250,000 2-year 6% receivers’ cer- 
tificates were sold to replace 19-mile trackage into Birmingham and build 
Bessemer branch, &c 88, p. 1497, 1559; V. 89, p. 40, 102, 223. The 
coupons due May 1909 on the joint coll. notes were purchased by private 
parties; the Nov. 1908 coupons were paid by the co. V. 88, p. 1196. 


General Commitiee.— A general committee, consisting of Edwin S. Marston 
Chairman), Frederick Ayer, Samuel Carr and John I. protege  f requested 
eposits of all securities and unsecured debt of company and allied proper- 

ties, including Fitzgerald Ocilla & Broxton RR. The committee was in 
May 1909 preparing a reorganization plan. Depositaries, Manhattan Trust 
Co., N. Y., and Old Colony Trust Co., Boston. V. 88, p. 11 ». 
protective committee consisting of S. H. Fes- 
H. Farrar in Jan. yas requested deposits 
. 88, p. 99, 157, 684. 


havin 


Committee for First 5s.-—A 
senden, Philip Stockton and 
of first 5s: 


City Trust Co. of Boston, depositary. 


Of these $17, 000,000 common and $5, 600, 000 pre- 
ferred deposited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000 
have been issued, of which $5,006,000 is ‘de posited under coll. trust notes. 

The collateral trust 5% notes ($8, 000,000) sold in May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
They are secured by deposit of $5,006,000 Atlanta Birmingham & Atlantic 
first mortgage bonds and $5,600,000 preferred and $17,000,000 common 
stock, and $1,026,000 equipment notes of the railroad, entire stock ($5, 000,- 
000) of Birmingham Coal & Iron Co., owning 35,000 acres of coal and 3,600 
acres of iron ore lands (subject to $4, 159,000 bonds), and the $1,100, '000 
stock and $1,000,000 bonds of Brunswick SS. Co. V. 82, p. 1267; Vv. 83, 
p. 35, 1290; Vv. 84, p. 270: V. 85, p. 1404; V. 88, D. 451,503. Equipment 
obligations July 1 1909 other than in tabie above, $1 70, 000 5s, maturing 
$10, 000 quarterly (Q.-M.) to March 1 1914 

The controlled companies, the Georgia Terminal Co., Alabama Terminal 
RR., Birmingham Coal & Iron Co. and Brunswick SS. "Co. were placed In 
receivers’ hands in Feb. 1909, their bonded debts bein at nae ge 
$3,000,000, $2,445,000, $4,159, 000 (including $2, "~~: 000 o a 
Iron Co.) and $1,000,000. V. 84, p. 1427, 1551; . 85, p. 470; 
Pp. 156, 451, 503, 563. 


LATEST eine a0) eet os be anes ik ae Gross, $2,069,809; net, $357,026 
12 mos., July 1 to June 30) 1907-08___.-- Gross, 1,553,804; net, 393,517 


: —? % mos. ending Oct. 14, gross, $690,138 in 1909, against $521,289 
n . 


REPORT for year ending June 30 1908 In V. 87, p. 1201, showed on 491 
miles, gross, $1,583,805: net, $426,663; other Income, $136,689; interest, 
taxes, &c., $518,714; bal., sur., $44,637. See also V. 88, p. 227. (V. 89, 
p. 40, 102, 223.) 


ATLANTA & CHABLOTTE AIR, LS INE RY.— (See Map Southern Ratlway 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles. 

The operating Soetract or 1881 Ae three by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5 % on stock; if gross nee age ex- 
ceed $1,500 ,000, dividends to be 6 %, and If they exceed $2 ,500 000, 7 % 

In 1907 the bonds (three issues) were extended 3 years. V. 83 P. 1347. 
Stock largely deposited with a committee, W. Emlen Roosevelt, Chairman 
(U.S. Mtge. & Trust Co. ry pons , until May 11910, y eo increase 
of mtge. debt unless stock is recompensed_ _—s*V«.: ‘83, p. 


DIVIDENDS, }'ge to 89. 1890. 1891 to Mch. be +a Sin 
Per cent— 5 yearly. 5% 6 yearly (M&S). 7 yrly. (M & &S) 


Pres., C. S. Fairchild, N. Y.—(V. 83, p. 1410.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles: opened 
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; par, 
$100. The first 6s (Central Trust & ‘Banking Corporation of Atlanta, 2 
trustee) are subject to call at par beginning Oct. 1 1911. V. 88, p. 685; 
V. 83, p. 270. For 6 months ending Dec. 31 1908, gross, $51,454; net, 
$16,185; interest on bonds, $12,750; bal., sur., $3,535. we Ys FR 
Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala. (V. 88, p. 685.) 


ATLANTA TERMINAL CO.—Owns unlon passenger statlon opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150,000, owned In equal! pro- 
portions by the three, companies named, Which pays all ones and ex- 
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699; V. 88, p. 1196. 


ATLANTA & WEST POINT RR —Atlanta, Ga., to West or Ga., 
86 miles. “ones RR. Mch 31 1908 owned $547,200 stock and $388,900 
deb. cert. A belt line around Atlanta, 5% miles, Is — at rental of 
$16,000 yearly—4 % on Its cost. V. 71, DP. 963 Vv. 73, p. 1354. 

DIVIDENDS begun In 1855 were for many 
July 1 1884 to July 1991 Inclusive, 6% yearly, J & J; Oct 1 a zs % extra; 
1902 (: 1903, 6%; 1904 to 1908, 6% yearly: 1909; Jan., 3%; Jul y,3%. 

In 1907- 08, gross, $1,151,791; net, $235,386; ‘other’ income, $44,631; 
I $160,652; divs. ais $73, 932; surp., $45, 433. (V. 71, p. 963.) 


ATLANTIC CITY RR.—Camden to —— City, 57 m. (double track 
branches, Winslow Junction to Cape May 55 m, ; Willlamstown, 23 
m.; Gloucester, 12 m.; Sea Isle City, 12 m, : Ocean City, io ™m.; total, 168 m. 
v.72 , Dp. 1278. STOCK, com., $2,625, 000; pref., $1,000, 060 (par, $50). 
Reading Co. owns over 99% of ‘stock, and guarantees consol 4s, 5 Pence 
and interest. Form of guaranty, V. 75, p.1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds. See V. 73, p. 81. There are also 
outstanding $23,500 Sea Coast RR. series A 5s and $ ,834 series B 5¢ 


EARNINGS.—12 mos. bree 3 _, See Gross, $1,626,055; net, $346,250 
July 1 to June 30. 11907-08_____- Gross, 1,700,890; net, 269,564 


For year ending June 30 1907, gross, $1,925,824: net, $274,361; fixed 
charges and taxes, $304,138; balance, deficit, $29, 777 .—(V. 82, Dp. 750. ) 


ATLANTIC COAST LINE CO-—Organized May 29 1889 under 
the laws of Connecticut, and owns a Majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below. 


STOCK .—As to eritetee of indebtedness, see editorial Oct. 1897, Sup- 
plement, p. 3; V. 56 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% Fividend (V. 67, p. 954), and in 1900 $10,000,000 4% 
certificates of indebtedness (including $2,500,000 of Atlantic Coast Line 
RR. Co.), a8 a 100% dividend. (V. 71, p. 697; p. 493.) As to 
securities ple dged to Bev equally the certificates of indebtedness, see V. 


ears 8 % ce pe: From 








17, p. 1310; 83, p. 560. Bal. sheet 1909, V. 89, p. 1067. 
CASH cere} "99. '00. "01. 02. "03. '04. ’05. '06. ‘'O7. ‘08. 1909. 
Per cent....{/ 44% 5 4%6%8 8 & 2,2,2%, (—) 


Billy aR SS 
Chairman, Henry Walters.—(V. 87, p. 1083; V. 89, p. 1067.) 
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14 RAILWAY STOCKS AND BONDS. (Vou, LXxxrx. 



































RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Fi “se x A as al Rate When | Where Payab e, and by “Geae-tan” 
‘or ezplanation of column headings, &c., see notes 0 o ar mou e Pa e,@ cks—. 
" on first page of tables. Road Bonds| Value |Outstanding % Payable Whom Dividend 
Ati Coast L RR (Concl) 
Alabama Midland ist ;M Bainb to Montg) ..Mp.xc 174| 1888 $1,000; $2,800,000 5¢ |M & N/Metropolitan Tr Co, N YjNov 1 1928 \ 
Florida So ist M gold." msl AB-os 244] 1895 | "1,000/ “2:418,000/ 4g ly & 4 United States Tr Co, N Y\Jan 1 1945 
Sanford &S Pete burg first m eer 1 ’ ’ g an ( 
dae Vive ton pectee.........;......,--- 4| 1877 |....-.-- 33'000| 8° |J & J|People's Bk, Chast'n,SO |Jan 11918 \ 
SiSp O & G ist M vid (Ocala to Inv & br) --Ta.c® 64) 1888 1,000 492,000 4¢ iJ & dJ|United States Tr Co, 'N YiJuly 1 1918 
Atlantic & Danville—ist M $4,425,000 g int rent.Mec 275} 1900 1,000} 3,925,000 4¢ iJ & J}Mercantile Trust Co, N YjJuly 1 1948 
Second mortgage $1,525,000 gold Interest rental. Ta 275) 1904 1,000} 1,525,000 4¢ |J & J\Trust Coof America, N YjJuly 1 1948 
Atlantic & North Carolina—Stock $1,800,000... __-.- oe] cece 100} 1,797,200) See text |Semf-an |Check from Co's Office |July 10'09 1% 
First mortgage $325 ,000............-.-.--- MeBa 95) 1887 1,000 325,000 6 J & dJ|Nat Mechanics’ Bk, BaltiJuly 1 1917 
Atlantic & St Lawrence—Stock 6 % rental Grana Tr’k 167} .... |£ & $100} 5,484,000 6 M & S§S/London and Portland Sept 1909 3% 
Atlantic & Western—First mtge $3,000,000 gold--IB 10} 1903 {1,000 &c 2,000 S5¢ iJ & J\International Law SB BostiJan 1 10944 
Augusta & Savannah—Stock 5 % rental oy saa of Ga G0 wane 100} 1,022,900 5 J & J|Savannah, July 6 1909 2% 
Augusta Southern—First_ consol mt old....Ce,xc} 82}4| 1894 1,000 400 ,000 5¢ iJ & DJ P Morgan e Co, Dec 1 1924 
Augusta Union Station—First M $250 600 gold...SB ---| 1903 {1,000 &c 225,000 4¢ \J & J|Safe Dep & Trust Co, Bal July 1 1953 
Avon joneseo & Mt Morris RR—Stock (see text) ---- coe] cone 100 225,000 3% |J & JijErle lroad, New York|July 1 1909 1% 
gle Valley—See Pennsylvania RR--.--.-...-- 
t & Annap Short Line—See* Electric Rallway’’Sec. 
timore Chesapeake & Atlantic 1st M gold..Mp,c* 88] 1894 1,000} 1,250,000 S¢ iM & S/Broad St Station, Phi — % 
t & Cumberland Val Ry—ist M Interest rental--.- 3} 1879 500 48 ,500 6 J & J|Farm & Mech Bank, BaltiJuly 1 1929 
t & Cumberland Val RR—ist M interest rental---- 5} 1879 | 100 &c 72 800 6 J &d do do yey 1 1929 
&CY RR xten—Stock gu ($270,000 carries 7 %) onal Sane 50 390,600; 5&7 |J & J do do July 1 1909 
First mor tpage interest _rental......-.....---- Ba 27) 1881 1,000 230,000 6 , a. a do do July 11931 
Baltimore & Harrisburg Se oxteage gold. MeBa.c* 32] 1886 1,000 690 ,000 5¢ IM & N do do Nov 1 1936 
First M West Ext FLL 00 p m) gold guar-. penan® 15} 1888 1,000 240 ,000 5¢ iM &N do May 1 1938 
Baltimore & Ohio—Common stock $152,750 ,000--..- smal ente 100/152,206,800/6 In 1909|M & S/|Co’s Office, 2 WallSt,NY|Sept 11909 3 
Pref stock 4% non-cum authorized $60 ,000 ,000- _-- esel ebee 100} 60,000,000|\4 In 1909|/M & S§S do Sept 1 1909 2 
Prior lien mtge gold not subject to ca ll... Me.c*&r| 1,076) 1898 500 &c| 74,990,025 S% eI & J do do July 1 1925 
First M gold redeem at 105 after 1923....Us c*&r| 1,657) 1898 500 &c] 74,997,375 4g |A &O do do July 1 1948 
Southwestern Div ist M $45,000,000 gold. ..F.c&*r 930) 1899 | 500 &c| 44,996,000 Sies & J do do July 1 1925 
Pitts June & Mid Div ($20,000,060) ist Mg_Ce,c*&r| 384] 1898 | 500 &c| £6,175.480 3% g 1 do do Nov 1 1925 
P LE & W V Sysref g red 100 after 1925_.Un c*&r| 1,642] 1901 1,000] 43,260,000 4g |M & N do do Nov 1 1941 
New York Div& Term first mtge $10,000,000 gold- woe} 1905 j.....20. See text 4¢ |J «& do de June 1 1948 
Conv debentures gold redeem (see text) - __ ..------ ---} 1901 1,000 139,000 4¢ iM ®& § do do Mch 1 1911 
Bonds Under oe 3K% 
Loan 1853 extended In 1885 gold_--..--.-.-..--- 377} 1853 | 500 &c 112,500 4¢ |A & O do do Oct 11935 
Pittsburgh & Con ist M oe In 1896 In gold--- ---| 1868 1,000 58 ,000 4¢ |J & J do do July 1 1946 
Cent Ohio $2,500 000 con ist M (ist loan) g-MeBa.c| __ 144] 1886 1,000} 1.009.000 4% e\M & §S do do Sept 1 1930 
zIn addition $7,635,050 pledged as prt collat. for) Pitts.| L. E.|& W. Val. Sys. 4s. /z Coups. |M. & N.;/reg. int. Q.-F. 4 Reg. ilnt. Q.-J. 











ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond ATLANTIC & DANVILLE RY —(See Map Southern Ry.)\—West Nor- 
and Norfolk, Va., on the north, = tag ie or oct Tampa and River Jct., | folk to Danville Va., 205 miles, three branches, 22 miles; James River Jct 
Fla., on the south, and Montgom Ala. Augueta. ( Ga., on the west, | to Claremont (3-{t. gauge), 50 m.; total, 277m. Leased to Southern Ry. 
reaching the ports of Norfolk, Va; "Y wiiminet — Charleston. S. C.} | from Sept. 1 1899 to Ju y 1 1949 for taxes, repairs, maintenance and cash 

n 





Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. rental sufficient to cover int. charges, with privilege of renewals for terms ef 
Lines owned and trackage— Miles.| Lines owned, &c.—(Con.)— Miles. | 99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
Richmond, Va., to Port Tampa, ‘ Paola Jet. near Sanford to St. ‘is dends on com. stock as pald on Its own com. stock. V.71,p.447; V.79,p.625. 
a ate ma tag ee eg gag ee ee STOCK.—-Com., $2,180,000, Pref. shares were canceled prior to July 1 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville.. 145 pt Sev es . , or y 
- Pisremptieentiiperstcelf: gr. 8 115 Milldale, Fla., to Perry .-.---- 163 1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 625. 
Sontentacs to y’uinaen dp Sen ai 105| Branches, &c...--..-..-_---- 1,503 BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only fer 
Wilmington, N. C., to Pee Dee Leased— improvements upon request of Southern Ry., Interest charges to be covered 
wis, “G). io Auguste, Ga_166| Lane te tuaier, SO... 40 | Oz increased rental: | Of the $1,535.00 second de, the remaining $780,008 
a . —-—— . e Mewerers ere . ~ Anes . . . . 
Sumter to Colvin bla. === 43| Other lines....-..-.--...-... 13 |“ ae ee nes : ~ 5; 
n Jc mington wer : 
wt? oe Od nen ga--lS ounots! in earnings Bn . <a5 4083 ATLANTIC & LAKE SUPERIOR RY, - 87, p. 740; V. 89, p. 468. 
aycross, Ga., to Fo n, Ga_- sely all nes pee cae —_ wise * 
Jesup, Ga., to Montgomery, Als..284 Louisville & Nashville _ ....--- 6,970 wie LANTIC SM NORTH aARCLINA | gg hen — AF age. 
Brunswick, Ga., to Albany-_--_.- 169) Charleston & Western Carolina. 341 | $1 797.200 stock. es from t. 1904 to Jan. 1 1996 to Atlantic & 
Dupont Jet. to Fort Myers, Fla_-349| Northwestern RR. of So. Car-- 71 | North Carolina Co. (the lease being later transferred to Norfolk & Southerm 





Also owns one-sixth Interest In the Richmond-Washington Co. Leases, | Ry.) for interest on bonds, bre &c., and dividends at 3% yearly for 

jointly with the Louisville & Nashville RR., the Georgia RR.. 571 miles. 20 years, increasing 4% yearly every ten years until 5% Is reached; 

In July 1909 agreed with Norf. & West. ‘to build jointly Winston-Salem thereafter, 6%; lessee also agreed to expend - 000 by Sept. 2 1907 
yn tty RR., BD. sey oe a ree Se be inne 4 Be my ong for improvements and equipment. V. 79, p. 967 

e companies to guaran an issue 0: m -year go) 8s. 

ye os p. 161, 598. as “ . DIVIDENDS.— '93. '94. '95. '96. '97. "98. "99. 1900-04. Under lease. 


ORGANIZATION .— Originally the Atlantlc Coast Line of Va. (change of gente yer ete tee eg I, ON OR RE Dilly ee 
tion (per p e‘following a ropertles: —~e4 — 7 " : 
ton & Weldor ldon RR., ry tlantic Coast Line railroads t+) South Carolina and ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR 
Virginia and Norfolk & Carolina RR. The Florida Southern and Sanford & AUGUSTA & SAVANNAH RR —Millen to Augusta, Ga., 53 miles. In 
St. Petersburg were merged April 1903, the $4,241,000 Fla. So. 4s and $775,- | 1895 re-leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.) 
eee! we 2 re 4s being offered t the teat of Cyr e tor y - NR 

n Atlantic Coast Line consol. 4s D. e Atlantic AUGUSTA SOUTHE -—Owns from Augusta to Tennille, Ga., 82 
Coast Line Co. (of Conn.) owns $24,157,000 com. and $1 ov ,300 pref. stock. | miles. The Southern Re in Rs. 1901 acquired ‘about four-fifths of stock. 


See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. V. 73, 343. Com. stock, —, 000- pref., $350,000; par, $100. Year 
Savannah Florida & Western Ry. (“Plant System"). which | owned and | ending , Be 30 1908, gross, $ 67 Sik oat 350.90 905; .s $28,939; 
controlled 2,235 miles, was merged July 11902. V. 829 balance, deficit, $8, 034. —(V. ab p. 2219, 2456.) 


In Oct. 1902 acquired $30 30,600. ,000 of "the $60 ,000 ooo. eatevilie & Nash- 


ville RR. stock for $10, "> 000 cash, $35,000,000 in 4 % tr. bonds AUGUSTA UNION STATION CO,—Owns union passenger station at 
and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79. p. Augusta, Ga., used by all roads entering the city, the fatter under thelr op- 


CK.—Atl. Coast Line — Va. class A (Rich. & Pet. bog tax-exempt | crating contract roviding for interest on the bonds and 4% dividends om 
PA assumed as so much of the com. Bom ag of the new fs.) taxes PY | stock. Stock, $75,000 (5 % paid In), held equally by Southern Ry., Atlaa- 
In Nov. 1902 $5,000.000 com_ stock was given In part payment of con- | tle Sonus Line RR. and Georgia RR. V. 2333; V.79,p.500. Pres, 


part p - 
trollin Interest in Louisville & Nashville stock, $8,509 .000 additional being | Thos. K. Scott; Sec. and Treas., Carlton ‘Titlyer. —(V. 82, p. 48.) 
su d for at $125 per share. In Nov. 1904 $7,330,000 —_- stock was 


issued Se 6 S% —_ ers 79. Pp. 2204; V. 75, p. 1252 ae tego AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry. 
Stockholders vot Cc. © increase e€ author! zZ stoc pone. 
$60 000,000; of the new stock (all common), $4,557,600 was subscribed for | m1¥ON GENESEO & MT. * Feb 20 1806 + etulty: Fental (after 1901), 


b stockholders at par In May 1906, raising the amount of com. stock out- pov§ 
sanding Sib (st atS O80 Maat dba Rents envhanged oe glean oA A apie Bog 
e pref. stoc was in mostly exchang ‘or n -—V. 86, p. 720, 980. 
4% codhcates of indebtedness. V. 75, p. 1252. BAINBRIDGE NORTHEASTERN RR » ; 
DIVIDENDS ( %)— "00. 01. ‘02. "03. “04. "05. ‘06. ‘07. 1908. 1909. BALD EAGLE VALLEY RR.—Merged in Penn. RR. In 1908. 


Com (incl. Class )- -- 2% 8 ie oS ae 6 Bel 5 “ ” 
Com (inch. lees) amy 782 *8s*§ § 5 OS) OS CBOW: 8 | BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section. 


a Also 20 % in com. stock scrip and 5 Pe In Atlantic Coast Line Co. 4% BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne 
certificates of indebtedness. V.81,p.1558. In Jan. 1908 3% was paid in | to Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer 
Atlantic Coast Line RR. 4% certificates of indebtedness; in July, 24% | is made by water; steamer lines owned, 1,134 m.; tov! mileage owned 


eash: 1909, Jan., 2%%; July, 3%. and ope. 1 221. +a 60, p- 371. by cf stock, 31800-0008 allied 
BONDS.—First consol. 4s of 1902 ($80,000,000 auth., limited to $20 000 | !!nes. ° ees. SOC. ore 
per mile) area first lien on 1,017 miles of road and a bianket lien on 2,927 | COM.. $1,000,000. Div.’ on 2% Mch. 1 1905; in Moh. 3 


. owned, subject to the underlying bonds. Issued or reserved as follows: | OCt-. ‘2%; in 1907, March, 3 : Sept, 2%; in 1908 Oct., 2% none since % 
Tesued for refunding, &c., (of which $2,580,000 in treasury) . ._ $50,468,450 Aug, 21 1909. Claim of minority stockholders for larger dividends, V. 87; 


Reserved to take up underlying lens___...._....-.----.___- 28 673,250 4. 
eserved for extensions, improvements and ulpment-_____- »30 The stockholders voted on Jan. 26 rece to acquire a majority of the stock 
eis $35,000,000 collateral trust 4s of 1902, see “0 onan of the Maryland Delaware & Virginia Ry., extending from Queenstown, 


above. They are subject to call at 105 in amounts not less than $100 ,000. Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
There were outstanding also Oct. 1.1909 $55,000 Brunswick & Western | 000 of Its first mtge. bonds. See that co., V. 80, p. 116, 1058 

income bonds and $167,000 , an &. & Southwestern freight certificates. Fiscal year now ends Dec. 31. In 1908, gross, $980,975: net, $198,077; 
In 1907 Issued $4,500 000 4% are trust bonds; also $5,000,000 5 % | Other Income, grreesd charges and Improvements, $'62,540: dividends 

straight 3-year gold notes. V. 84, p. 219, 506. (2%)» $30,000; balance, surplus, $15,616 —(V. 84, p. 1802; V. 87, p. 284.) 
The Washington & A 4\%s ($1, 500,000 authorized, of which 

$720,000 outstanding) are guar. p. &1., by endorsement. V. 84, p. 1246. BALTIMORE & CUMBERLAND (RR. AND RY.).—The Ratiroad ex- 





tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
LATEST EARNINGS.—}1909-_-__- Gross, $3,657,603; net, $673,240 | 1) $50 shares. The Ratiway extends from Edgemont, Md., to State Line. 
2 mos., July 1 to Aug. ss} i808 is in inh Sib tan wa ae 3, 317, ‘912: net, 510, 057 Pay 3 m. stock, $42, 500, In $100 shares. Both are leased to Western 
908-09. 1907-08. 1906-07 Maryland RR for 50 years from July 1 1879, with privilege of renewal or 

CN NE eas aia menace ae $26, 144,065 $26,029,052 $26,771,528 purchase; rental, Interest on bonds. 

Operating expenses and taxes._....- 18,062,899 20,043,794  20,442'027 
N aes 

o Net recelpts trom traftio.......--; $9,081,166 $5,085,258 $6,329,501 pain bs Ueicetaetne Pa Pea) mies Lanad te Wanen Wiertel ak. 
Oe ee ’ for 50 years from July 1 1881, with f ~ BS of renewal, for interest on bonds 
Dividend on L. & N. stock......---. } {¢ (5 34) 1683000 (6)1836000 | and dividend on stock, amounting in all to $38,730. See table above and 





V. 75, p. 665.—(V 75, p. 665.) 





Br rca ee *ietaocsae $EgR0S28 $2,908 38 

nterest on bonded debt, &c__.----- 5, ee 

Int. on certificates of indebtediiess.- 1,181,208/ 863,754 | 863.766 | p,CALTIMORE & HARRISBURG BR Emory Grove, 34, o2 Certanae. 

Hire of equip. and term rents_-- -.. 128.420 -_.-_--- Western ckteasion, Orrtanna to Highfield, 15 m., guaranteeing oe 

Dividend on preferred stock (5%) -- 79,830 79.830 79,830 | its bonds. Leased to Western Maryland RR. for 50 years from Oct. 

Dividend on common Si caicice (544) 2, 669 568 (5 ¥) 2669540 (6) 2, ois see 1886; rental. interest on bonds and 5% on pret. atc sto 4 ‘call paid Mé wy 
Balance, surplus.....---..------ $1,959,211 $31,777 $125,869 Stock, com., $690,000; pref., $29.100.—(V. 


OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; BALTIMORE & OHIO RR —(See Map.)—ROAD ps from Balt? 
1st Vice-Pres.. Alexander Hamilton: y Vice-Pres.. C. S. Gadsden: 3d Vice- | more to Phila elphia and Baltimore to Chicago, Cincinnati and St. Reval 
Pres., J. R. Kenly: Gen. Mer., W. Royall; Sec.. Herbert L. Borden; | total iespe leased, owned and o — in July 1909, 4,003 miles. 

Treas., James F. -—(V. 88, p. isize 1559; V. 89, p. 161, 665.) Blue Line” (see Central RR of -) gives access to New York. 
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RAILROADS cs INTEREST OR DIVIDENDS Bonds—Princt- 
For nation headi & note. “> . . 4 por Amount Rate When Where Payable, and by pos Ac Wert 
ez: column 8, &C., see 8 e +a ss 
a Sue page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Baltimore & Ohio (Conciude: 
net sh ist w 1,440,000 gold... eas 7| 1882 1,000 2959 ,000 6¢ |J & J/Office,2 Wall St,N Y ay 1 1922 
Pitts Juno 2nd ct Mbt a  wemetiageeray 7| 1894 | 15000) @250/000| S¢ \J & J do do July 1 1922 
"Eek U - # Se iieuren I Erie West. Virgin\ia 4s do do 
Clev Lor & eel cons M tnow ist) gold. ..Usm.c 92| 1893 1,000} 5,000,000 5¢ |A & O Oct 1 1933 
General mort $1,000,000 gold redeem 105. N,c 192) 1896 1,000 ¥ bg jf & D do do June 1 1936 
Cons ref M 310.000, 600 gold poe at 102%-.-Ta.c* 102] 1900 1,000 950 ,000 4% eJ3 & J do do Jan 11 
Gloveland Term & Valley iat - d suet. fie.c* &r 88) 1895 1,000} 3,302,000 4¢ iM & N do do Nov 1 1995 
nongahela Riv RR ist nals guar Ce.c* 30] 1889 1,000 700,000 5¢ iF & A do do Feb 1 1919 
Sen & Little Kan Ry -, oe 000 Fred 2 105 gold 72) 1900 1,000 228,000 5¢ IMé& § do do Mch 1 1950 
Ono} River first mort ) go +c* 172| 1886 1,000} 2,000.0 S5¢ WJ & D do do June 11936 
General mort {33,00 s"coe 000) gold 1st ton 39 mc* 209] 1887 1,000; 2,941,000 5¢ A & O do do Apr 1 1937 
Rav Sp & Gi tet af A tah ne -FP.c* 33; 1890 1,000 376, 6¢ iF & A do do Aug 1 1920 
Hunti n & Bi s 4 : ( ye wuiar. “6° 11] 1892 1,000 303,000 6g J & J do > rd July 1 1922 
Pittsburgh Cleveland & Toledo mre mort ded page gO 77| 1882 1,000 441,000 6¢g A & O do ct 11922 
Pittsburgh Newcastle & L FE 1st M —— gold 30] 1878 100 &c . 4¢ |J & D/First Nat Bk, Allegheny June 1 1917 
ag & Western ist cons M $10 1°) 215) 1887 1,000 650,000 4¢ J & Jj\J P Morgan &C July 1 1917 
Ellwood Short Line first Mtge gold a'$308, 000 00...G 3} 1892 1,000 00,000 5¢ JI & J\Co’ —t 2 bata St NYjiJan 1 1922 
WvVa&P eS “ees ee red at eBa.c* 176| 1890 1,000; 3,943,000 4¢ A & O Apr 1 1990 
nes, &c., Secu 
Balt & New York RR ist Mtge gold a. MeBa.c&r 5%! 1889 1,000 50,000 5¢ IM & N do do May 1 1939 
Mon River Coal M $1,500,00 ld s f redeem at par ---| 1895 1,000 672,000 5¢ |J & DjAmer Bonding & Tr,Balt|Dec 1 1945 
Schu yy bey ond a RR ist qe guar p&i end. 12| 1903 1,000; 5,000,000 4¢ J & D/518 Walnut St, Phila|June 1 1925 
Staten Isl Rap Tran ‘Ast ~ she ,000,000 ¢g $ or £. Us,c* 11] 1883 1,000; 1,000,0 6g |A & O/}17 State St, New York/Jan 1 1913 
New mort eeage ae ee eee ee botl SOOM. t-.<.- 455 See text. |..«..-.-- sotetin tina. geek. -o% $a 2 «ile Chen Some 
Staten Island Ry first cine $1, a rh ld..Me c* 13) 1893 1,000 511,000 4% e\J & D/17 State St, New York|June1 1943 
Itimore & vote Des Phila ashington 
in gor & Aroo Stok ock (see text sede snd Gowen SS Aer 100} 2,510,000/4 In 1909|Semi-an.|Checks Malled July 10 "09 2% 
rst Mortgage ($16. 000 per Mile) gold....... G.c* 211} 1893 1,000; 3,360,000 5¢ \J & J|Guar Trust Co, New York|Jan 1 1943 
Second ae -----Usm 211) 1895 1,000 112,000 S5¢ J & J do do July 1 1945 
First Mortgage gents hyd $1, 500,000 g-- G.c* 77| 1899 1,000; 1,500,000 5¢ |A & O do do Jan 11943 
V Bur Ext ist M $500,000 p 952) _ .G.c* 33) 1899 1,000 500,000 5¢ A & O do do Jan 1 1943 
Aroostook Northern first mige 3225" Hoo gold-- i Sp 15%! 1897 1,000 225,000 5¢ |A & O do do Oct 1 1947 
Consol refundin opt, 20,000,000 ¢.--OB.c* 412) 1901 1,000} 6,458,000 4¢ \J & J|Brown Bros, N Y: & Bost|July : Si 
WiMedford a ist M $1,000,000 g (V 84, Pp 692) .Us.c* 28| 1907 1,000 0,000 5¢ IM & N do do May 1 1937 
Aroostook County bonds (assumed) ---...-.--.2-- --~-|'92-"95 1,000 728,000 4% | Various |Fourth Nat Bk, Boston|Sept * July 15 
North Maine Seaport ist M guar p & 1-..Usm.c* &«r 54| 1905 1,000} 4,652,000F 5¢ \|A & O!Brown Bros NY Bos &Ph\Apr 1 1935 
Car trusts rt ee et re Pee ---| 96-’00 1,000 20,000 5¢ |A & O/Guar Trust Co,New York/To July 11910 
a “Total issued”’ shown In first left hand column,!balanc'e being) owned b/y Baltimore! & Ohio. 
Of which to be issued only at the rate of not exceeding $1 ,000,- 


The system. © & OHIO—(See Map)—(Concluded.) — 
he system embraces, subject Tie mortgages, the following lines: 





Pr. ten 3%% M —(1 076 m.)M Pittsburgh & Western_._...... 21 
Balt. to Wheeling, Belpre. O., &c.721| Pittsb. Cleveland & Toledo. ---- 77 
Gumb. to Pittsb & W , &c_.-..- 355|Pittsb.Painesv. & Fairport .... 53 
lst M. 4% —(581 miles.) POPE TINIE baumicccsncknws 17 
Balt. to Phila. and branches....- +37| Trumbull & Mahoning.......--. 11 
Chi TIl)., to Akron, O_....-.. 378} Monongahela River RR.-.-.-.-.- 30 
“oo ches t to Fairmont ,W.Va. a.,c- 66|Cleve. Terminal & Valley.._-.-. 92 
Div. 3%% Cleve. Lorain & Wheeling Ry., 
“ae re, Q. va Ces to St. is &c 930| Wheeling to Cheveland. &c...a195 
. Jct % M —(384 miles) Ohio River RR. Lines— 
Bellaire to Mid and City, O...-.. } Benwood to Wheeling, &c...a265 
Shawnee to ney 9 aie aes 377| West Virginia Short Line RR... 58 
Pittsburgh Per 2 aed sash te baie 7|Ohio & Little Kanawha RR--.--. 4. 
P.LE.&AW.V.S are (*1,642m.) 
West vit nia & Pittsburgh-.---- 176|Total of all (adding Baltimore _ 
_-_—— Belt and other lines) .....--- 
*Includes 384 m., also covered by Pitts. Jct. ist M. 


a See this company 


HISTORY .—Receivers were apootntes in Feb. 1896, but in 1899 reor- 
without foreclosure, per plan in V. 66, bi 1235. e B. & O. South- 
a Ww per plan in V. 67, p .6 8, the coneel. mtge. of 1893 
ving been foreclosed; Cent. Ohio, &c., jan, V. 67, p. 688, 1206, 1356. In 
May 1906 the holdings of Consolidation ‘stock were sold. V.82,p.1039. 
he company received permission to take up the $15,140,000 Cnic. Ter- 
minal Transfer first 4s, which were redeemed May 3 1807. On June 30 
1909 the company owned $8,508, os - the $17,000,000 Chicago Terminal 
Transfer preferred stock, and in ‘Oct. 1909, it was reported, acquired full 
stock control by purchase of additional preferred and aa stock from 
the Chicago Burlington & Quincy. . 87, ns —, . 86, p. 52; V. 84, 
Dp. 867, 930, 1113; V. 85, p. 98, 1209: V. 89, 
or of the Higa re Ham. & Dayton.—U aie a ‘readjustment plan 
of the Cincinnati Hamilton & ee (V. 88, p. 1436, 1498), the gee ee 
& Ohio in August 1909 Ey virtual control and ‘is to a 
control on July 1 1916 at a price to be fixed by arbitrators, the controlif: 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the oe oe tea — of the securities of the 
. H. “ ‘ p- A 


BESTENG oy A &c.—In 1901 $68 .565 .000 (virtual control) of the $140,- 


000 ,000 Read in 2 oe consisting of derek hee Nag SE first plig £ $28 ,530 ,000 
second pref. an $27.90 5,000 com. was acq Lake Shore & Michi- 
= Southern Yd Co. (Vanderbilt system) ta about one-half. In 1904 

B. & O. and L. S. & M. S. each sold $3,950, ofthe common. V. 76, 


Lise. In 1903 a one-sixth interest in $6,924,200 of the 
Valley See that co. 


1; ° 
Bi 1000.0 000 aes iss Ry. com. stock was acquired. 


tom gg ttf oben mp. INTEREST.—The Pennsylvania RR. Co, pur- 

interest in 1900-01 and on Jan. 1 1909 owned directly $14,- 

273 °600 1 oes $5,725, 000 com. Sr Thar t4 h on Soren Cen- 

tral'an 4 Phila . & W. (each owning one-half) ae 
097 — oa a IS. a pres Pennsylvania 


13,451,200 com. stoc V. 70. p. 76; V. 74. Bs 

ee 1906 the Penn. RR. sold — og 334.200 com: and $7, 66,400 2, 

& O. stock held (approximately h ts total stock oldings) , the nion 

Pacific system (Oregon Short Line) ercacian same. y Pp. 562, 686 
1036; V. 84, p. 50, 569. 

ee oy ee issues: Common, $168.7 ob pf prom weet 4% non-cum., 

k divs. are limited to 
(V. 73, p. 1159° V. 7 


(V. 75, p. 549, 980), and in April 1906 for $27,460,769 at par, the 
amount outstanding to $152,174,800. V. 82, p. 867, 927; V. 83, p. “491, 042, 


FIRM a —In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va. 
div. 4s. 1909 ordered 27,250 tons of steel rails and cars costing 
about $6, 500, 00,008, V. 86, p. 1528; V.87, p. 36; V. 88, p. 451; V. 89, p. 410. 

DIVIDENDS. 1900. eee 1902 1903. 1904. 1905. Per] "07. ‘08. a 
Common (%)---. 2 4 4 4 4% 5% 6 6 
Preferred (%) --- 4 ‘ 4 4 4 4 4 44 4 

BONDS.—(1) Prior Lien 34% %, a first lien on main line and branches, 
Parkersburg branch *ad Pittsburgh division, about 1, Eg miles of first track 


and 1,325 miles of second third and fourch "tracks , and ae all 
the equipment now owned of the value of upwards of $20, ,000, or here- 
after acquired. Total authorized, $75,000,000. See application to list, 


. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 


@) First Mortgage 4% Gold Bonds, Due July 1 1948 but su call, 
in whole or in part, Pa. July 1 1923, at 105; a first lien on the Ditindelphim: 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of secon ad third and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, pape to prior 
en mtge , upon main line,&c. See app. to list, V. 69, ay 211. 
Total authorized (incl. $49,975 .000 issued at reo anizat on)-.8168 5,000,000 
Of which reserved to retire prior lien bonds in 1925__--..-. 5000000 
Issued and issuable for betterment or extension - the prop- 
erties covered by mortgages (1) and a or fos: a 
additions or equipment; at not exceed ates, 2! 00,000 a 
year for the first four years and at not ex ng Ps -000 ,000 
& year thereafter, originally... 12. senesced ccwecs 
(8) Southwestern Diviston 1st Mortgage 3s. a epee a out 
lien upon the properties constituting the B. & O. Sout 
western RR. system, or the securities representing the aan, 
covering about 930 miles of first track and about 401 miles 


27 ,000 .000 


of second track and sidings. All Issued-.....--..-.-...... 45,000,000 
(4) B. & O., Ptits. uct. & Mid. Div. oss. Expected to be ulti- 

mately a first len upon the rallroads of the Central Ohio sys- 

tem and Pitts. Jct. RR. Co., 385 miles in all. Total.....- 20,000,000 








000 per year for the 3800 two ae years and thereafter at the 
rate of not exceeding ve nt year, for the enlarge- 
ment, betterment or m Bate ve of the properties covered... 


$5,000 000 

Of which in partial exch Ee eae eee 10 569,000 

Sold to a syndicate for cash requirements_...._....--..... 4,000 ,000 

Of this Issue $6,175 480 is In hands of the pubilc and $7,635,050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 


ote.—The underlying bonds still outstanding in July 1909 are in table 
at top of page. The underlying stocks still out $21,227, par value. 

(5) ee Lake Erie & West Virginia System m ir refunding 4% gold 
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & Western. 
forming a direct connection with Pittsburgh, Cleveland Fairport Lorain 
and a . subject to underlying bonds outstanding thereon (see table 

above) t 1905 $29.060.950 additional underlying bonds inluding 
7 Eng 050 Pitted. Junc & Middle Div. 344s, were held in trust as part se- 
The 000 unissued are reserved to retire ee te bonds. 

6p. 479. See full statement V. 74, p. 266; V. 79, p. 2793; 80, p. 
li2ss 86, p. 479: V. 88, p. 451; 685. 


(6) The 4% debentures of 1901 are convertibie at the option of the holder 
into common stock at on 30 days’ notice (see V. 73, 1159); they may 
be called for payment at and interest on any interest ae: , in the inverse 
order of their numbers. . 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549. 


(7) New York Dirtsion and Terminal 1st 4s (authorized amount $10.06 pee. 
000) are secured by deposit with the trustee of all the Staten Island Rapia 
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. ist 5s and the entire stocks of those companies. Of the 
bonds $5,000,000 were issued on June 30 1909 but held in the treasury, the 
balance being reserved for the further se fey oment — exten- 
sion of the Staten I. BM including Balt. & N.Y. - 1042. 

In Nov. 1907 the t. & Ohio purchased 2,000 cars tats orl airmont 
Coal Co., assuming $1,529,000 5% car trust bonds, due $162.000 
~ BR te 8 Fy Sept. 191 aah ts Dp. 1404. Ground rent liens’ June 30 1909, 

LEASED LINES.—Schu a em River oem Side 5% bonds were oye en 
Dec. 1 1903 at 110, p. 40, and a ee See ran- 
teed. p. & I.. by en + ah. V. 77, p. 1745: canes oT. 

The West ‘Virginia & Pn pi (see agreement tn 67, *{310) has 
been operated since Sept 1 1899 under a 99 yoae lease, for 4%, on the mtge. 
to be appropriated to Edens of bond In Vv. 69 439. 

The O. acquired at 125 $1,956 000, of the $2, 400,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70, p. 632: V. 76, p. 47 

EARNINGS.—3 mos., +} 3808 eS Gates ey $22, 221,337; net, $7,911,210 

July 1 to Sept. 30. 19 Gross, 19,643,093; net, 7,099,799 

Earnings of Jul 1909, mg! on 4,003 miles, entire system, except Valley 
RR. of Vi a, Ravenswood Spencer & Glenville, Ohio & Little anawha, 
wag is erminal & Valley, Cleveland Lorain & Wheeling. 

NNUAL REPORT.—R neoete for year ending June 30 1909 was in 
“Chronicle” Oct. 30. (See also editorial.) Average rate per ton per mile, 
5.81 mills in 1908-09, against 5.69 mill in 1907-08; average revenue train 
load, 425 tons, against 408 in 1907- 

Year ending June 30— 1908-09. 08 907- 08. 1906-07. 1905-06. 

4,0 





ON. de gt ne + + 3k 3,992 3,992 30 
Freight “PRS Sap $53,872,416 $55,681,786 $64,625,946 $60,002,204 
Passengers. ---_-._--.- 12,970,112 13,736,107 14,147,117 13,701,698 
Mail, express, &c____-- 4,200,990 4,190,888 3.4 70,859 3,688,153 

Total gross earnings_-$71,043,519 $73,608,781 $82,243,922 $77,392,056 
Operating expemses.... 47,551,976 54,150,879 54,880,091 49,515,221 





Net earnings_-__.._-.- 
Oper. inc. ( r taxes) - 
Other income ____-_--- 


23,491,543 $19,457,902 $27,363,831 $27,876,835 
20,890,104 $17,430,603 
4,685,139 5,268,975 Jbre, “e comparison possi- 


ble, ng to changes 
Total net income_-..$25,575,243 $22,699,578 in Roconsitfinn. 
Interest, rents, &c____- $12,554,278 $12,264,234 
Misc. improvements, &c. 547,984 ‘O° 556 
Divs. on pref. stk. (4%) 2,400,000 2,400,000 400,000 2,400,000 
Divs. on com. stock - - - - (6)9,130,550 (6)9, 130: 380 (69: 130, 550(5 44) 6851474 


Balance, sur. or def__ S.$942,432D.$1,373,762 S.$2,915,440 S.$5,812,830 


*Surplus differs from that shown in pamphlet report, owing to meth 
of charging common stock dividend, : ur form being used for atm licity. - 
Executive Committee—Oscar G. Murray. ghaireae: G. F andolpb, 








J.R. Foard, Robert S. Lovett, E. R. Bacon Ream and fam 1 Rea 
Pres., Oscar’ ‘Murray: 1st ist Vice-Pres., Geo. - Randolsin Sec., C. W. Wool. 
ford; Treas., i 


ae a Rt Brent 7 John P. Green. Samuei Rea. Joseph R. 
Foard, Geo. Randolph, James S$ «yer, Robert S. Lovett, ‘plocman B. 
Ream, hs Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree. 

New York office, 2 Wall Street. —(V. 89, p. 102, 410, 468, 992.) 


oo anqoR & AROOSTOOK RR.—(See Map.)—Oldtown, Me.. northerly 


Van Buren, with branches; total, 514.6 miles, viz. 

Lines owned— Miles. Lines Leased— Mies. 

yeas | eee .-.~-~- 88 t Megieacn Maine Seaport, La. 
° ‘0 ent.... range to Searsport........ ° 

Milo a¢- to 7 es tm diese 48.8 | Spurs pe He RES. Say ” 6 
South Lagrange to Packards.. 28 —_—- 
Branches .-.....-.- nS eg, Se Total June 30 1908__..___- 514.6 

Northern Ry. of Maine was incorporated with $510,000 stock to Dulia 


—< 80 woe a toon ogy de + dog Ft. Kent and St. Francis, which are 
opene y Dec other SS ts “¢ atin: 5 
been authorized. V. 85, p. 920; V. 89, p. Mey .? miles have 


ORGANIZATION.—Organized Feb 13 ray State of Maine refunds 


pd E of all taxes levied. or organization see V. 66, p. 855. 

stock of and leases for 999 years Pyne Maine Seaport Rv onich in 
Nov. 1905 by ed extension from La Gran eal to rt, on Penob- 
scot Bay, 54 miles. WV. 81, p. 1549: V. “8 . 693. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Prine 
For ae ad Poe ay *? . A nt Rate When Where Payable, and by PG tock hate Bg 
lanation of column headings, &c., see notes C7) ar mou ’ 
byt irst page of tables Rood Bonds Value |Ouistanding % Payable Whom Di 
Bangor & Aroos (Con.) Car trusts Ser C .PeP.c* ‘eent 1eoe $1,000 $630,000 5¢ iJ & D|Brown Bros, N Y & BostiToJune 11916 
Car trusts Ser D g guar $45,000 due - we --Pe.Pc* ---| 1907 1,000 675,000 S¢ |A & O do o ToApr 11917 
nee & & Portland—First Mortgage gold.....-.---- -..|'80-'86 — Br eee eae 4 g ; > 3 + con *. Han vere Fae g » 
—18 ND nd nwawe ae 10} 1889 9 ’ ure ° une 
(align cna aeE 10] 1893 | 1,000) 200,000, 5 =A & O|. do” do | Oot 1 1928 
—First Mort a eres 3} 1809 |......-- ° g uaranty Tru 0, u 
yy i naranteen aut endorsement) BGS Sine 50} 6,000,000 4 Q—J (|Grand Cent Station, N YiOct 11909 1% 
rst Ett Soo e p «il Cone orsed) . . K.c&r 165| 1886 1,000} 5,000,000 4¢ WJ & J do do July 1 1936 
Second M fo tor 310¢ 000,00 ar p & | (end). Un. ioe 165) 1892 1,000; 1,000,000 Se Ww @ Jd do do July 1 1936 
Clearfield Bitum Coal Ist" int guar by Bh Cr g-_--c ---| 1891 100 &¢c 721,500 4¢ |J & J|\Knickerbocker Trust,NY|Jan 1 1940 
Creek extee——is M $4,500, ah a &1 G.c* 59/ 1901 {1,000 &c} 3,500,000 3% egiA & O/|Grand Cent Station, N YjApr 1 1951 
Beech Creek consol mtge $20,000 ..-G.c* &r -~--| 1905 |1,000 &c} 3,964,000 4¢ A & O do do Apr 1 1955 
ioe — Ba Brit i—1st M a. 000, 000 goldsf} All | 1901 1,000 59,0 5¢ WJ & DIUSM&TrCo, NY; &SFj Dee 1 1932 
of. ont og ob M lawful money-.c 1} 1890 1,000 200,000 6 oo ae Metropolitan Tr Co, N Y|Jan 11910 
t It RRS & tock Yar oF indianapolie—Stock areceee seek. aaee 5 1,000,000/6 in 1909'|J & J/Co’s office, IndlanapolisiJuly 1 1909 $4 
stock cumul Oe eee rr en weet Se 5 500,000 6 Q—J do do Oct 11909 1 
First Mortgage for yu ,000,000 currency...-.------ eS 1,000; 1,000,000 6 M & N|W H Newbolds, Philadel Ape 30 1911 
= mo’ » $1,000 CSO POE... cin necnoeccns one) 2008 Jescucece text. BE lecsanccelvodeccontuneebanncenen 1939 
y tC Cc patience —First mtge sath roan: 49) 1895 1,000 300 ,000 5 J & J|Mercantile Tr & Dep,Balt|July 1 1945 
i ere De re Stock $4,000 ,000) -.....------ ce, Eres 50} 1,253,000/10 in °09| Yearly |Broad St Station, PhilajFeb | = 10% 
nsolidat. \euarantecd by United ‘Core sinking fd--r 81| 1885 1,000 0,000 4 Mé& 8 do do ee 925 
mort anteed by United Co’s sinking fd--r 81] 1887 1,000 749,000 4 F & A do do Feb 1 1927 
of i878, fone + oe 00 FL ayesey by sinking fd--.r 81| 1893 1,000 500,000 4 J & J do do Jan 11933 
$4,000,000) guaranteed by United Co’s sinking fd.c* 81} 1903 1,000 973,000 3%eJ & J do and Bk Com,NYjiJan 1 1943 
Bessemer & Lake Erie—Erie equipment trust. ------ ---| 1902 1,000} 1,220,000 5 M & §S/|Home Tr Co, Hobok, N J|Mch 1 1922 
Locomotive equipment trust............-.....-- ---| 1903 1,000 50,0 5 M«& §& do do Mch 11913 
Standard equipment trust-....................-- ---| 1905 1,000} 1,060,000 5 A & O do do Apr 1 1925 
Bessemer ogpmant trust, due $110,000 yearly,._- swe!| 1907 1,000} 1,100,000 5 M & §S do do Mch 1918-1927 
pirmieeen It—See St Louls & San “i 
irmingham Terminal— ist M $3,000,000 gold gu ---| 1907 1,000 1,500,000 4¢ \M & S/Equit’l FP New York)Mch 1 1957 
wigomes ms & aaae ten n RR— First M $400, 000... FP 30] 1898 100 &c 358,100 5 J & J\F1T & S D Co, PhilajJan 11928 
me non-cum $200,000. __- 30| 1898 100 &c 199,600 5 a ae | Bloomsburg, wh car niJan 11928 
ca & Poe altgrFitst, M $675,000 1 call 110__c* 56| 1903 1,000 524,000 6¢ A & OV &S F Apr 1 1923 
le St L & Seg yey: M oy $1 ead ey -c* 44| 1881 1,000 400,000 6¢ \F & A'\Amer Exch Bank, Yj Aug 11911 
ygton, mn Alban y—Stock ($30,000,000 aut oow $02} ...- 100} 25,000,000} See text}; Q—M _ (Office, Term Stat’n, Bost Sept be Re 2 
not mortgage) ) guaranteed prin & —. toda’ c ---| 1902 1,000} 3,858,000 3% iA & O do do Apr 1 
Bonde not Mortgage) $5,000,000. _............-- ---| 1893 1,000 3.627 ‘000 4 A & O/Office, Term Stat’n, BostiOct 1 1p13 
Bonds $2,500.00 poe Dinbie cubase dete s ---| 1901 1,000; 1,000,000 3% I & J do do Jan 11951 
Bonds (not mtge $7,000,000, currency, gu. p. & 1_ .../ 1908 1,000! 7,000,000 4v IM & N do do May 1 1933 














STOCK.—$2,510,000, being increased from $1,550,000 in June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam RRs., etc. 
25 25.100 shares full paid. V. 84, p. 1549. 


DIVIDENDS.—1%% semi-annually, Jan. 1904 to Jan. 1905. both tn- 
clusive; July, 2%: =e age 1907 to 1909, 4% (s.a.). 


a —Piscat. . 58s, see V. 67, p. 1159; V. 68, p. 84, 329. Of the 
go. ‘old 4s, jaz, 500, 000 were reserved to pay off the outstandin: 
Ss: oon ing those of controlled roads car trusts and pref. stock. an 
to acquire such controlled roads; $3,000,000 for AR ap pl rage ones over a series 
vd years a $4 ee ,000 for as at Fg per ne ae equip- 
"he , 896; V. 7 rae So yo Maine Seaport bonds, 
of eo hich ‘$0 5 00 "issued iss, 000,000 pane are gearantecd. V. 81, 
p. 265; V. 82, p. 392; V. 84, p 391, 692; form of guaranty, V. 81, p. 727. 


LATEST EARNINGS.— ase ahs hare is wit Gross, $445,135; net, $177,321 
2 mos., July 1 to Aug 31. J1908 ..___--- ross, 376,687; net, 103,642 
Surplus after charges in 2 mos. of 1909, $36, 520; def. $37,460. 


ANNUAL REPORT.—Report for year ending June 30 ey was in 
V. 87, p. 1157. In 1908-09, gross, $2,916,815; net, $1,127,649; charges, 
$984,175; dividends (4%), $100,400; ’pal.. sur., $43,075. In’ 1907- 08, 
crv: 89 $2, ae th prey perenne Directors, Oct. 1908, V. 87, p. 1088. 
—— 9, Dp. . 7. 

BANGOR & PORTLAND RY. —(See Map Del. Lack. & West.)—Portiland 

to Bath, Pa.. Nazareth Jct to Martin’s Creek, 5 m.: other branches 
My m.; total, 39 m_ Stock, $510,000, all acquired tn 1900 by Del. Lack. 

est. RR Dividend 1900, 6%: 1901 5%: 1902. 4%: 1903 te 1904,8%: 
1905, 15%; 1906 and 1907, 20%: 1908, 18%. For cal. year 1908, gross, 

11,181; net over taxes, $148.991; other income, $996; charges, ,$40, 076; 

iV. (18%), $91,800; bal., sur., $18,111. 


BATH & & HH AMMONDSPORT RR —Bath. N. Y., to Hammondsport, N. 
Control uired b 


acq by Erie RR. in 1908. Stock, $100,000. 
Year pt my June 30 1909, gross, sie ,923; net, incl. other income, $17,793; 
int., taxes, &c., $19,484; bal., de 


es 691 lV 79, p. 1954.) 
Leased to Bi & ELWOOD acted Jct. to Hazen Coal Mine Pa., 3m. 
a Baal L Erie 
40% oO rental in 


. for 20 years from May 1 1899; rental being 
1907, $17,033; adm’n expenses, $576; int. on 
bonds, 0 000: “Gividends (6%), $9,000: bal., sur., $1,457. 
000; par, $100. 


Stock, $150,- 
neve vant % RR (oes Maps N. Y. Central & Hudson River RR.)— 
D.—Jerse Pa., to eoneeee » 112 m.; branches to Philipsburg, 

= eins, &c., ts ae total, 165 miles. 


EASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 at Interest on bonds and 4% on stock, and since May 1 
1899 operated directly as a parr oe of Its cers Se ge 9 division. V. 68, p. 872. 

es mostly coal and coke. See guaranty. V. 52,p.570. The bonds are 
endorsed with New York Central “ guaranty of ‘principal and interest. 
See V. 52. p. 570.—(V. 75, 1398 


BEECH CREFK EXTENSION “ei .—(See Mans N. Y. Cent. & Hud. Ris.) 
—Clearfield, ty to Keating, a 14; Curry to Curwensvllle, 15.77 9s bay 
mon to Irvona, 2 6.76 m.; Mahaffey to Arcadia, 12.95 m.; branches, 1 8 m.; 
total, 127.5 miles. A ‘low-grade coal line leased to’ New Yor 1 cen trai 

& Hudson River Railroad (which owns — “entire $5. 179,000 stock) 
io, 999 years from June 1 1905. bonds being guar, rin. &int. Ofthe 
consols, 1. is reserved to retire, dollar for dollar. o old bunds. . 80, p. 
1174, 1479 ; V.81 p. 30; form of guaranty, V. 82, p. 1267.--(V. 82, p. 1267) 


BELLINGHAM, BAY & BRITISH tone Re ag pom to Gla- 

Vash branch from den, 5.31 m.; s . 

i2 2 5. m.; ahs tracks and sidings, 8. 27 aw goo 67.9 07 m. Stock $1,500." 

000, all owned by New York and San Franciscu parties. Loans a: bills 

33 able June 30 Yo09. $228,000. Year ending June 30 ars = mg we 

63; net, $61 .937; other income, $1,121; int. and taxes, &c 3 9 958; bal., 
gur., $3, ‘ ng as Ms Taylor. —(V. 81, p. 840.) 

BELT LINE RY. OF MONTGOME Y.—Owns real estate and a belt line 
in Montgomery, Ala., abuut one mile o co on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line R yo ve an annual rental! of $15.- 
ot. Atlantic Coast Line RR. owns about 9 of the $200,000 stock; per. 


$100. Year ending June 30 1909, gross, $18,049; net income, $16, 


bond int., $12,000; bal., sur., $4, 966. 
BELT AILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
years to Ind. Union—which see. 


miles of belt road &c. Leased for 99 
Oty >| Prateres inj|Com. "98 to’02 °03 °04 05 .y v "08 tose. 
Since 1897 full to datelstk % Vt ng 4 6% 7 8 12 
a In ~Ne gs Bag par ,000 aos % bonds were sold to Sollee the 6s Ses 
pril 
In July 1909 $1,000, 69 "30-year 4% bonds were sold to retire the 6s due 
Apr. 1911. V. 89, 40. 
Bg S. E. Rauh, Tedianspolis, Ind.—(V. 81, p. 1099; V. 89, p. 40.) 
BELT RAILWAY (OF CHATTANQOGA,. TENN)—Owne 49 miles of 
belt railroad in Chattanooga, Tenn. V. p. 7 
a ees till July 1 1945 to Alabama Great Sou ing RR.; rental guarentesd 
to meet interest on first mtge. bonds, taxes and maintenance (e] 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 BS 
M, 4s. due "1945, redeemable at par; coup. paid joa “01 to July ‘09 incl. 
BELVIDERE 9 DELAWARE RR —Owns from Trenton, N. J., to Manun- 
ka Chunk, 7 miles; Flemington RR. &c., 14 miles; total operated, 
81 miles. EES to United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental. 
Dividends.—1897 to 1906, 5 % yearly; '07, 10%; 08 and ’09, Feb., 10%. 
BONDS.—AIl of the outstanding bonds are secured by the consolidated 
ou of gers. ad Fag Tag Bee in; Lowy 1% of outstand bonds if 
earn an teed 
New Jersey RR. & Canal Co. Guaranty, V'76'p 918. 18 a 
Pearce. “ey gg grote, i. vhs Coe net, Boog 522: ag Tewrrs 


ity . sinking fund ‘and ‘oth 





BENNINGTON & RUTLAND RY —See Rutiand RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—State Line, Conn , to Mass —N. Y. State Line 
23 miles; eusenville, Mass., to Pittsfield, 22 mlies; total, 45 miles. A 
consolidation In 1905 with Stockbridge & Pittsfield and West Stockbridge 
ae V. 80, p. 2219 Leased April 1 1893 for A ears toN. Y.N. H. & 

RR. for expenses, taxes and 6% on stock, ‘Fa -J 15 at Housatonic 
Natal Bank, Stockbridge, Mass. Stock $1,078,700.—(V. 80, p. 2219.) 


er poseemeER & LAKE ERIE RR —Leases Pittsburgh Bessemer & Lake 
Bessemer, near Pittsburgh. Pa., to Conneaut Harbor, Lake Erie, 

= po branches, a total of 209 miles, for 999 years from Apri! 1 1901; 
owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremis Station, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Be tock, authorized, $500,000. Controlled by 
ms Carnegie Co. and so by U. S. Steel Corporation. Guaran “sd of Marquette 
$ v. ane 16 sper ag Navigation bonds, V. 77, p. 1228; 76. p. 1358; 


BIRMINGHAM & ATLANTIC RR —Talladega to Coal City, Ala., 32 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all ers ar of shares, 
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 Psi, 000 each); 
interest, payable M&N, in default. Year ending June 30 190 gross, 
$32. .571; net income, me, 36.449 449; taxes, &c., $2,761; bond ewer. not ia 

ee Sidney H. . &! , John Carisen, 25 Broad St. ‘> + 


BIRMINGHAM TERMINAL “CO —Has under construction pessneet 
inals at Birmingham, Ala. Stock all owned by the Illinois Central. 
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louis & San Fran- 
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. V. 83, p. 1227; V. 85, p. 404.—(V. 85, p. 404.) 


BLOOMSBURG &: SULLIVAN BR. —Owss Bloomsburg to Jamison oy. 
Pa., is $600,000; $50. V. 66, p. 80, 952. 
codiae ner e 30 1p08 . $104.44 oy $46 .950; other income, $3, bf 
interest, taxes,&c.. 887; ene enna $14 440.—(V. 66, p. 80, 952.5 


BOCA & LOYALTON Bs —0 from Boca, on Central Pacific main 
line, , ye grip: pad Lor ton to to Beckwith. 40 mites; 6 miles additional 
line and Sranches: total, 56 miles. The Den. & Rio Gr. 
June 30 1908 aroer 31% of stock. 
Stock, $1,200,000; par of “_ $15. Bonds cover also Roberts Lumber 
Co.’s p roperty. comprising 5 2 769 acres of pine mete, Riga Sy ~ &c. 
Mercantile Trust Co. of San Saw is mortgage t y are sub- 
ject to call for oe fund at 110 and interest. v.76, 0 1191, 7 vor year 
en June 30 Ags ie ‘oe 645; net, $98,270; at BY $80,002; bal.; 


BOONVILLE ST. Louis a. ‘SOUTHERN Y.—Boonville to Versailles, 
Mo., 44 miles. In July 1909 an extension of lease to He. Pac. had been 
for 99 years from July 1 1910 at annual ery nd bi $25,000, _. 
expenses, &c.; also a new issue of $400,000 of 99-year bonds bearing a 
rate of interest to refund the old 6s due eR 11911. V. "39, p. 284. Sauk 
$250,000; par of shares, $125.—(V. 89, p. 284 

y.N. Y. 


BOSTON & ALBANY RR —Owns from oes: Mass., to Alban 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 hes. 

Leased In 1900 for 99 Tw to the New York Central & Hudson River RR. 
for guaranteed rental % per annum on the $25,000,000 stock, payable 
quarterly (March 30, &c.), organization expenses, interest on bonds, taxes 
expenses of maintenance, &c. The B. & A received for certain property 
not included in the lease + igais 4 = N. Y. Central 34% 100-year deben 
tures, thus Letty Jas to 8% guaranteed as * - Gee toes 
in V. 69, 282; 9, ‘33 bi i061. 1 1102 1246; V. 70, p o FV. WSs 
963 Bonds of ioo1 's % es brag} for terminal ‘teoitios at Bos 
we $1,000,000 iss 71, 218; V. 72, p. 44; V. 75, 

In 1908 $7,000, arith y Rex 4% ig ett were sold, uarantec 
int. by New York Central & Hudson River RR. o mortgage 
nlaced on the pronertv without jointly Including the honds in the a: 
Vv. Soe Bova pi. ists. 1528; V. 88, p. 99. In June 1909 issued $4,500 
000 4% bon ds for additions and improvements. V. 88, p. 1060; 
Vv. 33° > onro2: 89, p. me 


DIVIDENDS.—Cash pa at the rate of 8% year! ee pees for 
many years prior to the lease. Since — 8%%, viz.: 2 in March 
and September, 24% in June and 24% in ecember. 


EARNINGS as papers to State Ramross ¢ Come Bf lessee: 


Year— Net Other Bajance 
1907 08....-- sii. 979, 145 $608.6 91 38, 543 "ta. as. 072 1S et. $1,927,838 
1906-07_..-_-- 12 ‘097, 301 1 ,943,104 392,141 3.557.796 def.1,222,551 
—(V. 86, p. 1466, 1528; Vv. 88, p. 99, 1060, 1436; V. 89, p. 102, 161 ») 


BOSTON & Lowey BR ROAD. .—Owns Boston to Lowell, 26 miles’ 
branches—Salem and well, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; lea nnecticut & Pas- 
— 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
No N. H., 83 miles (and subsidiary lines 90 miles): Stony Brook RR., 
13 miles; Wilton RR., 15 miles. Leases mostly assumed by Boston &Maine. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. at gl mo 
son» ee Mass., Sherbrooke, Can., Rotterdam ‘Jct. and Tr 

rcester. Mass... to Portland. Me.. and most of New Ham hice.” 

N ORGANIZATION. ETO.—An agreement with New York New Haven & 
Hartford regarding division of territory was made In 1893. V. 56, p. 464. 

In 1909 the Boston Railroad Holding Co. (which see below) acquired im 
the interest of the N. Y. N. H. & H. a large part of B. ime 

DIVS. Since "i 7, wou vee ours } “ 08. Q-3) 

mmon ..... P yearly. 

BON DS.—As to debentures, see issue of April 1895 

In Dec. 1908 $11,700,000 20-year 4}4s were sold to refund $11,350,008 
ee Ss: maturing to May 1909. V. 87, p. 1009, 1604, 1663; 

. 87, p. 52, 


at 


i 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt~ 
Fi lanation t headi a =. oe - Amount When Where Payable, and by msi davon Ba 
‘or explana column 3. &c., see notes 0 ar u Rate .@ tock s—. 
dag Be st page of tab tab e Road |Bonds| Value |Outsianding % Payable Whom Dividend 
s b—(Conch —Bonds (not M &i..c&r* -.-| 1909 |$1,000&c; $4,500,000 4 M & N/Office, Term Station, Bos|May 1 1934 
one ae 3 et ae ($6 ,8 49,4 f00)) biti sent soe 100, 6,849,400 8 J & Jj|At Office, Boston July 2 1909 4% 
Bone oy 20 years not mortgage. ... See description ---| 1892 1,000; 1,000,000 4 A & O do do Apr 1 1932 
Bonds do do ----|in ‘‘Investors’ ---| 1893 1,000; 1,000,000 4 F & A do do Feb 1 1913 
Bonds do do --.-|Supplement” ~--| 1895 ,000 00,000 4 Mé& S§ do do Mch 1 1915 
Bonds do do ----|0f Apr., 1895, ---|. 1896 1,000 750 ,000 4 J @ J do do July 1 1916 
Bonds do - ” ey ctei a ~--|'97-"98 ,000 414,000 4 A & O do do ct 1917 & 1918 
Bonds do do c%.... Boston &Maine ---|'99-'01 1,000 ‘ 33 J @ J do do 1919 & 1921 
do do ----/gives a rental ---| 1903 1,000 250,000 3 M & N do do May 1 1923 
Bonds do do oser — for 99 ---| 1905 1,000 500 ,000 3% iM & § do do Sept 1 1925 
nD do do ae ---| 1906 1,000 ,000 4 M&wN do do Nov 1 1926 
Bonds do do woud -«--| 1907 1,000 325 ,000 4 J & J do do July 1 1927 
Bonds do do ---| 1909 1,000 50,000 4 A & 0 do do April 1 1929 
too & Maine—Stock, common and scrip-_-.-.-- 8) welkk Smee 100} 28,271,790/6 in 1909} Q—J {At Off,Causeway St Bos/Oct 1190914%% 
Solumed stock 6% non-cumulative........--- 0 eee] sas 100; 3,149,800 6 Mé& §$ do do Sept 1 1909 3% 
Improvement bonds s f not mortgage or subj to call- ---| 1887 1,000 919, 4 > ae 74 do do Feb 1 1937 
Bonds (not mortgage) for } sina cpt & ref..cé&r ---| 1892 {1,000 &c) 2,500,000 4 F & A do do Aug 1 1942 
Bonds (not mort tor ech sl eb slag too Sap wy s'il c&r}) -..| 1894 1,000 000, 4% eJ & J do do Jan 11944 
Bonds exchanged for oe stock (V 70 p 175) - ---| 1900 1,000; 5,454.000 3g Wt @ J do do July 1 1950 
Bonds (not mort tge e), $1,000 ee ---| 1901 1,000; 1,000,000 3% (IM & N do do Nov 1 1921 
Bonds $2,000,0 ws ENED sé cnckadawnncas ---| 1903 1,000; 2,000,000 3% WT & J do do Jan 11923 
Bonds (not mortgage), 20-year -.....--.--.----.- ---| 1905 1, 500.000 3% IF & A do do Feb 2 1925 
Bonds (not mortgage), currence Ss Sink an tk ctiia foie ghaal c&r ---| 1906 {1,000 &c| 10,000,000 4 Mé § do do pt 1 1926 
Bonds (not mortgage) $12 00....-.-...--- — ---| 1909 |1,000 &c 11,700,000 4% |A & O|New York and Boston April 1 1929 
Portsmouth Great Falls & ‘eae ist M assume 73| 1877 500 &c} 1,000,000 4% WW & D une 1 1937 
Boston & Providence—Stock 10% guar 99 yrs Old Ga 68) .-.- 100} 4,000,000} 10 Q—I Boston. Term, Room 424/Oct 11909 2% 
Bonds, not mortgage. each aed Obdwedecneuaane _-~|'88-"93 1,000; 2,170,000 4 J & @g do July 11918 
Boston Revere Beach & Lyan—Stock acecnvecsonase =. s] sess 100 850 ,000/6 In 19¢9|J & J)\Office, or ein matted July 11909 3% 
First mortgs age $1,000,000 gold_.....-.... SB.c*4r 9} 1897 {1,000 &c 850 ,000 4% e\J & J)|State St Trust Co, Boston|July 15 1927 
Boston Terminal First morteage curr... .OB.c&r .--| 1897 |* 000 &c; 14,000,000 3% Text |State National Bk Bost|Feb 1 1947 
rinson > Wer M, $2,250,000, gold red 110.._.__c* ---}| 1908 100 &c| See text 5¢ |M & N{|Savannah (Ga.) Tr Ci|May 1 1938 
runswick & Western—See At lantic Coast Line RR- 
uitalo % Con now ist)M $1, ee yg 6 bod see c* 6) 1891 1,000; 1,000,000 5¢ iJ & J)Treas., 50 ChurchSt,NYjiJan 1 1941 
io New Y Erie—See 
ftalo Rochester € Nigureh-- Oommen ae diock....Tr pial wane 100, 10.500,000/4 in 1909/F & A/36 Wali St, New York|Aug 15 1909 2 
Pref stock non-cum common 6% then pro rata-.-Tr encl sass 100, 6,000.000/6 1n 1909|F & A do do Aug 16 1909 3% 
nm & P ist M gold Rochester to Salamanva---Un.c* 109) 1881 1.000, 1.300.000 6c iF & A do do Aug16 1921 
Se a GGG BE OP . cudabie bartdaeecnriscecave Un.c* 260; 1882 1,000, 3,917,000 6¢ J & D do do Dec 1 1922 
BR & P first gen mtge ($10,000 ,000) gold. -.Un.ct* 275)| 1887 1,000! 4,427,000 5¢ Mé& § do do Sept 1 1937 
Lines owned. Mites. Lines leased—(Concluded) . ee i built. The road as projected will extend from Savannah to Athens, 180 m. 
Bostun, Mass.. to Portland, Me., BE 6 cic agacthwacceeced Stock authorized, $1,000,000, which may be increased to $5,000,000. 
via Western Division_......- 115|Nashua & Lowell.........-.-- ais Stockholders Aprii 6 1908 authorized an issue of $2,250,000 bonds at $16,000 
Bostun to Portland, Eastern Div. 108| Worcester Nashua & Rochester. a94 er + saa for the first 100 miles and $15,000 per mile for remainder of road. 
Conway Junc., Me., to North + naan River RR-.------- asi : R: 720, 1158. Pres., Geo. Brinson. Office, Springfield, Ga. 
CRG pis Fh a cba sc ccwnccce A wens 4 Se eta ee eats 7 we 8 D. 720, 1158; V. 88, p. 944.) 
Portsmouth Blectric Wedeaiar. 9: iba ella tate BUFFALO CREEK RR .— Owns 6 miles of terminal road tn Buffalo, N.Y. 
eM cin Gad cibaweeeces 4|Total operated July 1 1909.._.2.288 | In December 1 for term of charter less one day to the Lehigh Ves va 
North Cambridge Jct. to North 2d track (3d & 4th track, 10) 564 | ley and the Erle RR., which i ore own entire capital stock of $250 
ampton. Mass.............. 28 Controls Maine Cent. Er hang. 164 Rental Is interest on bonds 7% on stock.—(V. 84. p. 50.) 
Sundry branches---.--....-.-.-- t. Johnsbu ake Cham es 
Lines leased. a See this ‘compan York Harbor & B Beach. .... — Ilio BUFFALO ROCHESTER & & PITTSBURGH RAILWAY.—(See Mao.) 
Boston & Lowell_.......-.-..- 46o{ Vermont. Valley..---.....-- 4 | SS SS ee eee one tans ene sets 
Compare & Montreal... -.——-.. @a7a} Sullivan County----2--2-7-- 26'| Buffalo Creek ¥., to Mt.” |wiow Grove to Pittsburgh, Pac’ 4 
Boston & Maine guarantees $1,328,000 first 5s of St. " Sdiiavaty & FP ewett, Pa 4 . - ‘100!/Penn. RR.—Penn. RR. Jct. to 
Champlain Also interest on $274, 000 Manchester & Lawrence 4s Jointly Clarion Jct. to Lindsey, — 60 Shuman Run Y, "Pa . 
with Maine Centrai guarantees $300,000 Portland Station bonds. Rochester to Ashford, N. Y. ... 94|Other os gah ses dele ae se ale ee 
EARNINGS.—2 mos., }1988 icon Sb apie os Gross, $7,674,900; net, $2,843,037 | Charlotte, N. Y.. to Lincoln Park 10| Leased—Stock not owned— 
July 1 to Aug. 31. 1908__..--. Gross, 6,794,513; net, 2,252,476 | Indiana Branch-.............. 63! Allegheny & Western—a 


ANNUAL REPORT .— Annual meeting second Wednesday tn Octoher, 
Annual report 1908-09 in V. 89, p. 841, showed results as below. Com- 
parisons with 1906-07 are slightly naccurate. 





1906-07 1907-08. 1908-09. 
i i ein ds ne tp ante gl $13. 629, 661 $13,844,226 $13,763,696 
ie aa bowen aoe 24,780,454 22,486,065 3,014,439 
Mail- SN: ON 6 haw ceuecedane _2, 650,410 2,660,458 2:750,563 
Total operating revenues--------- $41, 060,525 $38,990,749 $39,528,698 | 
Net income (after taxes)_.....-..--- $9,825,586 $9,064,135 $10,177,225 
Rentals, sinking fund, &c_____-.-.-.----------- 6,542,734 5,930,265 
PG MIs Nee kein be cue cee ee ce ecee 1,769,905 1,859,357 
Additions and betterments-_-_--__..-.._--------- 80,537 sia 
Dividends on preferred stock, 6%-_--..--------- 188,988 
Dividends on common stock ___-_-_.--------- (7)1, sor ry (6) 1,628,373 


TOR ns ca oe ie bine boca ae wie ea a det.$ $1,409,662 sur$529,143 

a The deficit, $1,409,662, in 1907-08 was decreased by $543,206 ‘‘con- 
tingent fund’’ represe resenting unap oly bs iy © cece for 6 years ended 
June 30 1907," leaving deficit tor} + ai $866,4 

OFFICERS.—Pres Lucius Tuttle; 4th 3 -P. and General Auditor, 
W. J Hobbs: Treas Herhert E. Fisher Office. Boston 

Directors.—Chas. F. ove oage Meriden, _- tg oe Hemingway, New 
Haven, Conn.; Lucius Tuttle, Richard Olne M, Prendergast, Walter : 
Baylies, Philip Dexter, Theo. N. Vail, BoB, o® BR meg 7 Ayer 3 :: 

c 


Lawrence, Boston; Robt. M. Burnett, Southboro, Mass.; ar J 
Winchester, Mass. ; Earl A. Ryder, Arlington, Mass.; i Sulloway, 
Franklin, N : Wm. Whiting, Holyoke, Mass.; Fred. C. “Dumaine, Con- 


cord, Mass.; Edwin F. Greene, Wayland, Mass.; Fred. E. Richards, Port- 
land, Me.; Edward P. Ricker, South Portland, "Me.—(V. 89, Dp. 16i, 347, 
408, 941, "846, 992.) 


» WOSTON & PROVIDENCE RR .—Owns Boston Mass., roviden 
4 miles; branches 20 miles. Leased 99 years oAptilt 1888. to > Old 
} A ARR: rental 10% y yearly. on stock. In June 1907 a law _ signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487 


BOSTON RAILROAD HOLDING CO.—Incorporated in Spcestinasala 
June 18 1909 under al Act with power to hold securities of Boston & 
Maine. The $100,000 original ae + wae be held by the m Tnontperetess or 
their successors. See law, V. 88, 618. The N. Y. Hartford 
will own or control the remainder o ine stock and all the ton to be issued 
and may perhaps guarantee the latter to investors. 

On Oct. 4 1909 took over $10, gg B. & M. stock at $140 per share, 

jane ba able $15 in stock and $125 in 4% 50-year bonds redeemable at 105, 
calling fa $1,649,000 stock and $13,743,500 bonds. V. 89, p. 161, 528. 
In Oct. 1909 asked permission to purchase $1,575, 500 additional B. & M. 
common stock at $154 per share, pees, $125 in 4% bonds and remainder 
in stock; also $582,600 pref. stock at $162, payable $125 in 4% bonds and 
$37 in stock, making a total of $12,570, 300 B. & M. common out of $28,- 
271,790 outstanding and $582, 600 pref. out of $3,149,800 to be owned. 
This will increase the company’s stock to $2,421,600 and the bonds to $16,- 
441,125. V. 89, p. 992. The company, it is stated, has acquired, or con- 
tracted to acquire, “a substantial control of the Outstanding stock” of the 
B. & M. The Billard Company, an allied B. . holding company, in 
Oct. 1909 increased its share capital from $50, 000 to $2,000 

Pres., Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylies, 
Boston; Sec., Robt. M. Burnett, Southboro, Mass. mil, 89, p. 992.) 

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston . 9 miles, connecting with Boston by com 
cay ferry-boats; Winthrop ‘Division, East Boston to Winthrup. 5 a7. 0 
n Co. 


pt. 1908 $379, 100 stock was acquired by Estabrook & . 87, 

676. Of the 4s of 1897, balance unissued ts for 3 ecemente. V. ‘es, 
Dp. 68: V 83, p. 379. Notes payable July 1 1909, 0,000. 

DIv'Ds. } 1888-91. "92 °93.'94 95. 6. "97 aoe "06. "07 °08. 1909. 
Per cent...{/ 7yearly 54% 5 4% 4 3 ?2yearly 4 5 6 6 

Yr. end. June 30 — Gross. Net. Int.&tazxes. Divs. paid. Bal.,sur. 
OT Saag ot 475 $121,533 $69,493 (6%)$51,000 $40 
er 4,021 123,415 71,332 (6%) oe 1,083 


—(V. 81, p. 1722; V. 33, p. 270, 379; V. 84, p. 1365; V. 87, p. 676.) 


BOSTON TERMINAL Ouse Southern Union Depot in Boston 
opened in 1899. V. 68, ‘.S a pu & Albany. New Eng 
land, Boston & Prov., ola , ah 'N. N. H. & Hartford RR. Cos. 

each owns one-fifth of the $500,000 capital Fk. welt pay asrentalin month} 
installments sums sufficient to pay all expenses, charges. interest on bonds 
and 4% on stock. These companies are ointly Hable for an seems be 
case of foreclosure. Reg int. payable Q-F; coupons F&A.—(V. 87. p. 

BRINSON RY.—Owns Savannah, Ga., to Mill Haven, 72 miles, com- 
poted Sept. 1909. This includes the former Savannah Valley RR., ex- 

nding from Egypt to Mill Haven, Ga., an 18-mile connecting link being 





PIge WEGMOG cbse cc cccwnctkde 20 


Erie—Mt. Jewett to Clarion Jct.. 21 
Baltimore & Ohio— 


Punxsutawney to Butler. Pa., 
Clearfield & Mahoning—a = —— 
Clearfield to Beech Creek RR... 26 
Butler, Pa., to Newcastle ._._. 


Mahoning Valley RR. 
Ribold Jct. to Allegheny City -. 33 
Total Julv 1909 (a See separate statement for this company) --.-----. 568 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885 plan in V. 41, p. 516. 

The entire capital stock ( ; ,000 ,000) of the’ hester & Pittabur 
& Iron Co. was owned (V. p. 1088) and through that com 
1896 control was acquired of the Eerpée ya Clearfield Coal & 
that co. under “‘Industrials”) with $3,000,000 stock. In 1906 the x 
of the Roch. & Pitts. C. & was transferred (subject to the lien of the 

— meye-)t ») - _— ne Mahoning Investment Co. ., hav 5¢ 200 , author- 

food stoek in consideration of $4, oa 0 stock, the — 

being distributed. Deo’ 1906 pro rata in propart jon of on. —4. > 
holders of Ry. conunon ant Pt ferred stoc’ V. 83, p. 14 5 p. 
414, 415, report, V. 87, 542. For bonds of these coal companies see 
Miscel. Cos. Clearfield ‘e Mahoning securities are guaranteed; Allegheny 
& Western, see that co. In Aug. 1901 allied Interests purchased upwards 
of 25,900 acres of coal lands in Indiana Co., Pa. V.75. p. 183.347. Lake 
Ontario Car Ferry, V. 83, p. 329; V. 87, Dp. 488; V. 89, p. 417. 


STOCK.—The ve pegry vod Nov. 21 1904 to increase the commun 
stock from $9.000,000 to $12 1, was subscribed for in 1905 
by stockholders at par. V. 79, ing a "1905; V. 80, p. 116 

DIVS. (%)—)'97. ’98. ’99. - °01. °02. '03. °04 to’06, °07. 
Preferred .....} 1 2 2 5 6 6 6 6 yearly 6 
Common... 4 4 5% 6 yearly 5% 4% 

The Mahoning Investment Co. in Aug. 1907 and March 1908 also pald ox 
dividend on its stock; Aug. 1908, 2%; 1909, none. V. 88, p. 685. m- 
pare “‘Organization”’ ‘sbeen: V. 85, p. 283. 

BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible into com 
mon stock at and subject to call at 102%; they are to be any 
su uent m eee S mate for refunding exist! rior liens or for ex- 
tensions excl vely. . 706; V. 73. pv. 1 » 1111 

Stockholders voted reer 304 ai 007 to authorize a mtge. 
of $35,000 000 50-year consols not over 4 
$3,000,000 issuable at once, $18, 45 .000 to retire underlying ob! 
or before maturity and the remaining $13,855,000 to be reserved 
requirements after July 1 1908 at not over $1,500,000 yearly in 
subsequent calendar years, or such r amount In any year as stock- 
holders Pad — V. 84, p. 867, 1306: V. 85, p. 39, 414; v. 86, p. 


336; V. 8 
A shiking rae of 5% will retire series A, B & C equipment bonds annually 
hasable at or below par; otherwise to applied to the a 


on May tf ope 
chase of addi oem < grocnn he he § » p. 1131; V. 71, p. >. D. 
fund ay 6% for NB of bonds 


S 





08. ange: 
6 


Series D and E have an annua! sinki 
Sept. 1 hs May 1. ay ag dh at 105 and ppm oy B not gerea 
bonds may be drawn by lot; Series E may also be called as an en rety at 105. 


Series F may be purchaand by sinking fund at not over par or drawn b x 
at par and may my he drawn at 102 and Interest on any Interest day. 


p. 1365; V. 85, p. 283, 414, 863. Series G have an annual sinking fund 
equal to 6% of bonds issued, but cannot be called. V. 89, p. 468. Real 
estate mtges., 544%, $60, 000. 
EARNINGS.—2 mos., } 1998 Bs cl garde Gross, $1,611,793; net, $669,321 
July 1 to Aug. 31. SPOR cae deka Gross, 1,270,094; net, 361,218 


ANNUAL REPORT.—Fiscal year ends June 30, The annual meeting 
is held at New York on the third Monday in November. The report for 
1908-09 was given at length in V. 89, p. 407, 416. In 1908-09 carried 
5,186,043 tons of bituminous coal (out of 8 ,008, 990 total tons of freight 
moved), against 5,849,240 in 1907-08. 


Yr.end.June 30. 1908-09. 1907-08. | Yr.end.June30. 1908-09. 1907-08. 

Oper. revenue $7,171,897 $7,484,028 | Int. on bonds_$1,126,415 $1,103,664 
Op.exp.&taxes 4,798,805 5,522, 679 apap 1 "484 13,203 
Div.on pf.stk.(6) 360, 000 








360, ‘000 
Oper. income_$2,373,092 $1,961,349| Div. on com. 
Net (incl. other stock....... (4)420,000 (5)525,000 
income ___. 2,809,905 2,787,451 
Rentals-_-.-_-_- 641,067 647,595 Bal.,surp_- $249,939 $137,989 
Old Basis 1907-08. ise 07. 1905-06. 1904-05. 
Miles June 30 __._.---- 568 568 568 538 
Gross earnings -__-.--_- $8,263,595 $8,595,916 $7,797,248 $8,138,275 
Net earnings__..___--- $2,914,335 $3,149,921 $3,000, "882 $2,848,733 


d Gen. Mgr., W. I. 


OFFICERS.—Pres., Dae Teen SE N. Y.: V.-P. an 
J. ov. Dinkey, Roches- 


Noonan; V.-P., W. Emien Roosevelt, N. Y.; Treas., 
ter; Sec. and Asst. Treas., Ernest Iselin, N. Y. 








OcrT., 1909.] 





RAILWAY STOCKS AND BONDS. 




























GENERAL PLAN 
OF THE FURNACE PLANT OF THE 


BUFFALO & SUSQUEHANNA IRON CO. 
AND OF THE PROPOSED BUFFALO TERMINALS OF THE 


BUFFALO & SUSQUEHANNA RY. CO. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles wos om. or i‘ When w Wanshie, aaa bo pal, b faa | Due 
For nation head , &C., notes 0 ‘ar mou Rate here q Stocks—Last 
vescossuger "~~ pty ~~ anata pita \Bonds| Vatue \Outstanding] % | Payable Whom eidend 
Buff ro (Con) — P list M g g.- Un.c* 10} 1889 $1,000} $350,000 5 J & J 36 Wall St., New York |Jan 1 1939 
g & consol e* 1a S35,009 0,000 go'd. aCe. ake 348] 1907 [1,000 &c| 4,735, 4k eMé&wN do do May 1 1957 
mapipment bonds $ ,000 gold s f Ser A.._.G.c* ---| 1899 1,000 5v0, 4% ¢M & N do do May 119 
© do B & 0($995,000 Scr Beach guild s f-G ---|1900-1 .000} 1,995,000 «4% eiM & N do do May 1 °20-'21 
du do D $2.000 ,000 gold red 105 sink fund. - ---| 1902 1,000} 1,417,000 4% ¢iM & N do do Nov 1 1919 
do do E 33 {000,000 gold red 105 sink fund -. ---| 1904 1,000; 1 °716 000 4%eM & N do do May 1 1922 
4 = F $3,000,000 gold = sinking fund. -. oust Suet 1,000} 2,828,000 4% ¢/A & O do do Apr 1 1927 
G $3,000,000 gold sink fund_-...- G ---| 1909 1,000|abt 980,000 4¢ A & O do do Oct 1 1929 
alo & lo & Susauchania mmon ace guar 4% ae 50 656,900 4 i . Bo Cabin Mid pens enh eke ae = au July 1 1909 2 
k 4% non cumulative guaran pee ore: 4,000 ,000 4 Q—M Checks mailed N Y¥ Sept > 1909 1 
Piet ie M old si sinking fund redeem at par---Me.c* &r 102} 1893 | 500 &c 95,000 5¢ A & O pares Fisk & Sons N Y|Oct 1913 
First refunding mortgage gold (see text)..Mp.c*&r| 265) 1901 {1,000 &c| 9,370,000 4¢ J & J/Fisk Robinson, N YjApr * 1951 
alo & Sus ‘a Ry—First M a8. 000 ,000 gold. Us — ---| 1903 {1,000 &c}| 6.000,000 4% eM & N/Fisk & Robinson, J YijApr 11 
ulpment trust bonds $44,000 due semi-an_U ---| 1906 1,000 607 ,000 5 J & J\N W Harris & Co, N YjJan °10 Fuly "16 
0 do Ser B 85 p 39) $ $27, oe Web ---| 1907 ,000 405 ,000 5 A & O|!N W Harris & Co, N YjApr ’10-Apr ‘17 
do do Ser OC 85 p 283) $45,000 s-a souk Seen 1,000 720 ,000 5 F & A/Fisk & Robinson, N YjFeb '10-Aug '17 
do do Ser D $15, sunt sane = bee ---| 1907 ,000 240,000 5 F & A/Penn Co for Insur, &ciFeb °10- Aur ‘17 
= —See Tonovah ew er Rv 
= ey ogi & Northera See ‘- oR “yy and & |Pacific Rly and also |Rock Isljand Co. 
alley—See C n uincy. 
ae Browndel & x hester_— or First EP cold. zee ~.-| 1907 | 1,000] 165,000] 6¢ & O|Commonwealth Tr Co StL|Apr 1 1937 
Sout = acific R 
fitorni & so 1 M $700,000 gold guar sf (tezs). res 27| 1905 1,000 3,0 5¢ |J & J/First Tr & Sav Bk, ChicjJuly err yee 
Clearfield—ist M ($2,000 . v.00 103] 1891 1,000} 1,279,000; 5S¢ (J & J|Broad St Station, PhilajJan 11 
"s Gap consol M sink fund not arate or 30} 1882 500 &c 145 ,000 6 A & O do do Apr 2 i913 
Giearhel & Jefferson first mortgage-----..- GuP.c* 46/) 1886 | 500 &c| 1,000,000 6 3 & @ do do Jan 1 1927 
Pennsylvania & N W gen M $2,500.000-_-_-.-. GuP.c* 76| 1890 1.000} 1,021,000 5 ‘ee Be do do Jan 1 1930 
Cambria & Clearfield mr mortgage gold..... jou 392) 1905 1,000} 1,255,000 4¢ F & A do do Feb 1 1955 
Camden & Burlin ton ty—Stock 6% uaranteed ee 25 381,92 6 J & J\Broad St Station, PhilajJuly 1909 3% 
First Mg cup &1i by oak IRR & Can 2.-Gre 30] 1897 1,000 350 ,000 4¢ FF & A do do Feb 1 1927 
Ca ade AS aa tic’~Con (now 180) Mggup &l1--.---- $96] 1905 | $orZ£ | 14,384,644 4¢ J & J do do &LondjJan 1 1955 
Pem South 1st My guar on none nae -55| 1208 |-------- ; PO Be Miswnenethesinaoinnie Sept 1 1956 
Seabee unties first mortgage interest rental....-| 37] 1909 |-.......| 449,000)-.....2--|..2 22222) eee ee. oe. 2 ne ee fee eee +e 
nada Michigan & aero oe abe| 4.) .... | 100) Wee tc tes ces oa 
Southern—Stock-..........-.-.-...-...-- ar 100} 15,090.000| See text |F & A/Grand Central StationNY|Aug 2 1909 1% 
ist M ext in 1908 (Can money) __......--.--..---- 404| 1878 $1,000 $14:000,000 6g iJ & J\Union Tr Co New YorkiJan 1 1913 
Second M for $6,000,000 (Cnn money) do cé&r 404| 1883 {1,000 &c 00 .000 5 M& § do do Mch 1 1913 
Leamington & St Clair ist M g gu p & | (end)-_-.c* 16) 1895 ,000 6980 ,000 4¢ \|A & O/|Agts Bk of Montreal N YjOct 1 1945 





























BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded) 


Directors—Henry G. Barbey, A. Iselin he Wm. E. Iselin, A. Lanfear 
Norrie, Walter G. . Dakman, C. O’D. Iselin, W. T. Noonan, George Emlen 
Roosevelt, W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch and Samuel 
Woolverton. New York office, 36 Wall St. —(V. 89, p. 407, 468.) 


BUFFALO &, SUSQUEHANNA Y —(See Map.)—Owns from Wells- 
e,N.Y.,toB , 86 miles, and leases the Buffalo & Susquehanna RR. 
for ‘999 ears Rian suly 1 1907 for interest on bonds and guaranteed divi- 
dends of 4% yearly on the capital stock. By this lease and its ownership 
of the a com. stock 4 the B. & S. RR., the aa oo controls road ex- 
tending from Wellsville, N« Y., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, _— its eg branches, has a total 
281 miles. Total m ry and leased, 36 
The plants of the Fn . ay Coal & Goke Co. and of the Powhatan 
Coal & Coke Co. (V. 75 p. Sin 79, p. 2061, 2091-92) are located on the 
ee as ee B. & S.RR. The Buff. & Sana. Tron Co. , re ae blast 
furnaces at Buffalo, ulres “4 — supp y of coal and on from the 
pow he of the Powhatan Coal & Co V. 75, p. 922; PAT > Ye 2061, 
mnection is made at ah a with the Buff. Susq. . Co., 
owned ing affiliated interests. 
STOCK —Authorized, $10,000,000; issued. $10,000,000; par. $100. 
BONDS.—The first 50-yr. gold 4%s (authorized issue $6,000,000, all 
outstanding) are secured by a first lien on the terminal pro depos at Buffalo 
and the 86 miles of siveed in New York State; also y & gs 4 with the 
trustee of all the $4,656,900 com. stock of the sz & Su ——.  ¥. 
74, p. 1040. See V. » p. 593; V. 79, p. 2695 
EARNINGS.—12 mos., } 380: MO cicas Gross, $2, 298,977; net, $339,221 
July 1 to June 30. 1907-08___. Gross, 2,024,888; net, 168,601 
REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles) , showed gross revenue, $2,024,888; net over taxes, $167,370; other in- 
come, $443,329; interest, rentals, &e. is $1, 205,625; bal., def., $594, 926. 


Siu wrens (Partial) Statement for Year ending June 30 1909. 
ating 


mileage of about 


Net (after Other Inc. Other Inc. Gross _ 

Year. enue. Tazes.) (Operation). (Investm'’ts). porate 
1908-09___ $2,299,294 $290,130 $124,141 $146,194 3560-408 
1907-08__. 2,025,472 119,120 167,244 138,060 424,424 
OFFICERS.—Pres a le and Treas iat A. Lehr. 


» Chas. W. Good 

Office, 962 Ellicott Square, Buffalo, N. Y.—(V. 88, p. s 451 

BUFFALO & SUSQUEHANNA RR.—Owns from ohare Pa. to 
Wellsville, N. Y., with several branch lines, including 17 miles track ~ 
Total mileage, 280.70. From July 1 1907 the company Is leased to t 
Buffalo & Susquehanna en as for xi of interest on bonds and divin 
= ves 4% on capital stock 85. p. 1266. 

k.—Common stock, all except } diese shares, owned by B. & S. 

&: ar ye 656,900; par of shares $50. Pref.. 04, 000, 000 4% non-cum.; par, 


See application to = V. 78. 2389: V. 82, Pp 

vidends.—On com., in 1895 and 5 yearly to 1907; in 1907, 4% 
elt a Under lease Be . &S. Ry. divi ends are payable at 4% per an 
pg need? 1% quar. Mch. since date of issue, beginning Sept. 1902. 


“he 5s of 1913 have been reduced, by the operation of the sinkin 
Pt pew and b refunding Into 4s of 1951, to 296, ey are weplest to call 
at | ay len T CF in order of numbers, beginning with highest. V. 65, p.234, 
e 4s 1 are secured by a first refunding mtge. on the entire prop- 
our we pa to $96 000” first 5s above ment oned, and are further 
secured by deposits of purchase money mo ages ating $3,000,000 
on coal ends estimated to be worth $6,000,000; outstanding, $9,488 ,000. 

Further amounts may ed at not over $25 ,000 per mile for the con- 
struction or acquisition of additional road; also for new terminals. Total 
aa issue, $15,000,000; but additional amounts at $15,000 per mile, 
m makane issued for double-tracking mileage already covered by the mtge 

fund of 3 cts. per ton of coal mined by coal companies mo 

is invested in ee _e if perchesane ble goed gees: oe Tov: oth : ise in 
al for savings s. Bonds so purch are kept alive in 

sinking fun V. 73, p. 619, 899; V. 84, p. 7 748. xi 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This compere, 
the stock and ist mye. bonds of which are owned by the B. & S. RR., owns 
coal lands at DuB Troutville, Onondaga and iswere. Pa. These 
lands are estimated to be underlaid with about 104,000,000 tons of wre 
Twelve mines in operation. V.77.p.1301; V. 79, p. 2091- 92; V. 82, 
1322; V. 85 p. 126 The 2d mtge. bonds, $2,200,000 on June 1 1908 
are outstanding in the hands of the public. 

POWHATAN COAL & COKE CO.—This pea all of whose bonds 
and stock are owned by the B_ & S. RR.. owns coal lands at Tyler and at 
Sykes, underlaid with about 26,000 ,000° tons of coking coal. Both ite 
coking plants, with capacity of 800 tons of coke daily, are operated. and are 
shipping to Buffalo for use of Buff. & Susq. Iron Co.—(V. 89, p. 846, 992.) 

BULLFROG-GOLDFIELD RR.—See Tonopah & Tidewater Ry. 

“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BURLINGTON \CRDAR Be RAPIDS & & NORTHERN RY.—In 1903 title was 

unexchang 7 peed (ahoue $136, 200 oikal tone 871 $0,000) being guaran 
—' e , 

teed 6% it dive , J-J., as called fe ¥ by the lease.—(V. 82, p 405 or 


BURR’S FERRY BROWNDEL & CHESTER RY.—See ta 170. 
CALGARY & EDMONTON RY.—See page 170. 


CALIFORNIA-WESTE NRR & NAVIGATION CO —Owns Ft. Bragg 
Cal., to Alpine, 27 m. tge. alge ey for extension from A!pine to bend 
e; No os te 9m., thence to Willits.934 m_ Stock authorized, $1,000,000: 

ange. covers also terminals, railroad wharf and 18 ,000 acres of 

oA, oe nds are guaranteed, prin. and fnt., by Union Lumber Co. 

and redeemabie at 105 at end of any year in reverse cfnumerical order. The 
fail ,000 first Issue matures $20,000 yearly, and remaining $280,000 is to 
= hed = equal yearly Installments. On June 30 1908 $62,000 of 5668 ,000 
oT retired by sink. fund, accumulation on hand bein ,047; 

be aD p. 1435. Cal. yr. 1907, zs Sree, $254,470; net, $82,262; to‘ int., 
$20,600; bal. sur., $61,662. Pres., Frunk Trumbull.—V. 81. Dp. 1495.) 





(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, "49 m. ; Bradley 
Jct. to Cherry Tree, 18 m.; branches, 153 m.; total, 399 m. A consolidation 
Aug. 1 1903. V. 78, PD. 828. Stock, + 833, 850, all of which Is owned b 
Penn. RR. Co., which operates road. ull abstract of mtge. securin 5s of 
1891 was in V. 52, R: 976. Of the Ey $500 San, 
1909 owned by the Penn. RR. For year en ding D. Dec. 31 1908, gross, 
564,314; net, $347,187; other income, $4,240; int., taxes, &c., 537 6.386: 
bal., sur., $21,370. —(V¥. 77, D. 298.) 

CAMDEN & BU LANGTON COUNTY RR.—Owns from a Pavone, N. J. 
to Pemberton, N. J., miles; — Burlington, N. J., to Mount 
Holly, 7.12 m.; IE, “with P. B. RR. at Birmingham, N. J., 
9.39 m,; — "29.86 m. Operated by. Benn. RR., which guarantees 6% 
on stock. Stock, $381,925; par, =. n 1908, gross, $322,395; net, $310; 
loss to lessee under rental, $37,10 Sw 64, p. 373.) 

CANADA ATLANTIC RY.—Owns pepet arbor, Ont.. on ae 
Bey ve Ottawa, to Vermont State line, 41 m.; trackage toSwanton,Vt., 
&c.,9.82 miles; r99 years Central Counties Ry. len Robertson te 
Hawkesbury. 22.24 m., “and South Indian to Rockland, 16.25 m.; owns 


greater rt “ go ro 2 Southern Ry. branch es Pembroke to 
e. m. p. 451, 1101); total, 466.0 The Gran 
Trunk Pen ot ‘the seed col Ich a over Sept. 30 1905. na ‘81, p. 1174 
Canada Atlantic Transit Co., $1,000,000 ee, , Opes sees 8 , Parry 
Sound to Duluth, Milwaukee and Chicago. 954; V "279. 
The 50 yr. 4s of 1905 (authorized issue, sie, 06 .000; Ro a st Co., 
Montreal, trustee) are guaranteed, prin. and tnt., bv the Grand Trunk: 


the unissued bonds are reserved for future requirements. V. 79, p. 967, 
1131, 1641, 2454; V. 80, p. 1058. 1727, 2343; 87. p. 1477. 
The stockholders of the Central Counties ‘Ry. were to vote on Aug. 25 
1909 on authorizing an issue of $475,000 ‘‘A’’ bonds on 37 miles. 
As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101. 
STOCK .—$6 199.100 common and $1,000,000 preferred, all issued. 
REPORT.—In 1907-08, gross, $2,035,417; net, $66,765; int. on bonds, 
$604,467; taxes, $36,161: rentals and other fixed charges. $25 .000: . 
def., $598 ,864.—(V. 87, p. 1477; V. 88, p. 623; V. 89, p. 347, 528, 777. ) 
CANADA MICHIGAN & CHICAGO.—Bonds worthless. —(V 63 p.838.) 
noe oe SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rte. RR.)— 
OAD.- -Main line from nsion Bridge station, ee rg oo the Cantilever 
Baldes., to Windsor. Ont., 226 m.; branches to Courtright Ont., &c., 231 m.: 
total, 457 m., of which’ 85 miles ‘are nominaily owned by proprietary com- 
panies. Trackage. St. Thomas to London, Ont., 15 m. Double track .152 m. 
Detroit River ‘Tunnel, under construction, see Michigan Central RR 
ORGANIZATION, ETC.—The company was chartered In Canada Feb.28 
1868 and debt readjusted in 1878. In 1903 made a new lease to Mich Pe 
for 999 years, the latter guaranteeing dividends on the stock at 2% % yearl 
to 1910, thereafter 3%; also authorizing a rie oF EP to Bg existing bon 
— ay for improveMents. V. 76, p. 1191 og | 77, p. 950; V. *. 
803. The $14,000,000 ist 5s maturi Jan 1908 Were extended § 
Pears at 6% interest re in gold, by the Mich. Cent. RR. V. 85, 
1401 1645. Form, V.8 , p. 1041.—(V.85, p. 1401, 1645; V. 86, p. 1041) 
on CANADIAN NORTHERN RAILWAY.—(See Map.) —O tes from 


ur, Ontario, on Lake Superior, to Winnipeg, and thence into 
Northwestern Canada. 





Miles. Miles. 
rt Arthur to Winnipeg------ 439| Brandon Jct. to Carberry Jct... 23 
innipeg to Kamsack-_-.--..---- 279) Delta Jct. to Delta-.---------- 15 
Stanley Jct. to Gupsins palace aie 67 | Neepawa Jct. to McCreary Jct.. 70 
Emerson Jct. to So. Jct------ 73| Kamsack to EdMonton- --.-...-- 548 
Carman Jct. to Sabions.. nea eas 19} Sifton Jct. to Winnepegosis.... 22 
Portage Jct. to International Thunderhill Jct. to End of Steel. 20 
Boundary -.-.-----.-----.---- 63 | Oakland to Totogan.--....-.-. 17 
Morris to Somerset. -..-...------ 62| Battleford to Battleford Jct..--. 8 
Hartney Jct. to Brandon---.- --- 40| Edmonton to Morinville. --.-... 23 
Belmont to Virden-.-.-.-..--.-- 91} Fdmonton to Stoney Plains.... 21 
Gilbert Pis. Jct. to Prince Albert.361|Greenway to Adelpha.-......-. 52 
Rossburn Jct. to burn -..- 79 One Pt. Jct. to Oak Point...... 60 
Arigona Jct.to Morris and Bran- Winnipeg Transfer Tine..-...- 11 
Ge SORA wikeweue 6k s 32 77|Qu’App.LongL. &Sask. (leased) 256 
Total June 30 1908 (including about 710 miles leased) ---.....-..-.- 2,895 
ee —. from Brandon, . to Regina. Sask.. 220 miles, was opened 
ov. ‘ 
Has trac e rights over Canadian Pac., Sudbury to Port Arthur, Ont. 
In Oct. 19 ° the British Columbian Government agreed to guarantee the 


interest at 4% on bonds to be issued at $35,000 per mile, to construct a 
line across the Rockies from Yellowhead Pass to Vancouver and Pacific 
tidewater, about 600 miles, to be completed within four years. 

ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry., 
351 miles, are sublet from the Provincial Gov't for 999 years from May 30 
1901 at $210,000 annually for the first ten years, then $225,000 for ten years, 
then $275, tay for ten years, and thereafter $300,000, with option of pur- 
chase for - Manitoba mene . option to + urchase entire prop- 
erty in 19 3 Vv. 72, p. 437; V. 73, nadian Northern . System 
Terminals incorporated Sept. 1907 Pith 2, 000,000 stock. V. 85, p. 863. 

The allied Canadian Northern Ontario and the Canadian Northern “Quebec 
reer. will afford access to Toronto, Ottawa, Montreal, Quebec B.. 5 

«4 1907 the interests which control the Canadian 

Ry. acquired control of Quebec & Lake St. John Ry., which company is 
now operated under the same management as the Canadian Northern Que- 
bec Ry. Line from Quebec to Roberval, on Lake St. John, 190 m., we 
pranenes Chambord to Ppicoutmi, 51 m., and from La Tuque Jct. to La 
Tuque, 40 m.; Gosford branch, 5% m.; total, 286% miles. V. 83, p. 
1348, 1410; Vv. 84, p. 1181; V. 87, Dp. 1477. 

In Dec. 1908 the stock of the Duluth Rainy Lake & Pinnives Ry., ex- 
tending from Joanie, Minn., north to International Falls, 98 m., was 

aaares by the same i interests as control the Canadian Northern Ry. and 

will be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Winni yp a 

Pacific Ry., which w control the Duluth ny Lake & Winnipeg and con- 


' struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mitles| Date | Size, or -_—— pal; When Due 
For explanation of column headings, &c., sec notes of of Par Amount Rate When Where Papert. and by Stock s— Last 
on first page of tables. Road |Bonds| Value | Outstanding % Payable hom ividend 
Cagadian Nor—L Man rf & Can Co $8,000 Pp | 125| 1896 £100 Oe Ei dendsehocnesenheun Aug 1 1926 
jan North Div $8,000 per mile ...... ~-| Guar. 177| 1899 £100 See 4 (oo, BR |S ees ee er Feb 1 1929 
Manitoba & S E iain Fi pt § $8, 500" _ mile | 108] 1899 £100 text. 4 F & AjCan Bk of Com, NY;&Lo|ieb 1 1929 
Gi'bert Plains Branch $8,060 per mile... ... by 27| 1900 £100 sr ee kd ane eoana eeu Nov 1 1930 
Ontarlo Div ist M deb £40,700 are 444s-_..-.. Man. 287| 1901 £100) £1 137: 600/4 & 4% gi|J & D 30|)London and Toronto tune 30 1930 
Manitoba Branch I ines .................. Govt. Gial waka leoebitnne $101,000 4 ME Ma ee. pedakes se ae June 30 1930 
First cons deb M (Man lines) ae: a pm. cér) ---| 1904 £100| £2 136 ‘200 4 J & D 30)/London, Toronto & N Y|June 30 1930 
Manitoba Provincial bonds, $ ype MAORs Sus vod cin ak: aiaghien $500 349 ,000 See RRS: Can Bk of Comm, TorjOct 1 1930 
Perpetual consol debenture uae (V 81 p 1609) _-. . BR Grates £100} £4 p42 ‘750 4 J & D 30|/London, Eng Irredeemable 
First M deb stk $13,000 p m guar by Canadian Govt bbe BEND iccescawe £1,923 ,287 3 M 31-S30 do July 10 1953 
ist M stock $13,000 p m guar by Dom of Canada.-. cul SED bewskawmis See text 3% jJ 20-J 20|)\London, Eng 1958 
First mtge deben stock camranes’s by Saskatchewan Oa eS ae Pee £600,000 4 J & D/London 1939 
do do guaranteed by Alberta...-.-.-.- ys eS ge £600,000 4 J & D do do 1939 
Winnipeg Terminals mtge gold ‘guar by Manitoba_c* .--| 1909 $& | 3, a 4¢ |J & J|London, Toronto & N Yj|July 1 1939 
Qu'Ap Long Lake & Sask Ist 1,050 ,000 guar _ 249} 1906 |......-. See text 4 J & 4JjCan Bank of Comm, LonjJuly 1 1936 
ist land grant M red 110 money depos to redeem) onal = am £100) $2,000,000 4¢ |F & A|Nat TrCo noes or Lond.|Feb 1 1919 
do do £1,027,400 red 105 to July 17| ...| 1907 |£100 &c| See tex 4 J & J\London, E July 11938 
Imperial Rolling Stock ee ii ser ray due yearly - ---| 1902 $1,000 $700,148 5¢ iM & N/C Bk of Com iY; or Tor|Nov 1 1909-12 
do do ser B to F $210,000 dee y’rly ---| 1903 $ or £ 840,000 5 F & A do or London. Eng|Aug 1 1910-"13 
do do ser G $45,000 due yearly.-.- -«-| 1904 $oré 270,000 5 Mé& §& do Toronto or Lon/Sept 1 1909-14 
do do ser H $60,000 due yearly... cee Se, Be ak bce Bien Weel © Sc aanctcsdanran do do 1909-1914 
do do ser K $100,000 due yearly -. ---| 1905 500 &c $600 ,000 4% ¢giA & O|N Y,London or Toronto oe 11910 15 
do do ser L $250,000 due yearly. .-.| 1906 500 &c} 1,700,000 4% ¢eJ & D do do June 1 1910-16 
do do part due yearly (V 85 p 599) ---| 1906 500 &c 400,000 4% ¢iM & N do do Nov 1 1910- 16 
do do ser N &0$200 ,000 due yly-c* Sout SOOT Ecéteoduu 1 600,000 4%e\J & D do do June 1 1910-°17 
do do ser P $100,000 due sem -an-_ ---| 1907 500 &c} 1,600,000 4% ¢\F & A do do Feb 1% Ane "17 
do do ser Q due $27,400 quar-.-- cook “bt Ba detain $328,800 Ge Aun ean Can Bank of Comm, N Y/May 1912 
do do ser R $170,000 yriy ...... c* ---| 1908 500 &c| 1,530,000 4%e¢\M & SIN Y, London and Tor’to|Mch 1 1910-18 
> +4 = ser S $100,000........... co -.-| 1909 500 &c| 1,000,000 4%¢(\M« § do do Mch 1 1910-19 
ser T.3150,000. ....5..<.. c* .--| 1909 500 &c} 1,500,000 4%¢M & S do do Sep 1 1910-'19 
Cagadian N Northern ntario—Guar deb stock (see text) BGR S000 focecscus £1,615,067 3% | Various |Can Bkof Cominasrss Lonj1936 and 1938 
nsolidated debenture stock_.........- si SOOO Ickssnnae £800,000 4 A & O 2/6 mos int April 2 1910|Perpetual 
Cag orQ Quebec —Gt Nor cons M $7,962 ,000(text) _Ce Bak DOOR lnbaudens $3,678,750 4 A & O/}Can Bk of Com,NY;&Tor|Oct 1 1934 
pe tual guaranteed debenture stock (see text) --- dsl “ehedAleeeenee £1,038 855 4 J &D3i|N Y¥ Toronto & London Perpetual 
Canadian P an Pacific—Stock $200 000,000 authorized - - . - id aban 100} See text | Seetext|A & OjLond & 31 Pine St N Y/Oct11909 3 
erred stock limited to 4% non-cumulative_.-..r jack: wee 100) 52,695,666 4 A & O/Company’s Office, Lond/Oct 1 1909 2% 





























build branches and spurs, &c., for industrial and mining purposes; also docks 
at Duluth, where valuable sites for terminals have a ready been secured. 
V. 87, 1604; V. 88, p. 563, 821. 

The u’Appelie Long ake & Saskatchewan RH. & S. B. Co. extends from 
Regina to Prince Albert, 256 miles. Control of this company was acquired 
by those in control of the Canadian Northern Ry. in Dec. 1906, holders of 
the outstanding $3,809,140 bonds being offered at the rate of £107 for each 
Bag bond in 4 & debenture stock, prin. and int. guaranteed 4 the Cana- 

an Noreusee y. Co. The Qu’ Appelie cane Lake & Sask. RR. & S. B. 
Co. was leased to the Canadian Northern . Co. wae has been operated 
since. Hee. 14 1906. V. 83, p. 214, 324, eat , 1036 


STOCK AND BONDS. —Stock authorized, ‘$65, 000, 000; par, $100. None 
of this stock has yet been put on the market. 

In 1903-08 £4,942,750 4% consolidated debenture stock was issued upon 
mileage, and to purchase securities of various controlled properties de- 
posited with the National Trust —. V. 76, p. 1247; V.77, p. 87; V. 80, 

. 996; V. 81, p. 1609; V. 86, 1089; V. 87, p. 36. 

£1,923 ,287 3% first mtge. Gohentune stock, guaranteed by Dominion 
Government, dated July 29 1903; trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto, first charge on 
the line from Grand View to Edmonton, 620 miles, at $13, 000 per mile, 
such first c to be, however, limited to $10,000 per mile in ¥ oe of the 
line from Grand View to the western boundary, of Manitoba. ditionally 
secured by first lien on the extension of the Prince Albert om to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prince 

Albert, and by charge on other © pens bore constructed —an aggregate of 
918 miles. V. 80, p. 1234; z. 1299. 

£2,436 ,200 4% first mtge. cieaeie ated debenture bonds, prin. and int. 

uaranteed by the Government of Manitoba, dated June 30 1904, secured 

¥ first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding 

$10,000 per mile), covering certain lines in the Province of Manitoba 
amoun to about 1,185 ates, a Propornon of the amount of this issue 
being held in trust oy the National Trust Co., Ltd., for the exchange of the 
follow issues ye commenter | (a) £105,300 Manitoba & Southeastern 
4% first lien on ros miles, Winn ipeg to easterly boundary of Manitoba 
(by an “amalgamation agreement’’ between the Canadian Northern Ry. 
and the \; fanttene & Southeastern Ry., all outstanding obligations of latter 
road _ ert assumed by the Canadian Northern Ry.); s > £233,700 Canadian 
Northern Ry., Sifton branch, 4% bonds secured on 1 7 miles, Sifton Junc- 
tlon to Erwood, ranteed, prin. and int., by slauieebe Government 
¢) £10,000 Lake nitoba Ry. & hte = Co. 4% bonds first lien on 125 miles, 
Hadstone to Winn pao. posres teed as to prin. and int. by the Manitoba 
Rvesnagent: (d) & Gilbert pees 4% nents. a lien on 27 =e. Dau- 
to Grand ers guaranteed by Manito eae yaa V. 80, p. 116; 
‘Te 78.  B 1274; 79, p. 2794; . 81, p. 1607; V. 82, 568. 

innipeg “Yerminals 4s of 11909, "of which $3,000, 000 have been sold, 
are S cearameta prin. and int., endorsement by the Province of Mani- 
toba; additional bonds may "Sy ssued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals 
bh against $120,000 annual interest on bonds issued) and further rentals 

e arranged. V. 89, p. 665. 


ne ret GRANT pag dae —$2,000,000 first mtge. 4% land ans 3 bonds 
are secured oat Che 1,365,333 acres of land erent subsidies from minion of 
i305: V. 76, p. 1083; V. 75, p. 183, 549; v.81 , Dp. 263. 
£1 ,027, 400 Firsi Mtge. 4% laod Grant Debenture Bonds. —These bonds 
are secured on 1,250,000 acres of land (specially set aside as schedt le 
oy mtge.) in the Provinces of Manitoba an Saskatchewan, - which 239,000 
acres have, since sales of the land commenced in 1907, sold; proceeds 
of which have been paid over to the trustees. £40 060 of "the a e issue 
has been alread 1. retired, as provided in the trust deed securing the issue 
dated July 11907. V. 87, p. 479, 1477; V. 88, p. 1126. 

In July 1908 the Dominion Government a ed to guarantee prin. and 
int. of 34% 50-year bonds or debentures to issued at $13, 000. per mile 
on 609 es of branches in Manitoba and Saskatchewan, and contracts are 
under way for construction of theselines. V.88,p.346, 821; V.87,p. 1159. 

In June 1909 £600,000 4% first mt . debenture stock, prin. and int. 
guaranteed by the Government of the Province of Saskatchewan and 
£600,000, prin. and int., guaran y the Government of the Province 

of Ail , were offered in London, accured by separate deeds of trust, 
the amounts now issued being at $13,000 per mile, with the right reserved 
to increase the amount to $15,000 and to issue additional stock or bonds 
secured by said deeds for additional lines in said provinces. V. 89, p. 40 
V. 88, p. 1497, 1619. 
EARNINGS. —12 mos., "Ser. -09___.Gross, $9,668,900; net, $2,795,400 
July 1 to June 30. 1907-08 _ __ - Gross, 9,012,400; net, 2,484,000 

For 3 months ending Sept. 30, a $2,377,600 in 1909, against $2,027,- 

800 in 1908; net, $640, 100, against $534,70 0. 


REPORT.—Report for the year ending June 30 1908 in V. 87, p. 1156, 





2a 
i 








shows: 

1907-08. 1906-07. 1905-06. 1994-05. 
Miles June 30_.......... - 2,894 2,639 2,482 1,876 
Gross earnings -...-.-_.__. $9,709, 462 $8,350,198 $5,903,755 $4,190, "212 
Operating expenses & taxes. 6,676,775 5,424,164 3,674,732 2,644,730 
Net earnings.........-.- $3,032,687 $2,926,034 $2,229,023 $1,545,482 

Int. bonds guar. by Govt.of . . . 
EE EE oe $658,743 $624,726 $591,058 $577,307 
Int. ee guar.by D.ofCan 280,800 280,800 167,836 27,690 
Int. Fag The 3 stock... 577,539 446,054 315,360 104,471 
ins. on u’Ap. L. L. & S. sec. FE” SERB MGR OR ere ean ee, 0/50 GRE DSR SL DELS SR 
is leaped lines, &c_... 223,960 223,960 223,960 223,960 
eed on equipment leases 431,248 306 ,949 211,234 195,351 
Surplus for Eyeae RATE $678,930 $1, her 545 $719,574 gee, 703 
Officers: Pres., Mg ean Mackenzie; V.-P., D. D. Mann; 3d V D. B. 


Hanna; Sec. W. H. Moore; all of Toronto, Gat. Directors: Wiiliain Mao. 
kenale. D Saal Zz. Frederic Nicholls, all of Toronto, Ont., 
R.=M. Wakes Paras. London, England.—(V. 89, p. 40, 285, 665.) 


CANADIAN NORTHERN ONTARIO RY.—‘(See Map Canudian Northern 

Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood 
(Moose Mountain iron mines), 33 miles; branches, 9 miles; total, 310 miles. 
From Sellwood the main line is now being extended towards Port Arthur, 
where a connection will be made with the Canadian Northern Ry. Forty 
miles of this extension will be completed this fall. At a point north ot 
Sellwood a branch line will be built into the Gowganda Silver District, thus 
securing to the Canadian Northern Ontario Ry. the entire traffic of this 
important territory. The extension from Haw esbury to Ottawa City was 
opened in Sept. 1909, and in connection with the Canadian Northern 
Quebec Ry. a through train service was established between nee 
sneer and Montreal. Owns modern ore-handling plant at Key H 

80 miles from Moose Mountain iron mines. 


ORGANIZATION .—Controlled by same interests as the Can. North. 
Capital stock (shares $100), authorized, $1,000,000; issued June 30 1908, 
$250, H00. Debenture stock, 3 %, due Jul ss 1936 and June 30 ead nb 
terest Mch. 31 and eS p aPomcvaly and Dec. 31 t+» | une 30. Authorized at $20 
per aie. Principal and guaranteed by the Government eoviess 


of Ontario. 

In June 1909 £800,000 4% tual consolidated debenture stock was 
offered in London at 92, pe e £5 on application, £10 on allotment, £37 
Sept. 6 1909, £40 on Jan. 1910, sec by first mortgage on a line of 

a already a titeeel 5 from Hawkesbury to Ottawa va additional 
chateee on other lines as further security. . 89, p. 40, 


DIRECTORS.—William ar ee eR D. D. Mann, <n Nicholls, 
W. H. Moore, L. W. Mitchell, lab, all of Toronto, we and R. M. 
Horne-Payne, Pans as Lp al “Pres. ., William Mackenzi - 

Mann; 3d V.-P., D. B. Sec., W. H. Moore, all of Toronto, Ont. 
Office, Toronto, ‘Ont. BW. 88. ’p. 230, 1060; V. 89, p. 40, 162.) 


CANADIAN NORT HERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 

Owns main line Hawkesbury to Riviere a Pierre, 169 miles; Montreal to 
Joliette, 36.20 miles; Montford to Huberdeau, 33 miles; St. Jerome to St. 
Sauveur, 15.1 miles; St. Jacques — to St. Jacques, 7.2 miles; Sha- 
winigan Junction to Shawinigan, 4.50 miles; St. Jerome Junction to St. 
Jerome, 1.70 miles; Garneau to bp we ok 84.19 miles; total, 350.87 miles. 
Owns elevator, car shops, &c., = Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, the Chateau ~4 & Northern 
Ry. Co. and the Quebec New Brunswick & Nova — Controlled 
by the same interests as the Canadian Northern 

Capital stock, $12,500,000, of which .000, O00 1s issued as statutory 
stock with a certain preference as to dividend. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual ——— 
stock guaranteed by the Ege wig 0! Northern Ry. was authorized to 
amount sufficient $0 take the bonds of constituent companies, to ‘meet 
cost of lines now under co Sractan. egw: for construction or acquisitio: 
of additional lines at not exceeding 199 ($20,000) Leo ne of such Geen, 
and with the consent of the trustees for the stockhol to provide for the 
purchase of the stocks and securities to an amount not ex the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateauga: & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and 31, 514,500 bonds of the Great Northern 
Ry. Co. of Canada, and since that date £38.555 a! stock was issued to take 
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds. 
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,- 
038,855; secured by specific first mortgage upon any securities acq as 
above and deposited with the trustees and by first general lien = entire 
property of company (other than land and money subsidies), subject ge 4 
to the bond issues of the amalgamated companies, which Baw will be 
retired as soon as every bond of each series has been exchanged for stock 


of this issue. The stock books Ages Bag at the London office, Bond Court, 
Walbrook, London, on 83, Dp. 968; V. 84, p. 693, 748. 

In addition to the 4 cal debenture stock outstanding there has 
also been issued $3, wig Re bonds of the Great Northern Ry. of Canada 


ot = to Mt and int. 4 Canadian Northern Ry.), of whic! ‘the Central 
New York holds $6,500 bonds for exchange for the unex- 
Bey balance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H 
Moore and F. CG. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.: V. Chateauvert, _. Jules Tessier, Senator, both of Quebec, P 
Thomas Moose’, the _—— or of Gaies: pa J. Mitchell, Toronto, Ont. 
ene R. M. Horne- Payne, ndon, vas. D. B. Hanna; - 

H. Melville; 2d V.-P Sh ag _" Olls; ag W. H. Moore,, all of 
Torente. Ont.—(V. 84, D- 693, 748.) 

CANADIAN PACir Ic ¥ ROAD. —Owns a Sreng-seatinentat railway 
from Montreal to the Pacific Ocean, Made up as follows July 1 1909. 
Under construction July 1 1908 403 





Montreal to Ch otecee. we ie 2,908 

Branches and auxiliaries------ 2,965] Operated account of owners... 262 
TU Ck i ite a 0 ones 3,911 Also controlled but oper. sep.— 

oN ee ee 94/aMinn. St. P. & Sault Ste. M_.3,425 


—-—|aDuluth South Shore & Atlantic 593 
Total in traffic returns. --- - - 878! aSee each company’s statement. 
Branch, Toronto agg ah 226 miles, was opened June 15 1908. 
In Jan. 1909 srmalnen of control of Wisconsin Ceres by Minn. St. Paul & 
Sault Ste. Marie was concluded. V. 88, p. 15 


HISTORY ETC.—lIncorporated Feb. 18 stak under charter from Do- 
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—The issue of | yan ei must never exceed one-half the common 
stock. In 1909 £800,00 ae ee stock was sold; total outstandi 
pr A 1909, $52,696, 666. . 726. The stockholders voted March iB 
6 to Ancrease the ER Phang ‘stock to $150,000,000; of the new stock, 

32 0280 ,000 was then subscribed for by stockholders pro rata at par. 
24,336,000 in 1908 and in Feb. 1909 $3,984,000 wet tg ae the 

ar outstanding to $150,000,000. V. 82, z 333, Vv. 

88, p. 563. Stockholders voted Oct. 7/1908 to Saaseans cutheeonl 








pe, stock to $200,000,000. $30,000,000 bei offered to common 
stockholders of record Nov. 15 1909 pro rata at 1256" payable in five equal 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Prinet- 
For ezpla headt ar , HR ay | Amouns Rate When | Where Payable, and by Stock L Ace Fo 
ezplanation of column 3, &cC., see noles r . s— 
sate page of tables ‘| Road | Bonds| Vatue |Outstanding % Payabe Whom 
Pac Concluded) — 
{ a Central i so : second m age (now first)... 269) 1880 £100 £073 ae 6 Various | Montreal Nov 1 1910 
yy tay aaaeaaagiteatt &z| °753| 18se | ti00 cl -3:650,000| SE |t & 3|Barine Bros &Oo,Condouljuly 1 Lear 
‘ort BD De Becndeccoce accsacs OF g ros le on y 
3 ian domme oo" 183) 1580 | ED Scligsiosoiss| «of |F & SlOompeuss cthioe. Tart |tedeersaole 
Leased, 
Manitoba S ex aie lus quar ad} 218) 1884 1,000] $2 S¢ lt & D/London & 31 Pine St N YiJune 1 1934 
Atlantic & essa ba Sal Re Eason at gold Lye 350| 1887 | £100 &c ti 330,000 5¢ J & JB Bros & Co, Lond ny 1 1937 
St Lawrence & Ottawa—first mo gold see tet} 58] 1876 | £50 &c| — £200; (6) 4 |J & D15\Can Pac office, London|See text 
Ontario & Quebec stock guaran n tulty.. aiiek ignpdes $100 $8 O00 tee 6 J & D/Montreal and es June 1909 3 
Ontario & Quebec deben interest n tulty STal dace £1 ,007 ,381 5 J & D/Morton, Rose Irredeemable 
Toronto Grey & Bruce ist M d in as rental 191} 1883 £100 £719,000 4g¢ |S & J\Toronto and BA -- July 26 2882 
New B ck Ry ist M gold int from rental-_.-.c* 174) 1884 £100 £630,000 5¢ iF & Aj|Lond ~_ Aug 1 1934 
Perpetual consol debenture pad interest guar... ---| 1890 1 £904 533 4 J & J do do Irredeemable 
& Edmonton deb stock d interest as rent wit 2ee lnaaehenn £1,121,700 4¢ |J3 & J\Can Pac Office, London/2002 
ranch line wy ft ad 000 (owned by CanPac) 52} 1905 1,000} $1,040,000 4 J & J\Can Pac Office, Montreal|/1955 
Lindsay Bobcayg & Pont I ie fi ae. 000 gold 40] 1903 1,000 500, 4¢itI & J Bk of “‘Montweal. Toronto|July 1 2002 
Aroostook Valley flee R t guar__-- Oe er ee See text CPR Nddkipnadbviddnddcnksrancnsacdalata 20 years 
Minn St P_ & Sault Ste Marte co D Sch n South Shorje& Atilantic |—See stajtements of |those co|mpanies 
Belt t—See text; also Atchison —— & Santa Fe 
na Central— Bonds—See Seaboard Air Line Ry 
ol tincht & Ohio—ist M $15, 000,000 red 110_F.c* ---} 1908 1,000] 10,000.000 5¢ |J & D Blair & Co, New YorkiJunei 1938 
fortgage gold oo hoe 000,000 fedeem par_Eq.xc* ---| 1909 1,000} 5,000,000 5¢ |S & J\New York July 1 1919 
ulpment gold n ser “A” due $130,000 s a_Ba ---| 1908 1,000} 2,470,000 5¢ Ww & D do do Dec '09 - 
rthage & A ir—ist er $1. 600,000 gold gu. yee 46) 1892 1,000} 1,100,000 4g iJ & D/Grand Cent Station, N Y|Dec 1 1981 
hage Water & Sack Har—ist M g gu p & | end_. 29] 1891 1,000 300,000 Sg Ww & J do do July 1 1931 
tasauqua & poqwevane—- rite oe gold ..PeP.c* ---| 1898 1,000 135,000 4¢ |J & J)Reading Terminal, Phila/July 1 1928 
tawissa—Pref stocks 5% & R Ry (see text) Oe cece 50; 3,200,000 5 M & N\Company’s Office, Phila May 19 1909 2% 
First consol mortgage $ este 000 gold _.-PeP.c* 103} 1898 1,000} 2.215,000 4¢ |A & O do do Apr 1 1948 
Catskill Mt’n—ist M ($2,000 not ext from 1905) ..-_- 16} 1885 1,000 39,00 5 F & A/Tan Nat Bk Catskill N Y|Aug 1 1915 
First yer PINE cchde ehhh non dig ieenaaioe ---| 1885 100 &c 238 ,000 w.  Wisiasaus 2.91042% paid in Sept’07| Aug 1 1915 
uehanna-—Stock 9% rental D L & W. pe ee 30 589,110|See text|J & J/\30 Pine Street New YorkiJuly1909 4% 
er ark Ly owa reas Rorin westera—-See Chicajgo Rojck Islaind & Pacijific Ry 
u 
fee of Georgia Ry—ist - $7,000, yy ld_G.c*&r} 312) 1895 1,000} 7,000,000 5¢ |F & A/Guaranty Trust oe N Y|Nov 1 1945 
dai cores Be $18 ,500, 000 ae page &r| 1,493) 1895 1,000} 18,500,000 5¢ IM & N do ov 1 1945 
Mobile Div ist M (Columbus to Anda esia) ¢..-G.c* 138} 1895 1,000; 1, ,000 §5¢ Ww & J do do Jan 1 1946 
Macon & North Div ist M $840,000 gold_..MBa.c* 102] 1895 1,000 840,000 5¢ Ww & J do do Jan 1 1946 
Ocon Div 1st M Brewton to Dover 360 000 pm -§.c* 77) 1901 1,000 462,000 5¢ iJ & D do do Dec 1 1945 
1908 


installments—on Jan. 5, March 9, May 9, July 8 one Sept.7. The new 
stock will be entitled to dividends for the "half-year Dec. 31 1910. 
V. 87, p. 613, 936, 1008; V. 89, p. 917, 1068. be 1908-0 £800,000 pre- 
ferred stock was sold. ‘V. 89, Dp. 726. 

DIVS.— °90-°94. F °96. By aK F tase Pee > aa *02. °03. °04 toOct’09 
*OCom, i yearly 0 2% 2 54 5 5 5% 6 yearly 
Pref. % .--jIssued in 1894. se annie (2% A&O). 

*Also 1% extra was paid in 1907 from interest on land sales, viz., 4 % 
April 1 and 4% Sept. 30; in 1908 and 1909, 1% (A&O). 


BONDS, 2 egg wef ght STOCK, be ge see alee el BONDS, ETC.— 


List of securities held against consolidated debenture stock in V. 89, 727. 
In July 1909 $128,930, 33d debenture stock was outstanding, £2, 27, 340 
being sold in 1909. V: 86, p. 545. 

In June 1890 company agreed to rantee the pine al and interest of 


20,000,000 4% bonds to te iemned, it Pgh Dul. So. Sh. & Ati.; also 4% int. 
on consolida: bonds of the Minn. St. P. & S. Ste. M., and in 1899 Interest 
on the second mt 4s of the latter, and i 1901 interest on $1,254,000 
Mineral 4% bonds, the last named be ing all owned June 30 1909. 
Owns Dul. S. t,o ES Atl. consols. $15,107,000. 

St. Lawrence & ttawa bonds are oy Enno with the Canadian Pacific’s 


tance of a Soo. ears’ lease at a rental sufficient to pay 4 % interest on 
an at ge the bond volders® agreement to aoceys interest at 4% ng ot 
6 to refrain from demanding principal (due 1910) durin 





eet Nes Brunswick Railway consolidated debenture stock fey Interest 


guaranteed by Canadian Pacific; interest on the ist Mtge. bonds, though t 


oe Va ny is paid out of rental under 990- -year lense 6 of 1890. 
Calgary & Edmonton my, debenture stock Is hs symp interest at 
4% under new lease of 1903. 76, p. 435; Ry. 77. p. 636. 
The Lindsay anton 4 & Foutypoe! y. bonds are issued paee a 
OP zest lease covering the interest 77. 1225: 79. p. 2085 
interest on the Aroostook re | (Blectric) BR. 20-year 4 16% bonds, 
which in Sept. 1909 almost yoy eet a mass unit of 12 es from Presque 
Isle to Washburn, Me., is to be Press reports state an exten- 
sion will be built northerly to the St. J St. ay ‘River, 110 Ponies, but the com- 
pany does not confirm this statement. V. 89, 46. 
Car trusts outstanding June 30 1908, $1,.630,0 


LANDS.—Lands unsold June 30 nae were 8, 204, path ag of Canadian 


Pacific t and 129,984 acres of Manitoba South W rn grant, 103,054 
byt orth-West Central ral grant mee tot 921 British Golumbie Southern 
6,260 acres of Columbia and grant, and 1, 4205: $24 acres of 


Soiumia & Western grant; toma eae 41,099 acres. he Columbla & 
estern Ry, claims a further area, which’ is in lly Total sales in 
1908-09, 376,046 acres, for $5,085,5 


PP adage ong FINANCES.—In 1902 cae subscribed for $19,500,- 

. Stock at par, in 1904 for $16,900,000 and in March 1906 for 

4 280, 500, ‘and in Feb. 1908 for $24,336,000 at par, and in Nov. 1909 

lders will be offered $30,000,000 at 125. . 74, p. 378; V. 82, 

. 333, 691. SF hee Ae tne ,000 preferred stock was sold and in 1908-09 
,000. , . 

Stockholders on Oct. 3 1907 authorized the issue of $8,000 eee consoll- 
dated debenture stock, viz.: At not over $20,000 mile, to construct 
various branches, ating about 300 miles; additional * work on the 
Sudbury branch, an , at #°,8 ,000 per mile, and three steamers; also 

the lease of certain lin ines 5, p. 863 , 1002. The double-tracking 

Sthenen Fort Ew and Winnipes, 427 m., to be co mpleted I in 

,000 667, 1170. In Sept. 
£1,260. 000 4 4% debenture Stock was sold and | Feb. 1908 £2,000,000 ye 
1908-09, £2,727 340. “ifs 599; V Be P- 
‘a July 1906 the last of rae $15 — :000 eo grant bonds was pald off, 


leaving the land grant unencumbered; on Oct. 6 1909 the balance due on 
Sreount of land sales wes A $18,000,000, on which 6% int. is received. 
interest will be use le extra dividends on the common stock; 1% 

‘was paid during 1907 + 1909 - 83, p. 817 
EARNINGS.—2 mos., {1383 iE grow. $14,567, 015; net, $5,443,929 
July 1 to Aug 31. 11908... _-- Gross, 12,678,838; net, 4,853.47 472 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at ——_ on the first Wednesday in October. The ag for 1908-09 
at 7 dangen oval was in » # + sa p. 663, 726. Annual meeting, V. 89, p. 989. See 











rial, p. 

1908- oe. 1907-08. 1906-07. 

Miles operated end of year____...-- 9,8 9,426 at 
sar ne al COI a, ok ei oe awe $20,153, 001 $19,900, "432 $19, 528,878 
IT Sigil ais ik Os Ss sn wa leh 48,182,520 44,037, 598 45,885,968 
Mail, express and miscellaneous... _-_ 7,97 7,800 7,446,143 6,802,682 
‘wetel earings. 2... gos nce nna $76,313,321 $71,384,174 $72,217,528 
CS Fe a ae ae $22,955,573 $21,792,366 $25,303,309 
interest received_.._....._..._.... 2,306,488 2,654,633 2,364,480 
$25,262,061 $24,446,999 $27,667,789 
Eee, GENO oe ioe. ccdcecuuees $9,427 *033 38, eg 077 $8,511,756 
For steamships, &c____......._._- 880, 880 ‘000 780, ‘000 
Dividends on common stock_____- *(6)9,000, 600* (6)7,300, 800* (6)7,300 ,800 
Dividends on preferred stock____.- (4)2, 107 ,867 (4)1, 916, 407 (4)1,736, 228 
Balance, CUPOINR 68 3 sine Ee Ce $3,847,161 $5,579,715 2 art 005 
* Also 1% extra yearly from interest on land sales , viz.: : 4% April i 


and %% Oct. 1.—(V. 89, p. 592, 663, 716, 726, 846, 917, 989, 1068.) 
CANE BELT RR.—See page 170. 


och OLINA May Si a & Gro B) RY. Aya ong Meo. .)—In operation 

s rg, es onnects at Stic, 

N. 3! with the Seaboard Air Line Ry ith which close (relations are 

maintained, ig af oes tidewater is reached. V. 88, 944; 87, p. 670. 
Controlled by the Cumberland Corp.» Mga owns the Bimnehield Coal Co 


whose 285,000 acres of coal lands the road will th . 86 ae 9: 
Vv. 83, p. 154. See Cumb. Corp. Pets by leading N ¥ Bat 





Name changed In March 
increased to $30,000,000, of which $15,000,000 is 6% 


$15,000,000 common. 


BONDS.—The first mtge. 2 


year 5% mds dated 


June 


from South & Western RR. as. —_, bein ng 


been authorized to secure $15,000,000 3 


1908, of which $3,000,000 were used to 


—o the old bonds (3 issues) ee the same amount deposited as collateral for 
ee ne Seeee es Ore a Aue. Pam 10,000,006 


Cum 
ane ‘too sold. 


In July 1909 $ 
lien the $10,000,000 


102.89 miles; second track 
Dec 


secured ante, Va., 


is 
os 245 m. V. 86, 007. 850. ve 8x 044. Tn Feb 
i08 $2, B00 O08 os equi ment notes, ser. Ry Pat 


pa yd Mee ear 5% om ria notes > iiowk in 


a were sold. ey are subject to as 
a whole or may be d somal os part by lot. he oo ee 85. 
Mark W. Potter, Chairman of Board, 24 t.. N. ¥.—(V.89,p.288.) 


CAROLINA & NORTHWESTERN RY. mae page 170. 

CARTHAGE & ADIRONDACK RY.—See page 170. 

CARTHAGE WATERTOWN & SACKETT’S HARB. RR.—See page 170. 
CATASAUQUA & FOGELSVILLE RR —See page 170. 

CATAWISSA RR.—Owns fom Temenené, Te to Newberry Jct., Pa. 


16.01 miles. Re-leased 


to Philadelphia & Heading, Railway. Rental, 
oa Seberred stock , all taxes and $8,000 


ono 960. 1 1116. Of the preferred 
and 0,000 second pre- 


preferred 
common was $1, 159,500; par, $50.—( a % D. 1187.) 


CATSKILL MOUNTAIN RY.—See page 170. 

CAYUGA & SUSQUEHANNA RR.—See page 170. 

CENTRAL BRANCH RY.—S: 

CENTRAL oF neh "Mies 
owned in 


Lines 


Savannah to ‘ca. less agieneliani’ 
Gordon to Porterdale.......--. 
Culumbus to Birmingham, Ala. 
Colum bus to Americus---.-.--.-.-. 
Montgomery to Eufaula, Ala-.. 
Columbus to Greenville, Ga... 
Opelika to Roanoke-.-......-.-. 
Eufaula to Ozark..........-. 
Griffin, Ga..to Chat.,Tenn., &c. 
Chickamauga to Durham....-.. 
Savannah to by is = So ee 
Columbus to dalusia....... 
Macon Junction to Athens.-... 


Total owned (and ae ie 436 


e Misscurl Pacific. 


—_— Bes Map.)—System Includes: 
Lines leased—(see these cos.) Miles. 
5| Southwestern RR.— 
Macon to Eufaula-........-.. 144 
156 Fort Valley to Perry..-..-.... 1 
62 Fort Valley to Columbus.... 71 
80 Smithville to Columbla.-.... 
49| Cuthbert to Fort Gaines.... 21 
36} Augusta & jhe RR.— 
60 illen to Augusta---........ 
198 Chattahoochee & & ‘Guit RR.— 
18 ao to Lockhart..... oe 





we kage ..--.-----------.-- ae 
ee Total oper. July 1909....-.-. 1,916 916 


16} Also _oto to Lyons, 58 miles 
9 (leased Geo. & Ala. Ry.— 
12| Seaboard wt —— system). 
24|Ocean Steamship Co., estimated 
equivalent of. ............... 300 





Oct. 17 tee and Nov. 1 succeeded to me 


ORGANIZATION. o— Organiond 
Bre 60. of the Central RR. & Bankin Co. of ore. foreclosed, per plan 


60 1008, end ,“* 61 
Southern 


Ry., all 


but the road is “poms 
V. 85, p. 1082, 1268; 


BONDS.—The 


ville branch (312 m. in all), all 
in bt 995,000 stock of O: 


of Phe b 


‘ ontrols Wrightsville & Tennille and 
bonds of the latter belng owned and de- 


gone to secure short: rt-term notes due March 1 La! om yA - 605. 
In pana er the $5,000,000 stock was acquired as A is Central, 
ted independently. V. 88, p. 559; V. 84, p. 1550; 
» Dp. 6 
first mortgage of 1895 (Soocetbes in V. 63, p. 1160) is a 
first ten on the main line from Atlanta to Savannah, including the beens 


cean SS 


eae aipenens a and appurtenances, and 


V. 84, p. . ag V. 87, p. 550. 
1160. 


Application for. for listing firsts and consols in V. 


€ consol. mort. (see abstract V. 61, p. 873; iso V 63, p. 1160; ae 83,p 
1347) Is a first Hen) upon 600 m. (including former Mont. & ‘Rufaula 
& Western and Sav. & Atl.); also 


be 9-4 
on the leases of the South Wessenn and 


Augusta & Savannah roads and the stock of New England & Savannah 


Steamship Co., and a second 


lien upon the nae line, its equipment, &c., 


and also on the Macon & geen Mobile & ry ne oq other divisions. 
It also covers all leaseholds, sec 
Collateral trust og 8 rth abstract was in V. is. D. 242." 


The seonctes 7 
nooga Rome uthern R 
miles, and Durham to Chickamauga, 


urities, &c. V. 85, p. 605; V. 89, D. 777. 


division mortgage is a first len on the former Chatta- 
R., Carrollton, Ga., to Chattan , Tenn.,138 


Ga., 17 miles, with branc es, in all 164 


miles, subject to ery reg: old 5s, for which a like amount of bonds is re 
V. 78, p. 1446. 


served. 


72, 
nd, get Canada haba Branch. bonds 
bam na Flenry 


PREFER, NOE I 


are secured by coal lands in Northern Ala- 
Ellen to Moreeres Ala. V. 81, p. 920, 1099. 
OMES.—These onds, 


subject to the prior mort- 


ga es, cover the main line and the former Savannah & Western, Columbus 
ome, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
S.vamned & Atlantic and other railroads, and their equipment, &c. They 
are non-cumulative and bear interest not exceeding 5% in an an fiscal 
out of net earnings as declared. In - 1905 it 
l a coupons to income bonds. V. 81, Dp. 974, 1174. 
Divid. (%)—’'96. °97. °98. "99. 00. 01. "02. "03. "04. °O5. °06. "07. °08, '09 
2% ae ee ee See ee 0 


year, but payable onl 
was arranged to attac 


1st incomes 1% 
2d incomes 0 
3d incomes 0 


2 
. 


0 : es aS ed od 0 0 
0.865 0 one 


0 0 0 
In Oct. 1907 the molten ae $2. 498 000 second eine, and $1, 350 ,000 
bonds with a committee 


third preference income bonds had d 
(Jos. y Dele. 52 Willia 


eposited 
529, 605, , 683, 721, 


g. 1909 ‘the “EGS ¢ eect Reid that the fu 


792; V. . 1477. In Au 
should be Bald on’ on the 2d and 3d income bonds out of earnings of fiscal year 


1906-07. 


88, p. 1436; V.89,p. 592. In 1908 a majority of first income 


bonds had been Peposited with a committee (Metropolitan Trust Co. of 


New York, depositary; Jos. S. Dale, Sec.). V 87, p. 740, 1418 
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28 RAILWAY STOCKS AND BONDS. [ VOL, LXXX.1x. 
RAILRUADS INTEREST OR DIVIDENDS Bonds— Princt- 
F lanation headings, & sey . ns “| ame Rate | When , Where Payable, and by ge en 
or exp of column 3, &C., see notes 0 0 ar e ® 
on Pe page of tables. Road |Bonds| Value |Outstanding % Payable Whom vidend 
Cent of —(Cou)—Eatonton Brist M not 21) 1896 $560 $168 000 5¢ |J & D/|Savannah Ga June 1 1926 
Mid Ga & oe Ry Div oer (consol) M $9,000 a. m...G.08 § 65) 1897 1,000 413,000 5 cur|\J & J|Guaranty Trust Co, N YijJan 1 1947 
Div purch money M M $500 400 .c* 1 1901 1,000} 2,057,000 4¢ |J & D/|Guaranty Trust Co N YjJune 1 1951 
tanooga Rome & So ist $00,000 & g,Un.c*| 138] 1897 1,000 3,000 5¢ |J &  JjUnion t Co New YkjJuly 1 1947 
Upper’ Cahaba mo ld el SE Rgucontus N 12} 1905 1,000 480 000 4¢ |F & A|Guaranty Trust Co N Y/F: b '10-Aug '25 
Greenv & New ise g BOREL cccccmdkwednas N 24) 1905 1,000 480,000 4 g M & .S/Guaranty Trust Co N Y|Mch °10-Sep ’25 
ist pref incomes} Interest up to 5%-~.......-.-- pi ---| 1895 1,000} 4,000,000/5 In 1907} Oct1 |Guar Tr CoN Y or Savan|Nov 1 194 
2d = «do ae CN RE RE ---| 1895 1,000} 7,000,000|3.729 °07; Octi do Nov 1 1945 
3d =Ss do non-cumulative ........-..- Ma ---| 1895 1,000 ,000,000/5 in 1906) Octi do do Nov 1 1945 
Central RR “ Bk coll tr bonds id red at 110.Ce.c* ---| 1887 1,000} 4,880,000 Sg M & N/Guaranty Trust Co N Y|May 1 1937 
Equipment trust notes July 1 1909_.--........-- eos}, 1908 je occkue 22,815)3 34 6|Mo & qu CO) o To Jan 1910 
Locomotive and car trusts able $118,000 s-a_..c ~---|'02-3-5 1,000 20,000 4% | Various |Blair & Co New York /|To Jan 1912 
Equipment trust series H $51,000 s-a (V 82 p 217) .. ---; 1906 1,000 663,000 4% e\F & A o Ce) To Feb 1916 
Equip trust series I $115,000 s-a (V 83 p 751)..-GP ---| 1906 1,000} 1,269,000 4% e\J & J)Kountze Bros New York|To July 1916 
do do scries K $38,000 semi-annually .-....- pee 1,000 70,000 5¢ iM & § r) () To Mch 1 1917 
Notes eored by Wadley et ad eebibmoe ---| 1907 50,000 650,000 5¢ iM & S/Guaranty Trust Co N Y|Mch 1 1912 
Guaranteed, &c., Secu 
Ocean SS Co first mortgage gold guaranteed --.Ce.c* ---| 1890 1,000; 1,000,000 5¢ |\J & J\Guaranty Trust Co N YjJuly 1 1920 
Steamship bonds g ass’ ab 7 OSS $69,000 due s-a ont COOTER lotnounn 234, 5¢ WJ & JiBiair & New York To July 1911 
Augusta R Sa Savannah stock (no og Rate debt) ...... , es 100} 1,022,900 5 J & dJ\Savannah Ga July 1909 2 rs) 
Southwestern Railroad om (ne bonded debt) oupee 333] .... 100 ,191,100 5 J & JjSavannah and Macon they 4 1909 2 
Chattahoochee& Gulf stock. ............-...-..- was! onde 100 436,400 5 J & J\Savannah Ga July 11908 2% 
First M gold $2,000, 500° iat — 8 f red at 102 91) 1900 1,000 336,000 5¢ |J & JiCitizens’ Bk SavannahGajJuly 1 1930 
nt In real pa M $4, 000, $1280.00 « end.Ce.c* 117] 1903 1,000} 1,500,0 4¢ M & N sa 8 ty 4 CoN Y May 1 1953 
strat ee Eng—First M $1,2 4 = 105 EP.c* 58] 1899 1,000} 1,250,000 5¢ iF & AIFid I & S D Co Phila Feb. 11919 
General mortgage 5% incomes $7,2 0,000 ..._FP.r 58) 1899 1,000} 7,250,000 5¢ Oct1 |4% paid for year 1908-09|/Feb 1 1949 
Dutchess County RR—First M hes guar___-Me.c* 12] 1890 1,000 50.000\4% (6) gi J & D/Fid I T & S D Co Phila/June 1 1940 
DE DOD. trio kdnesebe ta deeonhooeaséed phid adits Lcbucaacas Dy Bio d tekGhn bn udian alodpcumeacneeelle di neaetiawems emeeiaels 
Central Ohio—See Baltimore & Ohio 
Central Pacific—ist refund M g gu Pe i endCe*.c&r| 1,349] 1899 500 &c| 99,776,000 4¢ |F & Aj120 Broadway N Y Aug 1 1949 
34s $25,000,000 aot guar p & | end_.... Us.c* &r| 1,349) 1899 500 &c| 16,364,000 s%eJI & D do do Avg 1 1929 
Lucin cut-off ist M $10,000,000 guar (text) _G.c* & 103} 1904 {1,000 &c} 9,189,000 4g¢ iA & O do do Oct 11954 
Central RR of Haiti— ist Me U S gold pay 105 at ma- 
turity or company’s option.............--... Mo ---| 1909 1,000 800,000 6¢ |J & D|New York June 1 1919 
Congtral RR | 8 J Sioa 1335000, 000 eetherteed) a Pe eT: 100} 27,436,800/8 In 1909] Q—F /|Office 143 Liberty St N Y|Nov 1 1909 2% 
= ,00 gold....Ce.c&r| All 1887 | 500 &c\||b45.091,000|// 5¢ |J & JiLiberty Nat Bank, N Y|July 1 1987 
ae 1” age Nid ttbeecwccawse All 1887 | 500 &cj 1 8¢ Q—I do do July 1 1987 
Bonds of Allied Compantes— 
Leh & Wilkesb Coal con M guar p & 1 ext in 1900... -~--| 1875 1,000} 12,175,000 4% Q—M do do June 1 1910 
b! Includes '$1.167.0 '00 In treasury July 1909. 
LATEST EARNINGS.—J1909_-___-- Gross, $1,740,683; net, $383,727 REPORT.—Year end. June 30 1908, gross, $32, 859, 633; net, zit. 696, - 
2 mos., July 1 to Aug. 31.|1908______ Gross, 1,743,555; net, 357,805 | 447: other income, $596,509; int., taxes, sink, funds, &e. .. $6,567 85 : div, 


Pass be REPORT.-—Report for 1908-09 at length in V. 89, p. 467, 


526 
gh ending June 30— 1908-09. 1907-08. 
SE SNOOID 4. i'n ia dard uence cde n ome euda $11,155,182 $11,383,013 








Operating expenses and taxes._-...-.....-.-.--- 7,567,659 8,509,398 
Operating income (after taxes)_...........--- $3,587,523 $2,873,615 
Interest on funded debt, &c..._._.....-...---- 1,977,844 1,999,541 
Rentals and miscellaneous_---..-.....-..-.----- 56,414 554,732 
Betterments (including reserve) ___........-_--- 837,102 324,768 
es on Western Ry. of Ala. stock and Charl. 
West Car. bonds prior to July 1 1908_._-.___-_ Bae. Le 
Balance, surplus or deficit. ._....._-.._.------ sur.$2,661 def.$5,426 
Old Basis— 1908-09. 1907-08. 1906-07. 
Gross earnings. _..__.....----.---.-- $11. 658,652 $12,082,777 $11,396,123 
Net earnings after taxes_........._- 2,58 9.533 $2,476,561 bees bee 81 
Other sources... .........-...---.-- 236,103 311 "939 4,621 


OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, ua 1909 
V. 87, p. 1009; V. 89, D. ieee 89, Dp. 469, 627, 537, 592, 777.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10 m, trac V.76,p.653. Controlled b Ciev. Cine. Chic. & St. Louls 
and Penn. * > alae Bonds, guaranteed by Clev. Cine. Chic. & St. L., 
are aac to $20,000 per mile; outstanding, $1,500, oe V. 77, p. 517, 
2279; & 1906, 1961. Stock authorized, $120, 000. Cal. year 1908. 
Ae 30, 762; def. under oper. —s $65,341. In 1907, gross, $148,136 
es NG Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, eroet.) 


RAL NEW ENGLAND RY. —Owns from Campbell Hall, crossing 
udson sad * pe at of Pour. keepsie by Its own bridge, to Silvernalis, 58 m. 
Poughkeeps! ie, N. wpovel. 2m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Bournkcepste, ° to Boston Corners, 35 m.; total owned, 
164 miles; and leases and Se ag Hartford & & Conn. Western I ns Be Hartford 
to Rhinecilft, 109 m.; Wice Y., to Fishkill Ld¢., N. 2m,; 
total, 293 miles, of which 2 ile St RE Oct. 1909. V. 30, p. ‘918. 


va ere hy yf co -—On June 30 1909 the New York New Haven & 

. Ow 420,100 pref. and $4,432,650 common stock, and 

$6, 368, "123 of the 7,250, 006 income and $190, 000 first mtge. bonds: also 
divisional bonds, the $500,000 Poughkeepsie & Eastern ist mtge. 5s, 
all of the $216, 000 coll, an OL 164,000 of the $1,164,500 income ND. & 
Conn. bonds and ane (to tal iss E. notes and $1,090,000 


ue) of Cent. N. 
notes Peers: os oI 2 or 858; V. 89, p. 469. Minority gen. mtge. 
commit Vv 89, 102, 9 


STOCK gat Hsien $4, bay 000; pref., 4%, $3,750,000; par, $100. 


BONDS.—In Ass. 1909 application was denied De issue $12, ig 000 50- 
ear 4% bonds under a new mortgage. V. 88, 1001; V. me 102. 
rst dividend on incomes, 4% for fiscal year 1908- 09, V. 89, = 592. 


EARNINGS.—12 mos., ee a ee Gross, $456,203; net, $183,298 
July 1 to Aug. 31. 19 Gross, 324,373: net, 85,558 
Fer 12 months ending June 30: 
12 Mos.— Net. Other Inc. Charges. Balance 
1906-08. 3... ack $2, 530,213 $854,013 $56,849 $790,797 $120, 065 
2,108, 787 335,868 63,898 397,480 roi 
OFFICERS.—C. S. Mellen of New Haven. Pres.: A. S. May. Treas. an 
G. Parker, —(V. 88, p. 1001, 1060; V. 89, p. 102, 469. ‘592, 18)" 


CENTRAL PA PACIFIC RY.— (Ce & Map of Southern Pacific.) 


Miles. 
sen" Francisco, Cal., to near Branches to San Jose, &c_..... 338 
Lathrop. Cal., to Goshen ,Cal_— 146 | Weed to Grass Lake__.....__ 25 
epunetion. Cal., 297/1 to Onde &c 4 
n IGE cieogckne n eh os 6 cd ek ke 1 
Gee Oot 103 





ORGANIZATION .—Incorporated In Utah In July 1899 as successor of 
the ratiroad under the plan of readjustment in V. 68, p. 378. 


STOCK.—(1) gee Stock, $67 .275,500, all held by Sou. Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be 
oeveres to Sou. Pac. Go. in consideration of issue of equal amount of Sou. 
Pac 4% collat. Rd gold bonds; of which delivered on Wy gee ne of 
Sduilisintineat $12,600 ; reserved for improvements, $3,000,000; reserved 
to be delivered for improvements and additions at not over $200,000 
yearly, $5,000,000; outstanding, $13,600,000. 


DIVIDEN DS.—On pref., a® early to 1908, inclusive. On com, in 
1906-07, 6%; in 1907-08, 6 . 4 : 


BONDS.—First nt oak gold 4s, $100,000,000, secured by all the 
railroads, terminals and equipment now owned, inctudt about 1,349 


miles of first &c. See abstract, V. . 808 »D. : 
V. 18. D. B28: UBT. 228, Boo 470: WV. 86, 70, p. 739; 


-year gold 3 4s, $25,000,000, secured a a contin lien upon all the 

saa es covered by the ist ref. mtge. and also by deposit with the Trus- 
fees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific Ry., consisting July 1 1908 of $8,595,571 in securities and 
426 cash, and by a trust deed upon all S lands covered by the mtge. dated 
ag 1 1870. Fare Abstract, V. 69, p. 858; also see p. 851. From 
roceeds of these sink ng funds and land sales cancellation of bonds are 

e from time to time; Feb. 1900 $2,505,000 34s were canceled and 

to Apr. 1909 $6, +44 ,000 additional had been canceled, reducing those out 

standing to $16,.364.000. V. 70, p. 739, 1194. 

The 4% guar. bonds on the Lucin cut-off are redeemable at sor és on any 
gut. day since Oct. 1908. V. 79, p. 1641. Guaranty, V. 80, p. 


LAND GRANT.—Total land grant was about 12,000,000 acres, “ whicb 
about 7,709,336 saws unsold June 30 1908. Sales in 1907-08, 686 acres. 
Land contracts Jul yi 


1908—prin., $84,620; aver. price per acre, $4 64. 





$18,000 ae: (7. 0%) $12,920; balance, den 





on pref. stock (4%), $540, 000; div. on com. stock (6%), $4,036, 530: “pal.. 
sur., $1,148,572, of which payable to Sou. Pac. Co. under terms of lease, 
$617, 613, leaving $530,959.—(V. 87, p. 225, 285, 479; V. 88, p. 52.) 


CENTRAL Lee. * HAITI.—Incorporated under the laws of the State of 
New Yo arch 19 1909 with $1,250,000 full-paid common stock (in 
shares of S106 acai, and took over the followin ae oe peregene by purchase 
of all their assets: (1) The Plaine du Cul de Sac so. of Haiti, a 61-mile 
road, incl. 16 miles building; (2) the Port-au-Prince Wharf Co., ali the stock 
and bonds of the former and the bonds of the latter having been pledged to 
secure the bond issue (Imiited to $800,000) above described. 

The above-mentioned collateral securities carry with them a guaranty on 
pay of the Gov’t of the Republic of Haiti for the pa — of an annual 
su of $41,280, U.S. gold coin, for which guaranty o* “ the Govern- 
ment’s revenues from the duties on cocoa and logwood are pl » which 

total revenues exceed by about 10 times the amount of this guaranty. 
V. 89, p. 162. N. Y. office, 25 Broad St.—(V. 89, p. 162.) 


CENTRAL RR. OF NEW JERSEY .— (See Map Reading System.) —Oper- 


ates City, opposite New York City, westerly to Wilkes-Barre 
and aoranioe a., and the Fo mg! inh anthracite ccal fields: also southerly 
to the seashore resorts New Jersey and to the Delaware River. 

Lines owned in fee— Miles. Mties. 
Jersey City to Phillilpsburg--.---- 72| Nesquehoning Valley*.........-. 17 
Sundry branches. ._...........- 84 


Lehigh & Sesquchanta, epee ce 
burg to Union Jct., &c......-.- 

Wilkes-Barre & Scranton*...-_- 

PS cicitin'cae dein enineie oo 3 


Entire stock owned— 
New York & Long Branch RR., 
Perth Amboy to Bay Head... 38 





New Jersey Southern RR., ng Trackage— 
Branch to Atsion, &c.-_--.-.-.-- 7617 nion Coal RR...........-.... 10 
Other lines (no debt)-_-_..--.---- 147|Allentoewn Term (cper.jolntly).. 3 
Leased (mostly for 999 years) — other Geckamess i. ck . cccetans .§ 
Dover & way RR... ... 5 — 
Ogden Mine RR*#.--.-_-.- Re Tcetal oper. July 1909....-... 648 


* See this company. 
There are 263 miles of second and 41 miles of four tracks. 
HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehich & Wilkes- Warre In a 
lement”’ Jan. 1903 (p. 159), and Leh. Coal & Nav. in “Miscellaneous” n 
an. '01 Reading Co. acquired $14,504,000 stk. V. 72, p. 86, 136, 241, 391, 
721. June 30 1909 — $1, 600,000 Leh. Vall. stock, which was re- 
ported as sold in Sept. 19 
DIVv.— } "91. °92 aaghinss 95. "96. "97. "98. hr & "00. °01. i” to Nov’09 
6% 7y'ly. 5% 5 4% 4 : 5 early (Q-F) 
abstract see V. 


Percent -- 
oon tae SE And general mige. 402. 
he L. & W. coal mtge. is for $15,000 060: n. bonds, formerly 7s, of 
whiet $12 aed 600 have n Issued ,were In 1900 extended at 4%%, and 
guaran ncipal and interest. See guaranty, V. 71, p. 26 
eu cointl an ae with the Lehigh Coal & Nav. Co. guarantees = eee; 7 
000 Lehigh & Hud. Riv res gen. 5s, prin. andint. See V. 67, p. 788 
E Mortgage 4 Interest at Liberty National Bank., Ne 








($1,000 each) . Interest. Outstanding. Instat. of Prt . due Y") 
Ber. Miesanss«te< -1902 4% Var. $750,000 $250,000 to ig 11912 
8 RR SR aes 1903 4% A&O 1,400, 000 250, ‘000 to April 1 1913 
Ser. D $900 ,000) .1905 4% M&S In treasury 150,000 to March 1915 
Ser. E ($2,459 .000) 1996 4% F&A do do 350, ‘000 1910 to 1916 
Ser. F (S88 0,000).1907 4% J&D do do 110,000 to June 1 1917 

Benwiree -—For 2 months p coding 7: 31° 

‘onths — Gro Charges. Bal., Sur. 
‘se Sn att OE dea nm “4. 4931 (941 $2, 021 462 $1,067, 953 $953,709 
SOs. ct ok ee. eS 4,316,666 1,860,225 ,092 "901 an 

ANNUAL REPORT.—The report for 1908-09 wee a8 v. 89, g. Se 

Earnings from— 1908-9. = 
Merchandise. 2222.5 .< 22. 55.5225. $8,422,597 $8:368.056 M soa'bai 
CN SOs is Sin cw athe Sous 4 8,166, :369 9,099,015 —932 ,646 
PONS 2. Ses cake on ss Soi '253,920 4,282,704 —28,7 
Mall, Gxpres.: @0220.2275-.---.. 2. 1,225,392 ,434 ,639 —209,247 

Total oper. revenue._...-.-...-. $22,068,278 $23,184,414 —$1,116,136 
I COTS. - Si a Se ce $9,507,761 $9,917,848 -—$410,087 
CUuher WON | oo. Faas 3 oS ese. 1,427,453 1,635,229 —207,776 

Total net income......-.---.---- $10,935,214 $11,553,077 —$617,863 
Intereut Gn Meue....g.- >. - 5. oss $2,834,434 $3,021,183 —$186,747 
WiGHIGlS BOI ok eee oh So oe ses 2,495,020 2,342,696 +152,324 
AE Mohs ee os dae hood n 1,067,772 1,065,725 +2,046 
Renewal funds, &c....-..-..-.--. 2,000,000 2,300,000 —300,000 
Divedews (6 Shi oo os dh Se penne 2,194,000 _2+194,000 nse = SE wm a 

Balance, surplus..-......---.--. mt 044 $628,529 —$285,485 

Old Basis— 907-08. 1906-07. 1905-06. 
Gross earnings rail lines__.....-.---- $22. 614,936 $22,772,568 $20,523,031 
ee Se. bho ew nh wnns $9,453,257 $10,913, 1626 $9 1865,865 
Total 7% NN FE CERF RE i EET $11,553, 077 $12,698,938 ie ,472,420 


—(V. 87, p. 786; V. 88, p. 157, 1436; V. 89, p. 410, 777, 843. 

CENTRAL RR. OF PENNSYLVANIA.—See page 170. 

CENTRAL, OY RR. OF SOUTH CAROLINA. —Owns from Lane, S. C., to 
Sum miles; spurs, &c., 1.61 m.; total, 41.81 m. ‘Leased to 
Atlantic Coast Line RR.; rental $31 000 vearly and. taxes. Stock, $170.- 
000; n 1908- -09, rental, $31 ae tt expenses, $255; int. 
t, $175.—(V. 64, p. 887.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn. og With branches, 536 miles in all, 


of which 160 miles leased viz.: New London & Northern (see that ms 
121 miles; Montville Branch, 3 é reese 


3; West River RR., 36 m. 
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RAILROADS INTEREST OR DIVIDENDS B Princ 
For nation head note. a” ee as “af Amount Rate hen Where Payable, and by Piplocke Lact 
column 3, &C., see 3 ‘ar ‘a: a —, 
ome A A. page of tabies. Road |Bonds| Value |Outstanding % Payable Whom 4otdend 
Contral of N J—(Concluded) 
& RE ot iois we fd et, ay amt one - FP.c ---| 1888 $1,000} $2,691,000 5 M&wN saat Nat vege N Y|Nov 1 1912 
Am Dock & Imp Col 110....c* ---| 1881 1,000; 4,987,000 5 J & J guy ; erty 
N Y &LBrgenMg ate Jolatly Gide, 000 58 -Ce 38} 1891 ’ 1,891,000; 4 &5¢iM & §S do om 5 941 
Lehigh & Heit Riv £2 ld guar ointly. .- ---| 1890 1,000} 1,062,000 S¢ WJ & J hae ry RC Bank N YjJuly 1 1920 
peas vania-— First M $1,200,000 60-<FP ---| 1893 500 &c 600 ,000 6 M & N'Fid I Tr &S D Co Phila) May 1 1943 
ina—First mtge gold..--- 40) 1881 1,000 300,000 6¢ \J & J)Cuyler, oo & CoN YjJuly 1 1921 
t Ry Cae wate 7 Piig? 000 g gu 5 7| 1906 500 150,000 A} ws & J Colonial Trust Co PittsbiJan 1 1926 
lermont—Stock $3,000,000 .........------ “ent exes 1 3,000,000) $2,185, |100 held by Grand Trunk Ry of |Canada 
M $12,000,000 gol ten AB.c&r| All 1899 |1,000 &c;} 11 -500 ,000 4g Q—F /|Blair & CoN Y; & Bost May 1 i 
Oar trusts $15,000 or $16,000 due quarterly ..-.-.-- ---| 1905 1,0 *000 434 —M |Blair & Co New York Mch °15 
Locomotive trusts $20,000 due yearly (V 83 p 751)- aie SEM is eo teen 140'000 4% —F /|Royal Trust Co Montreal|/Aug 191 0-1916 
ad trusts $13,000 or $14,000 due pes aoe Pe ere ---| 1907 1,000 202,0 0 Se TR Be ee ie ks on cee es os Apr te Apr 17 
ontreal & Province Line Ry ist M gu i....c} 40.6) 1900 100 &c 200,000 4¢ |A & O/Amer L & Tr Co Boston|Oct 11 
OV tens 1istM g gu g&i,$12, 00orsi3, 00 due s-aBa ---| 1909 1,0 300,000 5¢ \M & N15/Bankers’ Trust Co, N Y |Nov’09- iMay'2t 
jeston ; Sanaa tlantic Coast Line RR- 
eapen rminal—First M $1,000 000 gold_§.c* &r ---| 1903 {1,000 &c 800,000 4¢ \|J & Ji|Standard Trust Co N Y\July 1 1953 
les in | Sta—ist M$400,000 ¢ yak Eqc* &r -.-| 1907 |1,000 &c 250,000 4¢ \J & J\Equitable Trust Co, N Y\Jan 1 1937 
rleston & West Car—istM 8,000 p m) .Ce.c* &r 340) 1896 1,000} 2,720,000 5¢ jA & O/Central Trust Co N YiOct 1 1946 
Income mtge gold non-cum ($7 ,000 per mile) ..G.c* ---| 1896 000} 2,380,000 5 Oct Guar Tr N Y if earned/Oct 1 1946 
Augusta Terminal Ry 1st M gold ard 4 & iend..Ce ---| 1897 1,000 600,000 6¢ \|A & O/Central Trust Co N YiApr 1 1947 
otte Monroe * by cn Pal M $70,000 gold. 22] 1902 1,000 70,000 5¢ \A & O)RichT &SDCo Rich VajOct 1 1932 
otte Columbia & guste —See Southern Ry 
hartiers—See Pittsb ging ee Chicago & St Louis 
hat & Lake Placid—Sar e Placid ist M g-Ce.c* 10] 1893 1,000 120,000} 5 (6) ¢ |M & N/32 Nassau St New York/Nov 1 1913 
hattahoochee Valley—Frirst’m mortgage adbideas de bed BG, SBOP lecontsew 50,000 6 J & D/Boston, Mass Dec 1 1916 
Consolidated morteens & 3, 1 RRR RR AB| 16%) 1900 1,000 0,00 5 J &J15\|Amer L & Tr Co Boston|July 15 1920 
ttanooga Stat—1 $1, 000, 000 g gu(text) Ta.c&r ---| 1907 {1,000 &c 850,000 4¢ iJ & JiTrust Coof America, N Y\Jan 1 1957 
eee | Beac —First mtge see V. 81, p. 974_N.c* 34) 1898 1,000} 1,000,000 5¢ iJ & Ji\In default July 1 1923 
ren EE OOP PTT Te Pe Eee ere suet oeke 100} 62,799,100\See text.) Q—M _ (Office, 71 Broadway, NY|Sept 30 ’09 1% 
First m mige of 1911 Peninsular Extension gold-.-..c* 74| 1881 1,000 F ,000 6g |\A & OW P Morgan & Co, N YjJan 11911 
Terminal ist M 1922 covering 8 m to Phoebus g- 7 10} 1882 500 &c 142,000 6¢ WJ & D do do June 1 1922 
First consol mtge for $30,000,000 gold____Ce.c* & 697| 1889 1,000) 27,858,000 5¢ MM & N do do May 1 1939 
Rich. & All Div ist & 2d Ms ($1,000,000 2ds) - o. 241|} 1890 ,000| 7,000,000 4¢ig6é& J do do Jan 1 1989 
Craig Valley Branch first yee _ aa REALISE 26| 1890 1,000 650,000 S$¢ WT & J do do July 1 1940 
Warm goon Branch first emer 25) 1891 1,000 400,000 5g Mé& S do do Mch 1 1941 
General mor (for $70, 000, 000 y gold. --cece* 1,394} 1892 1,000} 44,413,000 4%eM& S do do Mch 1 1992 
Paint Creek <b 1st M $750, 000 gold..._-. Ce.c 21]} 1905 $1.0 ,000 4¢ \F & A do do Feb 1 1945 
Kineon Coal mtge assumed redeem since Oct 1905 MP | 500 &c 200.000 5¢ ‘A & OCent Tr &S DepCoCin OjOct 1 1915 





ORGANIZATION .—Succeeded May 1 1899, per amended plan in V. 67, 
Pp. 735. the Central Vermont Ratiroad, foreclose V. 68, es 6. 
SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3,- 
000,000 stock, and under a traffic contract will make good any deficiency 
in earnings to meet interest on the new firsts up to 30% of Grand Trunk 
ay receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 
tral Vermont Transportation guaranteed 5% bonds, V. 88, p. i252. 


EARNINGS.—12 mos., |1908-09____-.- Gross, $3,497,274; net, $832,547 
July 1 to June 30. 1907-08_._..- Gross, 3,391,730; net, 308 ,124 
Year— Gross. Net. . ine Charges. Bal..sur 
1907-08_..-.-. $3,740,760 $700,380 $13,840 $710,667 $3 ,553 
1906-07.-.--.- 3,833, ‘088 688 ,380 13,840 700,407 1,813 
Officers —Pres., Charles M. Hays: Clerk and Treas., W. H. Chaffee, St. 


Albans, Vt.—(V. 85, p. 283, 1005; V. 87, p. 1009; V.'88, p. 1252.) 


CHARLESTON Pl pay daa CO.—ROAD.—Owns terminal road in 
Charleston, S. C., 2 miles; track laid with 60-lbe steel. 

Company also a 14 wharves, 30 warehouses, about 30 acres of land 
4 cotton compresses. &c., on the city’ s water front, these beine coameceel 
by its own road with the “other railroads entering the city. 77 Ye 298 
148. Stock, $200,000, owned jointly by Atlantic Coast Lin ine R 
Southern Ry "~ ny = to es good any deficiency in Interest on beata. 

wm r; Treas., R. D. Lankford; Sec., Henry Fraser. 

SARNINGS. waves. year end June 30 1908, $194,209; net income, 

$70,377; int. and taxes, $44,852; » Sur., $25, 525. —(V. 77, p. 146.) 


CHARLEST gn UNION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p &1, hy endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84 » Dp. 50. 


CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via 
Augusta, Ge. to MS - tanburg. S. C., 245 m.; branches to ‘Anderson and 
Greenvilie, S. C., 9 FS . 2 m.; total, 340 m. Entire stock and por- 
tion of incomes « whed by Atl. Coast Line Co. V. 66, p. 38,335. Div.on 
incomes, 2% for 1903-04; 3% for 1904-05; 5% for 1905-06. 


STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 


EARNINGS.—12 oe} 1807-08 i sant Gross, $1,410,029; net, $338,719 
July 1 to June 30 907-08... Gross, 1,408,139; net, 262,505 


REPORT.—For year ending June 30 1908, gross, $1,408,139; net, 
over taxes, $191,632; other income, odie interest on bonds, $172,000; 
hire of equipment, &c., $39, 114; a. lus, $3,874. Pres., J. B. Cleveland, 
Spartanburg, S. C.; -» R. y. oeaete. Va.—(V. 73. p. 1207. 


gr fetorts. MONROE & COLUMBIA 40,000, For y S. C., on Seaboard 
Line, to Jefferson, 22 m. For year ending June 30 
{ite. gross, 315,402; net, Fy ilhton: 2 ay p. 918.) 


CHATEAUGAY & LAKE FLACID D RY, (see Map Del. & Hudson.)— 
Operates from Plattsburg, = : oF e Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles, is ean wg Do. State of New York for $1 and 
free trans wry of freight to the State’s Prison at Dannemora. 

Stock, 3,450,000, of which $3, ms oy ,000 is 4% pref., the latter all owned 
by D. & H. V: 84, p. 50. Leased to the Delaware ‘& Hudson until Dec. 
31 2403, — balance over expenses of operation, interest, taxes, main- 
tenance, damages, dividend on pref. stock, &c., to go to the lessor. The 
lease is subject to Fevision at 5- intervais s'nce Jan. 1 1908 on request of 


elther . 613. here are also $24,000 Saranac & Lake Placid 
2d 5s due ‘ov. 1 $81 As 81, p. 613; V. 84, p. 50, 930.) 
CHATTAHOOCHEE & &a LF RR tania. Ala., to Floralia, 92 m. 


Vand ye ty to Cent. of t Georgia Ry. for 6% on 
se. ato anit aaa and $336. 000 bo of which 1% to used as a sinking 
d ‘tor retirement of bonds. upon completion of Slee on rental will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. 1722; V. 87, p. 1663.) 


sesh TANS CHER ‘VALLEY RR.—Standing Rock, Ga., via W. Point, to 
=. Se. 3 34 m k auth., $1,000,000; issued, $110,000; par, $100. 
see table a Ty For ending June 30 1909 (31 miles ), gross, 
pears met, $29, 161. In 1907-08, gross, $49,846; net, $19,497; int. on 
; surp., $13,497. 
CHATTAN NOOGA | SOUTHERN LRR. —Owns road, completed in June 1891, 
Tennessee S Gadsden, Ala., 87 m.; ‘Round Mt. branch, 3 m.; 
trackage ‘4 ‘Chattanooes, rg m.; sidings and s urs, 10 m.; total of all tracks, 
105 m. p. 830. On April 23 190 -W Kent, Chattan 
Tenn., Bd. Osborne, 31 Nassau St., N. y. were x eaeee receivers. 
V..84, D Sos. Stock, common, $2,250,000; pref., 750, 
Year 1908-1909, gross, $80, 578; def. oper., $42,684 pla 2 84, p. 995.) 
CHATTANOOGA STATION CO.—Owns union p station and a 
es at Chattanooga, Tenn., sised by, the Southern Ry., Cent. of _ 
bama Gt. ieoeen and Cin. N 
fourth of the stock and guarantees the Seats ds jointly and severally, p. & 1., 
by endorsement. Rental covers bond int. 4% on stock.—(V. 84,p.50.) 


CHERRYVALE OKLAHOMA & TEXAS RY.—(V. 89, p. 918.) 
yrs,Va,. and Wash. ee & RY.— ae Mee)—_Opere: perates from Newport 


Pac., which each owns one- 


News, Va., an D.C., O., and Louisv., Ky., v with branches. 
Lines -|_ Controlled by | Miles 
Old Point eee on and Newport Brid par +~ + jam Ky., to Cin- 
News, via Charlottesville, to cinnatl, Sip RR ee 2 
Big Sandy River............- 513 |Coal River Ry. + St. Albans se 
ond via Lynchburg, to Clif- Clothier, - Va., 50 
St CE, Viiccinmecbancoreas } ped ba inn dhs diknchen tein epi 64 
Branches in Va. and W. Va_-...442 oe 
Big River to Covi ~-150 ousiey © ranches leased...... ~— 
Den , to m.....103 | Trackage -: Louisville......... 84 
Big Jct. to orn City, Washington, D. bea 85 
with ig SE enone 8}O i aaa a os oa _ 31 
Branches entucky.......... 
Total system June 30 1909..1,897 
track (304 owned)-..... 380 





Second 
Also owns one-sixth interest in the Richmond-Washington Co. 





HISTORY, &c.—In 1888 reorganized without foreclosure. The stock- 
holders voted Oct. 19 1909 to purchase the Coal apg Raleigh & 
Southwestern and Virginia Air Line railways. V. 89, p. 720. In Jan. 
1909 a syndicate headed by Edwin Hawley acquired ‘about $24,000,000 
stock, giving them virtual control. V.88,p.294. Owns one-sixth interest 
in majority Hocking Valley com. stock; see that company. 


STOCK.—In July 1909 only $7,400 preferred stock remained out. 


DIVIDENDS.—1899 to 1908, both inclusive. 1% yeexy- In June 1909, 
1% (quar.); Sept.,1%. V. 88, Dp. 1812; V. 87, p. 1663. 


BONDS.—Abstract of consol. mtge. of 1939 in ay 2. p. 147; V. 86, p 
1588; Red Richmond & Allegheny mtges., in V. 51, 
age of 1892 (Central Trust oo: 5 H. T. Wickham, 
trustees is for $70,000,000, but additional amounts at $25,000 per mile ma 
be issued for double-tracking. Of the $70,000,000 as above, $32,691, 
— were reserved to prov’ de for the $30 ,000, ‘000 consols of 1889 issued 
to 7 a &c. See full abstract of mortgage in V. ns. P- 644; 
. 642; V. 55, Pe i and V. 83, p. 1523. In June 1909 $44,- 
been listed o . Stock Exchange of which $5,890 ,000 were 
issued for second-track and fis. 523,000 for other Purposes, leaving $31,131,- 
000 reserved to retire underlying bonds, $339,000 available for improve- 
ments and $6,000 to retire 1 oe wet unexchanged pref. stock. - 83 


Pp. 1469, 1523; V. 84, p. 626, 1 

The stockholders voted "Reb. Lg to authorize an issue o' 
funding and improvement mortgage 5% 20-year bonds Ginited. to geesoe 
000,000) to fund the $7, 500, 000 6% notes of 1907 and 1908 which were 
called for payment July 1 1909, and provide for future requirements for 
extensions, improvements, equipment, &c., = haan $11,000,000 has been 
sold. V. 87, DP. 1663; V. 88, p. 99, 157, 1312 


The Louisville & Jeffersonville Bridge bonds, ‘of which $4,500,000 are out- 
standing, are guaranteed jointly and s- :verally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the ueeee is payable by them in the —t, ‘of one-third and two-thirds 
respectively—see V. 60, p. 130; V. 61 327 9; V. 62, p. 84, and separate 
statement for Louisville & Jeffersonvi le Bridge Co. 

Of the Greenbrier Ry. 4s of 1900 aranteed prin. and int., and assumed in 
1903-04, $1,000 “% are reserved for extensions and 7 rovements. See 
guaranty, Vv. - 626; see also V. 71, p. 554, 602; »p. 915. Of the 
Big Sandy 4s of isos, remaining $229, 000 is reserved for be Vv. 79, 
p. 917; V. 82, p. 297: V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 668. 

Of the Coat River 4s of 1905, $2,250, 000 has been issued on the 73 miles 
from St. Albans to Peytona, W. Va., &c., with 2 branches, 10 m., and about 
11 m. under construction: the remaining $750,000 is reserved for exten- 
sions and improv’ts. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720. 

Paint Creek Br. 4s $225,000 reserved for extensions. V. 81, p. 974, 910. 


Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 720. 
Car Trust Series 4% Gold (Denomination $1,000 each). 





Date. Outstanding. Mature in Instal me its. 
mer ke pee ee $300.000 Aug. °10-°11 $10vu,v00 yriy. 
“B” 600,000 Aug. '15-'10-°12 ae 000 yrily. 
es * ple | Mch. ’10-Sept. 50,000 8.a. 
“rr Feb. °10-Aug. °13 200,000 yrly. 
“EY” Dec. '09-Dec. °1 ,000 8.a. 

385,00 Dec. °09-Dec. °14 35,000 s.a. 
wee |, EO eRa nee 990,00 Apr. °10-April °15 .000 s.a. 
3 gf SRR she eee 1,040 ,000 Apr. °10- ‘April "16 80,000 s.a. 
OOP: sts wm aides ihc ceeden cncaies 700,00 Dec. °09-June '16 50,000 s.a. 
ee Ns, a ne ine Sem aees 1,330,000 Feb. °10-Aug. °16 95,000 s.a. 
> Beokcnelidhvecdassd 1,120,000 Apr. 15°10- 16 80,000 s.a. 
a ade |. SRR onnee- oe e--1 685,000 Jan. °10-Jan. '17 113,000 s.a. 
“mM” sn odie nthsiiein -----1,690,000 Feb. '10-Feb. °17 112,000 5.a, 

Interest paid semi-annually as indicated by maturity date: a and 
“B” at ay ae Trust Co., la.; “C,” “E” and “F” at ce of Blal $ Qe., 

Y.; “D,” “G” and “H” at’ Fidelity Trust Co.. Phila.; **I,” “5, as 


N. 
and “M” at Blair & Co.: “K ’ at Guaranty Trust Co 


FINANCES. ae sees $2,000,000 consol. 5s were ois to retire 1st 6s due 
July 1 1908 and $2,50 notes to retire $1,200,000 notes ove June 28 
1908 oat rovide new om. . 86, “Pi 1041, 1342. In'Feb. 1909 3) -000,000 

ing and improvement”’ 5s were sold, the = or m 
eee Bares for improvements making possible the paymen 
larger divi 3 See above and V. 87, p. 1663. 


EARNINGS.—2 mos., 11909...-.-- Gross, $5. 052,601; net, $2, 088 576 
July 1 to Aug.31. 1068 ...-26+ Gross, 4,388.036; net, 1,777,312 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is nse 


at Richmond on the Tuesday preceding the last Tuesday in October. 
port for 1908-09 was given at length in V. 89, p. 525, 534; editorial, p. 506. 











Year ending June 30— 1909. 1908. 1907. 
SEUNG GOUT cick cadcinnnncncwons 1,8 1,841 g 
Passenger earnings_............... $4,482" *004 $5,120,529 $4,888,139 
EE obi SoCs Saat tienen mone 20,885,511 19,571,609 19,974,861 
Express, mail and miscellaneous. -.-. 1,263,201 1,151,134 933,861 

TWeths GUE antic onnndenchonaa $26,630,717 $25,843,272 $25,796,861 

ting expenses ............... 16,366,837 17,186,747 16,650,307 
US GRINNED on ccc cccuceconcceu $10,263,879 656,525 $9,146,554 
THERE DURE nhinrcccnacdstasoun aus 708.863 3 762 832 . 244,360 

Total net income............ ~---$10,972.743 $9,419,357 $9,390,014 
Interest on bonds, rentals, &c...... $7,183,416 $6,868,510 $6,619,958 
DRE dndvvkepeeamsiibtnawnncwuae 301 ae a ret] 
Extraordinary expenses_........... 

PRESEN wae cvienncdsccsuc STON: %)1,286°814(1 %)S27 2071 ga 027/907 
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32 RAILWAY STOCKS AND BONDS. 
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—S—— 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt 
— . 2 BS # Amount Rate When Where Payabie, and by Teta 
For ezplanation umn headt ae &C., see notes Par ou ‘a , 
on final paoe of tabtee Rond|Bonds| Value |Outstanding) —% | Payable Whom Dividend 
Chesapeake & Ohio— (Concluded 
Greenb & New Riv RR 1st Meg ass’d (V 75 p 562) 18] 1891 $1,000 $339,000 5¢ |F & A\J P Morgan & Co N Y/Aug 1 1942 
Greenbrier Ry ist M $3,000,000 g assumed ---Ta.c* 100} 1900 1,000} 1,921,000 4g iM & N do de Nov 11940 . 
Big Sandy Ry first mtge $5,000,000 gold ___-Ce.c* 85] 1904 1,000} 4,771,000 4g¢ J & D do do June 1 1944 
tts Or Br ist M $1, 000. ,000 auth(V. 83,p.693) Ge-ce 20; 1906 1,000 600,000 4¢ J & J do do July 1 1946 
Fort River ist M g assumed__-__-.--..---..-.-. 63 44} 1905 1,000| 2,250,000 4g J & D do do June 1 1945 
Raleigh & Southw ist M $1, 500,000 g assumed __Ce -..| 1906 1,000 750,000 4¢@¢cgeé8& J do do July 1 1936 
Virginia Air Line ist M $900, 000 g assumed ..._c* 30] 1907 1,000 900,000 5g M & N do do May 1 1952 
Gen fd & imp M $30,000,000 red 107 4. Usm.xc* &r* ---| 1909 |1,000 &c| 11,000,000 5¢ J & J do do Jan 1 1929 
Guaranteed Bonds 
Elevator Co first mort ‘old p & 1 guar... .Ce.c* ---| 1888 1,000 820,000 4¢ A & O do do Oct 1 1938 
Second mtge for $500 00 5 income non- wrn.5--8, anal 2008 1,000 450,500 4 Oct 1 do do Oct 1 1988 
Louls & Jeff Bag ist M is ag 4 gu .? &iend ---| 1895 1,000} a4,500,000 4g iM & § do do Mch 1 1945 
Norfolk Term & Trans ist M gd 2) herd Dp & 1 ---| 1898 1,000 500,000 5 F & A do do Feb 1 1948 
Western Pocahontas Corp ist Mu (V 84 p 995) -.... ~--| 1905 1,000 750,000 4% FF & A do do Aug 1 1945 
do do do Se semlion No: les ---| 1906 1,000 114,000 4% iF & A do do Aug 1 1945 
do do do Extension No. 2.- ---| 1906 1, 1,00 4% iA & O do do Oct 1 1946 
Richmond-Washington Co (one-sixth ro geese ---| 1993 | 1000 &c| 9,500 ,00: 4g iJ & D)New York Trust Co N YjJune 1 1943 
ol Shevapes Western—C & W RR ist M gold..-_.-- 27| 1896 500 &c 666,000 5¢ |F & AjNew York Trust Co N YjAug 1 1945 
Chesa cv — Ry mise $1,435,000 g.-Eg:e. 41] 1901 1,000} 1,419,000 4g iA & O/|See text Oct 1 1951 
st & Lan caster—ist Mf 3750, 600 gold .c* 36; 1905 1,000 176, 5¢ |F & A/Knickerbocker TrCo N Y/Aug 1 1955 
stnut Hil RR—Stock rental! P yy penne ” iaux 50 195,650 6 Q—M 'Treasurer’s Office Phila ray ‘ ay 1% 
icago & Alton RR—Common MOUcancesadtace é¢ah scace 100} 19,542,800/4 in 1909,F & A/50 Wall St New YorkjAug 16’ 2% 
ered 6 tock 4% non-cumulative.............- ce 100} 19,544,000/\4in in BT & J do do July 15 1909 2% 
4% cumulative art and prior lien stock.......... ‘ek ae 100 879,300) Seetext|J & J do do Aug 16 °09, 2% 
Chic & Alton ‘ee (old) ref M g (see text) .1C.xc* &r* 889) 1899 |1,000 &c| 45,350,000 3g A & O do do Oct 11949 
First lien (old ye F -) M subject to call at par_._F.cé&r 943; 1900 |1,000 &c) 22,000,000 3K%eJ & J do do July 1 1950 
Debentures $2,000,000 authorized, subject to cali.Ce acal SOU? Lackveeen 1, . ,000 5 J & D do do Junel 1922 
Jolnt equip notes (39, 500 due s- Wo 8 Leen Brey Bap 1,000 6:500| 4 |J 16 & D\Equitable Trust Co N Y|To Dec 15 1912 
C& a Assn cts Ser AB “f gu$160,000 s-a._Me ---| 1905 1,000) 1, 672 ,000|4 & 5 g| Various | Mercantile Trust Co N Y|To Nov 1915 
do do Ser : g em ue $113,000 s-a__Me ---| 1906 1,000] 1,582:000 4¢\F &D do do Dec '09-June’16 
do do $82,0 E due s-a...--.. Me ---| 1908 1,000} 1,476,000 4%¢e¢ i M&N do do Mch °10-Nov °18 
do do arrest $13,000 due 6-a_...__- <2 -.-| 1909 1,000 Ree Me ies. ee do co To Feb. 1919 
Miss Riv Br ist Mg ppd Mone s f drawn at 100... c* ---| 1877 1,000 92,000 6¢ |A & O/}60 Wall StN Y Oct 11912 
Kansas City St Louls & C preferred stock guar. --_-_. CO 100; 1,750,000 6 + ae do Nov 1 1909 1% 
Joliet & Chi 7% stock perpetual guar by C & A Ott ema 100 0,000 7 —J do do Oct 6 1909 1% 
Louisiana & Missouri guaranteed preferred stock-- 201) “caccn 100 329,000 7 F & A do do Aug 119098 3% 
a Guarjanteed) jointl/y and se/verally with! Clevelan|d Cincinnati Chicago & St Louls 











CHESAPEAKE & OHIO RY, (Concluded). 


OFFICERS.—Pres., soy. © W. Stevens, Richmond. Va.; 1st V.-P.., 
Decatur Axtell; Sec. -Treas ames Steuart Mackie; Comp., L. F. Sullivan, 
Richmond, Va 


Directore—Frank Trumbull, Chairman; Edwin figatey « Frank A. Van- 
derlip, John W. Castles, H. E. Huntington, F. ‘af pag Decatur Axtell, 
W. Stevens and James H. Dooley cis 71 Broadway.— 

(V. 88, p. 1312, 1372, 1619; V. 89, p. 40, ‘282, 525, Py ae 720, 1068.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesa cake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake, Ray, and westerly into West Virginia coal fields, of 
which 14 m., from Bri dgewater to North River Gep. is completed. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 


Stock authvrized, $50,000 ,vvuU; cutstandig, $1 “419, 600; of which $608.-. 


400 is preferred. Ghes.'& West. RR. bas 3,500 common and $31,300 
-. — outstanding. C. W. Ry. mtge. of 1901, Vv. 73. B; 899, 1356. 
June 30 1909 (41 miles), gross, $80,011; net, $13, 82; other in- 
come, 334, 25; int. on bonds, vg 760 (not pas taxes and rentals, $38, 189; 
def., $46,842. Pres., . D. Stokes, The Ansonia, N. Y.; Treas. ° 

w “i. Hall —(V. 78, p. 2383; v: 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to P. 
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being 
completed July wg Bonds (limited to $750,000) are issuable at $5,000 
per mile. V. 81, 1790. There were June 30 1908 $67.000 debenture 6s 
outstanding. Stovk, $500, 000, a majority being acquired in June 1909 by 
the Sea Air Line Ry.; par, $25. For year Serr bs June 30 er gross, 
54,246; net, $19,948. Year ending June 30 1908, gross, 2,552; net, 
15.016: other income, $918: gm taxes, &c., $13, 973: bal. +» Sur., $1,962. 
., L. G. Haas; Treas., R. . Nutt .—(V. 89, p. 40.) 


CHESTN HILL ia wa from Germantown to Chestnut Hill, Pa., 
4m.; being double-tracked May 1902. Re- leased in 1896 to Phila. & Read: 
be the rental being reduced from 12% to 6% on stock, the latter belng 
increased In June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(Sce Map Toledo St. Louis & Western.)— 
OAD.—Chicago to St. ex ——_ City, &c., in all $998 miles, 
d owned— files. Road owned— 
Chicago to East St. Louls, m.---286 Mexico, Mo., to Cedar 26. — 50 
Sherman, ie 


,to eho | eet Sige 51| Roodhouse, ill., to Kan wn 51 
Eldred to Barnett_..----------- 49| Bloomington to Wann, via Jack- 
Coal City Line, Ind---.--------- 27| sonville, Godfrey and Upper 
ieytens. Ill., to Washington and Alton (all In Illimots).....---- 158 
APO AR Hs Ree a lp 81] Trackage to Peoria, Ill., &c..-.-- 17 
Tg & to 0 Murrayvitle, i i adel an sao ooh 


34 Ds ti 
ed an par July11 (210 m. double tracked) -----_- 998 


eng emma jointly with Cleve. Cin. Chi. & St. L. from Wann to East 
St. Louis, 18 m., and with Atch. T. & S. Fe from Joliet to Pequot, 20 m. 
The stock ¢ the Peoria Ry. Terminal Co. is owned by the Chi & Alton 
and Chic. R. I. & Pac. Ry. which guarantee the one mtge. bonds ($1, 500,- 
000 auth. issue) and $2 80, 000 2d mtge. bonds. . 81, p. 1099; . 83, 
p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION .—The (old) ratiway comenny was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Rallroad 

The two companies were consolidated in Mch. 1906 per plan V. 82, p. 451. 

the Railway pouing its cumulative 4% participatin rior lien stock in 
exchange for the outstanding stocks of the Rallroad, the i A changing 
its name to the C. & A. Ratiroad. V.82,p. 160; V. 70, p 686, 995. 


STOCK.—The cumulative 4% participating and prior lien stock Is entl- 
tled, In addition to prior right to accumulative dividends at the rate of 4% 
per —— to receive additional dividends equal to the rate of oe de 
clared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louls & Western purchased from the Rock Island the con 
a Ree} saaeress. viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84, 
ES i! 639,793. The Union Pacific owns $10, 343, 100 pref. stock, acquired 
n D. 


DIVIDENDS. ae IS dividends of 2% on Lt and participating 
and prior lien stocks, paid July 1906 to July 1909, incl., and in Aug. 
1908 1% and in Feb. and Aug. 1909 2% extra on participating stock. Div. 
on com., 1%, paid Aug. 15 1908; 1909, 4% (F. & A.). V. 88, p. 157. 


BONDS.—The first lien (c}d Ry.) 3 4s of 1900 are secured by a direct first 
lien on Springfield to Grove, 54 m., and a lien on the remaining property 
owned subject to the mtge. ‘securing the refunding 3s of 1899 and certain 
obligations and liens eg iay J at the consolidation In 1906. V. 70, p. 894, 
9 See application to list In full in V. 71, p. 1021, and plan, V. 82, p. 451. 


The Rattiroad (old) mtge. securing the 3s of 1899 will provide funds for Im- 
vements and extensions. Bonds in excess of $40,000,000 were to be 
ble thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not ig sree Bed ,000 per ~ ee to fund 
leased line rental eyo. and for future tterments not exce 
$5,000,000, at not over $1,0 00 per annum, from Jan. 1 ip00.” In July 
1909 $45,350, 000 were Ente di ooh $8,000,000, which were pledged to 
secure the $6,000,000 5% notes of 1907 having been. eo _ the notes 
called for payment on July 11909. See circular, V. 8; also V. 69, 
g “ 129, Pgs V. 70, p. 429, 739, 995; V. 84, p. 480° Pov, "bbe" 803, 809: 
- 88, p- , 


Stockholders a Ratiroad (old) Co. voted on Sept. 7 1904 to authorize the 
issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for potter mente nad $350,000 for purchase of Quincy Car- 
roliton & St. Louls Ry. V.79. p. 967. 

There are $25 3.355 5% Pullman Go. equip.-notes due quar. to May 15 1910. 
Equip. notes of 1908 are secured on 2,000 steel coal, &c., cars. V.87, p.1237. 


LATEST EARNINGS. Oona een, $2,354,748; net, $926,679 
2 mos., July 1 to Aug. 31. 1908_..-.Gross, 2'208,012: net, 1,016,642 








REPORT.—For year ending June 30 1909 was In V. 89, p. 989. 








1908-09. 1907-08. 
eS WR as nwa ee we oe eo oe $12,500,682 $12,102,790 
epee tne: GN a ck ho a oe Sie. oct 7,408 ,598 7,658 ,41 

By GE ink Sia im nme an cause «oon $5,092,084 $4,444,374 
pg OR CRE OR 26 Te eas ec ee $5,186,101 $4,453 ,623 
Hire of equipment and rental_______________-- ,537 $167,514 

RR EEE RE ENS SR i a ae fe ee 380,153 356 ,7 
Benen O6t WON, Oa a is nb oon cma cbenmec 2,531,126 2,367,440 
Dividends on guaranteed Ns saiihici anit ks och ee 241,024 241,024 
Dividends on prior lien stock ________________- (8%)70,344 (5%)43 965 
Dividends on preferred stock (4%) __.__--.--- 781,760 781,76 
Dividends on common stock _______._.______- (4%)781,712 (1%)195, 1428 

Balance, surplus after dividends___________-- $32,445 $299,759 

Old Basis— 1905-06. 1904-05 
Gross earnings-.........---..... 812-80 300,426 sit ,586,094 $11 ,797,314 
BOOS QRUIt ss oa beck ducnceik cacceu $4,784,974 $3,767,191 $4:194, 651 


OFFICERS.—Chairman of B« a. Thomas H. Hubbard; Pres., Theo P 
Shonts; V.-P., Edwin Hawle ¥; Geo H. Ross and W. L. Ross; Chairman 
Executive Committee, Thos. Hubbard: Treas., F. H. Davis.; Sec. and 
Asst. Treas., J. Steuart MacKie. 


Directors—F. P. Frazier, J. J. ———_ Edwin Hawley, Thomas H. 
Hubbard. Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis, Edward 
T Iden, Wm. G. Beale and H. E. "Seen ee 89, p. 918, 989 


CHICAGO BURLINGTON & QUINCY RR,.—(See Map.)—ROAD—O 
erates a at system of roads extending from Chica “4 westerly, reachl 
Paul an Minneapolis. Minn.; St. Louls and ee ty Mo.; ; Omaha, Neb: 
Denver, Col.; Cheyenne, W 0.; Black Hills, S. D., an Billings, Mont. The 
accompanying map shows c clearly cg system, viz.: 


Miles 
Lines east of Missouri River--...4 350 Lines leased... -.............. 215 
Lines west of Missouri River----_4,383 | Narrow-gauge lines_-.-..._... 73 
‘Tosel Cperntee Juss OO 2O0G oda hic nnd See de ne ssei nl 8k 9,021 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
mon stock ( ractlcally a a —— aS ho - srawires. affording con- 
nections with the G Mexico, the C. . system including trackage 
aggregating 2,769 nies, ‘y 87, p. 1663; v. as. Pp. 157, 685. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missouri River in 
Iowa. Numerous subsidiary and pg ot Foe have since been merged in 
the C. B. & a Gee oe Chicago Burlington & Northern, Kansas City, 
s. Joseph & Council Bluffs, Hannibal & St. Joseph, Bey - & Missouri. &c. 

ry City & Western Ry., 229 m., was merged Dec. 1 V. 87, p. 347. 

Iu 1901 $107,613,500 of the $110,839,10U stock a saci for the 
by't 20. year 4% bonds of the Gt. Northern and Northern Pacific , Secured 
y the deposit of the stock * trust, on the basis of $200 In vonds for Sie 
tock. See circular, V. 72, 871, and — to list, V. 73, p. 293 
ond description of bonds aioe Great Nort 


CAPITAL STOCK .—The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, &c.; in 
1880 a 20% distribution was made. See “O nization” above 
DIVS. *} *95 to °97. °98. °99 to Sept. "01. *02 to July’07. Oct.'07. “08. =: 
Per ct.{ 4 yearly 5% 6 yearly 7 vearty 8 8 


BONDS.—In April 1909 the holders of bonds ot various ae ee es marks 
**x’’ above) were offered the Kar of ie foe 4% 
bond ds on terms. 1060, 1127, 1559; V.89, p. 40 ee 720. The 
general mortgage bonds 30 000,000 authorized issue, interest not 
to exceed 5%) are a first lien on about 3,070 miles of road and on re- 
tiremmeut of the outstanding underiying bonus, for which bonds are re 
served as b-low noted, will be a first tien on the entire mileage owned, 
agtregating %,495 miles. The bonds have heen issued or are issuable as 
follows (see V. 86, p. 1342, 1466; V. 88, p. 504, 685.) 

Reserved tov retire outstanding botids of previous issues aggre- 
gating $167.565,009 (of which $17,428,300 were held in 
various sinking 8 OES LENORE EERE $175,000,0 


Issuable to meet expenses of retiring sald prior bonds___.__- 2,000 Ove 
— for relmbursing the treasury for outlavs tr made 
y it for betterments and additions ($22,000,000 sold) ______ 45,000,000 
lanabls for add’ns, impr’ts and betterm’ts ¢ and to <= mort- 
perty (of which $13,724,000 sold) _.....___.____ 8,000,000 


aged pro 

fn Jan. 1909 $20,000,000 general 4s were sold, of which $13, 724 ,000 were 

used to purchase $23,657,500 Col. & South. com. stock, $6, 000, 000 for 
acquisitions and improv’ts and $276,000 to retire old bonds. V. 88, D. 685. 


The lowa Division bonds are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on veo 
miles of branches and 86 m. of second track. These bonds have as. f. 
14% ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. ‘The single main line and branches covered “‘shall not exceed In 
the aggregate 900 miles” at $16,000 per mile; on second track additiona! 
$14.000 per mile. V. 65, p. 462. 


The Nebraska extension bonds of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceedin ,500 mary 
On ites of roads in Nov. 1907 the mins became a direct first’ lien. 
stract of deed, V. 45, p. 441; V. 85, p. 721. 


Burlingion & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
first mtge. or first coll. lien; they are subject to call for the “ne fund at 
par; the ‘“‘exempt’’ bonds ‘since 1908; $237,800 retired in 1909 


EARNINGS.—2 mos., } i908 ----Gross, $14,726,611; net, $4,683,868 
July 1 to Aug. 31. 1908 _.__Gross, 13,189,767; net, 4,517,027 





go 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mtles| Date | Size, or pa. When Due, 
For explanation of column rey &c., see notes of of Par Amount Rate hen Where ee. and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable hom Dividend 
hicago Burlington & Quincy—Stock.............. eee ses0 $100/110,839,100/8 in 1909} Q—J |N Y Boston and Catone Oct 11909 2 
. Gen muge $30v ,v00 000 lawful money_...Ce.c* &r*| 8,495) 1908 |1,000 &c| 41 782,000 4 M & S&/Bank of Commerce cn 1 1958 
Illinois Div first mortgage $85,000,000 currency re-| 1,648 {1399 1,000 &c)m50,835000 3% |J & J\Bank of Com NY; es oalSuiy 1 1949 
(V. 83, p. £28; } A 69, +P. 283) {deemable at 105-.. 1899 {1,000 &cjn34,165,000 4 J & J do do July 1 1949 
xSinking fun Iowa Div 5s (col trust) drawn at 105. 891) {1879 1,000} b2,277,000 5 A & O do do Oct 11919 
Sinking fund mortg 4s drawn at 100_....... cér 11879 1,000} c6,410,000 4 A & O do do Oct 11919 
Sinking fund 4s (So Div) drawn at 100....- c* &r ---| 1881 1,0 d3 ,693 ,000 4 M& § do do Sept 1 1921 
Denver exten (coll tr) bonds s f drawn at 100. NB.c? 370) 1881 100 &c 7 | 488 ,000 4 F & A do do Feb 1 1922 
x Debentures for Hannibal & St Joseph stock.__.. -~--| 1883 1,000} 8,876,000 5 M & N do do May 1 1913 
x Nebraska = bg fe eo P m (sf not drawn) NB.c* a 1,471| 1887 |1,000 &cif 23,735,000 4 M&wN do do May 1 1927 
xB & Mo RRi b\ Land gr sf drawn at 100_NB)\ ~---| J1878 600 &c} g8,624,: 00 6 J & J|Bank of Commerce BostjJuly 1 1918 
xCon y $4, 000 (000 Exempt, drawn since 1908-{f 11878 600 &c| 5,000,000 6 ‘ ao Se do do July 1 1918 
xBurl & Mo RR in Neb sf for At & N RR stock. NB ---}| 1880 1,000] h3.340.000 4 JI & J do do Jan 1191 
are vy cacy cons M now ist M._..F.c* 289) 1881 1,000} 6,349,000 6 M & S/Bank of Nor America NY|Mch 1 1911 
t Jos 
ist Ms Nod & Tark Val RRs sf (drawn at par). c* 59] 1880 1,000 1104 ,000 7 J & DjSecond Nat Bank Boston|June 1 1920 
xRep Val ist M er (red at par) s ; $14,000 yrly_..c 90} 1879 600 &c|} k934,000 6 J & J|Bank of Commerce BostjJuly 1 1919 
Lincoln & N W RR ist M guar sf 1% not drawn -. 73| 1880 1,000 p353 ,000 7 J & J\Company’s Office Boston|Jan 1 1910 
Chicago Cincin & Louisv—Receiver’s cifs call at par. ---}| 1908 1,000} 1,000.000 6 OBO aecs cesekael ctieass July 11911 
Receiver’s a reg $1,500,000... .cnccccccscses sett EEE loovdgtaan SORE. $n cc cecechewsckwbetbtbnh debs ied denen we deine aw: 
Cc = & M EE ae Pea eee ay Cee ae 180) 1900 1,000} 1,804,000 5 |A & O/Oct 1907 coup last paidj/Oct 1 1950 
Chicago & Cincinnati ist 7 Rig gee ld cal vext 50] 1902 1,000 750,000 5¢ |F & AlAug 1907 coup last paid Feb 1 1952 
Cincin & Ind W first m text..OB.c’* 33; 1902 1,000 00, 5¢ |J & D|Dec 1907 on last paid|June 1 1952 
Chic Cin & Louisv gen ar pray ‘ouan text..AB.c* 264} 1903 1,000} 3,016,000 4% eI & JjAmer Loan & Co Bost|July 1 1953 
Hoosier Equipment ist M Series A guar p & i... ---| 1902 1,000 50,0 5 J & J|Boston S Dep & Tr Bost Suly 1910-1912 
Equipment trusts, part due yearly_._............. ---| 1903 1,000 150,000 5 J & WD/|Amer Loan & Tr Co Bost/To June 1913 
Chicago & E Ili—Pret stock 6% non-cum ($10,000 pm) én bei 100} 8,830,700|6 in 1909} Q—J {Hanover Nat Bank N YiOct 11909 1% 
ville & Grape Creek RR—ist M assumed-_._.c 9} 1880 1,000 ,000 6 M & N/Central Trust Co N Y May 1 1920 
Pons mortgage extension..................... c* 14; 1881 1,000 91,000 6 J & D/Fourth Nat Bank N Dec 1 1931 
Consolidated mortgage (for $5,948 ,000) gold. -Ce.c* 191) 1884 1,000} 2,736,000 6g iA & O N YjOct 11934 
Collateral trust bonds sinking DE aki odihio edie’ ---| 1887 1,00 27, 6g iF & A m4 do Feb 1 1912 
General consol and ist M $30,000,000_-_-.-- ere* br 817| 1887 |1,000 &c} 19,855,000 5 M&wN d Nov 1 1937 
Chic & Ind Coal—ist M $25,000 Pp m assum__Mp.c* 176) 1885 1,000} 4,626,000 5 JI & J Metropolitan Tr Co N YiJan 1 1936 
Evansville Terre Haute & Chicago income mortgage ---| 1881 1,000 $150,000 6 M & N|Farmers’ L & Tr Co N Y|May 1 1920 
Refund & imp M (text) gold red at 102 4 Ba.xc* &r* 817| 1905 |1,000 &c 9.900, 4¢ |J & JjBankers’ Trust Co N YjJuly 1 1955 
b $723,000 and c $5,434,000 canceled not included.| d $2,2/93,000;| e $4,.103|,900: £$5,5 20,008 ijn sinking} fund (canceled); & 3 $8,46|7,800. 
The sinking funds held alive June 1909 of bonds abo|ve: ‘hj $2,594 ,000; 1 $4/2,000 : $60|4,400; p|$356,000;|m $296,000 n $9, 
§ Of which in treasury July 1909, $2,000. xSee opti on of exc hange f. ‘or ge/neral M 4\s. V.88) 88, p. 1060, 1127, 1559: V. 89, p. 40. 














ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
was in ‘‘Chronicle’’ Oct. 30 (see also editorial), showing results on all lines 
operated and controlled. 











1908-09. 1907-08. Inc. or Dec. 
_ operated June 30__.......-.. 9,279 9,282 —s 
WVOMIEE. nado eulbas dues ticha unde $52,768,763 $53,036,306 —$267,543 
PRE. Citiedccads cebcueweds 19,797,152 18,819,239 +977 ,913 
Mail and miscellaneous_-_.........- 6,848,442 6,603,519 + 244,923 
Geass SOPMINGR ES... 466 - ds occa $79,414,357 $78,459,064 +$955,293 
Operating income after taxes_-_...-. $21,361,263 $20,005,003 +1,356,260 
ee ig a nn cddcdineennas Dr.471,792 Dr.246,612 —225,180 
TOG DRI... o « sii on césiaun 000.008 .875 $19.78 2s +$1,131,080 
Interest —_ sinking fund_......--- 8,551,336 42,902 + 908,432 
ROIS bi, 6 dia warts cdasinesnn 2,268,816 3 O28, 995 —957,179 
Dividends oa SOU cite ddnacccia (8)8,867, 128 (8)8, ‘367, SE >sSeach ahaa 
Balance, surplus_.........--..- $1,202,192 $22,367 +$1,179,825 
DIRECTORS.—Geo. Pres.), 


B. Harris Daniel Willard, Darius rere 
Iil.; J. J. Hill, St. Paul, ark 


Pe Giough, John F. Talmage, Norman B. Ream, —. F Baker and 
P. Clou n mage, 
Wiamek ee, N. ¥.—(V. 88, D. 1959, 1619; V. 89, p. 285, 528, 720.) 


CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnati 
to Loulsville Junction, Ind., 265 miles; trackage Louisville Jct. to Chi- 
“— Ill., 18 m., total 283 miles. A consolidation in Beni V. 76, p. 1247. 
n March 1907 a settlement with the Cin. Ham Dayton interests was 
reached under which the $3,500 ,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled , the stock being returned to 
the old holders, a debt of about $800 ,000 being ‘canceled and the C. C. & L. 
receiving $400 ,000 in receivers’ certificates of the Pere Marquette. V. 84. 
p. 507, 693. Management was surrendered Jan. 1 1906 to the former owners. 
On Feb. 13 1908 James P. Goodrich was 
a floating debt of $1.750,000 and many smaller claims being 
- On May 26 — nae tot 000 6% ae 8 ee 
were authorized. due in 3 vears, but subject to cal! at par on anv Interes 
. 793, “1343: Vv. 88, p.52. In May 1909 a was made 
to issue $1,5 ,000 receiver's certificates. V. 88, 
In Oct. 1909 Newman Erb and associates had a quired a large amount 
A the company’s securities, including, it was ee ore. “ye =. and 
. 4s, $374,000 notes and some car trust ob mies Be 068. 
we * Dec. 1908 ‘filed 5 eqeeeenenn covering p + a of bed v An  3s72. ,076. 
Protectwe Commitiees.—A committee PIN, W . Jord Chairman; Cc 
Raymond. 67 MI'k St. Boston, Sec.; erlcan Teast -¥ Boston. de 


; yos!- 
gen, and ref. 4 


), received de ts of s and in July 1909 ad tea 
cemlahes of an Sqpont 50 _ the bonds. . 86, p. 856; V. 89, p. 
Another committee (Seth M Charies H. ‘dana 82 


Carter, Chairman; 
— Me.. Sec.; Old Colony | Mp ed ures. | - 
5s, c. R. 


f Chic. & Cinc. 1st 
In J In July Soon over three-fourths # 44 = y he 
an arrangement that will benefit the 


Ex a. 


poeitary) deposits o 
& yes » wit 1st 5s. 
arse issues had been deposited 


bondholders had been made with H. B. Hollins & Co., New York. V. 87, 
Pp. 1237; V. 88, p. 451; V. 89, p. 40. 
STOCK AND BONDS.—Stock outstanding, $4,206,000; par, $100. 


The Cinc. Richmond & Muncie ist 5s, Sei & Cincinnati and Cinc. & 
Ind. West issues are all subject to cali at 1 after 10 years from their 
issue, the Cin. Rich. & Muncie after Oct. 1910 See official statement, V. 


71, p. 1066: V. 74. 1195. Of the gen. and ref. 4s of 1903, American 
Loan 4's a Ay of Boston and Union Trust Co. of Indiana olis are trus- 
o,. 1532; V. 80, p. 649. There are also Ham- 


tees. 
mond Belt "his? bo 


EARNINGS ar not 808 -09..Gross, $1,359,104; oper. def., $23,005 
July 1 to June 30 907-08. .Gross, 1,041,156: oper. def.. 95,656 

Year end. June 30 oad a » $1,041,156; def. under o a exp., $121,816. 

Office, Chicago, Ill.—(V. 88, p. 1312, 1436; V. 89, p. 40, 224, 10638.) 


CHICAGO & EASTERN ILLINOIS RR.— (See Maps, pages 118, 119 )— 
Operates road (double track to Danville Jct., 106 m.) from Chicago, III, to 
Terre Haute, Ind., on bituminous coal fields; also to bg mt and Joppa, Ill. 


Lines owned in Miles. | Branches to Coal Mines_.-.....- 15 
Dolton to Danville, in os ats ahah okt 107 | Rossville Jct. to Judyvilie, Ind... a 
Danville, Lil., to Brazil, Ine wunad 61 ue» eeenOR Bite ten Sima «ce 
Momence Ict., Ill., to Brazil, Ind.130 | Othe 
Danville Jct., Ill., to Thebes, Ill. at’ Other Trackage “ee.— 

Joppa Jct. to ‘Jopp he Ecaecas one 6| Pana, Ill., to E. St. Louls_.-.-.- 85 
Cissna Jct. to Clana Park, Ill. ... it Chic to Dolton, Ch. & W. Ind_ 17 
Rossville Jct. to Sidell Jct , ; - Otter Creek Jct. to Terre Haute.. 6 





Percy Jct. to La Crosse, ied... <- Ore BENG aca oe caecees 38 
Milford Jct.. Ill., to Freeland, Ind. 11 aie 
Coal Bluff, Ind.,'to Casey, Ind_.. 7| Total operated July 1909-.-.-- 965 
Woodland. Ill to Villa Grove... 62] Double track. ...........---.-- 177 
Findley, Ill., to Pana...-..--.-- 20 


HISTORY, LBASES. Sc Te ee ee the St. L. & San Fran. ac- 

1 the ater part of the as sal 
aqune Chicago & East. Ill. owns $1,000 ,000 stock of Chic. & We-'ern Ind. 
Special lease of Chic freight terminals, V. 78. p. 819. In '9094-05 ac- 
ulred contrul of the Evansville & Terre "Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p. 995; V. 81, p. er 


STOCK —Common stock outstanding. $7,217, ane ($15,000 p. m.); 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were he di in 
trust by Trust Co. of America tn July 1909 as a part of “trust assets” under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be ennaees | on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V. 85, p. 1001. 

In Aug. 1902 the St. Louls & San Francisco RR. gave In rie ¥ for the 
com, and pref. stock a — ue one *° _e rate of $100 thereof 
for each $100 share. In Jan. 5 all of the $7,217,800 





1,700 - the 992,000 pref. had’ been exchanged on this 
onts. rhe St Louls & San sh 002 has the option to retire the trust certifi- 


cates at any time at $250 Itcate a com. stock trust certificate and $150 per 
$100 pref. stock trust certifi ayable in gold, and obligates itself to pay 
off entire issue In 40 years from . uly 1 1902 at same rates, meanwhile obli- 
gating itself to pay 10 % dividends on the com. and 6 % on.-the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon fall- 
ure tu pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee ~~ _——s ex shares repre- 
sented thereby. V 75, p. 289 393, 1031: V. p. 48. A majority of 
common stock trust certificates were In 1905 fR for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4 % interest, and ‘payable in 1942 at face value. See form V. 80, p.1856. 


DIVS.(%)} 99. "00. "O01, '02. 03. "04. °05. "06. °O7. ’08. 1909. 
On pref_. 6 6 6 6 6 6 6 6 6 6 
Connen +) 3% 4% 5% 6 6 8 10 8 10 10 June, 2% 


BONDS.—The general consol. and ist mtge. of 1887 (trustee, Central 
Trust Co.) b ipteige rns for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18 .000 per mile for single track; also for bonds 
for sontnment at $7,000 per mile and for double track at $&.000 id mile. 
In 1897 the gen. consols were limited to - 1088; 
Vv. a ps 14 *. V. 79, p. 1331; V. 30.7 P. 1728; Vv. 84, p “85, Pp. 
164 equip. bonds mature $57,000 each J . and 
5: *300 neck each Marca and Sept.; Series C, $53,000 s-a., J: ork +» $15,000 

Series E, $125,000 Feb. and Aug.; Series F Pf $22 0 F-A. 

Of the refunding and improyemens mt goid 4s of 1905 “ines, lg auth. 
issue), $9,757 are reserved f tions and improvements, including 
cquinmeess. and $34,626, vet to retire. r $, se. 000,000 gen. consol. 

d ist 5s of 1937, issued and 


$ f 
issuab le, and $4,626,000 Chicago & Ind. 
Coal Ry. 5s. V. 80, Dp. 1424; V. 81, p. 1436; V. 88, p. 451. 


a gy Ps mos., Pree wcsanes Gross, $1,823,210; net, $681,170 
July 1 to Aug. 31. Gross, 2,628,928; net, 502,352 


REPORT. —-For 1908-09 was in —— on or — Oct. 30. 





Years ending June 30— 08-09. 1907-08. Inc. or Dec. 
Operating revenue_____._........- $10": 269,619 $10, 742. 731 —$473,112 
Operating income (after taxes) _____- 3,060,971 3, 29,352 +31,619 
Net (including other income) __.__-- 3,646,574 4,018,851 —372,277 
Interest and rentals__........._... »951,403 2,882,624 +68,779 
Div. on pref. stock, 6%-.....-.._-- 529,842 See B48... ~amaintalc 
Div. on common stock._-_.-..--_-- (2)144,356 (10)721,780 —577,424 

Balance for year_............_.- sur20,973 def$115, ge +136,367 

chet ae -—Pres., H. I. Miller, Chicago; Sec., J. rd, ones 
Treas., Reeves, Chicago. New York office, iis B’ four —(V . 


p. 374, * isa. 1127.) 


CHICAGO & ERIE RR.— (See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 mi lies, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR . Co. owns entire $100 ,000 stock. 


BONDS.—The first mortgage (trustees Central Trust Co and Eaward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company’ ‘s — “s $240 ,000 stock of Chicazo 
Belt Ry abstracts. V a%3 61. 750. 

For year ending June 30 1909, * Sa, 289, $69: net, $633,558; eer in- 
Sort: 385: rig int., taxes, &c., $1, 160, 017; improvements, $141 94; bal., 


CHICAGO GREAT WESTERN RAILROAD -—ROAD.—Forms the 
‘Maple Leaf” route, radiating from Oelwein, la., northerly to St. Paul. 
easterly to Chicago and southerly and westerly to Kansas City and Omaha; 
Lines owned (total. 755 miles). Miles. oO Miles. 
Chicago to St. Paul.....2..... 400 


Oelwein to St. Joseph.........- 290 399 miles, viz.: 

Bee Creek to overly SE aa ae i 23 Oelwein, Ia., to Coun’! BI’fs. 260 

Sumner to Waverly..........-- Hayfield. Minn .to Clarion Ia. 100 

Mantorville, DeKalb and Cedar Branches to Lehigh and Coal, 
Pane, Uranemes. ......'..ccaeu 20 TEOG,: POWER. occcenconnase 18 
Trackage (total, 85 miles) — Trackage— 

St. Paul to Mi inneapolis Roa ad fin 11] Denver Jct., Ia., to Waterloo... 13 


Chicago Terminals__-.__.._ 10} Council Bluffs, Ia., to So. Oma- 
Galena Jct., Ill., to Dubuque, Ta_ 14 ha, Neb 

Des Moines ‘Terminals 3/| Wis. ‘Minn. &Pac.RR.,271 miles, 
Beverly to Kansas City____.___ 38 Mankato to Red Wing, Minn. 96 
St. Joseph, Mo., to Bee Creek... 9 Red Wing to Osage, Ia______ 
Winona to Simpson, Minn... 54 
Branch to Clay Banks, Minn_ 3 





*Grand total 


oh Valid Biincsn 10'sh ahaa tte th alain: «ihbinaeiChdibiak «lasik Redon actin inbididecx ail 496 
The entire capital stocks of ~ iosen, City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Paci R. Co. are owned and oper- 


ated under agreement. See bay companies. 
ORGANIZATION .—Incorporated in Illinois Aug. 20 1909 as successor, 

per plan V. 88, p. i407, of railway of same name acquired at judicial sale 

D. B38, 21 at” 9 by J. . Morgan & Co., reorganization managers. V. 89, 


to will provide the cash uirements of the plan—$24,892,274 
including Bette 802,244 Towed improvements ana and equipm ent)—-re0dk ; erefor 
$18,500, 4% bonds, $10, is, 604 2b og and $3 
common stock voting. trust certs., the stock trust - being offered to 
parse Sakae, pcos Compete Ge azn eon se 
e ow ow, and afford t olders their o oppor- 
tunity to participate in the reorganization. copies 
BONDS.— Of new first 4s, $18,500,000 will be sold to the aicate and the 
remaining $9,500,000 of the $28,000 000,000 present issue will ill be sol et ORS 
tions and betterme: fred, say, within the next two or oe 
Additional bonds will be reserved under the _. to retire the ist ae 
bonds of the Mason City & Ft. Dodge and Wis nn. & Pac. ($12,000, 
and $5,811,000 respectively), and for new property, betterm’ts and ‘equip’t . 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mitles| Date | Stee, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When ; Where Pete. and by | Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dtotdend 
Chicago & Eastern Ilinois— (Concluded) 
Car trusts !ncluding int es "G0 due $10, 921 m’thly oo) 1003 |... 2sses ee Eh aiding ache b sdiblnats Ill Tr & Sav Bk, Chicago|To April 5 1913 
Equipment ents Series B due quarterly......-- ---| 1903 1,000 339,000 5 M & S Blair = Co, New York |To Sept 1910 
do Series C & D due $68, 000 sem-an ---| 1905 1,000 748,000 4% WJ & J do To Jan 1 1915 
do Series E due $125,000 s-a (V 81 p 1043).Ba| -.-| 1905 1,000} 1,250,000 4% e\F & A do do Feb '10-Aug '15 
do Series F due $220, ‘000 s-a (V 82 p 750) -Re ---| 1906 1,000} 2,420,000 4% ¢e\1F & A do do Feb '10-Feb °16 
do Series G due $124,000 s-a (V 86 p 1284) - eS 1,00 1,884,000 5¢ {|A & O/}Bankcrs’ Trust Co N \¥/Apr’'10 Oct ’17 
Chicago & Erie—1st M g int guar till prin paid_..Ce. B. 249) 1890 1,000} 12,000,000 5¢ iM & NiErie Railroad New York|May 1 1982 
Income bonds for $10,000,000 5% non-cum...-.-.- N 249} 1890 |1,000 &c} 10,000,000|Mostly o|wned by |Erie Railroad Oct 1 1982 
Terminal first mortgage gold_.......-.....---.-- o--| 1888 |.......- ,000 5¢ |J & Jj\Erie Railroad New York|July 1918 
Chicago ¢ Gragg Tre Tracie Grand Trunk West Ry 
cago Grea 
Common stock, “si, 000, DOG sets ce oeils dlinn dds woud dese BE GO is on ce bo SUb EL Ae a a Us chin Shh ls doc wdlouebodeeibc 
Pref (also as to ass.) 4%, cum red $50,000,000 auth som sede BU Sh I a6 on pw bdigccn tha Hibs bb bie Th eNO RES aes & badd & 
First mortgage, gold, see text.........-.-------- aaef 1900: jin.s-.6s 18,500,000 |. ay eee Interest from Sept 1 1909|1959 
Ghicago & Great ef gq hone Chicago Terminal Trajnsfer |RR 
cago Hammond & Western—Sce Indiana Harbor |Belt R 
oo & Ill Mid—1ist M to 000,000 g red text. 1C.c* 1906 1,000 780 ,000 5¢ iF & AjChase Nat Bk N Y;orChiFeb 1 1956 
hicago & Ill W—Gen (new 1st Mee 1red par. AC.xc* ---| 1907 1,000 815,000 6¢ |J & J\Amer Trust & Sav Bk ChiJuly 1 1947 
hicago & Indiana Coal—See o & Eastern Ill 
c Ind & So—lInd Il) & Ia ist M S12. 000,000 g.1C.c* 203; 1900 1,000} 4,850,000 4¢ iJ & JiLincoln Nat Bank, N Y |July 1 1950 
Consol mtge $20,000,000 gold gu p & i_- .xc* &r 329) 1906 |1,000 &c} 15,150,000 4¢ \J & J)\Treas Grand Cent Stat’niJan 1 195% 
Chica ‘0 indisaages & Louis ville—Common stock. - - waa weak 10,500,000; See text|J & D\J P Morgan & Co N YjiJune 28 '09 1% 
Preferred 4 % non-cumulative $5,000,000.......-.- aod! anee 100} 5,000,000)/4 in 1908|\J & D do do June 28 09 2% 
NA & Pi ist Main Line—N A to Michigan City_c* 289) 1880 1,000; 3,000,000 6 J & J do do July 1 1910 
= M Chic & Ind Div Chicago to Ind gold....c* 162) 1881 000; 2,300,000 6g iF & A do do Aug 11911 
CI & Lrefunding mortgage $10,300,000 gold_.._Ce 509| 1897 1,000; 5,000,000 S§¢ WJ & J do do July 1 1947 
do do gold 6s issued for old consols---- 509; 1897 1,000} 4,700,000 6g WJ & J do do July 1 1947 
Con Stone Co ist M gold guar p & i callable -.--.-- ---}| 1900 1,000 13,000 6¢ iM & NiAmer Tr & Sav Bk Chic}/May 1 1920 
Indiana Stone RR first mortgage guaranteed -_----- me, pe eo 8 ,000\In treasury 5¢ |M & S/New York Sept 1 1948 
Indianap & Louisv ist M $6,000 000 gold gu_-_-.§.c* 60} 1906 1,000} a1,650,000 4g |J & J\Standard Trust Co N YjJan 1 1956 
Chicago Indianapolis & St Louis Short Line—See Cle}ve and! Cincin| nati Chi cago & St Liouis 
Chic Jol & Kc | d $15.0 0 0%) g red 105 text_C wwcg 2 te bee a 5¢ OBR ea Se cage F2 March 1 1938 
Chicago Junction RR—1st M $2,327,000 g red 105_-_c* ---| 1905 1,000 2, 258 000 4g |IM & SIN W Harris & Co Chicago|Mch 1 1945 
Chicago Lake Shore & Eastern—ist M guar red text.N ssah ED Line tauod 9,000,000 4% \J & D/71 Broadway, N Y June 1 1969 
Federal equipment trusts, due $100,000 yrly May 1 oom: Ieee lsendvece 1,090,000 5 Gh Dib bcenptaninenwktanouace To May 1 1920 
American equipt trusts, due $60, 000 yriy Nov 1 won) SOUS fosiccsce 695,000 5 a 2 See a re To Nov 1 1922 
a Of which $125,000 in treasury June 30 1909 
STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to CHICAGO LOUISVILLE RY.—Operates the 


non-cum. divs. at 4% “en ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a perference as to principal 
and accrued divs. in case of dissolution or liquidation. If and when per- 
mitted by law, the new co peer will have the right to redeem the pref.stock 
at par and accrued divs. additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. stock 
Outstanding or voting certificates therefor. 
Voting Trust.—All stock (except shares to qualify directors) shall for 
five years be vested in J. = Morgan, George F. Baker and Robert 
Fleming, as voting trustees, power to fill varamnies and all other powers 
to be stated in the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common — voting-trust certs. to an amount sufficient;with such 
manrsy of such Ya g stock, to constitute a majority of all the ‘stock then 
by such vo ting trustees, the voting trust shall be terminated. 
fe ae bonds will be reserved under the mortgage to retire the first 
tre oy bonds of the Mason City & Fort Dodge and Wisc. Minn. & Pac. 
($12 000 and $5,811,000 respectively), and for new property, better- 
ments and eauipment. 


Basis of Participation and Syndicate Offer. 





Existing Stocks Having Recon? Voting Tr. Certs. of New Co. 

If Deposited Paid cad Stock——- — Com. Stock—— 
Class. per Share. % Amount % Amount. 

DEG .. oc nncwrnbnedsse den 110 $30,884, 798 dak, womtete tees 

(idan it etek hie oad eee wine 120 $13,604,280 

ee is omeeiatao ete $15 “45 3,457,791 60 13,831,165 

DOOR caicnaccwansedcsse 15 15 6,678 813 40 17,810,168 


The total fixed charges of the new company for rentals and interest, in- 
cluding interest on apes of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2,399,280, while the net earnings, 


it is estimated, should be at least $4,268,000. 
EARNINGS.—12 ane ttt -09____.. Gross, $8,107,289; net, pez ais 
July 1 to June 30 1907-08___._- Gross, 7,975,079; net, 1,238,020 
Earnings since Jan. 1904 are based on 818 miles of road roper, Only the 





net earnings of the proprietary lines over bond interest included. 

REPORT.—Report 1906-07, V. 85, p. 917, 102. 

Year ending June 30— 1908. 1907. 1906. 1905. 
Groms — ati gh ite eaten $7,975,080 $9,139,087 $8,573,148 $7,377,711 
Net income_-_--..--.-..-- 1,017,704 2,339,279 2,539,493 2; rene ‘618 
Rentals ¢ dined. equipment) 430,142 426,951 433,516 

nterest paid___..._.-- 1,117 — 450,127 372,237 368, Li 
Int.in cash on 4% My 1, 118,46 1,044,984 1,044,978 1 ,044,97 
Div. on pref. stock “A”. -_..---- fe 44) 283,422 (5) 568, Oe .cecémaae 

Balance......-.- def. $1,218,013 sur.$130,604 sur.$126,706 sur.$191,400 


OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and 
Treas., J. F. Coyke ndall. Office, Chicago, iu.—( 
v.89 D. 162, zed. 285, 347, 410, 528, 592, 992.) 


CHICAGO & LLL INOS MIDLAND RY.—Owns Auburn, IIl., to Ta oe 
ville, 26 miles, 7 miles was opened June 1907. Stock autho 
$2, 000, 000; a undies. 81 ,000,000 (par of shares $100), a majority belay ng | 1 
owned by Tilinois Midlane Coal interests. The bonds are subject to ca 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
-the first 26 miles = = called at 110 on Aug. 1 1910 or any subsequent 
interest day. See V. p. 452, 803. For year ending June 30 1909, 
operating revenue, $77, $08: net after taxes, $6,936. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN -—To extend from Westen Ave. 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, ot 
lar > 22 Deg in operation. Extension proposed Gary to Joliet. V. 83, 

$1,000,000, as increased Aug. saad par, $100. Of the gen. 
8 ~'g 10907 tS, 006,000 authorized issue) , $815.0 were outstansns in 
yn at 1 guaranteed prin. & int. by Dolese “ Shes ard Co., x + 
Vv. 07; V. 88, p. 685. For year ending June 30 1909, sis7 794 
hie” “Se “2b. In 1907- 08, gross, $153,165; net, $66,298; fixed charges. 
$23: 038; "palance, surplus, $43,260. Pres. » W. E. Phillips. Office, 1 
La Salle St., Chicago, Ill.—(V. 88, p. 685.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the saperivanis Co. acquired all the se- 
ay tae’ the road being operated as part of the Pitts. Cin. Chic. & St. Louls. 

ib; 1181, 930. ‘or year ending Dec. 31 1908, gross, $66,759; op. WH 
333, $i other income, $103; charges, $35,514; bal., def., $68,920. —(V.8 
p. 350.) 


CHICAGO, INDIANA, & SOUTHERN 
Hud. R — “wee from South Bend, Ind., to Seatonville, Ill., 192 m. 
(former a Ill. & Iowa RR.); Danville. Ill., to Indiana Harbor. Ind., 
109 m.; branches, 11 m.; trackage, 28 m.; total, 340 m. Also owns 20 m. 
jeased to other companies 

A Ce a April 1906 of the Ind. II. B! Iowa, Ind. Har. RR. and 
Danville & Ind. Har. RR. V. 82, p. 803 ; Stock, $20,000,000, of 
which $5,000,000 is 4% cum. pref. Lake Me nd & Mich. Southern owns 
$17,000,000 and Michigan Central $3,000,000. 

BONDS.—Of the4sof 1906 ($20,000,000) ,guaranteed by the Lake Shore 
2 ——- eg ‘sa * week ,000 are reserved to retire the 4s due July 1 1950. 

; p. 

Jointly with ‘tour other roads covenants to pay the N. Y. Central lines 
ieee 000,000) 5% equip. trust of 1907, the company’ s share brs pomoment 


-—(See Maps N. Y. Cent. & 


being about $4.000,000. V. 85. p. 140 86, p. 
EARNINGS.—8 mos., Et +34 SR ere Gross, $1,963,724; ine $401,595 
Jan. 1 to Aug. 31. WG en tande Gross, 1,702 "224: net, 295,866 


For 4 mos. ending April 30 1909, net, $217,325, agst. $178,962 in 1909; 
taxes, 350, ,000; other income, $127, 233; total deductions, $359, 896; bal., 

*. ’ nl 

REPORT.—Report for year ending Dec. 31 1908 in V. 88, 1369, 
showed: Gross, $2,900, ee: net, $976 592: other income, $54, 809; 6 harges 
and taxes, $1, isa. 383; bal., def., $152,982.—(V. 88, p. 944, 1369, 1619.) 


. 88, p. 748, 1196, 1497 ; 





ANDIANAPOLIS & 
“Monon Route” f. hicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky.. ae branches. The sy stem includes: 

Lines owned— Miles.| Oper. under contract— Miles 
Indiana State Line to Indilan- {Chicago to Indiana State Line--.- 20 

GS nd cde hindwdwmatueie 2|New Albany to Louisville... _. 
New Albany to Michigan City...289 \Connection in Indianapolis-_-.--_-.-. 4 
Bedford to Switz City...._.-.-. 40 |Clear Creek to Harrodsb’g, Ind-_- +e 
Orleans to fant 4 Lick Springs... 18|Switz City to west of Linton_-_-_- 

| Wallace Jct. to Shirley Hill & br..60 

Te SEE PRD BO BO riko in i vn ced wins anwincunctbbuhaess 616 

A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected = at or 
near Indianapolis to Evansville, &c.. of which 55 miles. from Wallace Jct., 
Ind., bg Shirley Hill, was CE: Oct. 1 1907 and the branch from Vicks- 
b to Cass, , miles, Dec. 1 hago Brae | Ray 2 meme ag lease dated May 
10 1907 bond ane meee yun onds”’ eet ve 82, p- 
509; V. 83, p. B88. 1290; 85, p. ano: V. 87, p. 809; V. 88, p. 9 

HISTORY.—Successor be A 1 1897 of Louisville aye Albany & Chicago, 
foreclosed per plan in V. 63, 922. Suit settled, V. 75, p. 1031. 

In Aug. 1902 the Louisville Me Nashville and South EE, Ry. acquired 93% 
of $10 500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share respectively in their joint 50-year <*., collateral trust 
gold bonds at Voy secured by the stock acquired. escription of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS. —On oe. 1899, 1%; hry 1900 ge June 1909, both Inclu- 
. 4% per annu On com., 1902, 1%: 1903. 3% %: 1904, une. 1K%%: 
Dec., 14%; 1905 'to 1908, 3% year (J. & D.); 1909, June, 1% %. 


BON DS.—Refunding vers road, equipment, &c. (includi 
$1,000,000 stock of Ch. ; a. — $240,000 stock of the Belt Ry. o 
Chicago) ; total eavkuelond’ issue Is $15,000,000, of which unissued balance 
reserved to take up existing divisional ‘bonds at maturity 

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold in 
Feb. 1906 Mor 60 miles of road; balance issuable at $30,000 per mile. See 








above. V. 82, p. 508: V. 83, p. 1290. 

EARNINGS.—2 mos., {1800 Is meres Gross, $1,018,532; net, $389,843 

* July 1 to Aug. 31. 1907-08 __--.- Gross, 940,744; net, 318,863 

ANNUAL REPORT.—In V. 89, p. 844, showed: 

Year end. June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings ______-_- $5,319,386 $5,167,160 $5,988,867 5,921,002 
Net earnings__---_- ..-. 1,404,792 1,163,702 1,825,416 w d 
Dividends, &c., received 252,301 2,423 261,166 249,475 

Total net income___. $1,657,093 $1,436, 156 $2,086,582 $2,232,538 
Interest on bonds_-_---- 77 72. 100 772,100 772,100 772,100 
Rentals, &0..........-. 382, 107 301,662 319 '456 262,301 

LE Sn geen 1,154,207 $1,073,763 $1,091,556 $1,034,901 
ba for dividends__ $502/886 $362,362 $9 95, 1026 $1, 197 637 

Div dend on pref., 4% __ 200,000 200,000 200,000 200 ‘000 

Dividend on common__ (3 4%)328,250 (3)315,000 (3)315, *000 (3)31 5,000 


OFFICERS.—Pres., I. G. Rawn, Chicago; V.-P., Morton F. Plant, 
New York; E. C. Field, am wag * Treas., Byron Casseil, on j Customs House 
sueee, lace, Chicago; ¢ Gen. Mgr., B. Taylor, Chicago; Sec., ee 52 

bedeataapar: Sehaion Harrison and W. ww: Wash- 
ington a: Chas. Steele, R. M. Gallaw may Morton F. #atey. sp 

alters, New ‘York; W. H. McDoel, Lewis Parker, E. C. Field, F . A. 
Delano, Chicago ; Samuel T. Murdock, Lafayette, Ind.—.—(V. 88, p. 99, 
1436, 1619; ws 89, p. 720, 844.) 

CHICAGO JOLIET & KANSAS CITY RR.—See page 170. 

CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
(opeses sae ril 1908), extending from junction with South Side Elevated RR. 
at 40th eet to t Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
. ae hare att interest and all expenses. ay stock, $50,000. Bonds 

teed, prin. & int., by Chicago nction Railways & Union 
Stock ” Yards Co.; they are subject to call at 105 after 1910. Form of guar- 
anty, V. 82, p. 568.—(V. 85, Pp. 792; V. 87, p. 346.) 


GHICAGO PUNCTION RAILWAY.—Owns inner line within the Chicago 
on Stock Y trict, 11.81 miles, side and pa pee tracks, 118. el 

vo June 1907, fy Vanderbiit (New York Central) interests arran 
acquire the outer belt line, assuming the $2,500,000 outstanding i 
leaving property free of liens. V. 85, p. 159, 792. 

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 

oodbury, Mich. uired in Dec. 1906 b aan Cent. (New York Cen- 
tral system), but wilt operated independently. V. 84, p. 50. Stock, 
com.. $2,000,000; pref., $450,000; oulstanding,” $450,000 each; par of 
shares, $100. Loans and bills payable Dec. 3 $369,581. In 1908, 

» $169,742; net, $58,582; interest and taxes, $33, S758 ; bal.» sur sur., $ ees co". 


’ -H. B. Ledyard, Detroi It; Sec., F. O. Waldo; E. Griffiths. 
ant, 61, p. 1063; V. 84, p. 50.) 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 362.52 miles 
of track, connecting the various works of the Illinois Steel Co. at Chi 

Joliet and Milwaukee with diverging trunk lines, and as Rad —— up 
lines, stone quarries, industrial establishments, &c.; by ieee 
casibage rights over 296.95 miles of roads, reaches the ool a hel s of Tinols 
and Indiana, and Joliet, Ill., handling between South Chi oe 
points a large serve he the Illinois Steel Co. Stock, $9,000, hey ta- 
creased from 00 in June 1909; all owned by the Titinols” Steel Co. 
and so by the ‘Gnited « States Steel Corporation, which, with the Elgin Joliet 
& Eastern, guarantees the bonds, principal and interest. The last named 


leases the road for 50 years from June 1 1909. 


Bonds are ae in 10 years at 110 and int.; pan a mg hat 50% 
Pp 


of cost of property. V. 88, p. 1372; V. 89, p. 224.— 

















ee 
CAN, PAG. 








Okanagan oe $ Swift Current PAO. 
i “a 
rere | ES ~ & ine ae SAN: \ Milestone 
Lake 7 Z 4 
Syer S-~K A x W\A 
4, 


a Horth Bond « be Hi 4 Kootenay-Lake “ZiggFt-McL | 
\Cranbrook 3 Ee a] x Ft. W 


; s Nejson 
ae CAN. 0. Y 5 U M Slotan is) | i R 


A 
ao 


Hope 


Keremeos* 
= - an Ne . — 


Sumas ‘urlew Ife - © 
forg 4 & 
% Gd \5 DP, : aoa 
Wickersham Republic Tre E\ Ca tte, enki Mg, North Fork 


SF 
Rock Bon e) Jel y % Woe Naat c 
¢_ i / or ! Fery ain , . os GREA Milk R ve 


Arlington fh; Congonully om Ping M¢Ibour neo eae . [s . Jun 
3 Tngton Ne N S 

~ 2 ”* 
S ra Cristo Poh i Flathead © ST sh etches tBentonX?> 


WwW A Ne REAP Cony, 2 vad So 
o* Yo ‘ ¥ f Mise, 
vile SEA aS ong walls ® ’ . : ~ Ourz 
TA on nis . SSK 3 “Ao : Wilde Stanton 
Shelton “= nk ee ail Ls NS 3 ILW AUKER. 1® iso 
Ove ; 
- otyYMPl , Ue ae 1 mgcd™™ ie 
Centralia’ nine *ip ‘ ie : Kurtz 
*, 
N 
a. ring ge spose 
5 JY {Pomeroy 


Mt.St.Hele 
ts a came ; J Dayton 
)\\ Kalama’ Mt.Adams * Sites 
to Yacolt Rive’ allnla Je, ° 
St. Helen z wert nbid (ith co Walla Walla Mt.Idaho 
cow Coluy Apsiatifia 
ORTLAN Kor, CO Pendleton~>o 
lsboro o = Dall es rf 6 NUariin on . o Elgin 
O- Re Rey w: piroen } Wasco a 
Ore; gong ( ¢ 


QUileg 


Manda 


‘Yalmon 
La Grande er . 
Heppner 4 ™ Dillon ri r g 2 

° 3 , y I h 

i 3 ; : —- orest City, 1ktoD 
wre i hRed Rock ia octet 
Airlie g 3 Baker city , Cr. § ; Sheridan T A 


55, 











} 
| 





o any ls lo NY e 
Mitchell o rede’ @ “Pe we eed ‘ © GT. \ Grand Pop 
“ima (aati OR H *"\ " CHANNING 
te) Beaver Canon - 
Prinev erie Pes Sa N Weiser }°Alpha llowstone Lake 9 * spe 
: \ gWorland | D A} ve T 
Vale « ¥ verside § |S : ” 


{ 2 

| ke Bs : 

Harney o an Hailey Idaho Falls OFT 
e | . Oo}uU 

! WESSi NGTON ri 
(a ‘ > Blackfoot > yeti 

| 9%) . hee MURDO _ va s 
oF 


mr 


op 
pa | 
ZA 
© 
= 
=) 
ZA 
=< 
oP) 
be 
'@) 
(oe) 
sa 
7) 
by 
— 
= 
= 
<— 
ms 





yone Je 
4 oF Pocatello %, MACKENZIE 


' 
m ww " 
Line | mt % PLA SPENCER 
eCammo | ATER STORM LAKE ype 
' 


MAP OF THE : aa < wn’ ee 
m pase oO Ww A 


CHICAGO, MILWAUKEE & o, SSea sa eet 


sale™S UNIO PAC: 


PUGET SOUND RAILWAY 5 ing, ht Go Sao ee 
y po* ¥ Ade na ' F mies oe “es “hea Wise 
CHICAGO, MILWAUKEE eR Dei sere ae Sl | 
Evanston | K N..S 


_& ST. PAUL RAILWAY salt Lake ESOS) elie PsbS ets SS Sst. Paul Railway. 


Summer Lake » 






































36 RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
ror ape - S i — ~. or A ; When . When Due 
explanation umn head eee: c., see notes ‘ar moun Rate Where Payable, and tocks—Last 
on first page of table: Road | Bonds| Value |Outstanding % Payable Whom wid D 
Chicago Milwaukee & Gary —1st M $20,000,000 & red 
i il a a a a ae a S$Stxc ---| 1908 $1,000; $5,500,000 5¢ A & O|St. Louis Un. ; Apr 1 1948 
Chicago 7 weueee, g St Peet—Com stock (see text) - BEER Brey 100)116.348,200|7 in 1909|M & SIN Y _ 42 Broedway Sept 1 ’09, 3 
2 not cum $124,654,400--. obnl “shen 100] 116,274,900 7 M & § do Sept 1 °09, 3 
Southern Mint ~ he J on first mortgage....F.0° 419] 1880 1,000 ,432 ,000 6 J & J a0 do Jan 11910 
Mineral Point Division first mortgage____..-- 133] 1880 1,000} 2,840,000 5 a 2 do do July 1 1910 
Hast & Dak Div Ext first mtge 309 6 :000 Ba221Fles 395; 1880 1,000} 6,670,000|i 5&7 |J & J do do Jan 11910 
Lacrosse ¥ Davenport Div first mtge........ F.c 185) 1879 ,000} 2,500,000 5 i do do July 1 1919 
Wisc Val Div ist M sink fund not drawn..N co: 161| 1880 1,000} 1,928,000 6 J & J do do July 1 1920 
Dub Div ist M sinking fund not drawn...N 351] 1880 1,000} 5,049,000 6 J & J do do July 1 1920 
ar & _ Div ist M (Chi to Kittredge). Ric 120] 1880 1,000} 3,000,000 6 so & J do do Jan 11910 
Western Div ist (see text) gold_F.c*} 1,117] 1881 1,000} 25,340,000 5¢ WwW & J do do Jan 11921 
oh & Lake Superior Div ist M gold....F.c* 68| 1881 1,000} 1,360,000 S5¢ WJ & J do do July 1 1921 
wine & cane, & Div first mortgage gold........-.--- Fi, 230) 1881 1,000} 4,755,000 5¢ J & J do do July 1 1921 
rgo & Southern first mortgage gold assumed -.-- 119] 1883 :000} 1,250,000 6g J & JI do do 119 
Ghie? Milw & St P Terminal mortgage one. oe ---| 1884 1,000} 4,748,000 5¢ WT & J do do July 11914 
Dakota & Great Southern first mortgage gol aa’ 159] 1886 1,000) 2,856,000 5¢ J & J do do 1191 
Chicago & Missouri River Div first mo a. U, F.c* 77| 1886 1,000} 3,083,000 5 J & J do do July 1 1926 
General M (for $150,000,000) gold Series s.c* &r| 5,853) 1889 1,0001ja23,841,000/; 4¢ |J & J do do May 1 1989 
do do Series A registered. ...-.-.... 5,853) 1899 1,0005 1 4¢ Q—JI do do May 1 1989 
do do SOEME DP sccucnancecodwane c*) 5,853) 1889 1,000\} a8,950,000//, 3%eJI & J do do May 1 1989 
do do Series B registered -........-. 5,853) 1899 1,000 f 1 3% g|_ Q—J do do May 1 1989 
Milwaukee & Northern ist M Po mer to Gr Bay. - 126) 1880 1,000} 2,155,000 6 JI & D do do June 1 1910 
Consolidated mortgage. -.................... 362) 1884 1,000] n4,003 .000 6 s,s 6 D do do June 1 1913 
Debentures $50,000,000 auth gold___.-- Fxotr ---| 1909 | 1,000&c} 25,000,000 4¢ WJ & J do do J ly 11934 
Sic Milw & Puget ‘Sd—ist M $200, 500, 000 auth..Us} 1,489) 1909 |_......- 100,000,000 4 Re SEP Siar Jan 1 1949 
Chicago & N W—Com stock $177,604,880 auth.__-Tr| 7,390] ___- 100} 99,618 ,839|7 in 1909|J & J/Co’s office 111 B’way NY|July 1909 3 
Preferred stock (not cumluative) see text__.___- Te TACO snes 100} 22,395,000|8 in 1909} Q—J do ct 1 1909 2 
Chic & N W con sf M ($12,900,000) not dr____F.c* 788| 1865 1,000] 12,832,000 7 Q—F do do Feb 1191 
Cedar Rapids & Missouri River—ist M 3d Div___ 150) 1866 500 &c} 2,332,000 7 M& WN do do May 1 1916 
Madison Exten ist M g (s f $23,000 not drawn)_F| 129) 1871 | 500 &c| b2,977.500 7¢ |A & O do do Apr 11911 
Menominee Ext ist M g (sf $20,000 not drawn)_F) 114] 1871 | 500 &c| c2.546'500 7¢ WJ & D do do June 11911 
Northw Union 1st M gold Milw to Fond-du-Lac_F 62) 1872 500 &c| d3.365.000 7¢~¢ IMé& §s do do June 1 1917 
Winona & St Peter ist M ext g land ersfass._._F.c*} 184) 1871 | 100 &c| k4,038.500 7¢ |S & D do do Dec 1 1916 
North [ll ist M ($20,000 per mile) assumed--.Un.c* 76| 1885 1,000} 1,500,000 5 Mé& S§S do do Mch 1 1910 
a Also July 1909 additional general mortgage bjonds |/n trea |sury and |not listed (s\ee tex 1,08 0 | n treasu|ry. 
Also in sinking fund July 1909: b $172,500; c $150,|/500; d| $135 |,000. x Coupon bond s seh Y ediielsa = wn - 
CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when EARNINGS.—2 mos.,{1909__.-- Gross, $10,769,457; net, $3,329,782 
compieted, will form an outer belt tine 267 miles in length, extending from July 1 to Aug. 31. 1 eSRaN Gross, 9,991,869; net, 3,825,689 
Milwaukee, Wis., to Gary, Ind., connecting Ne all of the 32 main trunk 


lines entering Chicago. Ot this, Rockford, Ill. to Momence. i25 miles. 
including Elgin Joliet & Eastern trackage hcosene Aurora and Joliet, 24 
miles, was in operation in April 1908. An extension Is to be built at once 
from Momence to =k 42 miles. A line is also to be constructed from the 
pene terminus at Rockford through Beloit and Janesville to Milwaukee, 
100 miles. La terminalis are being acquired at Gary and Milwaukee. 

Incorporated March 5 1908 as a consolidation of the Illinois Iowa & 
Minnesota Ry., Rockford Belt Ry., Milwaukee Rockford & Eastern Ry. 
and Illinois indiana & Gary Ry. V. 84, p. 508, 1307: V. 86, p. 601. 
In March 1909 interests represented b the 9 Louis Union Trust Go, ac- 
quired control or practical control. - 685. 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000 
have been Issued to acquire the pronerty of the Tilinols Towa & Minnesota 
and subsidiary jogg omy the Los $14,500,000 bonds being reserved 
for extensions to Milwaukee, equ ipment, terminals, elevators, 
coal —— and facilities at ar and Milwau ee, of ye about $10, 000,000 
) A be used at —— to complete the line. V. 86, p. 980; V. 88, p. 685. 
oe aan Perkins, care St. Louis Union Trast ‘Co., St. touts, —(V 

’ p. 6 5.) 


ie 9 MILWAUKEE & ST.PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake perior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Tilinois, Iowa, Missouri, Michigan, 
Wisconsin, Minnesota and the Dakotas. viz.: 


Road— Miles. Road— 
Lines owned June 30 1909 (of Second and third tracks..__..- 500 
which 30 miles owned jointly) _ 7,296 | Trackage (including ~y tracks) ..279 


HISTORY, ETC.—The Milwaukee & St. Paul RR. Co. was organized 
May 5 1863 and on Feb. 11 1874 took its present name. The system has 
since been greatly extended by the construction and aoquisigon & of other 
lines. Sale of Milwaukee.& Nor. to the St. Paul was ratified Sons, 3 893. 

The Pacific extension, from western terminus at Glenham, S. ™ to 
Seattle and Tacoma, 1,489 miles (of which 26 miles to be owned jointly 
with Union Pacific), including 66-miles Lewiston branch, known under 
name of Chi Milwaukee & ha Sound Ry. (see statement polo). 
was completed in June 1909; 419 miles of a are contemplated. 

V. 84, p. 219; also V. 81, p. 1609, 1664; V. - 94, 686, 1469: V. 85, 
” 468, 792; Vv. 87, p. 543; V. 88, p. 99, 204, A ” 882, 944, 1252. The 
acoma & Eastern RR., "Tacoma, Was sh., to Glenavon, 63 miles, with 

branches, 28 m., total 91 miles, was acquired in 1909. 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 

In Aug. 1906 stockholders were offered the right ubscribe to $25,000,- 
000 com. stock at par. In ae: 1906 stockholders subscribed pro rata for 
$66,214,400 pref. and $33,241,100 com. ~ gf at at +, payable in install- 
ments to March 1 1909. The pr de for the cost of the 
Pacific Coast extension, of which the tota! a to 32 an. 1909 was $82,000,000, 
419 miles of branches estimated to cost $10,465,000, and part payment for 
rolling stock. This increased the amounts outstanding to $116,274,900 

ref. and $116,348,200 com. stock. V. 83, p. 1523; 84, p. 50, 101; 
. 85, p. 98, 1338; V. 88, p. 293. 


Dividends since ’91)} °92. ’93. °94. ’95. °96. °97-’00. ’01. °02 to ’08. 1909. 
Oncommon, %} 2 4 4 s 4 ty'tiy. ¢ 7 y’'ly. 7 
Cn seers, 3) 2 VO ET Tye. 7 7 y'ly. 7 


BONDS.—Abstracts of oom, br the older mtges. Bag published in the 
“Chronicle,” V. 45, p. 85, 114, , 212, and V. 48, a 
The general mortgage of 1889 ‘oe abstract in V. ‘48. - 830) Is for $150,- 
000, 006 to the United States Trust Co. of New York, as F trustee, and covers 
the entire railway property and franchises of the compan (therein de- 
scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended but will be paid off at maturity. 


In July 1909 the following amounts of ne a ee bonds had been 
issued or were reserved for the purpose indicated, viz.: 
Amount in the hands of the public. _.--.--..............-- $32,791,000 
In treasury of the company (unsold)-.-..-.......-.---.--.- 30,629,000 
Total re reported by the company as outstanding. -.-......_.. $63,420,000 
i er OO TE ai, chan ce deen doen ddan ncecesanerune 81,454,000 
SEE 6 naa Se khs ce dima coon se ecensestaposeccsecueeee 5,126,000 
ee ein a bale ma ee sae ai die ae eenee $150,000,000 


In May 1909 the Chicago Milwaukee & Puget Sound Ry. filed a mort gage 
to the United States Trust Co. of New York as trustee to secure an autho 
issue of $100,000,000 of 30-year 4% bonds, dated Jan. 1 1909. V.88,p.1252. 
In June 1909 $25, 000,000 ~! an authorized issue of $50,000,000 4% 25- 
debentures were sold, t roceeds to be used chiefly to construct 
ora nches and feeders to the Pac ne extension. The debentures are to be 
included in any new mortgage. V. 88, p. 1559. 


GENERAL FINANCES, &c.—Capitalization ad mile of road June 30 
1909: stock (exclusive of the $99,492,800 issued to acquire securities of 
the Chic. Milw. & Puget Sound Ry. )» $18, 208; bonds, $15,866. V. 85, p. 
1338. As to Pacific extension, see ‘ “History” above. 

In 1908 the Union Pacific caanaes (Oregon Short Line) owned $1,845,000 
pref. stock. V. 87, p. 154 

In Nov. 1908 had recently completed in its shops 2,500 stock cars and 
given orders to build 7,500 freight cars. V. 87  P. 1237 

Ave freight train-load in 1908-09 was 274 tons, rate per ton per mile, 
0.838c.; in 1907-08, train-load 274 tons, rate per ton per mile, 0.812c. 





ANNUAL REPORT.— 


Fiscal year ends June30. Annual meeting is held 
in Sept. Report for 1908-09 in V. 89, p. 590; owing to changes in classifi- 
cation, comparisons with previous years are inaccurate; editorial, p. 628. 


1908-09. 1907-08. 1906-07. 
7,51 

















Average miles operated June 30___-_- ‘ 7,499 7,267 
Passenger earnings... ............- $12,774,852 $11,883,395 $12,102,196 
CF Eee es Saas 42,341,651 40,426,880 44,115,059 

Mail, express, &c., earnings.....-.. 4,780,960 4,622,346 4,331,299 

OCR CHIR. dic cticninnwdeals $59,897,463 $56,932,621 $60,548,554 
Maintenance of way-.-.-...-.--..---.-- $7,288,603 $6,451,588 $5,830,868 
Maintenance of cars and engines.... 7,270,774 7,079,774 ’ »757 
Transportation and traffic.......-- 23,098,477 22,628,232 22,782,468 
ND ia aca, Saal esas dbatthe anag ibaa naisesen 2,428 ,676 2,304,963 2,286,097 
ae disdine i eibere ces. <.- aimee 2-00) Sanaa 
Se Oe SEED nebimnneabon. .. theneee - .tuewoume 946,868 
FEE eititttine wiiciiwwen Swine 1,073,385 1,004,120 1,250,349 

TUNE GROONEEO. « 6 cncndcccontsece $41,159,914 $39,468,331 $41,686,507 
OD CE ik vn eden cdccesudhond $18,737,549 $17,464,290 $18,862,048 
GE PE ivcheonhdcaseadmnch 2,717,055 1,052,662 5 »736 

TOG DOG PRE... 5 cn cc cen oneuce $21,454,604 $18,516,952 $19,930,784 
I Se, ase nacbenconssnede. nikon Fee eee 
GE BO GO nc dactdantanasece 5,855,717 5,916,760 5,942,140 
St GI a ocd agacdosun, 7 ehuene 5: emer 498 ,831 
Hire o equipment. rentals, &c_..... eee ee > Seeeen 2 Steaneen 

Balance for dividends _.......-.-.- $13,112,205 $12,577,283 $13,489,813 
Dividend on common, 7%-...------ *$6,980,820 $5,817,497 $5,810,598 
Dividend on preferred, 7%-....---- *5,818,795 3,495,373 3,485,503 

DalGNOs, SUIHUS.... <n ccccsieccsun $312,590 $3,264,413 $4,193,712 





* Includes 34% semi-annual dividends 
stock issued to acquire securities of Chic. M 


main line was opened July 1909. 


OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; 
ules Treas., F. G. Ranney, Chicago; Gen. 


Pres., Albert J. Earling, 


Mer., W. J. Underwood; Sec. 


7. & t. 1909 on $99,492,800 
uget Sound Ry., whose 


. W. Adams, Milwaukee, Wis. 


Directors—Roswell Miller, Now b Sa A. J. Earling, Chicago; ef yp 


Layton, L.J. Pettit, Milwaukee; J 


Ogden Armour, Ch cago; Frank S. Bond, 


William Rockefeller Daniel G. dea es, John A. Stewart, ey A. Rocke- 
feller, Walter P. Bliss, Charles W. Harkness, John D. 
N. Y. office, 42 ‘Broadway -—(V. 88, p. 1559; V. 89, p. 89 


CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 


road forms the Pacific extension of the Chi 


completed Bey to Seattle and opened July 1909. 
Pontis, S. , to Seattle and Tacoma, 1,489 miles, “includin 66-mile Lewis- 


ton ty ot which 26 miles from main line to Tacoma 
with Union Pacific. In Aug. 


struction. V. 89, p. 590. 


bonds dated Jan. 1 1909, U. 


an, New York. 
, 777, 992.) 


Milwaukee & St. Paul Ry., 


Extends from 
owned jointly 


1909 520 miles of branches were under con- 
The company has authorized its ist mtge. x 
Co., trustee, for $200,000, : f 


Trust 
these bonds, $100,000, 000, together with like amount of stock, 


turned over to the C. M. & St. 


vanced for construction. 
and run to maturity. 


CHICAGO & NORTH 


system of roads uniti 
ype vith the t wheat tis of akota, Nebraska, 


Bonds cover road, 


P. Ry. treasury for the 
terminals 


100-000-000 — 
and equipment, 


Westy N RY.—(See Map.)—Operates an im- 


, Ill.. with Omaha, Neb.. St. Paul, 
&c., and with the 


mining regions of Michigan and the Black Hills, including— 





Road owned in fee— Miles. Mites: 
Main net, 06. << -ccsecenne 7,515| De Pue Land & East. (leased) -- 3 
Entire stock owned— Sundry trackage............. 42 
Princeton & Western.......-.. 16 
Wolf River Valley.---.-.----- 2|_ Total oute © BOO daawadies 7,638 
St. Paul Eastern Grand Trunk Gomes - MOG asc ctwucuwen 819 
Ceased) .cacevcsccsccccase 60 Large interest owned— 
Chicago St. Paul Minneapolis 
© CORREA. detckidie nde dodeke 1,739 





HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 


was uired, and in Feb. 
cept thse heid by Chic. 


1900-09 Mg oT roprietary roads were Br yt ee 
. e 0: V. 75, p. 446; V. 81, p. 840; V. 89, 


V. 73, p. 294, 1 


1903 the road was absorbed. 


Its securities, ex- 
& N. W., are in table above. V. vy Pp. “i 516. 
V.7 7 da wy 294; 


p. "87 July 


1909 the James "hive Valley & iorthweatern Ry. was inco cuneate 
build branches from Blunt to Gettysburg and from Oneida to Danese, 
S. Dak., 180 miles, and the Milwaukee, Sparta & Northwestern Ry., 53 
miles, in Milwaukee, Waukesha and Boars < counties, Wis. 


CAPITAL STOCK. ie the com. peck. $2,333,892, and of the ut. $3,- 


835 remained in company’s treasury in July 190¥. Pref. stock 
right to 7%; then com. 7%; then pref. 3%; t 


en com. 3%; 


prior 
then both classes 


share. _In i903 the authorized com. stock was increased from $41,448,366 

to $77,601,045 and in Oct. 1906 to $177,604,800 (makin 
$200, 000, 000). Stockholders in Feb. 1907 subscribed for 
stock at par, raising amount outstanding to $99,612,300. V. 84, * 
On June 30 1909 the Union Pacific system (Oregon Short Line) o 


$3,215,000 stock. 


¢ the entire stock 


24 gre — —- 


The consolidated sinking fund bonds of 1915 have voting power. 
DIV.—)’'86 to 93. °94. 95. ‘96 to’99. "00. °O1. 02 


| .-} 6 yearly. 3 





4 5 yearly. 6 6 7 yearl 


to’08. 1909. 
y. 7 
8 yearly-———_ 





7 yearly: 
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RAILWAY STOCKS AND BONDS. 
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MAP OF THE 
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RAILWAY SYSTEM. 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXXxIx. 









































RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
ae a om a A nt Rate When Where Pa and by gy tee fe 
For nation of column headings, &c., see notes of ar mou , 
ee on feet page of tables Road | Bonds| Value |Outstanding % Payable Wom 
‘oO Wes — (Continued) — 

Chine ae qth & gr (now ist) gold._Ce.c* 413) 1881 1,000} 5,000,000 6¢ iM & N do do May 11921 
Michigan Div ist M (for $3,000,000) gold...Ce.c* 82) 1884 1,000} 1,281,000 6g lJ & J do do July 11924 
Ashland Division first mortgage gold ------ c* 40} 1885 1,000} 1,000,000 6g iM & 8S do do Mch 1 1925 
Ext & Imp M for $5,000,000 gs f not drawn-Ce,c* 693) 1889 1,00 4,148,000 5¢ iF & A do do Feb 1 1929 
Income bonds (not cumulative) no coupons-.---r ---| 1881 1,000 500,000 6 M & N do do May 11911 
Marsh Ext ist M $600,000 ($15,000 p m)-.Un.c* 40} 1892 1,000 400,000 5 A & O do do Oct 11922 

O&N Wat »onds of 79 ($15,000 p m)red at 105F.cr| 1,041) 1879 |1,000 &c] 11,780,000;5 &6 |A & O do do Oct 11929 
Sinking fund debentures 1933-_..--.--- Un.c* &r ---| 1891 {1,000 &c} 9,695,000 5 M & N do do May 1 1933 
25-year debentures (to be paid Nov. 1) -Un.c* &r ..-| 1884 |1,000 &c| 5,369,000 5 M & N do do Nov 1 1909 
Chicago & North Western 30-year deben-_ Un.c* &r ---| 1891 |1,000 &c inte: 5 A15&0O do do Apr 15 1921 
Extension 4s $20,000,000 ($20,000 p m)-.Un.c&r .--| 1886 |1,000 &ci/h17,489,000 4 F1i5&A do do Aug 15 1926 
General gold bond mtge $165,000,000_._Us.c* &r ...| 1897 |1000 &c\j}m30271,000/f, 3% eiM & N do do Nov 1 1987 

do do do registered: .--| 1897 |1000 &cJ 1 3% gi. Q—F o o Nov 1 1987 
Manit’c Gr Bay & NW 1st g¢ gu M(V88,p2 pee &r 114) 1906 {1,000 &c} 3,750,000 3%eI & JI i) (i) Jan 1 1941 
Milw & State line lst Mg eu(V88,p230) .c* &r 50} 1906 /1, &c} 2,500,000 3%eJ & J do do Jan 1 1941 
Branch Line Bonds Assumed 

Boyer Valley Ry ist M g $16,000 per mile_F.c* &r 90) 1898 {1,000 &c} 1,440,000 3%eJ & D do do Dec 1 1923 

Minn & Ia 4 ist M gold $16,000 per mile__F.c* &r 119} 1899 |1,000 &c| 1,904,000 3K%eJ «& D do do June 11924 

Mankato & New Ulm ist M gold $416,000__F.c* &r 26] 1899 1,00 p416,00 3% eiA & O do do Oct 11929 

Southern Iowa first mtge $1,120,000 gold__F.c* &r 56} 1900 |1,000 &c|NoneJ’ly’09 3%eM & S do do Sept 1 1925 

Princeton & Northw ist M $2,100,000 gold__F.c&r 105} 1901 |1,000 &c| n1,940,000 8K%es & J do do Jan 11926 

Peoria & Northwest 1st M $2,125,000 gold_.F.c&r 85; 1901 {1,000 &c} 2,125,000 3K%eM & S do do Mch 1 1926 

Sioux City & Pacific ist M gold $4,000,000__F.c&r 125) 1901 |1,000 &c| 03,926,000 3%eiF & A do do Aug 1 1936 

Minn & Dak ist M gold $528,000_....._- -c* 33} 1900 1,0 28,000 3%etI & J do do Jan 11935 

Iowa Minnesota & Northwestern ist M gold_F.c* &r 195} 1900 |1,000 &c| 3,900,000 38KeaetJI & J do do Jan 11935 

Frem Elk & M V cons M $25,000 per mile assumed} 1,170) 1883 1,000} 7,725,000 6 A & O do do Oct 11933 

Chicago Peoria & St L—Pr lien M gcall at 107 4 -Ta,c* 235] 1900 1000} 1 950,000 4% ¢iM & § Liberty Nat Bank Mch 1 1930 

Consol mtge $2,000 ,000 gold call at 105__--.. Ta c* 235) 1900 1,000 2,000 ,000 5¢ |J & J} July ’08 coup last paid |July 1 1930 

Income mtge gold (text) non-cum call at par.----- 235) 1900 1,000} 2,000,000;/Up to 5] % when |jearned July 1 1930 

New Securities to be Issued under Reorganization Plan 
I eas mena a me atu chek | eéMiies oe SE ba ddan Kilns «eB sndinwdeapaathedh~acéletinmndatbmba ce 
Gen and refunding M $15,000,000 gold red text i, Ee Pe ae 2,000,000/See text |Semi-an |Int from Dec 1 1909 30 years 

Chic R 1 & Pac RR—Coll tr M $75,000 uuu __Ce c*&r ---| 1902 [1,000 &c| 70,465, 00 4¢ |M & N/}First National Bank N Y|Nov 1 2002 

Collateral trust M $18 500,000 gold red 102 4% .Ce.c* ---| 1903 1,000| 17,364,180 5¢ IM & §& do do Sept 1 1913 

Chicago Rock Is! & Pacific Rye ($75 .000 ,000) . owe Shas 100| 74.85) 60015 % in’09| Quar. |Office 115 B’way N Y Oct’ 109, 1% 

First M Chic, Ill., to Council Bluffs & branches Us,c* 764| 1877 |1 000 &c| 12,500 006 6 J & 4J)\First National Bank N YjJuly 1 1917 

In addition sinking fund July 1909 held: f $521,000) (and |$10,00/0 on hanjd); $181,;000; h $|1,143.000); k $202,500; 

m $1,045,000 (also $9,922,000 on hand): n $16/0,000: jo $74,000); p all in s.f. 





BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds, and remainder for additions and 
improvements, $4,000,000 at once and $1,000,000 a year thereafter. V. 65, 
p. 1070; V. 65, p. 69, 111, 571; V.75 p. 980: V. 88, p. 280, 563. 

The stinking fund bonds of 1879 are secured by deposit In trust of $15,000 ,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most import- 
ant being described In ‘‘Supplement’’ of May 1894. Of the sinking fund 
bonds of 1879 $5,i31,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds. which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to the amount In table. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 per 
year, if they can be redeemed at 105. See page 2, “Supp.” of April 1895. 

The eztension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at a rate not exceeding $20,000 permile Included In the collat- 
eral July 1 1909 were $10,675,000 Fremont Filkhorn & Mo. Valicy ists and 
$2,560 000 Wyoming Central 1sts (consolidated with F. E. & M. V.), &c. 

The Fremont Elkhorn & Missouri Valley consols have a first tien on 1,170 
miles (Fremont, Neb., to Deadwocd, D. T , 557 miles, and branches to 
Hastings Albion, &c., 613 miles), but besides the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 VY je 
Central firsts. A. F. E & M. V Issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 


GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for 
$24,401,600 com. stock at par, the proceeds to be used for improvements, 
equipment, &c. V. 82, p. 452: V. 83, p. 379, 817, 1098. New terminals 
in Chicago to cost $20,000,000 are to be completed Jan. 1910. V.87, p.- 479, 
881, 1159: V. 89. p. 670. In Jan. 1909 sold $16,250,000 3%% bonds, 
inci. $10,000,000 generals. V. 88, p. 230, 563. 

EARNINGS.—2 mos.,{1909____- Gross, $12,501,026; net, $4,240,997 

July 1 to Aug. 31. \1908___-_- Gross, 10,985,829; net, 4,069,685 


REPORT.—The annual meeting is held the third Thursday in October. 
Report for 1908-09 at length in V. 89, p. 663, 669; editorial, p. 693. Com- 
parison with certain items in 1906-07 are inaccurate, but general results 
are unchanged. 








Operating Revenues— 1908-09. 1907-08. 1906-07. 
Average miles operated_-___-____--- 7,635 7,631 7,5 
Freight revenue---_-___.....------- $43,619,091 $41,949,630 $46,795,944 
Passenger revenue-_-____.____.____-- 16,875,668 15,734,607 15,992,110 
Mie. Gress, Gc... cs. 26s css 5,483,712 5,535,107 5,571,312 

Total operating revenues__------_-- $65,978,471 $63,219,344 $68,359,365 
Tetal net tpeeme...... . cc... $22,610,755 $21,855,485 $24,013,071 
Pee ot ee tne 818,84 60,159 90,711 
Interest on bonds, &c____._.-__---- 7,603 ,926 7,505,184 7,750,118 
Sinking funds and other payments.- - - 252,687 251,450 31,676 
Dividends on common stock, 7%-_--. 6,972,903 6,972,672 6,118,577 
Dividends on preferred stock, 8%-_-- 1,791,600 1,791,600 1,791,600 

Balance, Surpee... . .- wen 60s Se $5,170,790 $4,874,419 $7,830,388 


OFFICERS.—Pres., Marvin Hughitt, Chicago; V.-P., E. E. Osborn, 111 
B'way, N. Y.; Treas. and Asst. Sec., R. H. Williams, N. Y.; Sec., John 
Davis Caldwell. 


Directors—W. K. Vanderbilt, F. W. Vanderbilt 


H McK. Twombly. 
mena A 


M. Depew, James Stillman, James C. Fargo, Frank Work, N. Y.; 
Marvin hitt, Byron L. Smith, Cyrus H. McCormick, Chauncey Keep, 
Homer A. Miller, John V. Farwell, Chicago; H. C. Frick, Pittsburgh, Pa.; 
David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, Mass.— 
V. 88, p. 294, 374, 504, 563, 1252; V. 89, p. 663, 669, 992, 1068.) 

CHICAGO PEORIA & ST. LOUIS RY.—ROAD.— Owns frum Pekin to 
Granite City, Ill., 180 miles: Granite City to Madison. 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m ;: total owned, 235 m.; trackage, Pekin to Peoria, 10 m.; 
in Sprinefield 1% ™m.: to St. Louis Station, 9 m.; total, 255% miles 

On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
field, Ill., were appointed receivers, the January and July 1909 coupons 
on the consols being in default. V.89, p.41. The coupons on the consols 
from July 1906 to July 1908 were paid in the six months thereafter. 

Security-holders’ Committee.—Charles H. Warren (Chairman), George F. 
Baker Jr. and Alfred aa gee? (W. W. Stevenson, 34 Nassau St., Secretary; 
Bankers’ Trust Co., N. Y., depositary). 


REORGANIZATION PLAN.—The plan issued by the security-holders’ 
committee dated July 7 1909 (assented to by the owners of a large majority 
of all the outstanding securities) provides that a new company shall acquire 
the road after foreclosure, subject to the $2,000,000 prior lien mortgage of 
1900, of which $1,950,000 are outstanding. The committee is given broad 
powers, including sale in the common interest. 

The plan (V. 89, p. 285) authorizes an issue of $15,000,000 ‘‘general and 
refunding’ 30-year gold 4s. Present issue, $2,850,000, of which the 
$1,100,000 issuable in exchange for the old consols and unpaid coupons are 
to bear oily 3% interest for the first 6 years. For six years the new 
bonds are to be subject to call at par on any interest date on 60 days’ notice; 
thereafter at 107%. Of the bonds, $2,850,000 will be issued for use under 
the plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000 
for use in retiring prior lien bonds and $10,000,000 for extensions, equip- 
ment and improvements. 


New Securities to be Issued in Exchange. 


Securities Amount If Pay. NewGen.& NewStk 
Depostied. Out. Cash. Ref.4%s. (Vot.Tr.) 
$1,000 Consol. M. bonds__$2,000,000 -—--_-_-- *$500 00 $625 00 

100 Overdue coupons_--_ IE, =. “2 siu, cs wo Gaus *50 00 62 50 
1,000 Equip. &cartrusts. 181,000 3 --_--.-. 1,000 00 Veiga oh 
1,000 Income M. bonds__ 2,000,000 $100 00 100 00 400 00 

100 Preferred stock__._ 3,750,000 7 00 7 00 24 50 

100 Common stock ___. 3,600,000 3 00 3 00 9 00 





* Interest on these bonds reduced to 3% for first six years, 





Out of the $2,850,000 “‘general & refunding’ 4 4s, $850,000 will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assetsin cash and ‘‘general and re- 
funding mortgage’’ bonds over $1,000,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 4%% on the $1,100,000 new bonds issued in 
exchange for old consols. 


Security-holders who preferj;not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for 
$1,000 income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in 
new stock; for $100 common stock, $2 in new stock. 


EARNINGS.—12 mos.,{1908-09_____-_ Gross, $1,564,833; net, $163,902 
July 1 to June 30. 11907-08_____- Gross, 1,479,586; net, 119,170 


REPORT for year to June 30 1908 was In V. 87, p. 1415, showing. gross: 
$1,477,981; net over taxes, $81,008; other income, $28,321; Interest and 
rentals, $213,461; bal., def., $104,132. - and Gen. Mgr., John P 
Ramsey, St. Louis, Mo.; Sec., Asst. Treas. and Aud W. Be 
Springfield, Ill.; Treas., F. J. Wilson:—(V. 89, p. 778.) 


CniICAGO ROCK ISLAND & PACIFIC RAILROAD.— Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, p 239 to 
take over the Chic. R. I. & Pac. Railway ‘The entire capital stock 
$145,000 000) is owned by The Rock Island (holding) Company 


RONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000 ,000) 
are secured by p peers with the trustee of an equal amount ::f the stock of 
fhe C. R. 1. & P. Railway as acquired. In June 19°9 *70 386 700 of the 
$74 859,600 Ratlway stock had been acquired. In 1% 9 $17,364,180 of an 
authorized issue of $18 500,000 collateral trust 5s of 1914 had heen Issued 
with The Rock Isiand Go. stock In payment. for $28 .940.300 of $29 090,006 
St. L. . Fran. com. stock. V.76,p.1406. Total income in 1908-09, 
$3,711,574; expenses, $2,815; int. on bonds, $3,679,965; bal., sur. for year, 
$28,794,000.—(V. 87, p. 1154.) 

CHICAGO ROCK ISLAND & PACIFIC 
pages 118 and 119.)—The system extends from Chic . Ih., via Omaha, 
Neb., to Denver & Colorado Springs, Col and via Kansas City, Mo. to 
Santa Rosa. New Mex. there connecting with the lines of the New Mexico 
tty. & Coal Co. and forming with them and the Southern Pacific a through 


o . rger, 


Y —(See Map Rock Island Co., 





I'ne to the Pacific Coast: also from Tucumcari, N. M., to Memphis, Tenn., 
aid to Fort Worth Tex , on the south and on the north to Minneapolis. 
vinn., and Watertown, S. D., with nsmerous branches viz.: 

Mi owned— Miles.| Leased—(*See this co.) Miles. 
Chic., Ill , to Colo Sp’gs, Colo.1,064| Keokuk & Des Muines*®____._- 162 
Davenport, Ia., to Terral,I.T. 708!Peoria & Bureau Valley*---_ 47 
Herrington, Kan.. to Texhoma, White & Black River Valley*._.. 62 

9 aS a ie 323) Little Rock Hot Springs 
Rurl’gt’n,Ia.,to Minn’ap.,Minn. 308 TOE caninc> manenehab< 22 
Vinton, Ia., to Watert’n, S. D. 376| Rock Isl. Ark. & Loulslana.... 307 
ee ey ae 2 ,052|Trackage to St. Louls, Denver, 

Camnital stock all owned— ED, On wb wow ocecsde 716 
Choc. Okla. & Gulf (leased)_.. 983} Other lines under construction. 70 
Chic. R. I. & El Paso. ....... 112 
Ohio: 3.7. Gwen cc necsnwns 523]Total mileage oper. and under 
St. Laulse EK ©. & Col........ construction June 30 1909_.8,118 








The Rock Island interests in April 1906 acquired a half Interest In the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston. Tex., 
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchlie to Dallas and Houston to Galveston 


Extension from Little Rock, Ark., to Crossett and Summerville, Ark., 
to Eunice, Ala., 308 miles, under charter of Rock Island Arkansas & Louist- 
ana RR.; 308 miles was completed early in 1908. See BONDS below. In 
Aug. 1909 49 miles were opened of extension building from Amarillo, Tex., 
Na Vd Tucumcari, N. Mex., 110 miles, under charter of Tucumcari & 

emphis. 


HISTORY.—A consolidation June 2 1880 with $50.000 000 stock 


In July 1908 $70,199,000 of the $74,859,600 capital stock had been de- 
osited per plan V. JB 239, each $100 stock being exchanged for the fol- 
owing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. & 
Pac. Railroad (of Iowa) and $70 ae and $100 com _ stock of the ‘‘Rock 

Island Company” (of New Jersey), which owns the entire capital stock of 
the Railroad company. See statements for those companies. 

In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peorla was acquired, and their roads leased from June 1 and 
subsequently decded to the C. R. I. & P. V. 74, p. 1194, 1250. 

DIVID’S } "98. '99 to 02. "03. ‘04. ‘05. °06. °07. 1908. 1909. 
since 1897..J% 4% Syearly 7% 8% 6% 6 5% 5% 5% 

In 1909, Jan., 1%;April, 144%; July, 1%; Oct., 134%. 

Special distributions, incl. $1 63 per share June 17 1905, see V. 80,p.2398 

BONDS.—Of the general 4s of 1898 those unissued are avallable as fol- 
lows: $21,900 ,000 at not over $1,000 000 per annum for permanent im prove- 
ments and additions, incl. equipment, and $12,500 000 to retire the first 68 
of 1917; Bankers’ Trust Co., New York, and Benj. Strong Jr., trustees. 
Mtge. Abstract In V. 66, p. 522; V. 78, p. 228: V. 80. p. 472. 

The collateral trust gold 4s of 1902 ($24 900,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356. 

The refunding 4% bonds of 1904 ($163,000,000 authorized Issue) are a 
first Hen (elther directly or through pledge of the entire Issues of bonds of 
the companies owning the same) on terminal property tn St. Paul and 
Minneapolis, new equipment and shops at oline, Tl, and on rall- 
way lines aggregating 1,148 miles; also a junior Wen subject to existing 
morterages on all the cther lines of the system of the Raihray company, ag- 
gregating, exclusive of leased lines and trackage, 5,708 miles. Vv. 78, 

28, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85. p. 1478. 


ssuable forthwith ~. ll. ro atin 6 6k bunk ck a oe 
Issued or Issuable to an amount equal to the value of bends so 

issued, to acquire property. including stocks and bonds __. 25 000,000 
Reserved to retire at or before maturity all bonds of the rathray 
































OoT., 1909., RAILWAY STOCKS AND BONDS. 39 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mtles| Date | Size, or pal, When Due 
For explanation of column rp &c., see notes of of Par Amount Rate When | Where Payable,and by | Stocks—Last 
on first page of Road | Bonds| Value |Outstanding % Payable hom 
Chicago, Rock Island & Pacific— (Conct ) 
General mortgage $100 ,00U ,000 gold__..--. Ba.c*&r| 2,393) 1898 | $1,000 &c/ $61,581,000 4¢ |J & 4J\First Nat. Bank, N. Y. jJan 1 1988 
Coll tr M g Ser G to P due yearly 1 red 101 %-.._Ce.c* ---| 1902 1,000} 13,446 000 4¢ iM & N do do May 1910-1918 
Ret M $163 aT 000 na red 105 to 1911..Ce c¥&r| Text | 1904 /1.000 &c 922,000 4g |A & O do do Apr 1 1934 
Cedar Rapids I F & first mtge gold ar..Ce.c|} 292) 1881 1,00 5 000 5¢ |A & OjFirst National Bank N YjOct 1 1921 
BCR & Nor ‘agen fivet morten -Ce.c*&r| 999) 1884 |1,000 &c| 11,000,000 5¢ iA & O do do Apr 1 1934 
pnmespotie & St Louls ist M yt fe | 12] 1877 50 50 ,00 7@enw 6 3 do do June 1 1927 
Rock Island & Peoria cons ist Kis 75 p 30)...Mp 113|) 1885 5,000 450 ,000 6 J &@&@ J do do July 1 1925 
Choc O & G general (now ist) M $5,500 .000 g____c* 378] 1894 1,000} 5,500,000 S5¢ WJ & J do do Oct 11919 
Choc & ton Ist M Fed: 750 ,000 assumed .. GP c&r 282) 1899 1,000} 3,525,000 5¢ WJ & J do do Jan 1 1949 
L Rock Bridge ist M assumed gold red (text) GP.c* ..-| 1899 1,000 235,000 6¢ J & J do do July 1 1919 
Consol m tge | nee text) $30,000 ,000 gold_..GP.c* 335] 1902 1,000} 5,411,000 5¢ IM & N do do May 1 1952 
Car trust Series C due $220,000 yearly......GP ---| 1902 1,000 220 ,000 4% ¢iA & O do do Apr 1 1910 
Rock Is! Ark & Louis ist M $15,000 000 gold----Ba| 308| 1906 |__._____ See text Se lS. @  Pisecshies sss dacs Jan 1 1956 
Rock Island-’Frisco Term ist M g guar jointly___c* ---| 1907 1,000} 3,000 .000 5¢ |J & J\|New York and St Louls|Jan 1 1927 
Peoria Ry Term ist mtge gold guar jointly red__IC su) 3907 1,000 944 000 4g |J & J\|New York Jan 1 1937 
2nd mtge guar jointly. -................-.... wie | dius. Ribose uch 280,000 SG focctiucebiascsnddus dbeRahen os comes deeteaseee 
Fouip notes due $325,000 semi-an (V. 84, p.338) Ba -.-| 1907 1000) §=4,875,000 4% |F & A|First National Bank N Y/Feb '10-Feb '17 
CTT eS FT area ara dived duels 1,000 420,000 6 RS Bien cba dewes sue Apr "10-Apr "13 
do ser C, gold, due $265, Be Oe cénvnatina ddd Cec ---| 1909 1,000} 5,300,000 436 GA @ GiicunnstGshseluaee caves Apr '10-Oct °19 
—s Ri _— as 4 , & ——— “ Lao ee ee se i . 850) VOU 5¢ |A & O/First Tr & Sav yor ye Oct 1 Hh 
‘0 8 g int gu s c*&r ons ,000 ,682 ,000 5 J & DjGuaranty Trust Co Yj}June 1 
Chicago St Louis & New Orleans—See Illinois Central s . 
Chicago St St Paul Minn & Omaha—Common stock. --- oe ee 100} 18,559,086|7 In 1909|F & A/|Office 111 B’way N Y |Aug 20 19093 
rred stock non-cum Including scrip (see text) - abtnin Sige 100} 11,259,91117 in 1909/F & A do do Aug 20 1909 3 
Ch St P & Minn ist M gold Elroy to L St C ass’d-__c* 177| 1878 500 &c} 1,319,000 6g iIMé&wN do do May 1 1918 
St P & Sloux City 1st M gold $10,000 per mile. _Ce c 607| 1879 1,000} 6,070,000 6¢g |A & O do do Apr 11919 
Nor Wis 1st M Lake St C to near S$ mer ass’d .Ce,.c* 80} 1880 1.000 631,000 6 J & J do do Jan 1 1930 
Sault Ste Marie & Southwestern first M assumed __c 37| 1890 1,000 350 .000 5 M & N do do Nov 1 1915 
C St ae M&O assee $30 ,000 ,000 ($15,000 p m) _Ce c* 1880 1,000} 16.370,000 6 J & D do do June 1 1930 
consols interest reduced . ._- ---| 1880 1,000} 3,734,000 3% WJ & D do do June 1 1930 
Chicago “Sopthern—See Southern Indiana 
hi SL Fee Ry T 1st M $30,000 000 g red 105.. 60) 1903 1,000} See text 5¢ |J & DjJune 1908 coup last nvaid/Dec 1 1928 
lien m gold red 105 (see text)... -Usm.c* &r ---| 1908 |1,000 &c/} See text 5¢ J & DIU S Mtge & TrCo,N Y + 1928 
hens Doc i aavemed red 105 (V 68 p 333)-_--- wall BORO Aigdsecusd 665 ,000 4g iA & OjNorthern Tr Co Chicago}1929 
Notes secured by 2d M Chic Dock _......-...---- wil eeey Wibehen se 333 ,750 4 ee Se NRE Se Es PR eth ee | July 1 1909 
Chicago Term Tran RR—Ch & Gt W ist Mgass’d_.c¥| -.-| 1886 1,000 394,000 5¢ |J  & D)Mercantile Trust Co N YjJune 1 1936 
City of Chicago purchase money mortg assumed deol ¢éetd Fos wenden 650 ,000 5 M & NITo City of Chicago May 1 1938 
Receiver’s certificates $3,500,000 authorized gold - - = n! 1008 Jon ncuess 159 000 6 7 See eee ..'See text 





























CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 
system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900 .000 
general 4s of 1898 Issuable for improvements, viz. 

Chicago Rock isiand & Pach R 4 
cago slan acific mt. s 

hereafter to be Issued, viz. > ti 

(a) To retire at maturity ist 68 of 1917_...-._. 
(b) At not exceeding $1,000,000 per year for ad- 


ditions and improvement I SOI ss i clientes tank te es 
Burlington Cedar Rapids & Northern Ry. Co. cons 
5s. issued or wi to be issued to retire: 
{a} Bi ©. Ri ay - ist mtge. 5s of 1906_... 6.500.000 
(b) Ced. Rap. Ia. Falls & N. ist mtge. 5sof1921. 1.905.000 
Choctaw Oklahoma & Gulf RR. consol. 5s, here- 
after to be issued to retire $5,500,000 CO. 0. &G. 
RR. general mtge. 5s of 1919............----- 5.500 000 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 
(Choctaw oes & Gulf stock collateral)... 22,410,000 
6 % notes of D. By ay « &c., pald Jan. 11905.. 4,500 000 
Rock Island & Peo. Ry. Co consol. M 6s of 1925_- 450 ,000 
Choc. Okla. & Guif RR. equip trust certificates... 2,360, oe on onneeb 


Reserved to provide 75% of purchase price of securities of 


other com les. hereafter acquired... .4-<+ 0605-6 «---sc0 13,500 ,000 
Reserved to be issued at not over $2,500,000 yearly from Jan. 1 
1904 for future Improvements and aS 27.475 000 


Of the $79,922,000 refunding 4s dated 1904 ‘eiadh August 19009, $27,- 
on ,000 were issued for refunding purposes, $15,000,000 to reimburse treas- 
* cunenS. 000 for acquisition of property or securities and $15,000,000 
improvements. Of the remaining $83 078,000 bonds authorized, 
for under! bonds, $13, 500,000 to pay for 75% 
of the purchase price of bonds of other companies, and the balance for !m- 
provements and acquisitions of other properties or ‘securities. In Oct. 1908 





$35 "ae 000 was sold, and in Mch. 1909 $3,486,000 and in Aug. 1909 $1,494,- 
makiar $79 922 re outstanding as above. Vv. p. 1089, 9; 
y wt 2 623, 822: V. P- 666. Peorla Ry. Term. first 4s ($1,500,000 
auth. issue), aemcieetd "ha ntly with Chicago. & Alton, are subject to call 
at 102 % after 10 rs; also jointly guar. $280,000 second 5s. A ¢ 85, p. 159. 
As to Chic. R. & Pac. Elevator mtge., see V. 79, ove ¥. 80 2590; V. 82, p. 750. 
As to Consol. Indiana Coal oan Interest’ .o 80, ef "2401 “eN 
form ot guaranty, Vv, 82 P. 1499. Rock Island-Frisco Terminal Ry. 5s 
aranteed join 569, 
URATEST EARNINGS ~ —fsi909_"___ i $11,393,734; net, $3,905,7 
2 mos., Ju to Aug 31._|1908.. Gross, $10, 013.234; net, 3,021, 330 
EP OR A fer fiscal year 1908- 09 in V. 89, p. 4; “Chronicle” Oct.30: 
Year ending June 30— 1908-09. 107-08. Inc. or Dec. 
Fs “ — _ © *Siaeehgepene te as 8,02 7,969 +57 
Total operating revenue--------- $61,184 ‘887 $58,484,197 +$2,700,690 
Operating income (after taxes) elie = 400,527 $14,558,122 +$1,842,405 
FOun mae WeeOmie. otc 16,611,998 14,686,756 ,925,242 
Interest and rentals____________- 10,429,190 9,958,454 + 470,736 
Betterments on leased lines__--_--_-- 16,57 10,200 +6,377 
Dividends (54%) -.--.-----.---- 3,930,019 3,929,785 +234 
Balance, surplus. --.........-. $2,236,212 $788,317 +$1,447,895 
oO asts— 1906-07. 1905-06. 1904-05. 1903-04. 
Miles operated...._.-- 7,7 


,780 7,218 7,232 7,205 

Gross earnings $60,238,420 $51,237,858 $44,051,509 $44,969,491 

Gee iouT. =p Chairman of Board, D. o. Reid; ime of Executive 
Committee, - Yoakum; President, B. R.A. 
Jackson; pring Sec. and -_ Treas., Boges: 2d, . U. 
Mudge; ‘3d Vice-Pres., W. B Biddle; 4th Vice- Ww. Hillard; (Sth 
Vice-Pres., E. L. Pollock; Sec. and Treas. George H. * Grdane. 
office, 115 Broadway. —(V. 88, p. 822; Vv. 89, p. 666, 918, 7502, Nopea) 

CHICAGO ST. PAUL MINNEAPOLIS & OR ATA Y.—(See Map Chi- 

0 & North Western.) —RO WA Wis., a, Neb., 593 miles; 
other lines, 1,146 m.; total suig a 19 ie ~ Ba 70 ‘malles, of which 1,669 are 
owned and 70 miles leased 

HISTORY.—This was a EA oS Daly 1880 of the Chi St. Paul 
& Minneapolis, the North Wrerenee eae the St. “+7 & Sioux City. 
In November 1883 Chicago & North Western purchased control, 

.. $9,320,000 common and $5, 380. 0G pc A 
STOCK.—Authorized common, $21,403,293; re: preterred.. $12,646,833. 
Held by the company June 30 1909, common stock and scrip, $2, 844) ,207; 
preferred stock and scrip, $1,386, 921. Preferred stock has a prior Tight 
to non-cum. dividend of 7%, by 4 com. is never to receive more than £0 ‘¥ 


BONDS.—tThere are pf og 000 Superior Short Line Ry. bonds which 
are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any 





bivs.— } *93-'96. '97. '98.. "00. ’01. "02. '03. °04. °05-"08. 
Com. ..%} None. 2 2 336 5 7 > 6 7 y'ly. 
Pref ...—] 7 per annum (3% F. & A.) 











time, $ tors; for consol. 6s of 1880, due 1930. V.68,p.521; V.77,p. 2389. 
EARNINGS.—2 mos.,{1909_______ Gross, $2,34 (994; net, "$726, 843 
July 1 to Aug. 31. 11908__...-- Gross, ‘ 068: net, 682,145 
REPORT.—Year ends June 30. noe for 1908-09, V. 89, p. 775. 
1908-09. 1907-08. Inc. or Dec. 
Total operating revenue ___._._---. $13, 524,650 $12,840,369 + $684,281 
Oper. expenses and taxes_._._..-.-- P 108 ,106,121 + 367,987 
Net operating income_____...---_- $4,050,542 $3,734,248 +$316,294 
Tks Be NR en ina wes nae $4,173,606 $3,950,764 +$222,842 
Interest on bonds_--...........---.. $1,602,773 $1,579,047 + $23,726 
Rentals and miscellaneous ______--_- 8,593 6,663 +41,930 
Dividend on common stock (7%)... 1,298,934 «| Sar 
Dividend on preferred stock (7%) --- 787,976 Tae. Sen ee 
Net surplus for year____.....--.-_- 330 44 +$157,186 


$17 $18 
—(V. 86, p. 668, 794, 1529; V. 87, p. 285, 369: V. 89, p. te. 775.) 


CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 


CHICAGO SUBWAY CO.—(See Map.)—Incorporated in New Jersey 
Nov. 21 1904 and holds over 99 % % of the $30,000,000 authorized and om 
standing stock of the Illinois nel Co. and of the stocks of the Illinois 
Telephone Construction Co. and the Chicago wi erpnouse & Terminal Co. 

The Illinois Tunnel Co. had completed, Oct. 1908, 60 miles of tunnel 
equipped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses. It is stil! engaged in developing and extend- 
ye the ae bs an V. 86, p. 720; V. 87, p. 1357. Status Sept. 1909, 

Pp 
The authorized stock of the Chicago Subway Co. is $50 000,000, of which 
,000,000 remains In the treasury unissued; par v alue of shares $1 00. 

in April 1908 it was arranged to exchange per plan V. 86, p. 1284, 1467, 
the outstanding $17,000,000 *rilinots Tunnel 5% bonds for Chicago Subway 
20-vear 5% first lien bonds secured bv devosit of the Tunnel bonds, the 
stock of the Tunnel Co. and by other property, a the subway = 
fase s interest In the stock of the ee Warehouse & inal Co. 

ssue gf fae collateral trust bonds will be unlimited. Additional ponds 

bearing a lower rate of Interest and maturing later than 

Tune ‘fe 1988, Of the bonds, an fr rey may be a i ge td to replace $13 ,000,- 

000 oe Tunnel bonds as security for $9,500, floating debt of Tunnel 

Co. - 794. In July 1909" si5. a ae first lien bonds had been 

imped § in <P ange for Illinois Tunnel bo ov. 87, p. 166; V. 88, p. 100. 
Chicago office, 1779 Monroe St.—(V. 89, Dp. "778, 918.) 


CHICAGO TERMINAL TRANSFER Sr hag consists of 
passenger and freight terminals in city of , ines of railway seoting 
thereto, and a belt line around the city. Gnicago.. owns 760 acres of 
in and t to the city, of Sato ss acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which s have been built, is owned in fee. 
Track owned, 84 m.; leases from Chicago pet F 11 m.; trackage, 7 am 
total, fol m.; 2d track. 69 m.; sidings, 118 m.; total all tracks, 289 miles 


HISTORY.—A reorganization in June a of ag & Northern Pactfio 
and Chi & Calumet Terminal, plan V 

inn April 16 1907 the lower court granted. the’ petition of the Balt. & Ohio 

r permission to pay off the $15,140,000 first mortgage bonds, which were 

onic for payment on May 3 1 907, the holders to receive the amount found 
to be due under decree with int. from date of latter (Feb. 20 1907 to May 3). 
Foreclosure sale, which had been set for May 3 1907, bra enjoined to enable 
stockholders to test validity of B. & O. lease. es 4, p. 930, 867, 1182; 
V. 85, p. 921; V. 86, p. 479; V.87, p. 1010; V.8 Stiar: Vv. 89, D. 1068. 
The B. & O. on June 30 1909 owned $8,508, 100 go? stock and it was re- 
ported in Oct. 1909 ae uired a full majority of the stock through the pur- 
chase of the holdi the Chic. Burl. & Quincy. 

On May 14 1906 $3 °500. 000 of receivers’ gold certificates were authorized 
to provide for elevation of ‘tracks; $150,000 outstanding July 1908. They are 
to be a lien prior to mtge. of 1897 and payable on demand. V. 82, p. 1155. 


TENANTS.—Balt. & Ohio, ae a Western, a Junctions 
Pere Marquette (the last named since See V. 77, p. 948, 2158, 
V. 79, p. 901. Minimum rentals receivable nah iumeee Rt F to '$513,- 
500 annually. See V. 79, p. 2084. 


ane —Stock.—$13,000,000 com. and $17,000 pag! , SX. a 

cum. pref. Of the $16,500, 000 50-year ist 4s, $1 gs 
retire assumed bonds and $55, 000 in the treasury. V.7 9, p. 901. "Sie abave 
. 1066, 


REPORT.—Report for year ending June 30 1909, gra in V. 89, p 
shows: Oper. rev., $1,091,817; oper. inc., def. after saipe. $101,737: other 
inc., $698,412; int., rents, &c., $681,635; pals def., % 

Receiver, . and Gen. er., J. 'N. Fait horn, Chicago, Til.; Sec. and 
Asst. Treas., W. T. Wisner 2d, 28 Nassau St., N. ¥ Directors » Oct. 1908, 


V. 86, p. 479; V. 87, p. 1010.—(V. 89, p. 992, 1066, 1068 


CHICAGO & WESTERN INDIANA, R.—Owns a vabnibie terminal 
system of roads affording entrance into Ch + ¥ to the roads named below. 
Its lines extend from Dearborn Station, i t., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m., to 16 m., and to South Chicago, 5 
m.; total, 48 m.; total track, jnitaaing od. 34, “ath tracks and sidings, 260 
m.; also owns over 1 ,200 acres of real estate, peeenest and freight yards. 


warehouses, elevators, &c. The Belt R ‘ ot Chicago leases and o 
116 miles of the 300 miles owned by the Ch. & W.I., T. its securities mI 
held by the companies ne the Chicago & W. I.: see V. 60, p. 1058. 


Proposed passenger station, V. 89, p. 162. 


LEASES.—This company’s road and terminals are leased under per- 
tual contracts to the Wabash, the Grand Trunk West., the Chicago & 
= gen Illinois, the Chicago & Erie and the Chicago Indtanapolis & Louis- 
lle, each of which five See owns $1,000,000 stock. They are also 
Mond to the Atchison, the — Joliet & Eastern and Belt t Ry. Annual 


rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 
DIVIDENDS. — V95. °96. "97. °98. "99. °00 to Sept’dd. 
PE CG. kisdawaddtenscns 7% 6 6 6 6 6y y. 


BONDS.—tThe general mortgage bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturit ay 
Of the consol. 4s of 1902 (auth. Issue $50,000,000) , $26,382,000 has been 
sold on account of track elevation and other impr’ ts, 35 287,000 additional 
were used to refund bonds canceled by og eke of the sinking fund, $8,- 
081 667 are reserved to retire underlying bonds and $9.249.000 for future 
additions equal to at least the par value of the bonds issued. The item of 
58 008 AO includes $12,271,000 sold In Dec. 1908, part of which was 
used to retire the $8,000,000 collateral trust notes called for payment 
Feb. 1 1909. V. 87, p. 36, 1604, 1663; V. 88, p. 100, 374. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1908 was in 
V. 88, p. 1614, showing gross income, 33.3 310,389; int., &c., $1,986,634; 
divs., $300, 000: bal., $23,755. Pres., — P Henley. —(V. 89, p. 592.) 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mules | Date | Stze, or pal, When Due 
For explanation of column wey &C., see notes of of Par Amount Rate hen Where Payable, and by S 3s—Last 
on first page of tab Road | Bonds| Value | Outstanding % Payable Whom Dividend 
Chic T rans — (Concluded) 
Chic lst 15,140,000 pald by B& O Oct '07 91; 1897 | $91,009) See text 4¢ |J & J/\See text t 
(see text) .....-- duo] sues 100} $5,000,000 6 Q—M 31 Ghleago +30 19091% 
m subj to call 105.c* 48) 1882 1,000 7,903 ,667 6¢ Q— JP organ & Co N YiDec 1 1932 
is nla ite Wis hse a do teens IC.c*¥&r ---| 1902 000&c} 32,669,000 4¢ 73 & J ITr &S Bk, Chic; &NY|July 1 1952 
Pere Marquette RR 
= Wisconsin Ovet 
gold is i ll 180; 1905 1,000; 2.360.000 5¢ |J & J\Office 80 Broadway, N Y\Jan 1 1955 
ock Island & PacRy 
Chic Rock I & Pac = 
ist M $1.500 000 52) 1903 1,000; As collat. 5¢ |M & S|Sept '08 coupon not pald/Sept 1 1933 
Ironton—See Cincin Ham & 
t W—ist M g guar end red..N -! 91) 1903 1,000 1,150 ,000 4 M & N|New York Nov 1 1923 
lay & Davies mmon stock. ----. won| soos 100 yt oes Seetext| Text /Cincinnati Dec 241903 2% 
Second (now first) mortgage gold............-- c* 59| 1887 1,000} 2,000,000 4%e2\J & JiJ P Morgan & Co N YjJan 1 1937 
General mortgage $7,800,000 guld_.......-- Me c* 59] 1892 1,000} 3,000,000 5¢ J & D do do one 11942 
Cincinnati Dayton & ‘Chicago rst Mortgage....--- 95) 1892 1,000 1,200 ,000 4 A & O do do r 11942 
Cin Day & Ironton ist M g guar (assumed) -..Ce.c* 167) 1891 1,000} 3,500,000 5¢ IM & N do do sew 1 1941 
feefendine mtge. $14 286,000 gold. __-- - Usm ¥ 4 wk 1904 |1,000 &c} See text GS. PAE Bi scbdawendndccddwsteoutun See text 
First & ref M $75,000, ase authorized, part guar. Ba All] 1960 jstsceccee 14,500,000 4 .. GQ iskdncnvetedssnesiadeuts July 1 1959 
General m $20, 000 redeemable text..Ce All}; 1909 |..---... 20,000,000/See textiSee text|...................... July 1 1939 
Coll tr pur m no $11, oo? 000 g gu p&i redparCe.xc ---| 1908 1,000} 11,557,000 4¢ \J & JJ P Morgan & Co N Y\July 1 1913 
Car trusts gold $54 00U due s-a begin Oct '06__Ce,c ~---| 1905 1,000 702,000 4% 2A & O do do 'o Apr 1 1916 
Car trusts $92,000 due semi- ve onnge sidriheo dalle an sillien vo bs - -| 1904 1,000 920 ,000 4% ¢eiA & O'R Winthrop & Co N Y/Apr et aT "11 
Dayton & Michigan first mortgage gu &iend-__c 142) 1881 1000) 2,728,000 5 J & jJ\J P Morgan & Co N YjJan 
Cincin & Ind Western—See Chicago "Cine n & Loulsv 
Cincin Ind € p= ge ae Dec be wees --a} 262/{1895 1,000} 2,229,000 S5¢ J & J Conteal’ Trust Co = Jan 1 1935 
W ist M gold red at 110 guar p &1 (end)-_-_-_c 1895 1,000 3,000 S¢ I & J Jan 1 1935 
CI& Ww ist & ref M $8,200,000 g gu p & 1 end_-_Ta 381) 1902 1,000; 4.672 090 4¢ |J & JJ P Stougen & oo N Yj\Jen 1 1953 
Cincinnati Inter-Terminal R—ist ref stk (see text)| Text | ..-.-. 100 804,500 4 F & A|Cincinnati Aug 1 1909 2% 
Cincinnati } Lebanon & Northern—First mortgage---_c 38| 1886 1,000 200 ,0U0 5 J & J\Central Tr & S D Co Cl nijan 2 1916 
1st con M $1,500 000 ¢ egu Po &iend (V 75 p 1398) _c* 52| 1902 1,000 1,268 ,000 4¢ |M & N/Farmers’ L & Tr Co N YiNov 1 1942 
Cin § Musk Val—ist M $2 000 000 ggup &lend F,c* 148] 1898 1,000} 1,750,000 4 g. F & AjFarmers’ L & Tr CoN Y/|Aug 1 1948 
Ci a, New Orl & Texas Pac—Com stock $3,000,000 ___- cet ee 100} 3.000,000/|5 In 1908|\J & D/Cincinnati June23 1909 2 
No ferred stock 5 % cumulative $3, 000 ,000. ES ee we) bbe 100} 2,500 .000\5 in 1908} Q—M do Sept 11909 1 
(ithe nd add dhhdithbotbbhbswenbacebos au wul BEE Tusoeousé 450 000 5 A & O(|Cincinnati, Ohio To April 1911 
Notes, due $150 ,000 semi-annually _..........-.-- deal SOO8. labooncce 417,000 6 J & D/Cincinnati, Ohio Dec 1 1910 





























CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 miles; 

El Carpio Jct. to Temosachic, Mex., 55 miles. See Kansas City Mexico & 
Orient statement and V. 71, p. 181. Stock is $2,860,000; par of shares, 
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
Ry. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) 


CINCINNATI BLUFFTON & CHICAGO RR —Road is projected 
from Huntington to Union City, Ind., 75 m., of which Bluffton to Hunting- 
ton, 52 miles, completed. V. %. , 1188 On March 14 1908 John C. 
Curtis was appointed receiver. - 720. The Sept. 1908 coupon was 
not paid when due. Receiver’s pT, ‘May 1909, $125,722 6s, due in 4 mos. 
to 2 years’ time. V. 88, p. 1313. Bondholders’ committ ee, V. 87, p. 873. 

Stock, $1,125,000, all of one class, issuable $15, ~— B mile; par of 
shares. $100 each. Bonds. see table above. V. 84 D. 509. For vear 
ending June 30 1909, gross, F sg 7 Be: Bead $21,123; int. ye taxes, $51,315; 
bal., def., $30,192. Pres., H. y: Sec., Charles Blackburn; Treas., 
Wm. George. Office, 1606 tribune olde. "Chicago, Ill.—(V. 88, p. 1313.) 


CINCINNATI FINDLAY & FORT WAYNE RY.— Owns Findlay, O., to 
. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. from 

Delphos to Mandale, 12 m., completed Oct 15 1904. V. 77. p. 88, 694, 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like perlods forever. V. 78, p 286. Stock, $1 250 ,000, all 
owned by the Cin Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. Is limited by js eclal agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102% and interest. V. 78. D. 286, 342, 
701. Form of guaranty, V. 78, p. 701.—(V. 89, p. 469.) 


CIN. GEORGETOWN & PORTS. RR.—See ‘‘Electric Railway Section.” 
CINCINNATI HAMILTON &. DAYTON RY —The system Includes: 





Road owned— Proprietary roads— Miles. 
Cincinnati to Dayton, O ...-.-- er Cincinnati Ind. & aeaesencni se * 
Dayton to Ironton, Ne Ras 167|Cincinnati & Dayton... --.-.-. 
Dayton to Delphos, O...-.-.-. 95 | Colum bus Findlay & Northern-- i8 
ROE 6 iiins oda weieee. vue 62/| Bowling Green RR---.-.------ 19 

Roads leased— (*See this Co.) Piqua & Troy Branch.....-..- 8 
Dayton & Michigan_.__...-..-. 142 
Cincin. Find. & Ft. Wayne ... *91 
Pte AVG. Beet dn che ancaice 
—--— een OO Wl eis oe Guia ee 1,038 





Owns $11 000,000 Pere we eH RR. stock; also owns Dayton & Union 
jointly with Clev. Cin. Chic. & L. and jointly with Southern Ry. controls 
Cin. New Orl & Tex. Pac. Ry. V. 75, p. 978. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances having been readjusted without foreclsoure per plan of June 
1909 (V. 88, p. 1436, 1498). Under the plan the management of the system 
was taken over by the B. R., and the ownership of the controlling 
stock is to be acquired by that company at the end of 7 years from July 1 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
controlling stock is to he vested in three voting trustees, one to be President 
for time being of B. & O. 


STOCK .—The plan contemplated the retirement of the $7,751,425 pref. 
stock (out of $8,000,000 total) deposited under the 4% notes of 1905.) 


BONDS, &c.—The holders of 4%% notes ($15,000,000 receive for each 
$1,000 note and its coupons $60 in cash and $1,000 of new gen. mtge. bonds 
(total issue $20,000,000) , to draw interest as follows: 4 4%% dependent upon 
income until July 1 1911; 1% fixed and 3%% dependent upon income until 
July 11914; 3% fixed and 1 %% dependent upon income until July 1 1916; 
thereafter 444% fixed; 

1. First and Refunding wa dated July 1 1909, Auth. Issue, $75,000,000. 

This mecevease is to cover the lines of railway of the company, all its 
easehold rights, all stocks of subsidiary companies owning operated lines 
and all property acquired by use of said bonds or the proceeds thereof. 

Of which there are presently to be issued $27,500,000, viz.: 

(a) To pay or adjust indebtedness due and accrued____-___-- $7. 500, ene 
,00 


(0) For improvements now needed.-_.....---.. 2-2-8 
(c) For necessary working capital__..-.-......--.----2- 2. : ‘000, 000 
(d) For collateralto $11,557, 000 4% purchase money notes of 
Me ee ay a wei ee eR cS ee Se 13,000,000 
neuen for future use, $47,500,000, viz.: 
(e) For additions, improvements and betterments__________- $23,714,000 
(f) For refunding underlying bonds_---_..-_--_-._-.-._.-- 23,786,000 


The bonds specified above as (b) and (¢) and $5,500,000 of those named 

as (a) are to be guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

“ ader supplemental agreement dated "July 1 1909 (V. 89, p. 469) $11,- 
557,000 4% poe money notes dated 1908 and due July 1 1913 (ot 
which a small amount which was reserved to retire outstanding refund- 
ing 4s of 1904 had in Aug. 1909 not been issued) are to be secured by ag: e 
of $13,000,000 new “first & refunding’ 4s. These notes are guar. the 
B.& 0. See form, V. 89, p. 918. he ref. mtge. bonds (dated 1904, for 
which the purchase money notes of 1908 were exchanged) have been or 
are to be canceled. 

2. General Mortgage (see above)—Total Issue, $20,000,000. 

The fixed interest on the general mortgage will be’ payable Jan. 1 and 
July 1, and the interest dependent on income (non-cumulative) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 are issuable in ex- 
change for the 44% notes, the remaining $5, one. 000 for floating debt, &c. 

In consideration of the undertakings of the B. & O., the original bonds 
to be issued under the gen. mtge. are to be subject to call on any July 1 
prior to July 1 1916, for exchange for new 4% bonds secured by the gen. 
mtge. and guar. by the B. & O. as to prin. and int. The original bonds are 
also to be subject to call for payment at par and accrued et and the 4% 
guar. bonds at 103 and accrued int. on any Jan. 1 or July 

During July 1916 (or sooner, in case of earlier ecnubenies by B. &O. 
of the controlling stock) the B. & O. will, upondemand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
ey 4% bond _ secured by said gen. mtge. and guar. prin. and int. by the 





. & O.; the B. & O. to elect whether to make such purchase or exchange. 


der a ls ae a a securities of Cin. Ind. & West., Dayton & 

Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 

Also guaranteed $9, 207, 000 Pere Marquette refunding 4s, but stockholders 

of C. H. & D. subsequently voted to cancel lease and guaranty. V. 85, 
p. 653; V. 87, p. 1355. 

+} 507-00. Grae $7,897,047; net, $1,395,454 

1907-08___.Gross, 8,011,483; net, 1,066,035 


EARNINGS.—12 mos. 
July 1 to June 30. 
REPORT.—Report for year ending June 30 1907 In V. 85, p 1003. 









Year ending June — 1907-08. 1906-07. 1905-06. 
pe eS er renee 1,03 1,038 1,03 
SE CR ie didi amie aw $7. 960, 612 $9,048,858 $8,519,153 
es. DON en i Sas wren aw 45,954 1,987,275 1,607,718 
Deduct interest on bonds__ bebase 2 217, 216 2, *220 615 2,249,434 
Interest on bills payable_-.-....--.-. 2, sans | "261,345 17,247 
Pa Kid enaiecnemnnduikGe nlite 366,669 388, 669 
Balance, deficit, for year-........-.. $1,673 ,902 $861,354 $1,147,631 

OFFICERS.—Chairman of Board, Oscar G. Murray; President, William 
Cotter; Vice-Pres., J. L. Cramer; Sec., Thomas J, Walsh; Treas., F. M. 


Carter. 


Directors—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, Samuel 
Rea, Geo. M. Shriver, William Cotter, Geo. W. Perkins, Charles Steele, 
Frederick W. Stevens, George F. Baker, Geo. W. Young ‘and Norman B. 
Ream.—(V. 89, p. 102, 224, 348, 410, 469, 918, 1068.) 


CINCINNATI INDIANAPOLIS & WESTERN RR —Hamilton, O., 
2 ringfield, Ill., 284 miles: Sidell, Ill., to West Liberty, 77 on the Bg 
est Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75, p 
239° 289, 497, 732. Stock authorized, $8,200,000; issued, $7, 115 ,800; all 
owned by C.H. & D. , which received dividends thereon in 1902-03, $126, 7983 
in 1903-04, $167,322; in 1904-05, $156,095. 


BONDS.—The ‘‘first and refunding’’ 4s of 1902 ($8,200 or authorized 
issue) are guaranteed, principal and interest, by C. H. & D. by endorse- 
ment. V. 75, p. 1201, 1335; V. 77, p. 1290. Guaranty, V. 78, p. 2011. 


The I, D. & W. bonds are redeemable by lot at 110 at aos t ee on 7 
weeks’ notice: $933.000 are guaranteed by Cin. Ham. & Dayton. 
trusts June 1908, $88,000 4% equipment notes, due somt-anerely to Nov.1 
1911 inclusive; interest M & N.—(V. 88, Dp. 451; V. 89, p. 469.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles In length 
connecting the Chesapeake & Ohlo bridge and the Cin. Ham. & Dayton 
eqyroe Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 
000 of first preferred 4% cumulative stock secured by mortgage to the 
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals pald 
by Chesapeake & Ohio and Loulsville & Nashville, and subject to cal 
anv interest day after Feb. 1 1915 at 105. V_ 79, p. 212; V.80 p. 1728, 
2398, 2620. Rentals received to year ending June 30 1909, $32,436; divs., 
$31, 804; bal., sur., $632. Pres., Geo. W. Stevens.—(V. 80, p. 2620 ») 


CINCINNATI LEBANON & NORTHERN RY,.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 ‘miles. Stock 
authorized. $1,500,000; outstanding $1,100,000, mostly owned by Penn. 
Co. V.75,p. 980. Dividend of 3 % paid in'1906. Of the $1,500,000 first 
consolidated 4s of 1902, guaranteed princ!pal and Interest by the Pennsyl- 
vania Company, $200,000 are reserved to retire the 5s due 1916. 77s 
p. 86. Cal. year 1908, gross, $305,079; net, $46,390; oth. inc., 337477: 
charges, $73,149; sur., $10,418.—(V. 77, p. 86.) 


CINCINNATI & MUSKINGUM VALLEY RR.— (See Maps of Pennsyl- 
tania RR.)—Owns Morrow, O., to Trinway, O., 148 miles; half interest 
Zanesville Terminal RR., 5 miles. V. 77, p. 86. 

Of the bonds, $250,000 are oaeves for future needs; sinking _— retires 
yearly 1% of ‘those nr. offered at par or less. he Penn- 
sylvania Company guarantees the bonds, principal and Ws 
form of guaranty, V. 76, p. 653. Stock, $2,000,000, ali owned Jan. 1 1909 
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: 1900, 6%; 1901 to 1906, 
incl., 2% yrly.; 1907 and 1908,4%. Penn. RR owns $1,318, 000 of the $1,- 
750,000 bds. Gar trusts, $67,200 3 4s, payable $22,400 yrly. to June 1912. 


Yr. end. Dec. 31— Gross Netinc. Interest. Dividends. Balance. 
CREA Sey ee $783,888 $205,719 $70,000 (4%)$80,000 $55,719 
SO0F aii cetheusncd 933,813 232,703 70,000 (4%)80,000 82,703 


Payments in addition to above in 1908 were $10,346 for additions, {m- 
provements, &c. (against $20,894 in 1907), and $19,553 Fay prin. and int. 
of car trusts and hire of equipment, &o.—(V. 82, p. 1494 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC pein Map of 
Southern Ry.)—Operates Cincinnat! Southern Ry., owned by city of Cin- 
cinnati, Cuncinnat to Chattanooga, Tenn., 336 miles; trackage,2 miles. In 


Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles, 
was acquired, but road is operated separately. V. 77, p. 743. 

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050 ,000 yeary. the remain- 
ing $50,000 per quarter to be deferred as it accrues and to be paid gener, 
at rate of $40 .000 yearly, witb interest on deferred payments 3 rental 
under renewal to be $1,050,000 yearly for first 20 years, _— $1,100 ,000 for 
20 years; thereafter $1,200, 000. V. 73, p. 722; V. 74, Pref. stock, 
: 3. — has prior rights on dissolution, but no vo a nates V. 74, D. 


DIVIDEND.— On pref., 1% %, paid qogrterty Sept. 1 1902 to Sept. 1909, 
both Inclusive. On common, 2 


0, vy as ag 1 1903 out _ accumulated 
earnings fe. ques sete 


t. 1 1904, 2%; gure 1905, Dec., 2 
June 1906, 3%; aol 907 and toes, % (J & D); 3 io. June, 2 2 


On April 1 1906 $1 $60, 000 bog notes were cook to pay for im rovements, 
inclusive. V. - 1225. 
V. 85, p. 133 


ayable $150,000 semi- ‘annually to April 1911, 
n Nov. 1907 $500,000 3-year 6% notes were sold. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mtles| Date | Size, or pal, When Due 
For explanation of column eae &c. see notes of of Par Amount Rate When Where “TS and by Ss s— 
on first page of tab Road | Bonds| Value |Outstanding % Payabie hom Dividend 
Cin New Orl & Texas Pac (Concluded) — 
“do trusts due abt $85 000 s-a (V 78 p 1391)-_-.-- -. | 1904 $1,000 $255,000 4 M & S/Blair & Co New York Mch ’10-Mch ‘11 
Ser B due $97,000 seml-ann (V 82 p 928) ---| 1906 1,000} 1,261,000 4% eM & N/Equitable Trust Co N Y|}May’10-May'16 
CA Ae hhnidehbn énde ee poceenwee woo] 8007 [eccnsnss 418,600 5 Various |New York To Oct 1910 
incinnati Northern—i1st M $3,000,000 gold_-@ c*&r ---| 1901 1,000} 1,000,000 4 J & JjGuaranty Trust Co N Y{July 1 1951 
eincinn ti Richmond & Ft W—Ist M goid int euar_c* 86) 1871 1,000} 1,800,000 7¢ \J & D/Winslow, Lanier&Co N Y|June1 1921 
a&M Mahoning—Stk6 % rent to be $1, <k 000auth beat tina 50 750 ,000 6 J & JiChecks mailed July : 1909 
a mortgage gold guaranteed Kb R & P- "G wc*¥ &r 26) 1893 1,000 650 ,000 S5¢ |J & J\36 Wall Street New York|Jan 1 1943 
Cleveland Akron & Colum bus—Stock $4,000 .000-_-_- uot eane 100; 4,000.000/4 In 1909|M & S/Checks mailed Sept 25 1980 2% 
General mortgage (now first) gold_.........-..--- 177| 1887 500 &c} 1,800,000 5¢ |M & S/Winslow,Lanier & CoNY|Mch 1 1927 
First consol meee S $4,000 ,000 f guaranteed p &1end-|| 188 { 1900 1,000; 1,023,000 4¢ iF & A do do Aug 1 1940 
gold sinking fund--......- not guaranteed - ..- 1900 1,000 640 ,000 4¢ iF & A do do ug 1 1940 
Cleyeland Gincinnats Chicago & St Louis—Com stock ewak wows 100} 47,056,300|See text..\M & SiJ P Morgan & Co N Y/Mch 2 1908 1% 
Preferred stock 5% non-cumulative............-- nee aoe 100; 10,000 ,000|5 In 1909; Q—J do do Oct 20 1909 1% 
C1St L & Ccon M drawn at 105 sink fund 1 %-- 1 175) 1880 1,000 635 000 6 M & N do do May 1 1920 
Gen ist M $10,000 ,000 gs f not drawn.._.Ce c&r ---| 1886 |1,000 &c| 7,323,000 4 g Q-—F do do Aug 1 1936 
Cleve Col Cin & Ind consol mortgage (see 25 391; 1874 1,000} 4,138,000|7 or eJ & D do do June 11914 
Gen cons mortgage ($12,000,000) gold --Us.c*¥&r 391) 1884 1,000; 3,205,000 6¢g iJ & J do do Jan 1 1934 
Indian & St L ist ‘In 3 serles of $667,000. __Us.c 72| 1869 1,000 00 ,0 7 Various do do July 1 1919 
2d M ($2,000,000) gold Indlanap to Terre H_..c* 72| 1882 1,000 500 ,000 6¢ M&N do do Nov 1 1912 
Clev Cin Chic & St L White Wat Val oat ist g.Ce.c* 62| 1890 1,000 650 ,00u se ie @ ¥ do do July 1 1940 
Spr & Col Div (Col ge Cin) ist M gold..-..- Ce c* 45| 1890 0 &c| 1,103,730 4¢ iM«é& §S do do Sept 1 1940 
Cairo Division 1st $5,000 ,000 tt ere 267; 1890 1,000; 5,000,000 42.18: @ id do do Jan 1 1939 
St Louls Div coll tr oo ($351,000 in s f)__Ce,cé&r 194} 1890 |1,000 &c} 10,000,000 4¢ iM & N do do Nov 1 1990 
Cincin Wab & Mich Div first mtge gold....Us c* 203; 1891 1,000} 4,000,000 4¢ iJ @& J do do July 1 1991 
Gen M 100 vears 29 $50 ,000 .000 gold_..Mex.c*&r| 1,021) 1893 1 ‘000 24.058 .000 4¢ \J & D do do June 1 1993 
New bonds, $20,000,000 to be authorized... -___- ékel ede: 14emen eo EG ox cient arid kdb lithe an this tlh oan atheae een in hud geben & < Loe wieih bide mii darth 
Notes $5, 000 000 gold ss De te teeth inte a aie aes a te we tm 1 c&r pak 1907 |1,000 &c} 5,000,000 6g J & D do du June 11911 
Obligations for Proprietary Lines 
Cincinnati Sandusky & Cleveland—Preferred stock - bie a" 50 428 997 6 M &N do do 7 11909 3% 
Consol (now first) mtge $3,000,000 gold_--AB.c 17%) 1888 1,000} 2,571,000 Se if. .8 3 do do Jan 1 1928 
Contzal Indiana — mtge $4,000, 600 gold guar._Ce 125) 1903 1,000} 1,500,000 4¢ M & NjCentral Trust Co N Y Nov 1 1953 
St LS L 1st M $3,000 ,000 gol ..Ce.c*¥&! 45; 1903 1,000 3,000 ,000 4¢g |\A & O|J P Morgan & Co N Y/Apr 1 1953 
Louieviite & Jeffersonville Bridge ist Me-See thatCo 
eveland Columbus Cincinnati & Indianapolis—Cleve|land | ndiana|polis St | Louis & Chi\cago—Se/\¢ Clevelajnd Cincinnat! Chicago & |St Louls 
eve Lorain & Wheel—Con mt¢e (now Ist) g-Usm.c” 192) 1893 1,000} 5,000,000 5¢ |A & O}2 Wall Street New York|Oct 1 1933 
General mortgage$1 ,000 000 gold redeem at 105__N 192| 1896 1 ;000 893,000 S5¢ J & D do do June 1 1936 
Consol ref mtge $10 ,000 000 gold red at 102 % _Ta.c* 192] 1900 1.000} 4,000,000 4% es & J do do Jan 1 1930 
STOCK.—Common, $3,000,000, controlled In ae of Southern Ry- STOCK .—The stockholders voted June 21 1905 to increase the common 
and Cincinnati Hamilton & Dayto m Ry. V. 61, p. 26; V. 65, p. 1173. stock from $28,700,000 to $40,000,000 and Oct. 31 1906 to $50,000,000. 


Stockholders in May 1908 subscribed for $500, F500 new preferred stock 
at par. raisin? the amount outstanding to $2,590,000 V. 86. p. 1099, 1409. 
LATEST EARNINGS.—|1908-09_..Gross, $7,826,982: net, $2,757,331 
12 mos., July 1 to June 30. {1907-08___Gross, 7,892,059; net, 1,863,603 
_ ANNUAL faa anes Se for year 5 | June 30 1908 was In V. 87> 
Pe wn showing, 1,378; net, $1,735,977; other income, $302,- 


oa rentals, oi 2 Sexi interest, bat tts 44; 1 LmBrOW-, $340,000; div. on 
pret s ; div. on com. (5% bal., sur., $17,510 
1 1908-67" oom, $8,401,608; net, $7008.05: —(V. 87, Pp. 1296.) 


CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & S. 
Louis. eS they Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C 

& St.L.), Freakiia to Cincinnati, 38 miles; at Jackson, 1 mile. In 1909 
i-v. Cin. Ch'e. & St. L. owned securities costing $1.094,892. V. 75. p 
451. 457. STOCK. $3.000.000. In year endine Dec. 31 19°8 gross 
980, 925; net. inc., $120,542; aa $86.917: bal., sur., $33,625. For 

months ending Aug. 2 1909, . $731,798, against $588,411 in 1908; 
net, $148,516, against $1 16,615. i. W. C. Brown.—(V. 81, p. 1314.) 


CINCINNATI RICHMOND m FORT WAVE pe -—Owns from Rich 
mond, Ind., to Adams, Ind., 8 leases 5 t.W.&C. Nowop 
pete (Apr. 1909) by. Grand Rapids & fadiene aay. Rental. net earnings- 
Int. Is guaran alee oF ee eeeaeytrana Oo. and Pitts. Cin. Chic. & St. L. Co. 
ntlv (the P. C. C. & St. L. taking the vlace of the Cin Ham. & Davton 
1888). Stock, $2, ie pf (par $50,) of which Penn. Co. owned $1,257,- 
. Due guarantors July 1 1909, $1,643,274. 


Year end. Dec. 31. Gross. Net Interest, &c. Balance. 
RES TSEEE 2 SRR Saree $613,703 $114,999 $163 ,938 def.$48 ,939 
BOGE isd chivakccncchn 657,913 75,147 157,000 def. 81,853 

CLEAR LAKE NORTHERN RY.—V. 88, p. 1001. 

GLBA FIELD & MAHONING RY.— (See Map Buf. Roch. & Pitts.)— 


» completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Oreck RR., 26 mliies. Leased duri ng corporate existence 
and renewals thereof to Bu ffalo Rochester & Pittsburgh—which see—at a 
rental payable | iy be _— equal 43 6% on $750,000 stock. par $50. and 5% 
on bonds, t wins Ef guar., & i., by endorsement. In Nov. 1909 
the penn th med cate inctoased from $750,000 to $1,000,000. V. 
89, p. 470.—(V. 89, p. 470.) 


CLEVELAND AK dal & COLUMBUS RY.—(See Beows ¥ Doanayiensen 
.)—Owns from Hu ., to Columbus, O., 144 miles; Dresden branch, 
Kilbuck to Trinway, 33 a mS Creek br anch, 9 m.; Howard coal branch, 
4 m.; coal spurs, 3 m.; total owned, 193 m.; : trackage, Trinwa to Zanesville, 
17 m. Owns a fourth interest in Akron & Barberton Belt RR., 24 m. 
Vv. e. p. 435. Car trusts outstanding, $671,765, due $82,992 yearly. 
nn. Co. took control June 1 1899, purchasing $2, wet 500 of the $4, pot - 
000 neoek (par $100). Dividends, 2% yearly, Sept. 901 to Sept. 1905: 
ates. 3% Gem: 1907, Mch., 14%: Sept., 2%; 1908, 4% ef 1909, 
4%. Of ist cons. gold 48 of 1940 (Commercial Trust Co. f Phila., 
trustee), $1,023,000 are guar., prin. & int., by the Penn. Compener: $1,800,- 
900 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76, p. ae 
‘> 1746, 2280. Report for 1907 in V. 87, p. 282. in 19 08, 
$i, 836 62; net, $535,045; oth. inc., $51,384; chgs. -» $240,752; div. & 4%), 
$160, 000; add. & imp’ts, $140,081; bal., sur., $45,596.—(V. 87, Pp. 282.) 


CLEVELAND SCINA ATL CHICAGO & St. LOUIS RY.—(See Map: 
N. —Radiates from ane lis, Ind. 


neuer te to Onleera honcin. og Mi, St. pent easter! dusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to vutsvitlen 
Owned Directly— Miles. Leased and Controlled— Miles 
Cleveland, O., - Columbus, O..138 oe gy & ey atteast Ry...: .4& 
Galion, O., to Indianapolis... _-_- 203 |Colum. ~ begat RR... 24 
Delaware to oe aan 5 alain ‘Op 
Cincinnati to ayetie._._ Chic. Ind. . Short Line... 44 
Indianapolis to Terre Haute Trackage hee teen, &c.. 32 
H —& RRR Reo ae Trackage into Jeffersonvilie_.__ 53 





Leased—entire stock owned— 
Cincinnati Lafayette & Chic. Ry. 57 
Cairo Vincennes & Chic. Ry— 

Cairo, ae. as to Ton & branch _261 


Trackage into Toledo (V. 79, p. 
1023, 2696) 


Total Included in earnings. _.1,982 


eet ee eed 


St. L. Div. to E. St. L_190 Operated; earns. kept separate— 
Columbus ‘Springfield & Cin.— Peo. & Eastern Mticcechaitet *351 

Columbus, O., to Springfield_. 45|Cincinnati Northern -....... - *248 
White Water—Harrison, to Kankakee & Seneca RR... --. 42 

Hagerstown, Ind............ 62|Mt. Gilead Short Line... ... 


2 
Cin. Wabash & Michigan Ry.— *3 


Louisv. & Jeffersonv. Bridge... _ 
Benton Harbor to Rushville and 


RPS So ce RR? A Rt 249| Total of system June 30 09__2,6 628 
EEE SS aS nee 59|Trackage Ill. Cent. into Chic.} 
Cincinnati Sandusky & Cleve. Ry.— On percentage BOG. ocatae f 

__ Sandusky, O.,to Day’n, O.,&c_170| Operates Indepen 


dently— 
Dayton & Union RR. () erie weil taal 
~~ *See this company. Double track... ._- 
In Apr. 1909 a new double-track line from Evansville to Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 

& Chicazo Railway Co., the Cleveland Columbus Cincinnati Indianapolis 

Rallway Co. and the eae & St. Louis Railway Co., made in July 

1880, per plan in V. 48, Of the com. stock, $30,207,700 was in Jan. 

1909 » owned , 4 the Je 4 J ‘? pitch, Ss Ry., @ majority of the entire share 

e company $ ii. deaths owner of Peoria & Pekin Union nr: 
eres the Peo fast. Ry.), one-fourteenth owner in Terminal R 

ation of St. Louis, and two-fifths owner of Indianap. Union Ry., and 

pers owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati. 

nion Vepot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
y. and Findlay Belt Ry., which are operated independently. 





cle Belt 


In 1907 $4,806,580 was subscribed for by ony 1290. at 90; $2, 249, 720 


additional was sold to Jan. 1909. V. 83, 687, 1290: V. 84, p. 1247. 
DIVIDENDS.— | "96. '97. '98. ‘90. ‘00.’ 01. "02 to 67. "08. "09. 
ta Fe Se ae % 0 0 0 0 3 3% 4yearly. 1 0 


CECA ae %) 
BON DS.—The Bakiog | fund 
— & Indianapolis consol 
of these bonds is 
Sf holder. either in law 


§ 2% 5&5 5 & 5 5yearly. 5 5 


rovision of the Cleveland Columbus Cincin- 
'$ (stamped) has n canceled. The prin- 
vable in gold, oat Lune interest is pa — at optien 
ry 4 at 7% per annum or in ish sterling at 
8%. Of the Indianapolts St. Louis 1st 7s, series “A” are J. & J.: series 
“B,”’ M. & S.; series OL MM M. ae 
St. Louis Division bonds, see of trust, V. 52, 


deed 
The epee mortgage of 1893 is limited to $50 
3. 104 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
euro Michigan Division and the St. Louis Division west of Terre 
Haut. and $3,748 a oA vs ery construction and betterments, &c., 


“In Jan. 1909 


$1,000,000 early. Tnaen. 1446; V. 79, p. 733; V. 83 . 379: V. 87 
. 1010. —eatenioes ts @ St, i L. Short Line Ry., Cent. Indiana 
iv. and ~— eld Union in bonds. V. 77, p. 510, 517, 769, 
1363, ad Son 8, p. 1906, 1961; yy. S. . 2589. 


The stockholders were to vote Oct. 27 "1909 on ouchoring $20,000,000 
bonds, of which $9,000,000 to be probably issued in the near future to pro- 
vide for $5,000,000 notes due June 1 1910 and about $4,000,000 floating 

debt. V. 89, p. 720, 778. 

Jointly with four other roads covenants to pay New York Central lines 
$30,000,000 5% equip. trust of 1907, the company’s share of equipment 
leased be $3,700,347. V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761. 

GENERAL FINANCES.—Guarantees -¥N on ae & Jefferson- 
ville Bridge bonds jointly with the Ches. & O. V. 68, 822. Capital 
stock per mile of road owned Dec. 31 1908, $33,2°0: bonded Febt, $36,371. 

EARNINGS.—8 Sy wetted fic eae Gross, $17,425,757; net, $4,808,627 

Jan. 1 to Aug. 31. 1908_...__ Gross, 15,233.750: net, 3.772.619 


REPORT.—Report for year ending Dec. 31 1908 in V. 86, p. 743, 765. 
1908. 1907. 1906. 
Miles operated... ................- 1,982 1,982 














1,983 

Passenger earnings --- $6,908,326 $7,127,049 $6,963,864 
ET icheg eee Wann ca nn cc mee he & mim 15,711,941 17,238,347 15,683,733 
See, Geen, “Os... oo ki eee 2;001, '394 2,082,408 1,947,319 
tne MOTRONS.. .. - conc oe ee $24,621,661 $26,447,804 $24,594,916 
Operating OEE LEE NE 19,231,524 20,133,629 18,432,713 
ES ee ee ee ee $5,390,137 $6,314,175 ‘$6,162,202 
Total net income.---............... $5,527,542 $6,500,719 $6,370,771 
Interest on bonds, &c_....._...-. _- 3,618,541 3,404,166 3,189,115 
ee oi oa bs cs BAL Gres Se Ginvalcaad wigin as arte 894,377 842,893 831,631 
ae Se agape ren 305,845 280,442 285,293 
Dividends on preferred, 5%... . 500,000 500,000 499,925. 
ee gO eee eee (3) 1,411 ,689(4)1 ,511 ,754 
PD, GUNN cc cau nwcuecscua $208,779 $61,528 $53 ,053 


OFFICERS.—Pres., W. C. Brown, New York; Vice-Presidents, E. V. W. 
Rossiter, John Carstensen, C. E. Schaff, A. H. Bg and C, F. Daly: Sec., 
a a W. Pardee, New York: Treas., Chas. F. Cox, New York: Auditor, 
P. A. Hewitt, Cincinnati, 

Directors.— William K. Vanderbilt. Fred’k W. Vanderbilt, Chauncey M. 


J. Pierpont Morgan. H. McK. mbly. Wm. Rockefeller, wm. 
H. Newman, James Stillman, Walter P. Bliss of New York: M. E. Ingalls, 
Alexander McDonald, Cincinnati; James Barnett. Cleveland, Ohio.— 


(V. 89, p. 720, 778.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, 28 — i branch < Bellaire, O., 6 m.; total, 192 m.; and 
has trackage into Wheeling. V. 80, 1174. 

HISTORY .—Operated by the Bait) & Ohlo, which owns 2 yrecicaiy all of 
the stock. See that co. and V. 72, p. 480; V. 73. p. 236 p. 602. 


STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5,000,000 
par $100. After 5% on each, both stocks share alike. ‘V. 60, p. 1058 


DIVIDENDS.—On pref., Dec. 1904, 24%%: 1995 to Anril 


1896, 3%: 
1908, 5%; none since to Oct. 1909. Div. on com., 2%%, Mch. 2 1908. 
V. 86, p. 284. 


BONDS.—Of the $10,000,000 consol. refunding gold 4 ie the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 48 


REPORT.—Report for year ending June 30 1908 was * Vv. 87, p. le 
showing, gross, $4,159,554; net, $1,390,424; other income, $2,343; ch 
&c., $616,406: div. on pref. (5%), $250,000; div. on com. (245%), $2 
000; balance, $326,361.—(V. 87, p. 1416.) 

CLEVELAND & MABONING VALLEY RY.—Owns from Cleveland, O., 
to Sharon, Pa., miles (57 Fame track); Niles, O., to New Lisbon. O.,; 
and branches, 44 i: ypano RR. (formerly N. Penn. & 
Ohio) till 1962: a Prt: oer) per annum. Coupon seeee § is J. & J., 

stered interest, Q.-J. Stock $3,259,200, of which $3,258,250 Is held 
by “Atlantic First Tat Lines Rental Trust Co., Limited,” of London. 
Dividends tn 1897, 1334 %; 1898 to 1904, both Inclusive, 1344% yearly; in 
1905, 11-42%; in 1906 to 1908, 11.40% —{¥. 68, p. 968.) 


CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O.. to Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania Co. June 30 1909 owned 
$1,791,900 (par $100); surplus earnings over charges go to C. & M. Divi- 
dends paid in 1906 (3%), $60,000; in 1907, 4%; in 1908, 5% 

BONDS.—Guaranteed prin. and int. by Penn. Co.; itcihiaae fund 1%. 


EARNINGS.—In 1908, gross, $937,983; net, $397,792; int. on bonds, 





$56,250; improvem’ts, $179,275; oth. chgs. , $11,114: divs. (5%), $100,000; 


bal., sur., $51,153. In 1907, gross, $1,096,969; net, $338,787.—(V. 88,p.52). 
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OcT., 1909.| RAILWAY STOCKS AND BONDS. 43 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
For explanation of column headings, &¢., see note — a Se _ Ww , pat, When Due 
, &C., 8 ar Amount Rate hen | Where Payable, and b Stock 4 
on first page of tables Road | Bonds| Vaiue |Outstanding|) % | Payable Whom ‘ Dividend 
Gleve & M V—Cons m (now first) $3,000 ,000 g_Ce.c&r 125| 1888 ($1,000 &c $3. 935 ae 5 See text |Winslow, Lan & Co N YiJan 119 
leve & Mar—First mises toe drawn gold guar F.c* 103) 1895 1,000; 1,250,000 4 giM & N/Farmers I. & Tr Co N Y/May 1 1938 
Cleve & Pittsburgh—Stock guar by Penn RR Co cra dt die 50| 11,247,635 7 M |Winslow, Lan & Co N Y/Sc«pt 1 1909 1% 
Special betterment stock i106 fs. v¥ Pd yr. , ae wont meee 50| 9,387,550 4 M do do S:pt 11909 1% 
Gen M $10,000 ,000 gold... | im wees c* 202; 1892 1,000 4,561,000 4% @ x do do Jan-Oct 1942 
Guaranteed prin and int Sertes ¢ & Dao -aes of. Tar 1,000! 4,684,000 3%E 4 do do 1948-1950 
en enn RR-..-.-.-- T nt reduced -- 1,000 "439,000 y 
Cleveland J ormuinal & Valley—See Baltimore & Ohio. 3% giA 0 do do Oct 1 1942 
Coal ke— First aor eh yy $5,000 000 gold_...... 184; 1903 1,000; 3,000,000 5¢ |A & O/Elkins W Va or Balt Apr 11919 
Coal & Iron—See Western Maryland 
Ce eer Re Tet M $008 400 und freod M of 180 
olebrookdale—is un ea of 1897_c 13} 1868 100 &c 600 ,000 6 J & YD/|Reading Terminal, Phila|June 1 1898 
are ay op E cigtM 819.000 .000 CV. 71, ty Fai 259| 1897 4 9,179,000 4¢ i 6. 4 Central’ Trust Co N YjJuly 1 1947 
olorado & So ern— O enef) wool sane 0; 31,000 ,000 » 
First preferred 4 % non-cumulative $8 ,500,000_ ___ = oh sai 100; 8,500,000 %, {$09 . ao a a wis Oct * isos 2% 3% 
Second preferred 4 % non-cumulative $8 500 ,000 . ~--| 1882 100; 8,500,000/4 In 1909;|A & O do do Oct 1 1909 3 * 
First mortg Soo PLO ORME «now cswocas ares c* 1,059; 1899 1,000} 19 ‘402 ,000 4¢ iF @ A do do Feb 1 1929 
Ref M $100 ,000 ,000 ¢g red ih iii xc*r*; Text | 1905 100 &c| 25,133,000 4% viM & N do do May 1 1935 
Hey bonds ser A due s-a red 101 (V 84 P 3-74 oowt: Der 1,000 77! ‘000 5 A & O/}Guaranty Trust Co N Y{Apr Fay 4 r°17 
Col O & Pac—ist M $12,000,000 g red 102 %__Ce -.-| 1905 1,000} See text 4% ¢iM & N/iNew York Nov 1 
Equip tr notes due $80 ,000 s-a by St L&SF_.Ba ---| 1907 1,000; 1,120,000 5 7 Jil paid pens dant Feb 40- Seb 17 
Colo Sp & Crip Cr D Ry—ist M $2,000,000 gs t._Ce 75; 1900 ,000 1,706,000 5¢ |J & J\Chem BK N Y; & Col SpijJan 1 1930 
First consol s\& Mexi $3 ,600 ,000 gold ran A Mo.c&r ---| 1902 1,000 1,379,000 5¢ |A & Q/|M Trust N Y; & Col Sp/Oct 1 1942 
Colorado as & Mexico—First mtge $75, 000, 000. ---| 1908 1,000 text 5 J & J\New York Jan 1 1958 
Colum Newb & Laurens—!st M $12,000 per m___SBa 75| 1887 1,000 899 ,000 3¢ |\J & JiSafe Dep & Tr Co, Balt|July 1 1937 
kolwen Bia xe ero— First =o Fold $2, $2,100 000... N 70| 1898 1,000 700 {000 5¢ iJ & D/New York Trust Co N Y|Dec 1 1948 
olumbia a Ile—See Southern Ry 
Cchocies & Megle—Stock 8% restal_n 55 50] 1 Se 
olumbus enia—Stoc Pk kink baa nee ae sake 2786 ,200|See text; Q—M (Treasurer, Columbus O/Sept 10 19C92 
Combination Bridge (Sioux City Ia)—First eae" .-| 1895 500 &c 500 ,000 5 J & J|Hanover Nat Bank N y July 11915 'e 
Concord & Claremont tage ee ortgage ch chee ot 71| 1894 1,000 500 ,000 4% |J & _ J\First Nat Bank Boston|Jan 1 1914 
Concord & Montreail—Stock Class I & M pret). Ps ee 100 800 ,000 7 J |Checks mailed Oct 11909 1% 
‘ock Class II (B C & M new).-_---...-.-.-.-.-- piel waeo 100 540 ,490 7 J do Oct 11909 1% 
Stock Class ITI (B C & M old stock) ---.--.-.--.-- muh’ ete 100 459 600 7 oan do Oct 11909 1% 
Stock Class TV (Concord) $6,000 ,000 auth (text) -- By ee 100| 5,807,600 7 Q—J do Oct 11909 1% 
x Series “A,” J&J; “B,” A&O. y“C,” MEN; |“D.” | F&A 























CLEVELAND & PITTSBURGH RR. —(See Map Pennsylvania Railroad.) 
—Cleveland, O., to Rochester, Pa.. 124 miles: branches—QDayard, O., to 
New Philadeciphia, 31 m.:; Yellow Creek to Bellaire, 43 m.; other 3 m.; 
trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 m.; total, 227 miles. 

LEASE.—Leased for 999 years Dec.1 1871 to Penn. RR.Co., and lease 
transferred to Pennsylvana Co. Renial, 7% on $11,261,865 stock, interest 
on bonds and organization expenses. ‘Special guaranteed betterment 
stock”’ a ern nees to the original stock as to dividends only), with divi- 
oe ds of 4% guarant beat by the Penn. RR., is issuable for Improvements, 
. 79, p. 2205, 2642; V. 83, p. 625; V. 85, D. "1082; V. 87, p. 812. 

BONDS. gi Ri OY are all equally secured; guaranty. V. 56, p. 604. 


EARNINGS.—tIn 1908, gross earnings, $8,406,205: net, $2,867,424; 
profit to lessee, $1,331, 308 .—(V. 87, p. 812; V. 89, p. 992.) 
CLEVELAND SHORT LINE Sy re be a belt line connecting cight rall- 
roads by tracks remote from the heart of Cleveland, O., starting at Lorain, 
= 20 miles northwest of the city. Of this 10 miles ake be completed in 
1908. Cost to be about $10,000,000. — $3,750,000 ; Be ° 
86, p. 167. Pres., W. C. Brown; V.-P., D . C. Moon. a, 8, Dp. 563.) 
CLEVELAND TE MINAL e VALLEY RR.— (See Map Baltimore & 
.)—Owns from Cleveland to Valley Destined 75 miles; branches, 
11 miles: vard track and alien 89 miles. 
STOCK .—Of the $4,6!5.300 common (par $50) B. e o. owns $4,594,300 
and of the $2,060,750 preferred, $1 826,700; aly $100 
BONDS.—tThe ist M. bonds are guar., p. by B. & O., endorsed. 
Due B. & O. on general account June 30° fos. ‘si. 148,313. 


REPORT for year ont. June 30 1908 was in V. 87, p- 1297, show] 
nae $1,083 528; net 4,907; other income, $29 poe int., &c., $284,28 
-» sur., $20,012. ( “O58, p. 1395; V. 87, p. 


COAL & COKE R Y.—Owns from Leiter, Ww. Va., 3 Charleston, W. Va. 
166 miles: trackage, Leiter to Elkins, 7. 6 m.; Morris Creek branch, 3 m. 
Mabie . Nae! nag 17.7 m.;: branch from Middie Fork to Cassity Fork, ‘12m. 
total, 2 a ies, ‘About 100,000 acres of coal lands are owned. 

Rick” , $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. “907, of a aft 9 $8,831,800 issued to purchase $6,300,000 bonds 
and settlement of other debts: bonds gp rane ag so 38. 000,000, of which $2,- 


000 ,000 a peeniry vV.8 1005 ers road and coai !ands. 
Vv. is op. 47 Car trusts tas 30 1909, rire eT aue § $55,000 yearly; loans 
and bills payable, $1,2°4,217 
EARNINGS.—2Z mos., 11909 ate a gk aide Gross, $123. 8'8; net, $31,866 
July ito ug 31. i a Gross 10,110; op.det..22 "1 9 
Report for year ending June 30 1908 (184 miles) ita in V. i409” 


In 1908-09, gross, $635,174 (excluding hire of equipment, S67, 4 2); net, 
$155,082; net income coal dept. -, $84,235; bate 5 net, $239 ,317; int. on bonds, 
$177, 761: Bony int. and taxes, vie ‘643: ba def., $67,087. Pres., H. G. 
Davis, Elkins, W. Va.; Sec., C. *hromater: ‘Washington, D. c.—(V. 85, 
Pp. 1005; a 88, Pp. 1499.) 


COLEBROUK DALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 


to Phi & Reading Ry. Common stock, $297,215; par, $50. 
COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivarhoe tunnel, 226 miles; Jerome Park branch, 


15 miles; Aspen branch, 18 miles; total owned, 259 miles. Leases New 

Castle to Rifie Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, 

Col., to Grand Junction, 63 miles; total owned and leased, 336 miles. 
ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Raitl- 

road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 

1900 a majority of the stock, if not the entire issue, was purchased by a 

adioete in the we Interest of the Comte & Southern and Denver & 
lo Grande. V. 70, p. 686, ryt Ry ie 1290; V. 71, p. 28; V. 73, p. 1111. 

-. $6 000,000; cuman. $4.0 0.000. 


EARNINGS.—2 mos., |1909_._..--._--- Gross, $392,190; net, $55.418 
July 1 to Aug 3i. SGU RG OS: Cece Gross, 3 5,372: net, 97.038 
Deficit under charges, $33,8 8, against surpius of $18, 011 in 1907-08. 
Year. Gross. Net Misc. inc. Charaes. Batance. 
1908-09_____-- $2,312,590 $383,389 (2?) (?) sur. $47,086 
1907-08__._- .. 2,200,756 426,830 58,480 462,992 sur. 22,318 
1906-07__ . 2,454,610 §30,501 49.621 443.204 sur. 186,988 
OFFICERS.—Pres., Daniel Willard: Vice-Pres., Chas. H. Schlacks; 


Treas., Henry L. Hobbs; Sec., L. B. Johnson, New York. 

Directors—George B. Harris, Daniel Willard, W. P. Clough, Edwin 
Bauny George J. y + Edwin Gould, Winslow §. Pierce. Harry Bronner, 

effery and Chas. H. Schlacks. Aw, 88, p. 504; V. 89, p. 778.) 

COLO. & N. W. RR.—See Denver Boulder & Western. 

COLORADO & SOUTHERN RY.—(See Afap.) —Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions bullt to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other points, viz.: (*which see). 


Lines Owned— Miles. Controtled — Miles 
Cheyenne to Orin Junction--_-.-.-.- 154| Denver & Interurban RR-_----- 27 
Denver to Bessemer Jct., Colo_..129| Colorado RR. (V.87.p.677) -..--- 42 
Denver to Leadv. (nar. gauge) - .152| Walsenburg & Western_-___-_-___- 1 
Como to Baldwin Mine (do )_-131| Fort Worth & Denver City__._- *454 
Trinidad, Col., to Tex. St. line_.135)| Col. Spr. x. a ge Cr. District....*75 
Oth.lines,br.,&c.(103 nar. gau ©) 342 EE Rae *113 
Trackage-—Pueblo to Walsenb’g Wichita Pails % Oklahoma... 23 

(Denver & Rio Grande) -.-.--..- 58; Abilene & Northern _.........-- 38 
Cheyenne to Denver (Un. Pac. )--107 Trinity & Brazos Valley... _-- *422b 

ao oo» aierinibea als wick ean iedaiiea 1,208 208 Total June 30 1909 .__-.-.-- 62,402 





To 
b Includes 114 miles trackage. 
owns half interest in Colorado Midland, operating 338 miles, and in 
Trinity & Brazos Valley Ry. See those companies. 
ORGANIZATION.—Succeeded on Jan. 11 1899, per Lng in V. 67, p 
748, the Union Pacific Denver & Gulf and Denver "Leadville & Gunnison. 
In Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 com. 





ok (oqgementy A Sie eee jae Edwin Hawley and asso- 


tes. V. 87, p. $90? a, 5 & 

5 ines majorit: the com. Cece of Fort Worth & Denver City 
Ry., which see. peal a Scie: interest In one-half stock of Colorado 
Midiand. V. 70, p. 739. In March 1902, Edwin Hawley and associates 
acquired control. V. 74, p. 679, 727. The voting trust terminated April 
1 1905. Controls Denver & Interurban (Electric) Ry., which owns 27 
miles, operated since July 1 1908, and o 7. 24 miles of na a Sou., 
which has been electrified under lease. . 950; V. 89, p. 

In 1905 control of Col. Spr. & Crip. Cr. Disc. Ry. was acquired; ‘ale Trin. 
& Brazos Val., Cleburne to Mexia, Tex., 79 miles, with extensions as 
and Wichita, Val. Ry., Byers to ‘Seymour, Tex., 75 miles. 
below and V. 80. p, 1423, 1856: V. 81, p. 1241; v: 82, p. 928; V. 83 "05. 


DIVIDENDS.—1st pref. 1900, 2%; 1901, 344%; 1902, hart. t gs 4%: 


1904, April, 2%; 1905, none; 1906 to Oct 1909, 4% (A y n 24 
= in 1907 to 1909 (A. & O.) On common, 2% Dec. 15 isos Vv 
7, D. 1300; V. 88, p. 1499. 
BONDS.—Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 414, 1160. 


The $100,000 ,000 refunding bonds of 1905 were made issuable as follows: 


For refunding bonds and equipment obligations of system----~- $36,850,000 
For betterments and improvements, including equipment, at the 


cumulative yearly rate, mning Jan. 1 1905, of $5 500 per 
mile of operated and controlled lines___...........------.-- 15.000,000 
~~ reimbursement of the of the com ME 2,500,000 
uisition of additional pro y (incl ine proper 
et ‘or the cost of double- parts of the main Ae ag 45,650,000 


Equipment pea of 1907 mature $51,900 s-a to Anri] 1 1914: thereafter, 
$52,000: V.84.p.507. Pullman Co. car trusts June 30 1909, $711,: 00. 


The ia eben are secured by a first Hen on all the bene and prac- 
tically all the stock of the cos. owning 526.30 miles of road. including the 
Wlehita Valley lines and the Trinity $ Brazos Valley Ry.; Sion by direct 
lien, subject to the first mortgage, o 058.66 miles of road owned by 
the Colorado & Southern and on racticall y all the stock of subsidiary cos. 
owning 546.8 miles of road, a ng 1,605.46 additional —, on which 
there are outstanding $30,962,000 ying bonds; total t 
2,131.76 miles, on a the total outstanding funded debt, eabeciene these 
bonds and all prior liens, averaged in 1909 about $26,300 per mile 
EARNINGS.—Including Ft. Worth & Den. Citv and all affiliated lines: 





2 Mos. end. Aug. 31— Gross. Net. Chges. (Net). Bat., Sur. 
ERS ass $2,651,867 $978 ,896 $437,634 $541,262 
Se oo. oS eo cia eee 2,510,255 924,748 440,040 484,708 


REPORT.—Report for 1908-09 at length, showing operations of system, 
Including the Ft. Worth & Pe ee City and Col. Spr. & Crip. Cr. Dist. Ry., 
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Valley lines, was in V. 89, p. 912. 933, 990. 








1908-09. 1907-08. 

Pens WN. os CSF a iG cb. nkaceoes ,980 1,93 
Total operating revenues-_-_.._.-...--..-------.- $15,080,412 $14,283,133 
Qpepeeiees Gnpetieee: = i. 6 oc ek tk 10,225,687 9,542,809 
Operating income (over taxes) -..-.------------ 4,453,683 4,338,688 
Tees We PN Ss ik i SE. ceo bs wi wtcuscs $4,920,385 $4,634,962 
Interest on bonds, equipment a QOscias 2,721,526 2,521,630 

Dividend on first preferred stock (4%) -_--------- ,000 J 

Dividend on second gee ag stock TOP sine SOY 340,000 340,000 
Dividend on common stock (2%)-----.-------- | eee ee 
Balance, surplus ior year... .....~ 42 ~~ d.0n05- $898,859 $1,433,332 
B. Harris; V.-P., A. D. Park- 


OFFICERS.—Chairman and ig es 
er, Denver, Col.; Sec. and Treas., B. F. James, 26 Liberty St New York. 
New eitaaasa Feb. 1909, V*> 88, bs 563.—(V. 89, Pp. 912, 933, 990.) 


ADO SOUTHERN NEW ORLEANS & ACHE RR .— (See St. L. 
& 3° LO ap.)—Baton Rouge, La., to Houston, Ti m., with branches 
Buna, Tex. Has trackage for 92 years from B Baton g bed to New Orleans, 
78 a" over La. Ry. & Nav. Co.’s lines. Line opened Sept. 1 1909. 
Vv. os 1002. Extension was built from De Quincey to Houston, Texas. 
137 Pisctudihe Kansas City Southern trackage between De Quincey and 
Dekuroont. Texas, 47 m., and the Beaumont Sour Lake & Western RR., 
Beaumont to Sour Lake, 22 m., and the a & Northwestern RR., New- 
ton to Grange, Tex., 61 m., acquired. V. 87, p. 873: V. 88, p. 685. 

The St. Louls & San Fran. owns all the stock apd leases the road for 999 
foes. $s. 500,000 of the bonds Say oad deposited as security for $7,500, ss 


St. Louis & San Fran. notes. 928. Bonds, see tabie above. 
82, p. 509. 868. Kouipment trust Saeed guar. by St. Louis & San Fran., 
Vv. 84, p. 507. Old bonds of companies uired, for which St. Louls & San 


acqg 
Fran. gen. lien bonds of 1907 are reserved. $461,000 Orange & Western ist 
30-year 5s due Sept. 15 1933 and $267,567 Beaumont Sour Lake & Western 
ist 6s due July 11935. Pres., A.J. Davidson, St. Louls, Mo.—(V. &§9, p.528.) 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
—s to Cripple Creek, Col., m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 24 m.; hey 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely ‘electric. In Jan. 1905 Colorado & 
Southern acquired all the stock bre A $900 com. V. 80, p. 472,1111, 1423. 

Stock, all outstanding, com. 00,000; pref., 5%, ioe-ouss. , $800,000. 
Par of shares, 0100 each. Dividend 5% on preferred, pald Feb. 1907. 
Sinking fund can retire first mtge. bonds pearty at 110 for the first 15 
years, then at 107% for 5 years, then 105 for the = five years, then 
102% for three years, thereafter at par. V. 76, p. 

EARNINGS.—12 mos., {eon 08 Ros sou pom $764, lot net, $265,075 

July 1 to June 30. 1907-08_____- ross, 682,625; net, 256,764 
Pres., Frank Trumbull.—(V. 81, p. 725; y 87, D. 740; V. 88, p. 822.) 


COLUMBIA. NEW .—Columbla to Laurens. 
S$. C.,75 m Stoic dine toe. 96 Be gaol ag colemned as 3s lu i9v0, 


income ceultianian to amount of 40% of bonds being issued. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Prinet- 
Mtles De oe. or ‘“ =o Wand Pua. ond oe pap. When Due 
For nation of column headings, &c., see notes of Par mou Rate re Pay .@ s—Last 
— on heat page of table les. Road | Bonds| Vatue |Outstanding % Payable Whom Dividend 
Concord & Mont—(Concl.)—B. C. & Mimp M....-.- 166| 1881 $1,000 $500 ,000 6 J & 4J|Faneull Hall Bk Boston|Jan 11911 
Concorn & Mvatreal am M for $5,500 000 -BB.c* 262) 1890 000} 5,000,000 4 J & D/Safe Dep & Tr Co Boston|June 1 1920 
tans Yu bonds $1, as ,000 currency..-.----.-- ---| 97-99 1,000 050 000} 3% &4\J & D/Boston SD & Tr Boston|June 1 1920 
do $500,000 interest a ---| 1900 1,000 473,000 3% WJ & D do do une 1 1920 
ae “y & Portsmouth—Stock 7 % rental 99 yrs..-.| 40%] --... 100 350 ,00 7 J & J|Manchester N July 1909 3% Fa 
Passumpsic— Pref stock 6 % rental 99 yts..c% ened kui 100} 2,500,000 6 F & A|Safe Dep & Tr Co Boston|Aug 1 1909 
First mortgage $1,900,000 gold__...----.-.----- c¥} 110) 1893 1,000} 1,900,000 4¢ iA & O do do Apr 1 1943 
Neonore i stock § guar same div as Conn 2 Passump Ol seus 10 0 ,000 6 F & A do do Aug 1909 3% 
tk Richford ist M guar by C & P_-.---- c* 22) 1881 1,000 350 ,000 5 J & J do do Jan 11911 
Connactlent River—Stock $3,670 ,300 authorized) ---- 80} ---. 100} $8,226,100) 10 J & J|\Boston, Mass July 11909 5% 
Bonds not mortgage for $1,000,000 gold._....-.- ons sone +4 1 co a ; £ ? > ? Fo oy : tot 
Bonds not mortgage ..............-.<.-------- nou d : 0 an 
alt ghetpe Meni npab ic; onan sete --| 1903 | 15000] 969/000 3% |J & 3 do Jan 11923 
V Val ist M with $500,000 S Co RR stock as coll-.c* 24| 1880 1,000 800 ,000 5 A & O/jSafe Dep & Tr Co Boston/Oct 1 1910 
Cogn nec oon G & Ch H ist M guar by Penn-_-_r 7| 1883 1,000} 1,000,000 4% iM & N'|Broad Station Phila|May 1 1913 
34% gold mortgage $5,000 ,000.....-.-- 37; 1902 1,000} 1,109,000 3% giM15&S do do Mch 15 1932 
Ban ach oh Susq Vali—ist M 3200. 000 int guar..| 19%) 1888 100 &c 0 000 5 M & N|Nat Bk Cooperst’n N Y/|May 1 1918 
opper Range— First mortgage gold (see text) ------~ Text | 1899 500 &c| 2,025,000 5¢ |A & O/}Boston, Mass Oct 1 1949 
pper River & Northwestern—1ist M $50,000,000__S woo] 1900 joc cs cee See text RR Lah PSE EES CE a ey ania 50 years 
Cornwall & Lebanon—Stock----..............----- 2Gl caus 800 ,000/8 In 1909|Semi-an./Co’s Office, Lebanon Pa/July 31 19095 % 
First M extended at 4% In 1906 (V 82 p 1322)-.--r 26) 1891 100 &c 64,900 4 A & O do Apr 11921 
Cripple Creek Central—Common stock ........------ acl muse 100) 2,500,000; See text | Q—J 25 |Checks mailed Oct 21 1907 1% 
Preferred stock 4% non-cumulative.-.......-..--. ee «ss 100} 3,000,000) See text | Quar. do Sept 1 1909 
Midland Term first mtge gold sinking fund----F.c* 41} 1895 1,000 395 000 5¢ |J & D/Farmers L & Tr CoN Y/|Dec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold. K.c* 43| 1903 1,000 648 ,000 g iM & SiIn default Mch 1 1933 
DOTOD Gh ccrimitdd pdb daa oe tbhe wee éeel e666 [oeoncees BER nd bneoncgledbdagke biebebommhbeeecencqneecselhenahananered 
Northeastern Cuba ist M $1,000,000 g gup&1-... 53) 1905 1,000; 1 346, 000 5g IM & § do do Mch 1 1955 
Cuba Eastern Terminals first mortgage guaranteed - - --| 1905 1,000 4,000 6 Pr. eo do do Feb 1 1925 
Eastern RR of Cuba first and refunding mtg¢e gold_- a ee 2 869 ,000 OP “lettucada do do Mch 1 1957 
Securities to be Issued by New Co. (Guantanamo & | Wester|\n RR.)| under P\lan— 
Common stock $2,750,000 auth.____._-..------- 6s) euad [ebonsaen PGR ihiin a qctlods ncdhiolahonethankntes Henkhsdebinbebousanasane 
1st pf stock (also as to ass) 7% non-cum $2,750,000_ Boek Gand Iewn scabs SO bb mw ded ch achabesed handmade detianeclcnenseneandeke 
2d pf stock (also as to ass) 5% non-cum $250, 600__ peel bneh he ooaded Pann dnnedlsddeudbalekaddwodlbahiwks abe PRhbeas knead 
eae mort ee, oot. RRS 5 ERS eS EE bas! BOE. ldecmnene 600,00 OS esaeck ec addiwusunne eam 20 years 
ba RR— tock, 6% non-cum, $10,000,000 __ ._ onal woum 100; 10,000,000|See text |See text |...................... Aug 2 '09,14% 
Capa & mtge © ao $20 ,000 per mile --..-- Mo.xc* &r* 444) 1902 |1,000 &c| 8,800,000 5¢ |J & J\Morton Trust CoN Y_ jJuly 1 1952 
Gum beriand Cor tion—Coll trust gold notes-----.- es: UL: ee 15,000 ,000 5g (|J & D15|New York Tr. Co., N. Y.|June1 1912 
umberiand & Pennsylvania— First mtge oe guar... 57| 1891 1,000; 1,000 000, 5¢ |\M & N|Guaranty Trust Co N ¥ May 1 1921 
Somerset Coal car tr assum $76.000 yriv-- Ba! 1906 1.000 760 000 5 J & D’Fidelity Trust Co RBalt’Dec 1909-1918 
EARNINGS.—2 mos., soe iaallighan ts hs ch ch on cigs Gross, $42,331; net, $4,844 re & EASTERN BR Cune Yaquina to Hoover, Ore., 141 
PeJuly 1 to Aug. 31 (BE ae Gross, 37, 930: net, 4,325 | miles. Land ant was 850.000 acres. In 1907 the Southern Pacific 
Year ending June 306 1909, gross, $279,231; net, $53,860. In 1907-08, | acquired all the stock ($1,410,000) and $1,410,0004% bonds. V 84, p.1427. 


Gene; 82 $282,581; net, $58, 925: charges, $56, 132; bal., sur., $2,793. Pres., 


Childs, Columbia, Ss. C. 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. South Bloomingvi ag 34 miles. Stock authorized, 
$2,000,000. e March 1908 by Geo. Wilber, Boston, Mass. For 
year ending June 30 1909, gross, $12.483: ce, $313.—(V. 83, p. "1290.) 

COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. hy -q in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease guar- 

anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets, 
were discontinued In 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.) oe steel bridge 1,940 

long over Missouri River, with approaches, 1 mile, used by railroads 

ond street cars as a menwes « Stock, $1,500, 000. Mtge. trustee, Union 

Trust Co., Indiana Ind. , Jos . 0. ead, Latrobe, Pa.; Sec., F. 
L. Eaton; Sioux “7 Sta.-(V. 78. "p. 102, 286.) 

H., via Concord, 


CONCORD & MONTREAL ak Nashua, N. 


Plymouth aaah to Groveton and the White Mountains, 450 miles in all, 
tracks was C ester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
wns Tonaand Street Ry., 11 m.; el ¢ branch from Concord 


to Manchester, N. H., 17 miles, & and Nashua & Acton RR., 
On June Pr ‘1895 leased to B 
annum on all stock. 


20 miles. 
ton & Maine for 91 years “at rental of 7% 
The soarhobens on Oct. 13 1909 authorized the 


e of $250 ,000 additional stock to develop bed power. V.89, p. 992.— 
(V. 85, p. 864, 921; V. 86, p. 668; V. 89, p 2.) 
ieee Sicideaen: N. H., to Man- 


CONCORD & PORTSMOUTH R 
chester, N. H.,40144 m. Leased to Concord RR. in 1862 for 99 
$25,000: 7% on ehock ‘and org. exp. Operated by Boston & 


CONNECTICUT & PANT RIVERS RR. —White River Sei; Vt.» 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 


LEASE.—From Jan. 1 1887, aon to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter 


SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and Mat po 000 of it inot ncluded in the amount outstanding) is —— 

os pare security a 4s of 1893. Of the $2,500,000 V+ $500,000, as also 
$50,000 Massawippi Ag Ry. stock, are represented by ‘Connecticut Trust 
& Safe D Deposit Co. of Hartford 5% trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
104 m., of which 50 double-tracked. Controis Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. . 899, i723. 

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 

stock, payable directly to enn ae also interest on bonds and scrip and 

$2,000 for organization expenses. ys all taxes, operating ex- 
penses, &c., but lessor to issue its amas or bonds for permanent improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 


CONNECTING, RY; (PHILADELPHIA) -—Owns from Girard Ave. to 
Frankfort vans * = ; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; to tal 3 m. V.73,p.390. Stock authorized. $5,800,000; out- 
standing, $3, 613, $50. all owne ny by Pennsylvania RR., which operates 
roed “76 under lease | terminating Feb. 28 2862. Dividends 4% yearly (J.& D.) 
— 5, p.1 . 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Bue ). eee Smee or 5 Seen s Deven: ort Cane. ‘. a m.; leases for 
m Jan jooperstown usq. Valley Cooperstown 

$0 Ghartotie Crossing, with branch to Cooperstown Jct., 19. 48 m. Oeaaren 
pod ng interest on latter’s $200,000 5% bonds. Stock, $45, 000, acquired 
July 1903 by Del. & Hud.—(V. 77, Dp. 88.) 


COPPER RAgGE RR. sanlumet. Mich., to Mass City, with branches; 
total, 82 m.; sidetracks, m. Stock, $4, 003 of08- of fe +s $1,398 ,600 
owned by joppe per ss Consolidated’ (Mint Et Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were in Jan. 1909 held in 


pars; rental, 


the treasury of the Copper Range Consolidated Co. V. 78, p. 228. 
EARNINGS.—12 mos., itis Ea Gross, $766,°20; net, $224,007 
‘ July 1 to June 30. 1907-08__.__ Gross, 807,322; net, 204,042 


Year ending June 30 1088. , aoene $807,322; net, $204,042; interest, $149,- 
850; bal., sur., $54,192. liliam A. Paine; Sec. and Treas. -, Fred- 
erick Stanwood, Boston Ww 78, p. 22 
COPPER RIVER & NORTHWESTERN RR.— Projected from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River and the Behring Lake Coal fields, &c. Of this, 80 miles 
of track had been opened in Aug. 1909 and a total of 200 miles was ex- 
be bul to be in operation in the fall of 1910. A 58-mile branch is also to 
e built in 1910 to Katalla and the coal fields. Understood to be controlled 
. P. Morgan & Co. and the Amer. Smelting & Refining Co. interests. 
Bic authorized, $5,000,000; par of poe $100. In Aug. 1909 filed a 
mage. 2 one souee = issue of $50, 000,000 5% Ham bonds. V. 89, p. 410. 
- Eccles; Vice- Pres. os on Sec., W. . Ben- 
nett. Office 105° Broadway.—(V. 89, Dp. Fj10 
CORNWALL & LEBANON RR.—Owns - Pa., to Conewago, 
21.66 m.; branches,4.78 m. In _1901 the Pennsylvania Steel Co. acquired 
$540,000 oe: remainder mostly owned by Lackawanna Steel Co 
. 95. °96. '97. ’98. °99. 00. tL "02 to ’06. a 08. 1909. 
; 4 = 3 4% 5 5% 6y’'ly 7 8 
In 1908-09, gross, $329,913; net, $99,727; other steno. $25 623; 
charges, $42, 517; div. &%), "$64, 000; bal., sur., $18,833.—(V. 89, p. 224. ) 





EARNINGS.—In year ending June 20 ior, | 
548. In 1907-08, gross, $244,315; net, $68 
» John W. Newkirk; Sec., H. F. bieeeee 
(Vv. 84, Pp. 1427.) 


“COTTON BELT.”—Common name for St. we Pa Southwestern Ry. 


CRIPPLE CREEK CENTRI AL BY Uivite, Os . to Cripple Creek and 
Florence, &c., 76 m to Vista Grand, 6 og ‘branches and spurs to 
mines, &c., 45 m.; "oie. oa? m., of which 47 m. standard uge. trols 
Midland Terminal R ap fA & p< me’ — ee ) ss. den ——_ RR., 
Canon City & Cripple k RR., on > See 

Vv. oe p. 851, 1011, 1103; V. 72, Dp. $84: ~e 3.0: 7.8 ~~" vat, 7 ri 1542. 
ization, per lan In V. 78, D. 2018 the Denver 

Vv. 79, > iste 

500,000; 4% non-cum 


& Soon western, ‘foreclosed Oct. 4 1904. 

STOCKS AND BONDS.—Com. stock, $2 crea 
stock, $3,000,000; par of shares, $100. V. 82, Dp. 1156; V. 85, p. 12 

DIVIDENDS.—On pref., a. ge —_, B 1905; Oct. 25 — 1% 
{quer.): Jan. 1906 to Oct. 1907 yon S 1% S 9-55 1908, Sept: 3 

or 9 mos. ending#June 30 1908; hor im: 1909, Mch., 1%; June, 1 :Septs 
1%. On com., Oct. 25 1905, 3%: ‘in 1906, bach “incl. 2% extra; 1 

6% (Q.-J.); none since to Oct. 1909. 

REPORT.—Report for year ending June 30 1909 in ‘‘Chronicle” on or 
about Oct. 30. In 1908-09, gross earns. of roads controlled, $730,991; net 
income of roads over charges, $86,018; total net inc. of parent co. above all 


$280, oie, net, Be: 
Pres., J. Brien; 
ottice, “‘poruanas Ore.— 


expenses, $181,709; div. on pref. stock (8%), $180,000; total surplus, 
June 30 1909, incl. $170, ate chert of previous years, $172,615. res., 
Henry M. Blackmer; V.-P Ayer; . & fTreas., John Gorlow. 
Office, 49 Exchange Place Directors, V. 79, p. 1461; V. 82, p. 


» N. 
1156.—(V. 87, p. 1532; V. "89, he 847.) 


CUBA EASTERN RR.—Owns from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via antanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba 
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro- 


jected to Nipe Bay and Manzanillo. Sold in foreclosure to reo tion 
committee Aug. 1909 under first and a 6s of 1907. V. 89, p. 285, 
666. The Guantanamo & Western RR. corporated as successor in 
oS. 1909. V. 89, p. 1068. 

ondholders’ Committee.—Benj. P. Cheney, Chairman; <4 Chaun 
aatneen. 25 Broad St., N. Y ; New York Trust Co., N. eX Old 


Colony Tr. Co., Boston, “epostiaries.” V. 86, p. 420, 337, 1409: ¥. 88,p.294. 


PLAN.—The plan of reorganization declared operative early in 1909 
(V. 88, p. 294) provides for a merger of the allied companies with new ca: 
italization as shown in the table above and, if desired, a voting trust 
hold the new stock for not to exceed 5 years. The $600,000 bonds are to 
be offered at 85% with a bonus of 25 each in first pref. and common stock, 
to provide for floating debt, reorganization ex —_— E * int. on the 
bonds, oy ge Tonite stock and workin: .. The Knicker- 
bocker Trust Co. has u mop fe | $25 00 , on condition 
that at least "3200, S60  caditionals are dis ecer « 

The old mtge. bonds are to receive 0% ae in ist pref. and common 
stock and the Cuba Eastern debentures 50% in 2d oo ~ “ome There will 
aa? J left in the treasury about $136,500 of each oom of stoc 

Pres., Edgar Van Etten. Office, 66 B’way, N. Y.—(V. ‘so, Pp. 1068.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santi de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch .5% m.; Holguin 
branch, 11 m.; Tana branch, 8% m.; Bayamo branch, 13 m.; tot, 444 
miles. ‘See V. 75, p. 1157, 1347. Extension proposed wh Santa Clara 

to Havana, 170 m. A 82, p. 1322. Road opened Dec. 8 1902. 
sll — 790 Ju e30 1909; any balance not repaid by Govt. re 
service d Dec. 15 1916 without int. V. 83, p. 1093; V. 88, p. 944. 

Stock gt Bn Bg $10,000,000 each of common ‘and 6% non- -cumuilative 
nreferred: outstanding, common, $6,126,000; — ‘$10, 000.000; par, 


$100. First dividend on pref., §134%, paid Aug. 2 1909. Bonds, applt- 
cation to list, V. 86, p. 924; V. 88, p. 451; V. Be. Dp. 162. 
EARNINGS.—For 2 months end ng Aug. 31 
2 Months— Gross. Net harges. Balance. 
IRE sakes wenden’ veer 638 $100, T12 ry 092 $30,120 
ROG sr SB echsdededsatines 1,629 106 ,442 64,525 41,917 
REPORT for 33 pot pte 30 1909 was in V. 89, p. 664, showing, 
ss earnings, $2,157,165; net over taxes, $950,089; Interest on bonds, &C., 
399,291; bal., =. An $550, 798. In 1907-08, gross, $2,039,468. 
Pres., William C. Van Horne; Sec. +, flere rt C. Lakin: Treas., Stephen 


H. Voorhees. Office, 83 Montgomery St., Jersey City, N. J.: 170 Broad- 
way, New York.—(V. 88, p. 451, 944, 1619; V. 89, Pp. 162, 664.) 


CUMBERLAND CORPORATION —ORGANIZATION.—A holding com- 
pany owning the stock ($10,000,000) of the Clinchfield Coal Corporation 
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal lands in Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section. ) 

Stock. common, $25,000,000;6% pref., $15,000,000, all paid In. In 
luly 1906 sold $15,000 .000 notes secured by stock of the Carolina Clinchfield 
& Ohio and Seaboard Co. (see table above) .—(V. 88, p. 944.) 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmout, W. Va., and several branches, 57 miles. Owned and o 
erated by Consaligation Coal Co., which guarantees by endorsement the 
first mortgage. 2, p. 390. Stock, $1,500,000: par $100. On Dec. 1 
1907 purchased 1, 523 cars from the Somerset and Fairmont coal com es, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
table nr and $45,000 additional. which matured in series to May 1 1909. 
V. 85, For year ending June 30 1909, gross, $770,689, against 





$952, 653° in 1907- 08; hye $195,906, against $425, 015; taxes in 1908-09, 
330. 849.—(V. 85, p. 1401.) 


Ocr., 1909.] 
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RAILROADS INTEREST OR DIVIDENDS Bonds-—Princt- 
Mtles| Date | Stee, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where ‘oe and by Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable hom Dtvtdend 
Dayton Leb & Cin RR & Term—First M g red (text) _- 29} 1907 $1,000 text 5¢ |J  & D/Cleveland O June 1 1922 
ton & Michigan—Com stock (3 4% guarC H &D) ---| 1871 50| $2,401,950 3% |A_ &_ OjCincinnati Oct 1 1909 136 
Preferred d (8 comentent CH & D) endorsed... --- weal 1871 50; 1,211,250 § Q—J do Oct 1 1909 2 
First e Unie BR & | endorsed ay H&D ..c 142] 1881 1,000; 2,728,000 5 J & jJ\J P Morgan & Co N YjJan 11911 
Dayton & Union RR—First M sink fund (not drawn).c 32} 1879 1,000 5,000 7 J & D/Amer Exch Nat Bk N Y/Dee 1 1909 
pw Awan Union ge Ky--First mtge sink fund call at par_F --| 1899 1,000 450 ,000 4 g, J & 4J\Farmers L & Tr CoN YjJuly 1 1949 
OE ras with cwubndedheecgecdes beniine S407 cues 25; 2,987,225/8 In 1909|J  & J|Checks mailed July 11909 4% 
General mortgage Tr _SRRIBEG RS tips Sa sae +4 ~ 113] 1892 1,000 500 ,000 4%¢eJ & J penee, - Station Phila|July 1 19 
Delaware & Chesapeake ist M assumed curren 54] 1882 1,000 400 ,000 4 F & A do Feb 1 1912 
Delaware &! Bound Brook—Stock 8 % gu Phila & Read ae, eee 100; 1,800,000 8 Q-F /11 W State St,Trenton, NJ Nov 20 1909 2% 
First mortgage $1,800,000 guaranteed---~.-.-- . PeP 34) 1905 1,000; 1,800,000 3% e\F & A/Mech tear Bk, ‘'l'rentonNJ| Aug 1 1955 
laware & stern-—1st M g red begin Jan a .xc* coat aaee 500 &c} 4 570,000 5 g J & JiNew York July 1 1957 
aware & Hudson—Stock $55,711,500 (text) _---- ack] seus 100} 42,400 ,000/9 In 1909 A a a Office 32 Nassau P N Y/|Sept 201909 2% 
First M on Pennsylvania Div ($10, 000 000). ak ---| 1877 {1,000 &c| 5,000,000 7 & § do Sept 1 1917 
Schenectady & Duanesburg first mortgage. ...-.--- 14] 1874 100 &c 500 ,000 6¢g¢iMé § do ao Sept 1 1924 
Adirondack ist M gold guar p &fend __. Us.c*&r 57] 1892 1,000; 1,000,000 4% eM & §S do do Mech 1 1942 
ist&ref M $50,000 000 g sf red 107 &% beg’18_xc* &r* ---| 1908 {1,000 &c} 13,539,000 4¢ M&«&N co do May 1 1943 
Debentures $14,000 ,000 gold conv (see text) _.c*&r ---}| 1906 1,000; 13,977,000 4¢ 3915 &D do do June 15 1916 
Equipment deb '$2, 500 ,000 $200 000 annually Jan 1 ---| 1900 10 ,000 0 ,000 4¢q¢igea&d do do 1910 to 1914 
eae ist lien bonds $10 000 ,000 gs f...Usm,xc*&r ---| 1907 1,000; 10,000 ,000 4% eJ3J & J do do July 1 1922 
uaranteed Securities— 
Hudson Coal Co deh guar p & | end Dart due yearly -..|°01-02 1,000; 1,700,000 4g Mé&«&wnN do do May 1 19140 18 
”- Bluff. Polnt Land Improvement Co ist M g gu-_--c* ---| 1890 1,000 300 ,000 4¢ J & J do do Jan 11 
Chat Ore & T refunding mortgage call 105__..N c#& -.-| 1902 1,000} 1,300,000 4¢ iJ & J do do Jan 1 1942 
Albany & Susquehanna RR, N Y & Canada RR, Chiateaugiay & I.jJake Plac! d RR, Uticja Clinton) & Bing |RR, Coop & Char! Valley! —See those coe 
Delaware Lackawanna & Western—Stock $30,277,000 west case 30 ,277,000|20 In '08|See text }90 West Street New York|Oct 20 '08, 2% 
Delaware Maryland & Virginia—Junc & B—1st mtge 39] 1860 ar 185,000 3 J & J\Broad St Station PhilajJan 1 1932 
Break & Frank ist M to e State red since Jan 1895. . 19] 1874 All 200 ,000 3 I & J do do Jan 1 1932 
CO RROD ok a wis m eh den dbubieyunecdenn ct o:dl sank déosekous 650 ,000 se Pee do do Overdue 
age R &- “Bridze_ist M Sooo gup & i! GP.ce 10] 1896 1,000 1.300 ,000 4¢ \F & AjPhiladelphia Pa Ane 1 1946 
v Boul & West—Inc ist 00,000 au red par ---| 1909 100 &c| See text TO BEE: lancccccds People’s Tr Co, Bkin,NY|July 1 1939 
ver Lar & Remain Me red it 102 beg July "10_c* ---| 1909 1,000} See text 6¢ |\J. & J\Colum TrCo NY &Denv July 1 1913 
Denver Northw & Pac—1st M $22,500,000 g__.Me.c* 210] 1902 1,000) See text 4¢ |M & S/New York or Denve: Sept 1 1952 
Continental Tunnel ist M $5, 000 00 rold guar p&i _ es 100 &c| See text &¢ Sem!-an |Denver Col 10 vears 
Northw Term ist M $3,000,000 g gu red text __Me oul scdu! feoesncde 2,025,000 ey OO 2 Peeekesenbos on dto wd nade July 1 1926 
Denver & Rio Grande—Stock common (see text) -- Tr oan] wes SP) O00 Nas SA ane ncinl masend-o-- 4) +> Lonelesnccumbns ene 
Preferred stock 5% non-cumulative $50,090 ,000_Tr enigma 100| 45.779.890|5 In 1909|3 & JiOffice 195 R’wav N VY July 15 | 1909 2% 
First & ref M $150,000,000 gold red text__Baxc*&r*) 2.529! 1908 |$ & mks’ 27,944.000 S¢ iF & A’Bank’ TrCo, N Y & Perl’ Aug 1 1955 











CUMBERLAND VALLEY RR.—See Pennsylvania RR. 


ge DALLAS CLEBURNE & SOUT WESTESN | RY.—Owns E —4 on Mo. 


., to Cleburne, 10 m to Mo. Kan. & 


ro 70, pas. 5 Bey auth., $150,000 ist mtge. an ab-venr old 5s, due yes. 1 ‘ios: 


213. Pres., B. P. ‘McDonald, Cleburne, Tex. anf. 83, 


DAYTON LEBANON & CINCINNATI RR. & TERMINAL CO.—See p.170 
DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 


141,82 m.; we % into Toledo, 0.92 m. Leased May 1 1863 in 
to Gln. Ham, & Da 


com. Guaranty on pref. is secured by mtge. of 1 


ON .—Owns from Dodson, O., to Union 
DAYTON & U ‘ us Be m, 15 miles; ‘total operated, 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton join 
$86,300 stock. The amount required for redemption of bon 


: beg Lease Le ye sume 23 = yee 5 aged . rg 
f anization, Int. on mds an on pref. stock an mn 
om” ears Bai, but the pref. a 
Do voting nt V. 56, p. 813. Mtee of ii 1856 Is held alive under mtge. o 
881, C. D. reserved notes of 1908 to retire bonds.—(V. 88, p. 563 es 


Stockholders Feb. 19 1906 authorized Increase of the stock by $7,000,000 


to provide for exchange of an issue of $14,000,000 of 4% 10-year deben 
dated June 15 1906, which was subscribed by stockholders at par. The 


- Ry. V. | debentures are exchangeable for stock at og rate of $500 stock for $1,000 


p. 213.) 


debs. btn. June 15 1907 and 1912, inc. 81, p. 1848; V. 


82, 687. 
The equipt. lien 4s of 1907 ($10. 000, 000 issue) have an eaodl sinking 


fund of $650,000 to purchase bonds of the issue, other art § or addi- 
tional equip. to come under the mtge. V.84,.p 1247, 1307; V. 85, p. 1082. 


On May 12 1908 the stockholders authorized a first and refunding mort- 


perpetuity. gage for $50,000,000, bearing not over 4% Int. and running 35 years, and 


ject to redemption as an entirety only at 107 on any Int. ing 1s to be paid 


May 11918. One per cent of the amount of bonds outstand! 

to the trustee June 1 annually from 1909 to 1942, to be 

bonds or for oe and extensions. Of the issue, $6,500, te purcha will be be 
reserved to 60,060 for tssue 


tire the outstanding ist M. bonds and $3.5 
after May 1 Ft In July 1908 the co. applied for or permission to oat $20,- 
oe, B.S 000,000 to d ek outstanding obligations mat 1908 or for 
iles: construction ae progress. authority being given in July 4 1908 to issue 


ity a. the | $13,309,000 and in Dec. 1908 $230,000. The application to issue the ee: 
main t. 1909 


ds at their 


der of the bonds was denied, but the Court 


Sep 
maturity is already in sinking fund. Year end. Oct. 31 1908, gross, $154,- | decision. An appeal has been taken. V. 86, p. 981, 1409, 1589; V. &7 


720; net, $17,453; oth, inc., $10,203; charges, $48,716; bal. dete $21,060. 


ON RY.—Union depot at Dayton, O. Used by Pitts. 
aw Ayton Tr. 4 RY Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 


& Union RR. and Erie RR., under lease which provides that 

bonds and other expenses be ore between them on train 

$321,000, say com Pres., W. C. Brown, New York; Sec., W 
Dayton, O . Office, Cincinnati, O.—(V. 73, D. 1312.) 


«—(See Maps Pennsylvania RR.)—Shelipot Crossing, 
Deh. to Delmar, Boe 20 miles: branches, Centreville, Md., ae ager 2 
34.99 m.; Clayton, Del., to Oxford; Md., 54.27 m.: Seaford, we Fe 


Cambridge, Md., 3 96 in.; Masseys, Del., to Chestertown, Md., 
Cami branches: 10.98 m.; total, 248.92 miles. V. 67, p. 1356. 


3 
ll May 1 1937 to the fe ~ pow ee pesienere & (nee: 


which owns $1,664 ,475 of the stock; rental 


oe 
Divs. 1898 to July 1906, 6% % yearly: 1907, m8 es: oTDOs ;, 1909. 8%. In 


nd Oct. 31 1908, 658,576; net, sca, 
a2,o44; interest, hire of ‘equi Fy at ~ a7, ape: divs. sm, 
raord. exp. fund, $200, wo 


ing int. and 8% on stock; lease assumed by P. & R. Ry.— 
DELAWARE & EASTERN.—See page 170. 


DELAWARE & HUDSON Sa ag Map.)—Operates railroad lines 





ROO -—Owns i Bound bie (Cen- 
" RELAWARE § 5 Pee sS 0. m0 branch to Trenton, 3.74 m.; 
second track, 27.02 m.; third track, 9.02 m.; all track, 87.36 m. In May 
1879 leased for 990 years to Phila. & Reading RR. _ Rental, Dh eat pays 


interest on 
a Stock, 
. F. Stark, 


Pp 
D. 96, 480, 1419, 1604; V. 89, p. 847 


EARNINGS.—8 a +f tees Ritunwe bee $12,473,593; net, $4,708,503 
Jan. 1 to Au | Se Gross, 11,880,606; net, ‘ -483 424 
Net from coal ALR $537,359 in 1909, against $605, 345 


REPORT.—For 1908, in V. 88, p. 938. 
Year end. Dec. 31— "1908. 1907. Inc. or Dec. 


Anthracite coal carried (tons). 9,165,689 10,025,312 Dec. 859,623 


Gross earnings of railroads__..$18,500,731 $20,165,440 Dec. $1,664,706 
Net (ra firoads) li COE AA 7,689.01 10 8,471,011 Dec. 782,001 
Coal department (net) ...... 1,145,418 1,173,206 Dec. 27, ‘787 


20.68 m.: | Qebee incsiee... conn 1,504,675 1,564,301 Dec. 59.626 








1000: Total net income__.....__-. $10,339,104 $11,208,518 Dec. $869,416 
64, p. ti rentals __...._- 1.897.628 2,353,528 Dec. 455,899 
or feceun nt., taxes and miscellaneous. 3,187,018 2,389,816 Inc. 797,202 
53288, 978: Dividends on stock.._...- (9%) 3,816,000 (9)3,816,000 i... 
Balance, surplus........-- eer osage $2,650,173 Dec. $1,211,715 


press: V.-P., Chas. A. TSeabod 


Astor, L. F. Loree, William S,, Opdyke, 


earnings of the coal department in 1908 were $23,847,116; ex: . 


The 
$22,701,698; net, $1, ae In 1907, $23. 594,415; net, $1,173,2 


OFFICERS.—Pres., F. og * sn eg.) -. Ems 2 R. ue WE 

Treas., C. A A’ Walker: Seo" F. i. “Olyphant, 32 Siena St., N. Y. 
Managers—Robert M. Olyphant, Nee M. Depew, John Jacob 
Maxwell, Bh’ Oomnelius Van- 


derbilt, R. Suydam Grant, . A. Peabody, E. H. Harrl- 
from Wilkes barre. Eee al: WV. 68 pet nt on Canada | nan, Dumont Clarke and James A. Linon ntV. 60, pee? tees.) 

Lines owned— Mies. Lines leased—* See these cos. a, DELAWARE LACKAWANNA & badon? by Nyg RR.—(See Map.) —Oper- 
Lackawanna & Susquehanna.-.. 22|*Albany & ry oe osakaeh ates main line from Hoboken, N. J., 0 ite N. Y. Ring: © Buftaio, N.Y. 
bn Bs gh a ET eee a7 Gaemaneay & Lake Piadld KR” 192 410 m., with branches to anthracite region, éc., 547 m.,viz.: (*see this co.) 
Schenectady & Sachantovtie.-- 7 ie,  * = eRe SP 22 1 <x Sg ge N. YR M ye RR ong  foased (Cone ned. ‘oncl.) — 

Che: Val. Sharon & Albany_. 21/|*Jefferson RR. (trackage) ...--- 35 . J. State line - x. ine.... once spango usquehanna 97 
New York & Canada ET Ui a ctwakncoseeewieees 50 | Branch to Northumberland ----- 80| *Valley RR. of New York------ 11 
*Schenectady & Duanesburg - 14 Hopatcong --.-.------.-.-.--.- 1 Lines controlled and oper.— Miles. 
Adirondack Ry a Ere & Central New York-_--.... 18| *Syracuse Binghamton & N. Y_. 81 
*Cooperstown Ye Charlotte Valley 4/ —_—. | Syracuse & Baldwinsville RR... 1/ Sussex RR_...-...._-.--_.2.. = 31 
Branches and spurs........---- at Total operated Jan. 1 1900---848 | osfonis Boer and iganed brohs.176| Lackawanpa & Montose R= if 
Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 | *N. Y. Lackawanna & Western.214| Hanover & Newport RR__._._. 

miles, sub-let to N. Y. Ontario & Western. The company owns the Quebec *Cayuga & Susquehanna_-_.____- 34 
Montreal & Southern Ry., which extends from St. Lambert, opposite | Greene RR .....---...---_---- 8| Total operated Jan. 1909____- 957 
Montreal, through Sorel to Pierreville, and from Novan Junction to St. *Oswego & Syracuse...... ~~. 35 


Roberts Junction on the aforesaid line, a total of 144 miles; an extension 


from Pierreville to St. Philomene, 48 m., was completed in 


The line will be ultimately enasinusd to Levis, connecting with the Rarity 


June 1909. 





Cut-off between Slateford, Pa., and Port Morris, N. J., under con- 


struction, Bae = about three years to build, will shorten line 11% miles 


Bridge at a ago Jct., a total distance of 50 or 52m. V. 81, 1610; V. 86, p. S45. Tmo how tunnel enya 3 by n Hill, N.J., % of a mile, was 


Lh Bd 338, 623. On May 23 1908 the New York ay Canada 
Bin wie ed, Eta in J uly 1908 the Caser Valley Sharon & Albany RR. 


was 
RR. Feb. m90D a half interest in the stock of the Schenectady Ry., 


was purchased. V. 82, p. 687. Owns $12,499,600 of the $12,500,006 
stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired most 


of the stock and bonds of the Hudson Valley (Electric) Ry. 
1550, 1610; V. 84, p. 51. 


HISTORY, &c.—This company was chartered April 23 1823. 
of the largest miners of anthracite coal. The Hudson Coal 


stock is owned. controls coal lands having In 1998 an estimated tonnage 


minable coal of 423,265,353, and in June 1909 agreed to 
Sure present and future coal outputofD. &H. V.86, p.913; 


DIV PSs— | +t bow by to "96. °97 to 00. ’01 to 06. "07. "08. 1909, 


Since '86-% | yearly 5yearly 7yearly 9 
Dividends is” 1900° sisal at 9%, payable quarterly. V. 88, 


STOCK, ETC.—In 1900 $200,000 stock was retired by sinking fund, 


147,500 in 1901, $138,600 in 1902, $100,000 in 1903, $417,1 
$50.6 000 in 1905, $228,500 in 1906. None since to Oct. 1909. 
80. 


926, 1i 
% bP: O26, May 9 1905 authorized increase of $5,000,000 st 


tion of holders, to April 1 1916, of $10,000,000 Albany & Susq. 

34% “honae is, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stock holders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & Susd. stockholders were held by higher kau Comme 
"to Sept. 


be entitled to the benefit of this refundin Vv. x ng ap: yh 
v.38 80, D. 1174, 1362, 2343; V. 88, Dp. 938, 1499; 
1909 $3,555,000 bonds had been converted into b: > oon: 


opene: for traffic Feb 14 1909. 04. 


HISTORY. &c.—Original company Pisce in 1832: present title as- 


116 miles, | sumed in 1853. In April 1903 the entire stock of the N. Y. & Hoboken 


Pory Co. was purchased. V. 78, p. 815 


June 1909 the D. L. & W. Coal Co. was incorporated with 6 


V. 81, p 800" 000 authorized stock to act as selli agens for the company’s 


Pennsylvania, the railroad stockholders 
its stock pro rata to the extent of 25% of their holdings. See extra divi- 


permitted to subscribe for 


colt Hone | dend below. V. 89, p. 41. 


whose 


urchase the 
. 88, p.1499. 


9 9 
p. 52. 


00 in 1904, 
Compare 


ock for con 








STOCK.—Stock was in July 1909 authorized to be increased from $26,- 


200,000 to $30,277,000, to provide 15% em dividend ($3,930, 000)" and 
for merger of two subsidiary cos. V. 89, p. 4 48. 


DIV’DS—J °85. °86 to ’03. 04. '05. °06. '07. °08. 


Since '81.% 187% 7 yearly. *17°19% *20 *20 #202%,2% 5234 % (23) 


*The quarterly dividend was increased from 1% to 2%% in April 10908. 


an extra 10% was pets in Dec. 1904 to 1908 inclusive. In July 1909 oe 8 
special cash divi en i? des 

to subscription of stock of new D. L. & W. Coal Co. selling agency: ~_ 
15% stock dividend, payable Aug. 2 1909. V. 89, p. 41, 224. 


of 50% was paid, one-half being appucabie, 


EARNINGS.—12 mos., *{ ere 09_._Gross, $33,553,435; net, $15,075,722 
ig 3 1 to June ie 1907-08__.Gross, 33,810, 1253; net, 14,146,713 


or 2 mos. endin 31 1909, gross, $6,055,424, against $5,475,610: 


wet $2,883,130, aga £-, 2,324 251. 


ANNUAL REPORT.—Annual meeting is held on Tuesday preceding list 
Friday in February. The report for 19 08 was in V. 88, p “E08 3 par! 


m 
sons with earlier years are inaccurate owing to changes’ in thea of ac- 
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a 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles; Date | Stee, or pal, When Due 
For explanation pA, § column eee &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds; Vajue |Outstanding % Payable Whom 
Denver & Rio Grande— (Conciuded) 
irst cons mortgage for $42,000,000 J1,667| 1886 | $500 &c sas 917,000 4¢ |J & J|National Park Bank, NY|Jan 1 1936 
now mortg@age...........-. gold..Us.c*&r/|1,667| 1886 1 oe }382,000 4% eJ & J ee = Jan 11936 
Improvement mortgage ($5,000 per mile) gUs.c*&r| 1,667) 1888 8. "335 ,000 Sg W & D June 1 1928 
Rio Grande Southern first ee a amg Ce 180} 1890 1,000 %2.277,000 4¢ WJ & J Maitland, Seed N YjJuly 1 1940 
Rio Grande Junction first mortg: cage cu iii al Ce.c 62| 1889 1,00 2;000;000 5¢ WJ & D do oO Dec 1 1939 
Rio Grande Western ist M gold (V 69 p , 284) - -Ce. ce 435) 1889 |1,000 &c/ 15,190,000 4g |J & J|Morton Trust Co N YjJuly 1 1939 
First cons mtge redeem at 3 (see text) g..Mo.c* 669} 1899 |1,000 &c} 13,974,000 4¢ |A & O do do Apr 1 1949 
Utah Central Ist M guar (V 68 p 724) gold...-Mo 36; 1898 1,000 90 ,000 4¢ iA & O do do Jan 11917 
Utah Fuel Co 1st M $2,000,000 redeem at 110_Mo ---| 1901 1,000 720,000 5¢ iM & § do do Mch 1 1931 
leasant Valley Coal ist M sf redeem at 115.-Mo ---| 1898 1,000; 1,042,000 5g WJ & J do do July 1 1928 
t Lake City Union Depot & RR—See that Co. 
Equipment b 2 sas Serles A gold $75,000 due seml-an ---| 1903 1,000 525,000 4% eiM & N|Blair & Co, New York May’10-May’13 
Series B red 101 ¢ $75,000 dues a weal BOGE Inoccusns 1,200,000 5¢ IM & § do do Mch'10-Sep °17 
Des «ae & oe ort Dodge—Common SPE odanckus saot soat SOT. SpE oho 44.6 he kaa ER eee be espns obs dawds 
Preferred stock 7% non-cumulative--.-.-.-.-...----- adul sses 100 763 ,500/5 In 1909 nee en 25 Broad Street N Y Aug 21909 5% 
First mortgage gold guar prin & interest--_-Ce.c*&r 138} 1905 1,000} 3,072,000 4¢ |J J\Central Trust Co N YiJan 1 1935 
Second mtge $1,000,000 gold redeem at 105-.--- a ---| 1906 1,000 600 ,000 Se - th aD db brian tiidcenadus cawen Apr 1 1935 
Ves Moi la F & No—See St. Paul & Des Moines— 
s Moines Union—First M for $800,000 gold--Ce.c* 5) 1887 1,000 671,000 5¢ iM & N|Central Trust Co N Y/|Nov 1 1917 
troit Grand Haven & Milw—First equip M gaat... 189] 1878 1,000} 2,000,000 6 A & O/|}New York and London|Nov 14 1918 
Consol mortgage guaranteed -._...........---- 189) 1878 200 &c| 3,200,000 6 A & O o do Nov 15 1918 
Detroit Hillsdale & § W—Stock 4% rental LS & Mt s | a 100} 1,350,000 4 J & dJ/Farmers’ L & TrCoN YiJuly 5 1909 2% 
troit Grand Rapids & Western—See Pere Marquettie RR - 
troit & Mackinac— Pref stock $1,000,000 auth_---- ae ae 100 950,000/5 In 1909|J & J|H K McHarg New York/July 11909 2% 
“First len” $1, 500, B00 GG bn ndenadsonton< Mo.c*; All 1895 1,000} 1,050,000 4¢ |J & DiJ P Morgan & Co N YjJune1 1995 
“Mortgage bonds” $1,750,000 g red at ress - Mo.c*| All 1895 1,000} 1,250,000 4¢ WJ & D do do June 1 1995 
Detroit Toledo & Ironton—Com stock (V. 80, p. 650) aeel seco RO SOG UGE a edd coun lo cene nes Wstondeddusassdcbennsie lasenaeeunss 
First pref 4% non-cum (pref as to assets) $7, 500,000 peat mbke SE SE 6 Cu aupnbule codnuscbabdtateacuchsebesandd uuasawhwe 
Second preferred 5% non-cumulative $5, 006 000. - lene, ‘oapiiee St Dei dante lbs én bh Tadic ah deine se dcesibees Gales nant 
Detroit Southern—Ohlo South Division mtge. -Ce 263) 1901 1,000| 4,495,000 4¢ iM & S/Sept ’09 coupon not ne’ Mch 1 1941 
General lien & division 1st M $4,253,000 gold_-.N.c*| All 1905 1,000) 4,253,000 4¢ |J & D/iH. B. Hollins & Co, N Y|Dec 1 1955 
Consolidated mortgage $22,500,000 gold aie a Bx K.c*| Text | 1905 1,000} 2,776,400 4% giF & A/jAug ‘07 coup last paid (Aug 1 1980 
Notes for Ann Arbor redeem 102 % yearly----- Usm --.| 1905 1,000} 5,500,000 5 J & D/|Dco '07 coup last paid Dec 1 1908 
Equlp trust notes g (V 82 p 99) $207, 000 yrly--Ta .-| 1905 1,000} 1,656,000 4% eJ & DH + Hollins & Co N Y/To June 1915 
Detroit Southern car trusts due $40, 000 yearly...- pa sae ae 1 ‘000 120,000 4% giA & O/Merc Trust & Dep Co Bal/To Oct 11912 
x Of which $1,677,000 In treasury; there are also |$2,233),000 njot guarajnteed 




















soumting. The following includes all lines except Syracuse Binghamton & 
uu 


ssex RR., Bangor & Portland and Lackawanna & Montrose RR. 











Year ending Dec. 31— 1908 1907. 1906. 
Passenger earnings................ $6,449,032 $6,757.596 $6,216,624 
i (aaa ae 24,408,710 26,597,224 23,245,274 
PINE bins wckad onan caren 2,040,753 3,909,653 3,500,981 

I split sire te ts bk iin as an tbs ee tn $32,898,495 $37,264,473 $32,962,879 
PR OE CE, ol wickncbbadnabawoe $13,249,939 $14,375,034 $12,490,438 
Coal department (net)..........--- 4,166,793 °%4,224,921 *%3,655,119 
Other miscellaneous income-_.-.-.-.-..- 1,513,458 940,234 844,255 

Total net income..............-. $18,930,191 $19,540,189 $16,989,812 
Interest and rentals._............-.- $5,160,140 $5,309,958 $5,368,196 
Rentals, advances, &c____......... 291,323 320.8 16 242,926 
Renewals and en aks eben nade 2,781,603 3,820,088 5,551,619 
po a, se 2.62 20, ‘000 2.620.000 a eee’ 000 
Extra dividen 0%) sac tases att ap bile 2,620,000 2,620,000 2,620,000 

Balance, surplus after dividends_. $5,457 $4,849,327 $587,071 

*Earni of the coal de ment in 1908, a, 487, rece expenses, $37.- 


ngs : 
320,763; —. $4,166,792; 1907, $42,184, 935: expenses, $37,960,014; net, 
earnings, 9. 


$4,224,921; 1906, $38,564,171; net, $3 ,655,11 

OFFICERS. —Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers 
90 West St., N. Y. 

BOARD.—Fredk. W. Vanderbilt, Wm. a, Moore, Eugene Hi 
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rocke caer, 
Hamilton McK. Twombly, James Stillman, MC. Taylor Pyne, Harris C. 
Fahnestock, Frank Work. John D. Rockefeller Jr., William Fahnestock.— 


(V. 88, p. 504, 558, 944, 1619, V. 89, p. p. 41, 224, 348.) 
DELAWARE MARYLAND @ & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 mi Geo: os i miles; 


total, 98 miles.’ Controlled eS y Phila. < owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In. year ending Dec. 31 1908, gross, $323 835; net, incl. other income, $15,- 
610; interest, taxes, &c., $60. 229; balance, deficit for year, $44. 619—but 
this does not include Interest on floating debt (of $822,985 Dec. 31 1908). 


DELAWARE Rives RR. = eet So CO.—Frankford Jct., Pa., to 
Pennsauken, N. J., and 
Capital stock ($i, 300 ‘ou0} is “a ‘owned my ‘the Pennsylvania RR., which 


to bonds, princtpal and interest, by endorsement. Dividends; 
1990 to June 1906. Incl., 4% vearly (2 J.&D.) :Dec. 1906. 3%; 1907 
June, 3%: Dec., 2%; 1908, 6% (J. & D.); 1909, June 26, 2%. ink. fund., 


Ss fu 
1%; bonds cannot be called. Guaranty, V. 63, p. 1062, 1159; V. 83, p.1524: 


DENVER LA ARIE & & ORTH WESTERN Y.—Projected to extend 
from Denver, Col., fields in Carbon Co yo., 220 miles, of which 
20 miles from Han aay to ry ha we gh Au .1909: 55 "miles, between Den- 
ver and Greele 7 expected to be operated — an.11910. Stock (2) 

In Aug. 1909 filed mtge. to Internatio Trust Co. of Denver, as trustee, 
to se “ure an issue of $3,300,000 bonds, issuable at $15,000 per mile. V. 89, 

593, 922. President, Charles S. Johnson, Denver; Vice-Pres. and Gen. 
Mer. William E. Green.—(V. 89, p. 593, 922.) 


DENISON BORHAM, & NEW ORLEANS RY.—Bonham Jct. to Bon- 
Operated since completion, Dec. 1 1901, by the Mo. 
Kans. & Tex. under a 10-yr. —— 50,000. In Nov. 1905 
mission was ya ee 5,000 30-year ‘gold bonds; none outstanding 
July | og ERS . 381; V. eth p. 1610. Steger; Sec., 
John W. R . 77, p. 823; V. 81, p. 1610.) 


canven oe BOULDER & WESTERN RR. a to Ward, Colo., 26 
es; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Vee Depot from a a ag Colorado & Southern (third-rail) 
V. 80, p. 6 & Northwestern aS sold = fore- 
closure March 29 1909 to the bondholders’ committee. 88, 944 
Stock, $300,000, all outstanding; par $100. Of the bonds (s800" 600 auth, 
issue) . $100,00 000'are reserved for extensions, improvements, &c. They 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. For 5 5 
mos. ending Aug. h. a gross, $76,873, against $35, 043° in 1908; net, 
$16,527, against $1,9 
Year en “yp Body 1008, old com y. pines. $64. 187; net, $11,101; int., 
taxes, &c., $53,801; bal., det. mv $42,700. . Ww. ayes; 
Williams. Boulder, Colo. Sw $0, D. 41, 993.) 
DENVER NORTHWESTERN & PACIFIC R Y.—Building from Denver to 
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 110 miles, Denver 
to Sulphur Springs, Col., were opened. _Extension from Sulphur Springs to 
Steamboat Springs. 101 m...com leted Nov. 1 1908, the last named point 
being 364 m from Salt La V 75 p.289; Vv: 78, p. 1198: V. 
1362; V. 86, p. 167. Pony Northwestern orsinai Ry. at Denver for robs 
yo m guaranteeing bonds, prin. and int. Bonds are redeemable from 
a 4 11911 to Fy 1 1916 at 105 and int.; og ae Oe at 102 4, Ve -89, p.993. 


ham, Tex., 24 miles. 


°° - D. 


V. 86, p. Dp. 1284; V . 79, p. 1704; V. 81, p. 1315: V. 82, p. 1211; V. 86, p. 1284: 
pg A ae in July 1902 with $20,000,000 authorized stock, of which 


$10, 000. 000 pref. 5% non-cum.. all to be issued for construction, together 
with $20,000,000 of ~~ $22,500,000 4% bonds V. 75, p. 1147; V. 79, Pp 102 
Outstanding arn 3 1909, $5,450,000 each of com. and pref. stock and 
$10.9 0,000 bonds. Of the bonds, $8,000,000 are deposited as collateral 
‘or "$4,000, 000 6% 2-year notes of the Colorado-Utah Construction Co. 
(which is building ¢ the road), dated May 1 1909, redeemable at 101, and 
guarsn - and int., by Pres. D. Moffat; interest payable quar- 
y (Q. -F:); P Cen tral Tr. Co., N. Y., trustee; denominations $5,000, $10,- 
000, $25,000 and $50,000 each. V. 88, p. 1127, 1061. The bonds of the 
Continental Tunnel Co., to construct a tunnel 6 miles in length through the 
Rememense: Range, 50 miles west of pare oe 000, a gag auth. issue), will 
teed, =. and int. V. . pu David H. Moffat; 
v- , W. G. Evans; Treas.. Thos. Keely; tie, ,F.B PB. Gibso —(V. 88, p. 
623, 1061, 1127; v. 89, p. 993.) 





DENVER & RIO GRANDE RR.—(See Map).—ROAD.—The lines 
owned and controlled are well shown on the adjoining map. 





Miles. | Miles. 

Road owned and operated-.-_-.-.2, 528 | Of the preceding: 
Rio Gr. Jc. RR., &c. (leased) .. bid jon ich. 66 dn cine ad 1,810 
| Narrow gauge only ........... 787 
Total June 30 1909__....- - BOR IEE: WOE pitch ncdcdbiincamease 82 


Rio Grande & Southwestern RR., Lumberton Station, Col.,33 m. south- 
easterly, is operated on basis of 25% of gross earns. V. 79, p. 907. 


HISTORY .—Reorganization of a ratiway company of ee ge fore- 
closed July 12 1886. On July 31 1908 the Rio Grande Western merged. 
V. 87, p. 226, 285. The Rio Grande Junction he leased ey a 4] a 
and the Colorado Midland, and its bonds guaranteed e Co 
controlled by oy interested severally in the D. & R. G. and Coloneds 
& Southern. p. 739. The Rio Grande Southern > controlled. 

The Missouri pacing early In 1901 oe goer $14,800,000 common and 
$7,300,000 pees © his, together with the Rockefeller interest, it 
is ‘understood, tuting a considerable majority of the entire stock. 
V. 72, p. 338, ‘580. eth V. 73, p. 506. 

Denver & Rio ‘Grande owns two-thirds of the stock and a, see a 
traffic guaranty to the Bag nen ae Pacific A (which oe a= fe 


from Salt Lake City to San P'the Sait. 1909. 
B- 568. The stock ($200, 000)" f the os Laie City Uriten’ 
O. Western Pacific, aK scare 
cae 5% bonds. V. 88, p. 232. 


is equally owned by the D. & R. 
antee its $1,100,000 first m 

DIVS. since os ae "92. °93. °94. 95. '96. °97 °98. "99. ™ 01 to July’09 
on preferred, Se Be. 2 2 eS 5 yearly 

BONDS.—Consols a 1886 for $6,900,000 originally Sale for a 
o- bs ose were available for capital requirements, ¢ which part issued 
V. 73, p. 507. See meee of mortgage in om 28. 

Tin conven cle’, V . Pp. 229. 


é abstract was in 
. Dp. 237, and y iB . to 
V. 50, p. 73; V. 69, p. 284. ws tra ist 58 
of 1931; see application to list, Vv. 78, 1171, 1178, 1548, 
The Rio G.W. first consol. 4s of 1 99, see application’ o list in full, 
V. 72, p. 537. V. 72, p. 775, 1189. List of coll. June 30 0 1909, V. 86, p. ¢03. 
The stockholders voted July 23 1908 p And ota he, Rio Gr. West. and on Sept. 
10 to ake a refunding mortgage da 1908 covering the con- 
solidated p ies to secure an issue of $150, 000, 000 bonds, of which $90,- 
000,000 will reserved to retire underlying bonds and the remaining $60,- 
000,000 will be available for other purposes. e bonds are redeemable . 
105 to Aug. 1 1913 and 110 thereafter. In Nov. 1908 $17,500.000 =% 
bonds were sold, in Feb. 1909 $5,000, 000 and in Au: D+ 9 $5,000 900. 
bankers having an ows & of $1, 000, 000 additional. ee rit In sddte 
tion to a lien on the -, the bonds are two-thirds ($50,- 
000,000) of the stock of ths Western Pacific aan all the outstanding 2d M. 
bonds on the latter ($23,230,000 in Jan. 1909). V. 86, p. 1224, 1284, 1529; 
V. 87, p 226, 285, 544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822; Vv. 89, 
Dp. 348, 593, 993 


LATEST seca ~~ —% -—From > 4 1 to am. 31, 2 months: 











2 Mos.— h. Inc Charges -, Sur 
oi | RR eae $4,037, 190 $1, 378. [150 $139. 541 $821, 475 Pasené 
2008... cctndnece 3,449,224 1,188 1461 153,002 641 ‘016 700,447 
ANNUAL REPORT.—Report for 1908-09 in V. 89, p. 589, 602, includ- 
ing the Rio Grande Western. See p. 564. 
(inc. +) or 
1908-09. 1907-08. Dec. (—). 
Average miles operated_......----. 2 P +35 
Total operating revenue.-_........- $20,876,571 $20,386,431 +$490,140 
TGP ROTEREE ced acncoues cnmewsouce 6,467,535 3,979 —1,036,444 
WN eo oct, care ecucenusnuhoo ss 762,823 750,471 +12,352 
Operating income-.....-..-----.- "$5, 704,712 $6,753,508 —$1,048,796 
ONE TONING. cnn codismuseinna 982,039 54,296 +427,743 
Total net income. -.-.........---.- $6,686,751 $7,307,804 —$621,053 
Interest on bonds-_-_-_...--.--.---.- $3,301,051 $3,293,928 +7 123 
Rental of road, sat terminals, &c ey »452 47,303 —7,85 
Hire of equipmen En Se atty dain Nive nora 9,300 430,737 —141,437 
Div. on eee yern Rl akcoan 2.288, 990 2,288,070 +920 
ee) Se ee errr 0,000 ee a ae 
Appropriations for betterments- --- 156° 360 231,393 - 75,033 
Appropriations for new equipment-- 204'884 «. eaeciis +204,884 
Fe tee @ $6,400,037 $6,411,431 —$11,394 
i civ cnbusen etal ee dénne $286,714 896,373 —$609,659 
OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery; 
Vice-Pres., Chas. H. Schlacks; J. W. Gilluly; Sec. and Compt., 
Stephen Little. Office, 195 Broadway, ie A 
Directors—George J. ie, Winslow S. Pierce, E. T. Jeffery, Edwin 


Goue. Howard Gould, H. Calef and Arthur Conpell. New York: Charies 
H. Schlacks and Joel F. Availe. Denver, Col.—(V. 89, p. 589,°593, 602, 993.) 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louis.)—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 ‘m.;and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & St. Louls aoquiees $2, ge - 
ocd of the outstanding $4,283 .100 com. stoc ‘and ruarantees the $3 .072 000 
rst mtge.4% gold bonds issued to retire all the outstanding bonds which ma- 


tured Jan. 1 1905; the Minn. & St. Louis leases the for = ears ie 
Tan 1 105: 58 income over charges, improvements, &c.. pald to 
lessor. V. 79, p. 268, 1704, 2085. Guaranty , V.79,p. 2696" Pref. stock 


(non-cum.) abares equally with common after 7% on each. 

.The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating ‘debt incurred for Im- 
provements and refunding, the common stock being raised from $4,283,100 
to $5,335.€00 and the pref. from $763,500 to $1,164,000. V. 82, p. 1322. 

DIVIDENDS—. } bas 4 + °95. '96 to '98. '99 to ’03. '04 to 09. 


On preferred % 4 6 y’rly. 7 y’riy. 5 y’rly. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mttes| Date | Stze, or pat, When Due 
For explanation a column Readings. &c. see notes of of Par Amount Rate When Where Payable, and by s—Last 
on first page of tab Read | Bonds| Vatu | Outstanding % Payable hom 
ot Sh ae M $3,000,000 & i. .g.08 Or 48} 1903 $1,000; 2,288,000 4g |J & J|Mercantile Trust of N YjJan 1 1953 
Shy ehaate Stock 6% rental 600 years... cy is 100/ °'140,000] 6” A & Ol143 Liberty St New York|Qct 1909 3% 
pk Cent W lines ist M of Userar 218) 1895 1,000} 5,425,000 4¢ iF & A/Office 115 B’wa: YjAug 1 1951 
Falls & Sloux oe YT. M Iowa Falls to SlouxCy 184) 1869 500 &c} 2,800,000 7 A & O do Oct 11917 
D g R & C and po i om oy 310 Ser 1,000 &¢ 8732 000 we | uth ."e 8 Of 6 En —~ te N YiOct 1 1937 
auth & ae an First mortgage- - - --- c&r d Cc +7382, ce Empire 
d M currency redeem at 105 $5,000,000 Ce. c* 210} 1896 |1,000 &c|} See text 6 J & J do do Jan 11916 
Duluth : Missabe & Northern— First mortgage gold s f 65) 1892 |..---.-- 1,174,000 3 ae eR OSS | Ah ee eee eee Jan 11922 
rst consol mtge $3,500,000 gold call OE: we 130] 1893 1,000} 1,034,0 6¢ iJ & JjCentral Trust Co N Jan 11923 
wares mortgage gold sf, red 105._.-..-.--- xc* 215] 1906 1,000} 9,274,000 5¢ |J & JiCompany’s office N YjJan 1 1943 
pe & My ary stM$2,000, 600 g red 105 beg't 11. ge ..-| 1906 ,000| 2,000,000 5¢ iJ & J\iChaseNat BEN Y; &ChicjJan 1 1916 
ov Sh & Atlantic—Mara H& Opens 130) 1885 1,000; 1,077,000 6 A & O|44 “—_ Street New York Apr 1 1925 
ut uth South Shore & Atlantic Ist gold. Cece 588) 1887 1,000} 3,816,000 S5¢ Ww & J do Jan 11937 
First consol mtge gold interest guar- --- *&r 588) 1890 1,000} 15,107,000 4¢ |\F & AiNew York or London Aug 1 1990 
Income certs ($3,000,000 held by Can Pac Jay. *09) adel SOG0+L ‘Sepous 3,000 ,000 Ne ae Montreal, Quebec Dee 31 1912 
Car trusts guar by Can Pac (due monthly)-------- ---| 1906 100 &c 38 664 Oe (Oe ae Bheide dss ste duke cnéeoun To Jan 1911 
do guar by Can Pac (due $17,000 yearly) -- easel BOUT |- sence 108.933 5 ‘Foy Be! Bee eae ay Peer To June 1912 
do do OD dunciinoiobinoatanaee cud 4000 lescaoses 189,000 G3 1 ©. Gidatkitieuewupticncsdnan Mech 1 1914 
Durham & So Car—ist M si 000 gold red 105_MeBa 30] 1905 1,000 300 ,000 5a |J & J|Merchants’ Trust Co Balt|July 1 1935 
Durham & Southern—1st M $1,000,000 auth gold__F| 61| 1906 000} 750,000! 4g |J & J\Farmers L & T Co, N Y\Jan 1 1946 
urham Union Station—First M $75,000 ¢. _S.c*¥&r _..| 1905 11,000 &e 54,000 54 IM & N — Trust Co N ¥ May 1 1955 
utchess County RR See Central New England Ry - 
Dyersburg North’n RR—ist M $1,000,000 auth g red.c 31| 1907 1,000 250,000 G2. Bie ccadeweasehsassmmaned Jan 1 1937 
st anne ee a er ea eee eee 50 497 ,750 5 J & D 15|Reading Term Phila PajJunel5 19092% 
t Pennsyl vania—Stock 6% yer Oe an Phila & R 36 “—" 50} 1,948,300 6 JI & J do do July rs By 3% 
Irst mtge gold guar p &!iby P R (end)..c* 36| 1888 1,000 495 ,000 4¢ iM & § do do Mch 1 1958 
East ponmeseae A hy inia & Georgi ia—See Southern Ry 
st Tenn & irzinia & Georgia 81 p 1723) GuP c* 34| 1905 1,000 500,000 5¢ |M & NiGuar Tr & S DCo PhilajNov 1 1935 
stern Ry of pers 1, Great Northern 
Paso & Northeast—N M Ry &C coltr gred105__N 165) 1897 1,000} 3,000,000 5¢ iA & O/Trust Co of America N YjOct 1 1947 
See Be @ GOOk Be MUNGc bc cnnscdcenvnbbdhos seus Ta ---| 1901 1,000; 2,000,000 5g iA & O do do Oct 11951 
Alam & Sac Mt first’ mtge $900,000 gold guar.-..N 31| 1898 1,000 72,000 Sf iA @ © do do Apr 1 1928 
El Paso & Rock Isl first M $2,500,000 gold.._Ta.c*| 128] 1901 1,000} 2,500,000 Sg lJ & J do do Jan 11951 
Dawson Ry & Coal coll sn gold ee, ido & 1..Ta.c* 133) 1901 1,000; 3,000,000 5g W & J do do July 1 1951 
AS Union Pass Depot— $240,000 sf-.Ta| --..| 1905 1,00 240,000 5¢ lI & J do do an 1 1916-1935 
Jaliet & 'Easternvist 3 Me (s10" % 00 {000}. g-Cex.c*| 181) 1891 1,000) 10,000,000 5¢ |M & Nj71 Broadway New York}May 1 1941 
He Ont—Sodus Bay & So—ist M g-- Un.c 34| 1884 1,000 500 ,000 5¢ |J & J|Nat Bank of Comm N YjJuly 1 1924 
me lense sree et common 5% rental NC} 73%] ---- 50 500 ,000 5 M & N|Broad St Station PhilajNov 1909 
Preferred stock 7% rental 999 vears Northern Cent’ 73%! -_-- 50 590.000 7 ee ae dn do July 1909 
Report for year ending Dec. 31 1908 in V. 88, p 1615, showed 


earnings, $529" 071; net, $159,949; taxes and interest, 3173, 280; deficit, 


331 
Pres.. Edwin Hawley: Vice-P . Day; Treas., F. H. Davis; Sec., 
W. S. Grandell.—(V. 88, p. 1436. “46i8) 
DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of eo in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65. p. 1173. sased to Wabash RR., ‘ee? a 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., St. 
Des Moines RR. and Minneapolis & St. Louis RR. V. 75, p. 342. ‘owe 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
basis. Stock auth., $2,000,000; ‘ont. ‘ce P3400 ,000; wity $100. Year 1908-09, 
gross, $268,408; net inc., $106, 344; bond int. ee $3 ,550.—(V. 86, p. 337.) 


pargorr 9 GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk —Owns from ge hy Grand Haven, Mich., 189 miles. A re- 
pe oh of Sept. 1878. gt gwen and interest on the bonds are 
gnaranteed by the Grand ‘Trunk of Canada. Stock. $1.500.000; par, $50. 
Real estate bonds or mortgages, $226,000. On June 30 1908 sundry out- 
standing accts., $2,751,648. Grand Trunk of Canada owns entire stock. 
EARNINGS.—11 mos., seee- 09 Gross. $1,534,421; net, $280,416 
July 1 to May 31. 907-08____.-- 49: net, 209,333 
Year ending June 30 190 


1,585.8 
gross, 3i7704,83. 834; net, $220, 810; charges, 
$419,314; bal., def., $198, 505. 82, p. 986; V. 88, p. 1620.) 


Pr ahd sg HILLSDALE £.. SOUTHWESTERN RR. —Owns Ypsilanti, 


hyip ty July 1 1881 to the 
Lake Shore & Mitch. "Soutkaen Ry.: rental, isn 0 per year—4% on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 

per IT & MACKINAC RY.—Owns from Bay Sity. Mich., to Cheboy- 

BY oo ae : Au Gres Branch, & 31 Widen toon By ‘m.; se 

‘ er u Gres Branc m.; ly rary), 
86 m.; total, 347 m. In 1908-09 forest products a: ed 52. 1K ot traf- 
fic. In 1902 ony K. McHarg and associates acquired control. 

BONDS. geo ys bonds” for eye were ae for betterments 
&¢., at not over $50,000 per year. V. - 629. n addition to ay 
amounts shown above as ame first lien® one aeacen 

bonds were on June 30 1909 held in the e treasury. enn 
notes (5s), $60,000, due $6,667 monthly to July 1910 vo oe. bene and 
bills. payable June 30 1909, none. 

STOCK .—The capital stock is.$3,000,000, of which $2,000,000 common 
and $1,000,000 5% non-cum. preferred. ' See V. 74, p. 629. Div. on pref., 
2%% July 1 1903; since to July 1909, 5% yearly. 

LATEST EARNINGS.— {1908 Gross, $298,601; net, $53,262 
2 mos., July 1 to Aug 31. 1908 Gross, 201,842; net, 65,404 

EARNINGS.—Report for req ending June 30 1908 was in V. 87, p. 
1233. In 1908-09, gross, $1,148,974; total net income, $267,585; interest 
on bends, $92,000;Bpref. div. (5%), $47, 500; bal.,sur., $128, 685. Seria -08, 
gross, $1,186,096; net, $397,045.—(V. 88, p. 100; V. 89, p. 1068 


DETROIT TOLEDO & IRONTON RY.—Operates road ed Detroit, 
Mich., to Ironton, via Lima, 389 m., including 45 m. of trackage; branches, 


Kingman to Sedalia, O., 31 m.: Jackson to Cornelia, 19 m.. and Lisman 
Jct. te Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 139 m. 
In 1805 acquired control of Ann Arbor RR. V. 81, p. 264; . 82, D. 509. 


ORGANIZATION .—Successor, oe plan V. 80, p. 650, of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V 80, D. 2344 » 1856. 

Regt —In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas 

Rhodes were appointed receivers. the interest on the consol. 4 ws due 
Feb 1 1908 being in default. The interest on the divisional and gen. lien 
4s has been paid promptly. The Sept. 1909 co ibe on Ohio Southern 
division bonds were defaulted, but it is ne wi he pas prior to Mch. 1 
1910, when right to begin foreclosure accrues. V. . 593. On Feb. 25 
1908 $300,000 receivers’ certfs. were authorized havtae a lien junior to the 
Ohio So. division and divisional and gen. lien 4s; $250,000, bearing interest 
at 6%, were outstanding Sept. 1909. V. 86, p. 546, 602. 

Committee for Consol. 4 4%s.—Russeil Harding, Chairman; Henry V. Poor, 
Sec.; Central Trust Co., depositary. V. 86, p. 33 

Collateral Trust Noteholders’ Committees. eta aaceas Jr. is Chairman 
of one committee, Walter L. Worrall. Secretary: New York Trust Co., de- 

tary. In Nov. 1908 about $3,600,000 of the $5,500,000 outstanding 

motes were owned or controlled by the committee. 86, Pp. 337, 420, 
480, 546, 602, 1589; V. nae 8. ase. 285, 544, 1300. 

Another committee (E Lins Morse, ‘Chairman; Windsor Trust Co. 
New York, | peer of tary) in Nov. 1908 owned or ae Oy about $1,700, 000 
notes. V. . 602, 1343; V. 87, p. 166, 226, 544, 613, 

Pecan cider? 5 Jommittee. —W illard Vv. Kine, Ev iy R. Dick and E. L 
Oppenheim (Columbia Trust Co., N. Y., depositary). V. 86, p. 794. 

Pref. Stockholders’ Committee. —Alexander J. Hemphill, Chairman: Edgar 
©. Hebbard, Sec. (Guaranty Tr. Co., ,»depos.). V. 86, p. 1409, 1529. 

NOTEHOLDERS’ PLAN.—In Nov. 1908 the Ramsey committee came 
to an agreement with the Morse (or Hollins syndicate) committee, looking 
to an cemanre of the committee’s g coy et in hg pledged D. T. & I. consols 
for the on cate’s interest in the Ann Ar ref. and com. stock. See 
circular . 87, p. 1300. The sale of Fg oot ateral for the notes was ad- 
Jan. 1909 by reason of a temporary injunction. In 
on was ta vows litigation as to validity of 

Pp 


journed indefinitely’ tn 
Oct 1909 reorganizati 
consol. mtge. bonds. 
BONDS.—Gen. lien and divis. 1st 4s are secured by mort. on entire svs- 
tem, including future property, except Toledo terminal. Consol. 4s 
cover whole system and are a first lien upon stock of Toledo South. RR. 
The 5% notes of 1905 ($5,500,000 issue) are secured by $3,001,000 
Ann —_ pesnerred and $2,190, 000 common stock and $5, 000,000 Det. T. 
& I. . 80, p. 2457, 2620; V. 81, p. 155. Loans and bills payable 


{ip 


msols. 
June 30 1909, ‘ges 851. 


EARNINGS.—2 mos., 
July 1 


Grom. $254,507; net, $48,449 
Gross, 267,846; net, 46,680 


1909 
1908 


to Aug. 31. 


REPORT.—For year ending June 30 1909 in “Chron.” on or abt. Oct. 30. 
Entire System (including Ann Arbor). 


Year— Gross. Net(aft.Taz.) Oth.Inc. Deductions. Balanc 
1908-09______ 8. 233,607 $557,406 $139,964 $1,354,536 def.$657.166 
1907-08______ 3,506 _ 413,165 395,956 1,328 '838 def. 519,716 

ott Toledo & Ironton Proper. 
1908-09______ sf 525, rt? $166,956 $38 ,476 $890,689 def.$685,257 
1907-08_____- 1,623,266 42,405 297 ,836 915,343 def. 575,101 

Interest cha includes | yearly "5. a “a on collateral trust notes 

jssued for Ann Arbor stock. See V. 83, p. 1034 


Pres., Eugene Zimmerman; Sec. ae Treas., ‘e. Casper Niles; Office 
Detroit.—(V. 88, p. 100, 231; V. 89, p. 224, 528, 593, 1068.) 


DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs of) Detroit, 47.6 m.; track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & ron "Co.., &c., beg m.: total track, 101.6m. V. 78, p. 2598. 

The Grand Trunk Western Ry “ene the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock. and od Sotastty —. * aw Se 
and interest, by endorsement. orm of guaranty ‘- Pas t 


dividend, 4%, paid from ealies prior to June 30 1908. Pp. 1237. 
EARNINGS.—12 mos., +} 38s ee Gross, $769,181; net, $319,405 
July 1 to June 30. 1907-08_____- Gross, 878,421; 7. _ 448, 507 


Year ending rnggok = 1908, $878,421; net income, $401,58. interest 
on bonds, rentals, $293,583: $3: improvements. $21,079; dividends (4%), 


$57,120; bal., sur., 28. 801. Shonts.—(V. 87, p. 1237.) 


ed de & ARON RANGE RR wad i Duluth t ad * Ae ge 117.22 sre 
er Jct. to T 1.40 m.; Allen Jct. 1 m.; McKinl 

to to Eveleth, 8. 83. el "Waldo to Brenieena” 18. ‘Oe i Tecan and “pus, 

56.03 m.; trackage to Union Depot, Duluth, 0.80 m:; total, 224.61 miles. 

Owns ore ae and yards on Lake Superior costing over $1,500, 000. 


STOCE, oem. auth., $10,000,000; out., $3,000,000. Federa 
Steel Co. ot %. 8. Steel Co rp, owns the stock and $3,500,000 of the ie 
secaee S mtge. ba wri a, sf 7.) First mtge. bonds auth., $25,- 

—_ conemect ction and $ uipment. Dividends >» 
190 #; To0s, 65 100%; in 1901-02. 6%; » from a 
ba 1905, 65%; 1906, 40%; 1907, Oe: 1908, "80%; in 1908-09 145°% 
from accumulated surplus 

ha Riroe. —2 mos., 1909 

July 1 to Aug. 31. 

Year ouding June 30 1909, gross, $6,847, 572; ‘net, 


1908 
come, $108,496; interest, rentals, é&c., $1, 251 ,569; 
—(V. 79, p. 2085.) 


DULUTH MISSARS & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn.,77. from Alborn northwesterly to Buckeye 
Mine, 53 m.; other tS. oy spurs, 150 77 miles; trac to Union 
Depot, Duluth, 2 m.; total, 283.63 m. sw 112,500 stock owned by 
Lake Superior Sdheet: tsen tine ane op by U.S - Steel C toon. ¥ ‘uidertviag 

of the neral 5s of 1906, bonds are reserv: the 

ee bonds may be issued at not over S30 000 per — for 
ie main track and $20,000 for second, th hird and fourth 
Soa ghey or not over age | of the cost of equi ment and muecrgne. 


Gross, $2,750,162; net, $2,065,799 
Gross, 1,922,932; net, 1,391,904 
3,031 ,946; otherin. 
» Sur., $2,788,873. 


oe ay binge wr of 2% yun a of nena = tae bon incl. bonds in s. f.) retires 
y lot at 10 822 

In 1903-04 paid dividend ry 150% from accumulated surplus and in Se 
1905 70%; June 1906, 40%; Sept. 1907, 50%; June 1908, 60%; Dec. 1908, 


40%; in’ 1908-09 145% paid from accumulated surplus 

For year ending June 30 1909, gross, $10,022,565; net, $6,279, pe other 
income, $358,969; int., rentals, &c., $916, 985; 'pal., sur., $5,720 In 
1907-08, gross, $9, 365, 249; net, $5,295,986 —(V. 89, p. 224.) 


DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908 
from Virginia, Minn.. north to 6. D546.’ with Canadian Northern at Lnter- 
national Falls, 98 miles. V. 86, 546,1100. In Dec. 1908 the Canadian 
Northern purchased the entire F2.000,000 stock. 
Pacific Ry. (which see) will build an extension to Duluth, 75 m 
Pp. 1605, 1664; V. 88, p. 563, 623, 882, 1252. 

The Virginia & Rainy Lake Co., which formerly owned the D. R. L. & 
W., guarantees the interest on the bonds. Sinking fund yearly, beginning 
Mch. 1909, amounting to two-thirds of net earnings. V. 81, p. 558, 613, 
1848; V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518. 


EARNINGS.—For year ending June 30 1909 (92 miles), , $393,063; 
net over taxes, $113,387. For year ending Dec. 31 1907 (48 miles in full 
operation), gross, $403,229; net, $147,997. Pres., H. Cook; Sec., 
David O. Anderson.—(V. 88 Ds 563, 623, 882.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Saulte Ste. Marie, 415 miles; “‘Sou"”? Junction to St. Ignace, 43 miles; other, 
135 miles; total, 593 miles, including 7 miles of trackage. 


CAPITAL STOCK .—Common stock is $12,000,000; pref., $10,000, ed 
par, both $100. Pref. stock is 6% non-cum. Can: Pac. uly 1 1909 
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 incomes 
and $15,107 ,000 consols. 


BONDS, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 

y Can. Pac., which July 1 1909 held the entire outstanding tavoe ti ($15,107,- 
090) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20, 000 per mile of new lines. Car trust 4 ys of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1909 for guaranteed " interest advances, 
$5,262,235; on general account, $2,988; unguar. car trusts, $236,213. 

LATEST EARNINGS. rae set ary 674; net, $192,540 
2 mos., July 1 to Aug. 31/1908 Gro 8,664; net, 122,383 
Surplus over charges, $13,268, against deficit 's37, 307 in 1908. 


REPORT. as for Poe ending June 30 1909 In V. 89, — est. 
Of the tonnage ay 9, ores furnished 38%, lumber, &C., 2 5%. 
Gross. Oper. Inc. Other Inc. harges. Bal.,Def. 

$2,785,587 ao 086 $146,209 $891,742 $201,447 
SAREE a 2, 9 7,826 30,405 889, y 310,993 
Pres., W. F. Fitch, Marquette, Mich —(V. 89, p. 410, 814.) 
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RAILWAY STOCKS AND BONDS 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
— < # a ee Rate When | Where Payable, and b Ptiock — 9d 
For explanation of column headings, &c., see notes ty) ‘ar mou re Pa , and by | 
” pay Sone page of tables Road | Bonds| Value |Outstanding % Payuble Whom Dtetdend 
mira iam t (Concl.)—First mortgage----| 733¢| 1860 $1,000 $963,000 6 J & J/\Broad St Station, Phila|Jan 1 1910 
eacoine bonds ie ecce w Gast . eps Sameer” ---| 1863 500 570 ‘000 5 A & O oO ao Oct 1 2862 
ery eee wk 7% rentai 999 yrs Penn Co SH sone 50| 2,000:000 7 M |Union Trust Co New York|Sept 10°09 1% 
lal guaranteed betterment stock $2,500 ,000- -- 85 ae 50 1,420 ,750 7 M do do Sept 10 °09 1% 
Brig Railr oe dh (now first) $4,500 ,000 gold guar-- Un 85| 1890 1 a 4,259,000 SsK%eJI & J do do July 1 1940 
d—Common stock $153,000,000 auth- --- ene] woe SOUTER Be OU abwdbews ensuvecdincees\ © Sétbedvogsed linea vaabas 
pe {pret stock 4% non-cum redeem at par-..-| ...| ---- 100} 16,000,000] See text |Semi-ann|J P Morgan & Co N Y|Apr 1907 2 
First pref stock 4% non-cum, redecm at par ee evel] seco 100| 47,892,400) See text |Semi-ann do do Apr 1907 2 
—Old Bonds Assumed—Roads Consolidate 
N + amie ist M Pierm to Dun ext 1897 gold--c* 447| 1847 1,000} 2,482,000 4¢ iM & N'|See text May 1 1947 
Second mortgage (extended In 1879) gold-.--c* 447) 1849 1,000; 2,149,000; S&¢ |M & § do do Sept 1 1919 
Third mortgage (extended In 1883) gold--.---- c* 447| 1853 1,000} 4,617,000 4%eiM & §S do do Mch 1 1923 
Fourth mortgage (extended In 1880) eager 475| 1857 1,000; 2,926,000 5¢ |A & O do do Oct 11920 
Fifth mortgage (extended In 1888) gold-.--.-.-- 475| 1858 500 &c 709 ,500 4¢ WJ & D do do June 1 1928 
Erle Ry ist M Buff Br Hornellsv to aoe -& 60} 1861 200 &c 182 ,400 4¢ J @& Jd do do July 11931 
First consel mtge $30,000,000 gold $ or £-- res 526) 1870 1,000) 16,891,000 7¢ |iM & §/See text Sept 1 1920 
N Y LE & West first cons mtge gold-_--.-...--. 526) 1878 | 500 &c} 3,699,500 7¢ Mé& S§S do do Sept 1 1920 
Buffaio N Y & Erle ist M (Buttalo 4 Goruing) =e 140| 1876 1,000; 2,380,000 7 J & D do do June 11916 
Buff & S W ist M g ext 1908 red 105 g.._----- se* 67) 1877 50 1,500 ,000 S¢ WJ & J do do July 11918 
Newburg & NY ist M gold extended In 1889-.---c* 12} 1868 1,000 250,000 S§¢ J & J do do Jan 11929 
B— Bonds on Pro err Controlied by Ownership! of En |ti-e (*)| or a Mijjority (0) of |Capital S|tock, or {by (c) Lease 
Bergen Co RR Ist Ruth Jct to Ri. 1 ewood N J... 1 1881 1 ,v00 00,00 6 A & O/}See text ie 11911 
Ch & Erle ist M g (Marion O tw ciam’d Ind) --Ce.c* 250} 1890 1,000] 12,000,000 5¢ iM & N/50 Church St, New York/May 1 1982 
Chicago & Atlantic zeeming first mortgage g--Ce ---| 1888 1,000 00;000 §6¢ WJ & J do do July 11918 
cGoshen & Deck’t’n ist & 2d M's ($60,000 are 2d)-_ owu}| 68-69 Io... 246 ,500 6 MIE ctnblnnbnditbwidawenas 1928-1929 
cMont & Erle ist & 2d M’s ($40,500 are 2ds)------ wos) 66-67 j.2..-.-. 170,500 5 VERIGOE lec atnokdanasonecaqoens 1926-1927 
Jefferson 1st & 24 M’s ext in ’87 & °89(H’daleBr) - 8) 67-69 500 &c 300,000\4% & 6\J & J)Fidelity Trust Co Phila|July 1 1927-29 
ist M Carbond to S depot g ext in '09 red 10 OSEP.c* 37| 1889 1,000} 2,800,000 5¢ |A & O/}See text Apr 11919 
Long Dock Co cons M g (now ist M) (see text) ...c* ---| 1885 é 7,500 .000 6¢ |A & O} do do Oct 1 1935 
cN Y & Greenw L prior lien M $1,500,000 gold--..N 52| 1896 100 &c} 1,471,600 5¢ iM & NiJ P Morgan & Co N Y/May 1 1946 
bNew Jersey & New York 1st M (reorganization) -c* 34; 1880 | 500 &c 400 ,000 6 M & N do do Apr 3 1910 
General mtge $1,200,000 (red 105 after 5 yr) gees ---| 1892 500 &c 629,500 5 ae oe do do Jan 11933 
NYLE & WC RR Ist M “lawful money’’..M ---| 1882 1,000} 1,100,000 6 cur\M & N See text May 1 1922 
NYLE&WD &IColIst M (V 56 p 82)----- 7 ---| 1883 1,000 3.396 .000 6 J & J do do July 11913 
N Y Pa & Ohio prior lien mtge gold $ or £--..F.c* 422) 1880 500 &c| 8,000 000 4% ¢\M & S/See text Mch 1 1935 
Do Leased lines—see separate statements for Clievelanijd & Mjahoning |Valley RR jand Sharjon Ry 
cN Y § Guequchanne ee eee New Jers|ey—T |loga R|R—See e/ach compan|y 
— allroa 0 an onds 
desend wu Buff & S WW word ext 1998 ._Mo.xc* 67' 1895 1.000 1.090 ,090 Ss¢ J & J See text July 11918 
DULUTH WINNIPEG & PACIFIC_RY.—Controls the Duluth Rainy EARNINGS.—2 mos.,{1909_....._. -Gross, $1,189,084, net, $493,549 
Laks & Winnipeg Ry. extension from Virginia, Minn., north to a_ connec- July 1 to Aug. 31. {1908 langle wieal Gross, 1,059,710; net, 413,202 


tion with the Canadian Northern at International Falls, givin 
access to Duluth and Two Harbors at the head of the Great 

buildian extension from Virginia to Duluth, 75 miles, and branches and 
spurs for industrial and mining purposes; ‘also docks at Duluth, where 


valuable = for terminals have already been secured. V. 87, p. 
1664; V. p. 563, 623, 882, 1252. Incorporated in March 1909 with which was completed abo 


36. 000, 00 authorized stock. fi, 88, p. 822, 882, 1252.) 

N. C., south 30 miles 
ar, $100. 
; net, after taxes, 


DURHAM & SOUTH CAROL INA RR.—Durham. 


to Minturn on the Seaboard Air Line. Stock, $300,000; 
see table. Year ending can 30 1907, ss, $72,39 


that road 


Bonds, 


REPORT.—For year ending June 30 1909, of entire E) Paso & South- 
kes. TO | western system (866 miles), gross, $7. ,274,014: ont $2,384,905. N. Y. 
office, 99 John St.—(V. 81, p. 508; .) 


87, D. 1605 


1605, EL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex., 


$20,258. Pres. Ernest Williams, Lynchburg, Va.-(V. 81, p. 840.) to be drawn yearly Jan. 


DURHAM & SOUTHERN RR.—East Durham to Dunn, N.C., 59 miles; 
Durham to East Durham, 2 miles; total, 61 miles. Stock authorized, 


78, p. 104; V. 81, p. 


1,000,000; suavtanaien: $600,000;' par, $100. Bonds, see table above. ELGIN JOLIET & EA 
or year ending June 30 1908, gross, $251,698; net, $127,859; other re- | Mic n, via Spaulding 


ceipts, $4,876; charges, including taxes. $38,255; dividends (6%), $36,000; 


waranes. - lus, $58,481. Pres., B. *, Duke, N . 
Sec., uller. Office, Durham, N Cc. 


DU Am UNION STATION CO.—Owns passenger station at Durham | &C., 36.24 miles; tra 
N.C DURHAM, U May 1 1 1905 and used by the Southern Ry., Seaboard Air Line | 2- 05 m.; 2d track, 2 29.91 


Ry., “Norfolk & 


pd U. S. Stewart.—(V. 81, p. 1043; V. 82, p. 149 


ut Nov. 11905. Leased by El Paso Northeastern, 


El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the six roads —— Of the bonds (see table ‘above) , $12, 000 is 


1 by lot, beginning 1916, and d off at . 
1043. Pres., J. E. Hu urley; Seo, W. R. Martin 


STERN RY.—Owns from Waukegan, Ill., on Lake 
ding and Joliet, to Porter, Ind., 129. 94 a, on 


ana es Normantown to Aurora, 9.65 miles— Walker to Coster, Ill.—33.3 
. B. Duke; | miles; Hammond to be fpeoner = Ind., &c., 16.39 miles; Rockdale Jct. to Rocke 
dale, 6.57 miles; total main it 


ne owned, 195.85 miles; spurs to coal mines, 
, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chi 
m.; sidetracks and yards owned, 118.81 m.; to 


tern Ry. and Durham & Southern, which each own one track operated, 387.66 miles. Owned by Federal Steel Co. and so ~ J Uv. +49 


fourth of $33,300 stock. Lease provides for rental by several lines sufficient | Steel Corporation. _ Leases Chic. L. S. & East. for 50 years from June 1 


to pay int. and other charges. Pres., H. W. Miller; Sec., G. N. 
DYERSBURG NORTHERN RR. —Dyersburg, Tenn. ., to Tiptonville, 


principal and interest. 


Freeman. and with the U. S. Steel Corp. Greseatess its $9,000,000 44% senda 


V. 88, p. 1372. 


31 miles. An extension from Tiptonville to Hickman, 25 miles, is expected STOCK.—$10,000,000, being increased from 36, 000,000 in June 1909; 
to be completed about April 1910. In October 1909 acquired by | Par, $100. iv., 4% yearly (in Dec.) in 1899 to 1908. 


new parties. V.89, p. 993. Stock, $300,000; par, $100. 
000 authorized issue) are subject to call at 105 on 7 


Commerce & Trust Co. of Memphis, trustee; Pres., 
Treas., J. C. Doyle.—(V. 89, p. 993.) 


Bonds ($1,000,- 


- and | year end. June 30. Gro 
1908-09___._.__ $2. 9541 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 1eo7-<3 PEERS MES g26 
Pa., to Woodvale, Pa., 31.13 miles; Orbisonia to Groves, 1.70 m.; Booker | 1906—07____..-_-_- 


Jct. to Booker, - 36 B. 5 operates eae Gap wy 4.77 m. 


and Rocky RR., Dividends (4%), San 


4.93 m.; total, . See V. 75, p. 77. A coal road opened .n 1874. | p. 1127, 1252, 1372; V. 
Siook, veg tf 580 ie $50), of which $247, ie od ok * ow cum. pref. 


mtge. 4s ($5 ) extended in 1908 


520; balance, surplus, $70,613. Pres., R. 


. Second mtge. 4% 
tncome Boone: $466,705, due Jan. 1058, given in 1908 for back interest | Chemung Jct., 64 m.; 

885 Car trusts, $42,000; int., 6%, payable J.-D. 
gti ,659; Hi $82, 622; other ‘income, 10,511; 


Year 1908-09, 
interest on bonds, | $1; ge ,000 stock. 

S. Siebert, Orbisonia, 1908. Year— $1 
Pa. Office, 406 Lafayette Building, Philadelphia.—(V. 77, p. 145.) | | 1908--------------- 1 


EARNINGS.—11 mos.,f1908-09_..__- Gross, $2,297,010; net, $852,195 
i Set Bank of July 1 to May 31. 


1907-08__.... Gross, 2,212,697; net, be 7,045 
Net. Other Inc. Int., &c. Surplus 
969 $1, an 203 $183, 113 $623, 663 $567, 653: 
9.862 730.4 01 179,052 468,126 441,318 
5,916 842,791 16,774 425, ‘000 434,565. 
uy, $240, ,000. Pres., A. F. Banks.—(V. 88, 
p 


First | ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y.. to 


Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of o ating to the Northern Central, which owns all the: 


may be — on 30 days’ notice. 


Gross. ‘ Int., &c. Balance, 
,055,139 $66,897 $191,527 def.$124,630 


1248 ,549 61,918 130,660 def. 68,742 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St.| ELMIRA = WILLIAMSPORT RR.—Owns trom, Williamsport, Pa.. to 


Nicholas and branches, 11 miles; 2d track, 2.10 m.; 


total track, 19.70 m. | pimira, 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. | from May i ‘Tass. 


at 5% on stock, and lease assigned to Phila. & Reading Ry. 
$280.000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., ERIE & PITTSBU 


35.38 miles; 2d track, 27.17 m.; all track, 87.50 ies. 


—_ May 1 1869 to the Phila. "& Reading RR. at a rental of 6% per annum 


the stock and interest on the bon 


ds. Lease 
Phila & Read. Railway Co. Of the stock, $1,096,700 wasowned by Read- 
ing Co. June 30 1909, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH } CAROLINA RR. —A narrow- 


Of the stock 


he North. oa. Ry. for 999 years: 


“The ros on the AK, stock are 5% and on the pref. 7%. 
less taxes, making div. on com. 4.76% and on pref. 6.60%. Year ending 
Dec. 31 1908, gross, $1,606,381; net, $383,022; rental, $154,536. 


ARH ys New Castle, Pa., to Girard, Pa 


Leased for 999 years | 79 56 miles: branch h to ble doo docks, 3.41 m.; trackage to Erie, 16.74 m.;  totak 


assumed in 1896 by the | On Soar Bw Ky on 


from Johnson City, Tenn., to C ry, N.C., 


4 miles. Ex- 
on from Johnson City to Hampton, — 15 m., nh, completed as 


Leased to Penn. RR. for 999 years in 1870 at 1% 
bonds, and lease transferred to Penn. Co. Under 


agreement of Nov. 1 1905 - Penn. =. will provide sinking ‘fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures- 
at par ~t oe advances: faa at maturity of the gen. mtge. bonds to ex- 


$192,843. ‘Gnterest J. e $ 


therefor. Debentures outstan June 1909,. 


third rall in Dec. 1906. Stock, $501,900. Controlled by the Cranberry STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
Iron & Coal Co. For year ending June 30 1908, wom, $239,142; net, $111,- | to the old stock, but guaranteed 7% divi ends.’ Dividends on old stock. 


518; be 2 income, $2,809; int., taxes, &c., $34,2 


, F. P. Howe, Phila., Pa.—(V. 82, p. 333, 1379 


69; bal., 
9.) 


sur., $80,058. 


pod gp ne to a 4-mill tax on assessed valuation, those on specia] betterment 


stoc tax-free. 
STERN KENTUCKY RY.—Riverton to Webbyilie, Ky..36 m. Stock, «EARNINGS “ine prone fn 19080 $00,476 CV 84, p oan eee 


EA 
popes « ay $1, 697,800; preferred, $1,779,500; par, $100. 
Be le and car trusts June 30 1908, $51,008. Year 1907- 08, gross, $50,- 


et after taxes, $421. 


EL P. PASO. & NORTHEASTERN CO.—Owns the El Paso & Northeastern | 33 miles; total, all tracks 


No bonds. 


Bills | ERIE RAILROAD. 


branches, 1,397 m.; total, 


Ry., fro Paso, Texas, northeast 165 miles, to the Salado coal fields, Lines owned in Miles. Miles 
controls a Bad El Paso & Rock Island Ry., Carrizosa to Santa Rosa, | Piermont, N. YD Dunkirk... 447|Avon Gen. & Mt. Morris..... *15. 


stock (of which 60% owned by the El 


with Chic. Rock Island & Pacific for 999 years. 
The Dawson Railway & Coal Co., stock $3. 000, 000, 


Canon Fuel Co. V. 73, p. 900; V. 74, p. nTe: Vv 
STOCK .—Stock, $12,000,000, all of one ciass 


secured by the stock and bonds o El Paso & N. 
700,000 of each), the stock of the El Paso & N. ES 





has fssued $3,000,000 | aNypan 
collateral trust bonds, which are guaranteed, principal and interest, and are bTioga RR 


128 m.; Alamagordo & Sacramento oe Ry., Alamagordo, N. 
Russia, 31 m.: Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 | Buffalo to Corning, N. Y 
miles. Name changed from’ New Mexico Ry. & Coal Co. in 1905. Operated Other branch 
as eastern div’n of Fl Paso & Southw’n Co., lessee, the western div’n being 
the El Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., wit 
The El Paso & Rock Island Ry. was incorporated in 1902 with $2, 500,000 | aJefferson RR 
aso & Northeastern Co.) ‘and 

$3 500,000 5% guaranteed 50-year bonds. It has oe traffic soreness 


1219 


peared OT sD stock and a. {$8,000,000 ch a — Dawson Ry., and | Other lines 
ose 0 e Dawson Fuel Co eac e latter owning about ° i 
gS. ,000 acres of coal, mineral and timber la: being « 5 th mae Dh, 


M., to Buffalo to gamestown. J 


sold in 1905 to the 
D. 1604, 1536. HISTORY.—On Dec. 


In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


(no bonds issued) , and all the stock ($2,500,000) and all the bonds ($1,500,- aggrega : 1 
ay of = New Mexico Fuel Co., the latter covering 3,500 acres pres tli oe 3 iS. 


f the first and consolidated and coll. trust 5s of 1901, $3,000,000 


of coal | are held in fee; also 5 


84, p. 7 
mee Ate on adjoining e.)—Embraces trunk-- 


line from Jersey City, op . Y. City, to Chicago, Ill., 998 m., and. 


aa: second track, 895 m.; 3d and 4th tracks, 
Seis * Leased lines— 


N. Y.. 67|Montgomery & Erle_......... *10: 


pee EO 140|Northern RR. of N. J...-.... *%26- 


is anak ei are ewer ds 144|Goshen & Deckertown..-.....- *12 
Stock all (a) or nearly all (b) owned. |Rochester & Genessee Valley... °%18 
h brs. | aChicago & Erie RR.-----.---. Oe Tee Rs hc ndtiececcceeace 46: 


ec ada *45| Leased to Ny 


N. Y. & Greenwood Lake RR. *°%52|Cleve. & Mahynine vai Valley RR. °81 








bNew Jersey & New York RR. °%38/|Sharon Railway ............- *32 
Erie & Wrcang Valley Riss . SOOtier Nees... ncccccccucccces 54 
aia aii as Sb an ken lnrlkink hts = TENE cccusnuknenvanihGinn. ae 
__uussssaeee-e---- 157|Lines in system June 30 09 - ..-2,395 

IN. Y. Susquehanna & West... *236: 


1 1895 succeeded, per plan in V. 61, p. 368, the 


N. Y. Lake Erie & Western RR Co., sold in foreclosure under its 2d ‘con- 
solidated mtge. The company holds in fee or through ownership of all 
or practically all the stock of the independent companies er line from. 
BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are | New York to Chicago (including the Nypano RR. and Chic. & Erle com- 
. Ry. of New Mex. ($2,- | panies), and also all su jes. 

‘RR. of Texas, $300,000 COAL AND STEAMB 


lines except a few small propert 
OAT PROPERTY.—The Erie coal properties rep- 
are acres of anthracite, of which about 9,000 acres 
0 acres of bituminous coal lands held in fee, 14,000: 


acres of bitumtnous sca under mineral rights. Its coal tonnage in the 


are reserved to retire the coll. trust 5s of 1897 and  F 7 ,000 are applicable | year 1908-09 aggregated 16,843,417 out of the 32,797,205 tons hauled. 
for improvements and new equipment. V. 74, p. 776. Th 

The bonds of the Alamagordo & Sacramento. Min.” im. Ry. 
Rock Island and those of the Dawson Ry. & Coal 





of the El Paso & 
are guaranteed. 








e Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
terminal, &c., properties in Buffalo and 8 lake steam See V. 63, p. 514.. 
The Penn. coal properties acquired in 1901 are additional. V. 82,p.1322, 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt 
Mtles| Date | Size, or pal, When Due 
For explanation of column headings, &¢., see notes of of Par Amount Rate When Where roen. and by Stocks— Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable hom Dividend 
ailroad — (Concluded) — 

Erp Re lien bonds $35 ,000 ,000 gold......-.-.-.- P.c*¥ &i P 1895 $1 ,000|}$35 ,000 000 4¢ WwW @ gd See text Jan 1 1996 
General lien $140 .000,000 gold._....-..-.-.--- ct &r ~--| 1895 ,000; 35,285,000 4¢ WwW & J See text Jan 1 1996 
Penn coli trust M $36.000,000 gs f (text)..Me.c&r ..-| 1901 | 1000&c | 34,000,000 4g |F & A/|See text Feb 1 1951 
First conv mtge $50,000,000 gold Serles A-..S c* &r aS 1903 (1,000 &c} 10,000,000 4¢ A & O do Apr 1 1953 

do do do | eee ---| 1905 {1,000 &c} 11.015,000 4¢ WA & do Apr 1 1953 
Coll tr g notes $15,000,000 red par...... Ba.xc* ---| 1908 (1,000 &c| 13,984,000 2 fe Sf | Me ee eee ae Apr 81911 
Erle & Jersey notes secured by E & J bonds------ ou-| S007 j-~--..-- 3,000 ,000 D> Dele sien ad Tee wb dco cpetpe sipade 1910 
N Y Pa & Ohlo equip trusts sink fund drawn at 100 . .|°88-90 £100 942 5¢ Various |London 1910 
Various car trusts outstanding June 30 1909_-.-._-- jon) ete edo teen Ns cei hn a whem dig tn oi ladaccn sos ObWab cog co nag ttheonrhcchGBade 
Avon Geneseo & Mt Morris and Ruchester & Geuesjee Vaiiley Stu |cks—See/those Comp/janies 
Evansville & Ind— ist M gold guar.---.-.-..-.-.. .c* 55) 1884 1,00 -000 6¢ iJ & J)Bankers’ Trust Co N YjJuly 11924 
Cons M ($2,500,000) g gu p &1 (end) E&TH-F.c* 135) 1886 1,000; 1,853,000 t ger te oe. do duo Jan 11926 
Evansville & Terre Haute—Common stock-- -------- airekin, ksi 50} 3,987,383|4 In 1909} Yearly |Checks mailed Nov 11909 4% 
referred stock nun-cumulative (see text) ------ Ta ooo! nbn 50) ° 1,283,333)/5 in 1909)/A & O/jChecks mailed Oct 15 1909 2% 
Consolidated mortgage (first Ilen) gold.--.---.---- 115| 1880 1,000 ,000 6¢ iJ & J|Bankers’ Trust Co N Yiduly 1 1910 
First consolidated mortgage gold---..-.------ F.c* 144; 1881 1,000; 3,000,000 6¢ WF & J do do July 1 1921 
Mount Vernon Branch mortgage gold.-.-..---.- F.c* 25) 1883 1,000 375 ,000 Ss A @ © do do Apr 11923 
Sullivan Co Cval Branch mortgage gold--.-.--- F.c* ---| 1890 1,000 450 ,000 S¢ iA @& O do do Apr 1 1930 
First general mortgage fur $7,000,000 goid----F c* 199; 1892 1,000} 3,145,000 5¢ |A & O do do Apr 1 1942 
Equip bonds Series B due $20,000 s-a--_-..-.. Ba ---| 1905 1,000 20 ,000 4% ¢e\F & A/Blair & Co New York/Feb '10-Feb ‘15 
do Series C due $60,000 s-a (V 82 p 627) .Ba oe 1906 1,000 780 ,000 4% ¢iF & A do do Feb '10-Feb '16 

Fitch burg— Preferred 5% rental-------.----------- ‘ ind 100} 17 910,000 5 Q—J |Office. Boston & Me Bost|Oct 1 091% % 
Bonds to State of Mass 4% since Feb 1897------- r ---| 1887 1,000} 5,000,000 4 M & N//|Office FitchburgRR,Bost|Feb 1 1937 
On Ne TARTU oka + 2 db ogee gece asi. c&r . | 1890 {1,000 &c 500 ,000 4 J & D do do June 11920 
ORGE GS GN I hen oe coin oii od wna % suns c* --.| 1894 1,000 500 ,000 4% |M & N do do May 11914 
Bonds not mortgage ($1,359,000 due 1915)-_-.---. c* ---|°95-96 13000} 1,859,000 4 Various do do 1915 and 1916 
Bonds not mortgage ($2,750,000 are 4s of '97) .-c&r ..|°97-98 |1,000 &c| 4,200,000 4 Various do do 1927-1928 
Bonds not mortgage ($1,775,000 are 3 4s of ’01)c&r _..|°00-01 |1,000 &c| 2,275,000 3% iA & O do do Oct 1 1920-21 
Bonds not mortgage $2,000,000 authorized---_c*&r ...| 1907 |1,000 &c| 2,000,000 4 A & O do do Apr 1 1927 
Bonds not mortgage $3 ,660 ,000 currency - - - -- c&: .. | 1905 {1.000 &c| 3,660,000 4 M& N do do May 1 1925 
Bonds, not mortgage $2,400,000 ____....-. -. c&r -- | 1908 {1,000 &c} 2,400,000 4% \M&wN do do May 1 1928 
Troy & Boston first mort: age (V 53 p 405)-.--c&r 35) 1874 |1,000 &c 573 ,000 7 J @& @ do do July 1 1924 
Brookline & Pepperell plain bonds guar (end) ----c ---| 1891 1,000 100 ,000 5 J & D do do Dee 11911 
Vermont & Massachusetts plain bonds = ---c& ---| 1903 |1,000 &c 772 ,000 3% iM & WN do do May 1 1923 
tzgerald Ocilla & Broxton—1st M $300,000 g red 110 3¢| 1907 1, 150,000 6¢ |J & J\)Owned by Atl B & C’stCo\July 1 1937 
int cre Marauette—See Pere Marquette statemen|t 
orida Central—First mtge $200,000 gold (see text) - 47| 1907 10,000 200 ,000 6¢ iM & N/Bank of Thomasville Ga|Nov 1 1910-14 
orida Central & Peninsular—See Seaboard Air Line’ Ry 





STOCK .—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of ftp their authorized issues aggregating $175,600,000, of which 
$80,342,000 issued in jniv 19:9 Provisions of preferred stock were In 
“Supplement” of April 1897, page 3. V. 66, p. 335, 573. 


DIVID’S (cash) %— } 1901. 1902. 1903. 1904. 1905. 1906. 1907. 
On first preferred___..-- 1% 3 3% 4 4 4 Apr.2, 
On second preferred-.--- eh fice ‘a 2 4 Apr.2, 


BONDS.—The new first consolidated mtge. Is for $175,000,000 (Farmers’ 
Lean & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power: see ‘“‘Stock” above. 

Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used In any one year. 


The position of the first consolidated mort 
p 


is substantially as follows: 
It is a first Hen (mo or collateral, the 
s chief coal properties (except 


or lien bonds, however, pre- 
ceding the general lien bonds) upon the co 
Penn. Co.) upon its water transportation lines (including valuable ter- 
minal properties appurtenant thereto), and upon a number of profitable 
local lines In New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal grape - 
tiles, upon the terminais at Jersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which It is a first lien, and upon the entire line from Salamanca 
to Chicago; it ts a second consolidatei morigage upon the lines between Pier- 
mont and Dunkirk (447 miles). 


The coilateral trust 4s of 1901 are secured by 51% of the entire N. Y. 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co stock, and the stock of the Erle & Wyoming veiee RR., Scranton, 
Pa.. to Lackawaxen, 65 miles, and Delaware 7 & Kingston RR. A 
sink. fund of 10c. per ton of coal sold purc bonds at not exceeding 105. 
o ise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund. 
which, it is estimated, will sufficient to retire the whole issue at or before 
maturity. V. 71, p. 1219, 1311; V. 72, 2. ss. circular, p. 136, 532, 257. 
V. 79, p. 212. In 1901-09 $3,139,000 included above as outstanding was 
purchased by the sinking fund 


The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
rice to be fixed when the are issued, but not less than $41% per 
¢ are; by | will cover all the opupeny & aay a A subject to underlying liens. 
he first $10,000,000 (serfes A) ed for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 


Serles B bonds for $12,000,000 are convertible Into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 11917. V. 76, 
Pp. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270. 


The Erle & J RR., with $600,000 auth. stock, completed in Jan. 1909 
low- cut-off from ’'H d Mills, via Campbell Hall. to G 
N. chou 40 miles. 000,000 3- 2 inkw as 
notes were sold, secured by $4,000, E. & J. bonds (auth. issue $10,000,- 
000 ist 50-year 4s). V. 80, p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160 


In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mtge. covering road under construction from Hunts to Cuba, N. Y., 30 m. 
A loan of $2,000,000 due 1910 was obtained, secured by its bonds. V. 84, 
DP 1366, 1488; V. 81, D. 777. 


The issue of $10,500,000 of the 6% 3-year collateral gold notes authorized 
in 1908 (of which $38,000 were later retired by thé sale of part of the collat- 
eral) had as collateral security in May 1909 the following: $9,457,000 Erie 
RR. Co. ‘‘general lien’ bonds (additional to the $35,885,000 shown above as 
outstanding); $985,000 Erie RR. Co. “convertible bonds, Series “B”: 
$625,000 Mutual Terminal Co. of Buffalo first mtge. bonds; $336,000 Erie 
RR. Co. Pennsylvania collateral bonds; $1,154,000 Hocking Valley Ry. 
Co. com. stock; $145,700 Temple Iron Co. capital stock; $134,000 Lehigh 
& Hudson River Ry. Co. capital stock; $5,000,000 interest obligations 
and coupons of Erie RR. system, purchased from holders during 1908-09. 

In May 1909 $3,522,000 of the remainder of the aforesaid notes was sold 
for cash and arrangements made under which $1,027,000 further coupons 
and interest obligations maturing on or before July 1 1909 were purchased 
and deposited thereunder, as well as $1,000,000 additional general lien 
bonds which the company is entitled to issue annually for additions and 
betterments and $409,000 car trust certificates. V. 86, p. 856, 917, 1466; 
V. 87, p. 37; V. 89, p. 1085, 1086. 


Car Trust Series, Gold (Denomination $1,000 each.) 





; Date. Interest. Outstanding. Mature in lustaliments. 

ae nw gain 1902 4% F&A $ 40,000 Feb. 1 1910 Last ins‘al!m’t 
| egg ees: 1904 4 J&D 160.000 December 1909 La tinst Ilm’t 
“HH” _......1905 4 J&D_ 1,000,000 Dec. '09-June'’14 $100,000 s.-a. 
rT? __.....1905 4 J&D_ 4,900,000 Dec. '09-June 16 350,000 s.-a. 
ft ree 906 4 M&N 668,000 May’10-Nov. °16 47,000 s.-a. 
re 1907 44% A&O 464,000 F.b.°10-Feb. 17 Seml-annually 
a) re 1907 5 J&J 1,712,000 ToJuly 1917 10’,000 8.-a 
le eet 1907 5 J&J 464,000 To July 1917 29,000 s.-a. 
TEE sadachs 1907 5 A&O 2,424,000 Oct. '10-Oct. '17 152,000 s.-a. 
2” er 1907 5 A&O 850 To Oct. 1917 50,000 s.-a. 
3) REE EF 5 Q.-F. 272,214 20 eee tee oes ee 


* Sertes “‘G" Is subiect to cat! at nar since Dec. 197 
Interest paid: ‘‘A’’ to “G” and ‘“‘J’’ and “‘L’”’ in New York; Series “‘H”’ at 
Girard Trust Co., Philadelphia; Series ‘‘I’’ at Penn. Co. for Insurances on 
Lives, &c., Philadelphia; ries ‘‘K’’ at National Bank of Commerce, New 
York; Series ‘‘M’’ at Girard Trust Co., Philadelphia; Series ‘‘N”’ at First 
National Bank, New York; Series ‘‘O” at Central Trust Co., New York. 


FINANCES.—During the year ending June 30 1909 the aon an- 
nounced that various coupons (a qeptine about $6,000.000) would be 
purchased on presentation to J. 6 organ & Co. in order to leave the 
company funds for improvements and additions. Coupons due July 1 1909. 
to a total of $1.700,000 were also purchased (V. 88‘ p. 1620), and $3,- 
522,000 of the remaining $4,500,000 of the 15 million note issue of 1908 
was sold, secured In part by these coupons. The improvement in the fnan- 
cial outlook has led the management to abandon, at least for the present, 
the Issuance of any of the $30,000,000 bonds which were to be used to 
up the aforesaid note igsue and to fund the $11,380,000 coupons maturing 
on the prior lien bonds and general lien bonds during the five years ending 
June 30 1914, and it is expected that from now on these coupons will be 
wrst not merely purchased. Compare V. 89, p. 1086; V. 87, p. 1245; 
. 88, p. 504, 853, 882, 1061, 1127. 











EARNINGS.—2 ee Vs ah Gross, $8,839,283; net, $2,404,095 
July 1 to Aug. 31. POO. .4... 4. Gross, 8,502,349: net, 2,295,950 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
given at length in V. 89, p. 1064, 1083; editorial, p. 1040. 
1908-09. 1907-08. Inc. or Dec. 
Bities Operated. . ==... ..--.-..2..- 2,231 2,171 +60 
Gross earnings._____.__-.--.--_--- $50,441,162 $49,784,236 + $656,926 
Working expenses...............- 36,904,285 41,031,696 —4,127,411 
yg RE Se $13,536,876 $8,752,540 +$4,784,336 
Interest on securities__________-_-. $2,537,451 $664,290 +$1,873,161 
Wemts, Ge., reedived...........-. 738 ,552 2,252,208 —1,513,656 
Total met imoomse. . =... -.--..--- $16,812,879 $11,669,038 +3$5,143,841 
Interest on bonds_-_-_-.------_---- $8,669,733 $9,662,561 +$7,172 
Interest on collateral notes_------_- See staan + 520,327 
Rentals of leased limes__._-__--__-_- 983,587 984,753 —1,1 
Hire of equip’t and joint facilities__ 1,179,051 820,399 +358 ,652 
Interest on car trusts___._..-_--_~- 733,164 722,643 +10,521 
Penn. Coal Co. sinking fund and misc 779,373 1,102,104 —322,731 
Additions and improvements_- -- --- 381,927 575,804 —193 ,877 
Balance, surplus or deficit____sur.*2,565,717def.2,199,226 +4,764,943 


* In addition to $1,199,646 income from dividends on stocks owned or 
controlled, $945,000, was received from earnings of coal companies in pay- 
ment of advances with interest. The principal of this debt was credited 
to capital account and the interest to profit and loss. 


OFFICERS.—Pres.. F. D Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; Vice-Pres., G. A Richardson; Sec., David Bosman; Treas., D. W. 
Bigoney; Comp., M. P. Blauvelt, 50 Church St., New York. 

DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A. Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. Ream, H. McK. Twombly, E. H. Harriman, 
E. H. Gary, . W. Perkins, R.S. Lovett, L. F. Loree. Wm. P. Hamilton. 
—(V. 88, p. 1436, 1560, 1620; V. 89, p. 41, 224, 286, 1064, 1083.) 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Hante,. Ind., (via Worthington) 134 m.; leases branch. 12 m. A consolida- 
tion in 1885. Of the consols, $647,000 are held to meet istsdue 1924. The 
consols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, 
which owns capital stock, $2,000,0 Company owns no equipment. 

In 1906-07, gross, $439,356: net, $128,617; interest, taxes, &c., $195,553; 
balance, deficit for year, $66,936.—(V. 75, p. 980; V. 89, p. 103, 410.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps Rock Island Co.)— 
owned and operated. 


rel Controlled and gpereses, Miles. 
Evansville to Terre Haute_...-.-. 109|Evansville & Indianapolis, Ev- 
Branches to Mt. Vernon, &c_.-.-.- 50| ansville to Terre aute via 
Evansville Belt (stock held).._.. 5| Worthington, &c_.........-. 46 
EE Fe EE, onli enn ode ow hes Hh< sec anchapdbae soscmud baw 310 
Leased to other companies Rockville extension_____-__- vee Fe ios Cte 
Chic. & East. Illinois owns $3,161,450.0f the com. stock. V. 81, p. 1242. 


DIVS. '94. ’95. °96. ’97. '98. ‘: + irs "01. °02-°05. °06. i ” soe. 


Com..%..- <-+ <« ie 1% None. 4 
Peet: 36 ck we 1 1 2 4% 5 5 Sy'ly. 5 5 5 5 
On preferred 5% declared, 244% paid Oct. 15 1909 and 24% April 15 ‘10. 


BONDS, GUARANTIES, &c.—Certain Evansville & ey ry bonds 


are guaranteed. See that company. General mort. 5s for $3 000 are 
held in trust to retire the prior bonds and car trusts at maturity. 

EARNINGS.—2 mos., }ibes ine win on ae Gross, $424,836; net, $191,634 

July 1 to Aug. 31. Ba Gross, 382,666; net, 160,153. 


ANNUAL REPORT.—Report for 1908-09 in ‘‘Chronicle’’ on er about 





Oct. 30. Results of Evansville & Indianapolis are included. 
Inc. (+) or 
Year ending June 30— 1908-09. 1907-08. Dec. (—). 
Operating revenue---_-------------- $2,093,997 $2,204,069 —$110,072 
Operating income after taxes_--_---- 661,891 710,068 —48,177 
Total net income-_-------------.---- 771,874 991,160 —213,286 
Interest and rentals__-_-----_.----- 602,758 592,048 +10,710 
Dividend on preferred (5%) _-_._.--- 61,197 OS Oe ee 
Dividend on common (4%)-_-_--_--_-- 159,326 LEDSRO bw kacw unde 
Balance. --.-------------------- def.$45,407 sur.$178,589 —$223,996 


Pres., H. I. Miller; Vice-Pres.. C. W. Hillard: Sec and Treas., Gilbert 
S. Wight.—(V. 87, p. 1155 


FITCHBURG RR.—System extends from Boston, Mass., to 
" . 251 miles: branches to Worcester, Bellows Falls, &c., 


Troy and 





In Feb. 1909 plans for refunding the maturing principal of car trusts 
were under consideration. V. 88, p. 882 
Long Dock 6s. see March 1894 “Supplement,” under N. Y. L. FE. & W. 





Rotterdam, a 

207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) | from 
Vermont & Mass. and 5 m. from other cos.; second track 199 m. In Feb. 
1908 purchase of Conway (Mass.) Street Ry. wascompleted. V. 84, p.1366. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where a. and by Stocks—Last 
on first page of tables Road| Bonds| Value |Outstanding % Payable hom Dividend. 
East Pn ny ws M $12,000,000 gold Ba.xc*r* ---| 1909 /1,000, = $10,000,000 4%¢eJ3 & D)|New York June 1 1959 
ra a morgage. | ra er. bulhn sawetnw ons] 1000 jocnnse PP ULen Li chwdestibenuabbikhbhnwentnnsndulaidedcuadnae ion 
on booties board Ai ne. 
onda Johnstown & Gloversville—Cons M $500,000_c 26) 1881 | 100 &c 200,000 6 A & OjImp & Trad Nat Bk NY|Apr 1 1921 
irst consol refunding mtge $700,000 gold... N.c* 26| 1897 1,000 500 ,000 4% ¢J & J|New York Trust no N YjJuly 1 1947 
General retend mtge $1,500,000 (Vv 7 p 34)-..N.c* 26| 1900 1,000 800 ,000 4¢ J & J do July 1 1950 
Johnstown G & Kingsboro first mortgage assumed. 4| 1893 1,000 50,000 6 J & 4J)|Metropolitan Tr S N YjiJuly 1 1913 
Cayadutta Elec ist M guarp &iby FJ & Ggold-_N 14} 1892 1,000 350 ,000 6 A & O/}Farmers L & Tr CoN YiOct 11922 
irst cons gen ref M $7,000,000 cred 120. .N.c*&r 75) 1902 1,000} 4,687,000 4% ¢iM & N|New York Trust Co N Y|Nov 1 1952 
Ft D Des M & So—istM$3,500,000 g red 105(text)OB 163| 1907 1,000 »200, 5¢ |J & JiJuly "08 coup last paid|Jan 1 1932 
Refunding mtge $6 500,000 gold red y (text)... AB 163] 1907 100 &c) 2,800,000 5¢ |A & OjIn default Apr 1 1937 
‘ort Smith & Western—Ist M $7,500,000 gold. - Me.c* ---| 1904 1,000} 6,240,000 4¢ |A & O/}Mercantile Tr Co, N YjApr 11954 
ort it weayne & Jackson—Preferred stock % % rental 98) ---- 100} 2,291,416 5% |M &_ S/Farmers L & ot Go N ¥|Sept 11909 2 
t Worth & Denver City—Pref stock ‘‘stamp certs’’ 4s with iced s 100| 2,539,992/4 in 1909} Yearly |Morton Trust Co N Y/Fep 231909 4 
First mortgage gold $18,000 per mile-------- Me.c* 455) 1881 1,000} 8,171,000 6¢ \|J & D/Mercantile Trust Co N Y|Dec 1 1921 
Equip trust certs guar due $39,000 s-a redeem 101- - ---| 1906 |.------- 99 ,0 5 ee (Ean eh aati dee owns an a c '09-June 14 
do do Series B due s-a redeemable 101----G -- | 1907 1,000 282 ,000 5 A & O/Guaranty Trust Co N Y/Apr °10-Apr '17 
ainesville Midland—First M $1,000,000 g red at 110 74) 1905 1,000 661,000 5¢ |M & N/|Savannah Ga Nov 1193 
al veston Harrisb & San Antonio—ist M g land gr- * 256] °71-80 1,000} 4,756,000 6¢ \|F & A|SoPacCoN Y; & Boston|Feb 1 1910 
Western Division first mortgage gold_-.---.-.-- 671| 1881 1,000} 13,418,000 5¢ iM & N|So Pac Co120 Bway N Y/May 1 1931 
Galv Hous & Nor first mtge (owned by South Pac) eS ee 800 ,000 S§¢ WJ & J do do Jan 1 1930 
N Y Tex & Mex Ist M gold $ or £ guar by So P_F.c* 91] 1882 £ or $| 1,465,000 4¢ |A & O/}So Pac CoN Y; & Lond/Apr 1 1912 
do do do not peeregtes™..-- 91} 1882 £ or $ ,000 6g A & O do do Apr 11912 
Galveston Houston & Hend of 1882—First M--Me.c* 50] 1883 1,000; 2,000,000 5 A & O/Mercantile Trust Co N YjApr 1 1913 
Galveston Terminal—ist M $5,000,000 auth gu (text) éwel Be taccuaned 1,006,000 ER eRe a See Yo, eae ch 1 1938 
Garden City Gulf & Nor—1ist M $15,000 per mile_._- ---| 1909 1,000 0,000 6 J & J\Common'th Tr Co, St L /194 
Gienesee & Wyoming RR— First M gold $500,000 _._K 16] 1899 1,000 590.000 he |A & O}Knickerb ckerTrOo N Yi Apr 1 192 
Geneva Corning & Sou—Common stock, guar_--._-- ate! hace Joctawen'e 2,325,000 3% Q—J j|Grand Cent Sta, N Y Oct 1 1900 4% 
Preferred stock, guaranteed...................- Stel aids’ loeinc esate 5,000,000 4 Q—JI do do Oct 119091% 
Pine Creek ist M il G6 Cn ban nb enn ans wii és 75) 1885 1,000} 3,500,000 6 J & D/Grand Central Sta, N Y|Dec 1 1932 
First & refund M ($10,000,000 auth) ____F xc* &r* ---| 1909 |1,000,&c; 3,744,000 4¢ M & N do do May 1 1959 
rk & Alabama—Georgia Carolina & einen See Seljaboard! Alr Line] Ry 
yi Coast & Piedmont—First M ¢ $1,000,000. Mo 85| 1906 1,000 609 ,@00 5¢ |M & S/Mackay & Co New York/Mch 1 1946 
Consolidated mortgage $3,500,000 gold -..-.---. int BOE A SESS we See text Se it #3 do do 1957 
Georgia & Fla— Millen & South ist Mt $800,000 g.-_K 53| 1905 1,000 212,000 5¢ iA & O/}Hanover Nat Bank N Y/Apr 1 1955 
Georgia & Florida mortgage $12,000,000 ‘gold_ GLP og 227| 1907 500 &c See text 5¢ iM & NiInternational Tr Co., Md/ Nov 1 1957 
eorgia Florida & Alabama—First mortgage ¢-- Mac*| Text | 1904 1,009) 1,732,000 5¢ |J & J|Manhattan Trust Co N YiJuly 1 1954 
eorgia Midland Lp he Danad  a $1,650,000 Int guar 98) 1896 1,000} 1,650.000 3¢ |A & O|}J P Morgan & Co N Y/Apr 1 1946 
eorgia Pacific—See Southern Rv 

















LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. poe. yoo toed quarterly (Jan. 1, &c.), organiza- 
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 

proceeds of its 3% bonds at 90, the remainder being in the treasury. 
v. 0° D. 76, 125, 176, 583, 1291; V. 71, Pp. 29, 543; V. 72, p. 532 


BONDS, &c.—Debentures, see V. 60, p. 967; V. 84, p. 158, 270. Stock- 


holders in Sept. 1908 authorized $500, 000 bonds to refund the $500,000 
notes maturing Jan. 15 1909 and increased the preferred stock by $700,000, 


=< which in or 1909 $550, my? Ra -_, to Pos rovide for impts. and the pur- 
hase of ag onwa ay Electric S ig Cs Ts 812: V. 88, 100, 374, 
“51, 944, 1 e qeexablines pt. 29 1 9 authorized 400, 000 ad- 


ditional By yO to be issued for improvements and to pay floating debt. 
V. 89, p. 778.—(V. 88, p. 451, 944, 1002; V. 89, p. 778, 847.) 


FITZGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m.; total, 40 m. Successor May 1907 to the Broxton Hazlehurst & 
Savannah. ‘V. &4, p. 1551. Stock. $390.000, all outstanding: par, $100, 
of which three-fourths, together with all the $150,000 outstanding bonds 
are owned by the Atlanta irm. & Coast ae the construction company of 
the Atlanta Birm. & Atlantic RR V. 88, p. 4 

In May 1909 a general protective committee for securities of the A. B. & 
Atl. requested deposits of both stock and bonds,with a view to reorganiza- 
tion and consolidation; Manhattan Trust Co., N. Y., and Old Colony ” Trust 
Co.. Boston, depositaries. V. 88, p. 1196. 


Year ending June 30 1909, gross, $59,111; net, $7,552; interest on bonds, 
7,980; bal., def., $428. V. 85, p. 468. Pres. and Gen. Mer., H. C. Mc- 
‘adden; Sec. and Treas., C. B. Gwyn -—(V. 88, p. 1196; V. 89, p. 41.) 


FLORIDA CENTRAL RR.—Owns Thomasville, Ga., south through 
timber lands to Fanilew, Fla., 47 miles; completed April 1908. Projected 
to run eventually to the ‘Guif of Mexico. a total of 65 miles. Controlled by 
J. L. Philips Co. Stock, $50.000: par. $100. Bonds mature $40,000 
yearly; ny k of masville, trustee. Loans and bills payable June 30 
1909, 3,907. V. 85, p. 1 . For year ending June 30 1909, —— 
ie? ,381; ag $35,965; int., taxes, &e., = 990; bal., def., $10,025. es., 

Philips; aa a. oe ’ Gordon; , Charles es Philips Jr.—(V. 85, p. 


FLORIDA EAST COAST RY.—(See Map.) pucksonville, Fla. via St. 
e to Knight ey, 477 m.; branches, 97 miles; total, 
a oe. P: 591. Syetsns owned b Henry M. Flagler. Extension jan By Adtami 
ey West (90 miles from oe Cuba), about 156 m., (whence ferry 
boats to operate to Havana), is under construction: opened to Knight’s 
v8 111 ope —— to be completed by Jan.11911. V. 81, p. 211; 
es, - 921; V. 86, p. 228; V. 87, p. 1478. 
was $1, 000, ag Tes additional stock was issued to provide 
of aor of road and’ H. M. Flagler has agreed to purchase $4,000, 000 
OF the construction of road to Key West. 
or first 4s = 1909 ($12,000,000 authorized issue) , $10,000,000 were 
P. Morgan & Co. in June 1909. Of the general mtge. income 
eat hg (38, 000, 000° ‘enth. issue), about $20,000,000 have been issued to 
retire ou tstanding notes and bonds and for construction. V. 88, p. 1620. 
Of the $5,080,000 3-year 6% Ags notes dated Aug. 1 and Aug. 15 1907, 
of which wR 500, 000 mature Aug. 1910 and $1,580,000 Aug. 15 1910, 
Ros pe - and int. by H. yo and secured by pledge of $7,- 
58,000 ist megs, bonds, about $4, 000, 000 had been purchased by the com- 
oe ae in J ot p ag a cash ¢ deposited ‘with the trustee to retire remainder. 
p 


EARNINGS .-—2 mos.,/1909_-___- Gross, $329,782; net, $15,555 
July 1 to Aug. 31. f£1908_____- Gross, $295,434; net, op. def., 76,518 
For year ending June 30 1909, gross, $3,373,554; net after taxes, $1,071, 


804. In 1907-08, gross, $3,008, 346; net, $501,208. 
J. R. Parrott.—(vV. 88, p. 1002, 1253, 1620.) 


FLORIDA WEST SHORE RY.—See Seaboard Air Line Ry. 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric) , 32.3 
m.; Gloversville to Fonda (electric) , 9.34 m.; Amsterdam to Hagaman 

ectric), 3.6 m.; Belt line In Gloversville (electric) , 3.9 m.; second track 
oe 21.2 miles. Operates under lease branch line Broadalbin Jct. 

Broadalbi n, 6. 2 m. (steam); also local line Gloversville to Johnstown 
teleease 4.23 m. ; sidings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track) . of which 96.87 on private right of Way and ate 8 
miles on street and highways. Stock, com., $2,500,000; pref., 6% c 
$1,000, ge subject to call at 105, authorized’ Feb. 1909, of w rhich $500. 006 
sold Apr. 1909. V. 88, p. 883. First div. (quez,) on pref., 14%, paid 
June 1 “1909: Sept.,144%. Par of all stock, $10 

Owns entire $1u5, 006 stock of Coal Co. of F ulton 5 We and stock of Edison 
Electric Light & Power Co. (V. 71, 2. 1167.) V.78, p. 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


BONDS.—Of the consol. 4 }4s of 1902 (97, 000,000 authorized) , $1,850,000 
is reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Glov- 
ersville & Broadalbin 5s and $50,000 Johnstown Gloversville & Kingsboro 
Horse RR. 6s and $50,000 8% stock 


WMFLATEST EARNINGS.— ryisee ee Gross, $170,961; net, $107,412 
2 mos., July 1 to Aug. 31. J/1908 ________- Gross, 157,630: net, 95,789 


B REPORT.—For year ending June 30 1909, rom $773 ,849; net, $400,532; 
other inc., $17,729; charges, $377,057; pref. $3,750; bal., surp., $37,- 
454.—-(V. 88, p. 1499.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7- mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric 
power for hieh-sneed passenger service. Of this. Newton to Rockwell Citv, 
102 miles, was ee Newton & Northwestern RR. See V. 85, p. 98, 1209: 
V. 87, p. 1420; V. 88, p. 101. a 


Pres. and Gen. Mer. cs 








STOCK .—Common stock, authorized, $5.500,000: outstanding, $2.000.- 
000; pref., 5% non-cum., $1, 200, we all issued. The bonds cover 3,218 
acres coal lands V. 85, Dp. 98; fi 1420. Coupons are in default. 
Year ending June 30 1909, gross, $34 672; net, pelea 562. 

Pres., Henry Loring; V.-P. and Treas., F. A. Farrar; Sec., Laurence 
H. Parkhurst.—(V. 85, p. i200; V. 87, p. 1420; V. 89, p. 162.) 

FORT ag fie & WESTERN RR SO ee Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., is 
owned and Ft. Smith to Coal Creek, 20 m. nt Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, pr ucing an average of 
30,000 tons per month. In July 1906 acquired 51% of the oe stock of 
the St. Louls El Reno & Western Ry.. Guthrie to El Reno, O. T., 42 miles. 
The latter is operated independently. 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5, 833,000 were issued in exchange for $5,000,000 old 58, 
$499.000 are reserved to a the 20 mgood of trackace mentioned above, 


— 000 for equipment and the balance other ae _ See 
trust notes outstanding June sO 1908, $459, 7,060. 7 8. 
pak sehen eae ae Gross, $203. S01; net, $3,844 


caibicitidie miekial Gross, 10',562; net, 2,318 
» $641,448; net, $20, 370. In 1907-08, 
gia, $647,957; net, $87,908; other income, $72,991: interest, taxes, &c., 
14,144; ;,bal., os. ‘$152,245. Pres. and Treas., A. Cc. Dustin, Cleveland, 

. De > Ps 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wa 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan ‘Southern at a rental of $1 26,027, equal to 54% on the —- stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not exceeding 2% a year. Com. stock, $436, 132. 

FORT WORTH & DENVER CITY RY.—(See Map oe. So.)—Ft. Worth, 

Tex.. to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 

STOCK, &c.—Colorado & Southern Ry. owns all but $32,822 of the 
$6,835, 008 com. issued and all of the stamped stock. V. 63, p. 1063 

DIVIDENDS.—On pref., 2% °98; ’99, 2%; 1902, 2%; April 1903, 1904, 
1906 to 1909, 4% each from surplus earns. of previous peg” 

BONDS.—Finances readjusted in 1896. Plan V. 63, 75. Abstract 
of mortgage. V. 45, p. 440. Equipment trust certificates, of 1906, V. 82 

. 1101; of 1907, V. 84, p. 508. Equip. trust 5% notes of 1908, due June 1 

913, » $104, ,000. “Pullman” equipment leases, incl. interest, June 30 1909 

The Fort Worth & Denver ig Ry. authorized an Issue of $2,500,000, 
30-year 6% bonds dated Dec. 1 1907 (Mercantile hy in $90... > oo trustee’ 
subject to call at 105, of which 3728, 000 have been issued, $300,000 sold and 


EARNINGS.—2 mos., see? 
July 1 to Aug 31. 
For year endine June 30 909° 


$428,000 held by Ft. ‘W. &D.C. Ry. V. 86,p.52, 1100, 1589; V. 87, p.949. 
EARNINGS.—12 mos., } 130%. -09__..Gross, $4,954,966; net, $1.6 9,738 
1907-08_-__Gross, 4,575,680; net, 1,572,326 


July 1 to June 30. 
Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84; p. 508.) 
GAINESVILLE MIDLAND RY.—See page 171. 

GALVESTON HARRISBURG & SAN ANTONIO RY. — (See Map South. 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville ‘to Rosenberg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale t to Cuero, 46 miles, completed July 1906; branches, 178 
miles; trackage -— total, 1,343 miles. uthern Pacific Co. owns $27, - 
056,600 of the ne sor: 084, 372 stock (par, oo A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An- 
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642: V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 
Stock is to be increased and new mortgage made: not arranged In June 1909. 

BONDS.—First mtge. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. Western Div. 2ds ($6.354 .000) 
by agreement are treated as income bonds; V. 58, p. Rha V. 84, p. 803; V. 88, 
p. 1437. Equip. bonds, $1,558,000 6s, owned by So. Pac. V. 76, p.1 1300; 
V.77,p.2160. Southern Pac. Co. proprietary companies and sinking funds 
of latter also — $842,000 Matagorda Div. ist M. 6s of the old New York 
Tex. & Mex. Ry., $2, 224,000 Gulf West Tex. & Pac. ist mtge. 5s, $800,000 
Galv. heust. & Nor. ist mtge. 5s and $1,110, eee out of a total of $6,354 *000 
West. Div. M. & P. Ext. 2d mtge. 6s; $1,000,000 G. H. & S. A. East. Div. 
2d 6s (extended), due owen 1 1935, are also owned by So. Pac. or sinking 
funds of pronrietary co 


EARNINGS. -—12 mos-, 11500-S0---~ Grom $9,999,970; net, $2,818,684 
Jul } we June 30. 1907-08_.._Gross, 10,556,851; net, 2,287,313 
EARNINGS.—For year ending June 30 1908: ‘Gross, $10,690,781; net, 


incl. her income, $2,255,835; re art $2,972, ork: bal., def., i veieated 
(V. 81, p. 668, 1242; V. 84, p. 803; 86, pD. 1343: . 88, D. 1437.) 


GALVESTON HOUSTON & HENDERSON nat OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 

ORGANIZATION.—The M. K. & r aa Taternetional & Great Northern 
have had trackage rights since Dec. 1895 under a contract provenas for “— 
ment to mtge. trustee of $100,000 yearly to meet interest on G. 
aeeee and an additional rental ‘of $24,000 per annum for pty Be eB or other 

peepee er V. 61, p. 1064; V. 63, a 3 viele . & T. owns 4,999 shares 


stock—see V. 61, p. 

Stock. $1,000,000; par, $100. Dividends paid In May 1904 to 1906, 4% 
yearly; 1907 and 1908, none. For year ending Dec. 31 1908, gross, includ- 
ing $124,000 for trackage, as above, $310,820; net, $61,677; other income, 
ser’ 453: interest, $100,000; other charges, $51, 067: improvements, $51,- 

; bal., sur., $8,110. —(V. 65, p. 1114.) 


"ais Gaon TERMINAL RY.—To bulld terminals at Galveston, Tex., 
to be used b sy & Brazos Valley Ry., which owns practically all the 
stock. V. 87, p Owns alarge freight depot and warehouse an‘ about 
14 blocks along Ri Seaae water-front.In Apr. 1908 27 poiles of main line and 
sidings were practically completed. ‘Stock auth. ; the ist 6s 
($5,000,000 auth. issue), $1,106,000, guar. Dn tty the Ch. 7 I. & P. and 
Col. & So., = oor in Nov. '08. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres., 

» John Sealy. —(V. 86, p. 1100, 1589; V. 87. p. 936.) 


R. H. Baker: V 












































OcT., 1909. | RAILWAY STOCKS AND BONDS. 57 
— 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles} Date | Size, or pal, When Due. 
For ss of column yrs oe &C., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom D 
ailroad & Banking Co—Stock----.------.-.- 307] ...- $100] $4,200,000)11 In "v9} Q—J |Augusta Ga July 15 1909 2% 
eps Ons not mortgage currency--.-~----.- ---| 1897 1,000} 1,000,000 5 J & J\|New York or Augusta jJan 1 1922 
RR & Bank. Co—(C 985000 ke not m cur... c* gr ---| 1880 1,000} See text 6 J & Ji\New York or AugustajJan 11910 
Bonds not merteege © eg Bo cueccopicsouate ~--|"82-87 1,000 500, 646 J & J do oe. an 1 1922 
Bonds not mortgage cur.....------.-.-....... Paks fs cca 1,000} 1,000,000 4 J & jJ|Am Exch Nat Bk, YiJan 1 1947 
Georgia Southern orida—First pref stock redeem asa teas 100 684,000/5 In 1909|M & N|iMT & D Co Balt; & N y Nov 2 1909 2% 
nd preferred $1,084,000 5%-....--......... ---| 1907 100] 1,084,000|5 in 1909|M & N do ‘do Nov 2 1909 2% 
First mo age gol 00. .cnsencce MeBa.c 285) 1895 1,000} 3,838,000 S¢ J & J do do July 1 1945 
First conso: age $10, 000, Ny gold_...N c* Sr 392) 1902 1,000} 2,000,000 4¢ WJ & J do July 1 1952 
Equipment nets Ser A 7,000 due semi-ann ---|'02-06 1,000 222,000 4% iM & SjBilair a: Co New York|}Mch’10-Sep °12 
Gores & ite rrisburg auth is first mortgage-- oaal ware 1,000 100, 5 A & O/|Reading Terminal, Philaj|Apr 1 189 
& Harrisburg first 00 wa old issue... ove! Been 1,000 250,000 6 A & O do do Oct 11912 
Seal ated mort $565,000 (see text) _. 35) 1891 1,000 215,000 5 A & O do do Oct 1 1926 
ila Valley Globe & Nort —1st Mac ad (text) ..M 125) 1894 1,000; 1,504,000 5¢ iM & N|So Pac Co 120 Bway N YjNov 1 1924 
oshen & Deckertown— ist & 2d M ($60,000 are 2ds 12) 88-89 | 500 &c 246,500 6 Various |N Bk Or Co Goshen N Y/1928-1929 
ou vernour & Oswe indiana Ry—S M gold gu -Un.c 13} 1892 ,000 300,000 5 g J & D/|Grand Cent Station N Y|June 1 1942 
apids & Ry—Stock $6,000,000__.-_ tid dain 0| 5,791,700/3 in 1909|A & O|Office Grand Rap, Mich |Oct 25 1909 1% 
end. ~ FA d grant gold extended in 1899_c* 335| 1891 1,000 0,00 3%eJI & J bila fe Lanier&Co N Y|July 1 1941 
First M extended qs poaceases? by Penn aeuiagt 335; 1891 1,000| 4,455,000 4%eJ & J do July 1 ieee 
Second ory y 5,000,000 gold_.............. 387| 1896 1,0 4,500,000 4¢ A & O Philadelp hia Pa Oct 119 
rand mi orthw— 1st 35. 000,000 gaia GP -.-| 1908 1,000 text S§¢ iF & A Philadelp hia & Chi oj|Feb 1 19598 
rand k Pac—First M er tps Can Gov ( (text) — 1,755) 1905 | £100 &c *. ney ,000'3 $ or £\J & J|Bank of Mont, Lon & Y Jan 1 1962 
Prairie Staten M (Ser A) £2,100,000)guar and j 916) 1905 | £100 &c 1 ,000 4 A & 0}|)Co’s Office London or) Apr 1 1955 
Mountain Sec M (Ser B) £2, prof 000} by Grand 839) 1905 | £100 &c £1'3 54,000 4 A & O}} Bank of Montreal }/Apr 1 1955 
Lake Superior Div ist M $1,5 50.000 nk 188} 1905 | £100 &c| £1,550.000 4 A & O}) New York Apr 1 1955 
Debenture stock $25,000,000 red at 105 after 1936 ES BRAG | PRN £3 ,000,000 4 M & S/9N Broad St London E C|Perpetual 
Loan, $10,000,000, secured by M Poy ae section wih BED Tiwecaue See text. 4 BONO 1. «oo Gin oicbdiniencadin 1919 
Gr Trk Pac branch lines M guar, see text___-______ ---| 1909 | £100 &c| £1,000,010 4 M & N'N Y, Montreal & London/1939 
Grand Trunk Ry—Consolidated stock 3. 318 ,309___ -.-| 1882 STO GEG tl ons wcdcaldvecndcnlabesebandbusinne kde None ever pala 
4% guaranteed stock non-cumulative £i2, 500, ve. ---| 1884 £100| £9,840,010\4 in 1908|A & O/jCheck from Co’s Office|Nov 1909 2 
First preference 5% stock £3, ry! teh EE ~--| 73-74 £100| £3,420,000|/5 for "08;|A & O do do Nov 1909 2% 
Second preference stock £2,530,000___..........- aow-| 78-74 £100} £2,530,000|\2 %for’08s\A & O do do May 6 1909 2 
Third preference 4% stock 7. ies ND cili oWiantitsien ) 2 NET £100| £7,168,055 text | Yearly do do Apr 24°08 3% 
Debenture stock £4,270,575.........-......... 3,512) |1874 £100| £4,270,375 J&Ji4 | VI eemable 
Consolidated debenture stock (collateral trust) cum } $1874 £100/£15,234,272 4 Q—JI || Irredeemable 
Second equip mtge (subject to first mtg in trust) _c} )1869 £1 £373 ,000 6 JT & JI ||\July 11919 
Great Western perpetual debenture — he dite aie c| 836%) Var £100} £2,723 ,080 5 F & Aj/}Glyn, Mills, Currie & }|[rredeemable 
Northern Ry third preference A & B bonds_-._-. C\| 490 34/1868 |_....-.- £14,600 6 A & O}| Co, London || [rredeemable 
Debenture stock 4% perpetual £425,.850______ f Wee ' vusuwnk £347,990 4 Tr @& A’‘S \ Irredeemable 





GARDEN CITY GULF 4 RORTHE 
Garden City, Kans., to Scott , 40 miles, to be completed by Jan. 1910. 
Projected to extend from Plaine, Kans., on the Chic. R. I. & P. north- 
westerly to St. Francis on the Chic. Burl. & Quincy, 250 miles. Stock 
auth., $5,000,000; present issue, $600,000; 4 » $109. The first 6s ($5,000,- 
000 authorized issue) are limited to $15, 000 mile; — my Trust 
Co., St. Louis, mtge. trustee. 89, p. Pres., McCue; Sec., 
B. ‘A. a aTreas.,5J. W. Hope. Potties, Foe city. Kans.—(V. 

» D- 


GENESEE & WYOMING RR.—See page 171. 


GENEVA CORNING & Viyeses, Pay -—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles; branch to U a., 40 miles; Stokesdale Jct. -» Pa., to 
Newberry Jct., 75 m.; Penn Yann, N. Y. op 10 Dresden, 6 m.; other branches, 
1 m.; total, 232 miles. A consolidation in Feb. 1909, Vv. 88, p. 1002. Stock, 
com., 3a qs. 000; pref., 4% cum., $5,000,000; par, $100. dto N.Y. 
Cent. Riv. RR. from April 1'1909 for the term of its corporate ex- 
istence, or A extensions thereof, the rental covering 4% dividends on the 
pref. and 3 4% on the —-- stock and dividends on any 2nd pref. stock 
that may be issued. V. 88, p. 822, 1061; V. 89, p. 286. The Pine Creek 
first 6s are guaranteed hy the Reading and New York Central jointly and 
severally. See form of guaranty, V. 56, p. 650. The road is pores to 
secure an authorized issue of $10, ‘000 ,000 50- 4% bonds of the Fo. 
& H. R. RR. assumed by the Geneva Cornin & Southern, to be used to 
retire outstanding indebtedness and bonds for im rovements. In July 
1909 $3,744,000 bonds were authorized to by issued for improvements and 
retirement of $600,000 Syracuse Geneva & Corning second mtge. bonds. 
V. 88, p. 1127, 1313; V. 89, p. 162.—(V. 89, p. 162, 224, 286.) 


GEORGIA COAST & PIEDMONT RR goResente from Darien to Collins, 
Ga 5 miles; completed i uly 1 » $1,000,000. The con- 
solidated 40; O-year 58° (limited io > $3,500,000 > we "issuable at $10,000 per 
mile and $2,00U per mile additionai for e Seo ment when the property has 
earned 50% in excess of interest charges; $ 000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the 1st 5s. 
V. 82, p. 804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for various purposes, including $1,000,000 to retire the ‘first’ 5s. 
V.85,p.1143. There are also $175,000 10- 6% income debentures due 
1918, int. payable Sept. y if earned. ear ending June 30 1909, gross, 
$68,350; net, $6,665. 1907-08, arose. $65, 023; net, $1,512; charges, 
$34,684; bal., def., $33, 172. Pres., Donald Mackay —(V. 88, p. 624.) 


HEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
‘allahassee, Fla., 133 miles, including 26 miles opened September see 
to Carrabelle, on the Gulf of Mexico, 51 miles; branch, 
vana, Fla., to Quincy, 12 miles; total, 196 miles. Also oparaves 
steamer line from Carrabelle to Ap chicola, Fla. Stock, $350,000; 
ar, $100. In June 1909 President Williams, it was sepored », Purchase d 
he aa stock and practically all of the ‘outstanding bo Vv. 88 
P. 1437. onds, see table above. Loans and bills Ba eng “June 30 
908, $248,988. The stockholders on Nov. 13 1906 authorized $1,225,000 
5% non-cum. pref. stock on 168% miles, then . oa hetg 8, 000 per 
mile for additional mileage; no new stock had issued to Oct. 1908. 
For year ending June 30 1908, gross, pea rr net, $39,571; int. and 
taxes, $97.937: balance. deficit. $58.366. Pres.. J. P. Williams: Sec. and 
Treas., J. L. Nisbet. Office, Savannah, Ga.—(V. 88, p. 1437.) 


GEORGIA & FLORIDA ae eet from Augusta, Ga., to Madison, 
Fla., 40 miles from the G Mexico, with branches, including one to 
Savannah, of which 280 m. In operation, about 67 m. connecting lines 
being under construction; total to be 347m. A consolidation in Aug. 1907 
of the Douglas Augusta & Gulf, Millen & Southwestern and other roads, 
acquired by a syndicate organized by Middendorf, Williams & Co. and Inter- 
nat. Tr. Co. of Maryland and John " Ba & Sons of Richmond, Va. 
V. 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. Had op- 
tion on 45% of stock of Savannah & | Rath. * 6 53 m., incl. 20 m. track- 
age. Capitalization to be: Com. stk., $15,000, and non-cum. pref., $10,000 
rmile. After 4% on pref., com. Is to be entitled to 4%, then pref. to 
% additional, then com. to all other earnings onds to be limited to 
$13, 000,000 = $20, ee det mile, of which $5, 000, 000° underwritten in July 
1907. V. 0. Report for year endin June 30 1908 In V. 88, 


N RR.—Under construction from 


Pp. # 681, hae $303,115; net Income, $46, Cc $35,236: 
al., sur., $11,3 spy te John Skelton Williams: "Bel. cathe . Williams: 
Treas., Rutherfoord Fleet; Gen. Mgr., J. M. Turner.—(V. 89, Dp. 778.) 


GEORGIA MIDLAND RY.—See page 171. 


SEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
, 171 m.; branches to Washin “eo and Athens, 58 m.; Macon & Augusta 
RR. (proprie , to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 m. 50% stock of" Western Ry. of ‘Ala. (the Central of Ga. 
Ry. owning the other half); also a 47% interest in Atl. & West Point. 
Lease n 1881 roads leased for 99 years to W. M. Wadley et ai for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1899 
the Loulsv. & Nash. was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 ulred half interest. V. 68, p. 722; V. 69, 
- 385, 591; V. 70, p. 125. Tax decisions, V. 85, p. 160, 1339; V. 86, p. 981. 
r trusts, 3138, 994. There have been sold $1, 000, 000 40-year 4% deben- 
ture bonds to refund the 6s due Jan. 11910. ‘V. 87, . 226, 285. Owns 
a@ majority ($198,200) of stock of ‘“‘Georgia Railroad Banic.” 
DIVID’DS.— eats eri 1883 to 1887. 1888. 1889 to Oct. 1909. 
Since 1880___.%J 94% 10% 10 yearly 10% 1 yearly 
EARNINGS (307 miles). a lteer. 09_.Gross, $2,751,094; net, $520,041 
July 1 to June ae SD sy ney nding ay oe 2,858, .750; net, oi ay 
earnings for year ending June 30 1908, gross net, 
$476,242; other income, $18,407; rental to Ga. RR & B. Co., ,000; 
t. , rents, &c., $75,386; bal., def. $180, 737 pena’ 88, p. 1372, 1437.) 
GEORGIA \ SOLTHERN & FLORIDA RY —-(See Map of Southern kk .s— 
Owns fr BF Ga ‘, to Palatka, Fla., 285 miles: on Nov. 1 1902 pur- 
pa Ay Atl. Vv. ‘ Valdosta, Ga., to Jacksonvilie, Fla., 107 alien: 
trackage into Rath OY 3 m.; total, 395 miles. Also owns one-eighth 
of stock of Jacksonville Terminal Co. ‘V. 77, p. 626. 


road), Camak, 





HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2 1895. (Per plan In V. 60, P- 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to So 7 Ga., 97 m., Is owned by 
same interests, but operated independently. V. 78, D. 702. In Octo- 
ber 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $328. 000 ist mtge. 5% bonds 
being guaranteed, prin. andint. V. 79, Dp. 2585. 

DIVIDENDS.—On Ist pref., "96, 4%; °97 to Nov. 1909, 5% yearly. On 
2d pref., In '97. 2%; °98, 3%: ’99. 3%: 1900 to May 1906, 4% yearly; Nov. 
1906, 216%; 1907 to 1909, 5% yearly. Common stock is $2,000,000. 


BON DS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides me | = 
684,000 1st pref. stock shall be a lien second. only to the bonds and coup 

The 1st consol. 4s of 1902 are for the authorized amount of $10.000. 500, 
of which $4,684,000 are Issuable to retire the $4,000,000 5s 2 o's ee ist 


pref. stock, "and $3.316.000 are reserved for future needs. Dp 
LATEST EARNINGS.—/1909_-___- Gross, $340,228; net, $82: 297 
oO ee Gross, 286,584; net, 670 


2 me. AE 1 to Aug. 31. 82 
—Fiscal year ends June 30. Report for 1908-09 in “‘Chron- 
tole’ os or about Oct. 30 showed: Gross, $1,996,937; oper. inc., ag - 
other inc., $48,553; int. on bonds, &c., $322, 630; div. o stock, $88 ,4 In 
1907-08, gross, $1,963,546; net, $243,971 é Pres., W g W. Finley, New York 
—(V. 89, p. 1068 
Mp ER ALY co & MARRisStRc RY. oa to Gettysburg, Pa., 31 
; branch to und e Reading Co. owns $545,300 of 
the $600,000 capital stage: $535, 600 ) de ateed under its gen. mtge. oft 1896. 
The consol. 5s of 1891 were guar. by Phila. & Reading RR. (foreclosed) . 
GILA VALLEY gone & NORTHERN RY.—Bowle, Ariz.. to Globe, 
- miles tock, ,000, all owned by Southern Pacific Go. V. 71, 
p. 1314. aimee $100. "The bonds, limited to $15,000 per mile ($1, 504,000 
outstandin F- are guaranteed, prin. and int., by Southern Pacific Co. 
V. 69, p. 2 guaranty in V. 68, p. 232. 
DIVIDENDS.—1901, 4%; '02, 4%; '04-05, 20%; '06-07, 6%; '07-08, 6%. 
EARNINGS.—12 peat Or Se Gross, $1,013,598; net, $365,663 
July 1 to June 30. 1907-08__.__- Gross, 1,035,207; net, 488,801 
REPORT.—In 1907-08, gross, $1,035,208; net, wr sate int. sink. fund, 
&c., $221,697; divs. (6%). $120,000; bal. sur., $110,64 


Bdwards, Nos, 13 m & QSwe ATCHIE RR.—Owns Tia Gouverneur to 
wis lles. tock, $350,000, all owned by N. Y. Cent.— 
earn guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 
GRAND APIDS & INDIANA RY.—(See Maps of Pennsylvania RR.) — 
Owns from e. Ind., to Mackinaw City, 367 m.; branches, 69 m.; 
total owned, 436 be es; operates the gotta roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m,; 
FE gee sy City RR. (nearly all the stock and all the onne bonds owned). 
26 m.; Muskegon Grand Rapids & Indiana RR., m., Traverse City 
Leelanau & Manistique RR., Traverse City to ~ eg ‘Mich., 30 miles 
(incl. 6 m. trackage), see V. 74, Dp. 777; V. 76, p. 811; V. 82, p. 988, 1098. 
HISTORY.—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad. 
osed under second mtge., per plan in V. 63, p 153. 


STOCK .—Stock, $6,000,000, of which Pennsylvania interests are su 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1909 owned $2,902,.6 


DIVIDENDS.—1900 1%; 1901 2%; 1902 to Oct. 1909, 3% (yearly). 


BONDS.—The ist mtge. bonds extended at 444% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the — 4 they mature, and 


the bond Itself at maturity. See guar., V. A ‘2. . 69, p. 1193. Of 
the seconds, $2,987,000 were owned Jan. 909 by. Pennsylvania RR. 

REPORT.—Report for 1908 in V. 88, p. 1037. In 19 08 carried 2,486,892 
tons of freight, of which 36% was lumber, = essen 18% coal 

Year ending Dec. 31— 190s. 1907 a, wee. 
Miles operated__........... 436 426 424 
Gross income _..........._ $3, am. a $4,149, G04 $3, 208. $05 $3, aes. 649 
Net over expenses & 727 801, 782,094 8 839 


taxes 

Interest and other charges, $488 370: im rovements, $52,390; end. 
(3%), $173,730; bal., sur., $13,361.—(V. ».975, V. 88, D ayia 

GRAND RAPIDS & NORTHWESTERN pt page i71. 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
consist of a main line of an estimated length ot about 3.550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C., with branch 188 miles, viz.: 
1. Leased Line, to be Built by Canadian Governmeni— Miles 

Eastern Div., Moncton, N. B., via Quebec to Winniper. about__._1,800 

(To be leased for 50 years to Grand Trunk Pac o.—for first 
7 years at cost of operating only and for peanaiainer 43 years at 
3% on cost of construction) (but see V. 80, p. 997). 


2. Bed act Division, Built and Owned by Company— 
. Prairie Section, Winnipeg to Rocky Wountane. WG. in ae 916 
- Mountain Division, Rocky Mountains to Pacific Ocean, about... 839 


3. vate Superior Branch, Butit and Owned by Company— 
Thunder Bay on Lake Sunerlor to junction peel Eastern Division, 
east of Winnipeg (completed in November 1908.)__......------- 

Of the Prairie Section, Winnipeg to Camenten: Py miles was completed 
July 1909; from Lake Superior Jct. to Winnipeg, 245 miles, will be com- 
pleted in 1910, and Edmonton west to Wolf Creek, 120 miles, was com- 
pleted < 1909, making, with Lake Superior branch, 1,346 miles of con- 
woes 1 in operation. On mountain section construction was begun 

in 1908 on 100 miles east from Prince Rupert. Contracts have been - 
on all gd ortions of the road to be built by the Government. V. 8 
RRA. he aH “cos Pp. 794, 1100; V. 87, p. 677, 873; V. 89, p. 224. 

minals at about $97, 500 yearly. V. 89, p. 666. 

ORGANIZATION. — Inco’ orated by Canadian Legislature n1903. See 
a oo In V. 80. p. 99 .p. 1315. As to Grand Trunk Pacific 

ran 


Lines Co., see V. 82, Dp. Yee V. 86, p. 1100; V. 88, p. 295. 











[Vou. LXxxIx. 

















is 2 
eS | 
A 
S | 
a 
Z 
=< 
2) 
i 
@) 
5 
= 
RR 
a 
: 
a 




















1 
. : ‘ALNOY GILOArOYd 


"AVA'TIVS 
DNAIVd MNNUL GNVAD 


AHL £0 dVA 


HLaAO Ss 


/ / 
r 0 2 ae ‘ oy ‘ 

~ “3 
stay an ie te Mogg 
My "ONG", y Sia 


% 


Luge? \y; 


BONN TY ~~ a. 

woes HOTU Ny Re ‘ 

: age %0!4l0va zy, bv 

“Or SEN 
7% 2% 


“aH MON a, %y 


, saopuia 


(Ge 


| A 
— H 





‘ e 

a e 

+e = 
NOSMVWOG GL f 


yy < 























ABET, 

































































‘ J nag 
- suk yes HO : f Ss 
" 
“any AIR 8, ? > puryysy > * é7 7 
% ‘. s povrom 2) 
; Late tes tS Me smepy . edey a? 
NZ . ryt 9) 
y “ Wedd 
. 9. 
ante hg y 4 UAptp a H 
or tad ; : 1 810 
og i bets : FS) “hh @ . 
A UOTTP AL 


Mag PANTO 


moyen Men e Posd 
2420) 
Pauly 


aa 





| oyu 


op 
(=) 
Z 
z 
7 
=< 
wn 
hd 
=) 
‘s) 
im 
T2 
> 
= 
= 
= 


veoete mayyo 


bas ? Cae SS | <= 


+ , 
% : : Z3 aHosprr 


urvg}jodoia 
agen’ = 38 a Ww 
ew sen ~oubaym ino . ypesug euaya 
a «+ nN 2 ; aranday 
“ . n , a Koueg Buys 
avomopy 2 ,. ; 3xou £130Q mon ge 
. = siesey pusin s 


+ 
caren 08 Neadayey 








s*®n 
sili 2 Ps 


\ 





Oor., 1909.] 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
= Mtles re om. or A - wv, Ww, > abe pal, When Due. 
For explanation of column headings, &c., see notes of ar moun Rate hen here Payable, an Stocks-—Last 
. on fred page of tables Road | Bonds| Vaiue |Outstanding % Payable Whom Divtdend 
Grand Trunk Rail way—(Conciuded) 
Non ne of ten? ones lst M £3,164,700_._... c 455] 1882 £100} £1,016,500 5 J & Jil jjJan 11 
d Elev ist M g gu = $10,600 yearly_- ---| 1901 1,000 320,000 Pee te ee Disuhimeswdwedsumdaseuss July {o10-i041 
ele Warehousing ist M $1,000,000 gold guar. _--| 1906 | $ or £ | $1,000,000 4 A & O/|Montreal or London Apr 1 1936 
Grand Trunk Western— — Northwest’ Grand Trunk ist M 66} 1880 500 &c 563,000 J & JiNat Bk of Commerce N Y\Jan 1 +t 
First M'$15.00 000,000 int guar gold $ (cur) & £_.._F| 326.5) 1900 £100} 14,437,000 is J & J|Bank Montreal,NY & Lon|July 1 1950 
Second M income gold $ sis yt “iy? redeem (text).Ta| 326.5) 1900 500} 1,500,000/U %| July 4% paid 1906-1908 July 1 1950 
Great, Northern—Stock OOO cick iw ade woe ses] see- 100/209 970 250/7 in 1909; Q—F_ /|Office 32 Nassau St N Y|Nov 1 1909 1% 
M & M, Dakota ba oh ad 1st M gold__Ce.c*| 1,221} 1880 1,000; 3,025,000 6g iM & N/|32 Nassau St New York!Nov 1 1910 
oii mige for | (now ist M on landel gold..Ce ett isas + oe tyes: ; § alt 4 q Fo qo quy : 16s8 
50, anes ’ , , ’ oO oO uly 
sagem ct | esate f2 0 8 ol gu inst 
Montana Ext ist M ($25,000 p m) gold_...Ce.c* &r 4 al0, ‘ g a une 1 1937 
Pacific Extension M £6, 000,000 } o> ae c* &r 818] 1890 | £100 &c/b£4,000,000 4¢ |J & JIN Y & Lond, Bortog © pre July 1 1940 
CB& NG col tr = g (sub to call at 105)......-- Sc&r -.-| 1901 |$1,000&c/| 107613500|/; 4¢ |J & JiJ.P. Morgan whe Y.|July 11921 
. “— aed an 1882 1.000 2,150,000 eg J af” J|32 Nass St New York uy i 1922 
Minn Un R first mt ‘old ree de Si en ta ar en ine a ’ ’ ’ g assau ew ork|July 
a de ae ee ee 3| 1882 | 1.000] ‘650/0001 &e IJ & J do July 11922 
E of Minn No Div M $9,700,000 ¢ aaeu red .Me.c* &r 285) 1898 {1,000 &c| d9,700,000 4 g A & O/|32 Nassau NY; io “A, Bos} 1928-1948 
Mont Cent 1st M g ($6,000,000 are 6s) assum_Ce.c&r 260} 1887 |1,000 &c} 10,000,000|/5 & giI & J\82 — St New York July 1 1937 
Willmar & Sioux trails ist M g assum (end) -Ce.c* &r 433| 1888 1,000; 3,625,000 5¢ WT & D do June 1 1938 
Minneap West M $1,000,000 g assum(V 60 p 835) _c* 2} 1891 1,000 500,000 S¢ Ww & JIJNY 2° Lon, Baring Bros|July 1 1911 
an kane Falls & North first mtge gold assum-_Ma.c* 132| 1889 1,000 229,000 6 J & J\Chase National Bank NY|July 1 1939 
t Heese Ry of Can—See Canadian North Quebec Ry 
y& Western RR—Stock (see text) -.-....--- oaul Avie 100}; 2,500,000/5 Feb *09 Feb (Office 40 Wall Street N Y|Feb 8 1909 5% 
we AS Class A incomes text non-cum--.-.... c* ---| 1896 1,000 600 ,000/5 Feb ’09 Feb do do Feb 8 1909 5% 
Class B incomes after 5% Pg stock non-cum-..c* ---| 1896 1,000} 7,000,000/3%j Feb’09| Feb do do Feb 8 1909 4% 
Greene RR (New York)—Stock...........---.---- a eee 100 00,000 6 J & DIDL & W 90 West St June 19 19093% 
Greenwich & pt Bie eae 7°) M $500,000 ¢g_.S.c&r 21| 1904 1,000 500,000 4¢ \J & J\Standard Trust Co N YiJan 11924 
Cenaot et RIT i a iat le Ss Pes pS RM ee en ue 
Guay & Q—Prior lien M gold, red 105 s f..--.....-- ----| 1908 1,000) 2,486,000 6¢ |J & J\New York and London gan 2 1930 
Ast M originally $12, 282. 000 gold guar (text) ..Usm ---| 1899 1,000) 10,808,000 5 S & J See text Jan 21932 
Gulf Beaumont & K C—See Atchison Topeka & Santa |Fe 
B & Gt Nor Bory. Pp  & 1 guar end (text)...AB.c 77| 1900 1,000} 1 132,000 5¢ |J_ & J'|5 Nassau Street New Yk/July 1 1930 
Gulf. Line First mortgage $325,000 gold_......--.-- -s-]| 1007 |.......- See text CO Te Wh Wea ibe ceeds ckedsn cde Sept 1937 
a $11,502,000 peitons Feetged for es Extens)!on bo |jnds b £2,000/,000 additional held by G/reat Northern 


d Subject to call at 105 after April 1928 























STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all, and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Issue iimited to £14,000,000; Royal Trust Co., Canada, trustee. To July 
zee es 82, _— had been solid. (V. 80, p. 996, 1234, 1363; V. 81, p. 507, 

Series Mpeet ze a. ) 4% bonds, total issue limited to £2,100,000, and 
Series Be (Mountain Sec.) 4% bonds, not to exceed £2,050 ,000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustec) on the rallway, 

a ipment and tolls of the co., Including !ts leasehold interest In the Eastern 

Division, but not branch lines exceeding 6 miles in length, shi . ants of 
lands (other than for railway purposes) and the rolling stock of t ast. Div. 
or of the above-mentioned branch lines of over 6 miles T Soy bonds are 
unconditionally eng & as to prin. and int. by the Grand Trunk Ry. Co. 
See form in V. 80, p. 996; also see V. 80, p. 996; V. 86, p. 794 

Although the mortgage to secure the 3% bonds. guaranteed by ‘the Govern- 
ment ranks before the =" securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Cana yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
ayy of the int. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the company to o te the 
Western Division and to collect and distribute net earnings of eac particu- 
lar division pari passu between the holders of the bonds guar. by the Gov't 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Gov’t bonds and aoe 
to the holders of the bonds of this division guar. by the Grand Tr’k Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the py & s 
bonds to the same amount, maturing 1919, guaranteed prin. and int 
the Grand Trunk, under a mtge. on the Prai e Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253 

Lake Superior branch bonds, "total issue limited to £1,550,000, are se- 
cured by a ist mtge. on all the 188-mile Lake Su va Div. and are guaran- 
teed prin. and Int. by Grand Trunk Ry. Co. 996.) 

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the res egy provinces to guarantee, prin. and int., at the rate 
of $13,000 per mi first mtge. bonds, to be issued by the Grank Trunk 
Pacific Branch Lines Co. for the construction of new | nes, viz., 195 miles 
in Saskatchewan and 491 in Alberta, to be worked under agreement by the 
Grand Trunk Pacific Ry. Power is given to issue additional bonds up to 
$2,000 per mile, making an aggregate of $15,000 per mile. 

In 1909 obtained authority to guarantee the bonds, debentures or other 
securities of Grand Trunk Pacific Branch Lines Co., to be issued to build 
270 miles of road at $30,000 per mile. V. 88, p. 295, 563. 

In May 1909 £500,000 (part of $521,600) guaranteed by Saskatchewan 
and £500,000 (part of £1,313,300) guaranteed by Alberta were sold. V. 88, 
Pp. 1437, i372, 822. 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3, 000 ,000) int. guar. by the Grand Trunk 
Ry. under certain conditions (see V. 84, p. 570), to be issued as Be rpetual 
deb .stk.; ofthis £1 .000.000 soldin Feb 07 and £1.000,000 additional Jan.’08. 
and in Feb. 1909 £1,000,000 was offered at £90 per £100. V. 88, p. 624. 


OFFICERS.—Pres., Charles M. Hays. Montreal. Can.; Sec., Henry 
Philips; Treas., Frank Scott. —(V. 89, p. 224,286, 666.) 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit, Toledo, &c. 


SYSTEM PROPER. | REPORTED SEPARATELY. 
Miles.| Majority stock owned. Miles. 
Zines CWROG Lok oc ce nasdeod 2,952 |Central Vermont*___.....___ 531 
Leased—partly owned. |Grand Trunk Western*______- 336 
Atlantic & St. Lawrence, Port- | Entire stock owned. 
land,Me., to Island Pond, Vt. 165|Detroit Grand Haven & Mil*_. 191 
Buffalo & Lake Huron... ..--- 164|Tol. Sag. & Muskegon_______ 96 
Cincin. Sag. & Mackinaw... 53| Jointly owned. 
eG ae ae et SS 202 | Detroit & Toledo Shore Line... 79 
Total in earnings.......... Bue * Otel: ees eo kn. oc 4,768 


Car ferry, Grand Haven to Milwaukee. ‘*See separate statement this Co. 
As to Grand Trnnk Pacifie Ry.. see that company above. V. 79. Ba 2587. 
On Sept. 30 1905 began operating Canada Atlantic Ry. and prin. 
and int., its4% bonds. V Pp. 967, 1331, 1641, 2455, 2620; 85, D- F500. 


STOCK, &c.—The authorized capital on Dec. 31 1908 was £46,436,364 
stock (£45, 434,051 issued and £1.002,313 unissued; advances from the 
Canadian Govt. in aid of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issued from time to time to acquire securities of compantes consolidated and 
controlled, amounting Dec. 31 — to £8,847,965, and bearing an annual 
interest of £456,994. V.71, ap. $8 Shareholders Apr. 21 1909 authorized 
an increase of $2, 506,000 in the limit of 4% perpetual consolidated deben- 
ture stock and of the 4% guaranteed stock from £10,000,000 to £12,500,000. 
V. 88, p. 822, 1194; V. 82, p. 692; V. 86, p. 602, 1100. 

In 1906 it was proposed to apply for authority to guarantee Toronto 
Union Sration Co. bonds 2,0. 452. Montreal Mid a a guaran- 


teed bonds, V. 83, p. 37. Gr. rk, Pac. Town & Devel. Co., V. 86, p. 1042 
DIVIDENDS— _ For "08. '99. 00. "01 "U2. ‘U3. "U4. a "06. 07. "08. 
Guaranteed 4% stock% 2 4 4 4 4 4 1 4 6 Se 
First preferred....-- % 3 5 : 5 5 5 5 5 S ~8's 
Second preferred....% . aM = 4 . : . 5 5 5 2% 
Third preferred__.--- % 0 2 as 
As to dividends for 1508, as. 87, Dp. 414, 480: Vv. *38, p. 564. 
EARNINGS.—2 mos., }i008 awa Gross, $5,659,849; net, $1,557,280 
July 1 to Aug. 31. f1908_-_--- Gross, 5,143,514; net, 1,515,915 


For half-year ending June 30 1909 (partly estimated), gross, £2,866,468: 


net, £787,272, against £781,905 in 1908; net charges, £440,540; advances, 
£66, 800; div. (2%) on guar. stock, £196 ,800; on first pref. (2 %%), £85,420; 
adding ‘£12 .226 on hand Dec. 3i 1908, leaves balance to carry forward 
June 30 1909 £9,938. 


REPORT.—Statement for 1908 was * pO 88, p. ee 1193. 





Years ending Dec. 31— 907 1906. 
SGD GE eee tncnaee £6, 502, S533 £7, 144. 506 £6,606,528 
Transportation expenses... ....<.... 4,559,701 5,197,478 4,746,318 

Ee MO ties di adainn cdanwnn £1,742,332 £1,947,028 £1,860,210 

Total net income i rea ak in astis a> ta khan osteo £1,999,954 £2,220,187 £2,100,993 
TON ti lies 155,206 155,206 155,206 
Int. on bonds and deb. stock.____._- 1,047,127 1,069,136 1,070,923 
Advances to controlled roads ___.___ 155,704 153,350 41,537 


—— on aes stock __ (4). 382,463 (4)336,770 (4)312, ‘411 
t preferred stock... (5)170,841 (5)170,841 (5)170,842 
M4 second preferred stock_(234)63,210 (5)126.420 (5)126,420 





Do third preferred stock... -..-.--- (3)214,939 (3)214,939 
ee org cnc ee sur.£5,473 def.£6,477 sur. £8,714 
OFFICERS.—Pres., Chas. M. Hays; Chmn. of Board, Alfred W. Smith- 


ers.—(V. 88, p. 1193, ‘1253; V. 89, p. 470, 993. 


GRAND TRUNK he ply, SD RY <= See Map Grand Trunk Ry.) —Owns 
from Port Huron, M West. Ind. RR., 330 m., and trackage 
Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6, 000, 000; all owned by 
Gr. Trunk. Successor (V. 69, Dp. 954; V. 71, Dp. 28) of Chi. &Gr.Tr.foreclosed. 


BONDS.— The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new incomes are subject to call at 85 and any int. then due, within the 
first 10 vears. Int. on incomes, 1% pald on July coupons in 1902 to 1905, 
re 4% in 1906 to 1908. V. 83, p. 687. Jointly with Toledo St. Louis 

& Western guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653 


EARNINGS.—11 mos., Bitte -09_..Gross, $5,073,037; net, $1,131,995 
July 1 to May 31. 1907-08_..Gross, 5,438,588; net, 9 
Year or June 30 1908, tg nt $5,827,812; net, $1, 195,118; other 
income, $539,089; charges, $1,670,262; 4% on incomes, $60, 000; surplus, 
$3,944. (V. "83, Dp. 687.) 


GREAT RORTHERY aie Maps. )—Operates a line from St. Paul 
Minn., via Spokane as to Lowell, Wash., on the Pacific coast, with 
coast line to attle, ‘and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June '30 1909, 6,978 miles. 





Lines owned in fee Miles. Lines owned in fee. Miles. 
we a. Minn., ‘to Lowell, ae — Minn., to Laramie, No. 
Seattle to Vancouver... 156 |St. Fa Minn., to Grand Forks 
Willmar, Minn., to Yankton, eth Zoe agape, ge 

BO SA oe kak cba wtwons 205 araae oS ee eae 3,318 
Garretson, So. Dak., to Sioux DE Get okdndmoscasmanne 101 

City, Ia., and O'Neill, Neb... 208 _— 
Spokane, Wash., to Nelson,B.C 200| Total June 30 1909______._- 6.978 
— Tet.. Mont., to Butte.. 351/2d &e., tracks & sidings__-_-. 1,893 

The Spokane Portland & Seattle Ry., 420 miles, including branch from 
og age to Lyle, 42 miles, was completed May 1909. - 85, p. 1273; 
. p 


529. 

In Dec. 1908 the Chic. Burl. & Quincy acquired control of the Colorado 
& Southern, aga direct connection for the Hill lines with the Gulf of 
Mexico. V. + Pe 1664. In 1909 arran to use senate the Northern 
Pacific line, South Tacoma to Vancouver, Wash.,135 miles. V.88, p.1372. 


ORGANIZATION .—The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto- 
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168. 794. 


LANDS.—Sales for Faget 1908-09 were 3,638 acres for $36,346 and 18 
town lots for $675. e net amount due on land contracts June 30 1909 
was $277,302; land unsold, 815,461 ae to be reduced about 660,000 
acres by a final adjustment ‘with U. 


STOCK .—In 1898 surrendered as ht to issue common stock, all stock 
b “of a single class with uniform rights and vileges.”’ 

Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par 
payable in installments to April 1908. Proceeds were used for additional 
equipment, extensions, to acquire securities of ey Sepoeee. &c. 
V. 83, p. 1469; V. 84, p. 749, 803; V 85, p. 1273; V. 86, p. 794 


DIVID’DS, 1’92 to ’96 (incl.) '97. ’98. ?: 700. 01. 1902 to Nov 1909. 
Gt.North.f 5% yearly 5 6% 7 7 7% yearly, Q-F. 
Also in 1898 50% itn Seattle & Mont. oneie. which was thoes exchanged 
foe 40% in Gt. Nor. pref. V. 66, p. 1044, 1188: V. 74, p. 829. In May, 
— % ene in Nov. 19071K% wes paid from earnings of Lake Su perior 
P 921,1405. And in Dec. 1906, unit for unit, 1,500,000 shares 

Ys banshad nterest in the fron ore properties. See “General Finances.” 


BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
rant and on 670 m. of reer in Minn. and a second lien on the remaining 
F873 miles in Minn. and the Dakotas. In Dec. 1908 it was proposed to 
issue the $9,024,000 bonds remaining unissued as 4s in exchange for 34 
same amount of underlying bonds. 04, p- 518; V. 86, p. 229; V. 8 
1533; V. 88, p. 295, 624, 1061, 1372. ntana Ext. mtre. is for so5e! 
500,000 for extensions and for second track. Abstract, V. 45, p. 342. 
Pacific Extension mtge., £6,000,000, provides for bonds at £6,0U0U0 per 
mile in Montana and £7,000 er mile west of Montana; £3,000, 000 of this 
issue (of which £1,000,000 so 9 were released upon ayment of collateral 
—- bonds Sept. 1 1898. - p. 1044, 1188; V. 80, p. 1111, 1174. 
See abstract of mortgage V. Be, 82. 
In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,600 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the deposit of the stock in trust. 


















































7 iJ 
OcT., 1909. | RAILWAY STOCKS AND BONDS. 61 
’ RAILROADS. INTEREST OR DIVIDENDS. B 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of oj Par Amount Rate When Where Payable, and by 
on first page of tables. Road.|Bond:s | Value. |Outstanding % Payable. Whom. Dividend. 
& Shi island Stock ship pinineitinvanatins oat dae 100} $6,500,000] See text | Q—J /|Buffalo N Y uly 1909 4% 
on S refund and term M gold sink fund..N.c*x&r* 307| 1902 1,000 &c| {4,984,000 5¢ |J & J/Fisk & Robinson N Y Feb 1 1952 
Mortaa gole part due Yearly red at 101_._- re OOS) BOGS fecductss 750,000 6¢ iA & O/|Metropolitan Tr Co N Y/Apr 1910-1911 
Gulf Term obile—ist M $700,000 Seaneue’ & aaol Leer 1,000 600,000 4¢ |S & J\New York 119 
fan pei fe Calumet hnSee Chicage Burlington, & Quiincy 
ann osep n 
Harriman ter tenner PR ry pocteags Se 4 a4 20| 1895 100 o 300,000 6 " J & jJiCentral Trust Co N YjJan 1 1916 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7% OF seas 1,182,550/7% in’09|J & J|Company’s Office Phila|July 101909 4% 
First M (extended in 1883) gu p & I - RR...G 53| 1853 500 be 700,000 4 J & J do do Jul 191 
Hartford & Connecticut Western—Stock-.........- oe 100} 2,965,500 2 F & A 31|Hartford Aug 31 19091% 
First mortg extended in gold in 1903 inp arene Oye 124| 1883 1,000 700,000 4% WJ & J do Jul 19 
Hawkinsv & So—ist M $400,000 gold guar p & | 44| 1902 1,000 325,000 5¢ |j|A & O|Union S B & Tr Co Cinj195 
Henderson Bridge Co—Sce Louisville Nashville RR 
Hibernia Mine RR—Stock-....................-.-- OMI esos 100 200,000 6 A & O/|See Central of Rew a say Oct 10 1909 3% 
Hocking Valley Ry—Stock common $11,000,000_-.-.-. ian tle 100} 11,000,000/4 in 1909|\J & J\J P Morgan & July 19 1909 2% 
Stock preferred non-cum (see text) subj to call at oe a er 100} 15,000,000|/4 in 1909|\J & J do do uly 19 1909 2% 
Columbus & Hocking Valley first mtge gold__-.-_- 76| 1867 500 &c| 1,401,000 4¢ iA & O do do Oct 1 1948 
Col & Tol ist = gold ext 1905 (V 81 p M.Sc 118| 1875 1,000} 2,441,000 4¢ |F & A do do Aug 1 1955 
Ohlo & West Va ist M (Logan to Po apes PES 2 85| 1880 1,000} 1,556,000 7 M & N do do May 1 1910 
First consolidated mortgage 320 oe ye go oe 346) 1899 |1,000 &c} 14,479,000 4%¢eJ & J do do July 1 1999 
Car trusts gold $80,000 s-a ya 173 ae ---| 1902 1,000 00,000 4% cM & N do do May’10-May 712 
Equip notes gold Ser $ p ong $23,000 oe pavinalitede to ---| 1907 1,000 345,000 4 F & A|U.S.M. &Tr. Co., N.Y.) Feb ’10-Feb °17 
do do Ser B due $48,000 s-a ..------..- ---| 1907 1,000 720,000 4 F & A 15|Lincoln Trust Co., N. Y./To Feb 15 1917 
do do Ser C due $37,000 s-a __._._.-_.-_- ---| 1907 1,000 555 ,000 4 A & O/}Merch.L.& Tr.Co., Chic.|To April 1 1917 
do do Ser D due $20.000 s-a (V 85 p 600) CAs 1,000 170,000 4 J & 4J|First Tr.& S. Bk., Chic.|Jan ’10-July ’12 
do do Ser E due $25,000 s-a __........-. ooct Been 1,000 400,000 4 F & A|Emplire Trust Co., N. Y.| Feb ’10-Aug °17 
do do Ser I of 1908 due $25,000 s-a_§.xc’ ---| 1908 1,000 425,000 4¢ (|F & A15|Standard Trust Co, N Y/To Feb 15 1918 
Bonds of coal companies guaran Sunday |Creek |Co undier ‘“‘Indu/strials”’ 
Hoosac Tunnel & Wilmingt—1st M $250,000 auth g_OB 1892 1,000 240,000 5¢ iM & S/Old Colony Tr Co Boston t 11922 
Hous Beat & — M $5,000, ‘21 By So 105 text Cec* ---| 1907 1,000} 2.246 000 So 2 @&  Biacsantudedanuaiie nachna y 11937 
Hous E & W Toxo it Mgup &!i So Pac..Un.c* 191| 1893 ,00 2,199,000 5¢ iM & N/|120 Broadway New York + a 1 1933 
First mtge $3.000,000 gold not guaranteed_______-. 191] 1893 1,000 01,000 5¢ IM & N oO do May 1 1933 
Hous & ex Cc Ri vist Migrgred 110intgu_Ce.c*&r| 453) 1890 1,000} 2,450,000 5¢ |J & J\120 Broadway New York zuly 1 1937 
Cons M land grant gold red at 110 int guar__F.c* &r 453) 1890 1,000 838 ,000 6g A & O do do Oct 11912 
General mortgage gold interest guar end.._Mp.c* &r 453) 1890 ,000| 4,275,000 4¢ A & O do do Apr 11921 
Waco & N W Div ist M g $25,000 p m____Ce.c* &r 58} 1900 1,000 105, 6g M & N do do ay 11930 
Austin & N W (merged) ist M g gu p & 1__Mp.c* &r 103; 1891 1,000; 1,920,000 56¢ J & J do do July 1 1941 
Ft Worth & New Orleans ist (Wax to Ft Worth) 41| 1895 1,000 09,000 6 os & D do do Dec 1 1925 
C Tex & N W ist M guar So Pac (Gar to Wax) ____F 12) 1881 1,000 180.000 6 A & 0/}120 Broadway New York’Oct 1 1911 











on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871, 
eel 1135, and application to list V. 73, p. 294, 903; V. 85, p. 600. 


astern Ratlway of Minnesota.—Northern Div. — of 1898 (tofbe lim- 
9. 700, ney ep apna at ica on 3 months’ notice after April 
Ree are guaranteed. Further issues may 
be made at $17,500 per mile for additional road. V.§56, p. 247. 


GENERAL FINANCES.—Total funded debt per mile of main track 
(4,961 m.) in the hands of the publiciJ une 30 1909, $20,205. V.85, p. 1277. 
Train-load, 1908-09, 2 tons, + 509 ‘in 1908-09. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. 
Steel Corp., to continue until the ore is exhausted, unless the lease is ALB. 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase each yr.: 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in 
crease each 44 dl =—_ 8,250, 000 is reached. The iron ore properties were 
transferred to Lo ‘Hill; James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 chares of beneficial interest in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 

rofits from the iron pro yo after first deducting the 80c. per ton 

pave le to the Gt. Northern . for carrying the ore p..4 the docks on Lake 

rior, will be distributed alone with any profits from other ore leases 

at least once a year to the holders of the trust Sarv 80D See V. 83, 

p. 818, 969, 1228, 1290: V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First 

div. on ore certs., per share. paid Sept. 16 1907: March” 16 1908, $1; 
Sept: 15 1909, $1. v. 87, p. 740, 936. 


— ey Fy eae et ee, ee Gross, $10. 872,851; net, $4,669,061 
Jul to Aug. 31 EE Gross, 8,910, "965: net, }. 851,725 
akonr .—For 1908-09 in V. 89, p. 1066; ‘‘Chronicle’’ Oct. 
1908-09. 1907- 08. 
Average miles operated_-...............-.--..- 6,808 6,594 
POURREGE CRITI cde iene stdtdnntinvddunce $10,977,948 $11,189,553 
FRR nied bac s ck dh bab bin smebCadine tensa 39,464,811 40,311,420 
MAE, CRUON, OG on 6 cnct cacasenctancdssedans 3,017,703 2,711,100 
Other than transportation................--.--- 226,982 17,560 





$53 687,444 
$18,812,783 


$54,429,633 
$16,328 ,962 








Gross corporate income---_ 566,583 $20,164 477 
Rentals Wa ws sean ansabelictgiins oo aa 30,8 $1 "347,436 
Bond interest accrued 4,726,536 3, te a 
Guaranty Koot. Ry. & Nav. deb. stock interest. _ 121,723 155,8 
Int. accrued on subscriptions for additional stock. -...-.-. 2,038 ,427 
DEViGSEES OO: COOGE, TI0 oon od on oc cn eg ue 14,697,473 10,483,055 
Bal., transf. to fund for perm. impts. & renewals $2,789,961 $2,468,832 


OFFICERS. —Chairman, James J. Hill, St. Paul; Pres., Louls W. Hill, 
St. Paul; 2d V.-P., R. I. Farrington: 3d V.-P., Sec. and Asst. Treas., E. T. 
Nichols, N. Y.; Treas. AL: Asst. Sec., E. Sawyer, St. Paul; Asst. Sec. and 


Asst. Treas., N. Terhune. New York office. 32 Nassau St. 


Directors—J. J. Hill, Frederick We sipeevest E. conver. R. I. Far- 
ri n, H. W. Cannon, Samuel Thorne W. Hill, Wm. B. Dean, E. T. 
Nichols.—(V. 88, p. 1253, 1372; V. 89, p. mea. 847, 1066, 1069.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 


HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471). 


SECURITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Ciass A debentures are entitled to 2 4% 
interest, If earned, then common stock to 24%, then the two share ratably; 
but after 5% on both, class B Is entitled to ail surplus earns. V. 61, p. 471. 


DIVIDENDS— "98. '99. "00. "01. ’02. "03. '04. '05-'07. °08. 1909. 
“A” deben...% 2% 2% Hs 3 © ¢@.. 4 to. 5 5 
Gea S cnn BOO Oe. Ss 4 4 5y’'ly. 5 5 
Gee Oe GER TO cnn bade 206 Ghd due mike Sew. dacs % %,Feb 
EARNINGS.—12 mos.,f1908-09_...__. Gross, $581,617; net, $175,237 
July 1 to June 30. 1907-08_.....- Gross, 601, 429: net, 183,643 
REPORT fl year ending Dec. 31 price A. V. 88, p. 879. 
al. Gross Net — Div. ividend Div. Balance, 
Year. Earns. Dep., Deb. Ag, = Deb. Bs, urplus. 
1908 _...$602,106 $182, 37 (5) $30, 000 (5) $125, 000 (%)$26, 250 $787 
ee 666,838 204,577 (5) 30,000 (5) 125.000 (4%) 35.000 14,577 


DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J.Wilson.—(V.88, p. 1061.) 

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. to Delaware Lack. & Western for term of charter for 6% bn 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds 

GREENWICH & JOHNSONVILLE RR.—See page 171. 

GUAYAQUIL & QUITO RY.—See page 70. 

GULF & INTER-STATE RY.—See page 171. 

GULF LINE RY.—Owns Ashburn. Ga., to Bridgeboro, 32 miles; track- 

Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to 

purchase) the Hawkinsville & Florida Southern, Hawkinsville to orth, 44 
miles; total, 79 miles. Proposed line will extend from Hawkinsville to 
Bainbridge. Ga., about 130 miles, and extension F gee so ca from latter point 
to the Gulf, about 100 m. Incorp. in 1907 and acquired the Flint River 
& Gulf. Stock authorized, $400,000. Bonds Panag enn $325, oS fee oe 


gold 5s, Atlanta (Ga.) Trust Co., trustee, in treasury Sep. . For 
ear ending June 30 ieee’ Go’. $136, 336, against $114,520 in 1907-08; net, 
334, 491 ainst $1,056. res., W. J. Edwards; Sec. and ip SOG Ee 

eynolds, Sylvester, Ga.—(V. 86, p. 420; V. 89, p. 847.) 
GULF & SHIP ASLAND RR.—(See Map.)—Owns from Gulfport, on 
Gulf of Mexico, to Jackson, Miss., 160.5 m.; olumbia 


Mississippi Sound, 
div., Ma : 


axie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 


41.75 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including an extensive system of docks, piers, &c.; 
also a channel 7 miles long extending to deep water. 

STOCK .—Capital stock, $6,500,000 (par of shares, $100), outstanding. 

DIVIDENDS.—April 1903 to July 1909, 4% yrly. (Q.-J.). V.88, p.1620. 

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, too fe $16,000 being reserved to retire’a Ile amount of old 
bonds still outstan A yearly sinking fund of 1% of bonds outstand- 
ing, which became Gporative Jan. 1905, may purchase bonds at not 
exceeding ae Bn the latter cannot be drawn; bonds so purchased to be 


kept alive in th ng fund as an investment. On June 30 1909 $270,000 
bonds vee in the sinking fund. See V. on fi ,. and application to list 
Vv. wees p. 1257; V. 81, p. 264. Them *. . of 1908 (31,000 wed oy! = 
nal issue), of which $25 0 006 000 matured P 9, issued to partl pay ey 
the cost of 60 A npn Sem road, mature $250, 000, 1910 and $500,000 sean 
secured on en wets roperty. subject to first ref. 5s. V. 86, p. 547, 1100. 
Car trusts June 30 1909, $255,424. 
EARNINGS.—2 mos., {ieee seit ds ee Gross, $313,858; net, $78,584 
July 1 to Aug. 31. Cg ESS Gross, 262,771; net, 32,170 


oon. De ~ aly for year sane June 30 1909 was in V. 89, p. 1066- 
Year. her 


oo I Charges. B nce. 
1908-09 ___._. $1,873, 196 404761 $7,702 $407,805 sur.$4,658 
1907-08 ______ 2 "066,32 8 336,619 27,064 371,451 def. 7,768 


oJ AT. Jones, Buffalo, N. ¥ -—(V. 88, p. 1620; V. 89, p. 1066.) 
GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
Perens at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
hich own the stock and guarantee the bonds jointly and severall 
p. & <. byend. Franklin Trust Co., N. Y., is mtge. trustee. V. 84, p. (i 
GULF TEXAS & WESTERN RY.—V. 89, p. 993. 
HAR IMAN ¢. NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
ena n Jan. stock acquired in the Interest of the Cincinnatl 
ew Orleans & Texas | Pacific Ry., By is operated separately. 4 
ir. In 1907 a or as 4% and in June 1908 24% res paid from ac- 
mulated lus. k, $600, “00. Year to June 30 1908, gross, $i11- 
138; net, $32,402; her $22,982: bal., sur., $9,420.—(V. 76, p. 212.) 
D& CONNECTICUT WESTERN RY.—Hartford, Conn., 
aaa FoR! ; ee re and branch, 14 miles. Leased till Aug. 1940 
to Soar New iingland i y. (now controlled by New York New Haven & 


Hartford RR.), th aying charges and 2% per annum on the stock, 
of which $1,640, 000 yond go lessee.—(V. 83, p. 213, 1290.) 


HAW KINSVILLE & ee gh SOUTHE N RY.— Worth to Hawkins- 


76, p. 


ville, Ga., 44 m ae vat ulf Line Ry. until April 1 
1952. with os of urehase.” 1 1247. Ss $100,000, 
acquired in April 1904 la Seuthans Ry Florida, which’ guarantees 
bonds (see table above), priadp al and interest. Year ending June 30 1907, 
. 3 $55,174; net, $8,247; total eee. $13,542; bal., def., $5,295. 

we FS B. Munson; Treas., W. P. Hopper, Macon, Ga.—(V. 84, p. 1247. 


HIBeRNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia 
Mines 4%m. Leased to Cent. of N. J. in 1890 for $12,000 per ann. 


Bo ‘mi .—(See Map.) —This company owns main Long 


HOCKING VALLEY 


to Columbus, 1 miles; Columbus to Athens, 76 m.; 
Ponce 83 m main line, 279 miles, with trac (Penn. RR. 
system) Toledo ‘to Walbridge, 5.5m.; (L.S. & M.S. ys ) ledo to Rock- 
well, 2.5m.; (P. C. C. tL. Ry.) Columbus, 0.15 m.; to main line and 
trackage, 287.5 we. ot he. to New Straitsville, Nelsonville, &c., 45 


m.; leases W. & J. Ry., Dundas to Jackson, 17.5 .; total, {850 , miles;. 
° $8, At 231, of 


second track, 48.5 ie 
HISTORY, &c.—Successor Feb. 25 yd = "2 
Columbus Hockin: Valley & Toledo Ry., foreclose The coal lands, from 
the business Is derived, aggregate about 20. 975 acres, 
the consolidated mo 


which hyd bulk o 


and are covered by rtgage. 

In At April {909 the Ohio Lower State Court held illegal the control of the 
Kan Mich., Toledo & Ohio Central (V. 69, p. 1345), Zanesville & West- 
ern and the allied coal properties, delayi g the consolidation. The Toledo 
& ie Se mrs bs oe independently since July 1909. V. 88, 
p. 

The plan for censaehecinn-ei with the Kanawha & ~ r Ry. in V. 83, 
Pp. 271, 323, contemplated the retirement of the pref. stock and the creation 
of a gen. lien 4% mitge. for $30,000,000, immediate issue to be $17,000,000. 


PREF. STOCK.—Has preference as to assets and dividends and will 
share equally with com. in any div. above 4% in any year. V. 80, p. 1111. 


SALE OF STOCK, &c.—In June 1903 $6,924,200 of the outstanding 
$11,000,000 common ‘stock was sold to five railroad companies, viz.: The 
| more & Oho: Chessy a mage gd Ra BS ag Sey ry Re ame and Balti- 
more esapeake o, e Shore chigan Sou 
Erie (each one-sixth). V. 83, p.37; V.77, p. 36, 1225" aon oe 


DIVIDENDS.—On preferred, 1900, 3 34%; 1901 to way. 1909 Incl., 4% 
per annum. On common, July 1901 to Jan. 1907 incl., 3% per annum; 
uly 1907, 2%; 1908, Jan., 2%; July, 2%; 1909, 4% (J. &J.). 


BONDS.—The consols ($20,000,000 authorized) besides a lien on the 
entire property . subject only to $5,426,000 prior bonds, have a first lien on 
all the lands; $5,426,000 consois are reserved to retire the existing bonds 
(the latter may be extended at maturity) . 


V. 72. p. 338; V. 74, p. 
1038; V. 86, 229. Substantially all of “the bo 
A a: he Ww y nds and stock of t 


p. uara: 

ke Co. pone v. 74, Pp. athe V. 77, 

also Continental Coal Co. bonds. V. - 75, D. 497, 87: Vv. 88, p.1 

1908 control of Sunday Creek Co., h o tes said p si ieetkae BR =. 

coal properties (see “Sndustrials”) wan HA to be held ¥ reas and re-con- 
veyed to company if authoritatively decided that Hocking Valiey 





com 
has no right to hold stock. In May 1909 the commodity clause of y Heobern z 
Act was d to be Const itutional, but construed favorably to railroads 
V. 87, p. 755; V. 88, p. 1196. 
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RAILWAY STOCKS AND BONDS. 


[Vou. LXXxIx. 












































RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
For “ae —_ “— " Amount Rate When Where Payable, and by "ude tea” 
erplanation of column headings, &c., see notes 7) r re a Stocks—Last 
wT > & first page of tables Road |Bonds| Value |Outstanding % Payable Whom Divtdend 
New ork Remhat— 10 i 100,000,000 conv_$.xc* &r ..-| 1907 |$, & or fr.|$51,500,000 4% ¢\F & A/|Standard Trust Co, YiFeb 1 1957 
eo & Jersey ist M nM $7,000, ‘000 red 110_.G.c* -.-| 1902 1,000; 5,000,000 5¢ iF & A/|Guaranty Trust Co, N Y/Feb 1 1932 
ao igdon & Broad due eemiana ------------- G75, 10 | | 980] aati {780lSee texts, & s|Phila of, No Ame: Blagijur de lope lee 
ain n s road ens a ae «<-- 371, x off, No er gi/Jan 
a 7h pon-cumuledive.............. 70| -... 50| 2;000;000|See text J & J| do do. \Jan 25 1908 3 5¢ 
First M phone Ss in 1890 ‘cleat oniy' in gold) --GP 70| 1854 500 416,000 4¢ A&O do do Sept 30 1920 
Second M old 7s extended in 1895 p A--gny 70| 1857 500 367,500 4¢ iF & A do do Feb 1 1925 
Third M consol extended in gold in 1895....GP.c* 70| 1865 1,000; 1,497,000 5¢ A & O do do Mch 31 1925 
14th Ser car trust $29,000 yearly Dec 1--.-.-- PeP oc} 1°99 1,000 89,000 4 J & D/Penn Co for Ins &c,Phila/To Dec 11911 
Car ucts ld due $33,000 iy (V. 84, p 1424) _- ---| 1907 1,000 401,000 4% ¢iA & O ne Tr SD & Ins Co Soe 10-0ee "21 
0 Nor—First M @ TOG GOxs ...<...-.. Ic 103; 1907 1,000; 3,090,000 5¢ iM & Nilill Tr & Sav Bk Caics ay 1 
uthern—1st lien —<— Jy due yrly red 102% ---| 1909 1,000 500,000 6 M & N/|Commonw’h Tr Co, Pi s |May 1 '12-'14 
Illinois Central I—Stock $123 ee ee eeu] sad 100/109 ,296,000/7 In 1909|M & $115 B’way,N Y, & tone Sept 11909 3 
d line 4% stock Povente (see remarks) - ~~~ ait. simi 100 10,000,000 4 J& J Cy) "do uly 1909 2 
First mtge oft Sterling t bonds old 6s extend In 1895) 1875 £200} 2,500,000 4¢ |A & Oj}London, England Apr 1 1951 
1874 for|Sterling bonds extended in 1905--- 1875 £200; 1,000,000 3% eJI & D ° do Dec 1 1950 
pa 000, ore 4s of 1886 due 1951 gold....ct*&r 706}| 1886 1,000; 1, ,000 4¢ |\J & J 115 Broadway, New York\Jan 1 1951 
1/3 %s of 1886 due 1951 gold...c*é&r 1886 1,000; 2,499,000 3% eJ& J do do Jan 11951 
anally - “Ns 3s of 1895 due 1951 gold....c*&r 1895 £200 x 3¢ |\M & S|London Mch 1 1951 
(83, p 76))3 4s of 1903 due 1951 gold_..c*&r 1903 |1,000 &c| 3,000,000 3% eA & O|New York and London/Apr 1 1951 
Trust bonds sterling (sec by Ch St L & N O cons) - Us ---| 1886 £200; 5,266,000 3%eJI«é« J ine Brothers, London|July 1 1950 
First M Sp Div ref fr (V 6 oo -..-US.X0*&t 111} 1897 1,000} 2,000,000 3%eiJ & J|115 Broadway, New York|Jan 11951 
Kank & S W ist M Otto to Norman Junc & eos 131; 1881 1,000 x 5 F & A do do Aug 1 1921 
Cairo Bridge bonds om ose remarks) -...Us.c*&r ---| 1892 1,000} 3.000.000 4¢ J & D do do Dec 1 1950 
St Louis Div & Term M $10,000,000 gold. Us.xc* &r 239//1897 500 &c} 8,377,000 3KeJ& J do do July 1 1951 
do $5, as 000 (See V 65, p 1173) g-Us.xc* &r 1897 1,000} 4,998,275 3¢ ii & J do do July 1 1951 
se Bellevue & Carondelet ist M_.c* 17| 1883 1,000 470,000 6g iJ & D do do June 1 1923 
ing StL Bellevue & El Dorado ist M__c* 51| 1880 1,000 71,000 7 J & J do do July 11910 
= ldnimees .-|St Louis Southern ist M §- .-Me.c* 30) 1886 1,000 538 ,000 4¢ Mé& S§s do do Sept 1 1931 
Carb & Shaw ist M gold... -_.c*® 17| 1887 1,000 241,000 4¢ M& §S do do Mch 1 1932 
Purchased lines ist M borg vag, 000 gold...Us.c*&r 734| 1904 1,000} 14,662,000 S%eJ & 32 do do July 1 1952 
Refunding mor ~ 4 red (text) _..-- opty 2,015} 1908 |1,000 &c} 20,000,000 4¢ Me&éewun do do Nov 1 1955 
Collateral trust mold Sus ncGennes c*&r| 857) 1888 500 &c| 15,000,000 4¢ A & O do do Apr 1 ieee 
Coll trust $25, pak ‘000 gold on LP, NO& Fo Ussos ar 798) 1892 500 &c) 25,000,000 4¢ Mé&NnN do do Nov 1 195. 
Western lines firs me eis — i ihn Sega te s.c* &r 218) 1894 1,000} 5,425,000 4¢ iF & A do do Aug 1 i981 
ChstL&NO aad M ($18,000 aoe quot ar 567) 1881 1,000|a11,369,000 5¢ J&D 15 do do June 15 1951 
do aranteed rincipal and in dg Ce 567; 1897 1,000; 1,419,000 3% e¢J&D 15 do do June 15 1951 
Memphis Div ist go old guar A & 1 (end) ..Us.c* 100; 1889 1,000} 3,500,000 4¢ 3 & D do do Dec 1 1951 
a In addition $5,266,000 consol 5s are pledged to se’cure I ilinois Central collateral trust bonds |of 1886. 
LATEST eee sealed ial 2 —— ending Aug. 31: Chief Engineer: John Van Vleck, Mechanical Engineer. Office, 62 Cedar 
2 Months— g1° ore - sane em OBS iss: aoe, pee St., New York City.—(V. 88, p. 748, 944, 1127, 1169.) 
DD Sink vide motu cane ‘i 
HUDSON & MANHATTAN RR.—(See Map.)—Owns and 
BOOP conn a menwsnne 1,145,835 454,207 88.018 237.181 305,134 doubie- Cane tunnel from 6th Ave. and 23rd St., N. Y. Cit a. the 


ANNUAL REPORT.—Traffic is mostly freight, and over 66% of this is | Hudson River to the Delaware Lack. & West. RR. station, Ho oa. N.J., 








bituminous coal. Average train-load is large—in 1909 588 tons. a distance of about 3 miles. The first trains were operated Feb. 26 1908. 
Report for year ending June 30 1909 in V. 89, p. 716, PP (%) or The Hine under Sth ave. ie, betas et ~ to 33d Stand = April I Oe Sanlens 
- (% mission was granted for further extension to t. and Grand Cen 
Year ending June 30— 1908-09. 1907-08. re Station. A branch will also be built from 6th Ave. under 9th St. to a con- 
Operating revenue--.-...--.------- $5,878,414 $5,841,763 +$ 2705 | nection with the Subway at 4th Ave. A double-tube tunnel from Hoboken 
Net (after taxes.........-.----.-.-- a iaereee 1,533,887 +18 ‘soo | SQuthwardly through the Erie and Pennsylvania RR. stations in Jersey 
Other income ---.-...------------- 81,49 980,395 +1, City, and thence un er the Hudson River to the Hudson Terminal Buildings 
on Chure one block west of Broadway) exten m andt to 
Gross eed gg income-.-.-.-.-..--- pepe yet $2,514,282 +5183 as Fulton St., was opened on Aug. 2 1909, making total length of double- 
Fixed See. ee eonoe-------- $ ott dd $1,149,600 +$32,4 track tunnel in gperation 5% This is the main line. V. 87, p. 37 
Dividen vo on preferred, 4%--------- r one 600,000 -.-------- 614, 1011 295, 451 686, 044, 1197, 1437, 1620; V. 89, p. 224. 
Dividends on common, 4% --------- 440,00 440,000 -..-..---- An tT, will also be built’ from the Pennsylvania RR. station In 
Improvements --......------------ 79,655 101,754 —22,099 Jersey City toa connection with the i: nt main Ii ne of the Pennsyivania 
. and, upon completion in a throug n service 
Balance, surplus-_---------------- $396,334 $222,928 +$173,406 | established between the station in the Basement 0 sn the Hudson Terminal 
OFFICERS.—Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N. | Buildings, in New York, and Newark, J., under a traffic agreement. 
Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. pu Ph nen spe ag om RR. has —s shies in 7 — Las —— 
DIRECTORS.—Charles B. Alexander, R. M. Gallaway, A. H. Gillard, | Bulldings and baggage ecke ence over the cntire fF ennsyivania 
D. Milbank and F. D. Underwood, New York: Ralph W Hickox and system. A traffic ment has also been entered into with the Erie RR. 
James H. Hoyt, Cleveland: P. W. Huntington, N. oe AG S. P. Bush, - Bye yp enon ee eae ee a a -—- a in the 
R. S. Warner and F. B. Sheldon, Columbus, O.; Decatur ‘Astell, Rich- | World, were opened May . ins, electric an steel. 
mond, Va.—(V. 89, p, "798. STOCK .—Common, $40,000,000, all out; 5% non-cum. pref., with prefer- 


ence also as to assets. and convertible after July 1 1911 Into common stock 
HOOSAC TUNNEL & WILMINGTON RR.—See page 171. at 110, authorized lesue $10 000.000; outstanding $5,250,000. Par $100. 


HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line BONDS.—of o. ist 44s, $57,000,000, in connection with $40,000,000 
ref will be issued on account of the 
posed tunnels, etiae. power house, erection of wal cage at the Hudson 
terminals in New York. and retirement of $5,000,000 Y. & Jersey 
The oon $43, 600,000 bonds and $4,750,- 


and around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlled aye four poetary pase poe. big Col. Southern, New Or- 
leans & Pacific (St. Lo & San. Fran). Trinity & Brazos Valley (Col. South- 
ern), St. Louis eee & Mexico a Gulf Colorado & Santa Fe (Atchi- 
son system), which each owns one-fourth oy the stock and under a ptt So 
lease from J uly 1 1907 agree to pay under a pro rata wheelage basis o 
ing CroSee, ar 1 “ Be. oe and ennee sinking fund of 1% of 
issued. V. 86, 285 rated Aug. 31 1905 with $25,000 prin secs 
stock). The 5s of 1907 ($5. "000-0 000 auth. issue) are subject to call at 105 after 
July 11917. In March 1909 the Texas RR. Commission authorized the issue 
of $2,246,000 bonds. V. 88, p. 883, 1253, 1313.—(V. 88, p. 1313.) 


HOUSTON & BRAZOS VALLEY RR.—See page 171. 
HousTon EAST & WEST TE XAS RY.—(See Map of Southern Pacific. 


ns from Houston, Texas, to Sabine River ot Logansport, 191 mies. 

Stock $ $1,920, er = which $1,918,200 owned by So. Pac. Co., which has 
guaranteed $2, 9,000 of the bonds, re. and int., by endorsement, re- 
5 and int. on six mouths’ notice. 


serving 8 sent to redeem them at 

Dtv % paid in 1902-03 and 30% in 1907-08 out of accumulated 
a” pf B.-i mH sits 841; V. 71, p. 236. 

ear 1907-08, gross 8, 249: net, incl. other inc., $356,522; charges 
$275,122; bal., sur., Sees 400. ot | 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) —Owns from Houston, Texas, to Denison, Texas, 338 miles; ee 4 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
34 m.; total, 789 m. Successor 1893 ‘to rellioay foreclosed. V. 45, p. 792, 820. 


BONDS.—The bonds are being $034.00 reduced with proceeds of land 
gales. The first morigage was for $8,634,000. The first mige. bonds and 
the consolidated mitge. bonds may be for redemption bon gd = 
ceeds of land sales. See full abstracts wa all the mortgages in D. 242. 
Of the $5,068 000 consolidated 6s authorized $1,149,000 ae feateaed te 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1908 $450,000 Lampasas extension interim 5s 
owned by Southern Pacific Co. or sinking funds of proprietary companies. 


STOCK.—Stock, $10,000 agg of which the Southern Pacific Co. 
$9,998,300, par $100. V.7 - 1084, 1192, 1407. In 1902-03 a tilvidend 
of 6% was ‘pald out of ental ated surplus. V. 76, p. 1407. 


LANDS.—The lands June 30 1908 held for cancellation s pends consisted 
of 333,709 acres; land contracts $2,088,232. V. 65, p. 

Year 1907-08, gross, $5,764,081; net, $1,366,069; Ph, income, $44,239; 
charges, $1,062,408; bal., sur., $347,900.—( V. 89, Pp. 224,7 


HUDSON COMPANIES. —Incorporated Jan. 9 1905 ca ay as of New 
York State. Organized to build Hudson & Manhattan RR. (which see be- 
low), which it ha In March 1909 arranged to erect building at 33d St. 
and Broadway Y., and lease it to Gimbel Bros. V. 88, p. 748, 1127. 

Ownership of saaitide in N. Y. City property is stated tobe $4,500,000. 


CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common. Pret. stock to recelve 7% cumulative divi 
also entitled to one-fourth of any other dividends ends, and 


Gold Notes July 1909 (Compare plan v. 87, p. 1010). 
Interest. Outstanding. Maturity. Price at Which Callable. 
Feb. 11 1908 6F-A $2,622,000 Aug. 11910 Prem. 1% yrly. to maturity 
Oct. 1908 6A-O 10, 00 00.0 900 Oct. 15 1911 Par and interest 
icles ot te 2: pea aa f tive 8: $10, 000, 0,000 issue ily have th 
olders of the notes of the ue only have the option of takin 
yment at maturity, or when called, in first mortgage bonds ae Hud — £ 
Rienhattan ae oe HF rice of 85 and interest. All the notes are secured 
by pledge of H R. Co. first mtge. 434% bonds, due 1957, the two 
issues first fA ay rate of $1,500 of ert? oe each $1,000 note outstand- 
ing. V. 86, p. 285, 547° V. 87, Dp. 37, 119 
DIRECTORS.—W. G. Oakman, ig 1 Fisk, Grant B. Schley, William 
©. Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilne a on 
B. Conger, Wm. Henry Barnum, Dumont Clarke, Charles F. A 
OFFICE: —w. ¢: Oakman, Pres.: Wm. Henry Barnum, ’. a & 
Ereas F. W. Walz, V -P.; William Ever«ell Jr., Sec.; Charles M. Jacobs, 


The bonds 


Walz; 


1943 2 
oy : 


Chi St 
o St. 
Cairo, Ill., 





common and $5,2 


$11,705. Pres. 
Idaho. —(V. 87, p. 1160; v: 89, p 


ILLINOIS CENTRAL RR Gee Map.) —ROAD.—Operates from Chi- 
cag Orl La., 912 miles, and Twesterly to Sioux . 
City, Ia., na miles, with numerous branches, viz. (*which see): 
Road Lease 


bonds redeemable at 110. 
ae Se 5 stock are reserved for oses. 
the 4 4 issued as above stated, part are d ted as collateral 
—— notes (see that company above). 
wil be convertible on any interest day after Feb. 1 1912 at 
= into common stock at $110 per share, with revudeus to protect the 
ondholders when common stock, in pr mcg to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, Is issued. 
In Feb. 1909 $920,000 5% car trusts were sold. V. 88, p. 505, 624. 
OFFICERS.—Pres., W. G. Mohdoe: ¥ -P. wie O.. ages Asst. Treas., 
F. W. W. King: 
dell Jr. Office, 30 Church 


Sec., C. 


Year 1907-08, gross, $7 
3; charges, $20,256; balance, surplus, $3,289. 


IDAHO SOUTHERN RR.—See page 172. 


IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire’s Station, 
Ida., northerly to Cement, 103 miles; waeeace ane to Grand Junction, 
13 miles; Clagstone branch, 6 miles. 

Co. Stock authorized, $5, 000, 000; outstanding, $1,078,800; P gol 

Bonds are subject to call, any or ali, at 107, from Nov. 1 191 wih Hay 1 
1917, and thereafter at 105; in Aug 
secured on 103 miles. 
per mile of additional road. 


d in fee— 


and Treas., 


$1, 643, “= Siaitional bonds are issuable at $30, 000 

Vv. ,p.411. For year ending June 30 1909, 
gross, $294,018; net, $88,205; intedeet on bonds, $76,500; balance, su lus, 
A. Bs lume Office, Coeur d'Alene, 


o, Ill., southerly to New 


F. 


00 pref. stock 


a x. yey 89, < Mea 348, 528.) 
HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 


Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 
DIVID’S.— ‘97. '98. '99. ’00. '01. °02. '03. bus "05. > ‘a7 i * he 
On common..-.. : eo 2 © 8 9 § 0 0 
On preferred... 6 5 5% 7 5 6 7 é 5% 7% 7 3% 9 
ANNUAL REPORT.—Report for 1908 was in V. 88, p. 1058. 
Gross. Interest Dividends. alance. 
Pos ap = Se wt $148,522 Sigs 190 $70.000 def. ites + 
és a sbedaions 884,68 318,060 106,190 140,000 71,870 


190 
100v. 86, p. 420; V. 87, p. 166, 221; V. 88, p. 451, 564, 1058.) 


mi BERIA & VERMILION RR —Salt Mine Junc. to Abbeville, La., 16 
Stock, $300,000, of which $299,500 owned by Morgan’s Leciede 
‘0. Pac.). pam. $322,000 first 5s, aes 


Miles. 


Chicago to Cairo, Ill_-~) 
ie oo ay to East}Main 


Ric dicn stem. 


s hs OB cat cco 


L. & N. 


to New Orleans 
Line to Loulsville, &c....-.. 
Remainder included in earnings Ju 
HISTORY, LEASES, &c.—Charter 
to the State of Illinois 7% (in 1907 $1,222,472) ¥ gross xs the 706 m. owned 
in fee yearly in lieu of taxes. The Chi icago St. L. & N. O. is leased for 400 
years from July 1 1882 at 4% per annum on Its si0. 000 O00 stock deposited 
to secure the leased line stock. Tax suit, V. 84, p. 931. 


Peoria, Ill., to Evansville, Ind., 
with 6-mile branch 
d—Control owned— 


O. RR., 


706 
760 

98 
234 


547 
637 





















































purp 


. Wm in and Wm. Ever- 


mtge. 
1,620; net, $15 472; other income, 


Controls nd d’Oreille River fieo: 


1909 $3,090,000 bonds were offered, 


—Control owned— Miles. 
Mem., Tenn., to Grenada, Miss. 100 
Yazoo & ee Val. RR., 
Memphis to N and brs...1,370 
St. Louls Alton & Terre Haute. 239 
Entire stock owned— 
Brees, Gee kcocccnuaswcons 1,075 - 
Trackage &c 





Ftd wee June 30 1909_..5,937 
w earns. kept separate— 
Yazoo & Miss. Val. RR.......1,370 


ed in Dec. 1850. The company pays 












| Ocr., 1909.) RAILWAY STOCKS AND BONDS. 65 















MAP OF THE 


GULF & SHIP ISLAND 
RAILROAD 


AND ITS CONNECTIONS, 








», Aberded: 
Sig 









Do kery Minter Ne 
> 13 City}, 
| y 

































































MAIN PIER 





© 
IK —-WIDTH OF BASIN 1320— 
~ Pavilion 

































: << ra 
MAP OF THE aU, SOC. > t 
‘TERMINALS, MAIN PIER Nii SS SES ot 

va iand PROPOSED PIERS we Dy PING 7 

Sy: atGULFPORT. |S LL Hossesions River 

Si! 














RAILWAY STOCKS AND BONDS. [VoL. LXxxIx. 








"HOCKING VALLEY 
RAILWAY 














A : ersa’ WH j 
ae Piqua Jc. P 




















N 


Seo SY Sea VST Pr ah 
: AWS se 


em 


ae 

















Ocr., 1909.] 

















RAILWAY STOCKS AND BONDS. 


























“LNOHSNOYHL NOVEL ZIGNOA 
‘NHLSAS THNNN.L NOSGNH 
avOwllva NVLLVHNVW 8 NOSCNH ™) 
40 dVW *” 









sf 
ee > 


oe 
5 
- 


3 
- 
oe 
- 
* 
AD 
-*% 
—* 


VMVHOV 
8,09 


3, SAE J ws 
0, —. aay 


m3 
2223 ~ 







































ite) 


RAILWAY STOCKS AND BONDS. 





[ VoL. LXXXIx. 



























































RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Swe, or pal When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When , Where Payable,and by | Stocks—. 
on first page of tables Road | Bonds| Value | Outstanding % Payable Whom Dividend 
Il t (Con)—Louisv Lg Im “ $25,000,000¢ U ae 640} 1897 | $500 &c/$23,888 ,000 3% geiJ & J|115 Broadway,New York/July 1 1953 
maha Div 1stM gd $5,000,000...» tisce 130| 1900 |1,000 &c| 5,000,000| 3¢ IF & A a ‘Aug 11951 
pe st M g $4,000,000 __.__...__.-_-. 98} 1900 $1,000) 3,235,000 s3¢ Ww & J do do Jan 11951 
Fells * Sioux Ci at ia of Dileas e & Slioux Cilty. 
ole eeere— SS ens Ghe aside ws esas c* 132; 1903 1,000; 4,600,000 4¢ \J & D/New York Dec 1 1953 
s ~ peer A M gold rea par_...IC;} Text | 1905 1,000 450,000 5¢ |J & JiIllinols Tr & Sav Bk, ChiJan 2 1925 
s Sway Co. 
ndiana a eo ee ‘Oln Ind & Western 
aciana, arbor of Weatern—see $25,000,000g_._G xc* &r* .--| 1907 |1,000,&c} 2,500,000 2-4¢\J & J\|New York July 1 1957 
2. do GRR SR wel, Se he agdinciod 725,000 4¢ |J & J\New York City July 1 1957 
& W first mortgage gold assumed__c*&r| 27.48; 1897 500 &c; 2,500,000 6¢ |J & Jj\Central Trust %Oo, N YiJan 1 1927 
Th ah Ilinois & lowa—See Chicago Ind & South. 
n Louisville—See Chicago Indianapolis |& Lou/isville 
n napolis i ~ gold s f not callable. __.FP.,c* 1886 1,000 940,000 4% eM & NFidelity Trust Co, Phila|May 1 1926 
Gold notes early guaranteed text... -~.-| 1904 5,000 80,000 4¢ (M & S/Treasurer, Indianapolis (Sept 1910 
In pederough- - om stock $100,000,000 auth_ nest bnew tt Did itpeted shutetbeladudbimhdéhagunanielewatanenasoade 
ef stk -—4 (also pref as to assets) $55, 000,000 a cd adie 100; 45,740,000) See text) Q—J (-.-.--....--. ~~~. July 1 rot 1% 
Coll trust onds gold sec by Int R T stock... _c*&r ---| 1906 |1,000 &c| 67,825,000 4% ¢'A & O | Windsor Trust Co, N Y/Apr 11 
Coll trust notes $15,000,000 gold call 102... - Me.c o«<] Bee Tee (000 &c text a te: aD Miaewndinnancsedtiaawela July 1 i910 
Collateral trust notes extended in 1908_.....-.._. acs) IUGR Weunchee 4,173,000 ie Raischainis cht abide kine os om do tine one May 27 1910 
Interborough Ra ud Transit—Stock $35,000,000-____- Text éek 100; 35,000,000/9 In 1909; Q—J_ |Belmont & Co, New York/Oct 11909 2% 
M bonds $55,000,000 red 105 (text) - "Mo. xc*r* ---| 1907 {1,000 &c/} 11,590,000 5¢ iM & N/165 Broadway 'Nov 1 195 
Notes $ $25,000, 300" sec by bds cony (text) .Mo.xc*r* ---| 1908 {1,000 &c;} 23,424,000 6¢ \M & N Morton Trust Co, N Y|May 11911 
International & Great .Nor—Recelver’s certs-.--____ - TOGR  ladtne svK 140,000 6 RE? RRS <8 5 gE ere oy Sa aa 
First eee RS Regd et ep fe AN, ais Le Sal NT 1,109! 1879 500 &c; 11,291,000 6¢g M & N Office 195 B’way, N Y'!Nov 1 1919 
ON MAOTERERS BOG. on cc ccanssanccocneces F.c*| 1,109) 1881 500 &c;| 10, '391 ,000\See text|M & S Sept 1907 coup last paid|Sept 1 1909 
3d M ts. 000,000) formerly inc, incl scrip g-.Me,c*| 1,109) 1892 500 &c 2,966, 052| 4g M & S In default—See text \Sept 11921 
Colorado Bridge bonds sinking fund_.........-- Fi ---| 1880 1,000 198 ,000) 7 |M & N May 1909 coup pd wh due|May 1 1920 
Interoceanic Ry of Mex—1st pref sh, 5) mon-cum-.-| ---| -.-. £10 £1,400. 000|\See text|See text) London |\Dec 12 1908 4% 
Second preferred shares 4%................--.. ane mmee B1Gt BE SOe Gillen sasadsldocescet CSI SEs SE ane te 
4% debenture stock subj to call at par £1,150,000, -_-| -..- |-.--..-- £1,150,000 4 M & S 15|London Sept 15 1950 
Debenture stock 7% ‘‘B’’ subj to call 120 non-cum Ae Ae £100 £469,459 7 ee A a ee wake 15 1950 
Second debenture stock red at 105 after 1911 (text)| --./ -.-- £100) £1,150,000 4% |434°07'08) .......---.-.-....-.- |1950 
Mex E deb stock £450,000 guar red at 105 beg 1914 bmi es ee £100 £400,000 5 J & D 15;|London Jan 1 1984 
lowa Central—ist M $7, 650, ed (V 49, p 582) _Me.c* 503; 1888 1,000; 7,650,095 5¢ iJ & D/|Mercantile Trust Co, N Y gene : it 
Refunding M $25,000,000 gold (see text) Mo. c* &r) 541; 1901 1,000 5,720,000 4¢ M«& § do 
Car trusts, ser A, due $32,000 Say. ok os eP.c*| ---| 1909 1,000 320,000 5¢ |M & N/|PennCoforIns, Peg Phila nm Mies se 1919 
Jackson ville Term—ist M gold guar $500,000- Mp. c*} 23) 1894 1,000 500,000 5¢ iJ & J)Guaranty Trust Co, N Y\July 1 
Jamest’n Franklin & Cl—ist M $25,000,000_G.xc*&r*! -_._) 1909 ' 1,000&c’ See text 4¢ iJ & D New York ‘June 1 i950 
The entire $5,000,000 capital stock of the Central of Georgia was turned Year— ross. Net(overtazr). Oth. Inc. Chgs., Bal., surp. 
over to the Illinois Central in June 1909, but the road, it is stated, will be | 1908—09__.-_- $10. 035,257 $1,019,182 $1,750 $1, 226, 10 def. $205, 078 
cg Le vemyger ome & at least = the present. Fg will add 1. 915 —_— 1907-08 ____- 10,098,391 1,025,774 1,750 1,346,033 def. 318,509 
to the system, affording a connection at mingham, Ala., and an outlet pao ee 
to the Atlantic at Savannah, Ga. V. 86, p. 668: V. 88, D. 1559. Ses-, Av G. Hapumnt Trens., B. 'T. He Gineen Gen, Mer Freak B. 


Indianap. South’n Ry., Indianapolis, ind., to Effingham, Ill., 


177 m , Is 
V. 78, 


owned but wy oper. D. 2442; Vv. 79, D. 733, 968; V. 85, p. 798; 


V. 89, p. 


CAPITAL STOCK .—The leased line stock is secured by agi of $10,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1.) 
tockholders voted May 18 1908 to Increase the stock from 1508, 040,000 
to $123.552,000, one-half of the new stock rw ey gubagrteed at par by stock- 
holders, raising’ the amount out to $109,296,0 V. 86, p. 981, 1529. 


On June 30 1909 Union Pacific owned $32,000, 000 of the stock. V. 84, 
p. 51, 102, 570; V. 86, p 480. 

DIVS. } °87. °88. °89. "90 °'91-"99. '00. '01.Sep.’04. "05to’08. 1909. 
Com, stk 7 5% 6 £=SByearly 5% 6 yearly 7 yearly 7 


BONDS.—Cairo bridge. See adv. in “Chronicle,’’ May 7 1892. 
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L. 
& New oreenue 36, P, i 881. In May 1908 they were given a lien on the 
‘ D. 
The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New ¥ York of $16,350,000 5% oad mortgage gold bonds of 
subsidiary railroads covering 854 miles. » V. 55, p. pete 


The $25, owe 000 collateral trust bonds of i983, 3 secured by of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi vow + » $16,- 
900,000 ist mtge. bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all but 96,000 of the $10,000,000 iand adv. in 


ant incomes. 

ys une eh 1892, and v. 54, p. 964; V. 61, p. 112. 
is & New Orleans 5; have their interest guaranteed (by 

i weal the principal is paid. The 3 4s of 1897 are guar., prin- 

cipal and Interest, by endorsement—see Denes mend V. 65, P. 1071. 

The Western Lines loan of 1894, see “Supplement” of Jan. 1899. 

The St.Louis Division & Terminal bonds ore _ $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were ‘Issuable for im- 
provements, equipment, &c., and $1, 499, 000 _"~ held to retire $1,400,000 
underlying bon Pell outstandin = the St. Louis Alton & T. H. system; 
Abstract of marteags ia v. 66, $5. p. 186 See also V. 66, p. 133; V. 71, p. 546. 

Louisville Division & T nal mige. is for $25, 000 ,000; of the bonds 
$1,112,000 a... reserved to purchase the 46 m. (Cecilia br. ) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chi o St. — © & 
% —— took title to the Louisv. Div. and joined in making mtge. 
ser" .. - Fes: for sdetract: | also ne ew = Jan. 1899. V. A. D. 

p.1 

The purchased Ree 3 Ms ys wt fo08 ($20, 008, he on authorized) cover various 
minor lines acquired. Of the bonds, $14, 662, 000 have been issued on 734 

m. of subsidiary branch lines urchased, and the remaining $5,338,000 is 
reserved to retire at maturity $968,000 bonds of the Kankakee & South- 
western ists due 1921 (see bon table —e and oot. 370,000 bonds of the 
Chic. Mad. & North. (231 m.), which are of ed for the collateral trust 
4s of 1952. (See V. 71, p. = WV. a. 273, hae iS. 3588; V. 81, p. 1105.) 

The refunding mortga 508 (aut horized issue $110, 000,000, 
with the lg — issuin fie $10,000, 000°0 — additional to acquire the Indianap- 
olis Southern, I ingham, Ill., 177 miles) are * ect 


to call at 107 
See V. 87, p. 1357, 1436; V. 88, p. 295. Cover the main ae the oni 
terminals, Phe so-called peer ae the Sosingnne Division, the 
Louis Division, &c., a total of 2,015 miles, subject to existing issues ot 
ey egating $61,766,000, incl, $2,500,000 Chicago Havana & West- 
5s and Rantoul RR. 5s Bees oa under Ill. Cent. gold 4s of 1952. 
neuroses — Which $90,00 Refunding Bonds Unissued Are 
re a e amount of prior lien bonds --__._____- ited . 
Additional main track, tunnels and bridges, purchase of —a ty 000 
estate, improvements, funding of indebtedness and other 
ss @ dine gs eaickn gh aie ies ene kn ae 28,234, “i 
10h PL 1908 led a YS digg lien 4% % golds ees ie Ste. tee. due Jan.1 
Wi " 2, 134 
Bal FIN ANGRS —On June 30 1908 there were $23,590,000 
loans nd bills payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 


bonds wer were sold. See above. Bills payable outstanding June 30 1909, 


gn Rrontee on am P tnteeet y beginning Nov. 18. 











CAR NINGS. —2 mos., 1909 Se Sie ee Gross, $9,674,530; net, $1,279,783 

An 1 to Aug. 31. en Gross, 8,915, 876; net, 1,383,530 

REPORT.—Annual meeting is held the third Wednesday in October. 
Report for 1908-09 was in V. 89, p. 989, 1001; editorial, p. 962. 

Not incl. Yazoo & M.V.RR.j— 1908- ae 1907- Py” Inc. or Dec. 
Average miles operated____.__..-.- 4,547 4,420 +127 
Passenger earnings_-_._...._.___- $10,865,358 $10,991,798 —$126,439 
Freight earnings_-.-_..........-.-- 36,003,897 35,357,811 +646,086 
OS SY a ee 10,276,257 11,647,118 —1,370,861 

‘Total earnings. -.......---- ----$57,145,512 $57,996,727 —$851,215 
| OS eee eee $16,452,905 $17,865,306 —$1,412,401 
Income from investments, &c_-_-_._-_ 3,874,708 2,358,525 +1,516,183 

Wotal net income_-._..........-- $20,327,613 $20,223,831 +$103,782 
Hire of equipment, &c__________-_- 3,270,642 5,543,147 —2,272,505 
Znterest.on bonds.-..._........-- 5,703,193 4,569,860 +1,133,333 
Rent of subsidiary roads_-_-_-_-__-_-_-- 3,451,908 3,209,395 +242,513 
Dividends on stock (7%)-_-.------- 7,650,720 6,652,800 +997,920 

eranee, eurpeus....-...--.---- $251,149 $248 634 +$2,515 

Old Basis— 1906-07. 1805-06. 1904-05. 


Total gross earni ~---$56,610,633 $51,636,405 $49,508,649 
Net earnings over taxes.........--- $16,545,108 $15.198.935 $14,396,943 
YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; average, 
1,370, against 1,297 in 1907-08. See report at length in V. 89, p. 989, 1008. 








E 
Harriman. General office, Chicago, Ill.; N. Y. office, 115 Broadway. 


Directors.—Walther Luttgen, John W. Auchincloss, J. T. Harahan, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea- 
body, W. Goelet, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. W. 
de Forest, and, ex-officio, Hon.Chas.S.Deneen,Gov. of Ill.—(V.89,p.1069) . 


ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River 
Transfer, 1 mile) , 122,86 m.; Chester branch, Missouri Jct. toChester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138,56 
me — Ill. Cent. track , Branch Jct. tol. C. Jet., 2.75 m.; total, 141:31 

ccessor tt 1900 of the Centralia 7 Chester RR., foreclosed. 
0 1048; 71, p. 29. k, com., 000,000; 6% cum. pref. 
31, 608, 00; par, ‘$100, all issued. O/ the Rong $400, 000 was reserved 
for improv. and equip. at not over $200,000 yearly. V. 79, p. 500. 


REPORT.—For year ending June 30 1909, gross, $362, att wet. cg 
In 1907-08, gross, $345, pee net, $73,211; int. — taxes, $ i pal. oe 
def., $170,206. Pres. Wals h; Treas., F. Kell eer ae E. 
Keehan. Office, pnd Central Station, alone, iil. —( . $2, Dp. 108. ) 


an ll-inels S TERMIAL RR.—Owns terminals at Alton, Ill., and road, 

m to Hartf , Ill., 6 miles; Hartford to Edwardsville Jet., 7.1 @.3 
oor from Wabash RR., Edwardsville Jct to Edwardsville, 1.6 m. Stock, 
$500,000; par, $100. Year 1907-08, gross, et tee net, $70,787; int., 
taxes, &e., $32,522; bal., $38,265. Pres., Geo. M vis.—(V. 79, p. 2205.) 


ILLINOIS TUNNEL CO.—See Chicago Subway oo. 89, p. 847.) 
INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR. 


INDIANA HARBOR BELT RR —Owns Whiting, Ray to Blue Island, 
Ill., Se ‘Pog k to Franklin Fame Iil., 11. + at & Union 
Stock Y ds., " Ghteago, 10.8 m.; State line to Grasselll. "Ind., 4.9 total 
owned, 41.3 m.; Te: jointly Chicago Term. anode a Blue ag Fee 
Ill., to McCook, 3.6 m.; misc. ane: 39.6 m.; total, 94.6 m. Nov. i 
1907 agauires Chic. June. Ry. V. 85, 1270, 1209; V. » p. 108. 

Stock ou on gg $2,450,000, all owned by Lake Shore & Mich. Sou. 
and Mich. Cent ich guarantee the bonds. Of the bonds $25,000,000 
authorized issue), $2,500,000 are reserved to retire the Chic. Ham. & 
Western 6s and $725, 600 were issued to retire the Mich. Central and Term. 
RR. joint 4s. The $2,500,000 bonds issued in yment of Chic. Junc. 
Ry. bear interest at 2% yearly from July 1 1907 for 5 years, then 3% for 
5 yrs., then 4% to maturity; 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, a. and leases for $99 years the nes 
RR. of Indianapolis—12 (which see). Clev. Cincinnati Chicago 
St. Louis, the Pittsburgh Cincinnati Chicago & St. Louis and the Ventiais 
RR. are leet yn etry they having invested In it $920,331 to June 30 


1907. No outstanding. 
The 7s 000 4% notes of 1904 s Suse. gS ey me | by Pitts. Cin. Chic. 
p 


& St. L. and Cleve. Cinc. Chic. ie 
EARNINGS.—1906-07, pat ng 013,894; net, $370,750; other income, 

$13,163; total deductions, $290,654; ‘pal., sur., $93,259. —(V. 83, p. 213.) 
rated on Jan. 24 1006 a8 an amnaigamma CO.—ORGANIZATION.—lIncor 
gore on Jan. + % an amalgamation (per plan nk 82, p. 217, Lag J se 

Sp aes oie abe at d Transit Co. and Metropolitan Street ae 
1907 $33,912,800 of t “ $35,000,000 stock of the Interb. Rapid Transi 

stock and $29, 373, rir 


$42,740,000 of the $52,000, 000 etropolitan St. Ry. 
of the $30, 000,000 stock of the Met eo8 Securities Co., its holdin 
See Interboroug 


com . had been ulred. ve 82 
pat an RP: hang “imlectcic Rallway aft es 


Transit Co. below and Metr 

Favorable decision, V. 85, 8; 9, Sie. In Sept. 1907 receivers were ap- 

epame for Metrop. Street and of Its lessee, the New York City Ry., 
hose stock is all owned by the Metropolitan Securities Co. ,the Metropolitan 


Street Ry. divs. being suspended. . 85, p. 793, 864; V. 89, p. 593. 
Mileage Ay Compantes Comprising Interborough- Metropolitan System. 


476. 





Interborough Rapid Transit Co., subway._..-.....-..-..-- 82.20 miles 
Elevated (Manhattan rare A Ey PERT RS BEG 118.05 miles 
Surface lines owned or controlled by Interb. Ra ye Co..154.03 miles 
New York City Railway and subsidiary companies........-.. 519.46 miles 

tel Ce CS | ncn cence abnde eenkesendegbaekowe 873.74 miles 


STOCK.—The pref. stock has vouine power upon default of payment of 
dividend thereon. V. 82, p. 217, 280. 


DIVIDENDS.—Div. on pref., 1 % 
inclusive; none since to Oct. 1909. 


VOTING TRUST.—All vw common pol ‘. nakemei under a voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tion of the voting trustees, viz.: August Belmont, Wolte G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 

.. as 


BONDS.—The collateral trust 44s of 1906 na dbl Trust it Co. 
trustee) are secured by pledge of all the stock of the Interborou > 
Rapid Transit Co. or voting trust certificates therefor acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
A $500, 000 5% mtge. due in 1911 covers property In 218th St. V. 83, p. 96. 

The collateral trust 3-year 5% notes of 1907 ($15,000,000 authorized 
issue) can be issued only pro rata as the collateral mentioned (V. 84, D. 

1248) in the deed of trust is deposited. Collateral may be withdrawn on 
deposit of an amount of cash as fixed by the deed of trust or additional notes 
of Metropolitan Street Ry. There are $4,545,000 6% notes (extended) due 
May 27 1910. V. oe, p. 1401; V. 86, p. 1285. 

REPORT.—Re of holding company for year ending Dec. 31 1908 
was in V. 88, p. 227, 997: Total reseipen. 4a. ,348,044; int., taxes, &c., $3,347,- 
017; balance, surplus, $1,027. 


Ware E he puis 2 1906 to July 1907 








OcT., 1909. | 
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Combined Operattons—Interdorough Rap. van. Co. and N.Y. cay Rv. 
Year end. March 31— 1906-07. 1905-06. Cha 

SED is Si wnbdesdiods $43,353,841 $40,693,671 Inc. $2. 2660, 170 
ting expenses.... ...... 21,841 "884 21,044,516 Inc. 797 '368 
Net earnings ....... Qeesoue $21,511,957 .19,649,155 Inc. $1,862,802 
DT SOUEED ocnccusiuonceen 1,187,464 1,215,781 Dec. 28,317 
NE CRONIN. 6 seu nndcccuce $22,699,421 $20,864,936 Inc. $1,834,485 
*Interest rentals and taxes__._$17 ‘956, ros] $16,766,926 Inc. $1,189,626 
ins. Wak ) Ry Int.-Met. bonds 3, 150,0 a2,800,000 Inc. "350, 000 
ek ar. divs.... 8'368 3,639,888 Dec. 2,973,520 
me et. te oe - dividend... 2, 273. Ek “Cebawece Inc. 2,273,990 
SN iets in dite clin inno piven eh ahs oh $1,347 $2,341.878 Dec. $994,389 

oPbinan ons = —_— special franchise +o in litigation. a Dividend. 
OF . P. Shonts; V.-P., J McDonald. Office, 165 


weaduay. i. TW. 86, p. 1285; V. 88, p. 227, 5 505, 686, 883, 997, 1372.) 


wi NTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 
ie . Y., and in 1904 b operating municipal tunnel RR. in 
dity. FE, owith two tracks, from Battery to City Hall, and asa 

AL. iine from the City Hall (with ire wy loop at that point) under 
new Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track bees. partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (b) from 103d ‘St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 2% miles, there 
connecting with the Long Island RR., was opened May 11908. Total, about 
72% m. of track on 25 \& miles of road (of which 19 % subway and 6 elevated); 
leases Manhattan TY ot 11 = m.; surface lines owned or controlled, 154 m.; 
total, "s ar bh: - 827; +f 80, p. 222, 1912; V. 84, p. 1306; Vv. 85, 
B; 600, , 1005; V. 49 S. 108, 1100. The extension % Van Cortlandt 
ark, 1 ya Sy was opened Aug. 1, Vv. Bg 

Offer to build extensions, estimated at $100. 000. 30 - 30, p. 41, 664, 778. 

Leases Manhattan (Elevated) Ry. for 999 years from Nov. 1 i875. 


eng —Has eg fe had ad ee pal met aet St. i A oy ery 

allied sneer — ? m. op Vv. 1175, 8 

H 8, 1268; 1100. . March 1906 Rigi S14, °000 of the 52, 2 i00. 000 
Subway vies stock was acquired. V. 82, p. 218, 513. 

Owns stock of N & eS mE County Ry., 74 miles, and Getntiy with 
Long Island RR.) tine WY Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818; V. 86, 1100. "tea owns New York & Long Island RR.. 
whose tunnels from ‘anhattan to octet Island City were completed in 
Aug. wy saan not operated to etl se to franchise dispute 
(V. 81, 492: V. 82, p. 751; V. 29; V. 84, p. 1248; V. 85, p. 
345, 763" ‘soa. 1339, 1518: Vv. 86, y 4° 9, "Teal: V. 88, p. 101, 231, 624; 
V. 89, 1069. Pelham Park Ry. and City Island RR., see security ‘hold- 
ngs, . ‘83, p. 155. 

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in44% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements, &c.) se a gues fund * 1% yearly to retire the bonds. See 
provision V. 82 D. ar In Dec. 1907 $5,934,798 was allowed for extra 
construction. . 85, p. 1461. The company aiso at its own expense pro- 
bt pe the electrical egutpment a wes. $26,000,000; = 82, D. 

452)...» For contract see 69, p. 1063. he extension from City Halil 
Manhattan to ) pee was built without aid from the city except about 
¥: ,000, ~~ and leased for 35 years with privilege of renewal for 25 years. 

86, p. 196; V. 75, Dp. 184, 1086, 1202. See V. 76, p. 101, 1234. 


DIVIDENDS.—July 1904, 2%; 1905, 834%; 1906, 84%: 1907 to Oct. 
BONDS AND NOTES.—$55,000,000 mortgage bonds, dated Nov. 1 
1907, with interest at a rate to fixed from time to time, are subject to 
urchase at 105 and interest by a yearly sinking fund of $300,000, Gaieaeer 
Rov. 1 1910, and also subject to call on any interest day at the same price 
amounts not less than $1,000,000. The proceeds to be used to provide 
for vit ese. ,000,000 notes due 1910 and 1911, and future requirements. In 
® the $10, aes. 000 bonds reserved to retire the notes due March 1910, 
Ei ane 0 be cnlted a Sept. 11909, weresold. V.89, p. 41, 
103. The bonds are secu by all the real estate and power houses, ease- 
hold interest in the subway, Manhattan Ry., stocks and bonds owned, 
advances to other companies and other property; total cash cost, $54,095,- 
419. The ties, amounting to ~¢7 $4,000,000, known as ‘‘Manhattan 
guaranty fund,”’ which were released from "pledge for performance of lease 
of Manhattan ‘Ry., were applied towards retirement of $10,000,000 out- 
standing gold notes of 1907; proceeds of N. < - Long Island RR. when 
sold are to be om to reduction of mtge. d 
The $23,424,000 pe | 6% notes dated May 1 1908, are secured by 
deposit of $28,108,800 of above bonds, into which they are convertible at 
the option of the holder to Nov. 1 1910 ‘at the rate of 99 in collateral notes 
for $100 in bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment in cash of at least 83 1-3% of the face value. V. 86, 
Pp. 1100, 1042, 981; V. 87, p. 1479, 1610. 
REPORT.—Report for year ending came 30 1909 was in V. 89, at 664. 
908-09 1907-08. 06-07. 
Earnings from operations_......--.- $25. 775, 392 $24,059 ,299 $22 ,363 ,802 
apie, POND ooo o6 one mn eed 10,747,443 10,722,694 9,593,331 


SR TORE my RN = $15,027,949 $13,336,605 $12,770,471 
Total net ee en $16,412,593 $14,556,775 $13,586,304 
Int. on bonds and no (including 








re nnmasnn SusraNty) go... -onene 10,022,963 9,269,650 8,491,895 
fae ot SA ERY FRA. SERS lng pe 1,799,807 1,586 ,466 1,377,965 

Emo eo (9%) eee eeeecewceoooeene 3,150,000 3,150,000 3,150,000 
NN . oo .i ns dense dansdans= $1,439,823 $550,659 $566,444 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, pearson F. 
Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. W. Young, 
Wm. A. Read, Cornelius Vanderbilt, Edward J. Berwind, Edwin Hawley, 
H. M. Fisher, ‘Gerald L. Hoyt, Theo. P. Shonts, New York; and Gardiner 


M. Lane, Boston. 
Pres., T. P. Shonts; mL -P., Frank Hedley, David W. Ross; Sec., H. M. 
Fisher; Treas., John . Camp bell. Office, 165 Broadway, 7New York. 


V. BS, D. 1560; V. 89, “p. 41, Pi03, 286, 527, 528, 593, 663, 778 


INTERNATIONAL & GREAT NORTHERN RR.— Gor Map Missouri Pa- 
.)—Longview, on Tex. & Pac.(near eereests La.) , southwesterly to 
ouston and Galveston, also to Laredo, Tex., on Mex. National RR., and 


Spring northerly to Ft. ‘Worth; total July 1909, 1,159 miles, viz.: 
s 


Lines owned— ° Jotnt trackage — Miles. 
Longview, Tex., to Laredo....494| Galveston Houston & Pepdecocn 
Palestine to Houston, Tex..--.-- 150 (jointly with M. K. & T.)___.. 50 
Mineola, Columbia, os dices .%, ” Sage age etree oe 26 
Fort Worth to __ Sst ae 261 Houston, — Lawn & Magnolia 
Navasota to Madisonville------- Ott PURE Mk csackh . éemecue 


ORGANIZATION. a= without fio in 1892 under plan 
in V. 54, p. 203, 366. authorized is $25,000,000; outstanding, $9,- 
755,000; par , $100; controlled in interest of Missouri Pacific. 


REORIVERSHIP. —On Feb. 26 1908 J. F. Freeman was appointed re- 
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bon also remaining un ald, 
as well as a large amount of unsecured floating debt, and the Texas RR ‘Bom: 
mission ordered improvements costing several million dollars, for which 
funds could not be secured. In Feb. 1908 foreclosure sult was begun 
under third meregere and in April 1908 under second mortgage. V. 86 
p. 547, 1042 ecelver’s certificates, $338,730 6s (since retired), were 
authorized to pay the Interest due May 1 1908 on ist mtge. bonds. ‘V. 87 

. 812 Recelver's ficates foe Cusenenens J Jan. 1 1909, pie. 000. Judg- 
ments, $4,929,098, entered May 14 1908. V. 86, p. 1285 

Bondholders’ Protective Feaamitihes. —A committee consisting of Mark T. 
Cox, ar L. Marston, H. K. Pomroy and W. Emlen Roosevelt 4 New 
York a John W. Hamer A bn fy os ome (Farmers’ Loan & t Co., 
tary) early In 1908 ane its of 2d mtge. bonds. 

n July 1908 most of the 10 §°391,00 second mortgage bonds had been 
deposited. V. 86, p. 1042, 1343. 
._—The 2d mige. int., scaled to5%, upon default reverted to 6% as 
ade V.73, p. 445. In June 1907 obtained authority to expend sie0 Aa 
tot to 3150, 000 for passenger dep ot at San Antonio. V. 84, p. 1551. On 
June 30 1908 car trust notes and bonds $481,040. 











EARNINGS.—12 mos., "{1907-08-- Gross $8,097,939; net, $1,499,793 
1 to June 30. 1907-08_._._.Gross, 6,922, yew net, 460, *391 
Years— Gross Net. Other Inc.’ Chges Balance 
1907-08 zag 922,268 Part 560 $24,352 *$2, 848, 317 def.$2,460, 464 
1906-07 .... 8,826,957 950,008 4,530 1,780,811 173,727 
* Includes vias facili eilities, $67,513, and ‘hire of aigeaent. balance, $240,- 
130, and $272,402 for add’ns and betterments.— . 87, p. 1238.) 


INTEROCEANIC RY. OF MEXICO, LTD.—See page 171. 


IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Owns— Miles. Leases—(stock owned. ) Miles. 
Iowa "are Ill., to Manly Jct. Ia. C. & W., Belmond to Algona. 37 

i Ae a IE Spee meee 363 | Track, lowa Jct. to Peorla_..._. 3 
Breaches to Belmond, &c....... 127 Manly Jct., La., to Albert Lea, 

Minn. (owned jointly) oi welniedce 28 


HISTORY .—Reorganization (by plan In V. 44, 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In June 1900 inneapolis & St. Louls 
interests obtained control through purchase of the common stock; the two 
properties are operated in close connection. V. 70, p. 1249. 


STOCK.—Com., auth., $11, wage aoe issued, $8,524,683. Pref., author., 
$7,400,000; issued, $5, 674, 771i. he ‘pref. is entitled to 5 (non-cum.), 
then com. to 5, then both share Pi rata. V. 62, p. 548. ar $100. 


DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 144, none since. 


BONDS.—tThe refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is tg tye The balance is issuable 
for future extensions a not exceeding er mile, improvements and 
equipment. V. 73, p. 899. In Jul 20,000 were sold and listed: 
$395,000 additional RS treasury. 229, 1589; V. 87, p. 1420; 
V. 88, p. 564; V. 89, p. 163. $320, 000 5% equip. bonds. 
V. 88, D. 1437. 


EARNINGS.—2 mos., }ises se shag tied Gross, $523,598; net, 
July 1 to Aug 31. 908 Gross, 497,388; net, 
ae ee REPORT.—Report for 1907-08 o wae in V. 87, B 1233. Com- 
ns are inaccurate, owing to changes vba8 i of to 2 later years. 

ft-coal tonnage in year 1907-08 was 1, ile, 643 (49% total ae ) 


$25 
1909 re 
In 1000 yes) 


$94,237 
127 ,010 


Year ending June 30— 1909. 908. 1907. 1906. 
Gross earnings....-.-.. $3,015,647 $3,002, 475 $3,132 048 $2,958, ryt 
Net earns. (over taxes) . 454,871 786 645 81,840 774 74.849 
Tot.net rec’ts(incl.rents) 528 ,313 970, ‘917 1,201,467 992,536 
Interest, rentals, &c..-. 755 834 755,718 "755, ‘872 755, *094 





Balance, we ia: def. $227,521 sur.$215,199 sur.$445, .t ss; x pune 442 


—(V. 87, p 1420; V. 88, p. 452, 564, 1437; V. 89, D. 

GUAYAQUIL & QUITO. RY. —(3 4-ft. gauge.) Owns Day aa aqu!l 
to Quito, Ecuador, about 286 miles, — two branches, trom Guay June 
1908. V. 81, p. 556; V. 83, 


Pp. 11 

Stock authorized, com., $7, 032,000; con 7% cum., $5,250,000. Special 
voting stock, $1, 000 held by the Council of foreign bondholders, who may 
appoint irectors. The 5s (formerly 6s) of 1899 are guar., prs. and int., 
by the Gov't of Ecuador, secured by a lien, subject to that of the prior lien 
bonds, on all the customs duties, the Govt. receiving 49% of com. stock. 

Late in 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 x eae for 
ov't “Salt’’ bonds bearing 4% int and 4% sinking fund, to be used 
to draw the bonds for es at par; also for the issue of $2. 486,000 of 
6% prior lien bonds ha referential mortgage on the road and customs 
revenues redeemable by a Pal ~y ae of 2 4% | at par or as a whole at 105, 
the interest on the general series bonds being reduced from 6 to5%. After 
the payment of the prior lien bonds the Government is to continue to pay 
5% and 1% sinkingfund. The holders of the general series bonds received 
$100 per $1,000 bond in ye Ponape ans ge certificates, the fourth 


of the surplus 0 net earn = of the interest and sinki nd 
Co ued sor pay ‘oft the . V. 87, p. 1478; V. 88, 5. 564. 


on the bonds 
Pres., pro keg Rend V.-P i. Pe owers Farr, New York: Sec. and 


Treas., John J. Ginnane. N. Y. "alien 33 Wall St.—(Vv. 89, p. 847.) 


JACKSONVILLE TERMINAL RY.—Owns union freight and 2B niles of 
depots and werhe nal properties at Jacksonville, Fla.. including 23 miles of 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five Sone anies 
first named guaranteeing 7 Sateremnens the prin. & int. of above bonds 
and owning entire stock. e five cos. each guar. one-fifth of the int. under 


rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN Fs ANKLIN, 4. CLEARFIELD RR.—Owns from James- 
3 ine Suchvtie. Gi sabes, conned Gaok’ 15 T9008: ae Beng 
a near roo e, es, opene Pp 
Rose Siding to Clearfield, 53 m.; total, 185 m 

Controlled by the Lake Shore & Michigan Southern. A consolidation in 
Feb. 1909 of the Jamestown & Franklin, Central Trunk and Jackson Coal 
RR. and of the Franklin & Clearfield RR., under construction from Franklin; 
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from Anes 1 


1909 for the term of the corporate existence and renewals, rental covering 
interest on bonds and 5% yearly on stock, payable quarterly (Q-J). Ot the 
4s of 1909, $11,000,000 were —— at once to retire outstanding debts 
and bonds and re 4,000,000 reserved for extensions and im- 


maining $1 
roveneaasot. 1 89, p. 225, 287.—(V. 89, p. 528, 593.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Catendals. Pa.,37 miles 
double — branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
tulty to the Erie RR. Co. for’ $140,000 annum for main line 
$14,940 Sor iy Fy Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,450; all owned by Erle RR.—(V. 87, p. 1479.) 


<PONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 

Ark., 67 miles; Osceola Jct. to ceola, AS. 20 eee Stock, 

600, 000. Bonds ($1,000, 000 authorized issue), Bank of Commerce & 

st Co., Memphis , Tenn., trustee For year ending June 30 1909 crow 

$151,976; oe ee 0,931; charges, $30,942; dividends, $5,850; bal., def., 
$5,862. . F. Brown. Office, Jonesboro, Ark.—(V. 81, p. 1665.) 


ven io ION RR. (Philadelphia) .—See Pennsylvania RR.—V. 86, p. 421. 


KANAWHA & MICHIGAN RY.— (See ry. 4 Toledo & Ohto Central.)— 
Owns beng mp O., to Ga on the Ches. & Ohio, 177 se less 18 miles. 
to Gallipolis, as 1h mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. pie § & Hocking Ry. companies. 
In 1907 consolidation with H Val. Ry. proposed per a gt V. 83, : 2 

271, Bag minority er saan Rg te Be co% = — stock. - 51; V. 

85, D. 864; V. 86, p. 1 rarily blocked, the lower 
Ohio ‘State Court siege in Fan une "900 olding control by Hock 
Valley to 4° illegal. Stocktol ers ee 5 1907 authorized $2,500,000 2 
mtge. 20-year 5% bonds, to be used mainly to pa ‘<= $2,241,000 float: ing 
debt. Of these bonds, $2,078,000 have 1 an issue . 84, p. "1182; V. 85, 
p. 1402; V. 88, p. 624, 1128, 1253, 1500. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (See 
V. 50, p. 451, 483.) In 1860 a ma wie & o  ggede be pocquass ¥ —_ & Ohio 
Cent., which has guaranteed the igs (See 3.8: } 165. 
351.) Capital stock, $10,000, 000° (st 0,000 on ale Tuiy> 19 


LATEST EARNINGS.— J1909__..-___- Gross, $452,207 net, mete 724 
2 mos., July 1 to Aug. 31. 11908___--_._- Gross, 409,180 net, 104,680. 
Surplus over charges, 2 months, $112,537, against $61, 689 sur. in 1908. 


REPORT.—Report for year 1908-9 was in V. 89, p. 718, showing, 
SS, $2,127,637: net, $315,822; oth. Inc., $100,011; interest, taxes, &c., 
281,316; betterments, $118 ,468; "pal., surplus, $16,048 —(V. 89, p. 718.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land %. papowne 
County. Stock authorized, 35, 000,000; par of shares, $100. f the $5, 
eons 000 authorized ist 5s, (Scranton Trust Co., trustee) , $1, 000.000 have 

issued, the remainder being limited to $25,000 per mile. ‘The first 
Bey ,000,000 of the issue are ey anteed, prin. and int., by the Blue Creek 
& Land Ne and are subject to call at 105 and interest. V. 83, 
Pres., Edward S. Jones; V.-P., W. = MacCor ile: ‘> 
Thos Ae Pe x Sean: Sec., Wm. D. Boyer.—(V. 84, p. 339.) 


KANSAS CITY BELT RY.—See page 171. snl 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles; Date | Size, or pal, When Due 
For explanation of column natu &c., see notes of of Par Amount Rate When Where Payable. and by Stocks—Last 
on first page of table. Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Jefferson—ist & 2d Ms ext in '87 & ’89 (H’dale Br ~-¢ 8| 1867 $1,000 $300,000} 4% &6|J & JiFidelity Trust Co, Phila|July '27-Jan '29 
ist M Carb to S dep g ext 1908 red 105 gu p&I_F 37| 1889 1,000; 2,800,000 5¢ A & O/Erie R New York Apr 11919 
Cit Eastern—ist M $1, 4 goo a 87| 1905 d 500,000 5¢ M & § Memphis, Tenn Sept 1 1925 
iladel phia) See ar lvania R 
iver—Joint M $750,000 BR s f.- 15) 1904 1,000 750 ,000 5¢ iM & S/Bankers Trust Co, N Y Sept 1 1924 
awha & Mich—1st M 15,000 4 mgg p&li. ay 7 164| 1890 1,000} 2,469,000 4¢ |A & O/Central Trust Co, N Y/Apr 1 1990 
nd mtge $2,500 ,00 auth gold par.... ---| 1907 1,000 ,000 5¢ \J & J\Standard Tr Co, N Y Suly 1 1927 
ENS ROR PEER Ta RE wou) 2008 lenstiboo ,000 5 M & N/Hock Val Ry, Colum, O May 1 1912 
ulpment — due $23,000 semli-annually.-..-..-. ---| 1906 1,000 322,000 5 F&A15 te Sav & TrCo, Cleve (Feb 15 °10-'16 
do do due part semi-annually. -.--.-..-- cae} 1800 Jencciacs 159,900 5 J & J\J H Hoyt, Cleveland July’09-July °19 
vost Va-~ First ii $8,000 5000 ¢ texto “3| io08 |"-~1,000| 1,000'000/ bg |x & SlScranton (Pa) Trust Oolsuly 11085 
atin & W First M $5,000,000 g text...c A 000, gz J|Scranton Aas io July 
at. waste Yue $32 000 Dec Fats | ae acta nae teil ---| 1906 1,000 96,0 5 J & D'R Kleybolte & Co, N Y Dec ’09-Dec ‘11 
it—i1st age 000 quar rK % FS & M)-_NB.c 10} 1886 1,000; 2,500,000 6 J & J\Office 50 State St, Bost |July 11916 
sas Pet" ity Giat sti & Memphis M : guar...N .c 162; 1885 1,000; 3, 192 ‘000 5¢ \|A & O/Old Colony Trust, - Boston|Oct 1 1925 
or 
faeti Sates Paco p «1 fiad..Meme &r| a914| 1901 {1,000 &c| 21,812,000 4 A & O/Mercantile Trust Co,N Y Oct 1 1936 
Kt rs Fes & G ist Midgrs ear’ p 110 (ext In 1908) _c* 160; 1879 00 2,055,300 §(7) JI & D/Old a ed Trust, .,Boston June 1 1911 
Memphis Kan & Ool first MOENED. ...n0-- 2226 c 50) 1884 1,000 492,000 7 Mé& § Sept 1 1910 
Kansas & Missour! RR first pin Fu « Sere Cc: 26| 1882 1,000 90 ,0 5 F & A do Aug 1 1922 
Kansas City Ft Scott & Memphis cons M.NB.c* 715) 1888 1,000; 13,736,000 6 M & N/|Merc Trust, N Y; a Bost |May 1 1928 
Current River RR ist M ey 000 p m guar.-..-_- NB 82) 1887 1,000} 1,606,000 5 A & O pl Colon: y Trust, Boston/Oct 1 1927 
Kans Cy & M Ry & Bdge ist Megs A drawn at110.c 3) 1889 1,000} b3,000,000 5¢ A & O/Merc Tr Bost|Oct 1 1929 
— ip Co 1st M guar $1,000,000 call at par-- ---| 1900 1,000 129,000 5 M & N/|Old Colony Tr Co, Boston |May-Nov 11910 
Oy Mem & Birm gen M $4, 500 ,000 cur... B.0 285) 1894 500 &c| 3,323,390 4 M & § do do Mch 1 1934 
wot non-cumulative. ......246.+...+- 285; 1894 500 &c 84.280 5 March do do Mech 1 1934 
do stamped fixed interest Sy oy text. 285) 1894 500 &c; 5,951,500 5 Mé& s do do Mch 1 1934 
eb Belt ist M gold red 102% & i end_.OB 21; 1902 1,000} 1,000,000 4¢ A & O do do Oct 11922 
Ragipmens 5 ig Series A due $6 00 seml-ann---_. quel BED Jae coauien 15,000 4% eI & J/Blair & Co, New York (To Jani 1915 
$85,000 due s-a (V 81, oP 1044)_._Ba ---| 1905 1,000} 1,020,000 44 ¢\F & A do do Feb '10-Aug "15 
‘do. City Mi onion & Orient—1st M gold (see text) - ---| 1901 1,000 text 4¢ \F & A'\Amer Exch Nat Bk, N Y/\Feb 1 1951 
a+ eity — Belt & Electric. 1st M $3,000 0008 1903 1,000; 2,000,000 4 A & O|USM &T,20 Broad,NY Apr 1 1953 
ny yh % u-c $21,000 i 100; 21 ‘000 ‘000 4in1909| Q—J (Checks mailed Oct 1519091% 
First morte re £0 d $30,000 000_.__..... Me. ---| 1900 |1,000 &c 7. ‘000 ,000 3¢ iA & O/|New York Trust Co, N Y aye 1 1950 
Ref and imp’ $21,0 000, 000 gold red 105 xc * “ar sy ---| 1909 {1,000 &c 10;000,000 S¢ ~@ & JI do ’ April 1 1950 
E eer notes gold red 4 y due $72 ,000 s-a_...N ~---| 1905 1,000 864,000 4% eM & N|Blair & Co, New York May ’10-Nov '15 
do Pods red par $30,000 s-a_--- aés| S000 Saskncted 420 ,000 4% ¢J & D do do Dee ’09 June "15 
b Includes $245 ,0 held 1 alive in sinking funds. 
aAlso covers majority of stock of Kansas City Mem’phis &| Birmi’ngham, 2/85 miles, an'd provid’es for ret! rement of Its bonds. 








KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from oa, 
Kan., to Ash Grove, Mo.,154 miles; ae Jct. to Pleasant Hill, 
8 m.; total, 162 miles. Stock, Pet 775 . Bonds were guar. by the Kan, 
City "Ft. Scott & Mem. RR. (old co.) Sor wear ending 1907-08, gross, $333,- 


105; net, $76,934; charges, $190,887; bal., def., $113,953.—(V. ‘73, p.723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.) —Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m., 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to te Ala., with branch, 285 
miles, and of Kansas City & Memphis R & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 m les. Total, 1 ,201 miles. 


ORGANIZATION.—Incorporated. on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other tee. V. 72, p. 12387. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St.Louis & San Francisco RR. The pref. stock ($15,000,000 
authorized, of which $13,510,000 is outstanding, rz. ae is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any rGue at par, 
and obligating itself to pay off the whole Issue In 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) = 
secured by all peepery now owned, or hereafter acquired with the 
ceeds of the refunding issue. Of the bonds, $11,650,000 were subscribe for 
in June 1901, about $31,025,770 were reserved for exchange against the 

amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements, betterments and new equipment at the cumu- 
lative rate of $60 00,000 per annum, and the residue, as well as any bonds 
t used or required for refunding purposes, will be reserved for issue for 
naditional lines and extensions, at not axoeqiog $22,500 p 4 er mile thereof. 
As to guaranty, see ‘‘organization”’ above. p. 853. See V. 87, p. 414. 

In 1902 the K. C. Ft. Scott & Mem. “hy fi ad the Interest on all 
except $384,280 ay the $6,322,780 K. C. Mem. & Birm. Income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at ony time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 4 577. 

Birmingham Belt bonds are eoslainae. principal and interest, jointly by 
Kansas City Memphis & Birm. and St. L. & San Fran. . 75, p. 114 
(V. 86, p. 1042, 1159, 1529; V. 87, p. 414; V. 88, p. 1061; V. 89. p. 163.) 


KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Projected to 
extend from Kansas City, Mo., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,659 miles; also a cut-off from San “ee to Spofford Jct., Tex., 
connecting there as well as at Chihuahua with Mexican lines for Mexico City. 
In Sept. 1909 completed from Wichita, Kan., south to the Red River (State 
line between Oklahoma and Texen 272 miles; and the K.C. M. & O. Ry. 
Co. of Texas completed from the Red River to San Angelo, Tex., 227 m. 
making a continuous line Poa Wichita, Kan., to Sweetwater, Tex., 510 
miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the 
Conchos River, 90 m.; Minaca. Mex., west to chez, Mex., 75 m.; 
Topolobampo eastward to Hornillos, 73 m., and from San An gelo, Tex., 
northward, 11 m., which, with trackage over the Chihuahua & Pacific RR., 
Chihuahua to Minaca, Mex., 121 m., makes total in operation 868 miles. 

The Hamburg-American SS. Co. has contracted to establish a trans- Pacific 
line as soon as the rallroad is completed (V. 77, p. 401). Liberal subsidies 
have been granted dl the Federal and State te governments in —— See 

ectus, V. a. 1253, and V. 83, p. 95, 1411; V. 86, p. 668. 
e Kansas C y Outer 1 Belt & Electric RR (see that company below) 

will, when com ieved, afford terminal facilities and an entrance into Kan- 
sas City. V. 76, Dp. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, $20,000 
non-cumulative 4% pref. stock; outstanding 
com., $10,539,275. In — 21909 cage to $37,500,000 each of com: and 
pref. stock was authorized. V. 88 1500. Stock is held in a voting trust 
until Jan. 1 1917, the e voting & Trustees being A. E. Stilwell, ud* a: Sylvester, 
W. A. Ruleand W.S Kansas City; Robert H. Law, C hicago: Do 
las J. Neame, Harold D. Arbuthnot, = Rendell, Baron Boxall and H. 
Chinnery, of London, England. Vv. 83, 1411 

BB ay U.S. & Mexican Trust Co., trustee) are issuable at $22,500 per 

e main track, $15,000 per mile, yard and terminal rack, and 
$12. 312-000 per mile of double track, constructed or acquired; also, $2,500,000 
extra work in Sierra Madre Mountains, $5,000,000 for terminal’ fa- 
cilities at Kansas City or Topolobampo, or both, and $10, 000,000 for future 
requirements ane additional premen stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906. On completion of road there will be left in the 
treasury for each mie ss on eo road $7,500 bonds, $4,000 pref. and 
$7,500 com. stock. Spot V.81,p. 1411; V. 87, p.37, 508. Of the 
$16, 484,000 bonds ETS uly iboo, $3, 500,000 were sold, $4,338, 000 in 
the mempeny, 's treasury and the remainder was owned by the Union and In- 
ternational Construction companies, which are building the road. V. 88, 
p. 1500, 1560. Under agreement in force until Aug. 1910, the company 
pays ys interest only on the bonds sold, theinterest on the bonds held by the 
construction companies be debited to cost of construction. In April 1908 
700,000 2-yr. 644% notes (denominations $500 each) were offered, secured 
y deposit of ag in ist mtge. bonds, and in Oct. 1908 £200,000 6% 4 
= due ana. 3 1835. . bus subject to call after 3 years, secured £100 
te by $1.0 in first bonds, the notes being convertible into 
bonds cakon at 8 V. 86, p. 981; V. 87, p. 1011, 1420. 
wteo02 made an agreement with St. Louis Union Trust Co 
2, ,000 car-trust bonds, and in Feb. 1905 with ‘the 
Locomotive Co. to secure $1, 000, 000 locomotive bonds. 
777. & Orient Townsite Co., see V. 78, p. 1109, 


. 85, p. 345, i 
Mie a" Enrique C. Creel, 
-P. and 


er mile each in common and 
uly ace pref., $12,500,000, 


erican 

V. 81, p. 
1113; 

OFFICERS. —Pres., E. Stilwell; 


A. Geo. 
Crocker, J. S. Braithwaite and J. T. Odell; V 


n. Mgr., Edward 








Dickinson; Sec., Neal S. Doran; Treas., E. E. Holmes. Office, 10th St. and 
Baltimore Ave., Kansas City. Directors, V. 88, p. 1313, 1500. N. Y. office, 
Singer Bldg. —(V. 88, p. 1313, 1500, 1560; V. 89, p. 348, 778.) 


KANSAS CITY OUTER BELT (STEAM & & ELECTRIC RR.—This com- 
pany is constructing a belt line road at ity, the main line, double 
track, being 7 miles in length, extending ont No. Kansas City to the Kaw 
Valley on the west, with ridge across the Missouri River. Grading and 

bridging practically completed Sept.1909. Will afford an entrance into 
Kansas City for the Kan. City Mex. & Orient Ry., and connect with the 
various steam roads entering that city. Incorp. in 1902 by Interests 
friendly to K.C. Mex. &O. Ry. V.75, p. 184; V. 76, p. 331; V. 80, p. 871. 


SECURITIES.—Stock authorized, $2,500,000 com. and $2,250,000 4% 
pref. The stock will be held ina voting trust of ten members untii the full 
Bividend shall have been pai on the pref. for 5 consecutive years. See 
V. 76, p. 331. Of the $3,000,000 authorized ist gold 4s (see table above) 
$2, 000, 000 have been sold; the entire cost of construction and equipment 
was estimated at not over "$2, -~: 000 in bonds, leaving balance for exten- 
sions and improvements.-—(V. 75, p. 184; V. 76, p. 331; V. 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 miles, to deep water on the Gulf of — with gee a and extensive 
terminals used by various roads bh onseting © ansas City 


Lines Owned— Miles. Lines Guned.. Miles. 
Kansas City, Mo., to Belt Junc. 12 ~~ to ware Smith, De 
Grand View, Mo., to Port Arthur, Qui ey Ree eo 

Pe sidinccdnddmmpebantas 765 Trackage_-To Grand View, Mo... il 


SIE ins css sin en th dc inact engages iy cine ehh te ba Men iin ct ie 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 

Ry., yee to Heavener Ark., 32 miles, Pa esp eiely: also con- 
trols K. C. Shreve. & Gulf Terminal Co. 83, p. 3 


ORGANIZATION —A Tepewaniantion of Kan C.Pitts. & Guif RR., 
closed in 1900 per plan V. 69, p. 1012, —_—- V. 73, p. 13856; V. 74. 

The voting trust having ex Hired April 1 1905, a new ma 
el in May 1905 and extensions ted, including one to 
V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 1909 contracts were made 
for interchange of freight with the Harriman lines. V. 88, p. 375. Com- 
mon stock, $30,000,000; par, $100. 

SECURITIES.—The stockholders on June 28 1909 authorized an issue 
of $21,000,000 ‘“trefunding and improvement” bonds dated July 1 1909, 
bearing not over 5% interest, of which $10,000,000 underwritten by a syn- 
dicate, have been sold to provide for the $5, 100, 000 5% notes called for 
payment on July 1 1909 and various improvements, and the remainder is 
reserved for future requirements. V. 88, p. 1128, 1253, 1437; V. 89, p. 104. 

DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earnings for fiscal year 1906-07; Oct., 1%; 1908 and 1909, 4% (Q.-J.) 


LATEST EARNINGS.—(1 909__----- Gross, $2,156,773; net, $695,784 


fore- 

p. 94, 

ment was 
ew Orleans. 





3 mos., July 1 to Sept. 30./1908___._-- Gross, 2,177,384; net, 830,345 
REPORT for 1908-09 at length wae, in V. 89, P: Boe 1089. 
1908-09. 907-08. Inc. or Dec. 
Total gross receipts..............-.. $8,771,965 $8. 757,918 +$14,047 
Operati ORDONGE. cute osc oe cues 5,350,056 5,760,259 —410,203 
Met GeOMNO cs 6 Sec ck ewe ecceee 3,421,909 2,997,659 +424,250 
Fg al DOC PROOMS.. 2 a. on ws cw sedsuccn 8,519,722 3,132,268 +387,454 
OE, ST ORE 8 REIS is 22,279 83,138 +39,141 
Interest - page | ae Sena 1,221,600 1,225,053 —3,4 
ee ee re 99,187 ,805 —88 ,382 
Dividend oz on D prederred stock (4%)-.--- 840,000 GEG CS . wa cdkdwtans 
Balance, surplus..........-...-.- $1,036,655 $773,272 +$263,383 
RESULTS OF pH eho Us Bla a 
1906-07. 1905-06. 1904 1903-04. 
Gross earnings......-. $9,084,332 $7,568 332 $6. 803, O56 $6,678,215 
Net earnings--......-- 3 744,813 2 036, 057 1,805, 300 1 (968,012 


DIRECTORS. = nea. L. F. Loree; Pres., J. A Edson, Hermann 
Sielcken, J. A. aa W. T. Rosen, D. G. Boissevain, Andrew J. Miller, 
W. G. Street, W. Williams and E. R. Bacon of New be John J. 
Mitchell of Shaman ‘s. W. en W: Fe and Adolphus Busch of St. Louis; 
G. M. Craig, Port Arthur. Tex Harrity, Phila., Pa.; Secretary is 
R. B. Sperry. Office, 25 Broad St., Y.—( . 89, D. 1065, 1089.) 


KANSAS City. TERMINAL BY.—T0 own a union passenger a 
and terminal at o., with spogoaches,, te yb controlled 
oy ten railroads, it Chic. RY i. & Pac., Atch. Top. & S. Chic. Milw. 
& St. Paul, Chic. & Alton, St. Louls’ & San Francisco » helen Pacific 
Wabash, Chic. Burl. & Quincy, Mo. Pacific Bury Mo. Kansas & Texas 
Incorp. July 11 1906. Stock auth., $50, 900, 000. In Oct. 1908 contracted 
to acquire the stock of the Kan. C. Belt and on July 22 1909 author 
ized the purchase of the stock of the tend ? Union D Depot Co. The electors 
on Sept. 9 1909 authorized the ordinance permitting rection of the station, 
&c., to cost, with terminals, about $20,000,000, and to be completed in 
about 4 years. V. 89, p. 666,163. Of the bonds to be auth. (details not 
arranged in Oct. 1909), part will be used to pay for land and terminal fa- 
cilities and to erect the station, and a further —— will be ssourves » pay 


for the K. C. Belt Ry., to retire its bonds. V. 8 3, p. 95; V. 85, In 
Oct. 1909 $4. 000,000 had been borrowed at 4% on int., guaran + ie ten 
r ads, bonds to be issued when conditions favor. V. 83, p. 323. Pres., 


. L. Harmon; Sec., C. C. Ripley; Treas., E. F ey. one, 89, p. 666.) 


ANSAS CITY VIADUCT & Tf INAL RY.—(See Map.)—Owns and 
KAN an elevated rallwa: YT bekesr viaduct from Bluff and 6th 
Streets, Kansas City, Mo., to of. Avenue and 4th Street. Kansas City, 
Kan. A branch viaduct mile in length, under construction, connectin, ad 
the main structure, and thus the two cities, with the sb Fo hey 07) 

and manufacturing districts. Main structure completed F 
miles, minimum width of 60 feet; material, steel an vax 
p. 160; V. 84, p. 271, 931. 
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76 RAILWAY STOCKS AND BONDS. [VoL. LXXxIx. 
RAILROADS Mtdes| Date | Die. 6+ INTEREST OR DIVIDENDS mente tree 
For explanation of column headings, &c., see notes ) of Par Amount Rate When . Where Payable, and b Stocks—Last 
= on Sires page of tables Road Bonds; Value |Outsta »ding % Payable Whom . Dividend 
ity St Joseph & Council Bluffs—See Chi Burlijngton |& Quincly. 
et ; hreven & ulf Terminal—1ist M a ---| 1897 $500; $150,000 4 F & A|Kansas City, Mo Aug 1 1927 
merbete Ta ie eaicataee) 2|18et | adel] Tease) PE lke B SER G eine w vit RH 
1st oo -<- * ) 
« sane sted morteage $2 + 08 000 gold. S.c ---| 1900 1,000} 1,069,000 4g |A & O/Standard Trust Co, N Y|Apr 1 1950 
th, ‘ennessee— 1st Mi $850. 000 gold (see text} -..| 1905 |-.---.-. 590 ,000 6g¢ |M & SCentral Trust Co, Chie Sept 1910-1923 
Moines—Preferred stock ......--.-. TO) psu 100; 1,524,600\See textiSee text “mee ™ 115 B’ war, ss Yi|May 11909 1 
t ca. interest guaranteed © RI& P.---08 162) 1878 | 100 &c} 2,750,000 5 A & O ) mos 11923 
& Hamilton Bele First mortgage---.-..-- ---| 1869 1,000; 1,000,000 8 A & 0/55 William St. Asearned/Apr 1 1899 
waunee Green estern—First mortgage. Fc 37| 1891 1,000 408 ,000 5 J & D/ Office, 40 Wall St, N Y|June1 1921 
gston & Pembr ted a ogee. BING. niko nsco 113) 1882 1,000 572,000 3¢ |J & J/45 Broadway, New York\Jan 11912 
ondike Mines—First mo 00 per mile....| 3134) 1905 ,000; £192,000 6 J 30 & D|Bk Brit No Am, London/|Dec 31 1924 
& Ohio—See Sout ra Ry 
¢ troit River—See Pere Marquette RR. 
‘estern—Common stock $20,000 p m-. Zilli sess ST 28 Sin wd cctiaktines cp dnnbahab eh onteninne acne eh odin’ wn ctn 
referred stock 6 % (not cum) ($30. - per m a Tid} 225% 100; 11,840,000|See text|J & J/Office, Gr Cent Sta, a Y\Jan 151908 1% 
Fist mortg: $10,000 per mile) gold_..-...- 711| 1887 1,000; 7,250,000 5¢ |J & dJ\Chase National Ex. N YiJan 1 1937 
nd m ‘or 33. 625, 000 ($5, So > m) gold- -Ce.0 711| 1891 ,000; 3,625,000 5 g J & J do July 1 1941 
Lake Shore & Michigan Southern—Stock-------.-.. ---| ---- 100/249,466,500)12 in ‘09|\J. & J)Grand Cent Station, N Y¥ (July 29 1909 6% 

Guaran 10 % stock yon pry South & Nor Ind) page ear ee 100 500/12 in 'O9|F & A \ug 21909 6% 

First mortgage $50,000,000 gold Ledithined Us.c*&r| 1,000! 1897 [1,000 &c| 50,000,000 3%eJ & D June 1 1997 

Bonds (not mortgage) $ $50 ,000 ,000 gold....G.c*&r ---| 1903 {1,000 &c é ,000 4¢ M& § t11928 

do do 50 ‘000 ‘000 GUNG cdqgctnscgu ---| 1906 |1,000 &c} 35,000,000 4¢ M &N May 1 1931 

Notes $15,000,000 gold_................-.-. ---| 1907 {1,000 &c) 15,000,000 5¢ iF & A Feb 1 1910 

Kalamazoo & White Pigeon first mige éasumi.Un.o 37| 1890 1,000 400,000 5 J & Ji} do do Jan 1 1940 
rantee 

Battle Cr & Stur ist M gold guar p a 1 (see M Cent) 41) 1889 1,000 79,000 3¢ it & D Dec 1 1989 

Sues Goshen & St Louls 1st M gold p & 1 guar.--.- 29) 1889 1,000 322,000 3 H J & D Dec 1 1989 

alamazoo Allegan & Gr Rapids stock rental me ner 100 610,000 5.95 A & O Oct 1909 
Kent mortgage guaranteed--..........---- 58) 1888 1,000 840 ,000 5 JI & J July 1 1938 
Erle & Kalamazoo (leased) stock Toledo to Paimyra od) eee 50 300,000; 10 F & AjLincoln Nat Bank, N YiAug 1909 5% 
Jamestown Franklin & Clearfield stk rental guar-- eau Pe Se re (2) 5 ONG Aba baba ddosonagwnsin eh Oct 1 '0914%% 
ape} M hore Sysie ,000,000 auth..____.-_--- G.xc.* &r* ---| 1909 |1,000 &c} See text 4¢ J & D/|New York June 1 1959 
se tangmine Coal RR Stoek ==) GH] =--- | Ba] Sen-Seare BO & A iGmon pronto n'y” TIAN fobe's t% 

Fist My M Youngs to And &c gu a? & 1 (end) .---Un.c 47| 1884 1,000} 1,500,000 5 J & J do do July 1 1934 
Lake Lake Sup & Ishpem Ry—ist M $1,200,000 gs f.-F.c 20) 1896 1 ‘00 10 175,000 6¢ i\J & J\Farmers L & TrCo, N YiJan 1 1926 

z ~ New York Central holds $45,289,200 of this. 

STOCK .—Stock authorized, $3,500,000; outstanding, $3,447,700 (par of Road owned directiy. Miles. Leased (*see ey Co. 2 Miles. 
shares $100), of which a majority is deposited in a voting trust for 3 years | Buffalo, N. Y., to Chicago, ae Kalamazoo A. & G. R..---..- 
from from completion of viaduct or until dividends of 4% have been pald for two ~~ ‘branches -.......--.-.- Jamestown & Franklin anise 51 
uusees _ “ gh Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., Paar Sg Cm ° 9s ery y oe — 200 (26 rales --ey 

an SS a aeiaeaee tak oe esis Si naman 4 ee SSR eae e & Kalamazoo es) .-Text. 

BONDS.—First mortgage 44 % bonds authorized, $3,500,000; outstand- | Detroit Monroe & Toledo--..-.. 51 | Detroit Hilisdale & S W_--.--- #65 
ing, $3,312,000. Beginning with 1910 a sinking fund amounting to 0% of | Beene OO eee---= S7 pest ages © Jackson «---=-- +98 
gross receipts for preceding year Is to be paid July 1 toretire bonds on satis- | COretera (stra! © cugan------ SliktusGem tee -- 
‘actory terms; a woe ag to be — ues x uls ..-------- ai Te Framnde ot k ie erate a Si 7 

Pres., Ira G. Hedrick; V. P. and Treas., J. P. Reynolds Jr.; Sec., E. E. Se eect ee enna ee 1s e at Detroit---..-...-. 3 
Ball.—(V. 85, p. 864.) Grand total oper. Jan. 1 1909 (of which owned, 1,092 miles)_.____ 1,511 


KANSAS & COLORADO PACIFIC.—See Missouri Pacific. 


KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel cantilever 
bridge over the Ohio B nity at Louisville and 5 miles of railroad between 
a Ky., and New Albany, Ind., and 5 miles of belt line in Louis- 

also owns Louisville. & New Albany Ferry Co. Successor Jan. 31 1900 
ig }-+t~ & Indiana Bridge Co., sold. in in foreclosure subject to the 
31. 000, $00" t mortenge. The Southern Ry., Baltimore & Ohio South- 
western (B. & O.) and hicago Indianapolis & Louisville own the $75,000 
capital stock, and pey. monthly, In proportion to cars handled, any deficit in 
operations. Of the $2,500,000 first consol. 4s, $1,000,000 were reserved 
retire 5s due 1911 and $500, 000 for improvements. Vv. 71, p. 492. 


EARNINGS.—For year oes x June 30 1908, gross, $308, 008; sn 
— new charges, &c., $23 Pres., Gc. C. 
. W. Hazlitt; Gen. Mer Ww Xr. Mitchell. —(V. 71, >. ma87, 342) 


aambext & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 
KENTUCKY & TENNESSEE RY.—See page 171. 


KEOKUK & oss MOINES BV<_Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 is7s't to the 
Chicago — Island & Pacific Ry. The lessee pays 25% of the gross 
ee JY ftoo arantees the interest (not the principal) on the bonds. 

8 $1, "52 600 preferred and $2,600,400 common (par, $100), a 
moran of which is held by the lessee. Pref. entitled to divs. up to 8% it 
earned and to share with common stock in any excess over 8%. 


DIVIDENDS.— "99. '00. P iy I ve : "04. °05-'07. at i. 
On preferred, % % 1% None. Aug.,1% May, 
ntal: In 1907-08, 1906-07, 1 905- 06, 1964-05, 1903- OL ‘and 1902- "Gs. 
$137,500 (bond interest) yearly. —(V¥. » Boies Vv. 88, p. 944.) 


KEOKUK & HAMILTON BRIDGE a4 —Owns bridge across Mississipp! 
River at Keokuk, Ia., for railroads and foot passengers. The property was 
originally leased to four com ‘ee but only two companies now use It, 
these being the Toledo P Western and the Wabash. Regarding 

aranty, see V. 59, p. 969 nm judgment of 1889, $203,000 has been cole 

ected; on Judgment of 1894, $122, 000; in April 1901 $142,000 was awarded. 

phe 72, p.821. Stock, $1, 000, 000; par, $100. Coupons are in default, but 
has never been foreclosed, and overdue interest is pald as earnings 

t. Last coupon paid, 2nd half of No. 48 (due Apr. ’93) in Sept. 1909. 

EARNINGS.—Year ending June 30 1909, ee, $55,547; ot b+ ody 569; 
other income, $10,302; interest, $44,160. Ini 07-08, foes $54,709; net, 

he 547. Pres., Andrew egie; + Wecsanen ilman, 55 William 
» New York —(V. 72, p. 821.) 


KLONDIKE MINES RY.—Dawson City to Sulphur Spri 31 ° 
completed Jan. 1907; projected from Sulphur evtens Ay ay RE, ee. 


60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., td., owns all the stock and 
bonds. V. 82, — 509. wg see table above. V. 81, p. 725; V. 86, p. 


857. Pres., H. B. McGiverin; Sec., 5 a te Haydon, 19 El nSt., ° 
Ban. —cv: 81, p. Bb: V. 82, p. 509; V. 86, p. 857 7.) gin St., Ottawa 


KINGSTON & PEMBROKE Seas page 171. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 

Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, &c.—Formed In 1887 after foreclosure of the Lake Erle & 
Western Railway. (See V. 50, p. 590; V. 85, p. 600.) In 1899 control 
anny to the Vanderbilts, and on Jan. 1 1909 the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 

Divs.— ba bd be} "00. "01-’03. '04. ™ be > bd by — 
On. peneezod.- hie a ae 4 y’ly. ~ 

Ss Lae rst mortgage In 46, as: B seco 

nv. oa ~ 444. Guarantees $2,500,000 5s wits p. 4 Ohlo, cond mortgage 

EARNINGS.—8 mos.,f1909___.____- Gross, $3,055,452; net, 1 

Jan. 1 to Aug. 31. {4908 aS enn Gross, 2,772,59-; net, *381, 020 


ANNUAL REPORT.—Annual report - 1908 was in V. 88, p. 879. 
Year novos wor Dec. 31— 908 1907. 


906. 
OS SNELL ee $4, ren .789 $5,066,940 5,212,81 
Net tincludiee other income) ...-._-- 775.148 1,219,125 ee eTH 
ERE ae 213,650 211,382 263,066 
Interest on bonds-.._.......--.-. 543,750 543,750 543,750 
Northern Ohio interest guaranteed _ 125,000 = ote tee eat 
tals and miscellaneous-_--_-_- _ 144,845 


Dividends on preferred stock~--.-- 
Additions and betterments_----_-- ae | eee 


Balance, lus or deficit....__- def.$272,912 sur.$6,864 
—(V. 86, 2 , 862; V. 87, p. 1664; V. 88, p. 231, 748, 879.) 


LAKE § SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Cent ) tae rates from Buffalo to Chicago with branches. he main line 
(637) ‘ties. 





sur.$7,868 


gvdes 26 miles between Toledo and Palmyra, Mich., under 


Bat ee ies Sper Boa” Sten ine agro lng eo 
u Oo cago pera u r ie. ts 
Dunkirk Y., to Titusville, Pa., ou miles, ey 1 1901 for aocotnt 


of Baad eee Central. FOnface 
Owns $17,000,000 fine of Seat ana & Southern RR., which see. 
As to consolidation in 1909 under title of Jamestown 


V. 84, p. 753, 7 
Franklin & Clearfield RR, leased, see that co. above. V. 88, p. 944. 
In 1898-99 
. & H. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. 
$5 .280 289. _ of the capital stock was purchased by the N. 

= i the rate of $200 in bonds 
p. 


ch gave in Via. p. = 3 
for $100 = a. i 
New York Chicago & S. | a ~p BA has been i by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
th ,275,000 of Its second preferred and $2, 503" 000 of its at tres stock. 
~ company also controls and leases the Mahon! (see Lake 
ore “‘System”’ below) and owns (besides entire stoc ‘ot propricts ine 
35.00 000, i rte Hey & Lake Lg pb nm $30,207 700. of the $50 
eve. hicago & St. Loul n stock; ‘also $5,940, of the 
11 840,000 common and $5, 930 900 “ok the gi 840,000 Lake Erie & 
estern preferred. V. 71. p. 1269: V. 72, p. 870; V. ‘82, p. 749.) 
In 1908 $5,700,000 Lehigh Valley stock owned was sold. V. 87, p. 1533. 


Also owned Jan. 1 1909 $60,665,000 Rea Co. stock acquired by yw 
og = ame sth fyeme oe interests, viz.: $6,065,000 first preferred, %si4 
002, 500. egy stock, the other half 


265,000 second preferred and $10, 
being held by the Baltimore & Ohio. Bs 1856. As to purchase of 
one-sixth interest in — Hocking Valioy y. common stock, see that 
company. V. 76, p. 102, 158; V. 77, p. 451, Pp. 
List of stocks of companies owned Dec. 31 106s, Vv. 88, p. 764. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 7 
1909. 


DIVS. part AA "Foto 3908. es an "06. ’07. ivy 
Since 1892, % 8 es 12 


7 year 12 
— 1908 ‘div. S Bice és 6% s8.-a. tg § 2% extra; July i908, 6%. 


onds.—For 7, ane. ett af . of 4 see abstract * V. 64, +P 1182, and 
vit ton - 1140; 8,p.1 - 73, . 1264; V. 75, at -¥ 0; 5. 

ner ee 50, 000, 900. I BN 4s ‘of 1903, due 1928, to be se by any 

5 gee S000 pay 2035; V. 78, 48; Vv: $0, $5 1912. 

neTn Feb. 1906 vf 000,000 of 25-year 4% bonds due 1931 of an authorized 
issue of $50,000, 000 an sold for impts. V. 82, p. 392; V. 84, p. 996. 
a with four other roads covenants to so per & Sas 000,000 N. Y. Central 
Lines 5% car trusts of 1907, the compan equipment leased being 
$6,708,393. V. 85, p. 1402; V. 86. D. 68. 801, Goss 88, p. 761. 


GUARANTIES.—Additional anties not shown above, see Chicago 
Indiana & Southern, Detroit Hil fale & S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES. arya Fy? been ch to construction or 
cowie. —_ a Fea nasa $7,500,000 for new —— in 1906, the outlays 
charged to ay expenses for new equip. acct. amounting In 1907 to 
wante 126 and in 1908 to $1,201,877, and for Pn aad wnnger 9 to rs] .292,277in 
1908, against $4,')82,988, these Items being exclusive of expenditures for 
renewals. Profit and loss surplus Jan. 1 1 09, $21,515,868. In Jan. 1907 
$15,000,000 3-year 5% notes were sold. V. 84, p. 271. 





EARNINGS.—8 yaee-. {1908 See vinreet Gross, $28 ,462,°83; net, $10,554,701 
Jan. 1 to an = ebigtince ross, 24,805,737; wet Ree *92 

For 6 mos. ending Jue 30 1909, net, $7, 066 877, o— ot 06,267 in 
1908; other income, $2,124,198; total deductions, $6,0 o2s3? *Oiwidends 
(6%), $2,967,990; bal., sur., $169,863. 

ANNUAL REPORT for 1908 at length was in V. 88, p. 742, 763. 

Year ending Dec. 31— 1908. 1907. 1906. 
Total gross earnings.-.........-...- $39,964,858 $44,953. 475 $42,544,378 
Operating expenses ...........-... 28,004,288 34.538,461 32,675,801 

TR COE 6 cick ia cnncmeewics $11,960,570 $10.415,014 $9,868,577 
Net, including other income-------- $16,653,237 $16,131,433 $14,022,082 
PES ON os Seba atgaae 1,100,382 1,420,244 1,450,186 
REE HE Go he detaieews nwt 6,388 ,641 feted +..ee oe 
IIE os io oe ei aan edie Seis 1,424,201 1.090. 875 1,438 ,640 
Dividends on guaranteed stock----- 64,020 '350 
Dividends on common stock------ (12) 5,935 ,980(14)6, 925 ,310(10)4, 946,650 





Surplus over dividends-_-....----. $1,740,013 $460,406 33. 539,962 
—(V. 87, p. 1605; V. 88, p. 231, 375, 742, 763, 944; V. 87, p. 287.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
Youngstown to dover, O., and branches, 72 miles. In Dec. 1907 pur- 
chased a one-half interest in the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern railroads, building a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O., and vicinity. 

Leased In perpetuity for 40% of gross earnings to e Shore, which 
Jan. 1 1909 owned $865,900 common and $399,5 preferred stock. 

DIVIDENDS.— Pe] Re "93. °94. "95toAug.’06. °07. '08. 1908, 
On common... _.- 4% 8% 8 8 0 yearly. 12 12 

The preferred stock certificates are 5% guaranteed and contain a dt 
making them redeemable at par at option of company. 

Year ending Dec. 31 1908, rental and other fnoome, $754,015; 





Erie & Kalamazoo 533 miles has double track). 





over interest and 12% on com. and 5% on pref., $464,968.—(V. 83, p.15. .) 
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78 RAILWAY STOCKS AND BONDS. [Vou. Lxxxix. 
INTEREST OR DIVIDENDS Bonds—Prinet- 
ae “or f oe ae Rate When | Where Payable, and by Pisioces 
or exp head » &C., see notes ) 0 ‘ar mou A 
ino eneagpiey on Ht rat page of ables Road |Bonds| Value |outstanding| —% Payable Whom Dividend 
th ,000 sf 1905 16| 1901 $1,000 $300,000 5¢ |A & O}Merc Trust Co, San Fran|Oct 1 1931 
Ah may A Ad doa hore ee st00, 00D gold. 28| 1905 100 &c 200,000 5¢ \|A & O|Farmers TrCo, Lancaster/Apr 1 1935 
anu ufacturere—iet tM horn serial interest rental _ 5| 1905 1,000 75,0001 5S¢ |J.| & J/|Union Trust Go, Detrolt|July 1 1915-3e 
anle Ya P & Pac—ist M $8,000 perm iiss 40) 1904 1,000 240,000' 6¢ |J & J\AmerLoan &Tr Co, Bost |July 1 1929 
nied re ab "31, 800,000 gold oink fund 118. ---| 1907 1,000 ,000 6¢ iA & O|}LBarnum&Co,NY& Oct 1 1932 
Two-year coupon notes, $250,000 gold, Pred. CE Be ---| 1908 500 &c 250,000 C8 16 & DIBl inc cnccsccccececcscus 15 1910 
th Terminal Ry & rid; e—ist M gold. .Ce 3| 1893 1,000 ‘ S5¢ |J & J\Central Trust Co, N YjJan 11923 
thigh 6H "Hudson River—ist M gold Int red to 5%-Ce 42) 1881 1,000 800,000 5g J & J “7 Nat Exch Bank} |July 1 1911 
Wee ee rsgcasczicnded i 1500-77] $8) ere | aoo"ee] 128083 $8 A$ dil Bank, Warwick. NY tiuly f toi! 
~ est mo extended In 1900... 
macro me See css ioo sg acciccocoas| 4 Het | “Pons! See oS, ff lane 1 1913 
a Rav n M $3,000,000 g (see text, 2c ° . ’ & 
Debentures $400-000 red - redeem 10 op hs Nov 1911... ~--| 1907 1,000 39, 4 M & Ni Irving Nat Exch Bk, N Y July 1 1920 
quip trust certs gold due $40, DOO = pale ---| 1906 1,000 80, 4% eJ & D ioe ten phia June 1 °10-'16 
Lehich Pe New England—ist M ‘$1, 000, 000 Dg ---| 1895 1,000 ,000,000 5¢ |J & J|108 South 4th St, Phila|July 1 1945 
Northampton ist M g $300,000 gu r red 1 05.FP.c* 15; 1902 1,000 00,000 5¢ WJ & JI do do Jan 11952 
Lehigh & Delaware first Aye ye A eredeemabie at 105 ---| 1904 1,000 50,000 5 J & J do do July 1 1954 
Consolidated morte got gro gold call ~ 10 =; All 1903 1,000; 1,380,000 6g A & O do 1 1953 
ye br Pa 7930.000 yriy GuP|.-..| 1908 | 1000] _ 430; if cit. & DiGuar Tr & 8 D Co, Phila/Te dune 1 1023 
ulp tr ser A ue y-Gu ote é ¢ ° une 
Lehigh Valle > MOE Miailactasncccssc+ss5e rte Beigua 50| 40,334.800/6 in 1908 & J|Checks mailed July 11909 3 
Preferred elocx 10% wv. 79, p. 151, 269) -.----- GP eco! cose 50 106,300 10 J & J do July 11909 5 
First — extended In Bold in 18 --- SP OOS 101; 18 1,000; 5,000,000 4¢ iJ & D/Office, 228 So 3d St, Phil|June 1 1948 
Be00Rd MOTORS. 24 ccccaccccccccccccesoccsco= 101| 1870 1,000; 6,000,000 7 Mé& 8S do do Sept 1 1910 
Consolidated Gilosape n & reg $4,762, aed J} 1873 1,000} 10,400,000\4% &6/J & D do do Dec 1 1923 
$40,000, road jannilt Yo) 538,000 are 4348--FPJ| 461)| 1873 1,000} 12,600,000'4% &6\/J & D do do Irredeemable 
General consol sonee 00,000 gold... P.c* &r 834) 1903 {1,000 &c| 26,639,000 4¢ iM & N|JPMorgan&Co,NY & Phil May 1 2003 
Collateral trust bonds it) S00 000 see text _GP.c* &r ---| 1905 1,000) 16,500,000 4¢ iF & A do do Feb °10-Feb '26 
Equipment trusts Series C goid.........-.--- “PeP| ~2.| 1899 1,000 200.000| 4% ¢\J. & D/Phila Penn Co for Ins, &c\June 1 1909 
Equipment trusts gold Series D, last installment _-- ---| 1899 1,000 300 ,000 4% eM & S'Prov Life & Tr Co, Phila|Mch 1 1910 
do coe les G, Pm Sees ---| 1902 1,000 100,000/........ F & A/Philadelphia Aug 1 1910 
do gold Series H, due $90,000 yearly------ ---| 1905 1,000|/In treasury ae if © Biscaccs titiwoses o<------|TO Feb 1 1913 
do gold SerI, due a3! 000 yrly (i (Wes pai) ---| 1906 1,000|In treasury On I @. BMisnsakabésdecasshoudcos To Sept 1 1916 
} gold, due $250.0 ,000 I a Series J..Usm ---| 1907 1,000; 4,000,000 4% eM & S Philadelphia — Mch’10-Sept’17 
of Contro — 
Lehigh whe Y ist M gold gu arp & 1....-. Mp.c*&r| 11 | 1895 1,000} 2,000, 4¢ Mé& 8 JPMorgan &00,NY & Phil|Sept 1 1945 
Leh ah ot 5 N Y ist M gold foarte &1 (ead = GP.c* &r 283; 1890 1,000; 15,000,000 rts] es& J re) do July 1 1940 
Lehigh & Lake Erle first mige $3,000,000 ange woct IE leatacgam 3,000, c.g tl = x Se ee Mar 1 1957 
Lehigh Val Term ist M g guarp &1 end_-__Ce. c® 31’ 1891 1,000’ 10,000,000 5¢ ‘A & O'JPMorgan&Co.NY& Phili/Oct 11941 











LAKE SUPERIOR & ESCANABA RR.—V. 89, p. 470. 


LAKE SUPERIOR“ TE Loe grey & TRANSFER CO.—Owns 16 miles of 
track used f cars between the depots and tracks at West 
Superior, Wis., of the Srousietary companlies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha and Dul. South Shore & Atl., which owns $119,400 
stock x81, 200, ‘sg a), On April 1 1909 the $195, 000 6% bonds were 
tetired. ‘D. M. hilbin, Pres., West Superior, Wis. —(V. 88, p. 883.) 


LAKE TAHOE RY.& TRANS. CO.—See *‘Sec ” Apr. '06.—(V.86 ,p.337.) 
LANCASTER OXFORD & SOUTHERN RR.—See page 171. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p.{692. 


oo ARAMIE HAHN’S PEAK £ PACIFIC RY.—Owns from Laramle,Wyo., 
Albany, Wyo., 40 miles. Extension under construction from y to 
inn Colo., 68 m., of which 15 m. being graded March 1909. Stock 
yr cone mee $9, '000, 000 common; preferred 6% eon-cumulative, Fe ,000,000 
thorized: par of shares, $10. Bee V. 77, p. 824.) In Dec. 7 the re- 
funding 6s ($1,800,000 authorized issue) were offered, $240. 000 being 
reserved to retire the first 6s and also an amount sufficient to retire the 
_—_ ,000 e% notes; they are subject to call at 115 fora gulter fund of at 
east , 000 yearly, beginning 1912. V. 85, p. 1646; V. 88, p. 1061. Pres., 
Fred. A . Miller, ie, Wyo.—(V. 85, p. 1646; Vv. 88, Pp. 1061.) 


LEAVE on TERMINAL BAILWAY & BRIDGE.—Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at eee he ay Kan., and valuable terminal ~ erty in that he 2 Ri 
Stee. contains a s. f. provision. Kansas City oseph & C. B. (Chi 

Q.) and Chic. R. 1. & P. use the bridge at a annual Ae of $16,0 
each, under a 30-year contract from 1894, and Chic. Gt. Western from pe. 
1 1895 for 30 years; rental $14,250. For ear 1907-08 gross,, $46,224; net, 
$31,036; int., $30,000; bal., sur., $1,036. Stock, $600,000.—(V. 69, Dp. 494.) 


LEHIGH & HUDSON IVE RY.—Owns from Mag breek on Central 
oe En » ¥ Ry. to Belvider . J., on the Penn. R 75 miles; track- 
& P. RR., , Pulllispbirg’ to to Easton, 1 m.; trackage, Penn. RR., 
Tetaee to Phillipsb urg, m.; Ont. & West., Burnside to Campbell 
Hall, 2 m.; D. L. & W., trackage, Andover Jct. to Port Morris, N. J., 8 m.; 
total operated, 99 miles. V.79, p. 269. Stock, $1,340,000; par, $100. 


BONDS.—Of the $1,320,000 P- pire. bonds out, $1,062,000 are guar. 
jointly p. and |. by the Central J. and Leh. Coal & Nav.Co. An 
additional $1,350,000 are ln ‘to take up prior liens and $330,000 for 
extensions or acquisitions cf conne nen | roads. In May 1908 permission 
was given to issue $270,000 additio bonds, but none were aT 


. 1908. V. 86, p. 1285. See form of aranty, &c., in V. 67, xT y 
also V. 85, D 1513. Equipt. trust 4s, V. 83, p. 96. On Jan. 39 1909 
was authorized to issue 8 notes for $13, 072 each’! in part payment for 12 
freight locomotives. V. 88, p. 375. 

EARNINGS.—9 mos.,/1908-09_____-_- Gross, $905,626: net, $228,088 

July 1 to Mch. 31. 1907-08__..__-- Gross, 645, "469: net, 168,547 

Deficit after charges, $241, against def. $3,874 in 1907- 08. 


ANNUAL REPORT.—For years ending June 30, V. 87, p. 1415. Com- 
parison with 1907-08 figures is inaccurate. 5 a Ne changes in accounting, 


Year end, June 30— Gross. Tazes,&c. Balance. 
er ee $1, Peat ,316 Sees acu. | ace 
BOGGOR Wncchiis seencus 1,519 243,996 268,776 def.24,780 


Lewis A. Riley, Pres., Philadelphia, Pa. a—{V. 88, p. 375.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Slati » Pa., 
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 ge "to 
_— neg os m.; Dog meso oe 32 = oe & 8 m., of which ae hee sec- 
are eaving m. owned. . 
‘Foaz: Foch Con Coal EB ic Rtg control. V. 78, p. 1781, 1962. 


SECURITIES.—Stock, $1,000,000; par, $50. Of the generals of 1908 
($7,500,000) , $1,200,000 were issued to retire floating debt incurred for 
improvements, $100; ‘000 to retire Lehigh & Lackawanna bonds maturing 
and “$2.05 950 08 $3,280,000, req oul nes. a enue oak a Done 2 Goal 

u u e ar trusts, 
& Nav. Co., V. 86, p. 1343, 1409. oe Oe. Oe eee 


EARNINGS.—For year ending June 30 1909 acd a » ross, $ 
net, ee. 628; charges, $273,012; bal., def., g18. ay WAL He 
‘rop; V.-P and Gen. Mer. Rol lin H. Wilbur: V.- rae Gen. Counsel, Wm. 
Jay Turner; Sec. ed , H. F. Baker.—(V. Ae Pp. 1343, 1409.) 


LEHIGH VALLEY RR — (See Map.)—Jersey City, N. J., opposite N. Y. 

. to Buffalo, N. Y., 450 miles, with beanehes. viz.: (* sSeet these cos.) 
ISTORY, &c.—In 1901 the Erie, Lackawanna, Central of New Jersey, 
Reading and Vanderbilt interests entered the directory, but in 1908 the 
Erie and other holdings were reported as sold. V. 72, p. 137, 391; V. 86, 
p. 228; V. 87, p. 1533. The Reading Co. on June 30 1909 owned $1,000.000 
and the Central RR. of New Jersey $1,600,000 stock, but in Sept. 1909 it 
was reported the same was sold. V. 8i, p. 971; V. 89, Pp. 778., For list of 

-securities owned see V. 66, p. 187. 

In October 1905 the entire capital stock of Coxe Bros. & Co., owning ex- 
“tensive coal properties in Luzerne and Carbon counties, Pa., and of the 
Delaware Gyogeananne & Schuykill RR., cameras from’ Drifton to 


Gowen, Pa., miles, with branches, 17 es, were a ired. 
*“‘Finances” below. V. 81, p. 1175, 1242, 1376; y. 82, p. 100; . aS. 702. 
Fee or Entire Stock Owned— Miles. 
inland 3 Y.. te tnove. B ai. sto h * 5. mess Pa. State line 
uffalo, N, Y., 0, Pa... o No. r Haven, “we 
ra Barre, Pa., to Jersey | Sa: apie, a -, Saws s 
PG EE aR ga +78 Leased— State Line & Sullivan, 
Bimira Ci Cortland & Nor*_____- vs eats to Har bein siti Bini ds ms Saitek co *28 
i in eli RS om vai dite e to Susp. Bri ag 
Pa. & N. Y., Wilkes-Barre to Pa. ° dge, &o pe... 
State line (with 43 miles Total June 30 1909________ 1,441 
SNS GSR Tce ae ne 140 [ Geeomd tradi. ..... cc cecwce 588 


COAL PROPERTY.—The Lehigh Valley RR. Co. owns extensive coal 
tenaa' and all the ($1,965 000) stock of the Lehigh Valley Coal Co. (V. 81 p. 
1 


Annual report for 1908-09 in V. 89, p. 845. 





The Hazelton Coal Co. (chartered In 1906) stock Is ay ia and its $2,000,- 
000 first mort. 5s also owned and guaranteed—see V. oa 137. In 1905 
purchased the holdings of Coxe pres. 4 &Co. V. 81, p. 1175; V. 83, p. 702. 

The Coal Co. shipped from collieries owned and controlled 7,734 .0 8 tons 
of anthracite coal In 1903-09, against 9, - ave tons in 1907- 08; total coal 
and coke tonnage, 1908-09, ‘was 13 ,273,1 

DIVSs.—}\ Fe to’91. °92. "93. 94 to sy "1904. 05. ba "07 "08. a 
Since’87 %)j 5 yearly 5 4 None 1 4 6 6 

In 1907 to 1909 2% and 1% extra semi-an. V. 84, p. ioe, 158, 1551. 

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. ond, other stocks owned. a hg bonds, $10,000,000 
were issuable at eg 0,000,000 were reserved retire car trusts and 
coal-purchase bonds e000 ,000 to retire at or Wohere maturity outstandin 
fixed obligations mh toe” to $94,130,000 (incl. the coll. trust bonds, an 
$2,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to yyy ,000 annuity bonds, which are a — 


charge; the re g $34, 0 were issuable at not szecediog $2,000,000 
a year, orsuch larger amts. as may be auth. by stockholders, beginning Jan. 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old 


bonds may, however, be extended If necessary for not over two years 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holes “*% over ge. “te 000 at 
any onetime. V.7 Abe 824; V. 78. p. 287; V. 7 164 +3: N° 82, p. 1380; 
V. 86, p. 1343; V. 88, p. 1372. See property erin’. 6 oD. sii. 

The purchase or the stock of Coxe Bros. & Co. ($2 910, isd: and of the 
Deaewere Susquehanna & Schuykill RR. ($1, oat 000) in Oct. 1905 was 

anced by an issue of $19,000, 000 coll. trust 4% bonds, to be retired by 

3500, 000 semi-annual instailments beginning Aug. 1907 and secured b 
deposit of those stocks. The bonds are subject to call as a whole . 10234 
beginning Aug. 1 1912, or In the order of serial numbers. V. wr - 117 
1242, 13 6; V. 82, Dp. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 4 


GUARANTIES.—Eimira Cortland & Northern RR.—This road, with the 
Canastota Northern, runs from Elmira to Canastota and Camden, Be Bee 
140 miles. Stock, $2,000, 000, is owned. V. S. aS 1177. 
Lehigh Valley Railway Co. of New York.—O flalo, N. Y., to near 
ay Pa., 175 m. double track, and branches te to owen Auburn, &c., 106 
; In all 281 a. | serene’ by gis. ,000,000 mtge. of 1890, but In 1903 and 
1965 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake Erie; posal mileage now is 501 miles. 11,200,000, all owned 
by Lehigh ‘Val. RR., was in June 1907 authorized to be Increased to $13 PG; 
“ot which $11.543.000 issued. Mortgage abs abstract, V. 51, p. 114; V. 7 
Pp. 147, 972; V. 81, p. 784; V. 83, p. 38; 

Le Terminal Ratlway.—Owned LN, road from South 
, to Jersey City, with about 125 acres at Jersey City and a 
water front there, &c. Mer in Aug. 1903 with other sub. ces. 
V. of N. J., peree a total mileage of 119 m., its $12,506,000 out- 

27,000 additional in treasury) being all owned by 
TFB. 972; RAS p. 640, $80: V8 81, p. 784; V.83, 0.703. 
—Leased for ds nes 


999 veers « and dividen guaranteed. Bo 
all owned by ry Valley. See V. 50, p. 137. 

Pennsylvania & New York Canal & Retboad road.—Leased for 99 years frem 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 
stock. The consols include $4,0 “7a of 5 per cents, $3,000,000 ef 
4s, $1,500,000 of ph RS Vv. 62, 950. 
Consolidated Rea *Co. e V. 78, y. 1223; V. 79, p-. 1271; V. 83, 
To June 30 1909 none had been issued. 

$500,000 guaranteed bonds; none issued June 3@ 
See V. 79, p. 1 71. 

The Lehigh & Lake Erie mortgage ($3,000,000) ore hy miles ayes 
track terminal road at Buffalo opened late in ‘1907. 2: 211; V. 

. 702. The road ts leased for 999 years. V. 84, p. tH 85, p. 433: 

. 87, p. 817, 818. 

EARNINGS.—2 mos., {1308 NES = Gross, $5,680,769; met, $2,204,383 

July 1 to Aug. 31. Se rtinsnsiecis Gross, 5,360,384;] met, 1,941 ‘059 

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1908- 

09 was given in V. 89, p. 838, 851, 914. See also editorial, p. 812. Com- 
parisons with operating expenses, net earnings and “other income” im 
7906-07 somewhat inaccurate, owing to changes in accounting. 




















Revenue from Operation — 1908-09. 1907-08. 1906-07. 
Coal freight revenue -._._.-...-._. $14,831,671 $16, aye. 280 $15,270,214 
Merchandise freight revenue___..__- 13,291,8 831 14,01 1,302 14,864,262 
PRRIREEE TECTURE on 5 on cn cn wcoccss 3,905,063 4,159,890 4,326,119 
Ee, Ss Oc icieces weussinde 1, 109, 268 1/163,682 1,060,852 

Total operating revenue__._.__-_- $33, 137,832 $35,510,154 $35,521,447 
Operating expenses... ........-..-..- $20,575,736 $22,312,036 $21,967,331 
WE Los ts ohn ebn UC necieman 1,079,376 1,122,867 885,908 
Operating inoome............-...- $11,482,720 $12,075,250 $12,668,207 
ee ie Coane nwa 704,580 1,629,350 1,614,991 

Ne Neca cua $12, 187, 300 $13,704,600 $14,283,198 
Interest on bonds, &c........-...- $3,789,963 $3,745,128 $3,665,503 
Rentals and guaranties_....... --- 2, ee "473 2,316,473 2,200,473 
Miscellaneous deductions__..._._- "237.061 72,425 "32 3,679 
Additions and betterments______-... _582, 643 1,775,264 2,068,590 

Total deductions from income---_- $6.0 926,140 $8,109,290 $8,258,245 

as $5.2 261,160 $5,595,310 §6,024,953 
Lehigh Valley Coal Co. net income_- 375,45 52 388,606 111,250 

Total net income___.___-_-_____- $5,636,612 $5,983,916 $6,136,204 
Dividends on preferred stock (10%) _- 10, 630 


3 3 
Dividends on common stock. ____- (6) 2,420, 088 (6) 2,420, 088 (5) 2,016,740 








PE, WES aoc ack seas cess 3,205,894 3,553,198 4,108 ,834 
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80 RAILWAY STOCKS AND BONDS. [ VOL. LXXxIXx. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
expla ao | ar | per | Ambunt Rate When , Where Payable, and by ice kaa” 
For nation of column headings, &c., see notes ar a P 
phy h page of tables Rond Beads Vatue | Outstanding % Payable Whom Dividend 
u — 
tones tan ot teakih 00 Porth Amboy 60| 1880 | _ 1,000} 6,000,000; 5 |M & N/Office, 228 So 3d St, Phil|May 1 1920 
Easton & Nor ist M gold guar by Leh Val-GP.o° &r 12} 1895 | 500 &¢c 51,000 4% eM & N do do Nov 1 1935 
Middlesex Valley fi mtge $600,000 gold---.-Ce.c* 22| 1892 1,000 211,000 56g M&eunN oo tan Nov 1 1942 
Penna NYCan&aRR Cons gu(text)p fiend) -GP.r ---| 1888 1,000; 8,500,000/4, 4}. 5|A & O/Lehigh Valley RR, Phila|Apr 1 1939 
Elmira Cortland & North first pref mtge gold--Ce.c* 119) 1884 1,000 750,000 g¢ |A & O do do Apr 11914 
First mortgage gold guaranteed p fi 1 (end)...Ce| 119) 1884 1,000; 1,250,000 5g iA & O do do Apr 11914 
Morris Canal stock 4% guaranteed 999 years..--.-- ptt knew 100 706,700 4 F & A/Office, 228S 3d St, Phila/Aug 1909 2% 
Preferred stock 10% guaranteed 999 years. -..--- soht sake 100 ‘ 10 F & A do do Aug 1909 5% 
Lehigh Val Coal Co—Snow Shoe ist M not gu.GP.r ~--| 1884 50 342,500 5 J & J)Philadelphia Jan 11910 
LV Co ist M $12,000,000 gsf not drawn.c* &r ---| 1892 1,000} 10,114,000 5¢ |J & J\JPMorgan&Co,NY&Phil|Jan 1 193 
do ee ORE ---| 1892 1,000 400, 4¢ J & J do do Jan 11933 
Delano L’d ist M gold guar s f $30,000 yearly_--.GP eS 1,000; 1,082,000 5¢ iJ & J)Philadelphia an 11932 
Wyoming Valley Coal consol (now ist mortgage) - - wosl suen |ovecenss 200,000 6 i. Gigs .asadedebebhandaoot July 11917 
Consol Real Estate first mtge $2,600,000 guar_Usm ---| 1906 1,000|In treasury 4 ae Be 6 eae Ere eae Feb 1 1956 
Lexington & East—1ist M g ext in 1901 red 102.-Ce.c* ---| 1895 1,000 850,000 5¢ iJ & J\J K Tod & Co, New York)July 11911 
General mortg DERG kkich pence cecegmhnesace B 92) 1895 {1,000 &c|; 1,500,000\/See text)F & A/|See text Feb 11935 
xington Union Station—Preferred stock (see text) - led, Gules 100 88,000 4 J & J\Office, Lexington, Ky. jJuly 1 1909 2% 
me Rock—Consolidated refunding mortgage gold-- Sal sues 1,000 400,000 4¢ |J & J|Portland, Me i oe July 11929 
tchfield & Madison—First mtge $1,000,000 g..--- 44) 1904 1,000} 1,000,000 5¢ M&unN Central Tr. Co., N. Y. |Nov 11934 
ttle Falls & Dolgeville—First mtge $250,000 gold... ---| 1903 100 &c 50,0 8¢ \|J & J\Amer Exch Nat Bk, N YjJ ly 1 1932 
ttle Miami—Stock com guar 8% 99 yrs PC &StL sept cnion 50! 4,943,100 8 2-5| Q—M 10/Office, Fosdick Bidg, Cin|Sept 10 1909 2 
Special guaranteed betterment stock..-...----.-- BS ge ee 50} 3,516,400 4 Re ae ere Sept 10 1909 1 
eee eck & Hat bp West—ist ig gup &1end_38 c| SA) 1882 | T1000] 171400001 ke ee Se utant Phildelphialsuly 1.1030 
West—1ist M & | end_SSt 53; 1899 , ° A g t Louls an iiladelphia/July 
Litt Bon akdll Nae, RR & Coal—Steck (rental guar) > ae 50| 2,487,950 5¢ |J & J\Office, 410 Walnut,Phila|July 15 1909234 
Long Island—Second (now first) mortgage-.---..--. c* 155) 1878 100 &c 68,703 7 F & A|US Mtge & Trust Co,N Y|Aug 1 1918 
Consolidated mortgage (gold) ($3,610,000 are 5s) _Ce 156| 1881 1,000; 4,731,000\4 &5¢ Q—JI do do &Lon|July 1 1931 
General mortgage gold_..-...--.-.--.-.--..- Ce.c* 163| 1888 1,000; 3,000,000 4¢ iJ & D do do June 1 1938 
Long Island RR mtgeon ferry for $2,750,000 g.Ce c* .--| 1892 1,000; 1,494,000 4%eM & S do do Mch 1 1922 
Stewart Line mortgage of 1932 for $500,000 gold_Ce 18| 1892 1,000 332,000 4¢ J & D do do June 1 1932 
Debenture ($1,500,000) gold not subject to call.._- --5| 1894 1,000) a1,135,000 $¢ iJ & D do do &Lon|June 1 1934 
New York & Flushing first mortgage assumed --Ce 2) 1880 1,000 125, 6 M & §S do do Mch 1 1920 
Brooklyn & Montauk ist M ($250,000 are 6s) _Ce.c* 76\ 1881 1,000; 1,000,000\5&6¢iM & §S do do Mch 1 1911 
Second M g assum Bus Sta to Eastp & brs__Ce.c* 76| 1888 1,000 600,000 5¢ J & D do do June 1 1938 
Long Island tity & Flushing first mtge assumed _--_c* 12| 1881 1,00 600,000 6 M & N do do May 11911 
Consolidated mortgage gold assumed-.----- Ce.c* 19| 1887 1,000 650,000 5¢ M & N do do May 1 1937 
New Yor Bay Extension 1st Massumed_..___ ___- 6| 1893 1,000 a100,000 5 J & J\US Mtge & Trust Co,N Y\Jan 11943 
a In handsof public: total issued shown In left-hand !colum 'n; bala nce unde|r unified mo rtgage 

















Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst. to Pres., L. D. Smith; 
ist V.-P., J. A. Middieton; Gen. Mgr., J. A. McGuire; Treas., J. M. Baxter: 
+ D. @. Baird, 228 So. 3d St., Philadelphia; Executive Committee: 
Chairman, Eben B. Thomas; Geo. F. Baker, E. T. Stotesbury, Charles 
Steele, P. A. B. Widener and Geo. F. Baer. 


Directors— Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison, 

- H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt, 

P. A. B. Widener, o. F. Baker. E. B. Smith, Geo. F. Baer and Robt. C. 
Lippincott.—(V. 88, p. 1372, 1437; V. 89, p. 778, 838, 851, 914.) 


P= LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jack- 
son, Ky., about 92 miles. Stock, $500,000; par, $100. Reorganized 
without foreclosure in 1901 per plan V. 73, p. 663. 


BONDS.—The ist mtge. 5s were extended at same rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901. 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De- 
ferred debentures will be issued from time to time for bal. of the Int. not paid 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375 ,000 my ene 4 being payable without Int. whenever the company 
shall decide (either in cash or bonds), or shall pay dividend on stock. 


EARNINGS.—2 wend oo Gross, $77,344; net, $18,667 
fFJuly 1 to Aug. 31. 9 Gross, 72,689; net, 19,166 


Year ending June 30 1909. gross, $412,626; net over taxes, $52,736; 
ether income, $18,816; charges, $138,271; deficit, $66,719. Pres., Arthur 
Cary, Lexington, Ky.—(V. 76, p. 542.) 4 


LEXINGTON UNION STATION CO.—Owns passenger station at 
Lexington, Ky., opened July 1907. 

Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be issued $500,000 of the 4% 
cumulative (non-voting) preferred stock, secured by mort.,and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.: 
trackage, 1 m.; total,12m. Stock, $450,000; controlled by the Rockland-: 
Rockport Lime Co. of Maine. V. 82, p. 1380. Div. in 1905-06, 5%; 1906- 
07, 5%, of which 3% from accumulated surplus; 1907-08, 24%. Year 
ee 7 ene Pe my Pa: yok eet weicte) Sit other income, $3,945; 

rest an xes, .118; viden » $11,250; balance, surplus, 
$836. Office, Rockland.—(V. 82, p. 1380.) i 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. or year ending June 30 1909, gross, $219,839; net, 
$63,622; interest, taxes, &c., $57,319; balance, surplus, $5,803. Pres 
James Duncan, Alton, Ill.—(V. 79, p. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 

R., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River in July 
1906 acquired a majority. Bonds, sge table. For year ending Dec. 31 
1908, es , $60,757; net, $19,330; other income, $547; charges, $9,031. 
Pres., . H. Newman; Sec., D. W. Pardee.—(V. 83, p. 272.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 
Stock, $3,000,000 authorized; issued, $509,500. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns 
-, to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, O., gs 
to Coltinivus, 0. 65 mt Gin St Can RR ea iene te i nena. O., 
, O., 55 m.; . St. Con. -»2m.; Ric 
Indiana State Line to Richmond, 4 m.: total, 185 miles. oe 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnatl & 
(now Pittsburgh Cincinnati Chicago & St. o 4 oe 
ever. enn. - Co. is a party to the contract and arantees It 
faithful execution. Rental is 8% on $4,943,100 com. stock, a% on ‘ate Pe 
ment stock, and int. on debt. The stockholders voted Jan. 29 1907 to 
modify lease and increase stock from $5,000,000 to $10,000,000, the addi- 
oe Nae — as a special 4% betterment stock. V. 84, p. 51, 

Lessee’s report shows results to lessee: In 1900, profit, 
151; In 1902, loss, $92,069; in 1903, loss, $241,593; in 1 
in 1905, loss, $167,692; in 1906, loss, $185,303; In 1907, loss, $54'477: 
in 1908, loss, $142,946. Stock authorized, $10,000,000. Beginning ‘Dec. 
1899 1-5% extra paid on common stock each Dec. and June from the surplus 
invested fund, making dividend 8 2-5% yearly.—(V. 86, Dp. 857.) 


LITTLE ROCK & HOT SPRINGS WESTERN RR —(See Map M 
Pacific.) wns Hot Springs to Junction, Ark , 53 miles, of which 2 cars 
to Little Rock, 23 m., is leased to Choc. Oklahoma & Gulf RR. V. 68 
Bored V. 69, p. 283; V. 73, Pp. 722. Stock, $1,140,000, all owned by St. 

uis Iron Mountain & Southern Ry. (Missouri Pacific system), which guar. 
the bonds, panetpal and interest, by endorsement. V. 78, p. 583. Divi. 
sett ati ehe.Pothet (numa s20 077 Ra shares has Tae ala 

* . ° n ’ *’ > ar; . 6, : *e . 
$7620. Pres. WG. Pordyos (0. Te ee Sere 905-134; bal., sur., 


AV T _ Py 
LITTLE SCHUYLKILL N/ IGA a1 48 mies COAL.—Owns from Port 


Clin a es; 2d track, 26.49 m.; 
91.31 miles. Re-leased on Dec. 1 1896 to P Read. Ry. for — 


Louls 
Louis) for 99 years renewable for 


$65,989; 1901, $67,- 
904, loss, $133,746; 


n to 
534%; 1900, 5; 1901, 534; 1902, 5%; 1903, 5; 


LONG ISLAND RR.—Operates the steam surface roads of Lon 
Owns — Miles.| Leases—(*Which see.) ‘ 
Long Island City to Greenport... 95|N. Y. & Rockaway Beach Ry*-.. 12 


g Island. 
Miles 


Long Island City to Montauk....115| Jamaica & So.Shore(V.78,p.102) 5 
Sundry branches .............. 106|N. Y. B’klyn & Man. Beach*_.. 18 
Total owned (V. 77, p. 2098) _.316 Total Dec. 31 1908-.........-- 391 
Leases— Operated electrically.......-.-- 45 
Nassau Electric RR..-......-..-.- 20) DOUEES WOE. << de ecccdawtchio= 127 


North Shore Branch RR_--_.-.-.-- 30 
Also owns through the Long Island Consolidated Electrical Companies 
the Huntington RR., Northport Traction, Nassau County Ry. and Ocean 
Electric Ry., having a combined mileage of 26 % miles, including the 15 4- 
a neat - <a line from Huntington to Amityville, opened pt .1909. 
P . Da 
The Penn. RR. is building an underground tunnel (electric railroad) 
for passenger service from Jersey City under the Hudson River to a central 
assenger station at 33d St. and 7th to 10th avenues, and thence under the 
ast River to a connection with Long Island RR., and thus with N. Y. 
N. H. & H. RR to be completed in 1910: see V. 74. p. 830; V. 75, p. 1203; 
wees p.931. As to improvements, see V. 84, p. 1552; V. 87, p. 813; V. 89, 
D. ? 
STOCK .—$12,000,000. par, $50: of which Penn. RR. owns $6,797,900. 
DIVID’S.—J1882 1883 to 1890 1891 1892 1893 1894 1895 1896 None 
P.r cent..... ie 4 yearly 44 5 5 4% 4 4 since 
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retlre which an equal amount is reserved; remainder, $22,408,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addl- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road for additional freight and pas- 
senger terminals, tracks, et, and to retire old bonds. V. 78, p. 
583, 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868. 
Due Pennsylvania RR. Dec. 31 1908 for advances, $6,144,249. 
Pennsylvania Co. Dec. 31 1908 owned $2,600,000 4% sawp. ctfs. 
The unified mortgage is limited to the amount now outstanding. Bonds 


are subject to call at 110 in whole or in on any interest day. V. 68, 
p. 618. Mtges. on real estate, $1,969,917. V. 76, p. 266; V. 85, p. 160. 
In Aug. 1909 authority was asked to issue not over $16,500,000 10-year 


4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,032,952 on account of various 
improvements during 1905 to 1908, the remainder to cover additional 
advances for construction, improvements and new equipment, upon which 
a considerable sum will be spent in the next three years. V. 89, p. 529. 

GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 444% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 414% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. The 
present issue will ews the cost of acquired and constructed lines, about 
$2,140,000, and about $500,000 was expected to be issued for new lines and 


extensions then proposed. See V. 82, p. 100, 864; V. 84, p. 865; V. 86, D. 
1157. No bonds sold to Dec. 31 1908. 
EARNINGS.—12 mos.,}1908-09____Gross, $8,286,316; net, $1,961,244 


July 1 to June 30. }i807-087~ “Groce: 10,040,520; net, 2,208,207 
REPORT.—Report for calendar year _ was In me » Dp. 997 


1906. 








Grech GOtOINEE.. oi5 oo cddn cn teousendy $9,818,545 $10,130,408 $9,595,596 
Operating expenses..__.....---..-- 7,267,235 8,526,585 7,481,162 
Wes COPRRNES fi bdd ie ae cnkiace $2,551,310 $1,603,823 $2,114,434 
Tote Oe... << asbancuoden an. ied $2,768,178 $1,935,892 $2,520,941 
Fixed rentals of leased roads... .-- 542,747 455,198 417,951 
Interest on bonds....... -.....---. 1,803,330 1,803,330 1,772,465 
Int. on mortgages, ground rents, &c-_ 152,289 67,721 1,442 
lite bk nites bcm eae ae Oe dah. aw 93,312 345,198 260,563 
MISNOONE .. ... oa ooo oak ts 152,588 123,294 56,879 
Oi oiitnnchnmieis nate éx def.$276,088 def.$858,829 def.$28,359 


Bond interest does not include all the interest, a ‘“‘proper proportion’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865. 

Pres., Ralph Peters; Treas., Henry Tatnall, Broad St. Station, Phila.— 
¥ +3 Dp. te) V. 86, p. 981, 1156, 1159; V.87, p. 1238: V. 88, p. 997; 
Vv. = * ‘ 


LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, gene'y of bonds being canceled. Operated in Jan. 1909 by 
receiver of Wh. & L. E. under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. 
H. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m., gives 
second entrance to Alexandria; total, 230.86 miles. Rock Island Co. uses 
36 miles, Packton, La., to Pineville, La., under trackage contract. Fifty 
acres for terminal purposes secured in Shreveport and a branch line of 
about 28 miles from Minden to Shreveport nearly completed. 

STOCK.—Stock (authorized, $7,000,000; outstanding, 95.500 000; 
shares, par, $100), of which $3,745,000 is deposited with the dard Trust 
Co. of New York. Voting trustees 10 years; William Buchanan, Edward E. 





. 999 years 
= rental reduced 72° stock to 5% gold from Jan. 1 1897. Divk 
1904 { 

2 


from 
ds: In 189 34%; 18 
1 » 5; 1907, 534; 1908, 534; 1909, Jan., 234%; July, 


8, 5 
, 5; 1905, 534; 
. Lessee pays taxes and organization exp.—(V. 73. p. 554.) 


Porter, Benj. F. Y m,H Fisk and Charles L. Pack 


: pai J E. 
DIVIDEN paid semi-annually since March 1906. 


. Yoaku 
D.—1%4%% 
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82 RAILWAY STOCKS AND BONDS. [VoL. LXxxIx. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
ee | Oe | a” | seed l eee tk, | hed ane, ai tee 
For explanation of column headings, &c., see notes 0; ‘ar mou a . a 7] 
% first page Of tables : Va \Bonds| Vaiue \outstanding| | % Payable hom Dividend 
Long Island (Con. ~aamenk Ext $600,000 i. M assu 21| 1895 $1,000 a315,000 5 J & @ do do Jan 11945 
Unified a ; d call a wrod are m.c&r 316; 1899 000; 5,660,000 4¢ M & § do do Mch 1 1949 
Refund mtge S foo ce 000 gold guar p &i. a,c &F 316| 1903 &c| 22, *408 ,000 4¢ iM & S\Am Exch Nat Bk, N Y/Mch 1 1949 
ge pace Epa SES BEE PE i »edaoge lll (eta S dguaeron naeeaetenonseeeyyanes $e og 
a rolled Lines, in or Intere r . 
LIRR No Br cons M $1,425,0 00 gu p 1.Ce.c* 30| 1892 1,000; a1,262,000 5¢ Q—JI |US Mtge & Trust Co,N Y\)Oct 1 1932 
N Y B & Man V ist cons M $1,726,000 gold guar_Ce 19} 1885 1,000; a1,601, 5¢ A & O do do Oct 11935 
N Y & Rock Beach ist M jp Fy p ~—« ---| 1887 1,000 a883,000 5¢ M & § do do Sept 1 1927 
PP &CI ist and 2d ($96,0 nde) guer Saw 10|’86-"91 1,000 436,000 4% Various do do 1926-1931 
Lorain & West Vi rginia—1ist M 82 000, 00 old _c* &r 35) 1906 1,000; 2,000,000 4 4 J & D/|\CityS & TCo, Cley & NY|June 1 1956 
Louisiana & Phen 7,000, 000 authorized - abl conm 100; 4,500,000/3 in 1909) Semi-an|Checks mailed Sept 1 AT ag 1% 
First mo $7 000,000 gold (text)...-..- .c* &I 218| 1902 1,000; 4,248,000 5¢ iM & S/Fisk & Robinson, N Y/Sept 1 1927 
Louisiana & th West RR—Prior lien, gold_.----- 35| 1895 1,000 100,000 5¢ J & J poedy. McL & = N Y\Jan 1 ipae 
hie mortgage se ths 000, RRO GG i wchecccee St.c* 115; 1905 1,000} 2,034,000 §5¢ iA & O/}Tre Office, Louls/Apr 1 1935 
siana Ry & Nav—First M gold (see text) ._F.c&r 342) 1903 1,000; 8,131,000 4%eJ & J Parmer’ Trust So, N Y sul 1 1953 
4 Southern—1st M g red at 105 since '02_Ce.c 45| 1897 500 0,000 5g M & SIR By se | & Co, N Y|Mch 1 1950 
uisiana Western—First a BG cccvnnd Ce.c* 106) 1881 1,000; 2,240,000 6g WJ & J|SP Co, 12 Sagat NY Foly 11921 
aie le fond SS Louis koa (548% bi inohininn ieee Uiieeed oes 100 1.500.000 See text/........ Louisville, K See text 
u Cc. ® pr on-cu so ene --- P C66 e onde 6) 6 ooh oe cee) 6 OHO Se 628666022 SOSH SSO) coceee « SHO BOOSe 
Poa pe waa) HR) BB) EARS ye ae aneane Wee te ci me. 
Aiieville & Jeff Bridee $6,000 000 end.c «<2 , 500, 4 organ ’ ch 119 
Louisville & Nashville—Stock $60,000,00 aat--s5--: se-| ---- 100| 60,000,000/See text|F & A\71 Broadway, New York/Avg 10 '09 3 
N ist M Hend to rim drawn at 110_.Ce.c* 155) 1879 1,000} 1,375,000 6¢ 70 & D do do Dec 1 1919 
ee tre & Nashv gen M cere at 110..Ce.c* 803); 1880 000; c6,191,000 6 J & D do do June 1 1930 
C & Lexgenm oe ld ( 1010) ...--. Mo.c* 176) 1881 ,000| 3,258,000 4% eM & N do do Nov 1 1931 
L & N ponds Ala RR oa as coll gold. Un.c* 192) 1880 1,000| d1,777,000 6g A & O do do Apr 11910 
Pensacola bie ist M gold (drawn at 105)...-F.c* 45; 1880 1,000 318,000 6¢ M«& §s do do Mch 1 1920 
New Orl & Mob Div ist M N O to Mobile g_.F.c* 141| 1880 1,000; 5,000,000 6¢ WJ & J do do Jan 11930 
Second mortgage gold_...........--..--..- c* 141| 1880 1,000; 1,000,000 6g WF & J do do Jan 11930 
Southeastern & Louls Div first mortgage gold- c* 208; 1881 1,000; 3,500,000 6¢ M«é& Ss do do Mch 1 1921 
Second M gold East St Louis to Evansv & br..c* 208; 1881 1,000; s3,000,000 3g M & S do do Mch 1 1980 
First M (50-year 5s) $15,000 per mile gold..-.Us.c* 192| 1887 1,000; £1,749,000 5¢ M & N do. do May 1 1937 
First mtge collateral trust ($ 000 oe gold..-F.c* ---| 1888 1,000 g6-708.000 5g M&N do oe Nov 1 1931 
Unified mortgage for $75,000,000 gold..Ce.c* &r| Text | 1890 |1,000 &c/b of0s gee 4¢ WJ & Z do July 1 1940 
St Louls property first mtge gold 3000. 000... SSt.c ---| 1891 1,000 7,000 5¢ M & St Louis Tr Co gs Louls|Mch 1 1916 
Mobile & Montgomery joint mortgage gold___- 0 179| 1895 1,000; 4, 000, :000 4% eM & S71 poeeauty. New York Sept 1 1945 
Pen & At first mortgage gold drawn assumed__..c#| 160] 1881 $1,000|h$ 2023 ,000 6¢ |F & A/71i Broad coy FE go! York|Aug 1 1921 
a In hands of public; total issued shown In left-hand| colum|n; balajnce unde|r unified mo rtgage. ib,c.d,e,| f, g, t-note on [next page. 











BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for perme. ne. eamement and extensions, of ft which $1,000,000 reserved 
for b: lack and Red rivers, and the balance limited to $20,000 
per a of completed railroad. The entire amount outstanding, but no 

is subject to 100 a at 110 and interest on any interest date. 


nning with Sept. 1907 a os fund of $55,000 per annum to bu 
. . : to be invested. | eac 


bonds, if possible, at 110 and in or under; oth 
Bonds « se urchased are kept alive in the sinking d. 
GS.—2 mos., + } i508 Sia sdhdakts ae iid es —— $206,149; net, $69,146 
73 1 to Aug. 31. 2906. Knscicd 184,068; net, 44,529 
REPORT.—For year ending ton =e 1909, _. = Me’ p. 717, = 
Year. tls. Gross. Net yy . Div Balance. 
1908-09__226 ‘$1, 186,400 $360, 629 : 309 $205, Ss $112, 500 ee 140 
1907-08..226 1 144, 521 338,878 43,636 a * 96 112,500 72,049 
Pres., Wm. Buchanan, Texarkana, Ark ei de 9, p. 717, 729.) 
LOUISIANA & a oe WEST , Magnolia olia, Ark., to Natchi- 
es, La., 114.7 miles; trackage ainelia 40: Me ee 
wt $1 10,000,000 a uthorized, f which $2,300,000 ou tanding; par, 
100. Car Sept. 1909, $2 "300. Of ist 5s of 1905 ($10, 000 au- 


thorized issue) » $150,000 is reserved to retire the old bonds and shy 000 
for improvements, equi ment, &c. V. 82, p. 628; V. 3. Bs is Pres. 
and Treas., Geo. W. unter, St. mo vV. -P., John B og Homer 
La.; , John A. Richardson, Homer, La po, 85, “ “7462. ) 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
rt, La., 305.6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 8% m.; 
neville to Ems, 7 m. Steck auth., $12, 000, 000; outst’g June 30 1908, Sgt - 
131,000; par, $100. First mtge. bonds (see table above) are limite 
17,500,000 total issue and $23,000 per mile; $300,000 has also been ound 
ra bridge over the Red River at Alexandria; $4,000,000 is reserved for 
ome $2,414,000 24 2d 50-yr. 4s due 1957 


fo 


New Orleans terminals. 

(authorized issue $10,000 ,000. ) 
EARNINGS.—2 as Taped Sic rage SEAS Toss, 5205, 338; ae $38,833 

July 1 to Aug. 3 1 Gross, 152,074; y hy ef.,$9,284 
pon toe year ending June 30 1909, operating revenue, $1, 106,085; net, $79, - 
Pres., 7. a Edenborn, Hibernia Bldg., New Orleans; Sec. and Aud., 

B. Heim; Treas., Clarence Ellierbe, Shreveport, La.—(V. 84, p. 390, 405 
LOUISIANA SOUTHERN RY. Ao = section for July 1905. 
LOUISIANA rae te! SRL RR — (See p of Southern Pacific.),—Owns 

from Lafaye Sabine River, 108 Sf Midland to ae. 24 m.; 

Midiand to ee ebentil 35 m.; 


mp oY Jct. to Lake Arthur, 34 m.; leases 
Lake Charles £ ‘Nortiier rn RR., Lake Charles to De Ridder, La., 50 miles, 


opened _. Fag 248 miles. Operated independently. Southern 
Pacific the $3,360,000 stock. Dividend a stock in 1905-06 
and 1906-07, fox and in 1907-08, 85%. In year 1907-08, gross, $2,105,- 


023; net income, $953, 102; pa over chges., $694,753.—(V. 74, p. 268.) 
Urs &  s whramaaaue RR.—Sold to Louisv. & Nashv.in June 
— ® p.4 2. 


UISVI BRIDGE CO.—Owns bri 5, a6 tose feet lo ne A. ow Riv. 
at Loulsville, My.. ang about 2 miles track in L Louisvill eo, Uoun - 9. 


ast L. Ry., & Nashv., &c. Beto r’g. 

STOCK 1s $1,500,000; Penn. Co. owned Jan. 1°1509. 13000. 300. Dive. 
since 1902: 1903, 13% (V. 79, p. 2747: V, 78, p. 102); 1904, 4%; 1905, 6%: 
1906, 7%: 1907, 8%: 1908, 16%. For year ending Dec. 31 1908, gross, 
$249.654; net, $103,944; other income 191,460; 3 , $49,994; divs. 
(16%), $240,000; bal., sur., $5,410.—(V. 86, p. 285.) 


LOUISVILLE HENDERSON & ST. LOUIS RY.-ROAD -—Loulsville 


to Henderson, K 44 miles (incl. be m. trac mage): ertengeen m to Fordsville, 
Ky., 44 miles; M ‘chell to Hartford #2 18 es; L. ere — 
derson, Ky., to Evansville, Ind., ; total, 218 m. Lou ash 


1904-05 acquired $776,081 pref. cad Si 631 ,»3885 com. stock. V.81,p. 1100. 


EARNINGS.—12 mos., 13808. - , ee ee Gross, $1,023,736; net, $267,386 

July 1 to June 30. 1907 Gross, 992,652; net, 210,112 

In 1907-08, arose, sone co net income, $204, 214; improvements, $12, - 

669; int., taxes, & .» $241,597; bal., def., $50, 053. Pres., Lucien J. Irwin. 
—(V. 85 » Dp. 1575; v. 89, - *360) 


UISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
the approaches one mile; opened Jan. 1 18 Also owns about 40 acres 
of land in Louisville and 100 acres in SB. SF 1,425,000; 
ies. | is for $5,000,000 (trustee, U. S. Trust Co. of N. Y. and Union Trust 
Co Of Indianapolis); be bonds for $500, 000 are reserved for future con- 
struction, &c., bonds are guaranteed by the Ches. & Ohio and Cleve. C. 
C. & St. L. roads. in whose interests the entire stock is owned. See 
p. 559.—(V. 89, p. 529.) 

‘LOUISVILLE of NASHVILLE RR.—(See Map. .)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, nag Mem mp Tenn., &c., 3,477 miles, making total system 

oper, wane 30 1909, 4,398 miles. The system includes: 








Pines ae absolutely’ or through rted separately— Mile 

capital stock— Miles. |*Nashville Chatt. & St. Louis...925 
Loulsville to Nashville........-- 181] *Georgia Railroad system_.... --571 
Sundry other lines...........-. 3,176) *Louis. Hend. & St. Louls.._._- 182 
Lines leased, &c. *Chic. Ind. & Loulsville.._..... yi 

*South. & North. ‘Ala. Rabiieces ROR PCE WO a eran rw cuwe swe 
CE OG nnn, cone 625} Owned but leased to other cos... 3 
Gperated f for other companies...222}Do. Paducah & oe BY iinet 248 
*See this oeapeny oo 
Total system proper-._...-.. 4,365| Total of all July 1 1909______ 7,002 
In June 1909 acquired all the securities of the Louisville & Atlantic, 
ersailles hee to Beattyville Jct., 101 m., and branch,3 m. V. 89, p. 42. 


Control Atlantic Coast Line —Late in in 1902 the Atlantic Coast Line RR. 
uired ar ame 000 of the $60,000,000 stock, but the roads are operated 
independen V. 74, p. 830, 1038; V. 75, p. 733, 1399. 
DIVIDENDS — ae "92 oy fy one "00 Pi ae =e 


1908. 1909. 
Below. 54 


BONDS.—The Evansev. Hender. & Nashv. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 in amounts aw each five years 
until o-: 000 ~ 2 SS is finally epg oy in 1909, $75 


The Pensaco bonds gre: $20,000 in 1909 subject to a drawing 
ankias ee $10,000 in 1907 and 1 Tear ng later. V. 81, p. 265, 726. 
general mortgage bonds of 1880 are called at 110 in {ncteasing amounte 


cach year: gar: $45 0,000 een pa eee Se V. 88, p. 8 
une 1890 the “‘unified"’ mortgage (trustee, Central Trust Co.) for $75, 
000" 000 was authorized, mn 1,917 17.660 bonds being reserved to retl re all prior 
liens (none of the prior be extended), the balance for improve- 
ments, extensions (at the rate of Bonen 000 per mile, oe Fg mye 
and for other purposes. The covers ( des of 
road and equipment), ge 093 300 8 of companies Sentesnel and $3,- 
150,000 bonds free from y lien “See abstr: a < in V. 51, f .. 
613; also V. 11,056 1034, 188; V. 77, p. 968. 909 compan 
— $61,911, 90.- 


RAR of which $2,742,000 in treasury and 
in sink. funds 848; DY 86, p. 1344; V. 88, p. 295. 
Mobile & Montgomery—Lou Nashville is for $5,000,- 
000; $1,000,000 reserved for improvements. 50. 

372. vSouth & North Alabama 
000 authorized, are owned. 


Kentucky Central mtge. abstract V. 45 ei 
improvement 5s, due . 1 1936, $1,92 

Louisville & Nashville Terminal 4s.—Jointly guaranteed, =. and int., 

y L. & N. and Nashv. Ch. & St. L. See form, V. 88, p. 

& Nashville and the Southern Ry. shed $9,796,- 
00,000 Chic. preg & Louisv. com. an gg lly wey of 
9 $5,000, 000% pref. stock in exchange for their joint 50-year 4% bon 

.1138: v.76, -593. Of the $15,500,000 joint bonds 
of ‘this stock, $1. 63,000 are reserved to acgult 
stock and $2,110,000 for “‘Monon” ore ts, -, $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50, 000 000 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity masentyne bonds, viz. Kentucky Central 4s, $6,742,000; Atlan- 
ta Knoxv. & North. bonds, $1,500 . _ Theline a Livi ngston to ‘Tellico, 
61 miles, is subject to prior lien of unified mtge. p. 872; V. 84, p.1428. 
In July 1909 $21,702,000 had been issued, of waias ‘sho, 245,000 sold. 


FINANCES.—Permanent improvements charged to income account 
in 1908-09 was $866, ey’ 4 in 1907-08, $1,690,468. In February 1907 
divs. on Nashv. Chatt. & St. L. stock, $7. 177 ,600 owned, were increased 
to 6%, but again reduced to 5% in Aug. 1908. 

% In nn ey ~ = A N we! rate was reduced from 6% to 5% 
ut resto 

In Jan. T0909. $28, 864-000 b. bonds securing the $23,000,000 5-20-year collat. 
trust bonds were sold, the latter being paid off April i 1909 and provision 
being made to retire the $6,500,000 3-year notes at their maturity Mch.31 
1910- V. 88, p. 295, 452, 1253. 

EARNINGS.—2 mos., + ieee Gross, $7,899,653; net, $3,054,455 

July 1 to Aug. 31. 19 Gross, 7 ,330, 098; net, 1,526,792 

REPORT.—Report for 1908-09, in V. 89, p. 911, 926; see also p. 889. 
Comparison with 1906-07 inaccurate, ia Ry to changes in accounting. 

Year ending June 30— 1908. 1 aes 
Average mileage.................. 
Freight earnings. -_...............- 


4,393 4,347 4,306 
$32,465,969 $31,334,941 $35,235,787 











ae ee ee 10,062,535 10,59 0:948 10,417,470 
Mail, express, @C..... 2.2... 2... 2,897, ‘387 2,694,392 2,610,688 
CGroes Carmings.... ... 2... cece $45,425,891 $44,620,281 $48,263,945 
Operating expenses...............- 29,627,499 33,594,291 35,781,302 
Ss, A ke sw ae: 0h eens cinlin soem te os pn sito $15,798,392 $11,025,990 $12,482,643 
Net, incl. investments, &c______.-_- 17,117,961 12,346,658 14,044,398 
TEED . i cs WRG MO ESS een csacecece 1,437,992 1,393,760 1,208,611 
Interest and rent._-.....--....---.- 6,416,329 6,236,187 6,091,241 
Advances toS. & N.A., &c__._.-.-- 11,403 cr.50,007 2,940 
Sinking fund B irene REAR APMED: Epa arty yd 1 251,792 241,084 
Additions and betterments______.-- 
STOO. tae dee ssen danas (54)3, 300, 0006 4)3° 300 000 (6)3,600,000 
Surplus over dividends ...-..___.- sr .$4,421 ,388df .$475,544sr .$2,850,522 


* Included in operating expenses. 
OFFICERS. “ae an Oe Henry Walters, N. ks Pres., M. H. Smith, 
Louisville, ist V.-P , L. Mapother; 2d V.-P.. - W. Morriss, 71 Bway. 
N. Y.—(V. 89, p. 42, Wes "225, 411, 467, 470, oii, 919, 926.) 


LYKENS VALLEY RI - & COAL CO.—Owns from Millersb Pa., to 
Williamstown, les. Lease to North terminal 
60 day’s notice. ag $35,000 per aston gure “ay 1 pg 330.) sie, 


97 MACON & age, Sotkce to M RY. ya -Owne =8 tal Jct. - La Gran range, Gao 
Macon, at : > 3 
Feb. 3 1908 S. F’ Parrott was appointed receiver orev. 86 io 337. . 


In year 1907-08, gross, $146.8: 30 “ee 91 17.7 »757; li 
$39,223; bal., def., $56,980.—(V. ae, p. 3 3375 Z. bits "alkes abd rentals, 


MACON DUBLIN & SAVANNAH RR.—Owns . 
dalia, Ga.. 93 miles. Stock, $3,200, Rs auth.: steeds. ae 000 


tper $100), Sabonamalale all owned or under option = Sea r Line 
y. which guarantees bonds, prin. and interest. 89, 43. Of the 
bonds, $600,000 are reserved for im rovements eF bettelehente. V. 84, 
D..102, 450, ed re = —_ a erkiek Li $304. ,562; net, $64, 217; 
other Be re Co» res., Homer ng, B 
ton, Mass.—(V. 86, p. 981.) er Loring 
MAINE CENTRAL RR —Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 mi aches, Cumberland Jct. to Skowhegan, via ston, 
91 m.; Bath to lowine ton and Mf neg tg » 76 m.; Belfast, Foxcroft, Bucks- 
pers and Mt. “Desert, including f 7.7m.), 132 m.; Portland & b’g 
Ry., Portland, Me.,to Lunen .Vt.,109 m.;small peat m.; Upper Goon 
and Hereford railways, Quebec Jct., N. H., to Lime ba mebes. 108 m.; 


‘alls system, 104 m.; Bath d (includ! 





a. Co. stock; 


4% 4 
oe. 1908 3 d in cash and foe in S alevills 
in Ze pane In 1909, Feb., 24%; Aug., 3%. 


in Aug., 234% cash. V. 86, p. 229, 421. 





see EEE teed walt bed nas oes aad ees euch 
a eases ean ° . 
under 50-year leases and 8 m. fiery lines. = — _ 
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MINNEAPOLIS & ST. LOUIS 
RAILROAD & CONNECTIONS. 
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RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miales| Date ay «ogg oo Due 
For explanation -! column rr Ss, &C., see notes of of Par Amount Rate When Where Popes. and by cks—Last 
on first page 0; Road | Bonds| Value |Outstanding % Payable hom ‘Ditidend 
Lou & N (Con)—Hend Br Co ist MF dr 105..Ce.c* 10) 1881 $1,000 kS1. 177,000 6 M & S71 Broadway, New York t 11931 
Nashv Flor & Sheff ist Mg assumed 4.3 a <ttn 105) 1887 1,000 996.000 5 . F & A do “$i do re 1 1937 
Paducah & Mem div ist Mt $5,000,00 tesa, EE 254) 1896 1, Rt ‘619, 00 4¢ F & A do do Feb 1 1946 
& Nor Alabama 2d M goid sink f Kant 000,000 192) 1880 1,000|Own L & N 6g A & O do do Apr 11910 
Consol mortgage eA $10,000,000) gels gu. _Ce.c* 192) 1886 1, 7, 92,000 S5¢ F & A do do Aug 1 1936 
ba e Cin Br ist s f assum gu by Penn Co._F ---| 1895 1,000; 1,400,000 4%eJ3 & J do do July 1 1945 
-So j't M $7,750 000 red 105 since '07_S.c*&r ---| 1902 |1,000 &c} n5,882,500 4¢ P J P Morgan & Co, N YjiJuly 1 1952 
Kentucky Central ist M ($7,000,000) gold 538.9" 247| 1887 ,000| j6,705,000 4¢ \J & J/71 Broadway, New York/July 1 1987 
Atlanta Knoxville & Northern first m gold. ..Ce 228) 1896 1,000 ,00 S$¢ JT & D do do ec 1 1946 
Consolidated mortg gold $10, pad er a Ue 228) 1902 1,000 J 4g Mé&é& § do do Mch 1 2002 
L & N—Ati Knox & OC Div 0M $50'00 00. Us.c* &r 726| 1905 |1,000 &c}z10,245,000 4¢ M &N do do May 1 10955 
&% & N Term M $3,000,000 gold guar ointiy- -Mae. ---| 1902 1,000 »500,000 2 a Se SR ACRES CR en a Dec 1 1952 
Notes to be paid at maturity PS CER SS RM -.-| 1907 |1,000 &c| 4,059,000 S28: (eS Bin deasenaedusndiidoowt Mch 1 1910 
evils New A Albany & Chi cafo-—See, _— india ape s & Lo are, pate 
ykens ley—Stoc = ays 5%-...---.--- =-- 0,000/5 In 1909 —J |Office, 13 William St,N Y;Oct 11909 1 
Macon irmingham—ist M $300, 000 ee 5 - Wee 97| 1896 1,000 500,000 5¢ J "5 J|No coupons ever pald|July 1 1946 s 
Macon Dublin & Say—ist M $1,840 ,000 spe. N.c* 93) 1907 1,000} 1,240,000 5 J &_ J|New York Trust Co, NY YiJan 1 1947 
aine Central—Stock and scrip ($12,000,000) .....-- -- <-> 100) 4,995,700'8 In 1909 Q J |Office, Portland, Me Oct 11909 2% 
First consolidated “nai ($269, 500 are 5s) -___- c&r } 304/ {1872 100 &c| 4,193,500 5 & 7 |A & O||Boston and Portiand Apr 1 1912 
Collateral $9,000,000. ___J( 2. 265,500 are 4s) ___c&r 1872 100 &c ba b= f+ = 4&4% A &O do do Apr 1 1912 
Collateral trust bonds for Mt ¢ Desert Branch_-AB.c 41) 1883 1,000 9,000/ 5 J & D/American Trust, Boston|June1 1923 
Improvement bonds ‘“‘A’’ & “*B’’ not mortgage s ft --.|'86-"87 :000 50; 00: 4% JI & JN Y, Boston & Portland|July 1916-1917 
Maine Central a & No Am refunding mtge gold--. 56/ 1893 1,000; 1,000,000 4¢ J & J do do Jan 1 1933 
be hk ee Tee ---| 1909 (1,000 «sc 2,000,000 4 | QJ do do April 1 1914 
First mtge Sensis Shore Line RR Co assumed__ 48) 1890 :000; 1,300,000 4 iF @& A do do Aug 1 1920 
K & L second mtge (for $400,000) assumed __BB 48| 1891 1,000 400,000 5 IF & A do do Feb 1 1921 
European & Nor Amer stock 5% rental 999 years-- es 100) 2.4)4,100 5 iA & O do do Oct 15 1909 2 
Portland & Ogdensburg stock (2% rental 999 years) BOG) 2s5 100) 4,392,538 2 |\Q—F 28| Maine Cent Off, Portland|/Aug31°'09, 4% 
First mortgage guaranteed prin — int endorsed 109 " 190 1,000; 2119 000 4% M &N Boston & Portland|Nov 1 1928 
Portland Union Station series “‘A"’ & “B”* (text) sf ---|'87-"89 1,000 300,000 4 JI & J Fidelity Tr Co, Portland|June 27-Jan 29 
Dexter & Piscataquis stock 5% rental 999 years ___- BU cate 100 122,000 5 J & 4J)Office, Dover, Me July 1909 24% 
First m Dexter to Dover &c guar by end. ..BB 17; 1889 1,000 5,000 4 J & J|Bos Safe Dep & Tr Col\July 1 1929 
Hereford Ry stock (rental 999 years) _...---. SOL wnee 100 800,000 4 M & NIN Y, Boston & Portland|Nov 1909 2% 
oe rst mortgage gu guaranteed prin * int (endorsed) - 53) 1890 1,000 00, 4 M & N do ts) May 1 1930 
stock 6% rental 999 years.___..-.-. OO mae 100 350,000 6 iM & N/Office, Portland, Me Nov 1909 38% 
irst mort; guaranteed prin Hy int (endorsed) . 22; 1890 1,000 350,000 4 iM & NIN Y, Boston & Portland|May 1 1930 
Extension M $21,000 p m gua anteed p & | (end) 33| 1890 1,000 693 ,900 4% \M & NWN do do May 1 1930 
balsvu $4,384,000 in treas. Mor pledged tf or oth.issues,&c}. See |text. |Add’lam/ts. owned bly Co. July 1909, |viz.: c$21,000. d $163,00\0. e $7,000. 
f $15, 000. g $424, 000 h $97,000. 1$671,000. j $44, 00 0. k $1'00.000 | n$31,000! r$21° .:00 |s $2, 000 'z$11,.457,'000 PCouponsJ&J; re’g Q J 
In Jan. 1904 the entire stock of the Washington County Ry., 139 miles, | latter at not more than $100,000 poy at not over 80% of cost. Sin 
was purchased, its 34% bonds (see table above) being guar., prin.and int., | fund of 50% of surplus income beginn ng July 1 1910 is to be used to 
by end.; but road Is oper. separately. V. 78, p. 103, 820, 989; V. 79, p 2640. | bonds by lot at 102% a interest until $1,000,000 have been canceled. 


In April 1907 control of Somerset Ry Oakland vag Kineo Station, Me., 
and branch, total, 94 miles, was acquired. V . 84, p. 804, 1183. The Port- 
and & Rumford Falls RR. (which see) was amen over under 999-year lease 
in April 1907. V. 84, p. 868, 931. 


STOCK .—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 


DIVIDENDS.—1884 to July 1903, o* yoarly: Oct. 1903 to July 1907, 
7%; Oct., 1907, to Oct. 1909, 8% yearly (Q.-3 

BON DS. —There are also $81,000 Maine Shore ties 6s assumed, due 1923: 
also $80,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, Interest and sinking fund paid out of rental: And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central interest scrip 
exchangeable for consol. bonds, $8, 192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

In May 1908 $2,119,000 Portland & Cemastens 20-year 44% quar- 
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing 
Nov. 1 1908. V. 86, p. 1285. In 1909 men $2,000,000 4% 5-year deben- 











ture notes dated Apr. 11909. V. 88, p. 686 
EARNINGS.—2 we. { ts ba ie avai Gross, $1,641,604; net, $652,364 
July 1 to Aug. 31 RU ccocnen Gross, 1,519,549; net, 536,724 
ANNUAL REPORT item, - 1908-09 was in V. 89, p. 842. 
Year ending 1909 1908 Year ending 1909 1908. 
June 30— $ y June 30— $ $ 
Gross earnings. _8,337,724 8,514,256 —- ees ae 665,106 655,095 
Net earnings___2,207,518 2,213, Lh Res 00,619 896,780 
Otherincome... 61, "919 63,223 Dividends (8%). 398,152 398,144 
Hire of e uip’ t_. 76,423 109,070 
Net income. -_ 2,269,437 2,276,974|Sinking fund___ 13,440 13,440 
Additions, &c_. 113,733 194,078 
IG, I asi rcv cit tnd ein i onc ach om wih cles ih 01,964 10,366 
—(V. 86, p. 229, 1285; V. 87, p. 675, 932; V. 88, p. 686; 1y 89, p. 842.) 
MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H. 


, to 
ased for 50 years from Sept. 1 1887 to 


Methuen (State Line), 22 4% miles. 
, 1895 a div. of 50% paid from 


Boston & Maine at rental paying 10% div. 
proceeds of C. & M. sult.—(V. 73. p. 1264 
ag GANHATTAN RY. (ELEVATED) .— (See Map Interborouch Rapid Tran 

ae ae all the elevated railroads in boroughs of Manhattan and the 

Bro . N.Y. City, main line and seoneee, 37% miles, double-tracked. with 

24 miles additional third track, sidings, &c ; total track, 118 miles; 3d rall 

electric. V. 70, p. 176, 633; V. 75, p. 733. 

LEASE.—The Interborough Rapid Transit Co. leases the road for 999 

from Nov. 1 1875, Ss apa FP 9 per annum on the stock. V.75,p. 

202, 1302; V, 76, p. 2i2; Vv. 79 ee 456; eo _[eterhosough Rapid Transit 
Co., 'V. 76, Pp. 101. Guaranty, 76, p. 480. 

BON DS.—Consolidated mortgage (trustee, reid Co.) Is limited on 
present mileage to $40,000,000, and provided for prior bonds when due. 
amon beyond $40, 000.000 Ly | be issued for extensions at the rate of 
$300,000 per mile of single and $600.000 per mile of double track. Of 
the bonds $11,712, ag? ae was omemes. (See abstract of ante. - V. 51. p. 
248. and compare V. 353; V. 86, 1467, 1589; V_ 87, R85 

To ad as ae. ting $8, 847,854 had been n paid a bs } to 


abuttin y and other cases were before the cou Taxes in liti- 
ation ett (other than franchise tax), per balance sheet, $19,866. 

. 85, p. 1339 In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,142) 
were pala and -. — 1909 those for 1906 to 1908 ($1,706,403). Vv. 84, 
p. 27 89, p. 

DIVIDENDS.—} °6 "89. "90-96. °97. "98. 7. "00. *. "02. °03. Stnce. 
Since 1888 6 y’tly.4% 4 4 4 7% 7%y'rly 

Year ending June 30 1908. io 906 190 
Gross earnings-------------------- $14, 038, 793 $12,794,720 $13,198,292 
Net over operating expenses-.....-.- 7.739.379 7.372.006 rz ‘651 354 
Other Income. ......-..-.---------- eae + ort ,308 309 952 
Interest. rentals and taxes....-.-.-.. 6,607 3,181,554 3,007.515 
PIVURERES: wcnccwascenpetecanscce ina. 200, 000 (7)3; ‘864 ,000 (7)3:864, oO” 





Surplus after dividends--.----...- $649,885 ane 7~ 1,089, 
. 86, p. 1467, 1589; V. 87, p. 37, 285, 1301; V. 89, p. 42.) $ nat: 


ANILA RY (1906) Ltd.—ORGANIZATION. ey own (per 
Vv. ms e. 1470) practically all the bonds and shares Issued b 
RR. of New Jersey. The latter will bulld Ser 420 miles o 
Island of Luson, Philippine Islands (V 83, 
ent system, 208 miles, operated by the Mantla Ry. (old 
652 miles. Incorpo rated under laws of Great Britain. Speyer & Co. and 
others are curthartng ee enterprise. a was begun in Mar. 1907 

Concession amen May 1909. V. 88, 1313. 

STOCK.—Ordin fa authorized, iz ,000,000; 5% non-cum. prefer 
ence shares, with preference as to principal in case of liquidation, £2,000.000 
all of £10 each. Of ordinary shares, £1,600,730 Is reserved for the new Co 

DEBENTURES.—The “A” and “B” 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
“A*’ debentures are sub to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total issuable on 652 miles, under 
supplemental trust deed of May 1909, £2,000,000 each of “A” and ak 

debentures, of which there are now Issued £1,800 :000 “A’’ and £1,830,000 
2S ** with power, by resolution of the debenture bond and stockholders of 
that dam. tot increase the limit re — of the issues to £2,250,000. V. 86, 
Pp. 337; WN 87, p. 166; V. 88, p. 1 

H. L. Higgins is Pres. and Gen. i of the Am. Co.—(V. 88, p. 1313.) 

MANISTEE & NORTHEASTEBN RR.—Owns from Maniste., Mich., to 
Traverse City, Solon to Provemont, 15 m.; Platte River to Empire 
Jct., 17 m.; other, 34 m.; total, 127m. Stock, $2, got 000; out., $525,766. 

Of the bonds ($1,500,000 authorized), $1,015 are outstanding, 
‘1 yearly from 1912 to 1936 waa “S18, 000 in 1937, the 


plan 
the Manila 
road on the 
1348), and take over the pres- 
Co,}. total to be 


$40,000 mature Jan. 


remaining $485,000 being reserved for extensions and improvements, the 





V. 88, p. 375, 823. Cal. r 1908, gross, $430,252; net after tuxes, $105,- 
809; int. on unfunded debt, 386, 364; betterments and additions, $14, 504 
bal., sur., $4,940. Pres., Edw. Buckley, Manistee, Mich.—(V. 88, p. 823. 4 


MANISTIOUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, northerly to wert on et Duluth So. Shore & "Atlantic, 
40 m. , with branch to McNeil’s, 13 m.; 75, p. 185. Operates car ferries 
between Manistique and Northport and ‘Maentsttaue and [—— on Pere 
Marquette RR. Successor July 1909 to Manistique & Northern. Con- 
trolled by the same interests as the Ann Arbor and will be managed in con- 

unction with that co. V. 81, p. 975; V. 87, p. 97; V. 89, p. 470. Stock, 

250,000. Bonds authorized, $1,300,000 25-year 4% non-cumulative in- 
comes, dated Aug. 1 1909, interest payable yearly if earned; outstanding 
$1,100,000. Year ending ‘June 30 1909, gross, $73,151; net, after taxes, 

2'009:—(V. 87, p. 97; V. 89, p. 411, 470.) 

MANISTEE & GRAND RAPIDS RR.—See page 171. 

MANITOU & PIKE S PEAK RY.—See page 171. 

MARIETTA COLUMBUS & CLEVELAND RR. ee discharged 
Sept. 1909, company resuming possession. V. 89, p. 

MARSHALL & EAST TE\AS RY.—See page ar 

MARYLAND DELAWARE & VIRGINIA RY.—See page 171. 

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to Fork. Pa.,. 
80 miles, with branch, Delta to Peach Bottom, 4 m. Vv. 72, p. 339 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to gp oan tee gg of which $203.000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addl- 
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal guaranteed bonds, V. 82, - 1041, 1102. 


Eyulpment notes Dec. 31 1908, $35,000. Paid on incomes 1901, 3%; since 
to 1908, Inclusive, 4% yearly. 
EARNINGS.—2 mos.,{1909_..--.------.- Gross, $69,069; net, $23,157 


July 1 to Aug. 31. 1908 66,309; = 20,497 


Gross, 
Surplus over c arges in 1908-09, $15,240, against $12, 580 
REPORT.—For year ending Dec. 31 1908, gross, $367,033; net, $103 ,441; 
int. on bonds, &c., $83,765; bal., sur., $19,678. Pres., John Wilson 
Brown.—(V. 86, p. 421; Vv. 88, p. 506.) 


MASON CITY & FT. DODGE RR.—(See Map Ch alg Western.) — 
Owns road from Oelwein, Ia.. to Council Bluffs, 260 m oy: Rareetd. Minn., 
to Clarion, Iowa, 100 miles; branches to Lehigh an nd’ Coalville, Iowa, 
18 miles; trackage, Denver Junction to Waterloo, lows 13 miles; Coun- 
cil Bluffs to South Omaha, 7 miles; total, 399 miles. The Chicago Great 
Western owns the entire outstanding com. stock ($19,205,400 the au- 
thorized $20.000,000) and the non-cum 4% pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road as part of its malin tine to 
Omaha, under a 100-year agreement dated April 1 1:01 and later owey sant 
the M. ©. & Ft.D. receiving 60% of all earnings trom busiress interchan 

Any santa of net earnings after Ps | ae ok of interest ou bonds and — » 
stock ts to be held in trust by C. t payment of future coupons. 
ta surplus on June 30 190 amounted to $1 gil vane In 1905 $12 000 

4% bonds were sold. Compare Chic. Great W mm Ry. and V. 7», p. 
566, 616, 722; V. 77, p. 640; V. 78, p. 1782; V. 80. D p. 2621. 
EARNINGS.—12 mos., ase: ee Gross, $1,919,966; net, $571,472 
ona 1 to June 30. 907-08 Gross, 1:7 796,144; net, 593.756 
rt for year 1906-07 A v 85, p. 1030. In 1907- 08, a $1, im — 
net, ey Cott 352; charges, $640,577; bal., def., $46,225.—( 88, p. 

MASSAWIPPI VALLEY Y.—Province Line to “Lengel, Que, 3 
miles, with branch, 3 m.; trackage to Sherbrooke, Qu 6 hy 

Leased for 999 years from July 1 1870 to the Connecticut Passum 


Rivers RR. Stock. $800.000; par of shares, $100: dividends payable Feb. 
ind Aug. 1. Dividends, former! 5%, 6% since Jan. 1°97. Of the stock 
$400, 000 owned by the Con ass. River ts po a | under its mtge and 


$50.000 Is represented by : Denaecticet Trust & Safe Deposit Co. of Hartford 

5% trust certificates. (See “Supplement” of October 1901.) 
McCLOUD RIVER RR.— Owns from Sissun Cal , to McGavic, 50.6 miles, 

Stock, $1,200,000 Bonds ($1,200, aA oma) Mercantile Trust Co , San 


Francisco. nanan trustee. Vv 85, . 1005. For year iy | nae 30 
1908, gross, $427,089; net, $160,933; s.. taxes, &c., ost o oe th sur.» 
$9,840. Pres. and Gen. Mgr., J. H. Queal; V.-P., D. M. ats tfice, 
James Flood Bidg., San Francisco, Cal.—(V. 8&5, D. 1008)" 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadviile to 
Linesville, Pa., 20.5 miles,and branches 1.2 miles; total,21.7miles Leased 


to June 8 1990 to Pittsburgh Bessemer & Lake Erle RR.; rental, 25% of 
gross earnings Stock, $200.000; par, $50. 

MERIDIAN TERM INAL CO. Owns parsrnaer station at Meridian. Miss, 
opened Sept. 1 1 and used by the bag Ry.. Mobile & Ohlo, New 
Orleans & TM. RR., Alabama & Vicksburg and Alabama Great 
Southern, which own one- fifth each of the capital stock ($100,000 auth 
of which $89,000 Issued Sept. 1908) and guarantee the bonds jointly and 
an by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., 
Ww. elleher.—(V. 85, p. 601, 1402.) 

maxicane CENTRAL RY.—In 1909 sold to Nat. Rys. of Mexico. 

MEXICAN INTERNATIONAL RR.—(See Map, e 93.) —Operates 

e Pass, Tex. (on Southern Pac.), and Ciudad Porfi o Diaz. via Torreon, 
ex. Cent.. to Duran 540 m., with branches, 123 dt ; Reata to Monte- 
rey. 72 m branch to T ahualilo, 43 m.; branch, Durango to Te eponygnes. 
via Santiago Papasqulero, 135 m.; Carbon branch, 4 m.; tot 918 m,. 
June 30 1909, including ae Coal hog Baroteran to Musqulz. 24 m.,, 
leased till May 1 1921. V. 83, rg. under laws of Connecticut. 

In April 1902 control of the road 1318. 786,100 of the stock and all of the 
$4.499.000 income bonds) was taken over by the National RR. of Mexico 
as per plan V. 73, p. 784, the latter being on Jan. 1 1909 merged in the 
National Railways of Mexico. See that company. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
ve —_ om. or ‘ when Wy, Pe aa be pal. When Due 
For pene: column pe gees md &c., see notes 0; r mount Rate here Payable, a 
on irst page of tab Bonds| Value |Outstanding % Payable Whom Dividend 
M ine cen Concl)—Dexter & Newport stock 5% - 36) sees $100 $122,000 5 J & J office, Portl’d|July 1909 24% 
.. eS 6s Li age ge in 1897) + p& iend c* 14) 1897 ,000 175,000 4 M & SN che Boston & Portland|Sept 1 1917 
ous Maine stock 444% rental 999 years. .-._.-.. J an 100 200,000 4% iM & N/Office, Rockland. Me Nov gee 2% 
Wash Co ist M $20,000 gold guar (end) redeem 137| 1904 1,000; 2,500,000 3%eJ & JIN Y, Boston & Portland|Jan 1 1954 
Somerset Ry notes $1 500.0 fy t ae Hg yd & int.... ---| 1907 1,000; 1,500,000 5 J & D do do June 1 1911 
Portland & Rumford Falls a company 
Manchester & Lawrence—Stk 10% rent till’37 B & M ee ae 1 1,000,000; 10 M & N/Manchester and Boston|Nov 1 1909 5% 
Real estate bonds (not mortgage) int gu by B & M.c ---| 1892 1 wee 274,000 4 J & J{|Boston & Me RR, Boston|Jan 1 1922 
Manhattan (Elevate ) Ry, N Stock $60,000, -- ie 100} 60,000,000 7 Q—J |21 Park Row, New York|Oct 11909 1% 
N Y Elev debentures secured by cons m of 18 32) 1886 1,000} 1,000,000 5 M & S/Mercantile it Co, N Y|Mch 1 1916 
Manhattan “Elev cons (now Ist). mtge gold. age kt 37| 1890 |1,000 &c| 39:777.000 4¢ A & O do do Apr . rend 
Manistique & Lake Sup—Inc M 4% n-c $1, 300,000 au eral LOE Di dkeaban 4 100 Mee U to 4 bess ae oe es oe eee Aug 
Manistee Northeast——ist M g due part yly red text c*| 1,000) 1909 |_______- 1,015,000 5¢ |J & JIN Y & Grand Rapids Jan 1912. ‘030 
Manitou & Pike’s Peak Ry—Iist M_ $500,000 ¢-Fc.c 9} 1908 1,000 500,000 5¢ |A & O/}New York and Chicago|Oct 1 1928 
Marietta Mipenty s & Cleve—First M $250 000 bs. - 3K 44) 1890 1,000 250,000 5¢ |\M & NiInterest in default Nov 1 1940 
—ist M $2,000,000 auth gold guar p & | 71| 1905 1,000; 2,000,000 5¢ iF & A/Treasurer’s Office, Phila|Feb 1 1955 
Maryland & Penns lvania—York & Peach Bottom M 40} 1882 50 &c 02,450 5 M & S/First Nat Bk, York, PajApr 1 1932 
First ae 31. 200,000 gold call at 105.-MeBa.c* 80| 1901 1,000 897,000 4 g M & _ S§S/Brown Bros, N Y; & Balt|Mch 1 1951 
Income mortgage $900, 000 4% cum Call at par. MBa 80| 1901 1,000 900,000/4in 1909,A & O do do Apr 1 1951 
Maryland & Pe Ter ist M $200,000 g gu p & | red 110 ---| 1906 1,000 00,000 5¢ \M & N|Alex Brown & Sons, Balt/May 1 1936 
Mason City & Ft Dodge—ist M $12,000,000 g_Ce.c&r 378) 1905 1,000} 12,000,000 4¢ |J & D Blair & Co, New York June 1 1955 
Massa wippi—Stock guar same div as Conn & Pass... unt 100 800,000 6 F & A/Safe Dep & Tr Co, Bost)|Aug 11909 3% 
loud River—First mortgage $1,200,000_.......-. ---| 1907 1,000 1,200.000 5 A. @.. Gawiiistctucsde detains April 1 1937 
Meadville Conneaut Lake & Linesyille—First mtge--- 22) 1891 1,000 200,000 5 J & J|)Merch Nat Bk, Meadv,Pa|July 1 1921 
Meridian Terminal—First mtge $250,0 .§ c*¥&r ..-| 1905 |1,000 &c 250,000 4¢ \M & N/|Standard Trust Co, N Y|May 1 1955 
Mexican Central—See National Rallways of Mexico 
Mex Int—Prior lien £1,200,000 red at par. Un.xc*&r 615) 1897 | £100 &c| 5,850,000 4% 2M & S/Speyer Brothers, London|Sept 1 1947 
First cons M $16,000,000 ‘gold not guar._Mp.xc* &r 880; 1897 | $500 &c 5,500 4g \M & S Office, 25 Broad. St, N Y|Sept 1 1977 
do g. guar stamp subj to call at 95 to Mch 1907. 880) 1897 500 &c| 6,501,000 4 g |M. & § do do Sept 1 1977 
Income 4% bonds (no mortgage) non-cumulative-- ees] cass ‘|cocccces 4,499,000/4 in 1909) Sept 1 |Owned by Nat Rys of Mex|Sept 1 1977 
Mexican Mineral—ist M $500,000 g red 1108 f-...Mo 16) 1899 |....-.. ie b34 0,000 6¢ iF & A/Morton Trust , N Y\Aug 1 1919 
Mex North—First M U S gold, red 105, sf.___.Mo.c* &r 83; 1890 1,000 a7‘8,000 6 ¢ |J & D (Office, 82 Beaver St, N Y/|See text 
Mexican Railway Limited—Ordinary shares- - ------ onal sens COG, 6S SOG did a <4. laos cp sdghecs duane iboes dns fuauc cua 
First preference stock 8% -..........---.-------- aos] Shes £10| £2,554,100|7 3-16 ’09;A & O/Glyn,Mills,Currie&Co,Lo.|Oct 1909, 4% 
Second preference stock ya aps Reged whe aunties Beel sous £10) £1,011,960/15-16 '09)_......_ do do Oct 09, 1,5-16 
ry etual 6% debenture stock. .-..-------.--.---- | ee £10) £2,000,000 6 2s @ 3 do do Perpetual. 
ebens £1,000,000 ody oa ft. beg 1912 s f__.- ---| 1909 £100} £1,000:000 4% \A & O do do Dec 1960 
Mexico North Western—1Ist M d red text........ ---| 1909 £100| £3,000,000 5¢ \M & S\GuarTrCo,NY & Tor |Mch 1 1959 
a Exclusive of $952,000 held we sinking fund. b $1'0,000 \additio nal in sin king fund. 











STOCK.—Authorized $25,000,000; Issued te 4 1909. $20,708,200. 
BONDS.—In 1897 reorganized. pss conso!. 48 $2,497,000 were in Jan. 
1905 reserved for extensions at $10 Sob Gon mile and improvements. The 
total issue of consols Is limited to si8° 00 The guaranty of prin. and 
int. by National RR. of Mexico under nanleanens of June 30 1902 stamped 
on oer _— of the consols a: been —_— th sD the Nat. Rys. Co. of Mex- 
ico. V. 75, p. 185. Prior lien 4s, 151, 1071 Consol. 4s of 
1897 Visted on N Y. wt Exch. Feb. $1898 - y HA application in V.66,p.341. 

Dividend on incomes, 4%, was paid for 1902 to 1 inclusive. 
EARN 11808 sine ial Gross, $1,277,344; net, $595,423 
July 1 to Aug 31. (2 mos.) 1908 ____..Gross, 1,151,503; net, 447,306 


ANNUAL REPORT.—Report for year ending June 30 1909 was in 


“*Chronicle” Nov. 6. 
Fiscal Total rec’ts Net rev. a zee Other Int.on Balance, 
Income. Bonds. Surplus... 
$705 $745,360 $664,615 


Year— (Mez.cur.) (Mez.cur.) (1. r.) 
1908-09__..$6,953,284 $2,822, 538 $1, rite 569 
1907 08..-. 8,281,566 2,631,558 1 "315 794 3,323 ins 564,547 

New York office, 25 Broad Street., (V. 87, p. 1154, 1180. 

ME XICAN NORTHERN RY.—Owns from Begnlons Mexico, a the Mex!- 
can Central Ry.. to Slerra Mojada, 83 miles, all stee! 

STOCK .—Capital stock Is $3,000,000: par of shares, $100; see application 
in full for sting on N. Y. Stock Exchange, V. 64. 

In June 1909 it was arranged to extend the sfos° 000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the sinking fund oe on the 
$952,000 bonds held by the fund to cease; but sink. fund of 5% of gross 
earnings and interest to continue on bonds — uired by the fund after 





Dec. 1 1910. V. 88, p. 1437, 1500. In July 1909 = a majority of the 
bonds had consented to the extension. V. 89, p. 

DIVID’S.— Js’92. °93. °94. °95 to 99. °00. fogs “192. °03. None 
Per cent..164% 6% 6 4 yearly. 5 4% 2 1% since 

REPORT.—For year aa 5 eo 31, U. S. currency: 
Year— 7ross. Other income. Charges. Surplus. 
eet bss th i a $307,590 $186 477 $40. AN $119.7 708 $116,286 
| eae 28,816 210,505 116,040 140,968 


190 
p+ § 83, p. 1344; V. 88, p. 1313, 1437, 1500. ay. 89, p. 104.) 
MEXICAN RY.—See issue of July 1908.—(V.87, p. 1420; V. 88, p. 944.) 


MEXICO NORTH WESTERN RY.—Name changed early in 1909 from 
Mexico Transportation Co. 

Control has been acquired of the Chihuahua & Pacific RR. (through pur- 
chase both of its stock and bonds), extending from Chihuahua to Minaca, 
122 miles, and La Junta to Temosachic, 55 miles, Rio Grande Sierra Madre 
& Pacific (El Paso to Terrazas, 160 miles), El Paso Southern Ry. (terminals 
in El Paso), and the Sierra Madre & Pacific RR. (Temosachic to Madera, 
32 miles), total 370 miles; and it is proposed in the immediate future to con- 
struct extensions from Terrazas to Madera amounting to about 105 miles 
(for which concessions have been granted), which it is expected will be in 
operation A Jan. 11911. One terminal will be at El Paso, Tex., and an- 
other at Chihuahua, at both of which large smeltin 
1909 also acquired timber lands, including those of Sierra Madre Land & 
Lumber Co., in all about 3,000,000 acres, largely covered with pine forests, 
which will be cut and sold. See V. 88, p. 749; V. 89, p. 348, 470. 

Stock, $40,000,000 (par, $100), of ‘which $15, 000, 000 issued Oct. 1909. 

BONDS.—Present limit £5,000. 000, of which £3,000,000 tssued. may 
be increased for extensions, terminals, double- tracking and other special 
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable 
at par March 1 1959 by annual payments, commencing in 10 years, to be 
applied in annual drawings at par or by purchase at or below par, or as a 

whole at 105. V. 88, p. 749. Coupons are payable at the Bank of Scot- 
land —— Guaranty Trust Co., New York, and Bank of Commerce, 


OFFICERS. —Pres., F. S. Pearson, 25 Broad St., N. V.-Ps., E. D. 
Kenna and Walter Gow, 27 Pine St. Y.; E. C. Creel, Chinwatua, ear: “— 
Gen. Mer., H. C. Freel, Chihuahua, Mex. —(Vv. 89, p. 847.) 


MICHIGAN, CN AL RR.—(See na, 3 New York Central & Hudson 
River.)—-LIN AD.—Main line— Kensin to Detroit, 270 m. 
and Windsor A Sten Bridge (Canada ge ern), 226 m.; total main 
Hne 496 miles. Branches owned and leased, 1,236 m.; : trackage (In. Cent.) 
into Chicago under perpetual lease. 14 m.; total, Jan. 1 1909, 1,746 miles. 
There are 541 m. of second track and 1.23 m. of side tracks. 

In December 1907 the Chicago Kalamazoo & Saginaw Railway, Pavilion 
to Woodbury, Mich., 55 miles, was acquired In the Interest of the company 
but will be operated independently. V. 84, p. 50. 

The third-rail electric tunnel road under the Detroit River from Windsor, 
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River 
Tunnel Co., which is to be opened for traffic about Jan. 1910, leased for 
999 years from Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82, 


D- 1388; V. 84, p. 339, 1052. 

CONTRO The N. Y. & Hud. River RR. Co. in April 1898 
ave $115 In Its 34% 100- -year gold bonds for $100 stock, and so holds 
16,814,300 of the $18,738,000 stock issued. 

87-89. '90. "91. °'92-94. °95-06. 


DIVID'S. f’84. "85-86. 
Per cent...| 3 nil. 4 yriy. 5 5 5% yriy. 4 yriy. 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S. 
being operated by that company. The $1,740, 000 3s of 1901 are a ist 
mtge. on i Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061; 
V. 76, p. 1027). Of the $18, 000,000 3s of 1902, $10,000,000 were sold 
to retire first 58 and 7s, $4,000, 000 additional being sold; 35 ,000,000 re- 
served for additions, &c. 4 728; 76, p. 102; Bo p. 1229. 
First 4s on Joliet & Northern Sodiene, see Vv, 84, p. 1367, 

Toledo Ca So. & Det. guar. 4s of 1906, see V.'8 mH 930: y 8b, 406. 

The Detroit River Tunnel bonds, authorized issue $15, 000,000 (see cove) . 
bearing int. at not exceeding 5%, will be guaranteed. 82, p. 868, 1156. 

In of w 1909 an issue of $25,000,000 4% 20-year debentures was author- 
ized, of which ee, 000,000 sold to provide for advances to Detroit River 
Tunnel Co., part of remainder to retire the $30. 000,000 5% notes due Feb. 1 


works exist. In Aug. 


07. °08.1909. 
6 &.. <§ 





1910. A new divisional mtge. for $4,500,0 0 has been authorized on the 
Grand River Valley RR., of which $1, 500, 800 is issuable to retire the ist 6s 


due Sept. 1 1909, $1,500,000 for double-tracking, &c., and — for 
future requirements. 88, p. 945, 1002, 1061, 1254; v. 89, p. 

Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 5% car trusts of 1907,the company’s met s hs ee leased 
being $3,906,382. V. 85, D. 1402; V. 86, p. 168; V. . 761. 


EARNINGS.—8 mos., see Gross, $17, mig an net, $5,296,189 
Jan. 1 to Aug. 31. (1908____.-- Gross, 15,416,587: net, 4,553,964 
For 6 mos. ending June 30 1909, net, $3,685,035, against $3,234,751 in 
1908; total net income (incl. $452,353 ‘‘other’’), $3,532,861; charges, $2,- 
ssh sie. improvements, $236,412; dividends (3%), $562,140; bal., sur., 
ANNUAL ead ph Sg for _, re aia ~~ = ~ 88, p. 742,767. 
Year ending Dec. 31— 1905. 
Fate ph, tone We $24. 318: 1488 $28. 347, [110 $26. 278, 588 $3. 283 ,868 


Gross earnings 








Operating expenses._... 19,005,352 23,131,751 21,730,264 8,865,91 16 

Net earnings _....... $5,913,136 $5,415,359 $4,545,324 $4,417,952 
Net, incl. other income. $6,568,641 $6,117,878 $4,947,328 $4,733,764 
Rentals paid --........ 510,310 568 ,200 566,310 »202 
Interest on debt__..._- 2,268,938 2,098,230 2,073,850 2,015,320 
RE RR ae seers ae 4 76 1,001,741 962,002 
Interest on loans, &c... 1,056,5 713,307 317,59 221,785 
Dividends. -......... (6%)1,124 380 (8) 1.499. 040 (5)936,900 (4)749,500 

SUTUNUS. sacndeoninie $502,840 $230,325 8 $223,934 


$50,92 
Pres., Wm. H. Brown, N. Y.—(v. 88, p. 1254; V. 89, p. 470, 529.) 


a DOLETOWwN UNIONVILLE & WATER GAP RR.—(See Map Erte 
R. Co.) —Owns from Middletown, N. Y., to Unionville, N ig 13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock, by N . Susq. & 
West., which ys int.on bonds. In year ending June 30 1909, gross, $70,- 
827; net, incl. other inc. -, $11,256; int., taxes, &c., $40, 630: bal., def., 
$29,374 es 64, p. 664.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Gienn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jct., Ark., to Ft. 
Smith, 16 m., and 2 VD to Arkansas City, aa 9 miles; total oper- 
ated. 324 miles. See V. 78, 702, 1109; V. 80, 2345. 

The Cherokee Construction ‘Co. with $3,500, 000 stock, owns nearl 
the stock. V. 85, p. 1462; 86, p. 1160; V. 81, - 1610. Stock autho 
$9,000,000; outstanding fuse "30 1904, $8, 01 ,000 par of shares, $50. * 
Bonds are ‘subject to call at 107% to and fstadeer "yan. 1 1910. Equip- 
ment trusts June 30 1909, $1,400,000. 

EARNINGS.—2 mos., 1909 $209,867; net, $56,641 

July 1 to Aug. 31. 1908 148,136; net, 17,027 

Report for year ending June 30 1909 in V. 89, p. 990, showed: Gross, 

$997,655; net, $81,326; ed income, $4, 804; interest, taxes, &c., wt - 
Franklin Bank 


240; improvements, $201, 358; balance, deficit, $472,469. Pres., 
E. ‘Ingersoll; Sec. and Treas., H. E. Yarnall. Office, 
Building, Philadelphia.—(V. 86, p. 1160; V. 89, p. 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. 

BroadMountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34. ? 
miles. Leased in Teer fer 999 years to Phila. & Reading RR.; lease as 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE MILL& SCHUYLKILL HAVEN RR. —From Schuylkill Haven -- 
Ashland and Enterprise Jct., 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86m 
In 1897 rental reduced to 6% on stock under new lease for 999 from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 24% is paid in Jan. and 3% 
in July, 4% being deducted for taxes. —(V. 63, p. 1011.) 


MINERAL RANGE RR -—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to Mohawk, 21 m.; branches, 31 m.; South Ran extension, Ke- 
weenaw Bay te) Michigan Mine, 39 m., e Suaeee Dec. 24 1900; trackage, 7 m.; 
Mohawk R rates 17 m.; total, 129 miles, all standard gau . = 
June 1 1901 the Hancock & Calumet 1 “ETS 4 Bees (V. 73, p. bey iy In 
year 1895 paid dividends 104%; in 897, 7%: 1898 +4 pd 
vone since. Auth. stock, $1,200 000; Fame $1, 685, 000; par, $1 
BON DS.—Consols for $1,000 are reserved tor $3,000 old bonds. Of the 


$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on June ad 1909 


owned the remaining $254, 000 (which are 4s) and the $1,000,000 gen. mtge. 
4s, both of which it guar. as to int. , Dp. 554. See V.'73 D. + 556 616; 
V. 73, p. 785. Of tonnage in 1908- 09° 88% was ores and mining products. 
Loans aad bills payable June 30 1909, $231,250. 
er pone NGS.— or 2 months ending Aug. 31: 
Roath Gross. Net. Other Inc. Charges. Balance. 
1909 BS Rep ae $149,966 $26,723 $37 $26,394 def. $366 
pS Re BRE ge 46,20 29,272 22 25,588 def. 3,706 


REPORT.—For year 1908-9, gross, $826,375; net, $125, 342; other in- 
come, $3,049; taxes, $39, wo ‘int., $93 ,449; other deductions, $39,421; 
def., $44,412 —(V. 73, p. 785.) 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
ae ae to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
215 miles; Kalo Branch, 1 m.; Lake Park Branch, 1% m.; Win- 
pest »Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne- 
apolis to St. Paul out St. — & North. Pac. RR., 10 m.; from Spencer to 
Ruthven “4 Ch. & St. P., 12% m.; from Tara ‘to Fort Dod over Til. 
Cent., 6 m.; leases Tes OF lee "& Fort Dodge RR., Des Moines to Fort D Dodge 
and Tara to Ruthven 138 4 m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, » 114 m., and Conde to Le Beau, S. D., 115 m.; 
total operated June 30 ro08" 1,027 miles. Also leases to B. GC. R. & N. 13 m. 


HISTORY .—A reorganization in Oct. ere per plan in V. 59, p. 371. 
Persons identified with Minn. & St. L. control the Iowa Central Ry 
the Ches. & Ohio, aiso Toledo St. Louis & Western, which in Sept. 19 7 
acquired control of the Chicago & Alton and have a large interest in the 
Missouri Kansas & Texas. Des Moines & Ft. pete RR., control On 
in 1904, is leased for 30 years from Jan. 1 1905 78, D. 2335; V. 79, D. 

269, 1704; V. 81, p. 1430. 


STOCK .—After 5% on each, preferred and common share pro rata. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
; a ae Ses Pee Amount Rate When Where Payable, and by “Tdeten” 
explanation lumn headings, &c., see notes 0 ‘ar ° 
see aK, page of fables. y Rood Bonds| Value | Outstanding % Payable | Whom Dividend 
Michigan ONO, on beck. ck eweckee a BE er $100|c$18738.000/6 in 1909/3 & J Grand Cent Station, N Y|July 29 19093% 
t mortgage $18 N00 OOO Bsds cciaidiicee G.ct&r| 270) 1902 $1, ooeee $14, rt os 000 3% eM & N Regat GCS; cp at G Tr/May 1 1952 
M ¢ Michigan Air Line first mortgage------ Un.c&r| 115] 1890 |1,000 &c| 2,600.00 4 |J & JRegatGOS;cpat UTr\Jan 11940 
MC Ist M on Detrolt & ist mi Oley “$4, 5000 oOo Un.o 152) 1881 1,00 ° 4'000; ‘000 { 5 M & S$Union Trust N_ Y|Mch 1 1931 
do do bonds without coupons- ----- 152) 1881 1,000 &c 5 Q—M \Grand Cent Station, N Y Moh 1 1931 
“ g new M on Gr Riv Val, $4,500,000, Pold text. 84) 1909 |.-...... See text. 4S leben cengleneausesiecosboosresen 1959 
C first mortgage on Kalamazoo & S Haven_Unr 39} 1889 {1,000 &c 700,000 5 M & N Grand Cent Station. N Y|Nov 1 1939 
Mish Cent ist M on Jack Lans & Saginaw gold.c*&r 350; 1901 1,000; 1,728,000 3% e¢\M & SRegat GCS; cp at G Tr\Sept 1 1951 
MC 1st M on Jollet & Nor Indiana $3, r.¥% 000 gold 45; 1007 j..ccssae 1,500,000 4¢ iJ &J 10 Guaranty Trust Co, N Y\July 10 1957 
Car trusts (reg part certs) guar Amer C & F_-SSt «--| 1904 |---.---- 1,096,200 456 Ch: Ql. ida dtiicsicodcsiccsoen cs To June 1 1910 
Notes $10, nt) 6,000 old,to paid when due. oar ..-| 1907 |1,000 &c sf 000, gee 5 F & A’Grand Cent Station, N Y|Feb 1 1910 
Debentures, $25, 000, 00 auth, eR G.xc &r* -.--| 1909 {1,000 &c| 7, 634,00 4¢ A & ON k Apr 1 1929 
Jack Lans & Sag stock 314% yearly guar by end-- cael ‘eens 100; 2,000,000 3% iM®& § do do Sept 11909 1 
Grand River Valley stock rental in perpetulty- --- 84) cuss 100 491,200 5 J & J Jackson, Mich July 1909 2% 
Bay City & Battle Cr ist Mg guar p 4 iend..-Mp. of 18) 1889 1,000 250,00 3¢ |J & D Union Trust Co, N Y/)|Dec 1 1989 
BRAY Cr & Sturgis ist M g guar p & | end--Mp.c 41; 1889 1,000 421,000 3¢ WJ & DI do do Dec 1 1989 
TolCanSo & Det1stM$4,500,000 g gt peivend) Rar 59; 1906 /1, 000 &c} 3,100,000 4¢ |J & J,Grand Cent Station, N Y\Jan 1 1956 
Detroit River Tunnel ist M $15, 000 guar....G wae) 2008 foc nnckinn "0G GPT iin d ce nate dp tk bike dae ode k Ghd trknlebiaan wake 
Middletown Union & Water Gap—ist M ext in '86_ 24 13) 1866 100 &c 150,000 5¢ |\M & NIN Y Susq & West, N Y|Nov 1 1911 
cond mortgage int — = in 1896 (see text) - now! Been 500 &c 250,000 5 J & D do do June 1 1910 
Midland Valley—ist M m g red (text) GP. 293; 1904 1,000; 5,980,000 5¢ J & J Office, Philadelphia Jan 1 1954 
Mill Creek & Mine Hill laclantion & RR—Stock---- bss] +se0 2 323,375; 10 J & J|Philadelphia July 1909 5% 
Milwaukee Lake Shore estern—See Chicago & No|rth Wiestern 
Milwaukee & Northern—See Chicago Milwaukee & St | Paul 
Mine Hill & Schu ikill Haven—Stock (6% rental) .-- 90 '22<6 50; 4,210,200) 5% J & J\Office, 119 S 4th St, Phila|July 15 1909 3 
Mineral Rang nsol mtge (text) gold red at 105-.-c 16) 1891 0 & 593,000\4g¢ &5¢\J & J\44 Wall St, New YorkiJan 1 1931 
General mortgage Interest guar by Canadian Pac_F 73| 1901 100,000; 1,000,000 4¢ J & 4J/All owned by Canadian P|Jan ; red 
Hancock & Cal cons eee red at 105 assumed. 32| 1891 1,000 "325 5,000 5¢ J & J\44 W » New York/Jan 31 
Migncapetis & St Louis—Common stock-.-.....- i <n} Sane 100| ¢6,000,000|See text\J & J\Office, 25 Broad St |Jan 15 1904 2% 
Preferred stock (V 70, p 1150) 5% non-cum-_.__Ce ee a 100; f4, 000, 000|\5in 19093 & J do do July 15 19092% 
First M Merriam Junction to Albert Lea, gold. F.c* 81| 1877 500 &c 95 0.000 7¢Ww & D do do June 1 1927 
Mortgage on Southw Ext gold ($12,000 p m) -.Ce.c* 53| 1880 1,000 636,000 7¢ Ww & D do do Dec 11910 
Pacific extension first mortgage gold---.--._- c* 92) 1881 ,000| 1,382,000 6g A & O do do Apr 11921 
First consol M $5,282, "000 g (V.59,p.1145)_ Ce.c* ar .--| 1894 1,000) 5,282,000 5¢ M & N do do Nov 1 1934 
First & ref M $25, 000, 000 gold ($18,000 p m) _.._Ce 632) 1899 ,000; 11,870,000 4¢ Mé& S§S do do Mch 1 1949 
Gold notes $5,000 ,000 sec by coll red par since’08 _Ce non) SO00 Jacckeeghen 5,000,000 5¢ iF & A do do Feb 11911 
Minn Dak & P ist M $50,000,000 ¢ red 105_Ce.c* &r ---| 1906 1,000 text 4¢ WF G&A do do Feb 1 1956 
Car tr ser A g due $60,000, y’ly(V 88,p.1373) .PeP.c* woo] 1000 1. ctnedued 600,000 5g |A & O/}Penn Co for Ins, &c, Phil/To Apr 11919 
c Of which $16,814,300 held by N YC & H R'RRICo 
DIVIDENDS.— '97. '98. "99. 00. '01. ’02. '03. '04. 05 to "08. 1909. Chic, putt, 2 Ouiewt, Great North., Chic. Gt. West., Minn. St. Paul & 
Preferred ........ 3 3%4% 5 5 5 5 _+# 5 = 5S yearily. 5 Sault Ste. Marie and Chic. Rock Island & Pacific 
Common..._... %)j)——None— 1% 4 5 5 2% 0 ee Additional bonds can be issued for and improvements as re- 


BONDS, &c.—Bonds issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those _ were assumed 
by Burl. Cedar ‘Rap. & North. (now Ch. Rock I. & Pac 

oi 145) to yr 155,000, 


The ref.mtge.of 1899 limits the 1st consols.(V.59, 

First refunding untae. of 1899 is for $25,000,000, of which $8,530 0 re- 
served to retire underlying bonds and $4,600, 600 for future extensions, im- 
provements, &c., under severe restrict ons. The mtge. is a first lien on 283 
miles of road, &e., and a blanket lien on rest of Bode es and is further se- 
cured by deposit of $2,530, » ap Des Moines & te com. stock. V. 68 
p. 187, 332; V. 79, 3 < 2147; V. 80, p. 2220; - 1420; V. 88, p. 295, 
452, 506. See V. 6 . $3. 

The $5,000,000 5% ae of 1906 are secured oe the $6,250,000 Minn. 
Dakota & Pacific 1st omg 4s and the latters’ entire stock. V. 82, p. 392, 
692, 1102; 83, 1114. 

The $8,072,000 a Moines & Ft. Mak HM 4% bonds dated Jan. 1 1905 
are guaranteed, principal and interest. 79, p. 1704, 2696. 

EARNINGS.—2 mos., {i383 Gross, $742,489: net, $244,082 


July 1 to Aug. 31. BOO e ccs Gross, 653,797; net, 208,477 

ANNUAL REPORT.—Annual meeting first Tuesday in October. Re- 
port for 1907-08 was in V. 87, p. 1157. Comparison inaccurate. 

Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
Average miles operated_ 1,028 1,005 798 799 
Gross earnings _..._._- 2,988,441 $3,826,516 $3,873,668 $3,726,665 
Net over taxes....... $1,182 ‘874 $1,010,171 $1,316,537 $1,417,468 
Other income ._....... 215,215 0,965 292, ° 

Total net income -__- 31, 398,089 $1,311,136 $1,609,480 $1,677,200 
Interest paid___._____- $1,213, "388 $1,107, 677 $1,105,388 $1,095,932 
OS EP eee | f 67,782 66,257 66, 
Net earns. D.M. & Ft.D. 281,660 | 1/965 100,909 98,716 
Miscellaneous ____-___- 24,732 _ Bere oa 
Div. on pref. stock (5%) 200,000 200, 000 200,000 200,000 


Balance for year_-_-_-_def. $296,959 def.$91, ate sur. $114,434 sur.$216,030 


ee —Pres., Edwin Hawley, N. Y.; P., 
A. C. Doan, N. Y.; Treas. .. F. H. Davis, 25 Broad Ge. A 
Directors.—E. Hawley y, H. E. Huntington, F. E. F. H. 
Frank Trumbull, by ag a P. Shonts, New York; L. C. Weir, N. Y.; 
Day, Minneapolis; F P. Frazier, Chicago, Ill.—(V. 88, p. 1373, 1500.) 


MINNEAPOLIS ST. PAUL * SAULT STE. MARIE RY.—Owns main 
line from Sault S rie, -» via Minneapolis to Po: » North Dakota, 
at the Starmattamat boundary 7 ak there connecting with the Canadian Pac. 
1,039 miles: branches, Hankinson, N. » to on, 292 m.; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D.. 
296 miles: Wishek, N. vss to Pollock, 70 m.; other branches, 399 m.; spurs, 
16 m.; total Jul 1909, %76 miles; also trackage to Minneapolis, St. Paul 
(being replaced by line ai Vv. 83, p. 38) and Sault Ste. arie, 19 miles. 

Extension from main line near Brooten, Minn., northeast to Duluth, 189 
miles, not included above, was ccespioted July 1909. Contract for ex- 
tension from Moose Lake, Minn., to Plummer, Minn., 200 m., was under 

construction in Oct. 1909. 


HISTORY.—A consolidation in 1888 of Minn, Sanis Ste. Marie & Atl., 
Minn. & Pac., &c. V. 46, p. 538, 609; V. 77, p. 

In 1909 51% % of Wisconsin’ Cent. com. stock was pe affording a 
Chicago connection, the road being leased for 99 years from April 1 1909, 
$10,784,500 leased line ctfs. being issued (to Oct. 1909), secured by the Wis. 
Cent. pref. stock, on which 4% divs. are paid. V. 88, p. 232, 564, 686. 


STOCK.—Canadian Pacific in Oct. 1909 owned $11,928,700 common 
and $5,964,400 preferred. Preferred stock has a prior right’ to "7% (non- 
cumulative); then common to 7%; then share pro rata. mm; * 549. 
Stockholders in April 1909 subscribed for $2,016,000 . and $4, O32, 000 





com. stock at par, sexe 20% on subscription and 20% each June 4, 
Tuly 15. Aug 31 and Oct 15 1909, increasing the amount outstanding to 
Spe, 416,000 pref. and $20, fa ag com. stock. V. 88, p. 749, 823; V. 85, 
p. 160, 722, 793, 1646; V. 87, p. 677 

DIVIDENDS,.— 1903. 1904. 1905. 1908. ager. 1908. 1909. 
Preferred (per cent)-} 7 7 7 
Common (per cent).J) 2 i H i i 6 6 


BON DS.—Can. Pac. guarantees by endorsement 4% a. on all the bonds 
assenting to a reduction of int. to 4%. (See V. 50, p. ; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically all Bas issues assented. 
Abstract of Mfinneapolis Sault Ste. Marie & Atlantic mtge. in V. 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,- 
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, 820; V. 79, p. 
1332; V. 80, p. 651; V. 87, p. 1011, 1664; V. 89, p. 779. re to second 4s, 


see V. 68, p. 669, 771, 977; V. 71, p. 845; Vv. 85, p. 1646. 
LATEST EARNINGS. 53. }e0s es Gross, $2,348,626; net, $896,968 
2 mos., July 1 to Aug. 31./1908_____- Gross, 1,911,469; net, 624,324 


REPORT.—Report for year ending June 30 1909 was in V. 89, p. 775. 


Year — Gross. Net Inc. Int.&Rentals. Improv’ts. Bal., Sur. 
1908-09____- $12,339,755 $4,994,788 $2,461,143 $350,000 $2, 183, 645 
1907-08____- 11,193,720 4,368,176 2,367,306 350,000 1,650,870 


Net income in ‘1908-09 includes $35,593 and in 1907-08 "$530, 576 profits 
from the sale of real estate. From surplus as above were paid dividends as 
follows: 7% on pref., $588,000 in 1908-09 and $488,744 in 1907-08, and in 
1908-09 on common, 6% ($1,008,000), against 5% ($693,015) in 1907- 08, 
leaving surplus of $587,645 in 1908-09, against $469,111. —(V. 89, p. 775, 
779, 993.) 

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic Mil. & St. Paul at Merriam Park to Fred- 
oy S (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 


Property: 
quired. Principal only is payable in t 
Trust Co., St. Paul, Minn.—(V. 66, p. f238: V. 67, 


MISSISSIPPI ARKANSAS 'S & WESTERN RY. sayetinee from a point in 


» Ste)” Northwestern 
956.) 


Drew County, Ark., , on the Mississippi River in Chicot 
County. Ark., 22 nee. “to autho » $220,000 Ry Jy my June 30 
5,389. A. P. w, - and Gen. 


Mer. > Grom & $2 
Cook, Little Rock, Ark.—(V. 75, D. yt te 
MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 


Hattiesb i 164 miles, including the former Natchez & 
Eastern, atchez, Miss., to Brookhaven, PS miles, taken over by consoli- 
dation in June 1909. Extension pro Gulf of Mexico. tock au- 

er ‘900 Dividends of 


thorized, $5,000,000; outstanding Puly 1 1909 
ay ® yearly d to Oct. 1 reat ae since to 


july'19 


st uM bonds dated J uly 1 1909, limi A $10, 000,000, are issu 
able at $25,000 a4 m.; they are subject to call by lot at 110° for yearly sinking 
fund of $300 p. m. of road cove Baw. egy | =, . Lag ; ae as an entire 
issue at same erie. They are guaranteed »p. &1., by U. S. Lumber Co 
V. 88, p. 1561. 
EARNINGS.—2 31 "(isos i eilicaieine a Gross, $117,008; net, $40,992 
July 1 to Aug. 31. Tip endian Gross, 93,154; met, 27,954 


Year ending June 30 1909 (June estimated, 80 of the 164 miles being only 

y operated), gross. $698,383; net, $273, 872; betterments, $2,050; taxes, 
13,573; net for ‘interest : ‘ 258, 249: annual interest ‘charge on $4,- 

Het 000 bonds is $205 ear ending June 30 1908 (84 miles), gross, 

010; net, $172, 130; F alie income, $67. 785; betterments, ber oe taxes, 

sig. 509; bal. for int. 8220, 739. Ri ag f terest c 00,000 new 
bonds will be $205,0 Pres., eck; Treas., John - ; Sec., 

G. F. Royce. Ottice, Scranton, Pa.—(V. 86, p. 1101, 1344; Vv: aa. 1561. j 


MISSOURI & ILLINOIS > BRIDGE & eee bridge 2,100 feet 
Mississ Alt of road. Owned 


long across the River - 
by 10 e% a. 14 proprietary roads of Base Terminal RR. pee n of St 
Louis, Cleve ne Chic. & St. L., Louisville & yy Se _ Iron 
Mtn. & bP gg Balt. & Ohio “alissourt Pac. -» Wabash, c. Rock Island & 
Pac., St. L. & San Kan. & Tex. sad te, L. Vandana & tee 
Haute (Penn. RR. system). Tncorporated in aus. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year eudioe June 30 1908, gross, 
$142,247; net after taxes, $110,038; bond interest, #1 $61,940; oa. aa $48,- 
& 1906-07, gross, $167, 751; net, $112,019 Pres., ry Miller 
Treas.. F Ys . HA. oe . W.F. Bender, Lincoln Trust Bide mst. Louis 
ver » D- 

MISSOURTTKANSAS & TEXAS RY.—(See Map.)—Operatesa line with 
northern terminal it. Lou nsas City, Junction City and Hannibal, 
Mo., extending nb Be across the indian Tieeritory and the Texas cotton 
belt to tidewater at ge eae on the Gulf of Mexico, and to San Antonio. 











Tex., and Shreveport, “ > 3 branches. (*See this company.) 
Road Owned— les. Operated—Not Owned— Miles 
Missouri Kan. & Tex. Ry Wichita Falls Ry_...._.___-. *18 
St. Louis to Red River. ‘Tex. 629/| Denison Bonham & N. 0. RR. *%24 
Hannibal to Franklin Jct__.. 104|Dal. Cleb. & Southwestern__.. *10 
Branches to Paola and Par- Dewey, I. T., to Bartlesville--_-_ 4 
sons, Kan.; Gea, City Austin, Tex., terminals_.__. 2 

and Guthrie, O . T.,andWy- Operated Jointly— 

bark and Aims, Okla., &c. 921/St. Louis to Texas Junction... 24 
Mo. Kan & T. Ry. 0 Texas— Kansas City to Paola________- 43 
Red River to Houston, Tex.. 548] Whitesboro to Ft. Worth_____-_ 71 
Deni on to Henrietta... ._. 112|Iola to Piqua, Kansas._..___.- 7 
Other branches.......... . 476,Galveston Houston & Hend... °50 
Austin to San Marcos__....--- 29 
Foetal Owe... 6. Sloe e ss 2,790| Total operated Jyly 1 1909.-3,072 


ORGANIZATION, &c. ig wow in 1890 without foreclosure, V.49,p.719. 
In Oct. 1909 a large interest had been acquired wT Edwin Hawley, B. F 
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993 

LAND GRANT.—Land grant in former Indian tee (now Okla- 


homa), 3,110,400 acres, subject . Indian title. See V. ys 903, 1281; 
Vv. 81, p. 668, 1042; compare V. 6 o De Bae V. Hae v7 Soe p. 1155; 
V. 77, p. 2339; V. 82, p. 1102; V. $4, p. 508, 1248; 85 


STOCK.—Common increased in 1904 by $7,200, ooo. ig $62,300, 300 
preferred is $13,000,000 4% non-cumulative. Par of shares, $100 


DIVIDENDS.—On pref., 1906 to Nov. 1909, 4% yearly (M. & N.). 


BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, p, 
495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex. oe 
941 m. (except 71 m. of trackage) sand sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman got pe & So., 
see below. These mtges. also cover the right to the land gr: 

Missouri Kansas & Eastern bonds were assumed in Tens | i898, (V. 63, 

30.) $4,666,000 St. Louis div. 1st refg. bonds er’ “4 — 
Of both issues; balance for ext. and impts. ae 72, o p- 1034; 608 

The Sherman Shreveport & Southern mortga: or $6, bb0. 600 at $20, 600 
ee mile; issued, $3,689,000, of which $2, 000.0 000 pledged under M. & 

mtge. of 1890. ‘The bonds, formerly guaranteed, were assumed upon 
consolidation in May 1901. Vv. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 

4 $20,000 ia mile, guaranteed, pgs been assumed. V 74, p. 1038; 
- 75, p. 185, 733; V. 77, p. 252; V. 8: 48; V. 79, Pp: 968. 

vor the ist and refunding 4s of 1904 Ss 000, 000 authorized issue), $12,- 
37,000 is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,971,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
tien on 558 miles of road and on the first mtge. bonds of Denison & Washita 
Valley Ry., 37 miles, and a first lien on terminals and equipment of esti- 





. 956. Stock, $70,000, — ually owned by Chic. Milw. & St. Paul, Nor, 
maha, Minn. & St. Louis, Wisconsin Cent.. 


Pac, “Chic. St. jPauljMinn. & 





mated value of $24,380,000. V. 79, p. 968, 1281, 1332; 80, p. 222 
712; V. 81, p. 613; V. 82, p. 987, 1497; . 86, p. 1101; V 88, P 158, 295. 
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RAILROADS INTEREST OR DIVIDENDS. B Prinet 
head a t Par | Amount Rate When | Where Payable, and by Pesiocks Last 
For nation m Ss, +» See notes 7) ‘ar mou »@ 
anmeanatinn of gape hapten, a+ Rona | Bonds| Value \Oustanding| % | Payable. hom. Divtdena 
rie— ,000,000- et 100) $20,832,000|/6 In 1909;|A & O/Minn office; checks mail’d|Oct 16 1909 3 
Mign % Paul & 5 Ste pg Aaa Se Fy 7 gat Mile ieee 100| 10:416,000|7 In 1909|A & O do do Oct 16 1909 334 
Wisconsin Central leased line ctfs $12,500,000 auth ‘onl sons 100; 10,784,500 4 BB Of caccncnnccccssngucanas pr 1 2008 
Minn Sault Ste Marie & Atlantic ist M gold.-Ce.c* 495| 1886 1,000} 8,204,000 4 if J & J/Bank of Montreal, N Y\Jan 1 1926 
Minneapolis & Pacific first mortgage..-..-.-..- .c* 286| 1886 1,000 00, 45) J & J do do Jan 1 1936 
Cons mortgage gold int guar (end) see text-..Ce.c*| 2,470) 1888 1,000} 45,891,000 4¢ J & J do do July 1 1938 
Second mortgage $5,000,000 gold int guaranteed.Ce| 2,470) 1899 1,000} 3,500,000 4¢ J & J do do Jan 11949 
Car trusts June 30 1909, due $96,000 semi-annually_| ---/|------ 1,000; 1,551,000 5 JT & J do OS. «  lineeawtnbine ares 
innesota Transfer—First mtge ($914,000 are 4s).--c| -. | 1886 1,000 ,818,000; 4&5 |F & Aj/ist Nat Bk,St Paul,Minn/Aug 1 1916 
Misclseinei Arkansas & Western—First mtge gold. AC 22} 1902 1,000 20,000 5¢ |S & J\Amer Tr & Sav Bk, ChiciJan 1 1922 
iss Cent—ist M $10,000,000 red (text). $xc* 164} 1909 | 500 &c| 4,100,000 5¢ |J & J|Harvey Fisk & Sons, N Y|July 1 1949 
Ili Br& Belt—St O M& St LB ist Mredg.SSt.c*| -.-| 1901 |  1,000| 758,500) 4¢ |J & J|_-------..-------.---- Jan 11951 
Consolidated mortgage $2,000,000 authorized gold- ---| 1904 1,000 790,000 4¢ \J & J/St Louis Union Trust Co\Jan 1 1951 
Missouri Kansas & Texes-—Common stock abakecuity pea] sous 100| 63,300,300) .-....--|..----.- |... ---------- 22 - == =| we 
Preferred stock 4% non-cumulative-.-.--...----.- sen) eo<e 100} 13,000,000\4 In 1909|M & WN )New Yor Nov 10 1909 2% 
US MNO Bs noon c cantccnccsdsnesuon Ce} 1,601; 1890 500 &c; 40,000,000 4¢ |J & D/Office, 49 Wali St, N Y|Junei 1990 
Second mortgage gold_---....---.------.----- Me} 1,601} 1890 500 &c| 20,000,000 4g FF & A do do June 1 1990 
First extension mortgage gold OB Et SOS. ---Sae, 164) 1894 1,000; 3,254,000 5¢ M & N do do Nov 1 1944 
St Louis Division first refunding mortgage- ---F.c* - -| 1901 1,000} 1,923,000 4g¢ A & O do do Apr 1 2001 
Missour! Kansas & Eastern ist M gold assumed-_-.Ce 162| 1892 1,000; 4,000,000 5¢ A & O do do Apr 1 1942 
Second mortgage guaranteed, being retired _.-.-- 162) 1892 1,000 59,0 5¢ A & O do do Apr 1 1942 
Sh Sh & So ist M ($20,000 p m) gold assumed -Ce.c* 202) 1893 1,000; 1,689,000 5¢ J & D do do June 1 1943 
Kansas City & Pacific 1st ir gold assumed... -.Cec* 130} 1890 1,000} 2,500,000 4¢ F & A do do Aug 1 1990 
MK & Okla 1st M $5,468,000 gold assumed--.-Ce.c* 277| 1902 1,000 ,468 ,000 5¢ M & N do do May 1 1942 
Texas & Okla 1st M $2,347,000 gold assumed -_Ce.c* 117} 1903 1,000} 2,347,000 5¢ iM & § do do Sept 1 1943 
First and rete | M $40,000,000 gold (see text) _F 595) 1904 1,000} 9,992,000 4¢ M & § do do Sept 1 2004 
General mtge $20,000,000 gold sink’g fund red N.c*| 3,043) 1906 1,000} 13,170,000 4%eJ & J do do Jan 1 1936 
S W C & Imp ist M assumed sink fund callat125-F) -..| 1889 1,000 968 ,000 6 J & J do do July 11929 
Dallas & Waco ist M $20,000 p m eg guar p & 1._Ce.c* 67; 1890 1,000; 1,340,000 5¢ M & N do do Nov 1 1940 
M K &T of Texas ist M $20,000 Be ed Py pr 225) 1892 1,000; 4,505,000 5g M & S/Office, 49 Wall St, N Y|Sept 1 1942 
focavilie Bridge ist M gold sink fd_Ce.c*/ & inter. ---| 1901 1,000; 1,000, 4¢ M & N oO ° Nov 1 1951 
ty) Pe HR nage ge Co te oho See prin & —- Dis 2 gene se yh a & afeananed taht awe ind wed sbkn LEeue Rabie su Mie ee ake 
ssour orth Ark—aAllegheny Impt notes g red.. ae-)| 3906 |....-.--.- ’ ’ Oe A cin isi aig atl dois nln eee ne ah itll & tae ee thm On ct 
ho Okla & Gulf Ry—ist M $10,000.00 g red text SSc*|} 111.3) 1904 100 &c} 4,000,000 5¢ |M & N|New York and St Louis|Nov 1 1944 
issouri Pacific—Stock ($100,000,000 authorized) - - - Page cee 100} 83,251,000|\See text|\J & J\195 Broadway,New York|Jan 301908 2% 
Pacific RR of Missouri ist M ext in 1888 gold--_Me 283) 1868 1,000) 7,000,000 4¢ (F & Aj|Mercantile Trust Co, N Y|Aug 1 1938 
Second mtge ext in 1891 In gold St L to K C__c* 283| 1871 1,00 2,573,000 S¢ J & J do do July 1 1938 
First mtge St Louls real estate ext In 1892 gold -- so.) 1878 500 &c 800,000 6g M & N do do May 1 1938 
Of which held In treasury Jan. 1909: e $164,000. f $39,000 
] 
' Of the $20,000,000 ~~. M. 4%% sink. fd. 30-year gold bonds, stockhold- Lines owned. Miles.| Leased lines, &c. (Con.). Miles. 
ers were in 1906 offered the right to subscribe for $10,000,000 (underwritten) | St. Louls to Omaha.......... ee Se cn an ondsmunioe 39 
at $875 per $1,000 bond, $4,000,000 equip. trusts being retired out of pro- | Other main line_.........-...- 975 |Trackage to St. Joseph, &c... 21 
ceeds, the bonds being a lien thereon subject to the first and refunding mtge. | Branches owned--...-......-.. q 
In Jan. 1909 $3,170,000 were sold for equipment. Sink. fund, 2% of out- Leased lines, &c. eel 
standing bonds yearly beginning Jan. 1 1911, will be used to purchase or | Boonville St. L. & Southern... 44|Tot.Mo.Pac. and branch lines.3,779 


call bonds by lot at par, bonds purchased to be kept alive in sinking fund. 
(V. 82, p. 218, 334, 692; V. 84, B: 1551; V. 85, P: 346, 654; V.88, p.101,158.) 

The bonds of the M. K. & T. Terminal Co. of St. Louis, to build terminals 
to cost about $4,000,000, are to be guaranteed. V. 89, p. 717, 721. 

As to M. K. & T. of Texas “first extension and gen. mtge.’’ for $25,000,- 
000, contemplated in 1906, see V. 83, p. 435, 562; V. 82, p. 1269. 

GUARANTIES.—The Boonville Bridge 4s are guaranteed, principal and 
interest, and also as to sinking fund beginning 1911. V. 73, P- 494. 

The M. K. & T. of Texas mtge. secures $10,000,000 of bonds at $20,000 

mile for extensions in Texas. They are guaranteed, principal and 

nterest See above, and guaranty, V. 56, p. 604. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal in 51,000 acres in Indian Territory; the 
co. also owns 2,350 acres additional, Den. & Wash. Ry., 20 m., mines, &c. 


LATEST EARNINGS.—For caer ending Aug 31: 


2 Months— Gross. ® Oth. Inc. Charges. Bal.,Surp. 
ROUE niétinwene $4,093,223 $1,343,314 $8,239 $1,138,450 $213,103 
Ll Pe eee 4,069,037 1,132,615 11,545 1,123,770 20,390 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
in April. Report 1908-09 was given in V. 89, p. 717. 


Year ending June 30— 1909. 1908. 1907. 
Gross earnings $25,300,915 $23,283,669 $26,183,959 











Operating expenses and taxes-_-_---- 18,634,715 17,120,350 17,156,878 
Operating income-.-.-_........-.-. $6,666,200 $6,163,319 $9,027,081 
Rentals received._..............-.- 65,615 
Miscellaneous income---__._-_------ 115,820 381,423 177,140 
Bee DE, oe eased dckaoon $6,847,635 $6,544,741 $9,204,221 
Int. and sink. fund on bonds__-____-_- 4,782,634 4,670,628 4,524,839 
Int. on equipment notes_________-_- 3, wigee: t Badetie 
NS REDE SSS SS, Ee 530,408 507,406 478,499 
Other int. and hire of equipment- - -- SEG ete... indaiehe ste cease 
Dividends on pref. stock (4%)----_-- 520,000 520,000 520,000 
Additions and betterments---_-.---~-- 433,412 546,444 518,572 
Beianoe, SUrpluss. sw. >. Sf $420,884 $268,830 $3,162,311 


OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P. and Treas., C. G. Hedge 
New York; V.-P., C. Haile, St. Louis; Sec., C. N. Whitehead, 49 Wall St. 

Directors—Edwin Hawley (Chairman), B. F. Yoakum, Hans Winter- 
eldt, Frank A. Vanderlip, Frank Trumbull, James N. Wallace and Hugh 
J. Grant, New York; A. A. Allen, C. Haile, James , a James Camp- 
bell, St. Louis, Mo.; Edward S. Rea, Alfred J. Poor, E. B. Stevens, Kansas; 
H. J. De Marez Oyens, Amsterdam, Holland ; and Alfred W. Smithers, 
London, Eng.—(V. 88, p. 295; V. 89, p. 42, 408, 717, 721, 993, 1069.) 


MISSOURI & NORTH ARKANSAS RR.—Operates from Joplin, Mo., to 
Leslie, Ark., 18234 miles, of which Neosho, Mo., to Joplin, 19 miles, and 
Seligman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les- 
lie to Helena, Ark., 179 miles, of which 96 miles operated Aug. 1909, and 
remainder was about completed. V. 86, p. 168. Successor, per plan 
3 < a p- 569, 1269: V. 83. p. 39, of St. Louis & North Arkansas, foreclosed. 
Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louls Union 
Trust Co., trustee) issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any interest day 
interest payable A. & O. at St. Louis Union Trust Co., trustee. V. 85, p. 99. 
Outstanding May 26 1909. $7,689,500 each of stock and bonds. 

For year ending June 30 1909 (345 aver. miles), gross, $486,371; net, 
$15,774 In 1907-08 (141 aver. miles), gross, $355,202; net, $7,459; other 
inc., $1,971; taxes and rentals, $17,283; bal., def., $7,853 Chairman of 
oe, 4 - Francis; Pres., John Scullin; Vice-Pres., Geo. L. Sands.—(V. 

+?p. : 


MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper- 
ates 111.3 miles of main track and 11.4 miles of sidings extending from Wag- 
oner to Calvin, Okla., via Muskogee and Henryetta. Coal branch 5 miles in 
length in Henryetta coal field at Henryetta. Extension under construction 
from present southern terminus at Calvin to Denison and Sherman, Tex., 
106 miles, to be completed about Nov. 15. Main line, 70-lb. steel rail; 
sidings, 60-lb. steel rail—operated independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bckions. 
Extensive terminal property at city of Muskogee. 


STOCK.—Authorized, $10,000,000; outstanding, $3,000,000; par, $100. 


BONDS secured by absolute 1st mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 
pletion of 5-mile sections. Bonds are subject to call at 107 and interest 
after Nov. 1 1909 on 6 mos. notice. V. 86, p. 1043. In July 1909 $4,000,000 
had been sold, with option on $1,000,000 additional. . 88, p. 686. 

OFFICERS.—Pres., Wm. Kenefick, Kansas City, Mo.; V.-P. and 
Treas., W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla. 
—(V. 81, p. 1849; V. 86, p. 1043; V. 87, p. 415; V. 88, p. 686.) 


(1) MISSOURI PACIFIC RY.—(See og I an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louls to Omaha, Neb., 494 m., and from Kan. City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas 


Grand total Missouri Pacific mileage June 30 1908, 6,477 miles. 

Also controls St. Louis Iron Mtn. Southern and leased lines, 2.599 m. 

The various subsidiary companies (other than the Iron Mountain) on 
May 29 1909 entered into articles of consolidation. The stockholders of 
Mo. Pac approved same on Aug. 6 1909; V. 88, p. 1438; V. 89, p. 348. 

Early in 1901 a large interest was acquired in the Denver & Rio Grande. 


STOCK.—Stock authorized, as increased by the consolidation with con- 
stituent companies in Aug. 1909, $240,000,000. The amount of the former 
Mo. Pac. My ge | on Dec. 31 1900 was $50,432,150; increased to $76,- 
402,875 in 1901, and thereafter to $79,764,225, and $82,251,000 of new 
company’s stock will be issued in exc for stocks of constituent com- 
panies merged in 1909. V. 85, p. 1646; V. 89, p. 348. 

DIVS./(’82 °83 to ’87 °88 °89 '90 '91 ’°92 to 00 °01 ’02 to ’07 1908 

Perct.16% 7 yy. 54% 4 4 3 None. 2% 5 77 Jan.2 stk. 

In July 1908 and in 1909 the dividend was omitted. V. 86, p. 1410. 

BONDS.—The consolidated mortgage \s for $30,000,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued Is in trust to redeem 
prior bonds due if deemed best. Abstract In V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York 
trustee) are secured by mortgage bonds of new roads at $12,000 or $1 5,000 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities pledged, &c., see V. 46, P- 678. 

The 4s of 1905 ($50,000,000 authorized issue) are secured by an equal 
amount at par of Iron Mountain stock, the deposited stock to be never 
less than a majority of the outstanding amount. The remaining $17,- 
000,000 is reserved for extensions, improvements and betterments. m- 
pare V. 80, p. 712; V. 86, p. 1344. 

The stockholders will vote later on authorizing a new bond issue of $150,- 
000,000 to $175,000,000, of which about $86,000,000 will be for refunding 
pesnoees., remainder for present and future needs. A sale of a block of 
nds, when issued, it is understood, has been arranged. V. 89, p. 348. 


KANSAS & COLORADO PACIFIC RY.—The first refunding mort- 
age 6% gold bonds, limited to $50,000,000, to be issued as follows: 
19,656,000 to reimburse the Missouri Pacific Ry. for advances. Of this 

amount $12,000,000 was deposited with the Equitable Trust 
Co. of N. Y., as trustee for the $6,000,000 M uri Pacific 
2-year collateral trust convertible O% Id notes which were 
called for payment Feb. 10 1909. f the notes $487,000 had 
been converted into first refunding bonds in July 1908. 
23,532,000 to retire underlying bonds of constituent cos. at present held 
by trustee of Mo. Pacific Ry. coll. trust 5s of 1917 and 1920. 

6,812,000 reserved for the purpose of constructing or acquiring extension 

or branches or for improvement of the present property. 

The first refunding bonds are secured by a mortgage that Is a direct lien 
on the 1,450 miles of railroad shown on the adjoining map, which constitute 
an important part of the Missourl Pacific system, subject to prior liens at 
the rate of $15,544 per mile, for the refunding of which provision Is made 
under the mortgage. The authorized issue is limited to $30,000 per mile, 
including said prior liens. They are additionally secured by the endorse- 
ment of the guaranty of Missouri Pacific of both principal and interest. 

The Kansas & Colorado Pacific Ry. was organized in 1889 by the consoll- 
dation of the various corporations owning the railroads that connect 
the Missouri Pacific Railway, the St. Louis Iron Mountain & South- 
ern Ry. and the Wabash RR. with the Denver & Rio Grande RR. 
and through that system, via the Western Pacific RR., will form part of 
the through line from Pittsburgh, Pa., and Chicago, Ill., to San Francisco. 
See V. 86, p. 229, 286; V. 88, p. 452. 

GENERAL FINANCES—The company on June 30 1908 owned $2,- 
000,000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200 
pref. and $2,826,200 com. stock and $3,913,200 first refunding and exten- 
sion bonds. See Wabash RR. The Gould interests are also back of the 
Western Pacific Ry., buliding between Salt Lake City and San Francisco. 
See V. 80, p. 1730; V. 79, p. 1023. 


EARNINGS.—12 mos., Eros + ape on $46,385,541; net, $12,459,029 
July 1 to June 30. 1907-08_._Gross, 44,238,702;net, 12,592,414 


ANNUAL REPORT—Fiscal year endsJune30 Report for toed ending 
June 30 1908 in V. 87, p. 1082, 1099; editorial, p. 1058 ‘om parisons 
with earlier years inaccurate, owing to changes in accounting. Annual 
meeting is held at St. Louis in March. Report of earnings of Missouri 
Pacific System have been as below. ‘Other income” in 1907-08 includes: 
Int. on Texas & Pacific 2d mtge. incomes, $828,380; Wabash ist ref. & 
ext. mtge., $156,520; Pacific Express Co., $144,000; Denver & Rio Grande, 


$365,000; St. Louis Watkins & Gulf, &c., $197,228. 

1907-08. 1906-07. 1905-06. 
Miles operated, average ............ 6,479 6, 6,27 
TOU GRRE. Saticnsventinineeccce $44,238,703 $48,703,343 $44,566,821 
OS  DOPNNNEE a0 65 hdite Ree chdensce 12,592,415 16,188,272 14,284,416 
Other WSGs, OC. cc scccacatenasad 2,875,298 3,283,283 3,558,911 





"Titel Bet MOOONE. oc wiccecsacckns 
Inter st and rentals 





TOSS . oie sone nm sececeensenececece 1,644,05 +483,949 1,457,024 
Sundry accounts--....--.--------- 1,692,751 1,228,628 1,119,596 
DIVIGENGR . «55 cee pew ccew enone s eee 1,935,21 .890,87 5,836,305 
Rate of dividend -...........---.-.- (24% %) (5%) (74%) 

Balance, surplus...-..--.--.---- «~-- $1,050,506 $3,807,228 $492,710 


Pres., George J. Gould; Sec. and Treas., A. H. Calef, 195 B’way, N. 
Directors—George J. Gould, “dwin Gould, Edward T. Jeffery, J. J. 
Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould, Kingdon Gould 





and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what is known as the ‘‘Gould System.” 


R. M. Galloway, H. B. Henson, New York; Charles S. Clarke, O. L. Garri- 
son, W. K. Bixby, St. Louis, Mo.—(V. 89, p. 104, 348, 593.) 
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' 11,001 to 18,0 000 inclusive are eee with the Missouri Pacific guaranty of 
ye gh and interest; ae of es as in V.56, p. 650; they area first 

- Hen on 1,538 miles. (V. 68, p. 85, a3. 520: V.7 78, D. 704, 1224.) 
The gold 4s of 1899 iret ‘Issue $30, 060, 000) may be increased not over 
. $10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a t and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch ey or their bonds and stocks 
acquired by the loan, and $23, — 000 Texas & Pacific oem. future exten- 
sions, &c. (V. 68, p. 619; V. 70, p. 997; V. 74, p. 206; V. B: 704, 1224.) 
The River & Gul Divisions. as of 1903 (present issue 330. So 000) will be 
secured by a first lien on 677 miles of r built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 





Thebes, and 8,000 acres of coal lands in Illinois, and — of the bonds of 
Ly Union Ry. of Memphis. Additional bonds may be Issued up to a total 
of $50,000,0 0 at not over $30,000 per mile of main line for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
aa actual cost, and for additional terminals, equipment, double a &c. 
- 76, p. 543, 600, 1085; V. 77, p. 537% application to > . B- 
2036" "2049; see also V. 85, p. 222; . 230; V. 87, p. 167; V. 89, p. 740 
Pine Bluff & Western guaranteed és. ° 1903, see V. Pe. p. 103, 769. 
EARNINGS.—12 mos., > } O08. -09__Gross, $23,242,235; net, $7,424,035 
July 1 to June 30. 1907-08_-Gross, 21,793,293: net, 6.797.606 


REPORT.—Re uae for 1907-08, in V. Ae a 1082, 1099, showed: 
Years ending 30— 1908. 1907. 1906 





Miles operated end Oty Si ex anak sokalbaaicel 2,599 2,594 2,457 
rons CAMMINGS. oo 5 ox ons oe ecw $21,789,294 $23,987,020 $21,209,777 
IGE COSRINES,. 6 nk nedaccussncncuee 6,797, 8,924,646 7,878,960 
SB RR a eee 1,505,557 1,918,765 1,710,439 
wows net Mceme...............6666 ,303,163 re 9,589,399 
Interest on bonds_.......----.--.. 577,455 4,452,571 4,314,517 
Taxes, bridge expenses, rentals, &c_. 1,367,5 1,145,110 
OOO is nani, -anvinninn kas (5) 2, 219 .556(10)4, ‘438 .992(14)4, 114,588 

Balance, surplus for year,.......- $138 ,596 $635,370 $15,184 


—(V. 87, p. 39, 167, 679; V. 88, p. 565, 749; V. 89, p. 105, 226.) 
MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. sanaes to Southern Ry. 
from March 1 1899 for 99 years, the latter to meet the interest on 
bonds and to guaranties a dividend S the 900,000 pref. oy of 1% for 


first year. 3% or second year. 3% for third year, and 4% for fourth year 
and thereafter. Of the $900, 000 common stock, $893,400 is owned by 
Southern Ry., and voting power on pref. irrevocably assigned to Southern 


Railway during lease; V.68, p.429, 1134; V.69, p.391; V.71, p. 1013.— 
(V. 72, p. 137. 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
» to Columbus, Ky., 472 m., proprietary line ge wy Arig, > RR. 

to Hast Cairo, 21 m.; branches to Columbus, Miss., 4m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Searcy, Ala., to Kellerman, 14 m.; Blocton a. 12 m.; total 
owned. 766 m.; St. Louis & Cairo (1 (leased) , Cairo to St. L , 152 m. with br. 
to Millstadt, 7'm.; trackage, 189 m.; total June 30 1909, 1,114m. Oper- 
ated independently. 


ROEVIDERDS. —1898, 1%; 1903, 2%; June 1904, 2%; 1905,6%; 1906, 
%; 1907, 5%; 1908, ni, 1909, June, 2%%. 

nh 1909 the Southern Ry, be gogu ulred $8 ,104.000 of the $9,472,000 

eral 4s and $5,570,200 of the 36, 070,600 stock - issu ing, dollac for doilar, 

ts cee ges trust 4% gold bonds in exchange for th & O. general 4s, 

secured by a pledge of the latter and also stock trust sorithounes for stock, 
dividends being payable (A & O) at 4% in perpetuity thereafter. 

$100. Pic votag pomer on $4.b04-200 of the conch be mewrekend te that’ 

é e VO ower on of thes th o 

mortgage bondholders by virtue of deposit of old debentures ot 1875. 


Be -— Under the mortgage of 1888 there can be no foreclosure 


till four coupons are in default. Mo abstract, V. 47, p. 83. V. 60, 
p. 967. Int. on $4,000,000 St. Louis & Catro 4s Is teed. The 5% 
equip. notes da Oct. i 1907 are . by Am.Car & Fdy.Co. V. 84, p. 996. 
aa the $2,500,000 collateral 4s of of 1000. $2,167, were issuable in 
for the $6,500,000 St. Louis & Cairo stock. See V. 70,p.532. In 
{907 $6,495,000 stock had been exchanged. 
nag WY Rate. Mature in Instaliments. 
“A QR: aan---" $970,008 4 to 5 To 1909 
. ee Sipe ¥ ‘oO 
1D BEE cwcceconcece 56, 5 Sept. '09-Mch. °11, part sa 
a a ryt 4 Jan °10-Jul is. ssPov0es 
CY Bete dcnneocnse : 594.000 900 4% = xe ‘16, $46,000 o-a 
eerere * 5 © le ® &a 
¢ Equip. notes, 1503 - 500 4 To Dec. 15 1912 
win Locom. Works. 139, 146 5&6 To 1910 














RAILROADS Mie Stes INTEREST OR DIVIDENDS ae ya 
's| Date + Or pal, Due 
ver explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable. and by Stoc Last 
on page of Ss. Road | Bonds| Value (Outstanding % Payable Whom Di 
Missouri Pacific— (Concluded) 
Pac RR of Dist Oaton B 8 p&1 (end) ext 1893 13) 1873 $500| $237,500 4% ¢A & O/}Mercantile Trust Co Oct 11938 
Third ;: ext in gy 10 Vv 83, add 4 40: 1348) Ce 296| 1876 1,000} 3,828,000 4 M&unN do do July 1 1938 
Missouri st M Le Mo, gold. 55| 1880 | 500 &c 650, 5¢ F & A do do Aug 1 1920 
Gonsotidated mortgage 50,000; 500 geld aneane c*| 1,076) 1880 1,000) 14,904,000 6g M &N do do Nov 1 1920 
Geen Glee, WRONS.. o.oo cnn cccccdacsncs n.c*&r| 1,120) 1887 1,000} 14,376,000 5¢ Mé& § do do Jap 11917 
First Coll M $10 yee dg! sis okt 50, oe 669) .. Me.c*rér 671; 1890 1,000} 9-636,000 5¢ F & A do do Aug 1 1920 
Mort $50,000,00 $,--Me. xet&r*| _..| 1905 | 500 &c| 37,255,000| ag M & § do do Mch 1 1945 
Ler aney Val 1st st M Gold p- (V 70, p 1095) -.c* 52) 1886 1,000 20, 5¢ J & J do do July 1 1926 
Verdigris Val Ray & W ist Mi gold guar-- 81) 1886 1,000 806,000 5g M& § do do Mch 1 1926 
EC & N W 1st M pref “A” gold int rent bey 1 Me seal Saee 500 &c| 1,025,000 S¢ wt & J do do Jan 11933 
Central nak U P ist mtge gold assumed-_-Un.c* 100) 1898 1,000 500,000 4¢ J & D do do June 1 1948 
Central Branch ist M gold pee pie a ca ol Me 288; 1899 1,000) 3,459,000 4g \F & A do do Feb 1 1919 
Equip » n obligations. oe t 1 yearly ---| 1902 1,000 609 ,000 5¢ M /|Equitable Trust Co, N Y' Sept 1910-1912 
do do_ Ser B gold $97 ie Me 1 na ---| 1903 1,000 91,000 5¢ —M do do |\To Mch.1 1912 
do do SerC gold $28 $2 282.0 ‘oad June 1 yearly Mi 72] 1903 000} 1,128,000} 5¢ M do do ‘To June 1913 
do do ed D teed Dec 1 yearly ---| 1903 1,000 63 ,000 5¢ M do do 'To Dec 1914 
do do Ser G to I gold 322000 cat ape heen A, ---|/1905-7 000; 1,551,000 5¢ Q—M do do To Dec 1916 
mo Ps es — “St Louis $33 5,000 ur k 1 5 — eos 4ee 1,000; 2,355,000 5¢ M & N/Knickerbocker Tr vessel Nov 1910-1917 
o Pac System— 
4 ns & first gu aan rosaet 800,000), - a Me.c* 1,538/'81-'87 1,000; 37,228,000 5¢ |\A & O/}Mercantile Trust Co, N y \Apr 1 1931 
wer do cold stam id sano guaranteed p & |___c*| 1,538) ---- 1,000; 6 itty ood 5g A & O} do do \Apr 1 1931 
Unifying « refund M gol > ,000,000-- “M.p.xc% er 1,543) 1899 1,000) 30,533,000 4¢ J & Jj do do 'July 1 1929 
River & G Divs ist M $50, S00 ees. -Me a 738 1903 000 &c| 30, B19. 000 4¢ M & N| do - |May 1 1933 
Car trusts K to M due June, Sept a d Dec yearly--- ode] GO* Oe lecvésgas "476,000 5 gust. do To Dec 1912 
Car a Wruste See Pa SCP S385. A or 3357, ,000 yearly -- peed & do%3,, 1.008 1.130 000 5 § —M | Townsend. Whelen & Co RS June 191% 
do ’ year eee emer en= ooce “ ’ ) , tte o 
do do gold $366, 600 early--.-.-- Mecé&r| ...| 1907 1,000} 2,928,000 5¢ Q—M lacere Te Tr Co, N Y & Phila To June 1917 
Little Roca Junc 1st M guar ps : by — Mt. Me.c* 2) 1891 1,000 435,000 6 A & O/}Mercantile Trust Co, N Y Apr 1 1916 
Pine Bluff & West 1st M gu p & Phra 105- -. 44) 1903 1,000 880,000 5g A & |New York and St Louls Oct 1 1923 
Mobile & Birmingham RR—Pref At 4 re 00,000)... eeal Secs 100 900,000 4 J & J\J P Morg& Co NY; &Lon July 11909 2% 
Prior lien gold $600,000. ..................-- .c 150) 1895 |200, 1000 600,000 5¢ J & JiJ P Morgan & Co, N Y July : 1945 
First Mortgage $1, 200, bk daninia twins eau Me.c’ 150} 1895 |200,1000; 1,200,000 4 J & J do do July 1 1945 
Mobile & O o—Stock NUE ha Kheneon ae abs Pa 1 6,070,600; Seetext J & D/Mobile — — 2% 
First M Mobile to Columbus (principal gold) --.F.c* 472! 1879 500 &c| 7, ,000 6 \J. & D Farmers’ L & Tr Co. N Y Dec 
First M exten Columbus to Cairo & branch g---F.c 527| 1883 1,000; 1,000,000 6g | . a do Soly i ise? 
General mtge for $10,500,000 (now gold) s f._F.c 527) 1888 500 &c| 9,472,000 4¢g | & S Gallatin Nat Bank, N Y Sept 1 1938 
Montgom Div ist M $4, 000, 000 g(V 66 p 1045) ‘Ce.c* 189; 1897 1,000; 4,000,000 5¢ iF & Al do do Feb 1 1947 
so Ur MU RPRE! PACIIG SYSTEM 3ST; LOUIS IRON MOUNTAIN, | PARTS Rag oO") ogcz acca ee, Haas! Bek, 22 8 
0 miles: brané hes to ‘Belmont, ‘Mo., Bird's Pt., Mo. (Cairo), Camden, REPORT.—Report for 1908-09 in “Chronicle” on or about Oct. 30.8% 
‘ark. Helena, Ark., Cushman, Ark., a: kansas City, Ark., eres Ark., Years ending Fone 26 30— 08-09. 1907-08 Incfor Dec. 
: Bampats. Tenn... Re; Bouston Cente) Arkqnees & orthern Ry., Mc Ghee, | Total operating revenue..---.------ $9,727,727 $9,603,791 4$63.036 
Ark., to “Alexandria, La -, 262 m.; White River branch, Theis Division, PE ET OSS gle ESE ER ORT NN er ae 2'865.976 2,541 "322 4+324.654 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,534 m.; total | Net including other income... .___- 3,068,584 2.715.772 +352,812 
owned Jul ! Rina 5 2,286 m. Leases Little Rock Junction RR.; Kansas & | Interest, rentals, &C......_-. 222. 2.631.146 2,249,852 +381,294 
Arkansas ey RR., &c.,312m_ Total operated July 1 1908, 2,599 m. 0 ee peaeebatoreagie (5)301, 030 (4)280;824 +60,206 
ton eee $23,06 "eee, pe of fhe 2. ,984, 756 Texas & Pacific seconds exchanged Additions and betterments._._..._.. 19.4 46 150.696 —131,250 
® in s. on 
STOCK .— tock authorized, $130, ~ 000; ousene » $44,396,573, of oe 
which $44,336,600 June 30 1900 owned by Missourl Pac G. See below. | (yas p. 1083, 1856: Vs 86, p. 603, 1500; V. 87,9 1198.) 
DIVID END.—In 1899, 2%; 1900, 6; 1901, 6; 1902 to 1904, 10 yearly; x r : s 
1905, 7: “Ascal ear 9105-06, 14; 1906-07, 10; i907-08, 5; 1908-09, 4%. MOHAWK & MALONE RR.—(See Soe New York Central.) Owns from 
BOND eneral consolidated mo e is for $45,000,000. Nos. Herkimer, N. Y., to Malone, with branches, 182 miles in all. 


HISTORY, LEASE, gen } my Central owns the $5,000,000 a 
on which dividends of 4% vy Ay e paid. In 1902 a new lease in 
pocaiyy, was made and 310, 000, 000 3 % % consols authorized, of which 3.- 
00 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


*“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. tines, © i =" be one the bonds (see table above), 

prin. and int. by endorsement. = pet. $100. Penn. RR. 
oad Pittsburgh & Lake Erie a ak 3714 000 pad The Penn. RR. on 
Jan. 1 1909 owned $686,000 of the bonds Year ending June 30 aes 
gross, $930,906; net, incl. other income, $531,991; charges, $412,634 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
at a connection with the Northern Pacific to Belfry and westerly to Bear 
Creek, about 33 miles, serving a coal district. Extension proposed south- 
erly down Clark’s Fork Valley to Box Canyon and westerly to Cooke City, 
where copper, Silver, lead, &c., mines are located. Stock outstanding, 
$1,000,000. Of the first gold 5s, $900,000 have been issued on the present 
road, 33 miles, and additional bonds are issuable at $25,000 per mile, 
including equipment, provided earnings are 1% times the interest charges 
on bonds, including those to be issued on proposed extension. If road is 
acquired or leased by another road, the latter must guarantee the bonds, 
principal and interest. 2, fund beginning 1912 will retire a large 
part of the issue. V. 89, 470. For year ending June 30 1909, gross, 
$138,000; net, ‘$80, 000; thierest on $900,000 bonds, $45,000; balance, 
surplus, $35, 000. Pres., Frank S. Gannon. —(V. 89, p. 470.) 


MONTGOMERY | & & ERIE RY —& —~ (see Map Erie RR.) —Owns Montgomery 

_N. 1872 to Erie RR. at $16,000 per an. 

Stem si 50, 000. ‘hive. (44% per 4A ) paid May 10 and Nov. 10. Sink. 
tund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 


MORELIA & TACAMBARO.—See page 171. 


MORGAN'S LOUISIANA: ¢ TEX as RR.& STBAMSHIP CO.—(See Map 
Southern Pacific.)— D.—Ow Algiers to Cheneyville, 205 miles; 
branches, 122 m.; anes eee Aiexaatris, 24 m.; total railroad lines, 351 m.; 
me ge = ferrion, 106 m. Extensions ‘to Baton Rouge, La., &c., 
64 construction in 1908. 
4 ORGANIZATION —The So. Pac. Co. owns all of the $15,000,000 stock, 
but road ago ———-- Div., 6%, paid in 1905-06;in 1906 -07, 10%; 


EARNING Pet mos., Bh eet $4,535,845; net, $1,408,670 
July 1 to June 30. 1907-08_._..Gross, 4,815,419; net, 1,141,376 
June 30 1908, gross, $5,000,014; net, including other in- 


In year re 8 
come, $1,177,533; surplus over charges, $683, '267. —(V. 76, p. 543 


MORRIS & ESSEX en W Sept Mav of Delaware Lackawanna & Western.) 
ns from Hobo to Phillipsburg, N. 85 miles; branch, 
Denville, N. J., Vis Mt ssex Tunnel, to Hob oken, N. J., 34 
leases 38 miles; total RD 157 miles. 

LEASED in perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
ve in the event of 30% of gross earnings being sufficient to pay alk 

ed charges and 10% on Gutstending stock. 

BONDS.—Ist ref. 3 4s,see V. 70.p. 480,477; V. 71,p. 1167; V. 74,p.1308 


EARNINGS.—Important to D. L. & W. with terminal facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental Cneiuding 
$1,050, 000 2 evicente viz.: In 1908, gh mee in at Roy) F 634; in 1906, 
$888,526; in 1905, $585,394: in 1904, 3,867 3,172.—(V. 7 oes V.82,p. — 

MORRISTOWN & ERIE RR.— wg vay 4p So oo Wer, 
4m 9 Stock, $400, O00" vty $100. Year 19 06 
Ag $24, 168. wen, R. W. McEwan, 11 Broadway,N. ¥.—(V. 77, p. S11) 


MOUNT CARBON & PORT CARBON RR; —Owns Mt. Carbon to Port 
a., 2.50 m.; 2 k, 2.45 m.; total track, 15.49 miles. Leased 


miles: 


m4 d trac 
Mch. 5 1860 for 50 years to Phila. & Read. RR. and lease assumed in 1906 by 
Phila. & Read. Railway. The stockholders voted June 30 1909 to make 
a new lease to the Phila. & Reading for 99 years from March 5 1910 at 
5% on the stock. V. 89, p. 42. Rental, $36,250 yearly.—(V. 89, p. 42. 

MUSKEGON GRAND RAPIDS & INDIANA RR.—See page 171. 

MUTUAL TE MINAL CO. OF BUFFALO .— owes 5.22 acres of land 
with 1,486 feet of frontage on the city shi / hg wharves, freight house 
and a steel and brick grain pe fe ond ey mes y 3, 000, ry bushels; also all the 
stock and bonds of the Mutual Tra owning i 2 eee on the Great 
Lakes and the Island RR. Gredk, $60, 000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack. & Wes , Lehigh Valley and Serle, which each, 
under agreement of Jan. A. se as ; casene guarantees pay one-fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 

early). Of “the brral ($5 000. 000 total auth.), $777, for 
future 0 urposes, $8 00 having in Sept. 1909 caen" retired by sinking _ 
fund. Be 


iad 
Calen: year 1908, gross, $1,266, “ee S, income (incl. $1,772 ‘‘other’’); 
$260,027; interest, $142,475; bal., sur. s., Charles M. Heald: 4 
. and .. L. D. Smith, 143 Liberty’ St., N. ¥.—(V. 89, p. 779.) 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
se t oe; | Amount Rate When | Where Payable, and b ge he Be 
For lanation of column headings, &c., see notes 7) r mou »@ v on, 
nh dy page of tables Road | Bonds| Vaiue |Outstanding % Payable Whom 
io— (Concluded) — 
m4 Ne £8 sig og nn ry ($2,500,000) call at par..G.c* ne.) 3000 $1,000) $2,498,000 4¢ Q—F (Guarantee Trust Co, N Y|May 1 1930 
St Teele & Cairo first mortgage gold interest guar-c| 161| 1886 | 500 &c| 4,000,000| 4¢ |J| & J Farmers’ L & TrCo,N Y\Jan 1 1931 
Mobile & B Sh ist M $200,000 assumed gold --F.c* 38| 1899 500 &c 200,000 5¢ M & N First Nat Bk, Mobile Ala|May 1 1949 
mak M coll notes (V 86 603) @ red par...... -xc* ---| 1908 1,000 600,000 5¢ (|F & A 15 Guar Trust Co, New York rk/Feb 151911 
& Mal—ist M $15, Ay & yl & 1 (end). K c* 182] 1892 1,0 2,500,000 4g¢ Mé«é& 8S Knickerbocker Tr Co,NY Sept 1 1991 
nsolidated mortgage — gh Bh gold...G.c* &r ---| 1902 |1,000 &c| 3,900,000 3% 2M & S Grand Cent Station, N Y|Mch 1 2002 
onongahela BRR $1, 500. O00 joint ¢ eaerenty 37| 1902 1, 1 ‘372, 000 3K%ecA & sd iahanaen off., Pittsb., Pa.|\Oct 11942 
—Bo 
ontana, aie Sous ae M g red +9 text__c* 33] 1909 1,000 900,000 5¢ iM & SEmpire Tr Co, N Y Sept 1 1939 
a omery & Erte Ry—1st M (old 7s extended In’86) ---| 1866 1,000 130,000 5 M & N Goshen, N Y May 1 1926 
a mpare—Ftret Ht ee (see + aly Usm.c* 55] 1903 1,000; 1,200,000 5¢ J & JUS Mtge & Tr Co, N YiJan 1 1943 
organ $ Texas—First M (N O to Morg ‘C).F.c* 102} 1878 ,000} 5,000,000 7 A & OS P Co, 120 B’way, N Y\Apr 11918 
prgan mortgage Alexandria Extension gold------- F 157] 1880 1,000} 1,494,000 6g J & J do do July 1 1920 
CN gpg ae aS Re 204| 1893 1,000 1:000,0001 5 |y & J| do do July 11913 
Morris & Essex— sock Kh uaranteed DL & W.-.-| ---| ---- 50) 15,000,000 7 J & J Del Lack & Western, NY|July 11909 3% 
First mortgage guar under lease........- 119| 1864 250 &c| 5,000,000 7 M & Ni do do May 11914 
Cons MY (for see. 000, 000) arDL & W..-Us.c* &r 119) 1875 1,000} 11,677,000 7 J & D do do June 1 1915 
First ref M gold $35, 000, 0 guar p& i(end) -F,c* &r 119; 1900 1,000} 13,600,000 3%eJ & D do do Dec 1 2000 
Real estate mortgage Olt SR Ri SE eeal VOl Weddenaud ,800,000 4% J & J do do 1912 
Morris & Essex Extension stock guaranteed 4% - -- Si snee 100 21,000 4 M & N do do Nov 1909 2% 
Boristowa & Erie—First M $300,000 gs f red at par ---| 1903 1,000 250,000 5¢ iM & S Brooklyn Trust Co, N Y|Sept 1 1923 
Carbon & Port C Beane. (rental guar) text... eck eae 50 282,350) 12 J &J 15 Reading Terminal, Phila'July 15 '09 6% 
Munising First EE eee ee 38} 1900 1,000 160,000 4¢ |A & © American Trust Co, Cleve|\Oct 1 1925 
on Grand Ra ds cal indiang—First ¥ gold - Ce 37| 1886 1,000 750,000 5¢ |\J & J Jan 1909 paid Oct 1909 |July 1 1926 
eee eng Raviae gold s f red 102%-_-G.c ---| 1904 1,000} 3,419,000 a2 We. @ “Slats ctins donnneneannwoek July 1 1924 
Narragansett Pier RFit mort riage $100. 000 - 8.5) 1896 1,000 70,000 4 F & ARI Hospital Tr Co, ProviAug 1 1916 
Nashua & Lowell—Stock 9% rental oh vanes B & M.. | 100 800,000/See text|M & WN Indian Hd Bank, Nashua/Nov 1 1909 § 
Nashville ttanooga & St Louis—Stock......-_-- on.) seek 100| 10,000,000|5 in 1909/|F & A New York and Nashville|/Aug 2 1909 2% 
First mortgage (for r $6, SEP OE cus cdaiwdsase c* &r 340) 1873 | 1,000; 6,300,00 7 J & J Hanover Nat Bank, N Y suly 11913 
First M on Fayette and MeM brs (36. 060 p m)- e rm 125) 1877 | ,000 750,000 6 J & J Hanover Nat Bank, N Y\Jan 11917 
First mortgage on Lebanon — hswockeiiinns 29| 1877 | 1,000 300,000 6 s,s & J do do Jan 1 i917 
First mortgage on Jasper Branch -..-....-...- Ce.c 43) 1883 | ,000 371,000 6¢ J & JI do do Jan 1 1923 
First mortg on Centreville rpranab gold .Ce.c* Sr 46| 1883 | 1,000 76,000 6g J & J do do Jan 11923 
ist M Tracy Br due oe 000 yly: rem 1917_c* &r 20) 1887 | 1,000 239,000 6 J & J| = do Jan 1910 to "17 
Cons mtge ($20.000,000) $ 0,000 p m Len. 803; 1888 | 1,000; 7,608,000 §¢ A & OD do Apr 1 1928 
ashville Oeantee—teaet 4 ar 7 % by L&N-..-. SAG) ssce | 25| 3,573,750 7% WJ & J Nashville July 1909 3ux% 
ashville Florence & Sheffield— «ule & N ash | ville | 
shville Terminal—First mtge gold int rent red 105- eats. 1,000' 1,000,000 5¢ J & J Mercantile Tr Co,StLouls Jan 1 1932 





NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 to 1909 Incl., 4% extra 
was pald from accumulated cash surplus.—(V. 83, p. 970; V. 85, p. 1005.) 


NASHVILLE CHATTANOOGA & ST us RY.—(See Map.)—Owns 
m Chattanooga, Tenn., to Hickman m.; branches to Lebanon, 
eo: 519 m.; leases Wes tern & Atlantic Yas saseues a, Tenn., to Atlanta, 
137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
ov 71, p. 544, 664, 864. Total operated July 1 1909, 1 $30 miles. 


ee ee on -—A majority of the stock ($7,177,600) is owned by 
the o om. of which $5,501,500 is pledged under its m West. 
& Atl. ‘s leased from State of Georgia till 1 Dee. 27 1919 at $420, 012. 
DIVS. | '93. '94. '95 to 98. "99 to 03. '04. "06. sep. 
since 1893 3% 3% 4 yearly. None. 4 5 
BONDS.—Consol. m sulfic of 1888 $20,000 ise all prior bonds aia be 
— 


9 "07. 1908. 
6 5% 


paid off at maturity; ent of the 0 2 m. are reserved for them. 
Jointly with Lou Bw $2, 000 L. & N. ig ay Co. 
nds. Lou. a Nash ve 5, p. 1354. sit, P00 Aetna Iron, Mfg., M. & 
Oll 6s, V. 77, p. 2390. 
EARNINGS.—2 mos., }1388 io ated Gross, $1,847,003; net, $467,250 
July 1 to Aug. 31. ae Gross, 1,758,909; net, 435,458 
ANNUAL REPORT. SN b08 for aca my was in 7“; , p. 718. 
Years end. June 30— 1906. 








Mileage end of year- --_- 230 wt 230 1,226 
Gross earnings____._--.- $11,112°114 $10,738 '252 $12,238,472 $11,120,982 
Net earnings__....__-_- 2,771,413 2,556,153 2,508,310 2,766,069 
Investments, &c__.-_- 16,458 18,658 18,400 18,455 
Hire of equip.,rentals,&c. 261, »790 ae... wetouk oo oak 
Net income-__-___-__-_-. $3,049, (662 $2,866,794 $2,526,710 $2,784,524 
Int. oe debt and taxes__- $1. Lg 002 $1,189,360 $1,167,871 $1,169,670 
OS SRR ae 626,518 6,607 26,460 624,862 
Miscellanicous fae ab ER 46,000 56,000 26,000 36,000 
Div. on stock... ....... (5) 499,232(54%4)550,000 (6)600,000 (5)500,000 
Additions to oe 33,115 ____ 185,086 waste ae <>. ule we eee 
Balance, surplus_---- $653, 708 $289, 790 $106,379 $453 ,992 
Pres., John W. Thomas Jr.; 


g- F. Smith; Chairman of aera. 
E. C. Lewis.—(V. 87, p. 409, ez. “B08: V . 88, p. 52; V. 89, p. 408, 718.) 


NASHVILLE & DECATUR RR.—(See Map Louisville & Nashville.)— 
Owns from Nasbville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 74% on stock. The 
Lou. & Nash. July 1 1909 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 


NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock.—(V. 74, p. 577, 830.) 


NATCHEZ & EASTERN RY.—See Mississippi Central. 


NATIONAL RAILWAYS OF MEXICO.—(See Map)—Comprises: 
Standard Gauge—Owned, Miles.| Controlled—Securities Owned. Miles. 


Laredo to City of Mexico_-_.-.-- 802|Texas Mexican Ry., Corpus 

Mexico City to J —— City....1,224 Christi to Laredo, Tex., &c_. 162 

Mexico to Rio Balsas__...--.-- 181 Leased— 

Cintura, &c., lines “3-rail track) 9| Mexican Union Ry.--....-._- 11 

Chicalote to Tampico_...-.---- 407| Bar extension (Tampico to La 

Tampico to Paredon____-.--..- Se BBS Sa ASS 6 

Branch—Irapuato to Ameca_.. 217 — 
“ Guadalajari to Tuxpan_. 120 Total standard gauge_______ 4,905 

San Pedro to Paradon........ Narrow Gauge—Owned. 

San Juan Jct. to Jaral_......-. City of Mexico to Uruapan_.__. 317 


Mexico to Beristain & branches 152 
Leased— 

Michoacan & Pacific Ry., Ma- 
ravatio to Zitacuaro________ 57 
Total incl. in earnings___._- 5,431 
Controlled—Earnings separate 

(see separate statem't for each) 


Vanegas to Matehuala--_ 
Rincon to Pozos_-_...-- etki 
Monterey to Matamoros--.-.-..--. 
Gonzales to Acambaro--_-....-- 
Jimenez to Rosario_........-- 
Other branches, &c_...----.-- 

Controlled—Securities Owned. 
Mexican Pacific Ry., Tuxpan 








to Manzanillo_._........... 102] Mex. Int. (incl. 24 m. leased)__ 918 
Interoceanic Ry. of Mexico.._.. 736 
Grand total (of which 1,205 marrow gauge) ---....._.-._._____- 7,085 


In Aug. 1909 a contract was reported as made with the Government of 
pene , Mex., to build a 621-mile branch westward at a cost of $4,000,000, 
to be the first link of a system from Durango to the Pacific, the Government 
guaranteeing 6% interest on the investment. 


ORGANIZATION. ee ng ery Marc 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. 

The properties of the National RR. of Mexico and Mexican Central have 
been acquired by deaan, operation of ‘the same being taken over Jan. 1 and 
Feb. 1 1909 respectively. V. 88, p. aoe Application to list, describing 
pro erties, new secutities, &c., V. 88, 1318. 

Mexican Government owns 31i5, 023,590 of the $230,000,000 
authorized stock, -viz.:. $10,000,000 first preferred, $30,278,290 second 
preferred and $74, 745,300 common stock, and Rugraatess the principal 
and Interest of the new general mtge. bonds.—V. 87, p. 1533 

DIVIDEND.—On Ist pref., 1% Aug. ’08; 1909, Mch. 1 1%; ‘Aug.10, 1%. 

Securities Immediately Issuable. 


*The amounts of new bonds and pref shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
{The amounts actually listed are shown in table at top of next page.] 


Prior Lien 4% % Bonds ($225,000.000 authorized) — 
Lemania in * exch. for Mex.Cent.bonds_abt. $70,294,962 
Sold for cas 10, 0 
To Mexican Gov't on acc’t of guaranty, &c_... 
Acct. rie. 000,000 Nat. RR. gold notes due 

BE SOM ks ke tettas chveninddibeeksnsnee 7,200,000 
patlermente: equip., retiring equip. opus. &c. 13,005 :000-$106, 499,962 
The remainder of the auth. issue of $22 5,000,000 is reserved as fol- 

lows: (1) $23,000,000 to retire oe 000,000 National RR. of Mexico prior 
lien 44% % bonds due Oct. 1 1926; “ $95, wv 000 for extensions, additions 

and improvements as shown in Vv. 006 06 
The right is reserved to issue ie. ~ 000 "pdditional bonds ranking part 

os with the other bonds of this series, to take up at or me: maturity 

200,000 prior lien bonds of the Mex. "Internat. RR. Co., ich see 

a he prior lien bonds will be subject to call after Jan. 1 "1017 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 

Issuable in part exch. for Mex.Cent.bonds, &c. $38,565,075 

4 PE GEN. clic ntinandatnesdcbsedbwencodse ; ,000 

To Mex. Gov’t on account of guaranty, &c.... 2,450,000 

ped $10,000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 

Betterments, equip., retiring equip. es &c. 8,185,925—$60,751,000 

The remainder of the authorized Issue $160,000, ‘000 is reserved as fol- 
lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 
consol. 4s; (2) $74,500,000 for extensions, additions and improvements as 
stated in V. 86, p. 1320, 919. 

The right Is reserved to issue additional bonds, ranking part passu witk 
the omer bonds of this series, to take up or retire at or belees moverty 9° 
cage a of =~ mew a ey bonds of the Mexican International 

neral m ds will subject to call at per in amounts not less 
pm $10. 000, 000 ey A ril 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which Is to retire entire Issue not later than 1977. 
First Preferred Shares ($30,000.000 authorized) — 

To be exch. for $28,833,000 Nat. RR. of Mex. -. -8tk., 100% - Se. 833 ,000 

To assure to the ist pref. shares semi-annual divs. of 1 % for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make such payment, provision is to be made for the setting aside by the 
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or sufficient proceeds thereof. 

Second Preferred Shares ($125,000,000 auth.) — 
Issuable in part exchange for Mex. Cent. Ry. 4% 


6,000,000 


bonds and 1 hn cen its anise eee $41,416,234 
For Mex. Cent. 9 stock ($59, et 190). 100% 59, 127, 100 
Account of Nat. RR. of Mexico stock__"_____ hy .456 ,666—$125,.000.000 


Of the $15,740,000 Mexican te R 
1910, $7,360,000 were called for redempt on 
$8,380,000 on Jan. 1 1910. 

Both serles of Mex. Cent. incomes are non-cum. and secured by one inden- 
ture tu the American L. & T. Co. of Semen. First macomnes received 
int. In 1890, 1891 and 1892: none since. 72. Dp. 627. 880; V. 85, p. 40. 

In 1907, in addition to the $66,880, $00 : Mex. Cent. consol. of * in heads of 
public, some $41,000,000 were deposited as part collateral for the coll. 
trust notes of 1906. ‘Coll. trust 5% gold notes rome, 7 __ Rys. of 
Mexico, due 1910, see collateral in V. 87, p. 614; V. 88, 

Of the Mex. Internat. consol. 4s, $6, 501, 000 were AaB ahs § Ps &1., by 
the Nat. RR. of Mex., the aranty Bs assumed by the Nation Rallways 
Co. See that company; so V. 75, p. 77. 


GENERAL saevaceuslh a yi May 1908 the readjustment et 
sold $13,750,000 prior lien 44s at 94% and in June 1909 $24,000,000 at 
95%, and in June Fe Ay sold $29,500,000 general 4s to French bankers. 
V. 86, p. 1344; V. ; V. 86, p. 918, 982; V. 88, p. 52, 231, 1438.) 


EARNINGS. nim sm ty pret Leases de Gross, $7,712,908; net, $2,969,061 
June 30 to Aug. 31. 11908___-__- Gross, 7,384,829: net, 2'521,635 


ANNUAL RESULTS.—For the combined properties (V. 88, p. 1438): 


Net Income of Lines Now Comprising the National Rys. of Mexico for the 
Fiscal Year ended June 30 1908. 


Total net income after gg operating expenses soe S. cur.) . $8,933 ,002 
Fixed and other charges, rtly estimated, prior to 
interest on the prior lien onde of the National Rys 
of Mexico, for the current fiscal year— 
Interest on prior lien and consclidated mortgage 
bonds of the former National RR. Co. of Mexico_ $2,024,600 
CC Cals cass cbs eciee ek. ccc ceekbawks 281,563 2,306,163 


Leaving (on basis of last year’s earnings) applicable to interest 
on the prior lien 434% bonds.......~ 2.2 ...--- ene nc le $6 626,838 

The int. on $84,759,977 prior lien 44% bonds (which amount 
includes the gong issue of $24,000,000 bonds) amounts to__$3,814,199 
The report of the Mexican Central Ry. for 1907-08 was in V. 87, p. 1530, 

1660; that of the National RR. of Mexico in V. 87, p. 1084, 1178. 


Mezxican.Central Ry.—Results i “an ine a vune 30 


ag og % gold notes due J July 
uly ri {800 and the remaining 


i 
"1905-06. 
Miles operated, average__.._...--.. 3 »225 3, 3,155 
Gross earnings (Mexican currency) ..$35, 510, 581 $31, 236, 195 $28, 78. 806 
Net earnings (Mexican currency) --_.$10,859 59,172 $9,166,01 8,566,161 


Net earnings (U.S. currency). .....- $5,429,586 $4, 604:456 4,287,862 
Former Nat. RR. of Mex: a By4 years end. June 30. 
Earnings Years ending June 30— 1906- maf 5 508- 06. 

Average miles operated.....-...--- 1 


"0 738 730 73 
Gross. earnings (Mexican errs Us 601 "310 $15, 874° "669 $14, 039,303 
Net earnings (Mexican currency)... 5,686,151 5,722, ‘831 5,413,252 


Net earnings (U.S. currenc , ia Gl wine 2,843, ‘075 2°861, 416 2, ‘206, 626 
Income from invests., &c. ( cnr) 660, "340 ORANG... ciwaaeet 
irman of Board, Lic. Jose Ives Limantour; Vice Chairman, Lic. 








oard, H. Clay Pierce; Pres , 
. office, 25 Broad St.—(V. 89, p. "225, 7504. 993.) 


Pablo Macedo: ae | New York Local B 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate ;| When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value | Outstanding % | Payable hom Dividend 
Na ional | Rail ways of Mexi | 
k $75,000 000 U8 ¢ or S50, 600,000 Mex pes dsc] esee Jecicocacd $74. TEN bbenc ddl ctidabsne cocnebineegsne anegsoeuae ease setequmoke 
First pref stk $30,000,000 4% n-c (also'as to assets) ened gem” Seaman 28, See text See text|Office, 25 Broad St, N Y|Aug 101909 1% 
2d pref stock $125,000,000 $% n-c (also as to assets) panel cine banaue cele ee ee cumomneaiboutnknudinemal 
Pri eral mige OS 105 beg’ 7 (see text) _Ce.xc* &r* ---| 1907 | $, £ &c 89. 27.4 4% zi & J do do July 1 1957 
General mt S gold redeem per (text) guar. Nxc* ---| 1907 | $, £ &c | 52,746,600 4¢ A & O do do Oct 11977 
Nat.RR of or lien M d call 105..._.Un.c*| 1,284) 1901 500 &c!} 23,000,000 4%e3J & J do do Oct 1 1926 
First consol 1} $60,000,000 gold (see text)_Ce.c*| 1,514) 1901 500 &c!} 27,280,000 4g¢ A & O do do Oct 11951 
Mexican Central—First mortg. ate scrip... ---| 1881 1,000 51,085)\(7) 4 J & Jj)New York and Boston|July 1 1911 
Priority bonds gold redeemable at 110__.__..._. ---| 1889 1,000} 1,420,000 5¢ J & JI do do July 1 1939 
Consolidated mortgage $32,000 4 m goldBB.c*&r| 3,407) 1889 1,000; 3,683,000 4@¢cve& gd do do July 11911 
First cons inc & scrip n-cum ($9,600 p AA AB.c*¥| 3,407) 1889 1,000; 1,107,000 3¢ July 10 |None paid Jan 101939 
2d cons inc($6,400 p m)red 50 %to Aug 19 SAO 3,407; 1889 ,000 18,000 3 huh wena do Jan 101939 
Registered income bonds and scrip unassented _ - awel 2002 1,000 20,200 3 July 1 do July 11911 
Collat trust notes g called for paym’t Jan, 1, 1910 ---| 1906 1,000| 8,380,000 ar de OR Matec cis Ree bale etedeas Jan 11910 
Ba = meyryt yt yen ~tsin See Site tn ge ttc wht iincak ih Bas el let io BET ncdibic sl daiiacoutteia te ednnake kee bnb ada tiinw dues 
- ment 5s redeemable yearly at ~--| 1897 1,000 00,000 5 A & OOld sy gdh rs Bost& Lon|Apr 1 1917 
P550, 000 seen par) red 102 % beg’ Ho. Ob.c* ---| 1899 1,000 500,000 5 3 A & QO) do Ost 11919 
siideeaaiie ction New York New Haven & Hartford 
evada-Kalifornia-Oregon— First mtge $1,500,000 g_ 184) 1899 1,000 580,000 56g M & N Moran Bros, New York|May 1 1919 
evada Central—ist M gold non-cum inc (sink fd) Oe 94) 1888 1,000 750,000 5¢ J & J\13%% pald Feb 1909 July 2 1938 
iew England—See New York New paves & Hartford 
ew Haven & Northam ones New York New Haiven & |Hartfo rd 
ew Jersey —- ee Geer Ee $4,000,000. G.c&r 5) 1886 1,000; 1,700,000 4 'F & A!N Y Central & Hud River|Feb 1 1986 
ew Jersey & New York = era? R Co 
ew Jersey SonmaalGanie--/fedapotacy M $200,000 26| 1907 1,000; See text 5 3. te. Dkk co tticncweeckss June 1 1927 
New London Northern—Stock -_--._.---...-.-.-_. BER! noe 100} 1,500,000) 9 Q—J |New London Office \Oct 1909 2% 
Consol Pome (now first M) ($688,000 are 4s) __c* 121| 1880 1,000} 1,500,000; 4&5 J & J|Mechanics Nat. Bk., NY| July 1 1910 
West River first mortgage guaranteed rin and int. Dat SOD Iedewnnee 75,000) 4 J & Di do do 185 years 
ew Mexico Cent—S Fe Cent ist M $2,500,000 ¢ PPic* 117| 1901 1,000! 2,000,000) 5¢ J & D/Pittsburgh Trust Co Dec 1 1941 
oy elaaee tent Mettuare- Piet tk Reet ia| a71| 1008 {1,000 @ | | 
ew Orleans ~~. orthern—Firs ---K.c* &r 7 905 /1,000 &c| 7,500,000 5 F & A/Fisk & Robinson, N Y\Aug 1 1955 
New Ori Mob Chic —Com stk $25, B00 per mile-- eS eS 100| See text |__.-- . oe, SER vies s | ext Sb soll teis anon sooce sv 45 sen ints dhe tp basil a J stnacs 
Preferred stock é $5,000,000 ($5,000 per mile) _- RS SEES 100; See text a euiniak aleinncuae ad 15 6 thins denned needed bin bah Aaeied 
hy Fring oo 000 ($30,000 per mile)_.--| _-_| 1908 |_..-___- See tex ete ae |n- eactewecceccncencces 
New Orleans & orth Ea stern—Stock $6,000,000-__-_- J. | Ree 100 6,000 00/5 in 1909) Yearly |New Orleans, La 
Prior lien tay» Sua bib nseeitinnewosoned Ce.c* 196| 1885 1,000 1,320,000 6¢ A & O Central Trust Y! 
UE MUU NE Sa hc cckecdiseweneca e-F.c® 196} 1881 1 000 100,000) 6¢ J & J)Muller, Schall & rt, N Y Jan 1911 





NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas, Cal. 
184 miles, of which Madeline toLikely, 20 miles, opened Oct. 1 1907, and 
20 miles, from Likely to Alturas, completed Dec. 1908. Extension z 
} naend 58 miles to Lakeview, Ore. The Sierra Valleys RR., Plumas to 

wk, Cal., 37 miles, was ave at Pe eo sale Jan. 30 1909, the stock 
of new co. to be owned, 88, p. Stock, com., $1,450 ,000; pref., 
$750,000, all out. After 5% on a , both stocks share pro rata. Div. on 
pref. Aug. 1906, 3%; Aug. 1907, 4% "Aug. 1808 and 1909,5%. Dividend 
on common stock, 1%, paid Aug. 1909 

Report for year 1908-09 was in V. 39, p. 843, wafers gross, $406,668; 
net, $228,857: other income, $14,663; int., taxes, &c., $55,149; div. on pref. 
{o%). $37,500; div. on com. (1 6), $14, 500; bal., surplus, $136, 341. Pres., 

- Cc, "Moran, 68 William St., N. ¥ pear, 2 89, p. 779, 843.) 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y.Central, which i Rr bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; rates to 
Haverstraw, &c., 14 m.; total yy te ype 48 miles. ‘Erie RR. in April 1896 
oem | urchased control. Stock, $1,440,800 ro ot bas bee pref.; par, $100. Con- 

is with pref. stock and 1st =e. Se been paid on pref. for three 
— Year ending June 30 1908, gross, $610,784; net, $119,856; other 
c.,$3, 151; int., rentals, &c.,$226, 406; bal., def..$103,400.—(V. 65, p.822.) 


NEW JERSEY & PENNSYLVANIA RR&R.—Whitehouse to Morristown, 
N. J., 26 miles. On March 1 1906 Frederick V. Pitney of Morristown, 
N. J., was appointed receiver. V. 82, BS aie. og ‘ p. 692. In 
Sept. 1907 reorganization was pending ,stock be creased to $300, _ 
and a new ‘eg 5% mortgage for *$200, 00 =. dated June 1 
1907. V. 85, p. 793. Pres., Chas. U. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 37 Wall St.. New York.—(V. 85, p. 793.) 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 


LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 

is or 552 ree annum — leaves a small surplus after ooh ey Eee inter- 

, &., te Bd, divide: ds. Taxes and improvements met b In 

Feb. 100 1909 2 ap Bs ey = of permission to to issue $1,500,000 bonds to rotund out- 
Bo July 11910. V. 88, p. 506. 


ype eh liggy to April 1892, 7% yearly, then 8% yearly to 1893, 
and_since to Oct. 1909 (inc.), 2%% quar. (9% per an.)—(V. 88, p. 506.) 


NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to 
17 m.; opened Jan. 1 1905. Name cha from Santa Fe 
Central thy. A Aug. 1908. The Albuquerque & Eastern, —— in Sept. 
1908, which was to build the eo ee made a mtge. to the Pitts. Trust 
Co., as trustee. In May 1909 filed a mtge. to secure $2,000,000 bonds on 
Hagan coal fields. -—"' ct. 1909 creditors, it was reported, agreed to waive 
claims — oa > ea A extension to Albuquerque and Hagan coal 
5? ¥ 721; . 545; f* 89, outs 1069. Other allied lines, 
Es 221. Stock, $2, 0,000, tanding. For year ending 
June 30 1909, gross, $69, 476; def. Se Sg eer. $17,094. Pres., Harrison 
Nesbit, Pittsburgh, Pa : V.-P., Ww. S. Hopewell, aeons. Charles C. Mur- 
Fe, See Francis J. Torrance. Office, Santa Fe. oN M.—(V. 89, p. 721, 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 88, p. 375. 
Pes, IW PRLEANS Gi GREAT NORTHERN RR.—(See Mep)— New Orleans, 
ree es, Rio, Tylertown, 
7 1 m.; Slidell ° La., “. Fal some, ig ety: m., making a total of 270 miles 
Soerkbed including 29 m. trackage "New Sesame to Slidell. La. Entrance 
into Jackson » Miss., completed Jay 1 1909, on which date entire mileage 
was turned over to ‘operati ng department. Stock, $4,242,200. 
Of first mortgage bonds ($10,000,000 authorized) » $7, 500, 000 have been 


issued for construction and equipment. V. 81, p. 841 
EARNINGS.—2 mos., {1007 Mae eee Gross, $206,813; net, $61,556 
July 1 to Aug. $1. |1907-08_.._.___ Gross, 82,120; net, 10,640 


Phe tf eee —Pres., Charles W. Goodyear; ist V.-P. og 7 Counsel. 


E. Olmsted; 2d V.-P. and Sec., C. I. James; Treas., F. Lehr; Gen. 
Mer. + N. G. Pearsall. Directors: a Goodyear, James, Olmsted 
Pearsall, I. C. Enochs, C. K. Mull » G. M. Whitney, G. C. Ligon and 


Cc. W. Goodyear Jr at; ae: p. 1530; V. 88, “Dp. 1197.) 
NEW ORLEANS MOBILE & CHICAGO mths" -— Operates: 
tles 


Roac- Miles. M 
Mobile, Ala., to Middleton, Tenn. 369 Ellisville . Jct, to Ellisville, Miss.. 6 
Beaumont, Miss., to Hattiesburg. 27 

Total (100 m. 60-lb. and 302 m. 70-Ib steel), incl. Gulf & Chicago... .402 

ORGANIZATION.—Successor snk ge V. 85, p. 1577; V. 87, p. 1664, 
to Mobile Jackson & Kansas City an & Chicago, sold in foreclosure 
Aug. 23 1909. - 89, p. 529, 919. It is proposed eventually to extend 
the ee to the Ohio River on the north and to New Orleans on the south. 

he bonds of the old co ~ greg receive par in new bonds and 10% in 
sdarent stock for principal and par in new bonds for the coupon due 

uly 1 1908 on the old bonds and the three coupons of Jan. and July 1 1909 
= wen, t o10. dg boy 2e be inn eee from the — bonds. The old 
stock will recelve bonds a pe or assessment with 3% in cas 
bonds subscribed and 20% in pref. stock. * _ 

A syndicate formed by the Interests now In control agreed to assume 
the floating debt of the old companies, a ies $1.53 534,262, accept- 
ing as security $1,534,263 In bonds and $15: in new ‘pref. stock. Of 

ther with $2. ,985, oe peat. and $14,925,000 


the bonds, $17 910, 000, K.. 
be’ reseé: for new mi f the securities ‘issuable 


com. stock, will 
on present mil . $12, 1090, 000 bonds, $2,015, 000 pref. and $10,075,000 


com, stock, $2,494,337 bonds, $1,055,434 pref. stock and $2 ,001, 
Pee ce erated 1580 SER s.000 emars camer car wen 
car 8 0 mature $14, uar.; other 
June 30 1908, $134,681. qa car trusts 
EARNINGS.—12 mos., 11908-09_..__- Gross, $1,525,833; net, $502, 

July 1 to June 30. *} $502,103 


1907-08...... Gross, 1,440,396; net, 257,982 











REPORT.—For year ending June 30 1909 (old co.), gross, $1,525,833; 
net, $502,103. In 1907-08, gross, $1, sy 397; net, $257, 982; int. +, taxes, 
rentals, &c., $358,321; bal., def., $100,3 38. 

OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas., 
Geo. W. Crary, wae Ala. 

Directors.—L. S. Berg, W. D. Stratton, my eo McDonald, John W. 
Simpson, Brayton Ives, Geo. R. Sheld on, P. Walker and H. ©. Snyder, 
New York City: Wallace B. Rogers, Laurel, so -—(V. 89, p. 529, gerd 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, 
idian, Miss., 196 miles. Stock, $6,000,000 (par $100), of a a $5, 320 O00 
and $5,195, 000 gen. 4%s and $1, 500, 000 incomes were held in Jan. 1908 by 


Ala. New Orleans Texas & Pac. Jct. Ry. 
Reorganized in 1902 ag Bera in V. - 681. Dividend on stock 1903 
and 1904,3% each; 1905,3%%; 1906. 455; 1907, 6 08, 4%; 1909, 


t., . Of the gen. 4 %s, $1,372, 000 are reserved to retire the remain- 
ing rior lien and t mt bonds and $966,000 for future needs. 
Equipm nt notes of 1906, . 82, p. 987. 
EARNINGS.—12 mos., (1908- _, ee Gross, $3,035,087; net, $937,163 
July 1 to June 30. "1 907-08 ____- Gross, 2,883,656; net, 732,518 
Report for 1907-08, V. 87, p. 1295. 


Yr. end. June 30. "Gross. Net Oth. Inc. Int., 45,040 
SOOT G8; ok cance $2, 865,315 $669, 948 $126,413 $550, 31 $248 0 
Se aE 08 855,169 169,338 858 


From = us paid ain of 4% ($240, —- in 1007. 08, agaist 6% ‘(3300,- 
000) in 1906-07.—(V. 85, p. 722, 1895; V. 87, p. 1295: 89, p. 779 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal operty 
New Orleans and a belt railroad around the city, leased to the St juis 
San Francisco and Southern Ry for 99 years from, 7 1 1903, Pn cover- 
ing all qxpenees of operations, maintenance and ch 2:00. Southern Ry. 
and uis & San Francisco each own half of the = 0,000 outstanding 
stock ($5, 000,000 authorized) 326 bau tly guarantee the bonds. In Feb. 
1909 $3,000, 000 of an a pe 00,000 2-year 5% notes, guaranteed by 
two lessor com ies and pS Eo $5,000,000 bonds, were sold to retire 
$2,500,000 notes i." April 10 71909 and for improvements, V. 
721; V. 88. p. 564. Pres., D. D. Curran. See V. 78, p. 343, 1447; $ 2, 
Dp. 1466; V. 81, p. 155; Vv. 83, p. 272; V. 86, p. 721; Vv. 88, pD. 564.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., toa aint 
4,184 feet east of Waverly Station, near Newark, and from a point 
feet east of Waverly Station to the bulkhead line at Greenville plers, on ‘Now 


York Bay, 10.98 miles, with 3 branches, 2.59 mi total, 13.57 —_- 
Stock, $6,000,000, all owned by Pennsylvania RR. — 1908 made a m 

to secure $6, bonds, of which Penn. RR. Dec. 31 1908 owned $3, 
635,000. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan ch (Coney Island), and branches to 
Bay Ridge and Teomeeitt. 15 nm Bangs 

LEASE, &c.—A consolidation Aus- 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. o2., which owns majority of stock. 
Rental, interest on bonds — 5% — tock. Common stock, $350, 
L. I. RR. has attached to the bonds its of csaumabeneel guaranty of aantgal 
and Interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, RIVER RR.—(See Mips, pp. 96, 97.) 











under contrict— 
wine York to Buffalo ......-.- aa Ternionl Ry. of Buffalo*..... 13 
SBE SLE LTS 365 | St. Lawrence & Adirondack*.. 56 
Proprietary lines ........-.-.. 3|Cherry Tree & Dixonville..... 36 
Lines le ised. (*See this co.) Trackage _...-....-.. peacenad: ee 
Wet. BROS .n ncdcciccccccece 479 
Troy & Greenbush*.......... Total in earnings.......... 3,781 
Duyvil & Pt. M.#_... 5| Controlled—Operated Separately. 

ew York Hariem* ee al a 137 | Lake Shore & Mich. Southern*.1, 511 
New Jersey Junction*.._..... 5 | Michigan Central*_..........- 1,74 6 
Rome Watertown & ee 624 | Lake E. Alliance & Wheell 88 
Mohawk & Malone*.........-. 182|N. Y. Chic. & St. Louls RR.*_. 523 

Carthage & Adirondack*...... 46) Lake Erie & Western*_.....- 1 
New York & Putnam*#........ 59 | Northern Ohio*_._.........- j 886 
Boston & Albany* ...-......-.. 393 | “Big Four” System*_........- 2,334 
New York & Ottawa*........ 126 | Chicago Indiana & Southera*-- 341 
Fall Brook Ry., &c.*........ 231 | Cincinnati Northern*_....... 248 
Beech Creek RR.*...-------- 165 | Dunkirk All. Val. & Pitts. * 91 
eee ae Creek Extension RR., Pitts. & Lake Erle system i. te 
Las tk TS aa 128| Rutland RR......-........ 468 
Waltiall Vay scscdasnccceas 33 | Little Falls & Dolgeville._--_-.- 14 
Chi —_ Kalamazoo & Saginaw 55 
Detroit & Charlevolx_....... 44 
Indiana Harbor Belt......... 103 
Total Jan. 1909, less 140 m. duplicated (338 miles 4-tracked) -...-_ 12,284 


Also controls Lake Erie & Pi ttsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and ‘o be extended 7 rene and Youngs- 
town, making about 120 miles In all 

Owns an interest in common stock of celta Valley Ry., which see 

in Jan. 1909 was lauthentaea to mare the eh 000 00 Spuyten Duyvel & 
Port Morris stock at not AD 230 per $ 75, 823. 

The stockholders voted A 21 1909 = Boy a asin fones of that road 
and of the Geneva Corning & Southern RR. V. 88, p. 823, 1128. 


HISTORY, &c.—Control of the Lake Shore and i a Nae ag roads 
was acquired ‘In 1898, as stated below. V. 71, p. 502; ss Rs 

In Jan. 1909 the holdings of the Vanderbilt interests in O. e Ry. stock, 
gg Ra ,000,000, were sold. V. 88, p. 375. Vanderbilt estate, V. 71, 
122 


P* since 1906 the allied lines, with the exception of the N. Y. Chicago 

& St. Louls, are known as the “‘New York Central” lines. V. 81, p. 1792. 
STOCK.—Divs. on stock ay eee are CER at 49 34d. to the $.* 
Stockholders in 1906 subs te for $29,839,560 new stock, rais 

ing the amount outstanding to re 632,000. V. 83, p- 688, 818, 1037. 
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NEW YORK CENTRAL LINES 


WEW YORK CENTRAL & HUDSON RIVER RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 
. DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. 











MICHIGAN CENTRAL RAILROAD 
CLEVELAND, CINCINNATI, CHICAGO & ST, LOUIS RY. 
NEW YORK CHICAGO & ST. LOUIS RAILROAD 
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QUEBE 
LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD re Je 
-- : s 
CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD * mite ty Ay 
‘ INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY, Three Rivers (S 
>a St.Gabriel wer Tico QR 
dbury Trackage rights shown by black dots. 
Berthier Je. Sy ms St.Leo Je. 
M%,_ < Wiiette Sorel 2 
"2%, RY, g 
Lach, “ee Dy Sfe.Rosafie f 
bn ad  Megantic 
. > tawa <) Go, TR J 
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RAILWAY STOCKS AND BONDS 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
rs ft Fer’ | Amouss % w Where Payable. and b “Tede-teen 

For explanation of column headings, &c., see notes of 0 ‘ar mou re Payable. a v 3— 

. on Pron page of tables Road | Bonds| Value |Outsianding| Rate Payable Whom Dividend 
New Orl & N E (Concl)—Gen M $8,000,000 g _.-_F.c* 196) 1902 $1,000! $5,562,000| 4% ¢ & jJ\Farmers’ L & Tr Co, N Y\Jan 1 1952 

Income mortgage (non-cum) $1, 500,000 gold ae F 196) 1902 1,000 ,500,000| Up to4 | % gold (ifjearned) on Dec 1 vines] 1952 . 

Equipment notes gold due $39, 600 semi-annu ally .- ---| 1906 1,000 273,000 4%¢A & O}Franklin Trust Co, Y/\Apr ’10-Apr °13 
New Orleans Term—ist M $15,000,000 g guar-S.c* &r ---| 1903 (1,000 &c| 10,000,000 4¢ |\J & J \Standard Trust Co. Y\July 1 1953 

DIGEEEUMTONLCOR SOIG su onc ecco ceebibassdeee ---| 1909 1,00 ,000,000 5¢ |A & 010\Empire Trust Co, Apr 101911 

ew Yo ay—First mortg $6,000,000 gold... GP 14) 1908 |1,000 &c| 3,840,000 4¢ J & J\New York & Philadelphia jan 1194 

Y Bklyn Manhattan Beach—Pref stock, non-cum. 15) s#s~ 10 50, 5 A & O/Checks mailed Oct 1909 24% 

First cons M (now ist M) gold -Ce.c* 15| 1885 1,000} 1,726,00 5¢ |A & O|U S Mtge & Tr Co, N Y\Oct 1193 
NY 7m Gent & Hud River—Srooe ($550.00 000, too auth) Tr one oe 100/178 ,632,000|5 in 1909} Q—J (Grand Cent Station, N Y\July 15°09 1% 

Refunding mortgage $100,000,000 gold...Ce.c* &r 809) 1897 |1,000 &c| 89,000,00 3K%eJ & J do do July 1 1997 

Coll trust g ($100,000,000) "Lake Shore = -G.c* &r ---| 1898 |1,000 &c) 90,578,400 34giF & A do do Feb 1 1998 

do do ($21, 550, 60 0) Mich Cent stock....-.-- G ---| 1898 |1,000 &c| 19,336,445 8K eF & A do do Feb 1 1998 

Mtge on Gen Corn & Sou $10,000, 000 we ia Fxet&r ~_.| 1909 |1,000 &c| 3,744,000 4¢ M & N do do May 1 1959 

Mtge on Spuyten D & P M $20,000,000 gold-...Ce| ---| 1909 |1,000 &c 2,500,000 3%e\I & D do do June 1 1959 

Debentures (V 69, p 1102; V. 71, p 502, 964) _.-- ---| 1900 bond 5,500,000 3K%eJ & JI do do July 1 2000 

Debentures ays 000, Po00 gold épee insde os s.c* &r* ---| 1904 |1,000 &c| 43,000,000 4¢ M & N do do May 1 1934 

Notes ay eter at wT oo ee eee wwe ceeecececocoeo= c* &r cont Seen \1,000 &c|} 25,000,000 5 F & A do do Feb 1 1910 
we BA trg $2, Sone 000 an(V 86, p 800, $20) _G.c* &r ---| 1907 |1,000 &c) 26,000,000 5¢ |M & N/|Guaranty Trust Co, N Y|Nov 1910-1922 
NY Chicago & St Louis—2d pref stock (5% non-cum) cent bane 100; 11,000,000/5 In 1909} March |Grand Cent Station, N Y|Mch 1 1909 5% 

First preferred (5% non-cumulative) -.-.--.----.- uvel sen 100} 5,000,000/5 in 1909, March do do Mch 1 1909 5% - 

First mortgage gold sink fund not drawn. .Ce.c* &r 505) 1887 1,000) 19,246,000 4g iA & O|Union Trust Co, N_ YiOct 1 1937 

Debenture bonds $10,000,000 gold.-_.-- Gx,c* &r* ---| 1906 1,000) 10,000,000 4g |M & NiGrand Cent Station, N Y|May 1 1931 
N Y & Greenwood Lake—Prior lien M gu p & 1. N.gxc* 53) 1896 100 &c| 1,500,000 5¢ iM & N(|50 Church St, New York|May 1 1946 
New York & Harlem—Common 14%, fo% guaranteed 146) saac 8'656,050\See text\See text|Grand Cent Station, N Y\July 1 1909 5% 

Preferred stock 14%, 10% guaranteed-__.-...----- 146) .... 1,343,950\See text/See text do do July 11909 5% 

Refunding mtge (now first) $12,000,000 ¢_.G.c* &r| 136; 1897 |1,000 &c} 12 ,000, 000 3%eM & N do do May 1 2000 
N Y Lackawanna & Western—Stock guar 5% (end) -- S08) se. 100| 10,000,000 5 Q—J |Del Lack & Western, NY|Oct 11909 1% 

First mortgage guar by Del La Te 214) 1880 1,000) 12,000,000 6 JI & J do do Jan 11921 

Construction mortga cage guar by yet -f W (end) - F,c* 214) 1883 1,000} 5,000,000 5 F & A do do Aug 1 1923 
N vg Lp Emp 5 Goons ,000) p® nee mr ae 1890 1,000; 5,000,000 4 M & N do do May 1 1923 

ew Yo e e Fay ern— 7 
N Y & Long Br—Gen M (now ist) $2,500,000 g_Ce.c* 38| 1891 1,000; 2,438,000/4 e &5¢@M & S\Liberty Nat Bank N Y |Sept 1 1941 
New York rk New Haven & Hartford—Stock (see text) - woah: Sees 100} See text (8 In 1908 i 30\Co’s office, New waren Sept 30 .oee 2% 

Debentures $5, 000,000 are 4s) non-convertible.c&r| --..|’97-'01/.-.-..-- 10,000,000) 3% & 4 & S/Lincoln Nat Bank, N Y|Mch 1 194 

Deb (for Cent NE '& W) g non-conv A 78, p 768) oabl: 2006 lecankens % ,000 4¢ WF & A do do Feo 1 1914 

Debentures (for F <" & wy (V 78, p 2335) ....-~.-- ---| 1904 500 &c) 10,000,000 3% \|A & O|Second Nat Bank, N H\Apr 1 1954 

Debentures (for N. Y. Ont & West) (V 80, p syn y www| 1000 lecdunege is erty 000 4 a Be Lincoln Nat Bank, N YiJuly 1 1955 

Debentures coretainle (908 SEED 2. we ccncnns ---' 1906 100 &c 0:000 3% |\J & J'Second Nat Bank, N H Jan i 1956 
N. Y. CENTRAL & HUDSON RIVER RR —(Concluded.) President, eae C. Brown; Chairman, Chauncey M. Depew; Vice- 

’ -: P ’ ® Rg 9 ‘ . ° . ‘ Presidents; E. V. iter, Alfred H. Smith, John Carstensen, Chas. 
eed Oe Pe ede the eee ae 1909. F. Daly and Ira Place: Treas, B. Rossiter: See, Dwight W. Pardee. 
we oe Re ke et es ee 5% | 5 1% Q-d | Directors (April 1909), W. K. Vanderbilt, F. W. Vanderbilt, C. M. De 

In 1008, Jan., 14%: April, 1%: July, 14%; * oct, 1% %. J. Plerpont Morgan, William Rockefeller, ‘iamilion McK. 'twombly, Wil 

BONDS.—Ref. mortgage \s for $100,000,000, of which $73,346 000 was | liam Newman, Marvin Hughitt, Wm. C. Brown, D. Mills, Geo. F. 
commed ee ris, ys n00 ,000 old erved. ae $11, onatructlon Sot whi 34,000, Baker, George S. Bowdoin and Jas. Stillman.—(V. 89, Dp. 411, 994. ) 
remainder was reserved for new construction, of whic ’ 

000 sold Feb. 1909. . 77, p. 452; V. 86, p. 1043 88, D. NEW YORK CENTRAL LINES.— 

Collateral rust 348 of 1898 ere. Secured by de osit ‘ot stock of the Lake The New York Central Lines equipment trust of 1907 ($30,000,000 t tal 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 | issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
of L. S. & M. S. stock for each $200 of bonds we" $100 of Mich. Cent. stock | Passenger cars and freight cars oes = ae by various lines of the system, 
for each $118 of bonds outstanding. See V. 66. p. 288, 336. 760, 811. which jointly and severall + fel. rin. & int., the larger part being 

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,- | for N. Y. C. and Lake Sh. 85. I >. 1 . 86, p. 168, 798, 800, 920, 1344; 
000 cam sold In 1904 and $13,000,000 In 1908. They are to be secured | V. 88, p. 761. 


by any new mortgages, but existing mortgages may be extended. V. 78, 
ie om ay or We tr % V. 79, p. 1335, 2148; V. 86, p. 1043, 1101, 1467; 

Ay isba cane a new mtge. on the Geneva ptr § & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which. $3,744,000 authorized to be issued in ing A 1909. V. 88, p. 1128; 
V. 89, p. 287. Also on the Spuyten Duyvil & Port Morris for an authorized 
amount of $20,000,000, of which $2,500,000 3s will be issued at once, 
mostly to refund indebtedness to N. Y. Central. V. 89, p. 105, 287. 

As to equipment trust of 1907, see ‘*‘New York Central Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 


lines to a considerable aggregate—see separate statement for each comoany 
in the table of mileage proceding. It also guarantees Western Transit Co. 
3 is for $1,000,000 ue Feb. 1923. 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in interest c about $1,475,000. 

In Jan. 1907 the 4 dividend rate was ralsed from 5 to 6% (but again reduced 
to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively, increasing the 
income of the Central from its holdings of the stocks of the two companies 
$2.1 Tah 754 yearly. a 1908 2% extra he aid on Lake Shore & Mich. 
ai stocks. - 1411; V. 85, p. 1577. 

in "yan. 1907 $25, 506. 00 3-year 5% notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V. 84, p. 271, 394 

In April 1908 $13,000,000 4% page's bonds were sold. V. 86, p. 982, 
1467. In Feb. 1909 $4, % ist mtge. bonds were sold. 

In March 1909 awarded order for rolling stock aggregating over $8,000,- 
000, and 101,000 tons of steel rails for 1909 delivery, and in the fiscai year 


1909-10 contemplates improvements to cost $21,488,475. V. 88, p. 624, 
In’ 1902- $3. control of the Reading Co. was goquired. by B - Ohlo 


at og toy interests) and Lake Shore. V. 76 
In 1906 the Oregon Short Line (Union Pacific system) uae gia .285.- 
745 N. a Conte stock, and in Aug. am 9 = — rumored additional stock 
was acquired. V. 84, p. 52, 571; V. Sab 000 
The Mohawk Valley Co., with 320, 00 000. stock (60% being owned by 
N.Y.Cent. and 40% by the “Central Rallway Syndicate! of Cleveland) was 


a holding com mpany for various elect acquired in 1904 and 1905, 
phanF, les in ee.) includ se Syracuse Rap. Tran., Rochester 

-e. bag 3 > oF. S ight, enectady Ry. (half interest), &c. 

$. wes oF p. 184 1909" ‘a except the Schenectady and Syracuse 


conse wee conkeiinnes | oe the New York State Rys., per plan in V. 87, 
= . 82, 16, ag 934; V. 83, p. 156; V. 84, p. 1308; V. 87, p. 53; 
3, ’D. 761, 823, 945, 1500. 
As to contract of 1908 owith Pennsylvania Beech Creek & Eastern Coal 
Co. to ship 1,000,000 tons annually, see V. 77, 2098; V. 79, p. 1335, 1435. 
EARNINGS.—8 mos., {Tees Gross, $58,888,637; net, $17,307,451 
Jan. 1 to Aug. 31. 1908 Gross, 53,196, ‘059: net, 13,273,495 
ANNUAL REPORT.—Report for year ending Dec. 31 1908 was given 
at length In V. 88, p. 742, 760. See also editorial, p. 718 
Combined Results OF ALLIED LINES. (Compare V. 88, p. 818, 794.) 
Yr.end. Dec.31— #1908. 1907. aot. 1905. 
Miles operated _.-_.- 12,283 12,282 59 12,028 
Gross earnings ....$214, 714 aoe $241,456, 945 $225. ye nee wont .728, 4 








Total net income -.. 70, 96/38 ‘ 1/957 

charges. ...... 50,131, 364 46,852,948 43.351 »256 41 "396, 158 
Dividends iin wiemae 18,291 ‘360 23426.623 18,009,178 15,419 '279 
NN a ae in he $2,172,963 $2,542,385 $6,969,012 $4,508,662 


Note.—The ‘“‘net Income” as above Is stated after adding to the operesies 
expenses for the several years from $10,500,000 to $13,700,000 (in 1908 
$4,189,936) for new equip. and construction, and after adding to net earns. 
“other income” amounting to $16, 764,012 in 1904 and rising to $18,362,217 
in 1907, being $16,113,856 in 1908. 


REPORT OF NEW tbs. aaadaen “ nUnnGs RIVER RR. 














i 

Miles operated -....--- 3,7 37 Sr 3,774 
Gross earnings ..-. --$88, 40. 568 $98, S60. 760 $92, Gao, "769 $86, 695 ,602 
Net earnings.....-...-. 23,430,283 726 ¥ 827.81 24,594 ‘851 
Other income --_-.-.--- 10 ‘371, 079 11,476,051 7,707,742 6,523,500 

Net income... .-.-....-. $33,801,362 $34,041,777 $33,535,551 $31,118,351 
Interest on debt-.....-- $9,454,610 $9,259,569 $8,214,520 $8,223,557 
Rentals leased lines._._... 9,766,285 9,632,266 9,501 "170 9,508 ,499 
Taxes on stock.._-...-- 599,751 764,610 1,011,557 1,143,438 
Taxes on to estate... Bt het 2,511,070 2,924,594 2,726,021 
Miscellaneous ___..-.--. 1,421,704 1,089,804 1,231,391 1,236,081 
Reserved oy RE RES OS a Ne He 50,0 
Dividends ........-. se70) 8. 9$31,600(6)10,717,920(5 1) Z0S3885(8)6. 612 ,500 
fuprov" | ¢ CERT Re EET m a ere ar 800,000 1,500, '000 

NS gcccuaciese> $144,277 $66,538 $19,433 $18,253 





naw YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 4 m. leased bet. Dunkirk and Silver Creek, jeaving 494 m.; leases the 
ry sey <4 line, Chic. & State Line RR., * State line to Grand 
0 m.; also leases Dunkirk to Silver Creek, 8 m.- total, 512 m.; ectewe D 
Buffalo, N. Y., 136 m., and Gr. Cross’g, Chic. Til. (Lake Sh. RR.), 
STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 


DIV’S.— ’'94. '95. ’96. °97. °98. "99. 00. °01.'02 to’'06 °07.'°08 ‘09. 
istpf.(Mch). 4 0 we ae 0 5 #£=5 = «5 yearly 5 5 5 
SG Ses. Gees ae ok eb nd ee ee ee 2 3 yearly 4 5 5 

BONDS.—Amount sink. fund for first m Fan ow penes $100. ,000 (so long 
as the bonds could be bought at s —- 102) the amount out- 
a from $20,000,000 to $19,246,000. Ret mtge. abstract, V. 45, Dp. 
541. e $10,000,000 ‘debenture jm ry for equipment, &c., will be secured 


b ee, new mtge 
Vv. 86, p. 1344, *Ss90: 


EARNINGS.—8 mos., Gross, $6,381,602; net, $1,896,496 
Jan. 1 to Aug. 31. Gross, 5,957,564; net, 1, 562,299 
For 6 mos. ending June 30 S00, net, $1,263,290, ‘against $1,115, 181 in 
1908; Prine — $106 ,489; charges, $736, 175; ‘taxes, $144, 901; bal., 
ur., % ; 


REPORT.—Re 


V. 82, p. 693; 


Equip: trust 5s, $48,000; 4 34s, $60,000. 
88, p. 565, 1062. 


rt for 1908 was in V. 86, p. 1057. Principally afreight 
wouter $7,939, 037 out of $9, 1 ABS 557. 








ear end. Dec. 31— 1908. ° 1905. 
Gross yee hs a i ah $9,435,557 ae > 671 $9'902,209 $9,108,730 
Oo ting expenses-_--- 7.359,9 68 73,227 7,227,581 6,753 ,607 
Additions & betterments --.-...-.-. 3, 4 32,889 537,341 

Net earnings-......-.-. 2,075,589 $2,398,860 $2,041,739 $1,817,782 
Net (incl. oth. income) 33° sg a $2,418,073 $2,089,546 $1,848,498 
inderen om B vad ___ aE $974,115 $868 ,467 776, $777 000 
Equip. 874 117,034 166,105 170,057 
Div. on jp yt 5% -- 250,000 250,000 v 250, 
Dividend on Pd soe scet (9%) ae0, ree (5)550,000 (4)440,000 (3)330,000 
Sink. fund and miscell_. 74,0 131,543 59,019 31,078 
Balance, surplus. ..-.- $187,909 $501,030 $397,702 $290,363 
Pres., Wm. Gannift. —(V. ‘88, p. 506, 505, 1057, 1062.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
Owns from gg Cit ty. N . J., to Greenwood Lake, 39 m., and branches to 
Ri ood, m.; Watchung we Forest Hill to Orange, N.J., 4 miles; 
saat > owned, 51 miles. Stock, 100, 000; Ye: $50 

EASE.—On May 1 1896 was leased to the Erie RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, Brine and interest, by 
Erle. See V. 63, p. 513; form of guaranty, V. 6 3. 

NEW YORK & HARLEM RR St N. Y. Cent. & Hud. Riv. RR.)— 

Owns N. Y. City to Chatham, 136m. Also owns 4th Ave. St. RR. 


LEASE.—The prepeny & foxcept the street railroad) was leased April 1 
1873 for 401 years to the . & Hud. Riv. RR. for snoeanes on bonds 
and dividends at rate of 3% 5 Bea since increased to 10% t ae refund- 
adr bonds, payee san. andJuly. V.70,p.740, 1049; V 29, 1220; 
V. 84, p. 159. The street railway was leased in July 1896 % ’ Niet . Street 
Ry. 7 for 999 Pw ; rental is $400,000 yearly, equal to 4% per an. on stock, 
paid Apr. and Oct. to Oct. 1908. In Apr. and Oct. 1909 no disbursements 
were made, special franchise taxes assessed against the street railway com- 

y amounting to over $800,000 being in litigation, for which no provision 

been node. n case they are held valid. - 62, p. 1088; V. 88, p. 749. 
—(V. 84, p. 159; V. 88, p. 749.) 


NEW YORK LACKAWANNA & WESTERN RY.— Dinghemten to Buf- 
Sato and Internat. Brid -“ branches, 214 m., of which the main line, 213 
, ls double track; D. & W. has a lease for duration of charter from Oct 
1882. giving a guarant of the bonds ony 5% yearly on the stock. See form 
of guaranty of terminal bonds in 1357; see also V_ 68, By 
NEW YORK & LONG BRANCH RR. P perth Amboy to Bay d, N.J., 
38 miles. Operated under an agreement made in 1888 for a renea of $9 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
Gane interest and 7% on the $2,000,000 ‘stock, all owned by Central 
R.of N.J. Of the bonds $192,000 are 5s. —(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. , 


Lines Owned in Fee— s.| Leased (part Owned)— Mites. 
Junction near N. - City to Old Colony RR. (which see)... 619 
Springfield, Mass.........._. Lines Leased— 


Providence and Worcester--..-- 48 
Norw. & Worcester (which see). 72 
ae a 319 
428 | Track to N.Y.City, &c.(V.88,p.53) 44 


as 

Boston, Mass., to Hopewell Jct., 

Lines to jrovidence, Pittsfield, 
oo ORY Ree ee pecan. 


a 
Lines to Turner’s Falls, &c.___-_- 80 
Total operated July i909 (107 m. has four and 777 m. two tracks) ..2,044 044 
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OcT., 1909.] RAILWAY STOCKS AND BONDS. 99 
RAILROADS | INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal., When Due 
For explanation of column mpage. &c., see notes | of of Par Amount Rate When Where Payable, and by ecke an 
on first page of tab Bonds| Value |\Outstanding % Payable Whom Dividend 
NN Y New Hav & H—(Con)—Debentures not convert.| ---| 1906 |_....... $15,000,000 4 M & N pinceis Nat Bank, N Y|May : 1956 
Debentures 145,000,000 francs ($29,000,000) ------ --| 1907 |500frs&c| 27,985,000 4 A & O/Paris, London, &c Apr 1 1922 
Debentures $39,029,600 gold conv (text)... - c*&r| ...| 1908 100 &c| 38,5%5,400 © Orit Owe Bods < ctiencuns gobponepe Jan 15 1948 
N Y Prov & Boston gen (now ist) g assum. . -cér| 1892 1, ° ,000 4¢ \|A & O/\New Haven Savings Bk ‘Apr 11942 
Shore Line ist M New Haven to New London assum) 1880 |1,000 &c 200,000 4% |M & eimes N H Bk, New Haven Mch 1 1910 
Housatonic old consolidated mortgage amg --| 90; 1880 00 &c 100,000 4 A & O New Haven, Conn Apr 11910 
New consol M ($3,000,000) gold (assumed) - - 90| 1887 1,000) 2,839,000 5¢ M & N Farmers’ L & Tr Co, N Y|Nov 1 1937 
N Eng cons (now ist) M $7, ar og 5s g gu _Ma. ce 356, 1895 1,000; 17,500,.0004¢&5¢J & J\Safe Dep & TrCo, Boston) \July 1 1945 
N Y & N E Boston Term ist M $1,500,000. “AB.c&r ---| 1889 1,000; 1,500,000 4 \A & O|Coup, o office; reg. malled A pr 1 1939 
New Haven & Derby consolidated mortgage. -...c* | 13. 1888 1,000 575,000 5 M & N|New Haven, Conn y 11918 
Providence & Springfield 1st M gold assumed ----c* 28) 1892 1,000 750,000 5¢ J & J\Lincoln Nat Bank, N Y July 11922 
Danbury & Norwalk cons M ($100,000 are 6s) .--c* 36, 1880 1,000 500,000, 5&6 J & J|New Haven, Conn July 1 1920 
Gen ores Danbury, Conn, to Wiison Pt &¢c __.c* 36, 1883 1,000 150,000 5 iA & O do po Apr 11925 
First ref mtge (V 82, -- 210) gold assumed. _c* &r| 36; 1905 |....-.-.- 350,000 4¢ J & DI do June 1 1955 
Harlem Riv & Port 2d (now ist) see text_.-F. c&r 12) 1881 1,000 221,000 4 \J_ & D Chemical Nat Bank, N Y|Juneil 1911 
Harlem Riv & Port ist M gold $15.000,000-_ Us.c* &r, 12) 1904 |1,000 &c) 15,000,000) 4¢ M & N|\New York May 1 1954 
Woonsocket & Pascoag first mtge gold assumed - ca: 9} 1890 1,0 00,0 5 |\A & O|RI Hosp Trust Co, Prov|\Oct 1 1910 
Naugatuck first mortgage gold assumed.-..-..-.- c* &r 61; 1904 |1,000 &c; 2,500,000 4¢ M & N/New Haven, Conn May 1 1954 
PPEON RNs a os ni dnncccadienipheas seecascunnne ose) BOE lescunees 34,000 34% A & O/Treas, New Haven, Conn Oct 1 1930 
Boston & N Y Air Line new M $5,000,000(assumed)| _--| 1905 1,000) 3,777,000 4¢ |\F & A/Second Nat Bank, N «|\Aug 1 1955 
Providence Term 1st M $7,500,000 g assumed _c* &r| ---| 1906 |1,000 &c| 4,000,000 4g¢ M& S§S do do Mch 1 1956 
Consolidated Ry GUMENEOD. 6 chicka ods <dino'sens onnl witeb? loocunne See text |........ | sap ost <b die |p ynees ee ecchanun id apenas wi gnhaiaadmadaen 
Providence Sec Co deben $19,910,000 g gu p & I. ---| 1907 1,000) 19,899,000 4g \M & N|New York & New Haven|May 1 1957 
New Eng Inv &S pf stk 4% cum $10, n+ ge 000 redi0s, con] Guiaw 100; 4,000,000 4 1S BB ececnccscsdinmbansabic July 1909 2% 
Springfield Ry 4% cum pref stk red 105 guar ._-_.. | os 100| 3,387,950 4 i: WE. i taaate o $ tiga Oates eal doe July ’09, 2% 
Conn Ry & Ltg ist & ref M $15,000,000 gs f_ ~Ta.c*| ave} seen 1,000; 12,491,378 4%¢J & J\Trust Co of Amer, N Y\Jan 1 1951 
Roxbury Central Wharf first mortgage gold notes-- pact wih: loacwaithin 290.000 SO: JE’ Gh. del apes duncin ab aibtbnanted t119 
Bonds of electric roads merged ($4,798,000 are 53) | cael! AMOR lus cowewe 9, 17RB00I4, 436, Gi VATIONS 1. ne scccncwvnbusascats 1912 to 1951 
Other bds of elec rds leased or contr(See eel ses! WEE lsacsence See thee. 200.8 | | Wee ls cogancsccgncsnemeasons 1914 to 1932 
Bonds of steamship, &c, companies controlled-...; --.| Var |-.------ See text |4%,5&6) Various |...................... 1912 to 1934 
Bonds of Leading Proprietary, &c., Lines 
NH & North. Northern Extension bonds -.--.-- c*| 28; 1881 1,000 700,000 5 iA & O/}Treas, New Haven, ConnjApr 11911 
Refunding mortgage $10,000,000 guar prin & nt_ én aly BOE: tn conden ,400 ,00 4 iJ & D do do June 1 1956 
Holyoke & W M $260,000 auth(V 87 p 544) gu_c* 10; 1891 1,000 200,000 4 A & O do do Apr 11911 
Old Colony—See that company. 
Providence & Worcester first mortgage SSrTEeey =~ | 51) 1897 1,000; 1,500,000 4 A & O|RI Hosp & Tr Co, Prov\Oct 1 1947 
New York Ontario & Western—Common stock--.---- Pe Ep ey 100| 58,113,982|See a See text|Checks mailed Aug 91909 2% 
Refunding (first) mtge $20,000,000 gold---.Me.c* &i| Text 1892 (1,000 &c} 20,000,000 M & S/Office, 56 Beaver St, N Y\June 1 1992 
Gen mortgage $12,000,000 gold red 110 (see text) _N ate" «ti 1,000! 3,948,000 4 H dg &D do do June 1 1955 
In April 1908 New England RR. was merged. V. 86, p. 1043, 1225. 


In Oct. 1909 the Boston Railroad Holding Co. (which see), incorporated 
in Massachusetts in June 1909, took over the $10,994,800 Boston & Maine 
common stock formerly owned by the New Haven road, and in Oct. 1909 
was red stock, to purchase $1,575,500 additional common and $582,600 
preferred sto making a total ‘of $12,570,300 com. out of $28,271,790 and 
a582,600 out of $3,149,800 pref. outstanding. Additional B. & M 
sufficient 
The New 
ing Co., 
the securities of the holding company. 


. Stock 
ae robably to make a majority in all is owned by the same interests. 
aven company has acquired all the stock and bonds of the Hold- 
thus having indirect control of the B. & M., and may guarantee 
V. 88, p. 1621; V. 89, p. 163; 839, 

917, 994 


In Uct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 ore - $2,200 of the $4,000 pref., 
ving access to anthracite mines. y 2086, 2642; V. 80 p. 1363. 
Early in 1904 ——* a majority of spel oA income bonds of Cent. New 
England Ry., which see; V. 84, p. 1488; V. 85, p. tS. 858; V. 89, p. 594. 
In Oct. i906 ate oA control of Hartford New York Trans. Co. 
which ge the U. S. rtation Co. * March 1907 purchased 
one-half of the oe of the) erchants’ & Miners’ Transportation Co., 
which acquired the Boston & Philadelphia S.S. Co. V. 83, p. 890; V. 84. 
Pp. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; V. 88, p. 1002. 


Electric Railways —May 31 1907 the Consolidated Ry., a consolidation of 
various controlled electric railways, chiefly in Connecticut, aggregatin 
about 770 miles of track, purchased the property of the New Englan 
Navigation Co., owning the Fall River and other steamship lines; Its capital 
stock, as then in from $10,000,000 to $30,000,000, was exchanged 
by the N. Y. N. H. & H. RR., as owner thereof, for its own stock. V. 84, 
p. 1052, ae 1242, 1308, 1424; V. 85, p. 859; v. 89, p. 594. 

In Dec he 6 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 
miles. (V. 83 8 ny =| V. 84, p. 508.) Also in Dec. 1906 acquired control 
of the Rhode Sec. Co., controlling the street railways (311 miles), 
Brovide electric-light Pn we of Providence and bine te § ais 898 ,000 

vidence Sec. 4% debentures being guaranteed, princi 7 interest. 

p. 1525; V. 84, p. 1114; V. 85, aS D, 858. See “Electric lwa ~iudies. x 

tn J sue 1909 iarge blocks of United Traction & Electric Co. of vidence 
stock (total outstanding $8,000,000) was gt on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, In May 1908 the Su- 
ee Judicial Court of Massachusetts Gohared ill the = age of 6 

sa roads, which have been disposed of (V. 86, p. 1285, 1590; V. 88, 

507, 25, 945, 1621; V. 89, p. 163); “‘the aa interest not eliminated is t e 
endorsement upon the shares of the Springfield Ry. Companies and the New 
vse ps ee & Security Co.”” See Blectric Railway” Section and 

On June So 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. Ry. « Ltg. Co., 
shown in table above, ating $24,729,700, and bonds of steamship 
&o., companies controlled, aggregating $2,883,000. No details given in 


later re 
Send prectiealty all the stock of the N. Y. Westchester & Boston and 
N. Y. & Port Ch eae eee electric roads between 177th St., 
N. Y., and Mt. Vernon, troll interest being acquired for 
11,762,483. V. 85, a ora, . 786. Be 108, 169; V. 87, p. a OR 480, 870; 
. 87, Dp. 1420, 1421; 88, p. 50 


‘STOCK .—Authorized issue below Outstanding Oct. 1909, $100,- 


The  eiebehtats were to vote Oct. 27 1909 on outberteine © the issue of 
$40,000,000 new stock in order to provide for $9,200,000 bonds and notes 
mat between Jan. 9 and Oct. 1 1910, and additions and improvements. 
Stockholders and convertible debenture holders will be offered the right to 

subscribe for the new stock pro rata to the extent of one-fourth of their 
holdings at 125, Ode in aed equal installments at intervals of six months. 


V. 89, p. 779, 839, 847, 919 
Deve EES: — | 1873- 1893. 1895 to Sept.’09 (inclusive). 
Per cen 10 yearly. 8 (2% quarterly). 
SOND. —Harlem River & Secetialiee my. 4s am st zoos 4 G15 one. 000 
issued) are subject to 4s due 1911, but cash has been — to cover 
princi and interest of latter to maturity. V. 85, a R 143. 
on ril 1908 sold or contracted to sell $2, ed og va notes and 
9,000, treasury bonds (including, It is understood, $4,000,000 Harlem 
lver & Port Chester New Haven & Northampton and $2 ,000,- 
000 of Boston & New New York Air Line) In order ie pay off between $11, 000, 000 
and $12,000,000 securities ro tae to Jan. 1 1910, including $8, 320, 000 
2-year notes due In fall of 1908. 86 a oe 1225; V. 87, p. 870. 
nder lease ‘“‘assumed” debt of Old 


“— 


Outstanding pare Issued & Assumed aa ‘he Company a8 of June 30 1909. 
utstanding. Maturity. Outstanding. Maturity. 
vertible Pn 3-year 44%. $2, “000, = May 5’11 
3% 1906 ..$30,000,000 Jan. 1°56/ 1-year 4%-_-_- 100,600 Feb. 2°10 
Non-convertible— 1-year 4%-_-_- 5,180:000 Mch, 18°10 
42 tet al ded iad 5.000,000 Feb. 1°14 Debentures Assumed— 
4% 1897..... a,v09 000 Mch. 1°47 ene RR. 
34% ate 5, ‘000, 000 Mch,. 1°47 % 1902. 234,000 Oct. 1°30 
33% 1904. - 10,000,000 April 1°54 Ha "d St. Ry. 
4% 1905...-.- 15,00 00,000 July 1°55 : % “N” . 145,000 Jan. 1°30 
4% 1906..... 15,000,000 May 1°56 “M”" _... 165,000 Jan. 1°30 
Notes, &c., Dated 1907 to 1909— cons. ae A -(seeV.84,p.1114)— 
3-year 5%--.-- 3,500,000 Jan. 9°10 354,000 July er 
3-year 5%-~.-. 50,000 Jan.10°10 4% 190822. 2 "350, 000 Jan. 1°55 
4-year 5%-.-. 1,350.00 00 Jan. 9°11 4% 1905... 1 S41 ‘000 April 1°55 
5-year5%-.-..-. 300,000 Jan. 1°12 4% 1906... 2,1 8/000 an. 1°56 
5-year 5%-.--- 6,400,000 Jan. 9°12 3-3 4-4% '05 17000000 Feb. 1'30 





European 4% 27,985,000 April 1°22) 


Stockholders of record Dec. 31 1905 subscribed at par, payable In install- 
ments to April 1 1908, for $29,997,300 of 34% coupon Le se pen certfs. 
convertible at a par of "$150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the noone to be used for Improvements authorized and contem- 





plated and th rchase of onwnsn das securities of controlled roads. V. 81, 
p. 976, 1039, 203: V. 84, p. 103, elk a 


In Feb. 1907 145,000,000 francs ($29,000,000) 4% 15-year debentu 
#ith a fixed rate in marks and £ were solid. ‘V. 84, p. 391, 450, 508, B04, 
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82, 
p 929, 629, 693, 1213, 1323; V. 83, }. p- ? 96, 

Stockholders in Dec. 1907 subs d pro rata for $38,585,400 6% 
40-year debens. at par, convertible into stock after Jan. 15 1923 at par. 
The debentures are to be secured by Lae mtge. hereafter created covering 
the main lines between Woodlawn, N. Y. City, and Springfield, Mass., or 
New Havea, Coun , 4ad Providence, R. I. V. 85, p. 1270, 1339, 1402, 1647. 


EARNINGS.—2 mos., yi0e Aiton hs Gross, $10,197,988; net, $4,148,531 
July 1 to Aug. 31. So ee Gross, 8,929,955; net, 3,048, ‘397 
ANNUAL REPORT.—Report for 1908-09 in V. 89, p. 838. Owing to 


changes in accounting, —— with two earlier years are inaccurate. 
Year end. June 30— 1909 9 1907. 1906. 











Miles operated______-_- 2,044 2,047 2,060 2,057 
Passenger earnings---.-_-_ $26,323,469 $26 279.301 $26,758,929 $25,252,124 
Freight earnings_-_-_-_- 26,595,970 25,281,435 28,386,704 27,247,118 
Miscellaneous _._.----- 1,428,192 1,489,411 6,303 485,080 

Gross earnings--_-_--__- $53,347,631 $53,050,147 $55,601,936 $52,984,322 
Net earnings____.____- ac > vf 1324 $14,836,590 $17,751,855 $17,761,736 
Net earns. street rys__-_ 4,315 2,745,758 eee |. nena 
Net earns. SS. lines____ y oid ,307 498,674 GOO at ono acee 
Net outside operations __ 1,218, 000. - gee ee ee 
Other income_-_-_- _-_- 4,593,489 3, "862, 151 2,077,874 2,175,757 

Total net income__--_-$27,719,435 $23,155,262 $24,080,756 $19,937,493 
Interest on bonds, &c__$10,424,932 $7,556,045 $5,732,743 $3,005,793 
Rentals of leased lines_ - : —_ 294 4,581,182 5,604,846 3,935,594 
ME Di aie dk hae ae 446,126 3,338,306 3,592,236 2,810,729 
Oth. rents. & guar. div_ : ‘978, 281 1 .766\00 * SS 55G.0 Gee 
Hire of equipment__--_-_-_ 460, '430 626 O68 (acces Uae 
Dividends (8%) -_---_-- 7,883,842 7,783,262 6,904,988 6,467,092 
ne ee eee wacked eee 3,000,000 
Miscellaneous --_-_------ A ee eee 257,889 326,998 

Balance, surplus -_--_-_def.$453 ,613def.$2,516,693 $1,988,054 $391,287 


Ly mn aig ag Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., r= gon 2 - b my Reanond Haven, Conn. 

Directors.— mner, Holyoke, Mass.; Jas. ot meen. Wevereeey. 
Conn.; Chas. 3) Mellen” New Haven, Co Conn.; J. Pierpo: mg: mp 
Rockefeller, H. McK. Twombly, George McC. Miller 1 Lewis 
Charlies M. Pratt, New York: D. Newton Barney Sea a 
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, B 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V. Warner, 
Bridgeport: James M » Philadelphia, Pa.; James S. Hemingway, 

J. Brush, Fredk. F. Brewster, A Heaton Robertson, New Haven, Edwin 


Milner, Moosup, Conn.; John HA Whittemore, Naugatuck, Conn.; Henry K. 
McHarg, Stamford, Conn -—(V. 89, p. 847, 919, 994.) 


NEW NYG STAR & pa WESTERN ® RY. oP = ga from Weehawken, 








opposite N Oswego, on 
Road ae Controlled, &c.— Miles. 
ae ae we gg oe 
do to Scranton, Pa. 54 
do _—wtto Ellenville ........... 8] Rome & Clinton (leased) ____. ---*13 
T aan qulls075) W, Shore RR.: Ellensville & ey own anes a 
rac ore e n aa 
C’nwall to W’ken (V.61,p. 425). 53 Port Jervis Mont. & Summitville 
® See this company. (owned and leased) -------.-. 38 38 


Fatengee et Gapotes Sranci oni Saaiian ta soaaecdan wits te 

xtension use branc m n a conn 

Lehigh Valley RR 4. 6 miles, was authorized in 1909. . 
Speak Gas ba Hate an a3;200 ak Cae SABO BIO W HB p98 

com. s a r share an A ‘ 

2643; V. 80, p. 1363, 2458; V. 81, p. 1044. . oe Dame, 
STOCK.—Stock is $58,117,982 (par, $100), of which $4,000 Is old pref. 
DIVIDENDS.—Com., Jan. '05, 3%; July, 14 %; '06 to 09, 2% each. 
BONDS, &c.—Refunding mige. for $20,000,000 covers .vy m road 

owned, all “the coliee of of the Ont. Carb. > . Ry. eo “ _— all 

after-acquired property. V. 72, p. 87: V . 2012; v so, Dp. 651, 

The stockholders voted on Nov. 7 1904 te ay a! orize anew mtge. for $12,- 
000,000 to provide funds for capital peremnante, under which $3,948, 000 
have been issued and the rem wrk be reserved for future needs. 

3% dividend (calling for about sree ‘ye was d on the com. stock 

In Jan. 1905 —— in the — clasts a rectly right to elect the en- 

tire board of directors. V.798, p. 977 ty 980, a, Bo V. 80, p. 872, 

In June 1907 fmproveme was granted to issue $1 0 additio bonds 

3 Bape tas mprovements and equipment, of cahen $f Cas ,000 were sold. 


~ R the -y PD 1899 the coal properties at Scranton ,Pa., of the 
ume ron & Steel Co. tthe capacity of the collieries then open being about 
700,000 tons a oe, were ee Ot by the Scranton Coal Oss aided 
by loans from t the latter caving its $2, me 000 5% notes 
(reduced to $420, O00 Reb, t 1909), extendi nd joann a od 
cured by first mtge. on by coal roperty, and loanin: faze, 000 (of which 
$305,000 has been repal eO. & Wy. obtaining con- 
tract for entire pony oa p. 41, 429; v6 $8, oe “604, Sue: Ve -81, p. 1792. 
In Nov.1900 eight Sat anthracite roperties with a taaaimun 
output of 2,000,000 tons annually were m as the Elk Hill Coal & Iron 
ire N.Y. 0. & W. lesuins ime £3-£00.000 6% 9. £- 
secured by the Coal & Iron ee *s ist mtge., 
each 6 mos. June 1 ’01, to J 
sem!-annuaily to Dec. 1 °15. “The wasiae hee are secure 
Issued under the gen. mtge. of 1905. The Elk Hill Go. also mad 
to the N. Y. O. & W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, = 501. 
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= as 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
r ro Miles — om, oF A = when = Haase, ane te pal, When Due 
or nation of column headings, &c., see notes 0) ‘ar mou Rate here .@ Stocks—Las# 
very yA on first page of tables Rood Bonds| Value |Outstanding)] % Payable Whom 
N Ww — (Concluded) — 
“Gol phyB gh "Goremenn Coal Co... ---| 1899 $1,000 $450,000 5¢ \|F & A|New York Trust Co, N Y|Feb ht Aa °12 
© gold sec by ist Mon E vad Fe gw ---| 1900 1,00 225, 5¢ |J & D/|Morton Trust Co, N_ Y/|Dec '09-Deo °15 
7 ork & Ottawa—First mortg $2,500,0 128) 1905 |1,000 &c} 1,456,000 4g 0 & J arene Cent Station, N Y|Jul 1955 
ork ladel phia & Norfolk Stock $2,500 Oe poet wane 50} 2,500,000/12 in ’08)\J & DIC — = mailed Maysi poy 6% 
First —— $3, ob te g(Vv = 773, 978) --.FP.c* 112) 1899 1,000 ,600, 4¢ |S & J/26 South 15th St, PhilajJan 1193 
Inco g —s Pe 9-0 Fe 112) 1899 1.000} 1,000,000 4 M & N'Checks mailed (see text)|Jan 1 1939 
New Ri ork & Put —N mye North Pa? M gold....c 57| 1887 1,000} 1,200,000 5¢ |A & O/Grand Cent Station, N Y|Oct 1 1927 
& Put cons o, 200,000 & i(end) .Un.c* 57| 1894 1,000} 4,025,000 4¢ A & O do do ct 11993 
ye Rockaway Bea Beach—iat fi1.0 000, 000 g gu-_Ce.c* 12; 1887 1,000 84,000 5 3 M & S|U S Mtge & Tr Co, N Y|Sept 1 1927 
bonds non-cumulative..-_Ce. 12| 1887 1,000 SOROIUD COD feoosccculesiuadscnwonsescvecceons Sept 1 1927 
ort Line ist $1,500,000 p &1..PeP.xc* 0% 1907 1,000; 1,500,000 4¢ \F & A/Reading Terminal, Phil/Feb 1 1957 
NY ¥ short Western—Midland RE fst M ia. -Ce.c* 72| 1880 500 &c} 3,500,000 6¢ iA & O/Office, Church st Apr 11910 
Pe oT, Exten RR ist M real estate s f gold..-.-c* 1) 1881 1,000 a : g ; ¢ % do do c—: ity 
Dt ge salam i ese]  soccleccceess é g édobdddeasswocsess o----|July 
“Firat mortgage retu nding ~ agg saben 127| 1887 1,000} 3,745,000 Sg Ww & J do do Jan 1 1937 
Second M ($1,000,000 raid) 34 M on 72 m.. ‘c* 127| 1887 1,000 47,000 4%¢eF & A do do Feb 1 1937 
General mortgage for $3,000,000 gold--.-_-.- o° 127) 1890 1,000 2. 552, ‘000 §¢ iF & A do do Aug 11940 
Terminal first = tor $2,000, 000 gold... Us.c* ar ---| 1893 |1 ,000 &c 2,000, 000 5g M & N do do May 1 1943 
Allied c 
B & een ict 1st M &1(V 60, p 481).G.c* 65; 1892 1,000} 3,000,000 S5¢ J & D do do June 1 1942 
Passale & New York first mtge (999 years renial)-.| | 3| 1885 = RR, + RE SR, SG, Sak | a. po Dee 11916 
in RR first mt ——- to ‘en in Lake) .. 2) 1896 1,000 44,000 5 J & D do do Dec 1 1916 
Y Sus & W Coal ist M red at 110 Fink fd..c* soak BE tkacookee 291,000 6 Mé& 8S do do Mch 1 1912 
N y & Wilkes-Barre Coal Co first mortgage- --.--. N --.-| 1893 500 450, 6 M & N/V 75, p 1043; V 84, p 342/Nov 1 1933 
New York Texas & Mexico—See Galveston Harrisburg|& San; Antoniio 
Newport & Cincinnati Bridge—See Louisville & Nashjville. 
Niagara Junction Ry—Firse M $650,000 gold. ee Text | 1902 1,000 175,000 5¢ iF & A/|Mercantile Trust £00 N Y\Aug 1 1922 
orfolk & Portsmouth Belt Line—F irst Tine RE. 6| 1898 1,000 250,000 5 F & A\Fidelity Trust Co, Phila\Feb 1 1938 
jor rolina—See Atlantic Coast Line R 
or! om & Southern ist M $1,970,000 g--..--- Mpc 223) 1891 1,000; 1,655,000 5¢ |M & N/Metropol. Tr Co, May 1 19418 
Firs neral mortgage gold, redeomabic at 19? %G 223) 1904 1,000 a825,000 S$¢ J & JI Guarenty Trust op. aN Y July 11954 
Surrol & Carolina first mortgage -.............-- ---| 1886 1,000 90,000 6 A & OJ S Gittings & Co, Balto|Apr 11911 
Suffolk & Carolina first cons mtge gold red 110-_-._c* 75| 1902 1,000 650,000 5¢ |\J & J\International Tr Co, Balt July 1 pa 
Raleigh & Pamlico Sound first ged cp redeem 110 ---| 1904 ,000 47,000 5¢ iJ. & J|Knickerbocker Tr Co, NY\Jan 193 
Collaterai trust notes $2,750,000 d red ad Ma ---| 1907 1,000 Wt? 948 6¢ |M & N|Manhattan Trust Co,’ NY|Nov 1 i910 
Receivers’ certificates, $1,000,000, red par -__-- ---| 1908 1,000 00,000 6 SC Mh Wii dacdadandabddasedaace See text 
ts Also $2,040,000 additional pledged under coilatlerai 6|% notles of 19 07." 
EARNINGS.—For 2 manthe ending Aug 31: NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
2 Months— Net Charges. Bal., Sur. | Berkley, Va., 5.8 miles,and Southern branch extension, 1.37 m.; operates 
St coh vbcdh wan wo eeeew $1, 718, 423 $627, 599 $193,930 $433,669 | under lease 1.85 m. Stock, 300. 400, in $100 shares. Bonds, ‘see table. 
TOE cttedveccocanseace 1,673 ,643 678 ,864 182,703 496,161 | Cal. year 1908, ge) $135, 654; net, $43,376; other inc., $17,325; interest 


ANNUAL REPORT.—Report for 1908-09 was given in V. 89, p. 776. 
Coal traffic in 1908-09, 3,472,543 tons (out of 5,731,588 tons), against 
3,214,124 tons in 1907-08. 


Year ending June 30— 1908-09. 1907-08. Inc. or Dec. 
. SOS Cc ddcoakonccces $8,290,170 $8,121,494 Inc.$168,676 
Net earnings over taxes______-..-.- »421,58 495,751 Dec. 74,153 
Total net income, incl. ‘‘other’’_._.. 2,849,998 2,998,018 Dec. 148,020 
Interest on funded debt___-_____-- "960,420 58,531 Inc. ° 
Miscellaneous interest and discount. 152,877 165,912 Dec. 13,035 
Rentals and hire of equipment----- 393,574 352,985 Inc. 40,589 
SINR CDG) caGkcnewcewcsiuce 1,162,322 Fe 162 308 Inc. 14 





Balance, surplus__..-.......--- $180,805 $358 281 Dec.$177,476 
Pres., Thos. P. Fowler.—(V 87, p. 341, 738; V. 89, p. 408, 77 “ae 


ANNUAL REPORT.—Report for 1907-08 was given in V. 87, 
Owlng to new classification in 1907-08, co oP 
are inaccurate. Coal traffic in 1907-08, 3,21 
tons), against 3,145,807 tons in 1906-07. 


738° 
arisons with previous year 
124 tons (out of 5,580,715 








Year ending June 30— 1908. 1907. 1906. 
ee eee $8,121,494 $8,202,361 $7,265,058 
Operating expenses and taxes___.-.--. 5,586,952 5,644,346 5,233,287 

Balance, net earnings...-........ $2,534,542 $2,558,015 $2,031,771 
Total net ‘Income, incl. — - - 3: 009,876 $3,011,732 $2,484,988 
Outside operations (met), @c....... rE aE es 
Interest on funded debt __-.-_-..-. 958.531 883 ,358 862, pot 
Miscellaneous interest and discount. - 165,912 190,086 
_ | ene eee 278,174 283,506 332" 520 
mee eme (296) .4.. nc cccncnscccece 1,162,308 1,162,302 1,162,296 

Balance, surplus.........-..-.-.-- 281 480 $25,205 


$35 $49 
Pres., Thos. P. Fowler. —(V. 86, p. 421; Sa 87, p. Sai. 738.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, eg 
128 m. including Ottawa & » whose stock is owned. Successor 
the N. Y. & Ottawa RR., acquired’ by the N. Y. Cent. & Hud. Riv. RR. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock oO AF ate, WR 
In June 1905 a mortgage for $2, 500, 000 was made. V. 80, -V.8 

. 265. For year ending June 30 1907, gross, $157,591; net, Pe B08: cohat 
ncome, $1,019; charges, $70,989; bal., def., $41, 168.—(V. 86, D. 286.) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certfs. for $1,000 stock. 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles 

HISTORY .—Successor to the N. Y. & Northern, sold Pag me foreclosure 
of 2d mtge. Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Riv. RR., 

which owns $6,500,000 stock and leases the road. Bon Vv. 63, 754, 820. 


3159: V.- 81, p. 2 5. N. Y. Central guarantees the consoli ated mort- 
gots bonds, of which $1,000,000 were reserved for Improvements; also 
1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH GY. -Ouns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
ae, gt, 600, 000; par, $100. Leased 50 years from July 1°1904 by Lon 

RR. , whose endorsem’t Is — on first mtge. bonds. On Jan. 
i900 “sai 000 firsts a owned by L. , together with $967,0 0 of 
the incomes. V. 83, p. 890. Cal. year 1908, gross, $904,237; net, $307,- 
556; charges and taxes, $197,958; bal., sur., $109, 598.—(V. 83, p. 890. ) 


NEW YORK SHORT LINE RR.—Owns a cut-off for th 
peswoee Sees ham and Nes Siuee Falls, 9 alien, pened ais 


1906. p. 1038. To be 4-tracked—2 tracks ald at present and on 
2 miles 3 Mt 8. Leased to Phila. & Reading R ar 999 years f 
1907. The $250,000 stock is owned by Readin £ Age ben Balt 


hi 
bonds, principal and inverest-(V, 64. p 185200. 87 poser entees the 


NEW YORK SUSQUEHANNA & W at 
Owned (in fee) or entire k, Miles. ped te ag RR re tees 
Jersey City to Gravel Pl., Pa’_..101 ome branches 


peeeeisaa Jo so eieev ns [RSC won cus, ‘“ 

ver e, x3 nionville etown Un. & W bg 

Wilkesbarre & Eastern......__- 65 |Trackage .......... riders eae by _ 
Total road operated (*see this co.) June 30 1909_________.________ = 


STOCK .—Pref., $13,000,000; com., $13,000,000, of which the E 
June 30 1909 $12, 657, 872 com. and $12, 936,5 72 pref. , of which $0,680,000 
eom. and $6,630,000 pref. are deposited under Its Pennsylvania coll. t 
Dividends on nref., Nov. 1891 to 1892, 24% yearly; none since. 
BON DS.—General 5s are reserved to retire 2d 4%s. See abs ‘ 
p.84. The seconds are exchangeable for generals on payment of ane Soeaunis a 
Terminat bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 
EARNINGS.—2 mos., |1909 Gross, $485,742; net, 119,54 
July 1 to Aug. 31. }1808 Gross, 495,171; net, erty tr 


REPORT. “oe, 3909- 09, in nr Sara abt. Oct. 30 mowed on 236 m.: 
Year— Net Oth. Inc. Charg Balance 
1908-09 _...$3, 252, “745 $1,046,272 $78,627 $1, 004. 7i2 sur.$120, 187 
1907-06 .... 746,560 64.200 066 def. 84,306 
—(V.83,p 272. 887; V. 85, p. 922, 1205; V. 87, p. 1297; V. 89, p. 1069.) 

NIAGARA JUNCTION RY.—See page 171. 








on bonds, $12,500; taxes, &c., $3,093; bal., sur., $45,108. 


NORFOLK & SOUTHERN Y.—Owns Norfolk Va., to Edenton, N. C., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry 9 m.); thence 
road to Belhaven, 30 m.; Norfolk to Virginia Beach, | ae . Clapham Jct. to 
Munden’s Point, 22 m.; ‘Providence to apham Jct., ; Mackey’s Ferry 
to Bridgeton, N. C., 77 m.; Mackey’s Ferry to Columns. 22 m.; former 
Chesapeake Transit (electric railway) Compan any: Norfolk to Lynn Haven 
Inlet ae, Virginia Beach, via Cape Henry, 2 m. (acquired c. 1904); 

Suffolk, Va., to Edenton, N. C., 50 m.; Beckford to Elizabeth City, N. C. 
25 m.; Raleigh to Chocowinity, 102 m.; leases Atlantic & North Caro., Beau- 
fort to Goldsboro . C., 98 m.; other, 17 m.; track ,» 3 m.; total June 30 
1908, 582 miles. 45 miles equipped electrically. . 78, Dp. 1549, 2599; 
Ve 79, p. 1462, 1705. 

The company has been bullding about 187 miles of road, which when 
= will vaake a connected system of 611 miles between Beaufort and 

boro, New Bern and Washington, Raleigh and Washington, Washing- 

ton and Mackey’s Ferry, agg and Vinee. Ferry, Edenton, Suffo 
Elizabeth City and Norfolk pease Y . 338; V. 85, p. 1519. En- 
tire capital stock and bonds Py Jo L. hese Lumber Co., owning over 
600,000 acres of timber lands and 200,000 acres of timber rig hts, are owned, 
Vv. 87, p.1415. Stock outstanding, common, $13,123,000; pref.7$4 ,800,000. 

ORGANIZATION.—A consolidation Nov. 23 ’06, per plan V. 82, p. 929, 

Receivership.—iIn July 1908 receivers were appointed. H ms Wolcott 
and Hugh M. Kerr of Norfolk are now receivers. V. 87, P: 38 a -1002. 

In Oct. 1909 MD nn One sale was teas. under the “‘first a refunding 
mort ‘gee, - 994; V. 87, p. 1605. 

In 1908 A *3d0, 000 6% 1- year receivers’ certificates were sold, due 
Dec. 29 “[909, subject to call at par or renewable for ~ -year at receivers’ 


option. They rank ahead of the ‘‘first and refunding’’ mtge., any subse- 
oss issue in excess of $500,000 to be subordinate in lien thereto. V.88,p.53. 
87, p. 1160, 1415, 1605 


REORGANIZATION COMMITTEE. —George C. Clark of New York 
Basnbons Gardner, Providence; CaxleieR ‘oa ig, John 7 ahem: | nt 4 and 
L. Schoonmaker. Manhattan Trust PRE Old Co 
| a and Union Trust Co., bon RA sitaries. 
over 75% of the bonds had been deposited. V. ¥. . D. 38, 614, 936, 1479. 


REORGANIZATION PLAN.—The plan maae public by this commuccee 
in Sept. 1908 was given in V.87, p.614,678 stb o0 bas for the conan of 
a new company, which will authorize $16,000,000 stock and $12,000,000 

ew bonds (see table above), the annual fixed charges being sieaied, from 
$17 270,746 to $605, 516. The road Is to be sold under the’ first and refund- 
ing mortgage,’ * subject to ay A err ay issues, aggregating $3,220,000. 
The plan provides $5,573 ,6 cash to retire the outstanding collateral 
trust notes (thus subjecting hoe — ulpment covered by the $1,140,000 equip- 
ment bonds and the $2,040,000 first gen. mig bonds pledged thereunder 
to the lien of the new mtge.), also to retire $47,000 0 Ral. Paml. Sound 
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete 
construction of the road and 600, _— To mes capital. "The first & refg 
bonds will receive in new stock $1, 

The new bonds (auth Issue $12, 000 doors aoe ta be secured by all prop- 
erty owned, Includin | terminals, railroad and floating equip. and securities, 
except the ‘stock and the $10,000,000 bonds or property of the John L. 
Roper Lumber Co., which may or may not be subjected to the lien of the 
new mtge. Of the new ist 5s, $5,780,000 are to be -— to provide the cash 
requirements of the new company, $3, 220,000 are to be reserved to retire 
the underlying bonds and the remaining $3,000,000 for future requirements, 
of which $1,000,000 may be issued by the board of directors in its discre- 
tion and the other $2, 000, 000 only with the consent of the holders of at 
least three-fourths of the new capital stoc 

The collateral trust 6% notes of 1907 ($2,750,000 authorized Issue) are 
secured by deposit of $1,000,000 ist and ref. mtg. “ponds of Nort. & So. Ry. 
$2,040,000 ist gen mtge. bonds of N. & S. RR. and $1,080,000 e ae tT} 
trust 5s due $60,000 yearly to Nov. 11917. V. 85, D. i516; V. 8 


EARNINGS.—12 mos.,{1908-09_...Gross, $2,417,319; net, $827, wis 


July 1 to June 30. 1907-08_.__.Gross, 2 '182,972: net 469, _ 
REPORT.—Report of Norfolk & Southern RR. was in V. fa 

Balance sheet June 30 1908 was in V. 87, p. 1414. For year ending une 30 

1908, gross, $2, 1G8, 972; ae sare. 134; other income, $70,546; charges, 


$1,032,614; bal., 
Office, 37 Wail St. 


+» $485 
t., N. yw. 88, p. 53, 1002; V. 89, p. 994.) 








NO FOLK & C & WESTERN RY.—See Map.—System extends from 3 Nor- 
folk, Va., westw Columbus, Ohio, and northward to Hage 
Md.. with branches to the various coal fields in Virginia and West V Virginie: 
Road owned. Miles. Mttes. 
Norfolk, Va., to Columbus, OO... 704| Roanoke to Winston.......... 122 
Radford, VS Bristol, Tenn... 111|Sundry branches_..... 
Roanoke, V. fa Ste eee 238 | Columbus terminal 
Graham to Norto ss ainda alaeiend tab oes MERTON. Sddadasucswecnoat’ 
Nor. Car. Snemten to Fries... 44 _—— 
Lynchburg to Durham, N.C... 115 Total owned June 30 1909...1,941 
Portsmouth Jct. to Cincinnati — 
O86 TVORPEME, «nc ccccncnince 106 | Double track.............-. ace BS 
ORGANIZATION vce in 1896 of Norfolk & Western RR., &c.* 
foreclosed per plan in V. 62, 641. In April 1909 Penn. RR. and sub- 
sidiary companies owned about $32,000, _ A. = com. and pref. stocks, 


the D egenge sold in 1906 (about one-half ) ha 


- been re-purchased in 1909. 
59 


» p. 502; V. 88, p. 1062. Branches pulldl June 30 1909. V. 89, p- 


hig 

In July 1909 the Norfolk & Western and Atlantic Coast Line to 
build jointly the Winston-Salem Southbound RR., extending from Winston- 
Salem, N. C., to Wadesboro, 90 miles, the two S ge ad companies to 
jointly guarantee an issue of ist mtge. 50-year gold 4s. V. 89, p. 161, 598. 


STOCK .—Provisions of pref. stock were given in ‘“‘Supplement” of April. 
1897, page 4, sald stock belng 4% non-cum. with preference as to assets, 
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= —— 
RAILROADS INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles; Date | Size, or pal, When Due 
For explanation of column re &c., see notes of of Par nt Rate When Where Payable, and by Si —Last 
on first page of table. Road | Bonds| Vaiue | Outstanding % Payable hom Dividend 
N & S (Con) —N &S 1st & ref M$25,000,000gred110sfTa} -..| 1907 $1,000| $14,000,000 S5¢ |M & N|May ‘08 coup. last paid|/May 1 1956 
New Securities to Be Outstanding under Plan 
|< nen $16,000,000 pe hitb itsnswnee awe eae] dace oo | I Peeper vonhens bend conupoesenoslpesdsownad 
rst mortgage $12,000,000 EER epee deol] ease loocacsee »780,000 i. Jnccnscusleacbadibeoaserhnenoas 
Norfolk & Western R y—Com stock $100,000,000_-.G sank wees 100} 64,469,200/See text|\J & D/Office, Philadelphia Dec 17°09 2% 
4 .ir-t preferred 4% non-cum $2 3,000,000_-G se er 100| 22.991,700\4 in 1909|,F & A o ) Aug 18°09 2% 
n (now 1st) M Norfolk to Bris &c g- FP.c* 428) 1881 1,000 283, 6¢ |M & N|Mercantile Trust Co, N Y|May 1 1931 
"ie iver Division first mortgage gold....FP.c* 197| 1882 1,000} 2,000,000 6g A & O do do Apr 1 1932 
Improvement & extension mortgage gold- c* 588) 1883 000) 5,000,000 6¢ iF & A do do Feb 1 1934 
Scloto Valley & New Eng ist M assum 1d_-Ce.c* 129; 1889 1,000; 5,000,000 4¢ M&NnN do do Nov 1 1989 
N & W first consol mtge $62,500,000 Be ee, on 1,661; 1896 500 &c| 40,400,500 4¢ A & O do do Oct 1 1996 
Div ist lien & gen M (text) ¢ red ere in ie 78 1,881) 1904 |1,000 &c| 23,000,000 4¢ WJ & J do Prd July 1 1944 
Pocah joint M $20,000,000 g call 1 --GP.c* & ooul Sens a 19,302,000 4¢ J & D do Dec 1 1941 
Col Con & Term ist M gold guar p e ? (end) --Mp.c* 1892 0 00,000 5¢ iJ & J)|Metropolitan Tr &. N YiJan 11922 
Convertible bonds $34,000,000 —_e red text..... G ---| 1907 |1,000 &c| 14,576,000 4¢ iJ. & D/Mercantile Trust CoN ¥\June 1 1932 
Notes secured by deposi Ee DOMEE. vcatintoods G.c* ---| 1908 1,000 »386,000 5 M & N/|Guaranty Tr. Co., N Y|May 1 1910 
Winston-Salem Southbound 1st “i Bitcteshasoe etal soem pecuanses text Oe. Din dakumtabeiibbheons ip hpanee a 50 years 
Equip trusts gold $500,000 yearly since '05..FP.c* ~--| 1902 1,000} 1,000,000 4¢ \M & S/Fidelity Trust Co, Phila Gent 1 1910-11 
do Series A gold due $100,000 yearly....- FP ---| 1903 1,000 500, 4¢c0& J do do Jan 1 1910-13 
do Series B gold due $100, ‘000 y $200, ent o FP ---| 1903 1,000 500, 4¢ M & § do do Mch 1 1910-13 
do Series C gold guar p & ‘L due bee 000 yrly -<-| 1905 ,000} 1,200,000 4¢ \|A & O/}Commercial Tr Co, PhilaiApr 1 1910-15 
do Series D gold due $100,000 yearly ......-. ---| 1905 1,000 600,000 4¢ M & N do do Nov 1 1910-15 
do _._— Series E gold due $100, '000 yearly ioehap ane a ---| 1905 ,000 700,000 4¢ cc & D do do i\Dec 1 1909-15 
= Serles F to K g gu $100,000 each ser a ---| 1906 1,000) 3,500,000 4¢ Various do do |To Aug 1916 
Series L to O $100, 000 each series yoarty ~--|'06-'07 000; 2,800,00 4¢ Various |Guaranty Tr. Co, N Y To June11917 
or. a & Main L Con—ist M g gu p & i(end) .. GP ---| 1902 1,000 250,000 4¢ \M & S/Reading Terminal, Phila yey : 1068 
orth ee ek if oy from rental_....-.-- 223) .... 100} 4,000,000 7 F & _ A/Burlington, N C A 1909 3 
North Penn—Stock 8 990 years $6,000,000 auth | re 50| 5,405,550 8 Q—F (Office, 240 'S 34 *. Phila! lAug 28 ee 2 
Old second M (now ist) (7s extended in 1896) -.__c 56) 1866 500 &c| 1,500,000 4 M & N = ‘May 936 
General mortgage extended ~ gold in 1903.__FP.c&r oe it eee 4,500,000 3.3¢5 & J Ja an ii i983 
Funding loan bonds $409.000__......-.-.-....-. occ) BEE léeocenns 02, 4 M & N Reading Terminal’ Phila|Nov 1 1928 
orth Shore Cuba—First tee $5,000,000 g red text.F weal seer 1,000 ?) ee Se Ve Fe ee ee ‘M ch 1 1942 
orth East Penn—1ist M gold gu P & R (end) -GuP.c* 1890 1,000 400,000 5g A & O peeting ey Phila Apr 11920 
orthern (Ala) —First M ($350, vey are prior lien) . K.c 112) 1896 1,000} 1,650,0 5 St & JTP oak & Co Y July 11928 
orthern (N H)—Stock 6% rental_---....--------- SB} 2.05 100| 3,068 ,400|See text) Q—J _|1023 Old So Bldg, Boston Oct 11909 1 
orthern Central—Stock ($20, 000: 000 authorized) _-- Pees ee 50| 19,342,569/8 In 1909|\J & J/|Treasurer’s Office, Balto vuly 15 ’09 4 
First mortgage State of Maryland loan (V 74, pl sete: 246) 16596. |ccceuse 1,500,000 6 Q—J (Annapoll Ay |Lrr rredeemable 
Consol general mortgage of 1874 gold Series 144| 1885 1,000; 1,757,000 4% eA & O/Treasurer’s sew Balto | Apr 1 1925 
Second gen M Series ‘‘A”’ & *“*B”’ (A $2,565. 000) - Fp 144’°76-"82 1,000 3,565 000 5 ' ey Ge do ‘Jan 11926 
NORFOLK & WESTERN RY. (Concluded) .— NORTH COAST RR.—Projected to extend from Spokane, Wash., west 
DIVID'DS. 98. ’99. ’00. ’01. 02. '03. '04. °05. 06. °07. 08. 1909 via Tacoma to Seattle, about 378 miles, with a southern extension from 
Senter 8 6 oe 6 a Oe a ele 4 | Portland Jct. to Portland, Ore., 85 miles; Kiona east to Walla Walla, Wash., 
Common (%) re eet 2 2% 3 3 3% 4% 5 4 4% north to Daven t, 129 m.; total, 592 miles, with various branches, mak 


BON DS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued being reserved to retire the ba at Oe bonds. The 
right to issue prior lien bonds has been annulled. V. 73, p. 502; V. 74, 
p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. 

The 4% ist consols are a ist mtge. on a large part of the system, viz.: 
about 886 miles of rallroad; upon important terminals at Norfolk and Lam- 
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works; 
besides being a consol, mtge. upon 766 miles of the system, subject to the 
$11 000 000 lens. They were further secured by the equipment (cost over 

,000). See abstract, V. 64, p. 376. V. 72, p. 137, 438, 532, 723, 
. 505; V. 79, p. 243; V. 81, p. 212. 
& W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking og + 2% cents per ton mined. V. 73, p. 845 
902; V. 74, p. 41, 380, 1197; . 502. These bonds are the joint and 
several obligations of the aonwey’ o. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter company. 


Divisional ist lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
Covered by the 1st consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto — the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equlip- 
ment. V. 78. zs 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
p. 1175; V. 82, p. 510; v. 83, p. 1471; v. 88, p. 231, 453. The equip. trusts 
(series L to oO, $700, 000 each) sold in’1909 mature $100, 000 ae . yearly 
beginning Dec. 1 1910, and March, April and June 1911. - 919. 

As to secured notes of 1908 see «General Finances’’ below. 

The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con- 
vertible bonds and an increase in the common stock from $66, 000,000 to 
ad ,000,000, to provide for the conversion. V. 83, p. 380, 435, 575. 

'o provide for double- -tracking and new equipment $14, 576, 000 of the bonds 
were offered to the shareholders early In 1907 and underwritten ;these bonds 
are convertible Into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and int. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, 
p. 469; V. 86, p. 109, 286. 


GENERAL FINANCES.—Of the traffic in 1908-09 65% (13,117,598 
tons) was bituminous coal and coke; average rate per ton per mile, 0.460 
cents; train-load, 616 tons. In Dec. 1909 the dividend rate will be in- 
creased from 4 to 5%. bed 

In April 1908 $7, 500, 000 2-year notes were sold, secured by deposit of 
$10, ve 000 first lien and general 4s, of which $1, 114, 000 re-purchased to 
ha 1909. V. 86, p. 1043, 1101 

ARNINGS.—For 2 months ending aus. 31: 
Int., taxes, &c. Bal., surp. 











Gross. 

RPS SEES Cs, $5,474,307 $2, 361, 218 $926, 587 $1, 334, 631 
RESIS sR A 4,876,922 1,984 '837 877,78 1,107,050 
REPORT. + eee for 1908- 09, V. 89, p. 590, 597 (see editorial, Dp. 565). 
Inc. (+) or 

Year ending June 30— 1908-09. 1907-08. Dec. (—) 
en eM OO... i... <wesaoa ss 1,941 1,92 +21 
Passenger earnings___._...____- $3 ,642 ,837 $3,977,482 —$334,645 
Freight earnings._.....-_....<. 24,710,591 23,990,630 +719,961 
weet, @xpress, &c... =... 2... 3,673 994,105 —20,432 
Total gross earnings__.__.___- $29,327,101 $28,962,217 +$364,884 
Operating expenses_____..___._- 17,729,756 18,764,714 —1,034,958 
Total net earnings__......__-_- $11,597,345 $10,197,503 +$1,399,842 
‘Total net income.__......-..-.- $12,578,458 $11,118,467 +1,459,991 
Interest on bonds, &c___._____- 4,743,233 4,290,180 +453 ,053 
RRB TRS a SE a ee 1,008,800 1,020,800 —12,000 
Def. in int. P. C. & C. bonds_____ 150, oo +g 000 —42,000 
Divs. on pref. (4%) ..-.......-- 919,668 919,656 +12 
Divs. on common_.-___.-..-.- (4)2,578 aan %)2, 901, 114 —322 ,346 
i ORG, Cg a as ue al Cw Ge knee 152,81 87 \37 +65,446 
meesvermeens fund... 2... 2... 28s 1,730, 580 1,360,000 +370,580 
Advances to subsid. cos., &c___- Bal te: atk eed +8,175 
Balance, surplus............. $1.2 286,417 $347,346 + $939,071 


OFFICERS.—Pres., L. E. Johnson; Chairman of Board »Henry Fi 
hae ie N. és .-P. PO gs Mi Macdowell; See RS .#H. Ride: le 
neral office, Roanoke, Va adelphi 

Bullding, arket and 15th Streets. — 
Directors—Henry Fink, Victor orawete,. Levi C. Weir, New York; L. E. 

Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Jose ~ I. Doran 

and John P. Green, Philadel Iphia; Joseph Wood, Henry C. . Pitts- 

burgh; Walter H. Taylor, Norfolk, Va.—(V. 89, p. 666, 919. 994) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns doub’ 
ae -65 mile long, in ridge over Schuylkill Paige el ty Ann 
; to a connection with the main line of the he & Read. at a point 
above pny ney "% . Leased yy > Send. & HA coe 8 Mm on noe and 
terest on Readl owns e 8 4 
antees the bonds.—V. 75, p. 1 ates. —_——— 


NORTH CAROLINA R —Owns fro m Goldsboro to Charlotte, He 38 
221.65 m.; Caroleigh Jct., to Caroleigh Mills, 1.90 m.; total, 223.55 
Leased from Jan. 1 1806 to the Southern Ry. Co. for 99 yeare ~ 

266, 000 (6 % % on stock) per year till Dec. % rot —8 pace, 000 ¢ 
% on stock) balance of lease; also taxes. V. see B- 3° 1. State of Norte 
hol 89, p. 163.) 


ds_ $3,000,000 stock.—(V. 66, p. 665: 





an aggregate of some 700 miles. Surm to be the Pacific division¥o 
some trans-continental system. In Oct. 1909 about 100 miles graded. e 
V. 88, p. 686; V. 89, p. 994. Stock auth., $5,000,000; oT gah $100. Pres., 
Robert E. Strahorn, PSpokane, Wash. pom VY . 89, p. 


NORTH PENNSYLVANIA RR.—Owns from Philadelohia, Pa., to Beth- 
lehem, Pa., ranches to Delaware River, &c., 30.77 m.; "2d track, 
75.19 m.; Ja" page hy 15. 73 m.; total track, 245.03 m. pes for 999 years 
from May 1 1879 Phila. & Reading RR. at 8% on stock, and lease as- 
sumed in 1896 by Phila, & Reading Ry. Current liabilities June 30 1908, 
mae -—(V. 73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 


NORTH SHORE RR., CUBA.—See Section April 1908. 


NO TH-EAST PENNSYLVANIA re pp ig hey road from Glenside to 
New Hope, 6 miles. Controlled by Reading Co. Capital stock 
$400,000, of which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and ‘bonds purchased by 
the Southern Ry. wa? ~ 824,873. Seealso V. 69, p. 391. 

Stock is $2,000, 000. nder supp. mtge. of 1898 $4 0, 000 of the out- 
standing $1, 700, 000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 1909, gross, $435,047; oper. income, $71 ,373: int. on bonds, 
$82,500; rentals, &e., $43,934; bal., def., $55,061.—(V. 69, p. 28.) 


NORTHERN (N. H.) R ume Concord, N. H., to White River Jet., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary oe 
Concord & Claremont RR., 71 m.; Naerbuoocae & Hillsborough RR.,1 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was Rooter ‘e 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was paid regularly from contingent fund 
Also In 1894, Jan., 5% extra was paid; in 1896, cha ae % — A 1897,5% 
extra; in July 1904, 4% extra.—(V. 65, p. 463; 78, p. 5.) 


NORTHERN CALIFORNIA RY.—See Southern Paaae "Ra. 


NORTHERN | CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa , 
136 m.; of which 132 m. double track—branch, 9 m.; leases—Shamokin Val. 
& Pottsv. RR., 38 m.; Elmira & W’msport RR., 74 m.; operates at cost— 
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR 19 m. ; also since June 1 
1902, York Hanover & Frederick R., 56 m.; York branch Penn. RR. 
York, Pa., to Columbla, 13 m.; other, 4 miles; total, 448 miles. Also uses 
L. BE. & W. and other tracks, 14 miles. ‘V. 78, p. 773. 

Con- 


” nadinaeueee A consolidation of several roads in 1854. 
trolled by the Penn. RR., which owns a majority of the stock. 
SECURITIES OWNED.—On Jan. 1 1909 among the assets held were 
Elmira & Lake Ont. stock (all), $1, _ 000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock, $1,225 225,0 0 (the bal. of $875,000 being held b 
Phila. Wilm. & Balto.), &e. a following, mostly acqulred in 1900; 
Balt. & Ohio pref. stock, $1, 000-0t 000 and com., $1,048,700; Norf. & West. 
f. $500,000, and com., $1, 000,000; Erie & W. Transp. Co.stock, $500,000. 
OCK.—Authorized issue was increased In Feb. 1900 from $8, 000, 000 
to $12,000,000; Penn. RR. on Jan. 1 1909, owned $10,577,200. The stock- 
holders! %, Nov. 1903 voted to increase the authorized stock from $12,000,000 
to $20,000,000. V.77, p. 1875; V. 78, p. 1907. In Jan. 1907 $2,149,169 
was ones as a 12%% stock dividend. V. 83, p. 1471 
ag be ee be 90 "91 "92 "93 1894 to 1900 
Per ce | ee 8 9 7 yearly 
Foy in 1907” 12%% pald In stock. 


EARNINGS.—8 mos.,{1909___...-- Gross, $7,735,245; net, $1,442,692 
Jan. 1 tO Ame. 31... (2006...2...- Gross, 7,256,445; net, 1,638,892 
ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
ae - * pe aves at length in V. bg 559, tty showed “re following: 


1901 to July 1909 
*8 yearly (J&J) 








ending Dec, 31— 1905. 

Miles a WORE. .icdénewes 462 460 468 462 
_— ORPRTROR.. 2 Sea kc $11,264,986 $13,237,498 $11, rt 633 $10,531,962 
t earns. (over taxes). 2,228,920 ® 86 5.341 $ ,114 
Other receipts... cus... 1,247,049 1,247,425 1 181602 1,157,418 
Total net income_--.-- $3. ars. 969 $3,606,290 $3,536,943 $3,007,532 
Rentals, 6¢..........< 7,928 8,759 $436,516 $368,998 
Interest on debt, &c_.-- $33 728 519,440 384,639 360,182 
Dividends, 8%-_-.--.---- 1,547, ‘400 1,547,214 1,375,468 1,375,468 
Miscellaneous _...-.--- 84,097 110,280 10,22 49,790 
Extraordinary ...-.-.-- 600,000 500,000 1,100,582 827,721 
Balance, surplus--.-.-.- $15. $52 $229, uy $25,374 


—(V. 84, p. 508, 513: V. 86, p. wit 485, B44: yy 88, p. 559.) 

NOBTHE N RR. OF NEW JERSEY.—Owns from Bergen, N. J., to 
Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erie 
RR. aE, June 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1 000,000 stock, payable quarterly, ag ane all cor- 
porate expenses. the $1,000, 000 = 44% ge n. mtge. » guaran- 
teed by the Erle, $054. 000 are reserved to retire the 6s due yore . i917 and 
the remainder for Improvements and betterments or quipm't for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 

oo EGER RY. COSTA RICA,—See V. 71, P. 1067, gna United Fruit 

Co.; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; 81, p. 614. 

NO THERN OHIO ) RAILWAY. ag Map Lake anc Western.) — 
Owns ron to Delphos, O., 165 miles; branches, 2 miles. Leased in per- 
petuity to L. E. & W., ‘which guarantees the bonds. V. 62, p. 826. 

STOCK.—Common stock (all owned by L. E. & W.). Ms a ,000; pre- 
tones non-cumulative 5% stock, $650,000; par of each, 

NDS.—The [first sis, Sober pe is for $4, 000, 000; of “Shick rie 500, 000 un- 
Me. are limited to $ r mile of completed poad., hereafter con- 
structed or purchased.  Sipssndea as part of L. & W. . 66, p. 337. 


































































































OcT. 1909. | RAILWAY STOCKS AND BONDS. 103 
RAILROADS INTEREST OR DIVIDENDS Bonds —Prinet- 
Miles | Date | Size, or ‘pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Pogpeie. and by | Stocks—Last 
on first page of tables Road | Bonds| Value | Outstanding % Payable | Di 
Nogthera of New Jersey—Stock guar (see V 69, p 81) - «esl Sane $100| $1,000,000 4 —M (50 Church St, ~— York Sept 1909 1 
Thir Ser ae (now first) interest guarant: teed_..¢ 21| 1887 100 &c 654,000 6 J arr J do Suly : pot | ™ 
Gen mt ey gold int po a by lease-. Veme, ---| 1900 1,000 154,00 4% e353 & J do ao 2000 
lorthern Gioia ee 0p ban Ge, p &1..Ce.c* 167| 1895 ,000 500, 5 4 A & _ O/|Chase National Bank, ny gen i 1945 
orthern P. ae a EY ounl seen 100|248,000 ,000/'7 in 1909} Q—F |J P Morgan & Co, N Y\Nov 11909 1% 
St Paul & N Sais ron M land uae assumed. -_Ce.c* & 182| 1883 1,000} 8,021,000 6¢ F & A do do eb 11923 
do Oe eet ey, ee 182) 1883 BGG] wenbadeoe 6g Q—F do eb 11923 
b hang & Columbia River ist M gold assumed... F c* 163) 1895 1,000} 2,620,000 4¢ J & J\Farmers’L & Tr és, N YJuly 1 1935 
New rigages of Northern Pacific Ratwwa 
Prior | lien M $130,000, ay? id land gr_. = See z | 1896 500 &c|108,006,500 4¢ —J (JP Morgan, N Y; & Ber 7 1 1997 
General lien M $190,000,0 gold lan .c* &riSee z | 1896 500 &c 60,000,000 3g —F do do Jan 1 2047 
St itcale Div pur money M $20, 00 ,000. G.c* 226; 1900 1,000} *7,889,000 4¢ J & D do do Dec 1 1996 
CB &QoolltrMg since Jan °06 at 105) . S.c&r ~---| 1901 |1,000&c\/107, ‘613, 500\j 4¢ WJ & J do do July 11921 
do oe ee are ---| 1901 |1,000&cJ 1 4¢ Q—JI do do July 11921 
Bonds Under St Paul & Duluth Div preray 
St Paul & Duluth t mortgage assumed--...._- 167| 1881 1,000} 1,000,000 5 F & A'\J P Morgan & Co, N Y\Aug 11931 
Second mortgage assumed-_-.............. Ce.c* 167| 1887 1,000; 2, 300° 000 5 A & 0O do do ct 11917 
Taylor’s F & L Sup ist M sf not drawn_...Ce.c* 21| 1884 1,000 210,000 6 J & J do do an 11914 
Duluth S L 1st M p &1 sink fd not drawn--Ce.c* 25) 1886 1,000 500 ‘000 5 Mé& §S do do Sept 1 1916 
Consol mtge assumed $5,000,000 gold_-.-- Bc. 238) 1898 1,000; 1,000,000 4¢ JT & D do do June 1 1968 
orthern Pac Term Co—First M gold red at 110__F.c* ---| 1883 1,000) 3,479,000 6¢ J & J\Winslow,Lanier&Co,N YiJan 1 1933 
or allway & (Cal) —See Southern Pacific RR. } 
orthern urities—Stock $3,954,000_...........-.. abet sepa 100| 3,954,000\See text\See text|Checks malied 'Jan101909 4% 
orthwestern Coal Ry—First M guar (end) gold. F.c* ---| 1893 1,000 4,000 5¢ \M & N'Farmers’ L & TrCo,N Y May 11923 
North western Pacifice—Stock ($35,000,000) .......-. «CERT cece 100} 35,000,000 D>). Meche h mintiin ns dasehonedauniolaaccuauine 
al Northw in M g guar by St F & Nor Pac sink fd. 40; 1898 1,000 77,000 5¢ \A & O/}San Francisco & New Yk Apr 1 1928 
San Francisco & Nor Pacific ist M gold s f-Me.c* &r 165) 1889 1,000; 3,834,000 5¢ J & J\New York and FrankfortjJan 11919 
North Pacific Coast general mtge (now first) gold..c| 90.5) 1892 1,000; 1,498,000 5¢ \J & J/\Co’soffice, San FranciscojJan 1 1912 
Eel River & Eureka first morseage pail chsh @ aia tina > dca ---| 1894 1,000 13,0 5 A & Q\Eureka ct 11914 
ist &ref M $35,000, i red 110 aft 19 ti F.xc* &r ---| 1907 |1,000 &c| 5,694,000 4% eM & S New York ch 1 1957 
aren wen a, RR of Car—First M $375,000 __- 66| 1899 1,000 285,000 4 A & Oj|Safe Dep & Tr Co, BaltfApr : 1949 
Pde hw. Bt M $3,000,000 gold red__ duel age “jeneinawil 2,025,000 i: ga BP SS Se ee ee ae July 11926 
wich & “Worcester—Preterred stock 8% rental __- Tal wine 100 ,000,00 8 Q—JI [eck Nat Bk, Worcester! Oct 11909 2% 
ey (not mtge) int guar under lease currency_c&r moot Beet 1,000; 1,200,000 4 M & S|Co any’s office Boston Mch 1 1927 
orwood & St L—ist M $300,000 g red 110 in 10 yrsTa 7 1902 500 &c 00,0 §¢ A & O City Nat Bk, Watert,N eM 1 1932 
ova Scotia Eastern—First mortgage gold red (text).| Text | 1905 £100 (0 ee oan 
p Berlin at 4.20 marks perdollar. z £3,130 miles, In| cludin'g 40 m tles not Operated; sp urs, 261 miles. *|$161, 000 add’l in oe et 30 1909 
NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the Deduct— 1908-09. 1907-08. 1906-07. 
leading lines to the Pacific, having its eastern termini at St. Paul, Minn., | Hireofequipment________-_____-..  __.---.-. 9 ____-_-- $879,256 
and Duluth, Wis. (the head of Lake Navigation), and running thence west- | Rentals ONS SRS a a $337,136 $318,718 245,539 
erly; traversing the great wheat belt of Minnesota and North Dakota, the | Interest on funded debt__________-_- 6,775,003 7,098 ,808 6,994,620 
mining district of Montana and the farming country of Washington to | Int. & com. on new stk. subscrip’s_. 3,268,416 3,106 883 159,727 
Tacoma and Seattle, and to gree Ore., with branches. Dividends on stock (7%)-__..-._---- 14,105,006 10,850,000 10,850, ‘000 
Main line. Miles.| Leased to others. files. | DepreciaGien of equipment......... csi 2 2o---s-5- 5,926,753 
Ashland, Wis. to Portla land Spee To other com anles. - -- ae: ase Insurance fund_-----...---------- -------- 2,784,950 -------. 
re. (inc m. terminals) __ o Province of Manitoba..-.--. 
Net Fe mae NE . tien te x $7,534,350 $6,258, - $6,697,176 
ee we See Oe rt ee ans a Old Basis — ea. 10887 1905-66. 1 804-63 -O5 1803-64. 
OTH SPR Haar eS ‘ 8 verage miles operated_ i J 
aide eects BORAT, aot ayy | Ree econo OR RTE RTE "basa MSa-tee ane S084 are 
ee re ee yi 75 et ¢ Ngs.....-..-- , ’ ’ ’ ’ , ’ * 
FP i honk» a AML BR Py oe @intern. (WV. 77, p. 45. 1 aie ae 2'398:719 | 2'213/040 °1:601,000 1,462,775 
—_—— _—— DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker, 
Total, incl. 5 m. k (Total yo June 30 1909_--..6, aes William Sloane, J. Plerpont Morgan Jr., Lewis Cass Ledyard, "Howard Elli- 


(operated direatiy) ee ae 5,733 (Second trac 
The Manitoba branches, aggregating 354 m., we leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
3500, then $225,000 for 10 years, then $275, 000 for 10 years and enyg th 
300 . with option ls urchase any time tor $7,000,000. V. 73, p. 610. 
kane Portland attle rans joint line with Great Nor., bulld- 
m - from Portland to Sechene Wash., with branches; total, 417 miles, was 
completed May 1909; see V. 81, p. 1101; V. 83, 1111; Vv. 86, p. 1530. 
Northern Pacific part of joint line with Union Pac fic, Culdesac to Grange- 
ville, 55 miles, completed in ag also Big Fork River, Minn., to Interna- 
tional Falls, 34 miles. é Ri 1089. a pet 1909 Missouri River 
branch, from Glendive, rh A % andan, N. 0 miles, was ge 
contract for 50 miles being jet. In May 1909 arranged for joint use of 
Co.’s line between South Tacoma and Vancouver, Wash., 135 miles, with 
Great Northern and Union Pacific. V. 88, p 7 


HISTOR Y.—This Wisconsin company on alien 1 1896 succeeded to the 
railroads, land grant and other property of the 7 an > Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 62, 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—The $75,000,000 preferred stock was pald off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. 
Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
paid in instaliments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221, 
DIVIDENDS— 1901. 1902. = 1904. ess a 6s — 1908. 1909 
On common_-__-_(%) 6% 6% °7, 7 
On pref. (ret)._..(%) 4 
* Also Dec. 1908 11 26% trom sur, of N. W. Impt Co. V. 87, ?D. 1238 
BON DS.—Abstracts of the new Prior oon and General Lien mortgageS 
of rag A were in V. 63, p. 1012-1019, 1072 
Prior lien 4%s purchasable with land sales at not exceeding. 
110 (but not subject to call), not over $500,000 cash yearly. 
to be so Mm age® OO ne $1 30,000, eee 
Issued (of which $6,005,000 In treasury June 30 1909) 108, ‘006.5 
Issued, but purchased ee MO te 
Reserved to retire St. Paul & N. P. and West. RR, bonds. . 8. 828,000 
For new construction, betterments, equipment, &¢., under 
carefully guarded i. rovisions, but ot exceeding. $1,500,000 
annum. Originally $25,000,000—still held_.._...__. 8,500,000 
f the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 
The St. Paul & Duluth Division mort ee secures $20,000,000 
money bonds on the former St. Paul & Duluth, of which $9,215, 
issued to acquire the road, $5,283,000 are reserved to retire existlp 
D. bonds and the balance for improvements to the property. ‘3 > 
1250; V. 71, p. 1167. The lands included In the grant of t former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that od gt then to betterments, Improvements or additions to the mort- 
premises or equipment therefor. To July 1909 $2,339,000 had 
V. 71, p. 1167; V. 72, p. 339. 
LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territorics. Unsold on June 30 1909, 10,160,560 acres, viz.: 


urchase 
4 re 


n thus purchased and canceled. 


De WORE. ci pknausescnie REET LAE kat kokuckousaaucs 447,048 

had Rc eatue SR ST ME 5,156 | Washington __...._.-..-- 2,315,494 

SR Se ae 6, 902: 1512 NII: soc So cick ck inn As se an ci ou a 66, 
Sales sin 1908-09, 340,281 acres. et cash receipts, $1,245,602. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in excha: 
for their joint 20-year 4% gold bonds secured by the deposit of the — > 
trust, on the basis of $200 in bonds for each $100 stock. See circular 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 

EARNINGS.—2 ae 7, ae Gross, $13,608,956; net, $6,183,598 

July 1 to Aug. 3 £3 wnkew Gross, 11,516,193; net, 5,177,733 

- REPORT. Ex ne for 1908-09 in V. 89, p. 912, and “Chron.” Oct. 30. 
Comparisons with 1906-07 are cae «| ow ng to changes in accounting. 

Years ending June 30— 908-09. 1907-08. 1906-07 
DVGIRRS TARE. occa co cb cotinteoed 5,671 5,633 5,444 
Sse ses ahd an chino dw lca $47, 073,305 $46,423,836 $47, 650; ‘369 








Freight earni 

Passenger earnings._.......--.---- 7,330,608 18,133, rom] 16,32 0.861 

Other revenue from transportation —_ 3 416,102 3'065,07 968 

Revenue other than transportation._ 640, "732 598, $26 "491, ‘436 
Total operating revenue.-_.... ~~ $68,460,747 $68,220,677 907 408 635 

Qpesias income (over taxes) -_-.-.-. $28,322, "267 $26,303 35433 5 Se 6,273 
ee Dee... Wo cekdawndinsce 3,697,638 4,114,143 3'376:790 
in ia i ia ie ee $32,019,905 $30,417,577 $31,753,072 


ott, Charles Steele, George W. Perkins, "William P. Clough, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley. 

OFFICERS.—Pres., Howard Elliott, ee Paul, Minn.; V. is James N. 
ba Sec.. Geo H. Earl, New York as., C. A. Clark, St. Paul. 
ay oy office, 34 Nassau St. mah 88, p. 1373; V. 89, p. 163, See: 912.) 


NORTHERN PACIFIC Be MINAL COMPANY. OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Port East Portland and 
Albina, D-pad 270 acres land, 38 m. track, dock a ietees 7,904 feet. 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & & Navigation and Oregon & California, with 
guaranteed rental to x y interest, oe fund and taxes; leases assumed 
in 1899 Ang new Nor. Pac. and O Oregon RR. & Nav. V. 69, Dp. 230. 

STOCK .—Stock ($3,000, see Co ~ Ls 4 said three companies (40% PY f 

& Nav. Co., 40 by Nor. Pac. and 20% by Oregon & 

held by Central ease Co. of New York, to be delivered after 
to the sinking fund, which Is to cancel the bonds. 

S.—tThe first ree is for $5,000,000; in Oct. P09 $4,275,000 had 
been issued, of which $796,000 retired by sink fund—drawings at 110 and 
interest.—(V. 87, p. 227, 930; V. 88, p. 232; V. 89, p. 163.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the soe themsl. to a pombe bi violation of the = Trust Act- 
and therefore | V. 76, p. 811, 1249; V. 78, p. 1168. 

The stockholders voted on "April 2i 1904 to reduce the Ft from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets in the treasu » pending completion of d asolutions 
V. 78, p. 1223, 1275, 1392. Report, or ~ ee 1908 was in V. 8 - 154. 

DIVIDENDS. — Dividends 1902, 4%: 444%; 1904, gs PK %. 
On stock as reduced, 5% each paid Jan i900 <6 1908; 1909, Jan., 4%. 

OFFICERS.—Pres., James J. Hill; Sec. and Trem, E. T. Nichols; Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 88, p. 375.) 


NORTHWESTERN COAL RY.—See page a 
i in a nag Chicago & North Western. 


ORTHWESTE | BACIFIC RR.—Operates a system extending from 

Powe buron, hence ferry to San Francisco, 6 miles), northerly to 
Eureka, with a oe 399 miles inall. Incorp. Jan. 8 1907 in the interest 
of South. Pac. c...- Atch. Top. & S. Fe, which each owns $17,499,500 stock, 
and took over ey consolidation the Cal. & Northw., San Fran. &'N. Pacific, 
North Shore R San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of over 100 miles Is to be 
built from Willits to Pepperwood, 30 m., to be completed in summer of ry 

BONDS.—San Fran. & North. Pac. 5s issued at $25, act 4 mile; SF 
$25,000 y’ly; bonds drawn at 110 and Int. PR- opie 49, . 

As to old North Shore 5s dated 1902, see 913; V ot 

Of the first and refunding 4 \s of 1907 7 ($38. O00 600 fauth. rs $ 004-000 
was outstanding Jan. 1909, all owned by Southern Pacific; the nore 
reserved $6,676,000, to retire a like amount of underlying bo 
000,000 for improvements and equipment and $13,324, Ps | for branches 


Oregon R 
RR.), — 
aymen 

. BONDS 


or extensions, including one from nae AR to Willets from Wend- 
ling to a Se. with the line from Ukiah to Tiburon. V. 84, pD. 
221, 694: V. 85, p. 222. 
EARNINGS.—12 mos., }3835- ag $3,022,977; net, $771,571. 
aaa, 1 to June 30. 1907-08____Gross, 3. oe "390: net, 647,978 


June 30 1907 in V. 85, 


ey for Bad ig | is 
oi; = Bat. $531,016; other 


NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mii, S. C.. via 
Susier to Sern = 62.5 2. miles: bea or ha sage 2 i." Feu 25 es 
age, 5 m.; Stock x en a pa 
Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 1908, 4%. Year rearly 
June 30 1908, gross, $98,064; net, $28, 642; int., taxes, &c., $18, 026: “dive 
dends (4%), $4. 00¢ ,000; bal., sur., $6,615. 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 40 acres 
at Denver and 52 acres of right of way in that city, and 39 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which guarantees bonds, prin. and int. Bonds ($3,000,000 authorized 
issue) are redeemable from July 1 1911 to July 1 1916 at 105 and interest; 
thereafter at 102%. V. 89, Ages . Denver Laramie & Northwestern also 


uses facilities.—(V. 89, p. 994 
alts Leg & WRECESTER RRR: -—Owns from Norwich, Conn., to Wor- 
cester orwich to Groton, 13 m.; total, 72 miles. 
Leased to N England Ri RR. — 99 from Feb. 1 1869, and accepted by 
om. N. HE. % H. in 1898; rental 8% on pref. stock.—V. 70, p. 125. 


NORWOOD & ST. LAW) ENCE RR.—Norwood to Waddington, N. 
20 miles, incl. extension, 1 opened July 1909. Stock $100,000; 
coding Fate 6 1 600 ata wo Gta Ses ce Guo Res. ee 
e e es 9 net, ° “US»s 

» $61,656; .~ $23,798; in 059; bal., sur., $17,739.- 


ear 





Chas. H. Remington; M = < % "Sherman, Norfoli, Ni Fas 
Treas., Warren F. Howe, Wetanewa.’ N. ¥.—(V.874, p. 1090.) 
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RAILROADS, INTEREST OR DIVIDENDS. Breer Rs 
coe Mtles| Date | Size, or - When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by ilehe—Laet 
on first page of tables Bonds| Value |Outstanding % Payable Whom Dtvtdend 
den Rin —Stock (5% rental Central of N J) --- 19}. ass $100 $450,000 5 J & J'608 Chestnut Street, pn July 1909 24% 
a —ist M $2 000 000 ¢ & I(text) F.c¥ 9| 1903 1,000, 2,000,000 4¢ \M & S Farmers’ L & TrCo, N Y t 11943 
eran cky—ist M gold sink fica ee at 110.Ce.c* 26) 1896 1,000 250,000/ 5S¢ |J & J1 Broadway, New York|July 1 1926 
aed Ry—First M gold red 105_-K 80} 1900 1,000 228,000 5¢ \M & S§S'Knickerboc er Tr Co, ae | Mch 1 1950 
“4 Bivatte mortgage ($2,000, 000) gold..FP c* 172| 1886 1,000| 2,000,000 5¢ |\J & D Central Trust Co, Y| June 1 1936 
ponces M ($3,000,000) i? first on 39 miles_-FP.c* 209| 1887 1,000' 2,941,000 5¢ iA & O do ¢e Apr 1 1937 
Rav Sp & len ist M $400,000 ¢ p« 1...FP. c* 33; 1890 1,000 376,000 6¢ F&A do Aug 1 1920 
Huntington & Big S ist M ($400, e 0) gots guar..c* 11! 1892 ,00 303,000 6¢ |\J & J\NewYorkor Phitadetphia July 11922 
Ghio t River & Wregerg—F iret mortgage $600,000 g--F| 111) 1903 1,000 600,000 4g |\M & S$ Hambleton Sept 1 1953 
homa Central—Receivers’ — $500,000 auth.. sont) S960 Tntnican abt.200,000 6 M & N15|New York Nov 15 1911 
ole M $10,000,000 redeem (text).........--..---- 132} 1905 1,000} 2,640,000 5¢ |J & Din default. Dec 1 1945 
Colony—Stock 7% regebn ce by rental...... a! ass}, sate 100; See text 7 Q—J (Office, Boston Oct’09,1%% 
eg Ks BOS MICTUMARO. 6c. 0 cc cknwdsecacasesss™ ---| 1888 1,000} 4,000,000 4 Jt a&@ J do Jan 11938 
Bonds not owas on (authorized $3,000,000) ¢ sot der ---| 1894 |1,000 &c| 3,000,000 4¢ \F & A bad ‘Feb 11924 
Bonds not Mortgage... ... .. 2.22 es cecnsc-- & ---| 1895 00 &c| 5,598,000 4 J & D Dec 1 1925 
Boston Clin F & N B M (to be paid Jan. 1)-..NBc 125, 1880 1,000| 1,912,000 5 J & JI New Eng Trust Co, Bost|Jan 11910 
Bonds not mortgage..........-.------------ c&r ...| 1902 |1,000 &c| 1,000/000/ 33% |J & J|Treasurer’soffice, Boston July 1 1932 
—— Bridge & Founinal Ry—First M ($5,000,000) - 24) 1893 100} 1,750,000 5 J & 4J\Prov Life & Tr Co, oa Feb 1 1943 
)pelousas N E—ist M $5,000,000 g gu (text) ._Me 57; 1906 1,000; 1,143,000 5¢ |\M & S§S Mercantile Trust Co, N Y|Mch 1 1956 
ae & Cal—ist M gold drawn at 100 gu p &1.Un.c* 670} 1887 1,000| 17,745,000 5¢ |J & J\South Pacific Co, N Y|July 1 1927 
regon RR & Navigation—Common stock.-.....-.--- act] ease 100; 24,000,000|See text.|See text. Office ag B’way, N Y/|See text. 
Preferred stock 4% non-cumulative-......-...-.--- ose] wads 100) 11,000,000\4in 1909.3 & J do July 11909 2% 
Consol mortgage (now first) $24, 312, rons gold.N.c*; 1,158) 1896 1,000; 23 ‘380, 000 4¢ J & DNew York and Germany| June 1 1946 
Oregos & Short Line RR—First mtge (Ry Co) gold-...c* 600) 1882 1,000 14, ,931 *000 6¢ |\F & A/120 Broadway, NewYork|Feb 1 1922 
er type ~ mortgage exten In 1908-.-.-_c* 477| 1878 ,000 991 ‘000 4(7)\JT & J do do July 1 1933 
Cons M (i. msf not drawn gold. . AB.c* 477| 1886 1,000 i 302" *000 S5¢ I~ & JI do do July 1 1926 
Cons ist $36, 500, 000 gold (ist ly on 400 m).G.c*| 1,479} 1897 500 &c) 12 328 .000 S5¢ iw & JI do do July 1 1946 
Ref M $100, 000, 006 ggup &ired (text) .._Eq.c¥&r ---| 1904 (1,000 &c 4¢ WJ & D do do Dec 1 1929 
—— bonds Serles A 5% non-cumulative.-...- OB ---| 1897 500 &c 7,185,000 5% in Se| pt 1909 do do July 1 1946 
Series B non-cumulative ........ Mo easel eer 500 &c| 14,841,000/4 In 1909 Oct do do July 1 1946 
Qreson. & So E—First M ey 000 g red 110 r yy ---| 1902 500 &c ‘000 5¢ |A & O Trust Co of America, N Y|Apr 1 1922 
—— & Syracuse—Stock 9% guaranteed DL & W. 35) «<6 50; 1 ,320, ,400 9 F & A 20| Del Lack& West ae N Y| Aug 20 1909 
idated mortgage (guaranteed by D an & W)- 35) 1876 1,000 438,000\See text|See text, do Matu 
Sonitrestion mortgage guar (for $1,000,000) --.-. F 35) 1883 ,000 668,000 5 M & N| do May 1923 
verton County rims mortgage $250, 000 era neue 20} 1905 1,000 250,000 5¢ \J & JColonial Tr &S Bk, Chic/Oct 1 1945 
wensboro eer hee OR AE morteage old. ..Ce.c* 88| 1881 1,000} 1,200,000 6¢ |\M & N71 Broadway, New *York| Nov 1 1931 
Ozark & Cher Cent—See St Louis & San Francisco 
acific & Eastern—First mortg gold redeem (text). K ---| 1909 100 &c 300,000 6¢ |I & D/ Knickerbocker TrCo,N Y|June 1 1937 








OGDEN MINE RR- Matt Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine) 0 miles. Leased f from Jan. 1 1882 


‘or 999 years 
to Central RR. of N. J. ‘hol 5% per an. on stock and $500 yearly for org. exp. 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 

OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. a Oct. 20 1890 for no 
definite time to P us. Cincin. Chic. & St. Lo .; Ten ntal, net earnings. 
Stock increased in Dec. 1902 from $1,000, 000 1 — re O00, 000, In $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 


Sylvania Company. —— .- cag A 1 1909 owned the entire stock. orm of 
guaranty, V. 81, p. 669. 1906, 5%; 1907 and 1908, 2 For cal- 
7; charges, 


Foy 1908, gross, Psi8d-010- on Miane, 998; other income, $47, 
80,000; divs. (7%). $140,000; bal., sur., Se -—(V. 82, D. o752) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky. 26 miles. Operated by 
Lex. & East. Ry., but independent operation resumed in July 1904. Com- 
mon stock, $200,600; a stock, $100,000; bonds, as above, $250,000; 
junior securites to be taken by stockholders, $: $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. ending June 30 1909, gross, 
. $76,667; net, $20,300. In 1907-08, try 016: net, $24,201; charges, 
$26,403; bal., def., $2,202. Pres., e L. Walbridge, 1 B’way, N 


OHIO & LITTLE KANAWHA Y.—Zanesville O., to Marietta, &c., 
80 miles. V. 69, + P90 907. Balt. & hilo, has pledged under Its Pitts. L.E.& 
bony Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, Ae 

1264. Stock it is, com., $918,000; pref., $1, 167, 500" Year 1908-09, 

$264,093; net, $45, 757. In 1907- 8, gross, $278,766; 0 op- def., $304; oeer 
come, oo charges, $31,301; bal., def., ‘330, 962.—(V. 73, D. 1264.) 


OHIO RR.— (See B. & O. Map.)—In July 1901 etree y by the 
Balt. & O iy vee which has pled: $5,884,400 ¢ the $5,915,430 Saeee 
stock as part security for its own Pitts. L. E. & W. Va.4s. V.73, p. 287 


OHIO RIVER & WESTERN RY Ques gg O., to Mill Run, O., 


411 miles; narrow-gauge trackage Zanesville, 1 miie. In Sept. 1906 
uired “count: railway” at semapvite. 9 miles. Successor vm. 1903 to 
= Zan e & Cinc. RR. In 1905 control reverted to ori own- 


V_ 80, p. 163, 473, 600, 1913 
Ganéing June 30 1909, 
The stockholders vo Dec. 4 1906 to Increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, — + aca 
&c.: x also to issue not over $4,000,000 of 5% bonds. V. 83, ap: ie 

In year ending June 30 Sag =. ° $185,630; net, $20, 60 4 *'007- 08, 
—_ $192,715; net, $25,468; int., taxes, &c., ¢ » def., $5,607. 
S.L, "Mooney; Treas., W.C. Mooney, Woodsfield, 0.—(v. 83,p. 1099.) 


OKLAHOMA, CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 132 
m., completed F - On June 5 1908 Asa E. Ramsay was appointed 
receiver. V. 86, ‘D: i344, 1410. Of $500,000 receivers’ certfs. authorized. 
about $ $200,000 had been sold in Jan. 1909; ga not over $300,000 
=, be issu V. 88, p. 158. In Oct. 1 ority of the bonds had 

— ae ted with ‘a committee, F. 3° ors an (Columbia 
Trust Co. Y., depositary) . Vv. 87, p. 1160. nan Aug. 1909 the Ada 
Terminal RR was incorporated to build a 3-mile line to connect with the 

klahoma Central. Stock (par of shares $100), $2,640,000, to be held until 

‘1910 in voting trust composed of directors. Western Trust & Savings Bank, 


‘ yoy authorized, $4,000,000; out- 
5653 .800; : ea $10 


cago, is mtge. trustee. See statement, V. 82, p.752. For year ending 

June 30 1909, gross, $154,538; def. under oper. rs aR. $37,871. Pres., 

any ee, te Lehigh, kla.; Sec. and Treas., alling.—(V. 87, p. 
p 


OLD COLONY } RR, (MASS) ~~ Owns road from Boston to Provincetown, 
Mass., Newport, R. 8 miles; leases 101 miles. In June 1907 a 
‘bill was passed 4.3K. b F.. of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
The Of the stock, $6,904,300 was on June 30 1909 held by the enn 
he es or far for dividends of 7% per annum on stock not exchan: 
247, 374. Stock auth., $20,000,000. In April 1908 ae 800. 
a Fav. F008 $7, = and in Feb. 1909 $500, 000 stock was sold. 
982, 1101; V. 88, p. 53, 375, 453, 507. In Oct. 1909 application sa ais 
to issue $1,200, 600 additional stock to be offered to shareholders pro rata 
at $195 per share, the ~ ye roceeds to be used in part to pay $1,912,000 Boston 
Clinton Fitchburg ew Bedford 5s maturing Jan. 1 1910. This will 
make $20,579, 000% Fe Bey Meng V.89, p. 994.—(V. 88, p. 507; V. 89,p.994.) 


Py tay GR pentes & SHORT T LINE RR y——emnesed trom Omaha, Neb., 
y lles ncorpora n 
Stock authorized, $12, 500, 000: par of dene $100.—(V. olorado in — 


OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Jemouss to the Gulf of Mexico. Of the Nine, 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,- 
000,000, of which Tex. & Pac. owns $1,400,000: par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. 
$1,143, 000 bonds issued Dec. 31 1908 were all owned by the Tex. & 5° Vv. 
82, Pp. 98: V. 83, p. 688; V. 86, 792. Pres., C. E. Satterlee; Sec., P. B. 
Bert, Opelousas, La. N. Y.0 ice, 195 B’way.—(V. 85, p. 922.) 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portiand, 
Ore., to California aatee ne, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
oe | to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; Spring- 
field t to Springfield Jct., 1 m.; trackage, 1m. Total, 666 miles. 


LEASE, &c. —Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and bees a with any deficit after payment of charges. Bet- 

terments are payable essor. Southern Pacific owns all but : ,802 of 
the $19,000,000 nae. 513° 000,000 of which Is 7% pref. V. 72, 287. 
Due Southern Pacific June 30 1908, $7,741,966. Litigation, V. 88, p. 376. 


BONDS.—Land grant acreage unsold June 30 1908, 2,341,816, part be- 
ing covered Ly 4 the mtge., eaegeode of land sales going to redeem bonds 
(subject to call at par). e Southern Pacific arn 7" gprctpel and 
interest is printed on each of the 5% bonds. See V. 63, 








EARNINGS.—Year ending June 30 1908, $6,913,414: net, $2,- 
709.600; uther income, $500; int., taxes, &c., ’s 760,286; bal., sur., $949,- 
814.—(V. 80, p. 2220; V. 88, p. 376.) 


OREGON RAILROAD & eh od -—(See Map Unton Pac.) —East 
Portland, Ore., to Huntingto Umatila, Freee a % kane, 
Wash., 227 m.; branches owned, rit eee yy River bn A Wal- 
lulato Grange City, Wash., 66 'm.; other, 16 m.; owns oaen lee ot, but 
leases, Columbia River & Oregon Central RR., Art Arlington to Condon, Ore., 
45 m., and Columbia Sx Southern Ry., Biggs to Shaniko, 70 m.; total June 30 
1909, 1 »340 miles, of which 13 narrow-gauge; river division water lines, 195 


miles. Ocean line to San Francisco, 660 miles. Branch from E 
to Joseph, 63 miles, also extension of St. John’s branch, 20 miles, is "under 
construction. 

a Oo n Wash 


ington & Idaho RR. ts building from Portland, Ore.. 
und, about my miies, of which Lewis Lewiston, 
idaho 72 miles, was opened July 7 1908 

ORGANIZATION. Pe $e og in July 1896, 
and V. aon - Controlled by Union Pacific RY. Pairectl and through Ore- 
= ne. Owns $700,000 ist 5s (entire issue) of Columbia Southern 
y.. Biggs. Ore., to Shaniko, 71 miles. V. 73, p. 1363. 


STOCK.—In agg 1909 all except $20,100 com. and $3,410 
was owned by Un. Pac. system, being mony gr under - Short 
Line refunding 4s of 1904. V. 70, p. 177; 80, p. 1913. 


DIVIDENDS.—On preferred, 1897, 2%; 1898 to July seee both Iincl., 
4% ¥ - On common, 1% July 2 1898; in 1908, 4%. n Feb. 20 1908 
an extra div. of 75% was paid on both pref. andcom. V. 37, p. 1421. 


BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are mostl 
served for add’l road at not more than $20,000 per mile. V. 74, p. 206. 


EARNINGS.—12 mos., ieee oe -09__..Gross, $12,626,531; net,$6,219,812 
July 1 to June 30. 190 08____Gross, 14, 149, 704; net, 6,953, 638 
‘For 10 mos. ending Apr. a. erry net ate taxes, $4, 852 ,815; "pond int. - 
$756,700; other charges, $385 pref. div., 4%, ,008; com. div., 
4%, $959,176; bal., sur., #316. $16. —(V. Oy, p. 1421; V. ‘89, Pp. 163.) 


ton Jct. to 


per plan in V. 61, p. 325, 


ref. stock 


GON SHORT LINE RR.— codons Map Un. Pac.) —Granger, be 0. 
Ra's RTS 42 miles ich to Ketchum, Ida., 70 WES at Ass 
rag Sache. Jct., 


Cammon, Ida., 111 m.; Pocatello to Silver Bow 
Ida., to ore. m.; Pm mae Utah: og TE wy 50° m.; sundry 
bran: bate to Garrison, Mont., 57 m.. owned, but oper. 
by Nor. bac: trackage, 11 m.; total, June 30 1909, 1,565 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Callentes” Nev., 340 m., with some branch mileage and additional lcompleved 
road south of por mary + 512 m. in all, was taken oer 3 under purchase by San 


Pedro les & mp dp et: & eg ry rs Line acquiring a half in- 
terest in the Pedro L. A - 1705. V. 76, p. 919, ity 
V.77,p0.38. Extension to si LAY 0% es, was compl Dec. 1 4 


In June 1909 the Lembi & Salmon River Valley RR. was icrecinnuted 
asa rma’ & to build aaenctons, the routes mentioned aggregating about 
535 miles. 89, p. 4 

HISTORY “Laie March 16 1897 of the Ee Short Line & Utah 
Northern Ry., foreclosed plan in V. 62, p. 504, i 
Pac., which holds nearly the entire ca ital stock AB. the gee part of th 
Income A and B bonds. V. 75, p. 1032. Acquisitions in doy = dy 
432 4% % notes given in part payment maturing in Mch. 1907. 
V. 84, p. 52, 572, 932. th 1907 acquired $5,685,750 stock — $ 034. 000 
bonds of Utah Light t & Ry., Salt Lake City. Vv. 83, Pp. 1171; V. 87, p. 1548-9 

CAPITAL STOCK.—Authorized, $27,460,100, of which Union Pacific 
owns $27,350, 700; remainder in treasury. V. 68, p. 188, 381,474. In1906 
paid 50% dividend. V. 84, p. 52. 

BONDS.—Of the oes. 500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. Vv. 86, p. 1410. 

Serles A incomes, non-cumulative 4 a ap have received: Se 
1897,4%; Sept. yeerty since, full5%, Y. office or Old Col. Tr., Boston. 

Oregon R & Nav igation ste stock, ee ie, 281,400 common and 3976, 900 

referred, is owned and pledged as "special security for the Series B incomes 
ut dividends thereon are to go to the Short eg company except as neede 

pay to gry B their full interest. In Oct. 1898 3% and ¥ aw ert 8 
1909, incl. %, yearly was oe on Series B. V. 65, p. 572; a. 

The U Paclfic owns $4,291,000 and [Oregon Short ee 32. Sen, 000 ot 
$7,185,000 "Ineome o bonds and the U. P. $14,804,000 of the $14, 841,000 


“B” bonds. V. 
The ref. gold PE in “= i. (callat. trust) of 1904 teeorinns issue, $100,000,- 
000) are subject to call at 102% since Dec. 1 1907 e bonds were se- 


cured by b pee F of the Picwre or $5 000, 000 slaetuarn Securities; 
$18,000,000 pref. and $90, e+ 000 com. Sou. Pac. and $10,000,000 pref. an 

$20,000,000 com. Ore. RR & Nav. oerhe collateral may be ‘replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 


$55,000,000 being held in Union Pacific treasury. See abstract of mort- 
gage, V. 80, p. 2403. . 79, p. 2086; V. 80, p. 1913 
EA INGS.—12 mos., |1908-09__-_ Gross, $17,784, 586; net, $10,470,884 


July 1 to June 30. 1907-08___Gross, 16,214,042;net, 8,641,624 

For 7 mos. ending Jan. 31 1909, net over taxes, $5,941, 889, against 
$4,887,529 in 1907-08; other income, $5,362,747; fixed charges, $6,139,021; 
bai. -» Sur., $5,165,616. 

Financial office, 120 B’way, N. Y. City.—(V. 89, p. 42, 994.) 

OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which eos Grove to 
Disston, 20 m., completed in Oct. 1906; branches, 4m.; total,24m. Ex- 
tension from Disston to Bonita, 6 m., under construction in Mch. 1909. 
Stock authorized, com., $500,000; pref., 7% cum., $500,000; outstanding, 
$400,000 of each; = ot shares, $100. Pref. is subject to call. 

Bonds, see table. Pres.,G.B.Hengen,15 William St.,N. YW. 75,p.135.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego So Syracuse 
N. Y., 35 miles. Leased in 1869 during length of charter 7, renew thereot 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and Interest on bonds. The ws i 508 A bonds which ma- 
tured March 1 1907 are held in treasury of . & W.—V. 86, p. 543. 
































OcT., 1909. | RAILWAY STOCKS AND BONDS. 107 
RAILROADS INTEREST OR DIVIDENDS | Bonds—Princt- 
Mitles| Date | Size, or l, When Due 
For explanation of column — Se &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom Dividend 
mer ex-Guat)—ist M (text) red 106. -& ---| 1903 $1,000] $1,000,000 5¢ |\J & J\Amer Tr & Sav Bk, Chic Jan 1 1934 
ey Fay son Riv—Stock 8% rent N Y LE& W 14] seca 50 630, 8 J & 4J\Paterson, N J July 1909 4% 
aterson & Rama oe (rental guaranty) -.-.--. 3G) woe. fecasaees 298 ,000 8 J & J do July 1909 4 
aap wasest Valle —Stock (rental guaranty) -- wee] oon 100 541,500 6 F & A/Treas Off, Concord, N H\Aug 1909 3 
mb Saleh A ad Bt rr $50,000,000 =. ait tri. 50/316,228,800/6 In 1908|M_ & N/Office, Philadelphia |May 29 ‘09 3 
General mortgage bonds $1,000 and £200 ath8 58 974| 1867 | $ 19,997,820 6 See x (Office, Phila and London he 11910 
Consol mtge of) Gold aan eee 974) 1879 1,000; 3,498,000 5¢ Q—M -:/Office, Philadelphia Sept 1 1919 
1873 secures| Gold coupon bonds ----.--.-----.-- ° 974) 1879 1,000} 1,500,000 6g M& § do do Sept 1 1919 
all equally. }Gold coupon sf 1% not drawn--.c* 974| 1893 ,000} 2,660,000 4¢ \|\M & N'|Farmers’ L & Tr Co, N Y|May 1 1943 
. P, Steril (s f in 1900) not are c*r&r* 974) 1895 £200} 4,850,000 3%e¢\J & J)London, England July 1 1945 
vo OF StetlNe....4,.<.- xco*r&r* 974) 1908 $ or £,| 39,400,000 4 Me: Bledabwgusrcatwanensaue May 1 1948 
Bonds (P W & B stock as collateral) _~_.....-.-- ---| 1881 1,000 7,435,000 4 J & J\PennCo for Ins, &c, Phil|July 1 1921 
N Y Phila & Norf stock tr ctfs.................. ---| 1908 1,000} 7,478,250 4 S '@...dtiedenbadnsstdeudebenanl June 1 1948 
Collateral trust loan gold not Peni dacensnudoe c* ---| 1883 1,000} 9,786,000 4% ¢J & D/Provident L & T Co, Phil) June1 1913 
Collateral trust notes $60,000,000---.......-..--. ---| 1907 |5,000 &c| 60,000,000 5 M & §15/Office, Phila & London) Mch 15 1910 
Gold bonds redeemable (text) "convertible. --G.03 «--| 1902 500 &c ,8 48,0 3% e¢\M & N)Amer Ex Bk, NY; & Phil|Nov 1 1912 
do do do c*&r ---| 1905 500 &c} 98,592,000 3%eJI & D\ Am Ex Bk, NY, Phil, &c\Oct 11915 
ees” Semen | ® um mortgage ( now first) gold...¢ 307; 1869 1,000 -680,000 6¢ |J & J|Broad St Sta and London July 1 1920 
Serie ye are §s)....... r 307| 1869 1,000} 11,143,000}4¢g &5¢A & O/}Broad St Station, Phila|July 1 1920 
Sunt Haz & Wik first Series A drawn at pom ae 43| 1878 100 &c} al '000, 000 5 M&N do do May 1 1928 
Second mortgage iIncome-.-----.--.-.--.-.--.-- 43) 1878 100 &c '349,500 6 M&N do do May 1 1938 
Sunb & Lewis first tee $600,000 P 4 &1 622 Guboe 56) 1896 1,00 00,000 4¢ J & J do do July 1 1936 
West Chester first mortgage assumed--.-....-..--- 5} 1879 100 &c 75,000 5 Mé& S§S do do Sept 1919 
West Penn consol mortgage =? “assumed... PIP.o* 138] 1888 1,000} 4,000,000 4¢ J & D do do June 1 1928 
River Front first mortg: wage SEINE... ocsdvdunnsance 4.62| 1882 1,000 212,00 4% Mé&é&uN do do May 1 1912 
Southwest Penn ist Ms f $5,000 yearly not drawn_r 131| 1877 1,000 862,000 7 F & A do do eb 11917 
Bald Eagle Valley ist M (s f drawn at 100).-FP.xr 94] 1880 1,000 84,00 6 cur|\J & J/Fidelity Trust Co, Phila |July 1 1910 
Junction tony general mortgage (now first) gold.| 2.96) 1900 1,000 725,000 3% eA & O/}Broad St Station, Phila/Apr 1 1930 
Pitts Va & Ch first mtge gold yy? & 1... GP.ct&r ---| 1904 1,000} 6,000,000 4¢ \M & N'|\New York& Philadelphia|Nov 1 1943 
Equipment trust gold bonds (s 5%) not drawn--.c* ---| 1889 1,000} 2,546,000 4¢ |M & _ S§S/Gtrard Trust Co, Phila|Sept 1 1914 
Penn rolling stock trust gold ---...-.-.-. -...--. -.-|'98-'99 1,000 00,000 3 i zi Q—J do do April 1910 
PORE GRE CFUGE BOE sink en cctecnssccscstnditeses ---| 1899 ,000 300,000 3%E g—t do do ov 1909 
POOR O60 GUE GONE... 6 on cewetanscnnmdmastncnéce -.-| 1900 1,000 700,000 3%e F do do Feb 1910 
Penn equipment trust aes oy — ll ge yearly... ~--| 1900 1,000 400,000 3%eE M |Commercial Tr Co, Phila|Dec 1909-1910 
do do d yearly....- ---| 1901 1,000 800,000 3%eE M do do June 1910-1911 
do do 400/00 Pald yearly.-.... ---| 1902 1,000} 1,200,000 3%E — M do do Mch 1910-1912 
Penn steel car trust gold $700,000 Poaid yearly..-.-. ---| 1902 1,000 100, 3% —J do do July 1910-1912 
x On coupon bonds J & J; on registered bonds O| a Injcludin £ $354,1/00 bonds hejid alive I/n sinking a 

















OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., 
Livin: — 20 miles; completed —— 1906. Extension easterly to Fan 
tion , Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- 
tion. Stock authorized, ga: 000, to be increased to $2,500,000. Bonds, 
9g table above; trustee, C nial Trost & Savings Bank, Chicago. V. 81, 

. 727. Car trusts, $18, Soo" m= ending tear. 30 1909, gross » $31,524, 
inst Ms ae in 1907-08; et te nt? a Wee $11,087. . °. Geo. L. 
against hicago; Sec. and Treas night, Livingston, Tenn.—(V. 
83, m sae, V. 84, p. 103.) 


Pk gam & NASHVILLE RY.—Owns from Owensboro, Ky. 

irville, AY: miles; Mud River branch, 4 miles Gar S0 _ 

penis vilk ashville RR., which owns the $1. 156,525 stock 7 on 
and the $1, $00" 000 first mortgage bonds—all these bonds and most 

stock being pledged under its trust deeds. 


OZARK & CHEROKEE CENTRAL RY.—See St. Louis & San Francisco. 


PACIFIC & EASTE N RY.—Owns Medford yh 6 aes beyond Eagle 
Point, me “tT : be extended 54 miles to ter Lake; 14 miles to 
Butte Falls’ “nde “construction in “Oct. 1909. yA Medford & 
Crater Lake RR., bid in at receiver’s sale May 11 1 07. 
1,000,000; outstanding, $500,000; 100. Bonds (Knickerbocker 

st Co Y., trustee) are subject to call after June 1917 at 105; out- 
standing Devi. 1909, $300,000, $340,000 additional being offered. V. 84, 

- 1552; V. 88, p. 1621 Pres., John R. Allen, 49 Wall oN. Ya V.-P., 

F. Reddy, Medford, Ore.; Sec. and Treas., G. P. amchele. Y—(V 
88, Pp. 1621; V. 89, p. 847.) 


PACIFIC RAILWAY & NAVIGATION CO.—(V. 88, p. 1314.) 


oA AMERICAN D he. WABXICO-GUATEMALA) -— Pro from San 
nimo, Mex., on tional Teh on RR., sout to the 
ye border, a bout 300 ey to the City Guate. 
mala, of which 225 miles operated a aty 908; balance was under con- 
struction. In Sept. 1909 David E. Piemeans v s. Ambassador to Mexico, 
it is understood, acquired control. V.89,p.721. Mex. Gov't subsidy abt. 
$10,000 gold per mile. Stk. auth., $10. 000, 000; ES Apr. 1909, $1,084,- 
600. age tee aes gs? er mile of main track, but limited by re Inveret 
tal mtge. until the net earnings are double the 
charge on ey ‘entire’ at nathortend, amount. od 1906 $1,000,000 bonds were 
a . cs . Doak, Los Angeles, Cal.—(V. 83, p. 213, 436: V. 89, 
Pp. £ 


PANAMA RR.—See Issue of Jan. 1908. 


o9 RA TERSON & HUDSON RIVER.—Owns Pm Marion, Jersey Ci hy 
. of me oe ———_ to ataen, © a’ ston 14 miles; es ‘ 
n ulty a ’ per year for a for ersey 

City and taxes, to Erle RH., forming part of main ile no. 


PATERSON & RAMAPO RR.—Owns from peterson, N.J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR R., to which 
leased Sept. 1852 during legal existence, at $26,500. 


PAA A ey did omy 3 VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


“ ENNSYLVANIA R.—(See Ma om -)—The system, as 
adjoining maps, extends from New mig oes westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toled Chicago and Burlington on the 
north and to Washington, Cincinnati, Loulsvilie & St. Louis on the south. 
The total system on Jan. te a ted 11,293 miles, of which 3,862 
miles y resents the mileage operated directly under nk o tion “the lines 
east of Pittsburgh and Erle” ‘and 2 Ya the mil directly under 
the caption ‘‘the lines west of Pittsbu rgh and E 2 Mhe Sasa be more 
fully described under the title ss Company and aeemeares Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 


East of Pittsburst and Erie. 


as shown on the 


Main Line and Branches— Miles. | pracka fe GEL. ee SE ae 268 
Philadelphia to Columbia, Pa_. 81) RED RTED SEPARATELY— 
Phila., ng New Bos. Ict., &c. 293 Phila. Balt. & Washington- --- 710 
Harrisb urg, Pa., to Pittsb., Pa. 245 Northern Central Ry*_....-... 447 
Erie, Pa., to Sunbury, pS ae 307 West Jersey & Seashore RR.*.. 339 
Branches and WN Gilitecn che 895 | Pamberiand. Valley RR.*..... He 

ce NO ee int cain wa 

Total main line & branches-_-1,821 | Balt Ches. & Atlantic Ry...--. 88 

Lines oper. by lease or contract — Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy. & Lan. RR.* | Rosslyn Connecting.......... 2 

Dillersville to Harrisb. ,Pa., &ce. 53 Philadelphia & Cannion Ferry... 1 





United New Jersey RR.,* Tren- 


ton to Jersey City, a pee 149 Grand total east of P. & E.__6,348 
Philadelphia & Trenton RR.*.. 26) West of Pittsburgh and Erie. 
Allegheny Valley Ry.*_........ 264; REPORTED DIRECTLY— 


Western New York & Penn.*_- 
Connecting Railway*...._..-. 

Lines operated under contract— 
Cambria & Clearfield RR.*_... 
Belvidere Delaware RR.*-....- 


554 | Pitts. Cin. Chic. & St. Louis*..1,569 
37 | Pennsylvania Company lines*..1,345 


a3 | Total reported directly_-___-- 2,014 
REPORTED SEPARATELY 





Phila. & Long Branch RR_.--- rt) Grand fone & Indiana lines*. 575 
Delaware River RR. & Bridge* 10)| Vandalia RR.*_._..-..------ 923 
Other lines (incl. D. & R. Canal | Other lines a Pennsylvania 

66 m., and ferries, 3m.) .<.. 467 | Company statement) --_...-.- 537 


Totalin Penn. RR. statistics_3,862 | Total system Jan. 1 1909_..11,297 

*See each company’s statement. 

ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 

was dated April 13 1846. The sunasssrane Company controls all the lines 
west of Pittsbur y and Erle, the Peneer cam lia RR. Co. holding all its stock. 
In 1900 acquire TY of stock and income bonds of Western New York & 
Pennsylvania. V. p. 481. 

The Western me 2 Ok & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under lease in 1900. In May 1900 purchased a 
majority of Long Island RR. stock. V.72,p. 481 estern nnsylvania 


| and Cambria Steel 





and other roads connecting with the main line were merged April 1 1903, 
the ae Virginia & Charleston in 1905 and she. Ph —- & Erie 
May 1 1907. 6, p. 486, 594; V. 80, p. 1112; V. 84, p. 1183. The 
stockholders voted March 131906 to purchase the Allegheny V. Valley Ry., 
South West Pennsylvania Ry. and York Haven & Row. RR. and on March 
10 1908 to purchase the Southwest i ‘A: Ry., Junction RR. and Bald 
Eagle Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422. 


In Jan. 1909 $2,492,750 of the New York Philadel ate > Jfortotls x 98 800.° 
000 stock had accepted th the offer to buy the stock wit 0-year tru 

aaene guaranteed principal and interest by ponaey A, RR., ro the 
basis of $3,000 ctfs. tor $1,000 stock. V. 86, p. 1590; V. 88, p. 631. 


SECURITIES OWNED.—The total cost ag these x Jan. 1 1909 was 
232, a 794; many of which are pl to secure Pennsylvania issues. 
derived from these ceourivies 1908, $11,287,744. 


"90. °91. aa on to’99, by fay ae ¥: 
yearly. 6 yearly. 
d also 2% in pone 


STOCK.—tThe stockholders March 10 1903 authorized an increase in 
otal, Sous, OOhs severe we aaenore ,000, to be made from time to time in 
he discretion of the directors. Of the mF, — 980,350 was issued April 
1803 in exchange for convertible debentures. (See below.) In “ “wad 
5,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
i193, V. 77, p. 37, 770. 


Stockholders on i 12 1907 authorized increase of the stock and 
bonds by $100,000,000 be issued time as required, 
$60,000,000 collateral trust 5% gold notes dated March 15 1907 er | 


+ PD. 103, 626; V. 86, » P: 

09 to increase the company’s indebtedness by $80,000,000 to 

| ete rd ae the $60, 000.0 000 5% notes maturing March 15 1910 and $20,- 
000 general 6s maturing July 1 1910. V. 88, p. 101, 686, 824. 


BONDS.—Consolidated morigage of 1873, see eae ies ev of Oct. 1901. 
In April 1908 $40,000,000 4% consols were 86, p. 1043, 1101. 


In 1902 were issued $50,000,000 10-year year 334% ogy bonds, dated Nov. 1 
1902, of — $30,024,600 were converted uly 1909 into stock at $70 
per share and balance are convertible at holders’ option at $70 oe share at 

time; they may be called for payment at 102 = L. int. day, but if 
called converted on basis stated. See V. 74. p. 577; - Dd. 1421. 


In 1905 stockholders subscribed at par for part of an 000,000 of 3 ARS 
id bonds, the balance taken by a syndicate. The bonds are (sin 
c. 1 1905) convertible at option of holder at any time into << at $75 
per $50 share unless previously called for redemption on Des. 1 1910 
at any su uent interest period on 90 days’ notice, at par and an ‘but 
nee 00 See hey ee pene oes tar to the Case Semmes 
‘as used to retire the 


in said notice for redemption. A of t 
ae 000 6 aoe oe maturing @ and. Suly 1905; Detanas for improve- 
80, p git 1236, 1913: V. 81, p. 1437. 
“a to ba bonds Cuthorived in 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pe 
cos. See ‘Industrial —. i — Vv. 4 1280; V.82,p.805. 

In May or June 1910 the company expects oes its passe electric 
tunnel railroad from Jersey City under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Islan "RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal 

The tunnel will afford entrance into New York City for the Pe 
eytvania Railroad and the Long Island permitting through 
trains oe rail direct from the South and West to all Points tn in New England 


ad at "89. 
ey 1893 


1909. 


08. 
6 May, 3 


via the from Mott a % Lees Island, = ch is to be a by ~ 
New York nnecting RR.; teoke 913; V. 72, 1280; V 
1264; V. 74, p. 380, 478, 831, a8, V. 75, p. 12 3, 13032, 1355: 


82, p. 1269; V. 84, p. 340, 1552; vy: 36. p. 608; V. 87, p. 813, 1238; Vv. 
88, p. 631; ‘V. 89, p. 666, 919. 

The $60,000,000 3-year 5% notes, dated March 15 1907, provided for 
the ee of the $50,000, 000 Pennsylvania Co. notes maturing Nov. 1 
1907 and construction, &c., requirements in 1907. They are secured by 
deposit of $45,000,000 Penn. R . 4% equipment certs., $10,000,000 water- 
supply 4% trust certs. and $8, 800,000 Penn. Co. stock. V. 84, p. 451, 571. 


In June 1906 the issue of $50,000, | Rng ge 000 francs) French loan 
(Penn. Co. guar. 3 %% bonds) was sold y part of cost ($42,000,000) 
of equipment and completion of the cab on system, 


In April 1908 $40,000,000 4% consols were sold to ree for completion 


of New York terminals and other construction work. P- 1043, 1101; 
V. 88, p. 631. In May 1909 38, 100,000 4% general iach equip. trust 


ctis. were sold. V. 88, p. 1254. 


On Dec. 31 1908 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in in connection with aforesaid Fram) ous 
Pa.Steel Roll. Stk oR: $1,500,000 Pena. Gen. 

Pa. oe ¥ seine t Car Tr. 4% '07, $100; 000" 000. "$14,200,000 

. nian Seals tall itr dbiedien 300,000 Pennsylvania RR. Water 

tye ES 4%. 77000" 7000 Supply Trust 4%--.-.-- Ve aot per 
000 equip. trust auth. in 1907, see V. 84, p. 231, 3 0. 
ag 1906 about half of the company’s holdings in Baltimore & "oie 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50, = ,000, the N. & W. sold stock (about $16,000,000) being repurchased 
= A ril 1909; also in Dec. 1906 $15,630,000 Ches. & Ohio stock. V. 83, 
2, 1412; V. 85, p. 655. 


— Nov. 1906 the dividend rate was increased from 6% to 7%, but in 


May 1908 * n bag my to 6%. On Feb, 1 1908 passenger rates were re- 
stored to ol the 2-cent law in Pennsylvania having been declared 
unconstitutional. page 86, 


. 230, 
Increase in stk. and bon coat: Mch. 1908 and 1909, see ““Stock”’ above. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
“a oe oe 8 A nt Rate When Where Pi wen ab | sy Os ian 
For lanation of column headings, &c., see notes C7) 0 ‘ar mou re Payable, and by s— 
hig phy Re page of tabie les. Road | Bonds| Vaiue (Outstanding % Payable Who ividend 
Pen —(Conciuded) 
peer" Seal bak tcost gold reste B6,00 yearl gray sud ie $I ane Py +o poo 3% 7. ee Tr 09 Phila! pes +83 a EE | 
nn u en ry d $500 +4 al pe oce ’ ’ ’ —_ do ec - 
aE riltenocttun ent teenies] =| ie | 180 Ege GRE S| ge Une IRtE 
da lin stock trust iP 300, . 0 yriy won ° ’ ’ g pases o 0 ay - 
Oe ae $3 0 bd yriy| 222] 1903 | 15000| ~'g00/000| 3% ¢| O—F do do ‘Aug 1910-1913 
~ = $300,000 bd yrly) °-) 1908 | 1-000) 1.400;000| 4g —s do do «Sept 1910-1918 
nnsylvania Steel freight car trust..-...-.------ tiem s J a ° ° Dp 
ious Sia seueeisen pssst a Set eet er a 
Pennsylvania Steel equipment Improvement trust- - ae. ° K ‘ — do an 
Bennevyivania soneret freight equ a trust..... ote] ONT loéancnss 27 ,000,000 4 Q—F |Fidelity Trust Co, Phila To fa 1917 
Delaware Avenue Bloodgood property ---~--.---- ---| 1892 1,000 00,0 4.4 |M .& S Philadelphia Sept 1 1912 
Penn RR real estate purch mone outa Mo lRice ar --.| 1893 1,000| 2,000,000 4¢ \M & N'Farmers’ L & TrCo, N Y May 1 1923 
Pennsylvania Company—Bonds oe guar..-.. ct &r ---| 1881 1,000 et 467 ,000 4%e¢J & J|National City Bank, FJ Y ony 1 1921 
Guar tr certs $30. 000, — NY gu RR SerA ...--. --.| 1897 1,000 4'602 ‘000 3%eM & S Union Tr, N Y; Phila, pet 1 1937 
do do Ser B.GP.c*-. --.| 1901 1,000 9'145.000 Hs giF & A|\| Amer Ex Bk, N Y, f{ Feb 1 1941 
do a0 ao do Serc..... c* waa} 1902 ,000| 4,727,000 8%e¢J & D jGirard Trust Co, Phila) Dec 1 1942 
do do do do Ser D....GP .-| 1904 1,000) 10,000,000 3%eJ & D'Phila, Pa, and New York Dec 1 1944 
Gold Ican $1,334,000 drawn yrly ¢ gu Pa RR...GP ~--.| 1901 1,000; 9,328,000 3%eM & N NewYork & Philadelphia Nov 1 1916 
Gold loan red after 15 yrs (guar V 83 p 1229) .GP.c* ---| 1906 1,000; 20,000,000 4¢ A & Q/Girard Tr -— be ote Y Apr 1 1931 
French loan 250,000,000 fr guar red from 1918..GP ---| 1906 |500fr &c! 48,262,548 3% |J & D/Cred Lyon, aris, Fr June 15 1921 
Penn Monongahela & Sou—ist M $1,000,000 g-...GP|_ ____| 1908 |....---- 540,000 4¢ J & y| Philadelphia a“ Jan 1 1948 
Pennsylvania & North Western—See Cambria & Clear| field Ri y. 
Peoria & Bureau Valle oF nrenng rental (see text) ----- 67] <..- 100) 1,500,000 8 F & A/Chic 2 I1& 7 Ry, i Y| as - a 4% 
Peoria & Eastern—Ind Bloom & by ist M pf_.Ce.c&r 202| 1879 100 &c 985,1 4 A & OW P Morgan & Co.. Y\iA 
Ohio Indiana & West ist M pref one int guar.Ce.c* 342) 1888 500 &c 500,000 5¢ Q—I do do Apr i 1938 
Peo & E ist (cons) M $10,000, Int guar. ...Ce.c* 342; 1890 1,000, 8,500,000 4 A & O do do Apr 1 1940 
Income mortgage BB tnns srt Mewes dbbwon Ce.c 342) 1890 1,000; 4,000,000 4 April |4% paid April 1 1908 (Apr 11990 
Peoria & Pekin Union—First mortgage gold----.- Hp 20| 1881 1,000) 1,495,000 6¢ Q—F |Central Trust Co, Fe 
Second mortgage gold..-.-.-----.-.-.----.----- 20) 1885 1,000; 1,499,000 4%eM & N do o | 
Peoria Ry Term—First M gu g red 102 beg 1917. ic.c* .-.| 1907 1,000 44,000 4g |J & J\|New York 
tear ee ie eee Segre po edad Sateak Seteceel serreae Samay 
arquet mmo Stock. ......-c0c -s2ss--- jenul once EE dened cldabasandl bcébungebeataesecéesckews 
First pref (also as to assets) 4% om after 3% years weal ween 100 thee tool VudcuOd ben bie Een ee cawioke reakbeke 
Second preferred 4% non-cumulative--...-...----- our ews 100 his de LS ntkindsulewedeidndatadduscsconk wiwitwanws 
Outstanding stock of constituent companies- ----_- sade an lessen ule te ES ARPES, Ae Raho e Ry ae ae 
Refund M $60,000,000 g___-....-.---.-- Ce.c*&r ---| 1905 1,000; 12,133 ,000 4¢ J P Morgan & be N YiJan 11955 
Debentures $5,000,000. .--..--.-.-.-.-.----.--- ave| 1008 lecuavee 5,000,000! 6 0 do July 11912 
Chic & WERE BION S06 BE. dec ces ccdadensce NB.c* 491 1881 1,000 5.758.000 5 J P Morgan & Co, N Y' Dec 1 1921 














“New bond ee of affillated companies in 1903-09 include In part: 
New York Bay 4s---.--.--- 3, ,000| Pen. Mon. & South. 4s... $540,000 
Phila. Balt. Wash, 4s..15, ;000, '000| Penn. Co. French fr. loan- 48,262,548 
pons — RR. 48, guar.22 408, *000 Pitts. Va. & Charl. 4s, gu. 6,000,000 


—-s 38 % gu. notes 50, ‘000 ‘000 Pitts. Cin. Chi. & St. L_-._10;000,000 
us gu: mre ctfs.15,000,000| Vandalia RR.-......__- 0,000,000 
een oe - 4% bonds--.-.-- x ,000| Washington Terminal Co_10,000, 000 


In June “03° allied interests purchased $6,924,200 of the $11, '000,000 
Hocking Valley Ry. com. stock; see that company, V. 77, dD. 1225. 


LATEST EARNINGS — 1 to Avs-3 31 (8 yah directly operated: 
Lines east of Pittsburgh) 1 » 603,713; net, $27,134,924 
PPE 1 508. he snes Sh atin th 6,950,013; net, 23,963,224 
Lines west of P. & E., inc. or jdec.Gross, inc., $7, 306 ,000; net, inc. -, $1,979, :600 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday in March. The report for 1908 was 
given in V. 88, p. 622, 630; see also editorial, p. 598. 


EARNINGS OF ALL LINES BOTH EAST & rae + ag 
. 7. 
Year ending Dec. 31— 


$ 
Sy CE. in dk ROhatoe eee edeadccccene 276,338,804 326,785,526 
Net earnings (over taxes) ..........-.--..----- 70,733,268 78,169,566 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 











Year ending Dec 31— yee pg ot 1906. 
a, eee 
is sob ib dies thes Tenis aes $136, #308 ,871$164, “sie ,825$148, 239, 882 
Net earnings (over taxes).........-. 34,895,878 41,226,313 42,719,204 
Int. on Pa. RR. 9 ger lash eo kth’ 11,287,744 10,440,955 11,741,184 
Int. on United N. J. securities... -. 13,603 234,472 "346,109 
Int. for use of eauipment i i en en i alba 01,576 718,118 395,041 
Interest general account.__.....--- 2,143,439 2,095,112 -....... 
General int and Sasnlaaasus RE: EARS 248,717 195,770 62,629 
II sis a0 Alinta wn ae ds ented Gate cogging mm ares dct 193 ,623 109,680 239,299 
nes WO. a cis coche nce cecnces $49,284,580 $55,020,420 $55,503,466 
Deduct—Rentals -...-.-...--.--.-. $6,437,357 $9,126,234 $10, 929,250 
Interest on funded debt__.-__---.. 12, _ 296 10,412,488 bie 1652 
Int. on mtgs. and ground rents... 4,030 7,9 11,805 
Car trust payments -...--.-.---.. 5,601 693 4,782,686 4,979,147 
Equipment trust loan sink. fund-- 79,797 101,937 68,400 
General int. and miscellaneous- .-.-. 123,013 164,758 698.950 
ND sas cul iidaiaCenidiin ik acinn vn dsceves malig aa eid $24,876,186 $24,596,058 $24,075,204 
0 SRE ASR Re Ge 5 $24,408,394 $30,424,362 $31,428,261 
poreeenes | to trust funds___..--.-...-. 197,321 $270,302 $225,956 
Consol. m sink. fund, &c..-.-. 137,280 133,550 131,170 
Extraordin: expenses nde gnaw’ 3,538,981 3,260,651 8,701,475 
Ss ag om ay lias Uhie ssn Ia nk ease wo Gee da aes nh 8 “ 5,680 21 ar 1 435 19,869,661 
WE CONE... ...2. 2. cn wenecnnnnnne ne % 0 64% 
do do per cent.............. 8% 7% 8S 
Extraordinary expense fund....--.. -.---.-- 2,500,000 2,500,000 
Total dividends, extraord’y, &c...$22,749, reg rt 072,938 $31,428,261 


Balance, surplus. -_--.---...---..-. 2.951,424 —_.__.... 
Bal., profit and loss Dec. 31_-----.- $24,254, "800 $22’ 725, +484 $24,725,484 


OFFICERS. aoe te McCrea; ist V.-P., as ag Pugh; 2d V.-P., 
Samuel Rea; ae Y a J. Thayer Jr.; 4th V » Henry Tatnall; 5th 
V.-P. oe Gen. -» W. Ww. Atterbury; Treas., ti F. Fahnestock; Sec., 

Neilson. Now York office, 85s Cedar St. 
irectors—Percival Ro Roberts Jr., N. Parker Shortridge, Rudulph Ellis, 
Henry C. ick, llliam H. 


Charles E. Ingersoll, Clement A. Griscom, 

Barnes ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyiler, Jas. McCrea, Lincoln Godfrey, John P. ranean Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 89, p. 529, 666, 919.) 


PR dd al Samay toh Spm — (See Se nee RR.) —Oper- 
e Pennsylvania 8 west O wns none In 
by transfer from Pa. RR.; m Controlled by stock, &c.; whe iles 
Miles.| Pitts. ae Chic. & St. L...#1 »414.92 
Pittsb. Ft. W. © ings ---- 9078 = Cin. & Muskingum Vailey_-_#148.46 
Massi & Covenns Fl ony pesbure & Washington. 28.16 
Erie & Pittsburgh----.-..... “3 Cin. Leb. & Northern... _.... 45.44 
Oleveland & Pit Pieebureh sc gnsleh tl *205.67 arene aig & Tndlana--—- 425.70 
mt 36.85 


panes, & Aahta Ry -*137.54| ‘Tra Gp RR 777. S85 

oungs y. averse City RR-....... 6.0 

Toledo Wal. Val. & Ohio.--.*234.29} Cin. Rich. & Fort W - *85. 
‘Controlied by stock or otherwise; Vandalia RR....-...- ee O87. ‘3 








Pitts. Ohio Val. & Cinc..--. 15.09} Cleve. Akron & Columbus... 193.4 
RR., v. F., Pa. _3.53| Wheeling Terminal Ry_._._. 65 
South Chic. & Southern.--.. -89| Louisville Bridge_-.......... 2.46 

Branches W.N. a.Ry-- 51.52] Controlled jointly; 

oungstown & Ravenna. .-- -28| Central Indiana_-__.......- *117.58 
Pitts. Chartiers & Yough..._ *19.69 
——— |Tol. Peoria estern.....-. 30.70 
Total Penna. Co. lines_..1,342.22 be eat 169.81 
* See this company. Total of all lines_........ 5,109.54 


ORGANIZATION.—Chartered in Penna. April 7 S870. Its $60,000,000 
= is owned by the Pennsylvania Ratiroad. On Dec. 31 '08 the Penn. Co. 
wned sundry stocks and bonds having value per einen sheet of $174,- 
695, 637, ,and yielding in 08 an income of $10,994 ,375. See list V. 84, p. 928. 
DIvs.— 93. '94. "95-'00. °O1. '02. '03. '04. '05. °06. '07. ’08. 1909. 
. ene. & 6 €. 8 £8 4 EF Sun. 8 
BONDS.—The bonds of 1921 Pe secured by leases of P. Ft. W. & 
O., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a per eee value in 1908 of $25,030,600, as well as real estate 
Guaranteed trust certificates wa © oe 46 ‘B, ’° HO a nd oT>* were issued b 


Per cent... 


Girard Trust Co., Philadelphia, as trustee, under a deed of trust made i 





the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pled 
an equal amount at par of the 7% guar. special stock of the Pittsb. Pet. . 
& Chic. Ry. Co. Of the $20,000,000 in series A, B and C, the sinking fund 
a retired 15 208. a to Dec. 31 1908. See V. 65, p. 368, 572, 1116; 
Pid 2, p..339, 490; V. 79, p. 2457. 

Ve the 1g 32 sd ae ot 1901 was issued to ay tor Leorettons of bags a 
the Pennsylvania and Cambria Steel companies. ae pues 
by Penna. RR., and are subject to for Fae. on in 1 hnnually 

ateral Dec. 


Ht lot KF, in 15 equal drawings. V. 73, 843, 957. 
of oe 800,850 } value of stock issues. 
the $20,000,000 gold loan of 1906, guaranteed, were in Oct. 1908 


red by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 

$2.2 250,000 pref. stock ,000 Van RR. stock, $3,660,100 West 

rsey & Shore common stock, $1,416,500 Cleve. Pitts. betterment 

pron och and $3,226,800 _o other stocks and bonds of railroads of System; total 

par value of collate » $27,053,400. V. 82, p. 335; V. 83, p. 1229. Car 
trusts June 30 108 $9, 795,528. 

The 250,000,000 French franc 3 % % guaranteed loan of 1906 Is payable, 

p. & |., in francs. Denomination 500 and 2.500 francs.’ V. 82, p. 1439. 


EARNINGS.—12 mos., }1909-00-~~ Grose’ $41,681,765; net, $14,796,182 
July 1 to June 30. 1907-08___Gross, 43,360,842; net, 13,741,712 


REPORT.—Report for pene 1908 in V. 88, p. 1310, showed gross earn- 
ings, ag - 796; net, $10,407,912; other income, $il, 424,571; interest, 

entals, , $1 12, 752, 473; loan ctfs. redeemed, sink. fund, &e. os $1,945, 295; 
Dividend (7%), $4 ,200, 000; extraordinary exp. fund, $2, 500,0 000; bal., sur., 
$434,715.—(V. 86, p. 1590: V. 87, p. 873; V. 88, p. 1310; V. 89, p. 847.) 


wee hee uy BTA MONONGAHELA & SOUTHERN RR.—Owns from 

t bank Monongahela River, about 4% miles southwest of West 

Dewan yy Pa, along west side of Monongahela River, to mouth 

of Little Lo ames 4 Creek; 18 miles. Stock, $553,000, all owne by Penn- 
sylvania RR. Bonds, see table above. mn V 86, p. 982 ») 


PEORIA & BUREAU YALLEY lade Se to Bureau Jct., Ill., 47 
miles. Leased | cago Rock Island & Pacific Ry. for $125,000 
yearly; dividends, cami 3 ae yearly, occasionally more; eb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y.Cent. & Hudson River RR.) 

ns from to Indianapolis, In6. 202 m., and has alien of $5,- 

000, 000 on ringfield Division, Indianapolis to ringfeld, Ohlo, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total Goeated, 352 miles. 


LEASE, &c. ony Ohio Indiana & Western, sold in foreclosure In 
1890, reorganized v.4 - 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which } A interest, but not Lp 37 of the ist con- 
sols and the underlying bonds, and owns one-half of the $16,000,000 stock, 
par, — See “Supp.” of Jan. 1894 as to provisions res eoting any | surplus 
over charges. Company owns $125,000 stock of the Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mtges. of 1890 in V. 51, p. 246, and of Ohlo 
Ind. & West. mtge., V. 47, p. 201. 


INCOMES.—Dividend on incomes, tg enety paid April 1 1902 to 1908, 


both inclusive. 1909, none. V. 88, 

EARNINGS.—8 mos., 11909_...___- peel $1,867,399; net, $512,292 
Jan. 1 to Aug’ 31. 3008 oo cece Gross, 1,719,302; net, 423,064 
EPORT for 1908 was in V. nit: 767. 

cat ¥ Year— Gross ois Other inc. * Charges. Balance. 
BOE uineone $2. 764 1463 $521:445 $3,329 $560,247 def.$35,472 
i. ees 3,010,347 705,310 15,102 713,067 sur. 7,345 


*Includes $160,000 (4%) int. on incomes in 1907.—(V. 88, p. 296, 565.) 


FEORIA & PEKIN UNION RY.—Owns Pekin to Peorla, on both sides 
- bree s River, and yards at and opposite Peoria. Mileage main track 
4; second main track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67. 38 a = ne noon $1, 000, 000. Owned by Peoria. 
& East. Nas ial Cin. Chic. & St. , Chic. & North Western 
Peo. & St. L., Ill. Central system, eg Fy gh Bah Tol. Peo. 
+ ee BRR, Dividends « 1895-1902, 6% per annum; 1903, 4%; 1905, 
5%. Earnings for year ending June 30 i908, » $1,042,415; net, $291,- 
580; int. and taxes, $224,163. Pres., H. inkney.—(V. 85, p. 577.) 


PEORIA RAILWAY TERMINAL pga om. terminal road between 
Peoria and Pekin » 8 miles, over b+ oye ent of fui 2 ane local lines; 
total, 21 miles; 28 Mg miles of track. 70-Ib. ral y over 5 miles 
of local street railway in Peoria, —s kos E.. ot ma... L over 46 miles: 
additional. Freight and through passenger business bane y steam. 
Pekin and Crescent by 


Local passe usiness in and between Peorla 

electriaity. as union depots in both Peoria and Pekin. bg al ——. 
steel drawbridge over the — River. Franchise Successo 

to Peoria & Pekin Terminal Ry .. foreclosed Feb. 9 1907 coat “$1, 000 000, 
all owned by Chicago R. I. & Pac. | and Chics & Alton, which guarantee: 
the bonds, prin. and int. Form, V 85, D Dp. President, W. T. Irwin; 
Sec., W. J. Jack; Treas., Fred. H. Smith aw. 86, p. 338.) 


M U «~The road includes: 
PERE ARQ! ETTE RR Veto 


aimee ‘(near Toledo) = Luding- 
ton, on Lake Mich 38 
Plymouth to be 


Miles. 


Trackage— 
sia Wana 7\St. Thomas, Ont., to Internat’l 
View. Mich-...412 Bridge and Niagara, N. Y.....1 16s 





Porter, Ind. _ Rap.» Mich. .138 — MOAN. .cninncduine cbse 

Saginaw to mt Huro RG GEN ontrolled— 

Pt. Huron to Grindstoné City....126 Lake Erie & Det. Riv.......... 199 

Grand Le to Bi ——- ds..._..142| London & Port Stanley.......-.. 24 
egan to Ean rlinhis tclap ethan ott 7|La Cross to Mich. State Line... 34 34. 

Sarnia to Rondeau-..-...--..---- 

Other lines, branches, PR Aaa SEE PO ie sid Kee hades ckbnwes 369 


2| Total 

Operates car ferries Ludington to Milwaukee and Manitowoc. 
2,369 miles, 34 miles, Lawton, Mich., to South Haven, are leased to 
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907, 









































OorT., 1909. | RAILWAY STOCKS AND BONDS. lil 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Priact- 
explanation of column headings, & notes a . Por” | Amount Rate When , Where P and by “eke tea” 
mn , &C., see . 
S on first page of tables. .|\Bonds.| Value. \Outstanding % Payable. Whom. Dtvtdend, 
(Concluded) — Underl Bonds— 
Mate motte cons (now ist) M tay Bert n+ ap 373) 1897 | $500 &c| $5,379,0008 4 A & O/Second Nat Bank, Bost|Apr 1 1946 
Flint & Pere Marq mtge ($1,000, are 4s) gol d..c 286| 1880 1,000 ,000,0004¢g &6@9A & OW P Morgan & Co, N Y\Oct 11920 
First consolidated mortg: RS eat Ce.c 404) 1889 1,000; 2,850,000 5¢ M & N|Central Trust fe Y|May 1 1939 
Pt Huron Div first mtge (33.5 500,000) g-2=-Cerce 238| 1889 1,000) 3,325,000 5¢ |A & OW P Morgan & Co, N Y|Apr 1 1939 
Toledo Division first mortgage | ea B 19| 1897 1,000 00,000 5¢ \J & J\International Tr Co, Bost\July 1 1937 
Ch & NM ist Mgup &1 end by by Ch &W "OB.c* 89| 1891 1,000| 1,667,000 5 M & N'\Second Nat Bank. Bost/May 1 1931 
Equipment notes due $650,000 yearly.....--.. ---| 1908 1,000| 1,950,000 6 M & SJ P Morgan & Co, Mch 1 °10-°12 
Pere “t uette consol M $50, nk 00 auth. F.c&r -..| 1901 [1,000 &c| 8,382,000 4¢ WJ & J = : an 11951 
Lake & Detroit Riv Div ‘coll tr M gold_...Mo 199) 1903 1,000 ,000,0 4%eF & A do ,,| aug 11932 
Cellsteral ry mortgage gold call par.......... cael DEE (senasene 2,870,000 4¢ 06 @& @ Peoples State Bk.. aS tiJan 1 1923 
Saginaw Tus & Huron first mtge assumed_._..-. N 66| 1900 1,000' 1,000,000 4¢ \F & A\J P Morgan & Co, Y\Aug 1 1931 
Grand Rapids Belding & Sag ist M assumed _____. 28, 1899 1,000 60,000 5¢ \M & S (International Tr Co, Bons Mch 1 1924 
Pere Marquette of Indiana call105 assumed... K.c*| Text | 1903 1,000 75,000 4¢ \M & NJ P Morgan & Co, N Y/May 1 1943 
Kleybolte equipment notes.-................-.-... RSS a 481,205 456 * Taine sa bke lacie a hele ab oa ae oede aa pril 1 1916 
RWinthrop &Co eq notes ¢$76,000 due s-a(V79p1642 --.| 1904 1,000 760,000 4% eA & O/}R Winthrop & Co, N Y/Apr '10-Oct '14 
Marquette equip first mtge guar call at par.-.-- -.-- --.| 1900 1,000 189,000 5 A & O/|Second Nat Bk, Boston Oct_1 1910 
Pullman Co car lease notes due monthiy_........- ee Ss 3,175,844 S  eitecion Pullman Co., Chicago To Jan 11914 
Am Car & Fdry Co equip notes $40,000 due semi-an atin  batbee 00,000 6 A & O Bankers’ Tr Co, New Y’k|To Oct 1 1914 
LE & D R equip bonds $8,000 semi-annually... __- PO ig SR aes 24,000 5 M & _ S§$S Detroit Tr Co, Detroit|To Mch 1 1911 
Cy —i1st M Ser1 aos loan) -$ hr p «1..PeP.c*; 38.3) 1888 100 &c’ 799,600) 5¢ a Reading Terminal, Phila|Jan 1 1918 
First M Ser 2 (2d loan) ¢ ; (end)...PeP.c*; 38.3) 1888 1,000; 1,125,000 5¢ —J do Jan 11918 
sectoroua®, RR—Stock Smotal: Phi cdiaapodipee EE, EK. Ss 100) 85,000 4 A & O|Nashua, New Hampshire|Oct 1909 2% 
tersburs R—See Atlantic Coast L eRR 
‘it ay Ey M $2,500, 000 ( (si, 200,000 4 s) 74 1881 1,000, 2,200,000: 4%&5 M & N Penn RR Co, Philadel) Nov 1 1911 
PW eb od Wash—Stock auth $25,350,450-__- PR, Gh 50| 25,138,000j4 in 1908|\J & D/|Broad St Station, Phila|June 30 1909 2% 
& B (old Co) plain bonds... } Toul --.-| 1880 1,000) ,000,000 5 J & DOT, —_ Kidd, Peab, Bos|June 1 1910 
tan 2 wbidbaobutibbaw | All secured |-_.r ---| 1887 1,000; 1,000,000 4 A & O| Apr 11917 
State Lanes gat 2122-22. f eee FS) ---| | eel ‘ela ote US N Broad, St —s "eee te 
Plain bon Sdenwwwe site mo . ta deena ° ° gz oO 
Plain bo gold ES } — ar oneal ae 1,000; 1,000,000 4g¢ A & O do do Oct 11932 
“ators M (sua) ants af 4 drawn...x0° 133 pb, 1 oe 3 eee ane ; . 4 ° 3 tas -——_ ay se mee rho f 2 24 | 
m ro ar sin no wn. .xc ’ ° ° 
First mo ease 50 000/000 gold......... ocnett- 3 214) 1904 (1,000 &C| 10,570,000 4¢ M & N\Am EXN Bk, NY; & Phil Nov 1 1943 
ems a pet ro $500, 000 , RRR. ae ---| 1909 1,000, ,000, a? Si dieidescks +s aceln teen Jan 1 °15-'’24 
:v— ist M pref ola 5s red '96 gold_ PeP.c* ---| 1888 500 280,510 4¢ \A & O/)Reading Terminal, Philaj|Apr 1 1938 
Pane At > old 4s not pref int reduced in’96g_.PeP.c*| ---| 1888 500 00,000 S8¢ A & O do do Apr 1 1938 

















A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. Thomas, Ont., to Internat. Bridge and en 132 m.,extends the 
line easterly to Buffalo, from July 18 1904. V. 77, p. 2697; V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a pebbles: without 


foreclosure per plan in V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
stock, cum. after 3% years, with app ee also as to assets, and 4% non- 


cum. 2d pref. stock, not vrefe to assets 
The Cincinnati Hamilton & Dayton owns $11,000,000 of the stock. 


BONDS.—The eg 4s of 1905 ($60,000,000 auth. issue: outstanding 
$12,133,000. V. 80, p. 163. 
The $5, 000,000 6% beanie ee | were issued 4 y the floating 


debt, receiver's certfs. and other one purposes. 5, p. 1402. 
The collateral trust gold bonds of 1902 (limited to $2, 870. 060) are secured 

iy Sosnaee 3 entire capital stock ($1,400,000) of the L. E. & Det. Riv. eee = 
atlo -» Ltd., of Toronto trustee, or ceneens 3° 

on any Ae day on 60 day’s notice. - 75, PB; {sone S. p. 213. 
ake Erle & Detroit River Division m tge., V. 76, p. 1356; v: 7, p. 89. 


pe sen ee RR. of Indiana 4s of 1903 eet — ed on consolidation 
Marq. & Bes. Dock & Nav. ist ld 4’ 8, due April 1 1933, $396,000, are 
gharanieed jointly by P. M. and Bess. & Lake Erie. They are subject to 
call in whole or in as at vies. and 1% must be called hit for the s. f. 
at the same per. 5 not purchasable at a lower fi 76, p. 480, 594, 
706, 7 1034. Form of guaranty, 1358. Also so guarantees $100, 000 
& B.D. & N. deb. 5s, due Jan. 1 1935; debenture 5s of 1905, V.82,p.161. 
The $1, 950,000 equip. — hg of 1908 are in two series: “A, "* $750,000, 
and “‘B, % $1,200,000, eee yearly, and are secured by 
equipment en oa $5, 503, 7008. ~y 1903-04 and deposit of $375,000 refunding 
Sey VE S200, ,000 for ‘A’ and $300,000 for “‘B”’ certificates. V. 86, p. 548 


EARNINGS.—2 mos. 
July 1 to Aug. 31. 


1909 
1908 


Gross, $2,568,030; net, $773,465 
Gross, 2,258,248; net, 629,105 











REPORT.—For year ending June 30 1909, V. 89, p. 913. ) 
Inc. (+) or 
Year ending June 30— 1908-09. 1907-08. Dec. (— 
Operating revenue_-_............. $14,629,827 $13,753,982 +$875,845 
Operating expenses ............. 10, ,580 10,545,988 +35,592 
TE ace wndeidénd ats cbuceele 576,893 553,239 +23:654 
Net operating income---__-.....- $3 471,354 $2,654,755 +$816,599 
IE i i sass on ik ss ad Ae decba en 238,209 502,373 —264,164 
Total net income. .._..._...... $3,709,563 $3,157,129 +$552,434 
Interest on bonds.__......-.....- $2,941,151 $2,731,618  +$209,533 
0 | Se ah Sa aia ef 699,066 674,433 + 24,833 
Interest on bills payable Re, Ghee Bs 11,690 41,763 —30,073 
Interest on receivers’ certificates__-_ 17,005 102,981 —85,976 
Balance, surplus or deficit_______ sur.$40,651 def.$393,667 +$434,318 
Old Basis— 1906-07. 1905-06. 1904-05. 
GOR SO. 6. «dé S cre wevunéitindl $14,214,195 $13,430,170 O18 ts ae 
BEOe Qc cnccnccncncsuinel 4,236,843 3,497,076 751,643 


eteroas- —Henry fg Shoemaker, Charles Steele, Geo. by Baker, 
W. Young, Norman B. Ream, of Perkins, F. D Underwood, 

Geo G. McCullough, G. A. Richardson, W. Cross, Frederick W. Stevens, 
Dials © See Slice Loe ene se Ee hae: eee 
etro es., —_ m 30, 8, 721, 920; vy. 8% 
p. 813, 1301, 1855; V. 89, p. 847, 913.) rf “ 


PER KIQMEN RR perk od from Perkiomen Jct., Pa., to Emaus Jct. 

38.3 Stock ($1, par value of shares, $50) owned by the Read? 
ing Co. ‘and mos ected under its Jersey Cent. oo wage mtge.of 1901. 
on te Yo. ar: inte aed ienans wee, 230: di * OT Sios'doo: 
: rest an es feo mt 7 » $1 

perm. “betiocknnenns $10,856; bal., sur., $125,662 i a 330° 000; 


PETERBOROUGH RR.—Wilton to Greenfield, -» 10% miles. 
Lassed A ril 1 1893 to Boston & eae for 93 - 
ie Dapitas stock ESse8. si00, dee at a% 0 on stock and ex 

PHILADELPHIA & BALTIMO E oo ENTRAL ie eas Phila. to 
Octoraro Jct. a m.; W. r, Pa., 9 m. (double track, 
11 mJ: branch, 2 m.; leased, Cheater Creek f RR i m.; Phila. Balt. & Wash. 
holds $2, 497, 150 a the $2, 499, 184 stock. For 1908 gross earni BS) 218.- 


384; net, inc. other inc., $159, 521; charges, $181,063; bal., def., $21,542. 
niet gt ev a BALT & hn apa RR.—(See Map Penn.RR.) 


owned— Lines controlled, leased, _ 
Phlia. to Washi n, D.C., via |Phila. & Balt. ‘Contral®” << —-. B+ 
Pa. to oa ma ie aes 1” Dees Maa —.... 4 
RS ware R * et hice 
Branches to Delaware ‘City, &c.. 42 |Other lines (5 “hdc Aa GE fansite ba 
ee Fee CE COMIN sk nin ktea hi coda 707 


ORGANIZATION.—A consolidation Nov. 1 1902 of 
Wilmington & Baltimore RR. and Baitmore & Pommmné Re Painest ee | Se 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 
STOCK. Stock, authorized, $25,350,450: outst: . 
$25,138,000. of which Pennsylvania RR owned S20 sere 2 Bie est 
Dividends since consol., Dec. 31 1902 to June 1909 4% yearly (s-a). 


BONDS.—The first mortgage of 1903 ($20,000,000 first 
lien on the Philadelphia-B Baltinnone division, i17 pot dlp y= le Pam 


and also secures pari-passu the $4,930,000 debentures of the former P. W. 
B. (see p.4 of sSupp_of Ap A f. 1895), and Is a second lien on on line from Bar 
timore to Washington. f the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 
V. 78, p. 49. Mortgages, &c., 1908, $284,623. 

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
V. 84, pv. 13868; V. 85, p. 284; V. 87, p. 1605. 


EARNINGS.—8 {1808 Gross, $11,494,016; net, $2,749,920 
Jan. 1 to Aug. 31. (1908 Gross, 10,558,016; net, 2,355,520 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 743. 
Year ending Dec. 31— 
earnings 


1908. 1907. 1906 1905. 
$16,126,570 $17,255,572 $15,941,241 $14,676,204 


Gross earnings ......-.- 
Operating expenses-_-.-_.$12 285,374 $13,456,231 $11,599,989 $10,802 ‘932 
Rentals on basis netearn. 937,7 +296 ‘987 1,526 











WOG6 oc cmaiceieebee $2,903,398 $3,052,045 $3,508,265 $3,121,746 
Int. =H investments, &c_ 739,201 743,051 776,556 804,940 
Total net income.... $3,642,599 $3,795,096 $4,284,821 $3,926,686 
Fixed rentals ......... $20,938 $41,781 $49,785 $49,948 
Interest on bonds....-.-. 900,000 900,000 900,000 900,000 
Ground rents, &c...... 15,675 14,496 12,747 12,747 
Other interest......... 316,333 303 ,703 ter.eee oo See 
PE PE ONT 526,564 498 ,564 373,702 285,659 

Me 7a &c.. 424,057 65, 8,7 24,567 
Dividen hdc 1,005,519 972,630 939,742 939,742 
Ex > epadidia 433,513 998 ,720 1,842,810 1,714,023 
| ee ER menses 8 2 $3,642,599 $3,795,096 $4,284,821 $3,926,686 


—(V. 86, p. 1219; V. 87, p. 415, 1605; V. 88, p. 686, 743.) 


PHILADELPHIA £ CHESTE: VALLEY RR.—Road from Bri rt 
to Downington, Pa., 23. red in 1888. $755,100, of stock ( 50) 
in common, $550, odor enn Sf $205,100; total, ony - 
ing Com mpeny, owns $454,450 common and $205, 100% po ie $450,000 common 
and $205,100 oh yet being deposited under Its Fag mt ag a Reading 
Co. guarantees bonds, with int. reduced. 


PHILADELPHIA & ERIE RR.—Merged in Penn. RR ie 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns om Crescentville to 
Frankford, Pa., 2.71 miles te A track, 0. ae m.; total t , 4.31 miles. The 
$500,000 stock is owned by Reading Co., of ato "3408, oso 0 is ted 

prin. and re te — is guarantee 


under its mortgage of 1897; ng So 
Leased to Philadelphia & & Reading R Ry. f years from be 1 1907 for 
interest on $500,000 first a bonds and erent 919 outstanding o 

tions, any excess of net be applied to reduction of prin of 


earnings to 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357. 


to ADELPHIA GERMANTOWN é, NORE [STOWN tga Pa. 
tristo d Germantown, Pa., 20.9 ¥ d track, m.; 
3a track, 3.02 m.;total track, 95 miles, y ote Plymouth 3 > 9m. 
on Nov. 10 1870 to — & Reading for 999 years; rental » $277,623, in- 
cluding $8 Mae condi for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 171. 


PHILADELPHIA NEWTOWN & Py ty! YORK rt Sr m.: sidings « to 
Newtow rate - miles;2na track,3.45 m.; 3d track, 1 Pee 

laterals, Stock—com., $1,225,000; Ppa $400 

Of the Bene 3 b wag 100 (with coupons only 

are owned by Co. and deposi 

In Oct. 1898 aa ag on $507,000 bonds was seduced a By ¥ 

and jong a first e » that « on me of issue 

ject to agreemen . 68, p. " 

$171,686; net, $75,014. 


PHILADELPHIA & ven RR.—See “Reading vue e > 


zai 
ending Juse 30 oes eu 


Year 


uel! ADELPHIA N RR.—Phila. (K 
OE 2 ee mostly four- . On ne 301871 len, biaeed Ser 
see veers io Paul sylvania Re at 10% on $404,100 stock, the balan 


$765,000, being pon thy by United RRs. of New Jersey. 
PHILIPPINE RAILWAY. —(See Map.)—Under a concession granted 
July 13 the ee Government, in accordance with 
po ET aati. BE the U States in 1905, and with the app tg! 
of the — = War, this co has contracted to 1 bulld 
caliveed 5 the hillppine Islands as ws: Island of amg 6 100 mallee: 
Negros, ; and Cebu, 95 miles. The construction of 35 miles on 


100 m 
Cebu is. optional to the co mpany, which hes the right ber me ol the contract to 
construct an additional 3S miles of main line wk = 3 of the islands. 
Definite location surv: have been completed as 4 A Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. miles of road on Cebu Is in 
operation, extending from Danao to and 40 miles = Panay, extend- 
ing north from Tloilo. Additional o sections ‘souk 3 miles are under 
pam on Panay, extending from the end of the phe oh, line to 


ORGANIZATION AND SECURETIBS._- 100 company was inco 
March 5 1906 under the laws of py State 9 oan at Connecticut with an au 
capital of $5,000,000 and Is bel rio, Tbe: at headed b 
Co. 80, p- 2622; | 7.82, . 210-7 9, 752; V. 83, p. 493, 
58. cession t 
" “on on issue of 1 


2, 794; V. 87, p. 1358 he con 
ine Govt. guarantees int. yh 30-year 
be issued to extent fof 95% a on cost of construc- 
become a cumulative lien on 


% gold bonds, which 
subabor to th en of e'iot Mt. gone,” The ati true 
oO m ° 
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112 RAILWAY STOCKS AND BONDS. (VoL. LXxxIx 
ILRO. . INTEREST OR DIVIDENDS. B 
explanation — ~~ notes — ed vr pt Amount Rate When Where Payable, and by ar” | 5 oan = 
ig on fret page of — Road | Bonds| Value |Outstanding) % | Payable Whom’ Dividend 
pela Este See Pe lvania RR 
nal 000 $ .c* ownal 2008 $1,000} $500,000 4 F & A/Compan 2 pe? Phila|Aug 1 1922 
rd First oe y rental P & W Hy. SG! seus 50| 2,246,900) 12 . Q—M Mar  & Phila|Sept 4 1909 3% 
 Pitisburgh—tat M g.c* &r 47| 1890 1,000 :000,000 5¢ |A &O 15\Reading Term , PhilajOct 15 1925 
e ; Ry See, Heading Compa 406° 22) 1892 1,000; 1,599,000\See textiA & O do do Oct 1 1942 
mpan 
ots fo peng? 5 Rok 10% rental Penn R RE 26 13 a 10 Q—J /|Treas Pa RR Co, PhilajOct 1909 2K%% 
thorized....-.-- eo-| o--- ’ 1000) o wcnncenlcascnces | sco cencnseeccescessens|sencccccse 
Firet etioee eH Sauer s ina 110 Bax c* &r* ---| 1907 1,000} 5,880,000 4¢ (J & J|Bankers’ Trust Co, “NY July 1 1937 
sarent Sumber corsing & Souinera 
qua & Troy Stee $260.0 ld guar p &l..c 9} 1899 1,000 225,000 4¢ |M & N|Un Sav Bk&TrCo, Cin [Nov 1 1939 
Pittsburen ssemer & mmon 5% rent} ...| -... 50) 10,000,00 3 A & O/Check from Co’s office|Oct 1°09 1%% 
tred stock 6% cumu eelve guaranteed by rental; -..-/ -..- 50 ,000, 6 J & D do do June 1 1909 3% 
Pinepu h Shenango & e Erle ist M gold.Ce.c* 134; 1890 1,000; 3,000,000 5¢ \A & Oj|Central Trust Co, N YjOct 1 1940 
Consolidated “arse t mtge for $4,800, ld. Ce.c* 151| 1893 1,000 657, 6g J & J do do July 1 1943 
Pitts Bese & L E cons 000,500 red 600 ,600 go d..Us.c* 193; 1897 1,000| 6,343,000 5¢ \J & J)\United States TrCo, N YiJan 1 1947 
Debentures gold Bann red (see text) ..... 193; 1899 1,000, 2,000,000 5¢ |J & D/|Union Trust Co, Pittsb’h June 1 1919 
Shenango equ! 3,000 part due yrly ¢g--UPi ---| 1899 1,000 292, 5¢ A & O do do Apr 1 1910-1913 
Greenville ‘aul crus trust S100. 000 due yearly f=-UBI ---| 1900 1,000; 1,000,000 5¢ M«&N do do May 1 1911-°20 
Butler equipment trust $2,050,000_._-..-....- ---| 1901 1,000) 2,050,000 5¢ A & O do do Apr 1 1921 
tts Bingh a ee M Mt $20.00 oe on iT —— o--| 1906 |....-.5- text Se Ik & Diccsansdcassaaiinersese Oct 1 1956 
ittsb C ou cu FP 19} 1892 1,000 169,000 “5 A & O/Office, Pittsburgh, PalApr 1 1932 
ittsbargh cioen Chicago & Si Toul m stock! 1,095) ..-.- 100, 28,647,400\4 in 1909|F & Aj|Farmers’ L & Tr Co, N Y/Aug16 1909 2% 
Preferred stock .........---.---220---0----- ee 1,005) -.-. 100} 27,464,2005in 1909|\J & J do do J \y151909 2% 
Chic St L & dion cons M ($22,000,000) g...Un.c&r 580| 1883 1,000; 1,506,000 5¢ \A & O/|Union Trust Co, N YiOct 1 1932 
Se ae ae ees ia iad Whasis| ad tetS | [00s] Toereos)| fF & alhamew L'Lares NYisuy | isis 
nd2d(now 1st ef, ¥ n br..c ’ armers r Co, u 
—— dino . ' ah * gold..c* {1890 ,000 10; 000: 000 4% eA & O do do Oct, 1 1940 
Co $75,000,000 gold oe on noae 1,095 1892 1/000 $.706.898 a3 Hi & N = S oe } 1o33 
ns mt; " gold..c d ’ ’ ° lo ov 
pa ivend by Benbaylvania coun-"D” gold--e:) " |(1898 | 1.000] a489.000) ae it & N/ © dodo |New 1 1848 
. L..c * fy ’ u 
ans ramon: ne “FP gole -.c* 1903 1,000} 10,000,000 4¢ 3 &D do do nae 11953 
“Gq” gold__c* (1907 1,000} 6,000,000i 4¢ M & N do Nov 1 1957 
Chartiers Pi mores a Cee sinnn tin sou ra 901 1,000 625,000 3% eA & O/|Co’s office, Pittsh'gh, PaiOct 1 1931 
jan oledo— timore re) 
Pigeeoer se Ae Cc 31 1908 held additional bonds. a $1:37,000' b$4.577, 000 (Oct. 1909). 
paid on the stock. The Government concession provides that In lieu of STOCK OF OLD COMPANIES unexchan Mch. 31190'. Chic. St. L. 
all other taxes the railway shall pay of 1% of gross earnings per annum | & Pittsb. com., $431,567, and pref., $3,752; all other cos., $102,246. 
— ey? of ~ Lene vay and provides further suitable restrictions for a pcan tas ] "97 to "98. "99. "00. 01. '02 to "05. "06. "07. ‘08. 1909. 
"Ree toa Gawe beat eferred (%) 0 3 4 4 4yearly. 4% 5 5 5 
The bonds have been accepted by the Secretary of 4 a States ii oxi bio’ 
Treasury as security for Government deposits national banks Common (%) j 0 , See Ea 3 yearly AP 4 


DIRECTORS.-—Gen. C. R. Edwards, Gen. H. Hubbard, Clarence 
McK. Lewis, Major Frank McIntyre, Wm. Soakew Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt. 


OFFICERS.—Chairman, by hag ym Salomon Pres., Charles M. Swift; 
V.-P., Frederic H. ag) and C. Lewis; V.-P. “and Chief Engineer, William 
B. Poland; Treas., J. M eauhicwers Sec., R. R. Hancock. 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PINE CREEK RY.—See Geneva Corning & Southern, V. 88, p. 453. 


PITTSBURGH | BESSEMER & LAKE ERIE RR —Bessemer, Pa., to Con- 
meaut Harbor and ct., Pa., 153 miles, of which 8 = leased to 
other roads; Sang re miles; leases Meadville Conneaut e & Lines- 
ville RR.; Linesville to Meadville, 22 miles; trackage to Sue near Erie, 
&c., 12 miles: total, 209 miles (99 miles double-tracked). 

ORGANIZATION, &c.—A consolidation an. 4 1897. oy lines to 
Canada, see V. Se 1228; V. 76, p. 1358, 922; oP 241, 

Of the stock, 8 500, 500 common and $500, ‘106 art erred hy caed by 
the aeneee oO. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 

ref. and 3% on com. stock, Interest on bonds and organization expenses, 
e.. the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegi e Co. Is controlled by U. S. Steel Corporation. 

BONDS.—Debentures of 1899 may be called since June 1 1909 upon 

compeny peving \ gt for each year of unexpired term 

e P . of 1897 Is for $10,000 000 (trustee United States 
Trust Co , N. Y.), a ng all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 

EARNINGS (of B. & L. E. ia io $1,783, 620: net, $1,034 — 

2 mos., July 1 to Aug. 31. 1908__Gross, 1,385,660; net, 732,21 

REPORT.—For year ending June 30 1909, Bess. & Lake Erie, gross, $6, 

060 454; net, $2,428,496. Cal. year 08, gross, $5,240,951.—(V.75, p.1203. ) 


PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from 


Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25-mile branch to 
Phillipsburg. forming a short low-grade line between the bituminous coal 
ew England and Canadian points. In July 1908 about 22 miles 


between Towanda, Pa., and Canton havin 

were requested to communicate with F. A. 

view to reorganization end. comuetes of road. 
- 752, 1229. On Sept. 5 1908 L. 


been graded, bondholders 
wyer, Canton, Pa., with a 
. 87, p. 167, 227; V. 83, 
. McFadden of Canton Pa., and John 
Reynolds Jr. of Boston were street receivers. V. 87, p. 678. 
In July 1909 the rolling stock was so satisfy a claim. V. 89, p. 
Stock authorized, $20, nee, 000. E. Co. were financing the 
ject. V. 87, p. 1011. As to Central Fina. n- Goal 0. and coal contract with 
nna. Beech Creek & Eastern Coal Co., see V. 83, p. 753. Pres. Lindsley 
Hooper, Boston, Mass.; Treas., F. "Wright, Naquehanna, Pa.; Sec., 
John Whitmore.” Ridgway, Pa.—(V. 87, p. 1011; V. 89, p. 225.) 


on reeusen CHARTIERS & YOUGHIOGHENY RY.—Owns from 

to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 milesin 

oP ar TOOK outstanding Jan. 1909, $940,000, owned jointly by ae 
tors mentioned below. uthorized stock $1,500,000. - 82, p.1 

DIVID ew rixey sone Baca 4%; 1896, 11 oe: 1897, «A 1898, 7%; 1899, 

1% 1900, 4%; 1 ; 1907, 10%; 1908, f the 4s, half are guar- 

anteed (endorsed) yy Bt tts. Cin. Chic. & St Louis, the other half by the 

eres 2 e. See guaranty, V. 56, p. 650. ," toy = ending 

31 A - $245,006; net, $71,927; other inc. -» $1,069; int., &c., 

$23,323; dividends (4%), $37,600; surplus, $12,074.—(Vv. a . 1269 ) 


pitts. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa. RR. 





Lines owned. s.| Lines le nee Miles. 
Pittsburgh, eae ae Gehenne m. Bit Ohio Connecting RY RPA OS 9 
Rendcomb Jct. Anoka an dene” 166] Pitts. Wheeling & Kentucky... 28 
Bradford Jct. to "i anenee.. 104} Eng. Cosnesting Ry. In Chic-_. 2 
Indianapulis to Jeffersunville.. 108| Other Iimes__....-.....-.__ 1 
pS a ee eae ae 224 Operated under their own organ. 

rasa * Chartiers & Yough- 
Titel OWROGE. 6 oc dein cnsuccs- 113 SOeweee DF 6 oid Skee cu 21 
vechage—indianap. 6 Kokomo 54/Cincin. 4 Music. Val. RR..... 149 
EN cas bu widen dee eee 3|Waynesburg & Wash. RR... 28 
Lenee. leased (*See these co Chicago Indiana & Eastern Ry. 43 43 
Chartiers (merged Nov. 007 23 
SER MOOD ccend ccciasuvecec 195 Total of all Mch 31 1909... 1,669 ,669 





ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms n 
V. 50, p. 875) of Chi St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and P ttsburgh Cincinnati & St. Loults. 
Controlled by Pennsylvania Company, which on Vec. 31 1908 owned $22,- 
470.700 pref. and $16,632,900 common stock. As to interest in majority ot 
Hocking Valley common stock, see that mon say V. 83, p. The 
Chicago Indiana & Eastern Converse to Muncie nd., 43 miles, has been 
aperated since May 1907. V. 84, p. 1183 


STOCK .—Authorized: com., $45,000,000; got. $30,000,000. In 1907 
$3,868 800 com. stock was issued in exchang> for the $311,450 outstanding 
minority stock of Chartiers Ry. =~ the basis of $300 Pitts. C. C. & St. L. for 
$50 Cnartiers, and to repay the n. Co. for advances. V.85, p.1577, 1645. 

The pref. stock |s ‘‘non-cum. and gntitied to a div. of 4% per annum out 
of the net earnings as declared by the board, with the Pog after 3% has 
been declared on the com. to an additional 1%, making 5% in all.” ‘After 
5% on both com. and pref., the two share pro rata. 








BONDS.—tThe consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turlty, at which time they must be pald off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 

int. by the Penn. Co. The seven series are all equally secured. 
adv. in ** nicle”’ May 21 1892 and guaranty on bonds. V. 56. p. 604. 
Due Penn. Co. March 31 1909, $2,500,000. 


LATEST EARNINGS.— te: See $21,768,381; net, $5,571,645 
9 mos., Jan. 1 to Sept. 30. §1908_...Gross, 19,105,890; met, 5,204,115 


ANNUAL REPORT.—Report for 1908 in V, 88, p. 996, lu: 6. 








Year ending Dec. 31— 1908. 1907. 
Miles directly operated............. 1,472 1,472 1,429 
See GINS Se ccc nn cedwowicns $30,912,886 $37,646,590 $34,485,501 
Oe Bs Suk nktbanccicousned ‘ 171 . Te .219 
Miscellaneous income_-..........._. :727 558 462 295,825 

Total net earnings............... $8,579,898 $8,722,061 $8,180,044 
Interest rot _— her ncit ieripitah tsahinsalis dp tb duis ax ands $2,557,020 $2,295,145 $2,324,440 
ee =) Se a een 894,820 4,835 9,519 
Car trusts PTeastuding ee Mieimae 874,910 921,371 926,788 
Interest, general account.........-. 189, ‘919 ibe dry 154,622 
Improvements, sinki ad, &c.... 1,473, 082 1,416,668 1,353,211 
Dividends on preferred__........ - (5)1, 373, 132 (5)1 ‘372, 1980 (5)1,372,838 
Dividends on common-.-..........-- (4)1, 145, 882 (4) 1,068,404 (3 44) 867, 310 

Balance, surplus_.........--_.-- 1,133 $331,316 


$7 $437,746 
—(V. 86, p. 286, 863, 1410; V. 87, p. 740; V. 88, p. 996, 1006.) 


PITTSB. CLEVE. & TOL RR.—See Balt. & Ohio RR.—(V 76. p. 49.) 


PITTssURGss FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
D.—Ow m Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
miles. as or yang 469 a 


EASE, &c.—Foreclosed Oct. 24 1861 and reorganized. From July 1 
1809 leased In perpetuity to the Penn. RR.; rental pays interest.s f. of debt 
and 7% on stock, payable Q.-J. 

In July 1901 an extra div. of 2% was declared on both stocks, but 2 will 
be pald on the guar. special stock only in case the courts so decide No de- 
cision to Sept 1909. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special 

RR. for improvements, &c., under Artoie t 6 of lease. which provides that 
the lessor may Issue poedial bonds or stock. +“ V 50, p. 139, and wording 
of endorsement in V. 56, 774. The al stock Is In all respects sub- 
ject to the general or Bieta Rtock and to “‘the and of holders of sald general 
tallments an annual 
special stock > by 
from time to time oe pelasranmae In a 1902. $1 418. 30001 in 1903, $2,010,400; 
in 1904, $4,959,200; in 1905, ,341,900; in 1906, $3,029.700. te. 1907, 
$1,431, 900; ‘in 1908, $2,681 ,300; in 1909 (to July), $1,552,800. Of the 
$41, 487,700 guar. special stock outstanding Dec. 31 1908, $37, 556,600 was 
owned 4 Pennsylvania Co. V. 75, p. 1087 


BONDS.—tThe first mtge. is in series of $875, 000 each and 2d mtge. of 
yf 000. Of the above ist mtge. bonds. $3,280,000, and of ba 2d mtge. 
3,620,000 and $2,724,269 cash were in sinking fund Dec. 31 1908. 


"RETORY 1000 , lessee’s ret $1,631,951; 1907, $1,057,406; 1906, 
$882,142; 1905, $567,118; 1904, $449, 179. —(V. 87, D. 227; V. 89, p. 104.) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon sock. Ve 9,000 first 6s, $250,000 second 5s and $398, 000 Terminal! Co. 
Ss. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 7 


PITTSBURGH & LA KE ERIE RR.—(See Maps N. Y.Cent.& H R RR.) 
—Owns from Pittsburgh, Pa., to Youngstown, O., 67 m., to be 4-tracked: 
branch lines to o rcinee «Af &c., Pa., 6 a owned, 73 m. (of which 70 
double track); leases Pitts. MoKeet & Yough. (which seer, 109 m.; 
Mah. State Line RR., 3 m.; Beav. r 3 m.: Elw. Connecting RR.. 
1 mie: &: Yougbloeneny Northern Ry 2 see total, “191 miles 
ad is operated In harmony with the N. Central system the L. S. 
& Miche So. Ry Jan.1 1909 owning $5,000, Sov or stock. The P.& L. E. owns 
stock and securities of Pitts Ch. & Yough. Ry. -, $470,000, and of Mon. RR., 
$718,000; Ellwood Connecting RR.. $48 ; Mahoning State Line RR., 
$96,900; Lake Erie Youngstown & Southern RR.. $200,000. As t» guar- 
anty of bonds of Monongahela RR. see that co. ’s statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little Kan., Park. Bridge & Term , Burnsv & East . Buckhan- 
n n & North., Bellington & North., Zanesv. Marietta & Parkersburg and 
Marietta Columbus & Cleveland were acquired by the Pitts & L. E., Penn- 
sylvania and Baltimore & Ohlo. V. 81, p. 1436, 1493; V 86 p 9&1 


STOCK.—Stockholders were offered the right to subscribe for $5,000,000 
new stock to Jan. 15 1909 at par, = to be made at once, raising 
amount outstanding to $15,000,000 . 87, p. 1301. 


rovement stock is issued to Penn. 


DIVIDENDS.— 1886 to 1891. 1892 to 1906. 1907. 1908. 1909. 
POE C0OG. end ccewtans 6 yearly. 10 yearly. 12 11 10 

EARNINGS.—8 3141908 ital datas api Gross, $8,701,967; net, $4,662,091 

Jan. 1 to Aug. 31 LPOB vse iiosne Gross, 6,213,551; net, 2,883,791 

REPORT.—Report for te ending Dec. 31 1908 in V. 88, p. 559, showed: 

Gross, S10. 397,843; net, $2,238,840: other income, $50, 92 ea &c., 

$204,340; interest, $220,000; rentals, 525,535; dividends 410%). $1, 

bal., sur., $339,893.—(V. 86, p. 975; . 87, D. 227, 1301: V. 88, p. 286, 609) 

. —(See Ma 


PIT TSS UR GH AchEnsrony & YOUGHIOGHENY R 

Pe H.R. Owns from New Haven. Pa., 57 
m.; Belle" ious 1 gy a Brownsville Bos = row m., branckes, 14 ‘mes 
leases 2 m.; total, 112 miles, of which 79 miles double track 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
For explanation of col nando &e notes — ‘ of a Amount Rate When Where Pa na by ar » Sie 
or umn 4 os 800 oo a 
on page of tab Road | Bonds| Value | Outstanding % Payable 
Pittsburgh Ft Wa & C—Gen stock pa. guPennRR| 470) --.-- $100 $19.714. 286|\See text —J |Winsiow, meaner peal Y,\Oct 51909 1% 
Chara teed 8p special In impt Aig 7 ® 7 ar by end-- 470| 1871 100 43,040, See text do Oct 11909 1% 
Sinking e fund ae att 468) 1862 5,250, 7 Various do Ge July 1 1912 
} Amal wrdo§ Soriee ¢ G to oC tive not drawn.c* 468) 1862 500 & 5,160,000 7 Various do do July 1 1912 
EE: SCN i. anc nabobianasdekeee sore 468) 1862 2,000,000 7 A & O do do July 1 1912 
ere & ithe auth $30,000,000- -- 18} s358 ‘ ofS yon yer: 10 oe F > 4 Co’s Office, Pittsburgh| Aug ; Por 5% 
IOs CROTCH RS BONG. « coo own vapamiccccacccce- * ’ ,000 Oo oO an 
d Series A and B---.-.--.---- N.c 73| 1889 1,000} 2,000,000 5¢ |A & O/|New York Trust Co, N Y\Jan 1 1928 
feb an mortgage Western —See Wheel & Lake En e 
tebe rh Mc Kees i J yo ar (see text). ---| 1884 50) 3,959,650 6 J &@& 4d vai, frame Co, N YiJuly 1909 3% 
Say &LEandLS&MS.-c 57| 1882 1,000} 2,250,000 6 J & J Go July 1 1932 
2d Mt ener R i fend) 4 P&LEandLS &MS&S.--c 57| 1884 1,000; 1,000,000 6 J & J ao -. yh 11934 
McK Belle Vernon ist M gold assum. -_FPi 39| 1888 1,000 600,000 6¢ WJ & J\Fid =. & Tr Co, Pi tsb July 1 1918 
tts Ohio V en hy ty M gold sf not drawn. FP.c* 15| 1890 1,000 290,000 5¢ |A & O/}Broad St Station, Phila! Oct. 1 1920 
ttshyrs h Pa eee lle &: Fairoort—See Baltimore & |Ohlo R 
or— $1,600,000 red. par- -- 664] SEE [encnenns 525,000 5 i... -. Dinreptiineeaadtdsbes«ne June 1 1914 
Recelver’s cortibcates, "redeemable at OF wekscvone ee ee 200,000 5 SE eS ee Sept 1 Pg 
Receivers’ certificates, ror OS POE wakogcncs oust Beee lo wckcuae 575,000 5 M & S/Empire Trust Co, N Y\Mch 11911 
First ——e gold $12,000,000_--..--..-.--- Ta.c*| ...| 1899 1,000 64,000 Se |F & A/Feb 1905 int last paid Feb i 149 
New mo De SER nanctidrepicese ---| 1902 1,000} 14,491,600 4¢ F&A do do |Feb 1 1952 
Car trusts 34, 000 due semi-annually-_----...---- coc] BORO [sengesese 198,0 5¢ |M & S/Trust Co of America, N Y|Mch'10-Mch °12 
Car trusts (receiver's) gold due $84,000 yearly - - xc* gout Snee 1,000 08, 5¢ \M & N/Guardian Trust Co, N Y|Nov’09-Nov'14 
ttsbursh Virginia & Charleston—See “iat Mg UPI RR 
ttsb Term & Coal— West Side Belt ist Text | 1897 1,000 383,000 SO 1 @ Bisekadatssndecicincccue t 11937 
Pittsburgh Terminal ist M $7, ong 0,000 gold Pi.c*| Text | 1902 1,000} See text CO DW. @ ‘Prawkss cdeesssnciisveage July 1 1942 
Consolidated mortgage $14,0 Mia is heonia Ea ese] 2006 facacenes See text GI ews nc s deeb boa sbsdowsiasda 11955 
Pittsbur argh & Western—See iciiare & Ohio RR 
ttsb Westmoreland & Somerset—ist M $700,000g.N| 25.6) 1905 1,000 600,000 5¢ \A & O|New York Oct 1 1955 
ites Youngst & Ashtabula—Com stock $5,900,000- eee 100} 2,100,000|7 In 1909|M & S/Farmers’ L & Tr Co, N Y Sept 2519093 
Pre cored stock 7% non-cum (see text) $9,100, es S68! wenn 100} 9,100,000\7 in 1909,M & §S do o pepe 25 A hd 
Consol Sey f° F -* =e eee 125| 1887 1,000} 1,562,000 5 M & N do v119 
First sonia mortgage $15,000,000. .....---- ce 139; 1908 1,000} 2, ,000 4¢ |\J & DFarmL & Tr Co. N Yy. pd 1 pd 
Plymouth & Middleboro—ist M int gu by Old Col- iS: 2 aera 225,000 5 J & J\Itnternational Tr Co, Bost Jan 1 1912 
Pontiac Oxford & North—First M & $400, eter Mo.ce 100° 1896 1,000 400,000 6g |J & J Mercantile Trust Co, N Y July 1 1916 
Port Angeles Pac—ist M $2,000,000 ¢ red at 105--K -<-| 1904 1,000 100,000 5¢ A & O Oct 1904 coupon last paid Apr 1 1954 
Portland & Rochester—See Boston & Maine RR 
portland & Rumford Palle Ry—Stock 8% guarantecd| =2-| 727. 100] 2:000:000| ~~ 877" |"@aa 7) Go” MS ‘Aug 1 1908 1% 
ortlan umford Falls Ry—Stoc arantee Seal eéoe ,000, ug 
Cons (now ist) M $1,000, 000 ¢ RE PEN “i --OB.c*' 64 1896 1,000 75,000 4¢ iM & N OldColony Trust, Boston Nov 2 1926 
LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 ta Rental DIVIDENDS.—On pes in full to Sept. 1909. On common, 1906, 
is 6% on the stock, principal and interest of the Pittsburgh cKeesport & om: 1907 to 1909, 7% (M. & S.). 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake BON bonds of 1908 ($15,000,000, Iissu- 


Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall 0 > “? for the same on July 1 
1934 See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first METAL ge bonds authorized, $2,250,000; second mortgage 
bonds authorized $1,750,000. Profit to lessee ‘in 1908, $1,157, of which 
one-half was payable to the Lake Shore & Michigan Southern. 


PITTSBURGH OHIO ee FE a CINCINNATI RR nee road Bellaire, 


O., to Powhatan, O., 15 m d for cost by Penn. Co. in connection 
with Cleveland & Pittsburg rh ee Tes. 1 1892. Stock authorized, $1,500,- 
000; guteienmag. pag 000; par, $50. Trustee of mtge. (for $1, 500 *000), 
Fidelity Trust . of Phila: Cal. year 1908, gross, $66,107; net, $37, 168. 


PITTSBURGH ‘SHAWMUT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bituminous coal fields in as ane Jefferson counties, 
try northerly to Macedon (on the N. Y.C. & H. RR.), including branch, 
350m. Operated, Wayland and Hornell, N. Y., 5 Knoxdale, Pa., &c. pa 





Owned— Miles.| Leased—(Concluded)— . 
Wayland, N. Y., to Hyde, Pa__.134/ Brockwa id Hamseyto to ee, Conk. 
Olean to Olean Junction.___.___ 9 ~ wae Hae SPEEA 
Kasson to Hazlehurst.......... 5 
mamee 60 Dentin... cusencccone 12 State: Tine 4 Function to Coryville- u 
Brown Run Branch..........-- 2|Hyde to Brockwayville__....-- 

Leased— Brockport to Horton City...... H 
Hornell Junction 4 Hornell_... 10 —_— 
Croyland to “py PEARCE. BR $2] “Boek opetaeed.. ..... ..cnctnw 240 

Pittsb be Shawmut RR., with's $15,000,000 authorized stock, 
—_ = tC interests, proposes to build an extension from 


be de, Pi 102 % miles, and when completed is to be merged 

th the *Sitteburel 3 plate, & Northern; of this, Brockwayville to Ram- 
aaysown., 40 miles, has been completed, and 36 miles further was placed 
under contract in —. 1909. V. 81, p. 32; V. 85, p. 601, 1645; V. 88, 
Pp. 1194; V. 89, p. 847 


ORGAN ee Tage 


d without foreclosure in 1901 under plan 
in V. 74, 5,3 ,000 5 


==Reorganiae 
only piee.000 of old $6,000 nds not hav 
assented. he ; hae R., 12 miles, formerly 1 », and about 150, 
additional isan of lands and mineral oq were placed under the new 
V. 74, p. 327, and circular, The non-assenting bonds 
interest to Feb. 1905. The ol frets of ay exchanged for the 
amr of 1902 have not been canceled. V. 75, p. i 
REORGANIZATION.—On Aug. 1 1905 Aci Sullivan Smith was 
inted receiver. No plan of reorganization to Oct. 1909. In 1909 ie 
6 ,000 5% receiver’s certfs. were authorized, of which $525,000 sol 
provide chiefly for poycteny- of State line branch, State Line Junc. : 
ryville, 11 miles, to lace trackage; remainder reserved to retire $200,- 
000 es due Sept. 1 aon and $575,000 March 1 1911, and improve- 
ments. - 1129, 1 Car trusts of 1907 issued by receiver. 
V. 86, p. Yoo" Sn ep - 08 395.700 6% 3-yr. notes were auth. V. 87, p. 813. 
STOCK .—Authorized, $15,000,000; issued, $11,700,000; par, $100. 
RR. EARMINGS 18 mos.,}1908-09_.Gross, $836,465; net, $11,512 
July 1 to June 30 1907-08__G. oss, 832,296; op. ‘def, 115,234 
Other inesene 1908- 09, $115,868; c . $216, iy bal., def., a . 
For 8 mos. end Feb. 28 poe net R . earnings, $ 7,901; taxes, 312,388; 
other income, $80,358; eq rentais, int. on receiver's certfs., &c. 
Seamhetie ae) def., $51, 292; Urofit coal, &c., properties, $18,621; loss ali 


an ger ‘the | So Ry June 30 1908 (see V. 87, p. 20m, 


railroad »717; oth. inc., $219,818; 
Sag $737, $18; total total _ uo sites. 522; bal., sur., Art 195. $ et a Sot 


&c., cos. controlled was $141,156; surplus a, all properties, 289,351. 
OFFICERS.—<Acting Pres., Frank S. Smith, 60 Wall St.—V. 89, p. 847. 


[080,000 « GH TERMINA ° 
$1,080 ROH aor oe RN INAL BR elt 1 AL Co. -—Owns $1,065,000 of the 


a belt line’ extending 

burgh mn, Pa. 6 miles and Banks Junc. to 

from Pits 2 miles, with 13 miles sidtincs, a total of 35.6 miles. Owns in 

fee about 15,000 coal and 675 of surface lands adjoining in 

Alleghen conn pee Pa. V. 80, p. 1236; V. 88, p. 1254. Capacity over 

See V. 78, p. 703; V. 80, p. 1480. In June 1908 

F. + ‘Skeiding and “Wi McMasters were appointed receivers of West Side 
~— 1904 the Wa h-Plttsbu h Terminal Ry. (which ired 

entire $14,000,000 stock. 78, Pp. 1024, 2086: ¥ 80, aoe) 360, - 

5s of pe on coal lands and b by mortonne of West Side 


Belt RR., which guaranteed them, princi and interest, 

West Side Belt stock owned. Sinking cipal 8 cents cree talk te ned. 

Of the 5s, $4,287,000 were ett in Aug 1908, being pledged under 

pe ss 4 48, and re tise: 00 —_ — for, West Side Belt and 
resen e 

under Wabash 4 “4% notes of 1905. Pres., B. F. Bush.—(V. 8 a as,'p. 1864) 

PITTSBURGH SVESTMORELAND & SOME SET_RR.—Owns from 
$760,000, Pa., » 25.6 miles; comple in June 1906. ‘gg oo 
$50.38 a outstanding: Fe Bs o100,, Lg A year goes June 30 1908, gross, 

; ° en. chran; 

i en Ellen, Ligonier ‘Pa.—(v. 81, p. 1849.) ~~ 
PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to bor, O., 99 miles to Alliance Junction, O., 25 
miles. eneuede be = Cannon Junc., e _~ h Lawrence Junc. to New 
» 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; track- 
4 miles otal, 143 miles. Pennsylvania Company owns $5, 775, 000 
stock and also the $2,100,000 common, subject to right of 
y to terminate lease on 12 months’ notice, and operates the 

erred ns is ahs. non-cumulative, but if 
because of earnings to improvements, the 


of 


. 


reas be 


DS.—The first genera: yoyo y 
able in series at interest rates to be fixed from time to time) are free of tax in 
Pennsylvania and Ohio; of the bonds $2,000,000 series A have been issued. 
$1,562,000 are reserved to retire the old bonds and the remainder for 
construction and acquisitions. V. 87, p. 

EARNINGS.—Report for calendar A ty 1907 in V. 87, p. 282. In 1908, 
Gross, $3,588,093; net, $1,396,022; other income, $22, Pi64: interest on 
bonds, $160, “3305, car trust yments, $17. z13; interest on car trusts, $1,307; 


— $15,6 hire of equipment, $47,1 8; Improvements, $212,498; other 
harges, 354.803; dividend oa com. pode (7 ©), $147,000; ; pret. div. (7%). 
$636, 069; bal., sur., $126,074.—(V. 87, p. » 416; V. 88, p. 1314.) 


PLYMOUTH & Stock, $80,000. Lease a —Plymouth to Middleborough, 
as Stock Old Colony RR. for 99 years 
from Jan. iKee2, no rental an te paid to Jan. 1 ly: 8 gee oo 
‘oss earn e lessee guaran at all times en 
fitorest and ~y to amen 4% on stoc tock. ~~ — 


PONTIAC AC OXFORD & NORTHERN R —Operates road from Pontiac, 
Mich., ich., 190 miles. h 1905 Robert J. Lounsbury 
of Rare Mich., was appointed aT, Sale, subject to first mo 
was adjourned from June 17 1909 7 a date to be agreed upon, the 
holders no it was expec to agree upon a plan for operating the 
road. V.89,p.42, OnJune 30 1909 $22, 4% receiver's certs., issued 
y canen deferred pending awe, were outstanding. Bond ‘interest 
zu July 1909, inclusive. V. . 1424. Stock, $1,000,000. sue. 
- 1890, a% 1891,3%; 1892, 4 eo; +g 6%; 1894, 4%; 1895, 3 %: 
; 1902, 5%; 1903, 1%; 1904, 2%; none since. Litigation n, 

a * » D- 84, p 509. For year ending June 30 1909, 
$226, yt net, $72,032; int., taxes, &c., $51,767; bal., sur., $20,265. “y. 

p 


wort O’CONNOR Rig 5 SANDS & t ROR THERN ¢ RR 
Port O’Connor, 
50 miles. Of this, th aH ty Port O'Connor y~ being built b 
St. Louis Brownsville & Mexico. “ Feb. 1907 grading was completed 
from Port O’ oe to roe. pa miles, and was in p ~ a from Yoakum 
to Gonzales m Texas in Dec. 1906. 
Stock pone onl $1,000 000. Bonds authorieed, $5, 000, 000 ST eee 5s. 
Chicago = & ‘Trust Co. ane William C. Niblack are Mere fallen 
Vv. V. 84. I. Allen: 


at saeeee: ist V.-P. and Gen. Mgr 
eens... ) a a Zavi Office, ya ctoria, Tex. pe . 84, p. 509.) 
years from 


-—Projected from 
ranch to Smithville, 


D s. UMFO D FALLS .— Leases for 1 
“PORTLAND aie d & ume - n taf and the cae . 2 
Range R., R., tore ex ending fro rom 2quossuc, e. uu 
Fendien, 90 miles, with branch to Otis F miles; total, 1 00 miles. 
Lease provides for RE, on bonded debt tof po com on be 

2,000,000 stock of P. & R. ompany is itself igaved tot 


LakesRR Thecom Maine Gonteel B 
, p. 868; Seay 85, p. 922. corporated Mch. 28 1907 with $1 500 000 
caste eee —(W's4. p. 932: V 85, p. 922 


ete 1D UNION BAlLWwAY STATION. ots Bonds 
noe BEAD ding Jun ans. N Fe ym 21.21 =. of road, com 


00,000: par, 100, <r owned 1,555,000 being ised. 
$2,000 under is general 3 of ed and $440, Go, $1580. its Jersey Central 
o> Eg engl 5 3 D. 544, 639, 
POTOMAC PREDERICKSBU G& PIEDMONT BR a ry 160,000, par, 
Fred ksb Orange Court House, Va.,37.6 m 
ms x the b bonds ($750 oe authorized), tS retead 


100 ,000 
tne old bonds which matured and for improvements and Sige and 
ang So are issuable on vote of stockholders. - 
Pres.. L. ichards; V.-P. and Treas., . W. Ri ~ se . 
Savage. Otte = io Y YVGRDE RY. Va. cm 89, Dp 2 - 470.) creme Char of 
San Luis P. Le Rio. ae to Hacienda Alvarez, re Has con 


for A years ex ine Nov. 4 1985, when ralilroa 

the Mexican ——. me ee is 

duties for 15 —_ res. 
ork. 


Safford. 82 Beaver ee 
PRO (pee * wp 
Wo . hig a IRCEST hich 8 miles are owned ointly with Boston & 
btw > anedhy akon 3 total owned 51 miles ; July 1 1892 leased for 
99 years at 10% a or eeiins Un ceeek te Y.N.H. & H.—(V. 63, p. 1064.) 
TOWN EASTERN RR.—Quakertown = Riegelsville, Pa, 3s 
=o Wer sp thee on sin Ady Rt 908. Stock, $180,000.—(V. 83, p.1471.) 
QUANAH ACME & FACE RY. —Projected from Quanah, Tex., “aa a 
connection with the S n Franc , to Roswell, N.M., 350 m., 
of which anak te Lame] ia ‘apeund Aug. 1909; 43 m. from Quana 
to Paducah were expected to be in ‘operation about Nov. 1 1909. In Se 
1909 a am Lazar was made to issue $20,000 bonds va mile on 58 m es. 
Pres., gam National Bank of Commerce dg., St. Louis, Mo.; 
ist V.-P. and Ass - to Pres., Charles H. Treas., T H 


Hawkins, Quana 

UEBEC MONT EAL, & SOUTHERN R (See Map Del. & Hua.)— 
Bn 4 op iets by Pare to Pierreviile, and from 
Noyan June. to Re June. on the aforesaid line; total, 145 miles. 
An extension will be built from Pierreville to Chaudiere Junc., Rd. the 
new Quebec Bridge is reached, a distance of 92 miles, of which 49 
were completed in June 1909. The Napierville "by the Del Ry., 


becomes the roperey of 
renee) from taxes an He and imps 


bert S. Towne; Sec., 
RR.—Owns from Providence, R. I., 


z 


Sommer; Be and 


Rouse’s Point to St. Constant, 27 miles, was also acquired Del. & 
Hudson, and trackage from St. Constant to erg and 8 
Point to Noyan Junc., 16 miles; total to be 380 miles 

Stock authorized, $2,000,000; outstanding, $4.00 nae 000; a 


100. 
Feb. 1908 $6,000,000 of 6% certificates were issu eke ‘Scotian 





d (fee Be re rece 
ie Aa are Comma EeeNveR 


. 85, p. 





Hudson to cover advances for co "ie ued D. 338: V. 86, p. S85, 


Pres., L F. Loree — (V. 84, Dp. 627.) 
















































































OcT., 1909.] RAILWAY STOCKS AND BONDS 115 
RAILROADS INTEREST OR DIVIDENDS B 
ion of 0 ao By ate Dae Stee, or} om = so Pe Boo 
For explanat 0 ce pe race a Cc, see notes Par mou Rate hen neve Ragebtovend 
on first page of tab Road | Bonds| Value | Outstanding % Payable hom ie 
F (Concluded) debentures s f g $350,000__c ---| 1897 | $500 &c $350,000 4¢ \|F & Aj'Portland, Me 11927... 
. SReeyS trust bonds $500,000 sakes f¢ fund__.__. ---| 1904 500 &c 500,000 4 PF & A do Fe 1 1924-34 
port nd Un Ry Sta—Bds(not m ‘A” &*B” get .--|"87-"89 1,000 300 ) 4 JT & J do and Boston|July Pei 29 
bo ae yoldP & R..-PeP.c 21| 1891 1,000} 1,500,000 5¢ \J & J)\Reading » Phila|Jan 1941 
pores aM 7 4 yh 105 beg Dec '09- Pep 37| 1909 1,000 450,000 4¢ \|J & D/Penn Co for Ins &e, Phila By 11949 
Potosi & Rio eaae et 15,000 p m call 110_Mo.c* 40} 1898 1,000 a578 ,000 6g iA & O/}82 Beaver St, New Y orkijOct 1 1018 
Sprin "New York New Haven| & Ha|rtford 
Prov orgats —See ane 4 York New Haven &/ Hartflord 
Providence & Worcester—Stock (10% rental) .._.-.--. ee 100; 3,500,000) 10 Q—M_|Checks mailed Sept 30°00, 2% 
First M f(retunding) cur $1,500,000 (V 63, p 1064) .c* 51| 1897 1,000| 1,500,000 4 A & O/Hospital Tr Co, Prov, R1j\Oect 1 1047 
uakertown & Eas tern—First mtge gold_._.-. GuP.c* 15| 1897 500 180,000 SS Wo @  Bhewtcekies tmtesnsnee cd Jan 11927 
ailroad Securities—Stock common oe ‘sad 000... one tne 100| 3,486,420) See text | See text |Checks mailed July 21906 2% 
Preferred stock 4% cumulative $10,000,000______- ovnl. saan 100} 1,936,900\4 in 1909}'A & O do Oct 11909 2% 
Ill Cent stock int certs a ld Ser A oa “10820 ~=«| 1902 1,000; 8,000,000 4¢ |J & J/Office, 120 B’way, N YjJan 1 1952 
ajcish é Augusta—Ralei Gaston—See Seaboar|d Air |Line Riy. 
alei ae a ree —. bds post Poi _= “2, 43| 1906 200 &c 350,000 4¢ |F & A\International Tr Co. BaltiFeb 1 1956 
Consol Puaee bonds $1,000,000 gold red text__--- 43| 1906 200 &c 200,000; See text |F & A do Feb 1 1956 
Raleig! e Southport —R & CF 1st or $3100 600 g-K. $ 32) 1903 1,000 137,000 5¢ iM & S/Knickerbocker rT Go, NY/Mch 1 1943 
— first mtge $2,000, tes be aided es K 61; 1905 1,000 369,000 5¢ |J & D/Knickerbocker Tr Co "NY|June 1 1965 
i neral mortgage $200 4 ae ---| 1907 1,000 75,000 6¢ |A & O/|New York Trust Co, N YV\Oct 11917 
stern — hesapeake 0 
eas Bia. st Hills & West— 1st M $750,000 auth ---| 1909 500 350,000 OF Shick tote New York 1939 
aritan wr ft irst mortgage gold___....__-- c 20) 1889 1,000 400,000 56¢ \J & J\New Jersey Title G & TriJan 11939 
eading iver RR M g $750,000 gu p eel (end) .. GP.c* 7.4) 1900 1,000 750,000 4¢ |M & S|Reading Terminal, Phila/Sept 1 1950 
Reading & Columbia—First mtge (ext in 1882) ____c* 40} 1862 100 &c 650,000 5 M & 8 do do Mch 1 1912 
Second mtge coupon (extended in 1884 & 1904)___c 40| 1864 1,000 350,000 4 J & D do do Sept 1 1912 
Ia i in li hls a ci a cial es ith th lo a goa w 0 c Poe Ge a | 1,000; 1,000,000 6 J & D do do Dec 11917 
Reading Company—Common stock___._........-..- Seal ous 50| 70,000,000/4 in 1909|)F & A eer Term Bldg, Phil|Aug 21909 2% 
First preferred stock 4% non-cumulative___.... -- dail koko 50| 28,000,000/4 in 1909|M & S Hey 10 1909 2 
eT ee stock 4% non-cumulative___.-_-- PRE Bee st 50| 42,000,000\4 in 1909|M & N do Nov 10 1909 2 
135,000,000 gs f not me we call__Ce.c* &:| Text | 1897 |1,000 &c| 73,196,000 4¢ |\J & jJ\J P Morgan & co. N YiJan 1 1997 
> Comes coll trust mtge g 105. .PeP.c* & ---| 1901 1,000} 23'000,000 4¢ iA & O| do do and Phila|Apr 1 1951 
Philadel hia Subway M $3, Too" 000 sola ee ae PeP PRE a ae an. 682 STEIN... &.. Miatstinesendeankste Seven Feb 1 1957 
Wilm & Nor stk tr ctfs g red 105 (V 72, p 340)_GP.: ---| 1900 1,000; 1,295,000 4g Q—M (|Girard Trust Co, Phila})When drawn 
Fqul — trust Series D gold $156,00 }0 semi-ann_ aesl Seen ,000 312, 4%eF & A|Reading Term Bidg, Phil|To Aug 1910 
do __ Series E $5,300,000 authorized__. ert. BOE Bibiana dines N’neJune09 BP6 Tie dsetie ans rhmatiitinis dicinbentinnl thai 
a $22, 000 held by sinking fund ‘Dee 1908 
ale Ora & CRESCENT.”’—Common name for Cin. N. O. & Texas Pac., Lines Controiled—(Con. bn Miles| Ccn’rolled—(Ccn.) Miles 
. Sou., New Orl, & N. E., Ala. & Vicks. and Vicks. Shreve & Pac, Gage = ey te - & Sew. 4 b+ Seen Clue ho “4 lies sick dich ical : : 2 
- RANWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New | Qcean Street Pass. Ry----.-. 7.8) Steny Creek RE. --------- . 
Jersey to Roselle Park on Lehigh Valley RR.. and Summit. on the Del. ae ae BP al aa: * § 7 Williams Valley fR-—- so-e-- 11.0 
Lack. & West., completed Aug. 1906. V. 83, p. 380. Oper. by Rahway Perhiomer RR. ~ urg sy 38.11 Total c“aueen 1.1267 
Valley Co., trustee. V. 80, p. 1729. Stock, $400,000, all ‘outstanding. Phil. Newtown oN, ¥. RR 21.7 WORMED. cance nde iete. "27. 
Bonds authorized, $400,000. For year endin ng June 3 30 1909, + roe: $10,131; Port Reading eer ye ee 
net, $1,382. Pres., Louis Keller, Springfiel Dankel, - ® a 7 1900" Ga track. 867.6 miles) 2,150.7 
Kenilworth, N. J (Vv. 88, p. 625.) Sean tee Wr 7 docks at the extensive terminal at Port Richmond 


RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 pledged for its interest certs. (see below) Union Pa- 
cific on June 30 1908 owned $3,482,900 com. and $1 935,900 pref. stock. 

The $8,000,000 present issue ‘of interest certificates ($20,000,000 author- 
ized) are secured by a like amount of pm Central stock, interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock Itself belne d deliverable to the holders of the certificates at maturity 
unless the option to callat 105 isin meantimeexercised. V.74, p. 937, 1039. 
re war gy on preferred in 1902 to Oct 1909, both inclusive, 4% yearly 
(paid &0O.) On common, 34% Dec 29 1905. July 1906, 24% 


ALEIGH &. CRARLESTON RR.—Owns Lumberton, N. C., to Marion, 
81, 1241, 1437. Stock authorized, "$850, 600. 

‘Of ‘the Ca “(International Trust Co. of Maryland, trustee), $350,000 
are ist mtge. prior lien 4s and oy pgp kee ae t he first ten coupons on 
the inteer to yt paid in cash up 4% as earned, the balance in 10-year 6% 
os , oxip. with Eeteress yable semi- annually and subject to 

FF y* he consols $350, are reserved to retire ow sg Spemace 
Po | 34 000 bee yb - extensions and improvements. V. . 97. 

Year ending June 30 1909, gross, oaee: net, $26,930. ‘pres. John 
Skelton Williams, Richmond, Va.; Sec. & Treas., w. R. Storrs, Richmond, 
Va.—(V. 82, p. 629; V. 83, Dp. 97.) 


a iS & SQUTHPO T RY.—Operates Raleigh, N. on * Fayette- 


miles, incl. trackage; of which ey yy ae ovens. 
30 ~~ was i. ts “kus. Presg Successor June ieee to = By 


Cape Fear RR. V. 80. p. 2400 Par ye Fn Foon 
Console (ace table above) are limited to $8,000 per mil mille (of wien 
Syripmens —. except $30,000 to be issued on bridge over Cape Fear ag 
ds, $167,000 were reserved to rece the old SS PY. 82, p. 929. 
SauWENan ced ic 1908-09___.____ Gross, 0149. 372; net, $50,807 
July 1 to June 30. 1907-08... Gross, 120, wy net, 25,731 


Year 1907-08, » $120, aes: net, $29,059; charges and taxes, $33,566; 
bal., det. $4,507. In 1906-07 gross, $1 $1 01, 707; net, 428397 . Pres.. 
John A. Mills; Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.—(V. 
82, p. 929; V. 86, p. 1226.) 


RAPID CITY BLACK HILLS & WESTERN RY.—See page 169. 


me ITAN RIVER RR -—South Amboy to New Brunswick, N. J., 13 
ies, total, 22 miles. Stock authorized, $1,000,000; 
issued, $400,000; -E, $100. Narre geo in 1902-03 and 1903-04, 4% 
; in 1904-05, 444%; in 1905-06, 5% in 1906-07, yy a! 1907-08, nig ‘8 

in oat soins suns 16%) )y $22,000; $1 La Tage | net, b. So7 745 : int. taxes, &c &c. 
vs ° Pres., Wm. G. um- 

stead; Treas., Chas. H oie Be p. 188d) 

READING eet RR.—Pelt railroad 7.4 m. in around Reading, 
oe MRT SF Se. c Ay, for 08 yonrt 
Reading Company.” Ro cad sues abd UG en see tee he ot ) 


so/anlies, branches, 14 mi Be Oe to es 


Marie ction to 
operated, 6 Stock, $958,373 (par, $50), ‘ot mich 4 788.200, 

together ber with $9, "500" ist _m $60 2d m and 
y Read G0 $ » all excep t $5,200 08 858-000 2c 2d 








eposited an cme 1907 08. gross, $319, 
mie. be Teg dep charges and imp’ts, imige, Your .—(V. 78, p. 1908.) 
mR PADING COMPANY PH LADELPHIA & READING spe See 
)—The P & Reading A ae te Sean 
cl "aeeninetias at te elphia & Roading Goal fe ghey 
the Schuylkill region, Pennsylvania, a centering at Phila- 
cages. exten Ba ton pte we og on the north, and hed 
to burg, prea urg and Gettysburg in Pennsylvania and 
mington, Del., on t o comet, Sen conte yin Ne J. to Atlantic City and Cape 
May on ‘Atlantic Ocean, Port Reading on N. Y. harbor, viz.: 
2. ge in fee Miles. Leased lines—(Con.) Miles. 
a == t. Carbon, & c., and Norrist. & Main Line Conn... 0.7 
eR i a en 129.28 | North P: vania RR.*.... 86.5 
tahenen Valley branch...... 59.26) Delaware & Bound B. RR.*.. 33.8 
Lebanon & Tremont branch... 51.76| Schuylkill & Lehigh RR.*.... 46.9 
Mahanoy & Shamokin branch. 59.86} Phila. Har. & Pitts. RR.*.... 47.7 
oy Reading oo apie 95 °36| Phlie eta Ter RRR. so 
Ree a A ‘ ‘erm. ag ‘ 
TE Mecisccocdcs 7.4 
Total (2 tracks, 183 miles) .352.13| New York Short Line___.___ 9.4 
leased—(See each Co.). Philadelphia & Freatiord RR° 32.7 
Colebrookdale RR...--....... 12.8 _— 
East nm Ivania RR*._... 35.4) Tot. leased (2d track 322.2) 644.8 
Allento hE 4.5| Entire stock owned— 
Little Schu Ikill Nav. & RR.* 31.5 ae & rece ha 2 Sie erie 3.1 
Mine Hill & Schuy. Haven*.. 39.1 & Bloomsburg--.._... 1.6 
New York Short Line. -_.__.. 9.4 iii diet’n & apt a RR. 6.3 
Mt. Carbon & Pt. Carbon RR s* 38 a Hazleton & N. RR. 9.9 
Creek & Mine H. RR.* 3.8 ‘ontroled— 
Schuyikill hey ¢ Nav. & RR.* 11.0 Central RR. of New Jersey... 648.2 
t eS) EIEN 10.9|R & Columbia RR.*... 39.6 
Shamokin Sunbury et L. RR* 31.3}Lebanon & other branches... 13.7 
la. . & RR..* 29 9| Read. Marietta & Han. RR.. 5.9 
renee dl Te AE vikecemawe 4.0| North East Penn. RR.*.._... 25.5 
aR CS hg agape 102.8] Phila. & Chester Valley RR.*. 23.9 
Nesbtown Junc. RR.-_.---- . 0.4| Atlantic City RR. & branches* 166.5 





e of steamers and in coastwise coal 





eeunan 
aan berths with elevators, grain er and accommodations for several 


trans-Atlantic steamship lines. In Jan. 1901 control of Ce 


New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 
STOCK .—The Sh 


i Baltimore & Ohio and the Lak 
Southern are jointly in virtual control, ha acquired 


$60,665, ay the $140,000,000 
stock. V. 76, p. 102; V. 77, p. 350; V . 79, 


+ pee and en 
me GANIZATION N.-The Philadel phia & 
4 1833) and the P. & R. Coal & Iron Co. were sol 


1896 and ized plan in V. 61, p. 1109. See V. 64, p. 709. 
The “Reading Compa th e 


ore & Michigan 
in ss over 


largely of preferred 
ieee queer has the pes to 0 convert the ) sm ge into one-half 


See V. 64. p. 7 
RR. 


of Reading Company . 

Rallway equipment leased to Ry. Co_._....-_-..--------... $32,910,348 
Real estate not appurt. to RR. (ann. revenue about $175,000) - BL oth 
poe pn gpthee amen a for $115,000 yearly______ yy 
@ R. Ry. stook, $20,000 000,000, aad bonds, $36,000,000, par_- 40;000,000 
Pilladcipuia& on Dees & Iron stock oS oe SE a RAE 8,000,000 
Serpe ae ea ina I 

an und ren 2 under aden » 
ra a owned... 74,800,255 


Int. in Phila. & Reading Coal & Iron above securities 
Claims against 


iy ig Eg ep mney 
Coal lands own 1,640 acres, with im 
Coal lands leased, 


phia & Reading Coal & Iron Co. 
provements en sitanhexumiealll $66,515,552 


acres 

ber lands owned, $838 ,827; New York depots, 

$724,507; Western depots, $1,046,446; coal on hand and other 
it assets, $8,998 ,942; » $401,302______- 12,010,025 

Stocks and bon controlled, y all of which 
are collateral for loans created prior __, RRR eur EF 9,554,915 
Stocks, bonds and mortgages. -..-........--..----.---.--.-. 751 
Total assets, per books, June 30 1909__.........-..-.-.-.. $88,153,243 


Offsets—Coll. s.f. bonds, $1,200,000, cur’nt Habil’s, $1,788 462 $2,988,462 
SINKING FUND.—Whenever, in any year, * anes & is paid on the 
the trustee equal to 5 


stock, an amount must be pald simultaneously to 


Bee 2 | 


Improvement mortgage 6% bonds 
at 4% four Pad yon odio gy Sg 1 1897, in U. 
oak d in b pel Lag V. 64, 


terest H 
Tate 5s of 1882 for ASS were also extended at 


1937, the Reading Co. d the Coal & Iron Co. 
See V. 65, p. 870, for contract. V. 65, p. 152, i 
Termi , see V. 64, p. 85, and V 


bonds 
ten-year sinking fund loan see Jan. 1895 “Supp.” 


For 
1002 extended to Feb. 1 1932 at 4%, p. ai 


Coal & Iron Co. ee Cee 
so declared exceeds tha 


ahie. 


and canceled as fol- 


tnotalimen: 
and d, a pa ior why ‘until the 
end of 1922. V. 81, p. 1437; V. 82, p. with . 84, p. 571; 


. 85, p. 731. 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXXxXIx. 






































{ 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princet- 
Miles | Date | Size, or When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by ma 
on first page of tables Road | Bonds| Value | Outstanding % Payable Whom Dividend 
Reading i Company— (Concluded) —Old Phila & Readin « RR|—Bon |ds ing l Mortgag|e of 1897. 
iver Terminal purch money M gold-_- ---| 1892 $1,000 $500,000 5¢ |M & N/|Guarantee Trust Go. Phil|May 20 1942 
Salewar River Term ext purch money M a uae “9° ---| 1892 1,00 09,000 se uw. 6. do July 1 1942 
zFirst M ext in 1860 Phila to Pottsville $ & £..c&r 94) 184 & & 1,512,700 6 J & J|Philadelphia and , ES July 11910 
zMortgage loans ol 1844, 1848 and 1849_______ os 94|'44-"49 1,000 54,000 6 J & J\|Reading Term Bldg, Phil|July 1 1910 
zMortgage loan ol 1857 convertible.__..._-.---.- ---| 1857 500 &c 79,000 4% WJ & J do Po July 1 1910 
zMortgage loan of 1868 py extended in i805 "car 148| 1868 1,000} 2,696,000 5¢ |A & O do Oct 1 1933 
zConsol mortgage ($8,162 vy = gold 6s)__FP.cé&r 254) 1871 200 &c| 18,811,000;6g & 7 |\J & OD do and » ere June 1 1911 
zimp M gold ext in '97 (See 5p 870) g-PeP.c&r GEO 8008 |wskenon 9,363,000 4g |A & O}Reading Term Bldg, Phil|Apr 1 1947 
wyonee mortgage 5s ext in 1807 4 65, PY abe ey 327) 1882 500 &c} 5,766,500 4¢ iM & § do do ch 1 1937 
zTerminal mortga, ge gold (See V 64, p 85)-__-_-- &r ---| 1891 1,000; 8,500,000 5 Q—F /|Prov Life & Trust, Phila)May 1 1941 
zPhiladelphia City Subway Loan iar 33, 000, 000. one] eel edskunne 1,993,500) 3 & $ xs ahha crenata i City Treasury To 1921 
zPhiladelphia & Reading Coal & 
zColsf gold loan (RED guar p & fxtended in1902 ---| 1892 1,000; 1,200,000 4¢ iF & Aj|Reading Term Bldg, Phil|\Feb 1 1932 
Rensselaer & Saratoga—Stock 8% guar D & H (end) Tah wane 100} 10,000,000 8 J & J|Del & Hudson Co, N YiJuly 11909 4% 
First mortgage: interest rental .............. c* &r 79| 1871 1,000; 2,000,000 7 Mé&N do do May 1 1921 
Richmond Fre price abers & Potomac—Com ack... chides 100} 1,316,900/9 in 1909|\J & J/Richmond, Va July 1°09 4% 
Dividend obligations (same div as common stock) - . ‘sak ened 100} 1,794,325\9 in i909, & J do July1'09 4% 
Stoc ar 7% except $19,300 guar 6%--.....---.- oes! ovce 100 500,4100/9 in 1909|M & N do May 1909 44% 
Consolidated mo Se oie Eade a Ce.c* &r 82| 1890 1,000 500,000 4% ¢\A & O'N Y, Phila or Richmond|Apr 1 1940 
General mort = ae eee mecacosancsece ---| 1903 | Various 2,680,000 3% iA & O/}Richmond Apr 1 1943 
ich & Meck—Fi #318.0 000 pt ~—=3 (V 69, pi 391)__c 31) 1898 1,0 315,000 4¢ \M & NJ P Morgan & Co Nov 1 1948 
ichmond & Petersburg—Sce tic Coast Line RR 
ich- Wash Co—Coll trust god guar red 105__N.c* &r ---| 1903 {1,000 oe 9,500,000 4 g J & D'|New York Trust Co, N Y\June 1 1943 
io Grande Junction—Stock--_........-.-.----.--. “sal aues 2,000,000/5 In 1909) Yearly |{ Maitland, Coppell & Co||Mch 10 08. 5% 
First mo rigace gold guaranteed-_-..........- Ce.c* 62| 1889 1, 000 2,000,000 5¢ |J & D)) 52 William St, N Y //Dec 1 
io Grande thern—First mtge gold $2,277,000 gu 180} 1890 1 ‘000 4,510,000 4g JS & J|Maiti’'d, Coppell& Co,NY \July i i940 
> S ater & Genessee Val stock 8% re Grande RR 18 100 
On ester enessee Val—Stoc ® ren e ones 555,200 6 J & J\Erie RR Co, New York\July 1909 3 
(The) Rock Island Co—Common stock $96,000,000-_- diak ohne Se De mee lsscccaenlungecess Checks mailed renga Lh avsieinit ” 
Preferred stock, (see text) non-cum $54,000,000. ___ snes], ei on 100] 49,325,500) See text | Q—F do Nov 11905 1% 
Bonds hic RI & Pac RR, Chic RI & Pac Ry |—St Lijouis & |San Fran/cisco co RR, Cihic & E |Ilinois |&c 
ock fp ae Be Term—1ist M gold guar jointiy__c* esol Seen 1a 3,000,000 5¢ |J & J\New York or St LouisJan 1 1927 
ome & Clintoa—-Stock (rental guaranteed) ----..--- ose] save 45,360 6% |J & _ J\By check, Clinton, N Y|July19093«%% 
ome Watertown & Ogdensburg—Stock guar (end) -- RTS 9965 100 10,000,000 5 Q—F (Grand Cent Station, N Y|/Nov 15 ’09, 1 yy 
irst M Water & R, Rome to Cape Vins f not dr_c* 97) 1855 100 &c 417,800 6 M & § do do Sept 1 1910 
Note—General mortgage of 1897 requies that the Rjeading| Co an|d Readin}g Coal & Iro|n Co shal'! be respo nsible for all old bonds marked z above 











The Jersey Central collateral trust bonds $33. ee 000 present issue) are 
secured by deposit of $14,504,000 Cent. RR. t'N. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495 000. perbioees stock and $440,- 
000 Port Readi ng RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 
subject to call (since ade oh 1906) on any interest day at 105 and interest, on 
60 days’ notice. stract of mtge., V. 72, p. 487; V. 73, p. 847. 
In May oth an —— lease was filed covering $5, 000, 000 4 %% certf 
84, p. 8. estate mortgages and ground rents, Reading Co., 
$1, 232, Bo: Puli. & Reading Ry., $243,105 
LATEST EARNINGS.—From July 1 to Aug. 31 (2 mos.) results were: 
——P. & R. Ry. —Coal & Iron Read. Co. All Cos. 
2 og to peg Net. Gross. Net. Net. total net. 


Aug. 31. $ $ $ $ $ $ 
1909... 6,602,863 2,298,640 3,377,259df.156,166 293,367 2,435,841 
1908__. 5,930,375 2,236,284 4,076,794 sr.29,036 250,951 2,516,277 
Charges, all companies, 2 mos. 1909, $1,760,000; bal., sur., $675,841 
do. do do 1908, 1,747,083; bal., sur., 769,188 
ANNUAL REPORT.—Report for 1908-09 was given at length in V. 89, 
DP. 774, 782, 843. See also editorial, p. 754 
Owing to changes in classification, comparisons with 1906-07 are inaccu- 




















rate. 

Years ending June 30— 1908-09. 1907-08. 1906-07. 
Railway ST macnee __ ee ee $39,496,546 $40,902,538 $43,528,936 
Expenses (incl. renewals, &c.)._._-_- 25,631,400 26,395,956 27,737,265 

Sele SONNE. .odsncebuigdndonand $13,865,146 $14,506,582 $15,791,671 
Other income (net)...............- 770,715 ayremeee Sects 

uae WG INOS. . 2 oe se $14,635,861 $16,268,639 $15,791,671 
Coal & Iron Co.— Receipts. _.....__- $34,792,694 $38,014,421 $38,747,562 
CE ici ee nahn cnipdaciacnels 34,618,844 37,689,649 38,703,969 

Re IR i aide eeninwamenia $173 ,850 $324,772 $43 ,593 
Reading Co.—Net income-_-_-____-__-_ 9,042,180 5,495,144 7,355,051 

Net earnings, all Cos.___..--_.--- $23,851,891 $24,088,555 $23,190,315 
Fixed charges, taxes & sink. fund____ 15,282,645 15,184,497 15,893,129 
Dividends on ist pref. 5,7 ee 1,120,000 1,120,000 1,120,000 
Dividends on 2d pref. (4%)__.-_-_-- 1,680,000 1,680,000 1,680,000 
Dividends on common (4%)-------- 2,800,000 2,800,000 2,800,000 





Surplus for year (all Cos.) $2,969,246 $3,304,058 $2,697,096 

Total surplus June 30 1909, $28,796 ,720, from which were declared: Div. 
on ist pref. stock, payable Sept. 1909 and March 1910, $1,120,000; on 2d 
pref., payable Nov. 1909 and a 1910, $1,680,000, and 2% on com. stock, 
paid ‘Aug. 11909. V. 89, Dp. 

GFFICERS .-—Pres., George é, Baer; V.-P. and Sec., W. R. Taylor; 

E. Paisley; Comptroiier. George Ziegler. 

Wisccccs. Ft a S. Harris, George F. Baer, Henry C. Frick, T. 
Stotesbury, Henry ‘Du Pont. Henry P. McKean, Samuel Thakson’ 
Oscar G. Murray a 1H. McK. Twombley. Office, Reading Term. Bldg., 
Philadelphia.—(V. 87, p. 746, 1421, 1601; V. 89, p. 42, 774, 782, 843.) 


RENSSELAER & SARATOGA & .-—(See Map Delaware & Hudson. beg 
Leased— Mile. 


; e 
: Troy’ wd my Champlain ad sla eae ee Albany to Waterford J unction....18 
Ft. Edward to a Sp te nisi cach te 15| Schenectady to Saratoga___ .._._. 22 
Bridge, N. Y., to aibenecaen™ Vermont Line to Castleton, Vt_._. 7 
rate in tuity a - J 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; a, ." on the stock and 


interest on bonds. Guaranty on stock, V. 56, D. 


RICHMOND FREDERICKSBURG & psa oa ge from __- 
mond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases Con- 
nection RR. in Richmond, 1.21 m.; total, 83 m.; double- tracked. The 


_ dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8 Sh ividends under lease. The R. F. & P. 
RR. guaranteed stock is secured by mortgage. 

The Richmond-Washington Co. dl 


of the $1,316,900 com. stock, th oat poe of on 4 poy eg eoinion™ 
’ e road being operated as 7) 
line by Rich. "Fred. & Potomac officials. Vive p. 149. 
°°07. ks 


DIV. on stk. | "95. + =: } ee ees 04. '05. ‘06. 
& div. oblig%Jf 7 A 9 9 9 
* Also in Jan. 1907 O5% n dividend * blizstions. V. 83, p. 1525. 
BONDS.—Of the gen. 3 4s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-treoking Sd eamcctian (of 
which $2 680,000, oaeeenene, is owned by Richmond-Washington Co. and 
pled under its mtge.; 1, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 4s at maturity. See V. 77, p. 2388, 2391. 
REPORT.—Year ending June 30 1908 showed: Gross, $2,003,114; net, 
tte charges, $120,954; dividends, a 044; bal., su. > $79,312. In 


or $1,921,805; net, $628,694. Pres., Wm. H. White, Rich- 
mond, Va.—(V. 83, p. 1525; V. 84, p. 1183.) peralinces 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line RR. Co. 


RICHMOND-W ASHINGTON COMPANY.—Controls a “union” line, 
Washington, D , to Richmond, Va., 115 miles, in the joint interest of the 
following roads, hy the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard ‘Alr Line Ry. and Chesapeake & 
Ohio Ry., each of which owns one- -sixth of the $2,670, 000 capita stock. 
Divs. in 1902, 3%; 1903 to 1905, incl., 4% y’ly; 1906 and 07, none; '08,4%. 

y Incorporated on Sept. 5 1901 and nd acquired $947,200 of the votin capital 
stock of the Richmond Fredericksburg & Potomac ‘RR. and the entire stock 
of the $emz, Southern Ry., extending from the south end of Long 
rid across the Potomac River, to Quantico, 36 miles. 
The collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
teed, jointly and severally, prin. and interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 


1909. 
9 





oe and amegovemants. V. 77. p. 629, 695; V. 78, p. 584, 1g0s: V. 84, 

This collateral consists of $2. 680, 000 Richmon Fred. & Potomac 

gen. 3 igs, $947,200 common and $236,800 ‘dividend obligations and $3 ,880,- 

Was hington Southern ist 4s and $3,880,000 stock (being _ issues 

of latter). See form of guaranty. 77. D. 2391; V. 81, Dd. 11 Cal. 

year 1908, int. on investments and de sits, $267,914; int., sae, &c.. 

3386.84¢ 846; ‘bal. Po gis: 932. Div. (4%), $106,800, pald from profit 
an — Dp. 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek. be Calle» to a con- 
nection with the Denver & Rio Grande at Grande Jct., miles. Thisisa 
connecting link in the ren gt eon e route between Sekan and Denver 
and Colorado Springs. orado Midland Railway and poe & 
Rio Grande at 30% of gross oss earnings. which eo OF the st jointly and sev 7 

aranteed the bonds, erate and interest. f the = * the Denver 

ey Bang owned $1. = a art 30 1909. vidend, 1898, 

899, $1 20; Mio 1, $3 75; 1902, $4: 1 1903. $3 90; 1904, 
$4 35: ‘isos, $3 75; 1908. of 25; 1b07, O38: 1908, $5; 1909, $5. Year 1907- 08, 
gross, $798, »735; rental, $239, 621. —(V: 78, Dp. 2385.) 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ri way, Col., southerly to Durango, 162 miles, 


and branches,18 m. Stock, 4; ate, or June 30 ‘09 $3. “4 37, owned by 
Den. & Rio sy See V. 63, 4h . abtsract, V p: 163, and a 
plication to N. Srey 1.) nge in v p: 446. Of tne onds, $2,277, 


jo pony h ARIF R.G.; V.70, p. 791. See guaranty, V.70, p.1295. 
For year ending pA 30 iboe: gross, $576, 152; net after taxes, $1 8,105; 

other income, $11,795; interest, rentals, &c., $202, 929; deficit for 7 

$23,029. In 1907- 08, gross, $605,753; net, $202,970. —(V. 89, p. 41 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N Y, 
18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 2458. ) 


HE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated 
in New Jersey on July 30 1902 and acqu » per p plan V. 75, p 240, entire 
stock aes. 000,000) of the Chicago Rock Island & Pac. Railroad (new com- 

any), whose bonds, together with the stocks of The Rock Island Co., were 
foued in exchange for (1) $70, — ho yee the ig ae 600 stock of Chic: R R. I. 
& Pac. Railway—which see—and oy 7. 16, p. 1408, 1406), for 
$28,940,300 of the $29,000, a St. 4 common stock. 
In Aug. 1907 the Chic. R. i. & Pac. — gg oe roles feng: in Chicago 
& Alton stock to Toledo St. Louls & estern. 85, p. 47 


ROAD.—As clearly shown on accompanying maps, included June 30 ’09: 


ROCK ISL. LINES. Miles oper. "FRISCO LINES. Miles oper. 
Chic. Rock + A. Pa see gp 7,414|St. Louls & San Francisco... . 4.739 





Chic. R. I. & El Paso......... 112}Ft. Worth & Rio Grande_-__-_--. 196 
Chic. Rock Saeed. & Got. i... 523/St. Louis San Fr. & Tex., &c.. 3206 
Chicago & ——— Illinois FE MAE 965 

Total Rock Island.......... a8 ,048| Evansville & Terre Haute_-.--. 310 
Tete Pe. oe int 6,530 


a Includes leased lines and trackage, 962 miles. 

STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and 
amounts of The Rock Island oo. me. genet Total follow: V. 76, p. —— 


—Rock Isl. Co 

June 30 1909— an ed. acquired. ‘lommon. Preferred. 
Ch. R. I. & Pac. Ry_.-.$74, 859, 600 $70, 4 .700 $70. 386,700 $49,270,690 
St. L. & S. F. com. stock 29,000,000 28.94 300 19,534 7 

The preferred stock is preferred as to capital and aiso as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5% for 1910 and thereafter to 1916, inclusive, and there- 
after 6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
4 me, (Q. a5 ); 2 wane since to Oct. 1909. See V. 81, p. 1793; V. 82, p. 

. p. 1 . 

oie. —As ea The Chica — & Rock Island & Pacific Railway refunding 

mtge. of 1904,-see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines (forming the es Island 
Lines’’) ana of the St. Louls & San Francisco lines ('Frisco Lines), see 
those companies in this Section; also Chicago & Eastern Illinois aaa ene 

ville & Terre Haute. The reports of the companies named were given in 
the “Chronicle’’ Oct. 30 190 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1909 (see report 
in ‘“‘Chronicle’’ on or about Oct. 30) is as follows: 








1908-09. 1907-08. 1906-07. 
Divs. onC. R. I. & P. Ry. stock owned$3,690,372 $3,681,835 $3,850,858 
SA SDs ou Khan dbeene acne nee 21,731 32,296 21,560 
TOG BROOME: bcs esc ecce Sabena ces $3,712,103 $3,714,131 $3,872,418 
Expenses end DORI ig ic ie Vint ane é g $31,235 48,152 
Int.on C. R. I. & P. RR. bonds-_-_--- 3,699,894 3,673,645 3,668,977 
Balance, surplus, for year___..---_- $12,209 $9,250 $155,289 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., RichardgA. 


Jackson; Vice-Pres., Sec. and Treas., Geo. T. Boggs. 


Directors.—B. F. Yoakum, Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. 
G. McMurtry, James Speyer, D. G. Bolssevain, Ogden Mills, Robert 
Mather, New York; R. egy comes | H. Meese. and John J. Mitchell, 
Chicago; James Campbell, St. Boggs, New York; John F. 
Thompson, Summit, N. J. te Moftice. 115) Bway.—(V. 88, p. 946.) 
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RAILROADS | INTEREST OR DIVIDENDS Bonds—-Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Rome Watert’n & Ogd (Concl)—Con $500,000 34sF.c| All | 1874 $1,000) $9,576,000;}5 & 334 |A & O/Grand Cent Station, N Y|July 1 1922 
sowexe Bridge Co first SRE, aT sos} 186866 |.cccoces 100,000 6 F & A do do Feb 11915 
og gr Phoenix & Oswego Pret mmo a aias 17| 26866 |cogocca 175,000 6 F&A do do Feb 11915 
& Mont ist M gold $360,000 ($10. $00 m)_.N im | cee 130,000 5¢ A & O do do Ape 11916 
RW & Ogd Term RR first M gold assumed_.--.- 7| 1888 1,000 375.000 §g M&N do do ay 11918 
Oswego & Rome ist M 7s ($350,000) og B ae M 5s eu 28/'65-'’91 1,000 750,000! 5¢ &7 | Various do do May 1 1915 
Uticay & Black Riv stk 7% perpet guar by RW & O 2O8l wave 100} 1,103,000 7 Mé& §S do do od 30 '09 3% 
U & B Rist M $2,000, 000 Fey! —_ ‘4 &i..Ce.c| 150) 1890 1,000) 1,950,000 4¢ 3 & J do do July 1 1922 
Rumford Falls & R L—Stock ee ae weal bene 100 00,000 2 Q—F (Portland, Me Aug 11909 4% 
ere Na Falls & R L first mtge Peso sinking fund-- 27| 1897 500 &c 400,000 5¢ iA & O Old Colony ie Co, Boston|Oct 1 1937 
EIR ln i a ds ah 38) 1903 500 &c 300,000 4 M & N'Portland, Nov 2 1923 
Rutland Stock cum 7% pref (for common see text) - | ae 100} 9,057,600| See text J & J\Grand Cent Station, N Y/Jan15'0814%% 
irst consol mortgage for $3,500,000 gold_-Us.c* &r 120} 1891 1,000} 3,494,000 4%eJ & J do do uly 11941 
Od & L Ch ist M $4, 400,000 gold assumed _--_Ce.c* 127; 1898 000} 4,400,000 St. 2 = do do July 1 1948 
Rut-Can first M gold "assumed $1,350,000_._OB.c*| 4334| 1899 1,000; 1,350,000 4¢ J & J City Trust Co, Boston (July 1 1949 
Bepuingyon & Rutland—t1st ref M g assumed N.c¥&r 59) 1897 ,000 00,000 4%eM & N'|Grand Cent Station, N Y|Nov 1 1927 
Second M g assumed subj to cali since 1901__N.c* 59; 1900 1,000 500,000 56g M & §S do do Mch 1 1920 
Chatham & feb" Val ist M $500,000 gD & iguar__§ 58} 1901 1,000 ,00 4¢ J & J do do July 1 1951 
Equipment trusts gold maturin R ptt 00 aa fre ouel ween 1,000 148,000 4%eM & N do do Nov 1 1910-16 
Equip trusts $1, 000,000 $100, 00 yearly_— AB. .c&r| ...| 1902 1,000 413,000 4%¢A & O do do Oct 1910-1917 
densburg Term Co M int guar s 0,000 yearly; ...| .... |..-----+ 70,000 4 iJ & J do do July 1916 
wuthnd & Whitehall g RRS (no bond Bi osm ew nnn oe ws 100 255,700 6 Q—F 15\United Nat Bank, Troy/Aug 15 09 1% 
St Clair Madison & St Louis Belt—See Missouri & Til nois Biridge |& Belt |RR 
Tuscola & Huron—\ist M g guar p & i (end) _.N.c* 66| 1900 1,000; 1,000,000 4¢ \F & A\J P Morgan & Co, N Y/\Feb 1 1931 
St Johnsb & Lake Champ--ist M ($1,328,000 gu) g.c* 131| 1894 1,000; 2,500,000 5¢ M & S/Company’s office, Boston’ Mch 1 1944 
St Johns River Terminal—First mortgage--------- N ome ne lwosudiee 1,142,000 4 J & J\New York July 1 1952 
St Jos & Grand Isl Ry—ist M $5,000,000 g__Ce.c*&r| 251) 1897 1,000 ,000,000 4¢ J & J\Central Trust Co, N YiJan 1 1947 
St Lawr & Adivcodaie Ry—ist M $800, 000 gold_N.c*| 43) 1896 1,000 800,000 5¢ \|J & J\New York Trust Co, N Y July 1 1996 
Second mortgage $400,000 gold-_...-------..-- N| 43) 1896 1,000 400,000) 6¢ |A & O/Trust Co of Amer, N Y/Oct 1 1996 
St ouis Br & Me x—i1st M $4,000,000 red par_.SSt.c*| 400) 1904 1,000} 3,000,000 5g \M & N/|St Louis Union Trust Co|Nov 1 1910 
Notes $3,000,000 authorized Migs ecabtuessoes= Sst! ees] ence [ocoennee 1,600,000 5 M & N do do \Nov 1 1910 
St Louis & Cairo—See Mobile & Ohio 
St Louis Bridge—See Terminal Railroad Association of St |Louis 
St Louis El Reno & W—1st M $817,000 er t (text) | 42) 1906 1,000 817,000 4% J & JIN Y & East oat feats, mx Lowe 1 1926 
St Louis Merchants, Br Term—ist M gu gu p & me ---| 1890 500 &c} 3,500,000 5¢ |\A & O/}Farm L&TrCo, 1 1930 
Merch Bridge.ist M red since Feb 1 19 hos fo Sei ---| 1889 1,000; 2, 000,000 6 F & A/Farmers L & tr 0.4 N Y Feb 1 1929 
St Louis Rocky Mt & Pacific—ist M goldsf_Mp.c*&r| -.-.-| 1905 (1,000 &c 7,500,000 S¢ J & J Fisk = Robinson, N Y\July 1 1955 
Secured coupon gold notes due part yearly red_.-Ba ---| 1909 1,000 750,000 6g A & O do pr 1 °10-'12 
St Louis & St Libory—1ist M $600,000 gold red text sf --- 1909 1,000’ See text 2.3 2.6 Illinois Tr Co, E St Louls'Jan 1 1934 
ROCK ISLAND FRISCO TERMINAL RY.-—Furnishes the St. Louts ik Ry ay 110 sourn. BEND & SOUTHERN RR.—Owns South Bend, 
and East St. Louis terminals of the Rock Island and St. Louis & San Fran- | Ind m. tock, $500,000 com. and $250,000 5% 
ee systems, and the new freight station and yards in St. Louls, the Chic. pref. by PE to ed iil, os fon RR (now Chic. Ind. & Southern) for 50 


Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing — 
portionate amounts equal to operating expenses, taxes and fixed char 
ill] also construct about 30 miles of roa Incorporated April 9 1 06; 
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, 500,000. The bonds 
(see above) are jotatl y sw guaranteed by endorsement the Chic. R. I. & 
Pac. and St. Lou n Fran. Co. erc. Trust Co. of St. Louis is trustee; 
V. 84, p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in Loh gp’ in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper N. Y. Ontario & Western. 


Rone. ye. OGDENSSURG R aged MapN. Y. Cos 
& Hud. Riv Owns from near Niagara Falls to Massena poy tal ‘. 
: or 501 i hg feos 27 m., Richland to East Oswego, leased from Oswego 
& Rome RR., and Suspension aoe to Lewiston Jct., 9 m.; and my to 
Suspension Bridge, 2 m.; — to J tae 6 41 m.; branches to Ca’ in- 
=, Ogdensburg, Pulaski » Fulton, &c., 110 m.; total owned, 414 miles. 
tica & Black River RR. ($1,120,000 of $2, 223,000 stock owned); 
to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR. 
tepoe, 200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR., 
9 ayy Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles. 
EASE.—In 1891 leased during corporate existence and renewals to N.Y. 
Ocntral, which assumes the debt oe guar. 5% on stock; guaranty, see V.52, 
p. 463. Utica & Black River is oe in perpetuity.—(V. 72, p. 1238.) 
RUTLAND RR.—(See Maps N. Y. C. & H. R. RR.) —468 miles, vis.: 
RR. Lines Owned— Mdies.| Leased, &¢.— Mile: 
me Falls, Vt., to Ogdens- Lines to Ticonderoga, OM. thann 
ee ee Se 7 a. Ba pass. trains only) 
Rutland, Vt., to Chatham, N. Y.114| to Montreal__............__ 
Owns entire $100,000 stock and $100, 000 ty po of Rutland & Noyan 
RR., entire $1,000, ‘000 stock “ Rutland Transit Co. and entire $300 000 
stock at Term. ag? Be 5. P. 1029: V. 73, p. 437; V. 72, p. < * re 
aeane $4,694,100 pref. stk. V. 


Jan. '05 N. & H. 82, p. 9 
STOCK. 3S Apr. ip0o ail “Dut $199.400 com. stock had been "seanet 

for pref.—10 of com. for 1 of oy V. 72, p. 439. 

Divs. on ~~ Lf by by Ys e- "02. A "04. °05. were 1908. 1909. 
ferred -_-- 0 2. ete P sme 
Accumulate aividenda, in me said © 


aggregate 179 
NDS.—The Rutland Treasury Jan. 909 hen au the 13500, 000 
Onathoan & Leb. 4s and $50,000 Opasnshurs Termina 
EARNINGS.—8 mos.,J1 Gross, $1, oo 187: net, $540,422 
Jan. 1 to Aug. 31. Gross, 1,746,575; net, 460,537 
For 6 months ending June 30 1909, net after taxes, $321, 637, against 
$277,456 in 1908; other inc., $29,153; charges, $372,788; bal., det. »$21,998. 


REPORT.—Report for cueaser year 1908, in V. 88, p. 681 
1907. 1906. 1905. 
$2, ie 240 $3,058,087 $2,799,209 $2,562,089 
759,7 840,789 82 5 846,486 


Gross earnings 








Net earnings__......-. "11 
Total net income-- 805, 723 889,930 871,066 895, ‘348 
Taxes and rentals_-_ 117,976 127,397 106,078 97,170 
Interest on bonds-_- 489.785 493,644 498,920 504, 08 
Interest on loans 26,463 25,717 16,338 2,426 
Sink. fd. for equip. bds_ 100,000 100,000 100,000 100, *000 
Div. on pf. stk. (14%). -------- 135,864 135,864 135,864 
Balance, surplus_-_--_- $71,499 $7,308 $13,866 $54,983 


Directors.—W. C. Brown (Pres.), Wm. 
Vanderbilt, H. McK. Twombly, J. P. Mo 
Stillman and Chauncey M. Depew, New 


K. Vanderbilt, Frederick W. 
n, William Rockefeller, James 
ork: Percival W. Clement, Rut- 


land, Ma ; W. Seward Webb, Shelburne, Vt.; Fletcher D. Proctor, Proctor, 
Vt.; n Merrill, Enosburg. Falls, Vt.; Robert Treat Paine 2d: Boston, 
Mass oury 87, p. 1089, 1664; V. 88, p. 232, 681; V. 89, p. 994.) 


RUTLAND & WH ITEH ALL RR.—Owns N. Y. State Line to Castleton, 
Vt., 7m. Leas . 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental. $15, Pry sara on stock) and so operated by De!. & Hudson. 


SAGINAW gy Oe & HURON. —Owns Saginaw, Mich., to Bad Axe, 

a Rang F se ee ar, $100. . —— 4 ae Marquette RR. for 
years from Fe or guaranty o ncipal and inte 

(form, V. 71, p. 30) and maintenance. yy. Pe, D- 88.) a 


ST. JOHNSBURY & LAKE CHAMPLAIN RR. —Owns Lunenburg, Vt., 
to saquan Ba Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road is operated in- 
dependently, although a majority of the stock is owned by the Boston & 
Lowell, lease :d to Boston & Maine. ere gg June’ 30 1909, $598,- 
169. Stock, com., $2,550,000; pref., $1,298,500; par, $50. In 1908- -09, 
gross, $333,581; net, $68,738; deductions, Hits 550; bal., def., $66,812. 


ST. JOSEPH é GRAND ISLAND RY.—Owns Ss. Joseph, Mo., to Grand 
Island, Neb., es; Stout to Highiand, Kan., ty Trackage, § St. Joseph 
to Gower, Mon 50 me “and Gower to Kansas »City, 41 miles 

HISTORY .—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific in 1906 acquired $2,900,000 common, $932,200 first pref. and 
$1,250,000 second pref. stock. V, 84, p. 52, 71 

ore Oe 20 gn -» $4,600,000; 2d pref., 4% non- -cum., $3, 800. 000; ist 

5% non-cum., $5, 500, 000, issued, $5,498,500; par, 

DrSIVIDENDS (%j— 1898 1899 1900 1901 “i902 None 
On first preferred............. 5 3 3 5 5 nce. 

BONDS.—Bonds for $1,000,000 can be sold wpe val A new mileage at not 


oneeomen ony $6,000 per mile. See listing in V. 64, p. 


Gs. sa gees. bs FE ncate gomte aan Gross, $206: 496; net, $81,763 

July 1 yg |) Se Gross, 274,060; net, 106,324 

ANNUAL RE GRirs. —Fiscal yor ends June 30. Report for 1907- 08, 

with balance sheet, was in V. 87 1416. In 1908-09, oper. revenue, $1,- 
570, 380; net, $386,068; other income, 





$31,099; charges, er. 048: bal., 
r. rev., $1, 602, 311; net, er 24. ‘Pres 
02. ) 


sur., $147, 12 In 1907- 38 o 
- O. Tegethoff. —(V. 88, p. 1 


—--— Bis: and 


years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905: 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept. 15. In 1905 and 1907 and Mch. and Sept. ay paid %% extra on 
common. No bonds.—(V. 85.. . 531° V..89. D. 594 


ie LAWRENCE & pOIROND ALE Y.— (See at wa. T.ch% . R. 
RR.)—From Malone, N. Y. ae & oe to PRES | Jct., 
43 miles. oo. & ‘ RR. wns entire s 
re tg: ,f}- 615,000; of shares, 3100. Dividends, 1901, 2 4%: 1902, 
2%%; 1903, 3%; 1905, 14%: 1906 and 1907, 5%; 1908, Dec. 4 
RNIN S.—12 mos. my | = Gross, $535, 467; Sec "$2 596 
7 a3 to June 30. 1907-08_.__.- Gross, 507,790; net, 263, '208 
Ini 07, » $397,389; net, Siss, 207; other income, $1,442; charges, 
$79, 167; yf 5%). 380, 750: bal., sur., $6, '732.—(V. 87. D. 1605.) 


ST. LOUIS BROWNSVILLE & MEXICO Rue Ghee Brownsville, Tex., 
on Mexican boundary line, northerl 7% 344 m.; trackage to Gal- 
veston, &c., 45 miles; branch from arlingen t to Pom Fordyce, 5 m., was 
— in Dec. 1904, affording, via Nat R. of Mex., a through line to 

ty of Mexico; total, 444 miles. In Aug. 1909 contract was let for branch 
from Bloomington to Port O’ rE i Tex., on the Gulf of Mexico, 39 miles. 
See V. 77, p. 350; V. 79, p. 1024; V, 80, p. | 652; V. s. . 693. Owns one- 
fourth interest in Houston Belt & Term 1 Ry. T. H. West, S. F. For 
dyce, Edwards Whitaker, R. S. Brookings, B. F. Yoakum and tes. 
own control. 

Stock authorized, $3,850,000; aes June 30 Re $1,221,500. 
Bonds are issuable at $7,500 per mile; V 1236; V. 82, p. 569. Of 
the 5% notes Bes 000,000 authorized mn, 1 ,400, S00 “was reserved for 
extensions, otal loans and bills payable, including = notes, 
June 30 1908, 35,312,055: car trusts, $118.425. V. 85, p. 10 


EARNINGS.—12 rT ett -09 Gross, $1,310,368; oar " $387,362 
July 1 to June 30. 1907-08 Gross, 903 ,378; net, 249,183 


EARNINGS.—Year ending June 30 1908 (444 miles), gross, $903,379; 
net, $223,561; other income, $19,598; interest, $235,798; ‘Tentals, pet 261; 
bal., sur., $2,099. Pres., B. F. Yoakum; ist V ton. . Perkins, 
St. Louis; 2d V.-P. and Gen. Megr., J. N. Miller, and 3d Vioe- ‘ 


R. 
Kleberg, Kingsville, Tex.—(V. 85, p. 100; V. 88, p. 1129; V. 89, p. 163.) 
ST. LOUIS EL 


ENO & wt WESTERN RY.—Guthrie to El Reno, O. T., 

42 m., somes in 19 est. acquired 51% of stock in 1906. 

Stock, $970,800 July tote. Bonds are subject to call at 102% on any 

int. — beginning Ju 3 1 lena or at any Se at par if an extension is ar- 

ranged at a lower ra interest. a Uae © nding June 30 1908, gross, 

$49,667; mot, income, te 511; int., taxes, &c., $47,291; bal., def., $45,780. 
se J. C. Van Riper. —(V. 83, Dp. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
Pe MEMPHIS & SQUUPEASTERN RR.—Merged in 1907 in 


& San Francisco.—(V. 

ST. LOUIS MERCHANTS’ Bk hy 18 MINAL Y.—ORGAN- 
ZATION .—Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Fi St., opposite the iy x Bridge, 5.91 m.; it owns and 
controls the Madison Ill. & St. L. hy, OF. 1.91 m.; total, 7.82 miles. Leases 
Merch. Bridge es -90 =. ) for int. on Bridge Co. ’s $2,000,000 bonds. Stock 
authorized, $3,50 issued, to June 30 1908, $2,939,500: par, $100; 
of this the Peemtnat "RR. Association owned $1, 82 6,200 March 1908. 
On June 30 1907 there was due to Term. RR. of St. L. $935,764 for ad- 
vances under its guaranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 
geacpnwees by endorsement the prin. and int. of = $3. 500,000 ist mtge. 

nds and the interest on $2,000,000 Merch. Bridge 6 


1908-09 Gross, $1, pond ,977; net, $443,243 

1907-08____- Gross, 1;407,232: net, 748 
Year Cie June A cc » gross, $1,477,233: net, $521,121; oth. inc., 
$525,675; charges, $871,117; bal., sur., $175 5,679. —(V. 81, p. 32.) 


ST. LOUIS ROCKY. MOUNTAIN £ PACIFIC CO —(See Map.)—Owns 
in fee 191,895 acres of coal lands and coal rights and surface necessary for 
mining in 328,430 acres additional, east, west and southwest of Raton, 
Colfax County. N. M. 350,000,000 tons of high-grade bituminous coking 
coal, measured by borings, in 42, 800 acres of proven territory, with large 
reserve tonnage in the remaining 477,000 acres. At Brilliant, Yen Houten 
and Koehler the company has in operation 10 Bn awenigy * equipped coal} 
mines of a present producing Capeaiey of 1,600,000 tons of coal per annum 
in operation at Gardiner ona tl oehler coke ovens of 180,000 tons’ annu 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’ 8 railroad, and to develop came Deve built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil P miles. 
The St. Louls Rocky Mountain & Pacific Company owns ~y®. all of the 
securities of the St. Louis bag Mh Mountain & Pacific Railway Co., a stand- 
en 


— -12 mos., 
July 1 to June 30. 


ard-gauge railroad 106 miles in h from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 


are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & ot pee” at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, p. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $10,000,000, under a voting trust explrin, July 6 1915— 
voting trustees, pene Koehler Jr. te Charles ORT neet rank Springer, 
Harvey Edward Stanwood Menken. V. 87, 65. 

BONDS.—dAuthorized, $15,000,000; outstanding, 37, 5300, 000; secured 

a direct first mortgage on the company’s coal lands, mines, coking 
plants, improvements and equipment, and upon all of the capital stock 
and first mtge. bonds of the Railway sampany: a sinking fund aawversss 
e sae cent per ton of coal mined will become operative April 1 seA*e 

» D. 406, 1578; V. 87, p. 286. The $730, 000 gold notes dated April 1 
1600" are secured oy ge bonds; they ma- 


dep osit of $1,000,000 first meen 
ture $150,000 April 1 1910 and $300, 000 each April 1911 and 1912, but ‘. 


subject to call on 30 days’ notice at par plus a premium at the rate of 1 4 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
wal a Omer | Amount | Rat Wh Where Payable, and by | Stocks Lan” 
For explanation of column headings, &c, see notes 0 7) ‘ar mou e en e Pay ,a Y Neo 
" on Pra page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
n—Com stock ($164,000,000) ..--- 5,064) ..-- Bee ee ot eC odds capanedagcdpesedenesdiepabankibaemes 
” ght hy vee 4% owed $5,000,000. ..-- 5,064) .... 100; 5,000,000/4 in 1909} Q—F (Checks mailed Nov 11909 1% 
Second preferred stock 4% non-cum $31,000,000_-.| 1,691) -..- 100) 16,000,000) See text —M do Dec 11905 1% 
K CFS & M pref stock trust certs $15,000,000 guar endl alee 100) 13,510,000 4g —J |Mercantile Trust Co, N Y/Oct. 11909 1% 
C & EI common stock tr certs) payable at 250..-Ta duel wees 100} 1,886,600| 10¢ |J & J\Checks mailed July 1 1942 
nteed gold redeem--- re able at par..-Ta aval esne 1,000) 13,328,000 4 5 & J do July 1 1942 
stock trust certs $6,830,700 g gu 460...56) . cael os<= 100; 6,211,700 6¢ Q—I do July 1 1942 
Refunding mortgage gold $85,000,000... Mo.c* &r* 2,604) 1901 |1,000 &c| 67,022,000 4¢ \J. & J\Morton Trust Co, N YiJuly 1 1951 
Gen lien $109,850,40 red (text)....Ba.xc*&r*| 5,330) 1907 & fr See text 5¢ \M & N iNew York, London, &c|May 1 1927 
Ozark & Cher Cent first ‘old assumed red par..N 144) 1903 1,000; 2,880,000 5¢ |A & O/Mercantile Trust Co, N Y|Oct 1 1913 
Musk Cy Bridge ist M gold fnt rent red 105_..SSt.c* ---| 1902 1,00 00,000 5¢ |\J & JSt Louis Union Tr, St LiJuly 1 1942 
Notes for Ark Valley & W $4,500,000 auth red par.| ---| 1905 |....-.-.. 4,000,000 4% |F & A/Bankers’ Trust Co, N Y|Feb 1 1912 
Coll tr notes $7,500,000 (Col So N O & Pac) g---N ---| 1906 1,000 500,000 5¢ (J & J\New York Trust Co, N Y\Jan 11911 
Collateral notes red any np Oe OS ape ana oo=| 1908 |....+..2 1,000,000 Bi dnalantitidinas opm whee aikgle wae Aug 11911 
Bonds Underiying un $s. 
Mo & W Div ist M $5,000 yearly wn at 105.c* 82) 1879 1,000 109,000 6¢ F & A/Mercantile Trust Co, NY |Aug 1 1919 
St L & San Fran coll trust gold s f not dr’n__Us.c* 101; 1880 1,000 194,000 6¢ F & A/United States Trust, N Y/Aug 1 1920 
Gen M gold (ist on 658 m) $3,681,000 are 6s_ Usc* 986) 1881 1,000) 9,484,000; 5&6¢ J & J/Mercantile Trust Co, N Y|July 1 1931 
Collateral trust mortgage on branches gold. Un.c* 64) 1887 ,000 39,000 5¢ A & O Union Trust Co, N Y (Oct 11987 
Consol mtge (V 64, p 1861) gold no option....Me| 2,400) 1896 1,000; 1,558,000 4¢ JS & J Mercantile Trust Co, N Y|July 1 1996 
Southwest Div M $1,800,000 red at par gut -Ca-<, 112| 1897 0 829,000 5g A & O do do Oct 11947 
Cent Div ist M gold $3,462,000 red at 102 4% -_N.c* 103) 1899 1,000 145,000 4g A & O do do Apr 11929 
Northwestern Division mt redeem 102 %...N.c* 106; 1900 500 &c 47,000 4g A & O do do Apr 1 1930 
t Louis Wichita & W ist M redeem at 105 gold-_-_c* 144; 1879 1,000 304,000 6¢ M& §$ do do Sept 1 1919 
t Worth & Rio Gr ist M gold old 5s int red__Ce.c* 196| 1888 1,000; 2,923,000 4g¢ J & JHB Hollins & Co, N YiJuly 1 1928 
Birm Belt ist M g red 102 % gu p & 1 (end) --OB.c* 15; 1902 1,000 :000,000 4¢ |A & O/Mercantile Trust Co, N Y/Oct 1 1922 
Ft S & V B Bridge ist M gold drawn 105 gu p &i_c* ---| 1885 1,000 59,000 6g A & O do do Apr 11910 
Chicago & East Ill, Kansas City Ft Scott & Memphis} and Rock I sland-’Fri\sco Termin|al—See t hose com ponnes 
Equipment_notes $65,000 due s-a (V 73, p 1314) --- ---| 1901 [5,000 &c 327,000 4 J & D/Blair & Co, New York|Dec 1909-1911 
Equip notes gold es B red par, due semi-ann ---| 1903 (4,000 &c ,000 4¢ \F & A/R Winthrop & Co, N Y/Feb '10-Feb '13 
do do Series C red par due $50,000 s-a__ odal SEED lecaddihs 350,000 4¢ M & Nj do do To May 1 1913 
do do Series D and E $12,188 monthly. woal JOEE lessedees 517,985 5g | monthly Amer Car & F Co, St L/To May 1913 
do do Series F due $58,000 quarterly-_N|; ---| 1903 |.......-. 32, 5¢ Quar (Blair & Co, New York/Apr '10-Oct °10 
do do Series G due $154,000 semi-an-Ba| ---| 1906 1,000} 2,102,000: 4% A & Q do do Apr °10-Apr "16 
do do Series H part due $30,000 s-a___N ---| 1906 1,000 40, 5¢ M & N do do y °10-Nov "13 
do do Serles I gold due semi-annually - - - ---| 1907 :000; 2,326,000 5¢ J & J First Nat Bk, N Y orChic\Jan '10-Jan 
do do Series J part due s-a (Pullman Co); --.-} 1906 |..------ 145,175 5¢ Quar |Boatmen’s Bank, St Lou/To June 1916 
do do Ser es K due $18,000 s-a__.-_- Sst asa) WOOT lsacausake 267, 5 M & S$ St Louis Union Trust Co|Mch '1 "17 
do do Series L (V 84, p 1429) _.....--SSt a 1,000’ 4,030, 5¢ F & A Bankers Tr Co,NY or StL’Feb '10-Aug '17 
V. 88, p. 884. The St. Louis | Issue under the mtge. had been reduced from $115,000,000 to $109,850,400 


| gt A from redemption date to maturity. P- 
Mtn. & Pac. Ry. guarantees prin. and int. of $120,000 Cimarron & 
N. W. Ry. 7% 10-year gold bonds. V. 87, p. 1366. 


REPORT.—For yr. end. June 30 1908 at length in V. 87, p. 1355, 1364 


Combined results for years end. June 80, incl. ry. oper., since June 30 '07 
Fiscal Gross Net (over) Fized . Balance, 
Year— Revenue. Tazes. Charges. c., Res’ves. Surplus. 
1907-08 _ . _.$1,535,996 $529,409 $403 ,692 $106,508 $19,200 
1906-07__.. 1,127,234 476,498 334,187 35,398 106,913 


—(V. 87, p. 286, 1355, 1864; V. 88, p. 296.) 

ST. LOUIS & ST. LIBORY RY.—Under construction in May 1909 from 
the Mississippi River at a point opposite St. Louis to St. Libory, 35 miles. 
Bonds ($600,000 auth. issue) all to be issued for construction of road (sink- 
ing fund $18,000 annually), are subject to call at 103 on and Jan. 1 
1919. V. 88, p. 1254, 1314. Pres., Edward L. Thomas, St. Louis. Mo. 
Office, Belleville, Ill.—(V. 88, p. 1254, 1314.) 

ST. LOUIS & SAN FRANCISCO RR .— (See Maps, pages 118, 119.) 





Lines owned— Leased and controlled by steck— 
St. Louis, Mo., to Okla. City.. 543|K.C.Ft.S. & M.—seethisco.. 914 
Springfield, Mo., to Knoche Jct. Kan. City Mem. & Birm..-.... 286 
(Kan. City), Mo.........-. 185| Oper in ly— 
Monett, Mo., to Red River_... 286| Fort Worth & Rio Grande.... 196 
Okla. City, O. T., to Red River 175) Paris & Great Northern..--.-.-. 17 
Sapulpa, Ind. T., to Denison, Beaum Sour Lake & Western... 117 
I es sania wip naliggs As danke hak laen tn 193 | Orange & Northwestern. --_._.- 61 
Peirce City, Mo., to Ellsworth, St. L. San Fran. & Tex. (39 
EOS 225) Seen 324 miles track to Fort Worth). 125 
Hope, Ark., to Ardmore, I. T.. 224)St. Louls Memphis & S. E_... 665 
Beaumont, Kan., to Red River 318/|Chic. & East. Ill.—see this co.. 966 
Fayetteville, Ark., to Okmul- 
SSRs a aes 144 Total June 30 '09 (including 
~ 1. T., to Avard, O. T... 175 234 miles trackage) --..-. 6,219 
Branches in Missouri, Kansas Evansville & Terre Haute----- 10 
and Ar i ee 290 | Birm. Belt RR. (V. 75, p. 1148) 25 
en Miles. 
Knoche Jct. to Kansas City_-- 4 
Carrollton-Irving Cut-off_-___-_- 11 ° 





Owns entire stock of Colorado Southern New. Orl. & Pac. RR., which is 
leased for 999 Bs ; the road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 356 miles; also trackage rights from Baton Rouge 
to New Orleans, 80 miles, was — Sept. 1909. The Rock Island 
interests own a half interest in the ity & Brazos Valley Ry., ae a 
line from Cleburne to Mexia, Tex., with extension completed early in 1907 
from Mexia to Houston, and branch to Waxahachie, with trackage righis to 
Dallas, Fort Worth and Galveston. These lines give the allied interests 
extensions from Fort Worth and Dallas to Galveston, Houston and New 

eans. V. 82. )pD. 87: V. 84, Dp. 340, 509: V. 85. p. 530. 


ORGANIZATION.—Organized June 30 1896 to succeed to the 7 
and franchises of the Railway co. sold in foreclosure and reor. per han n v. 
=, 2. 829 and 1140—see also p. 742. The system then was about 1,500 m. 

e Rock Island Co. owns $28,940,300 of the $29,000,000 common stock, 
mostly ones. in 1903, the latter receiving (per $100) $60 common stock 
of Rock Island Co. and $60 in 5% gold bonds of 1913 of the Chicago Rock 
Island & Pacific RR. See those companies, V. 76, p. 1086, 1249. 

In 1902 Birmingham Belt RR. (V. Lie 1148) was purchased; also St. 
Louis S.F. & New Orl. Ry., V. 74, p. 1197; V. 75, p. 343; V. 85, p. 531. 

In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
marpes also various lines leased, mostly for 999 years. V. 85, p. 531. 

The New Orleans Terminal Co. was organized jointly by the R:. Louis & 
San Francisco and Southern Ry. systems, and issued 4% gold bonds (pres- 


ent outstanding amount $10,000,000), nteed jointly by St. L. & S. F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. ock Island-’Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 


In Mey 1901 a ee over 90% of the stock of the Ft. Worth & Rio 
Grande _: (now Fort Worth to Brady, 196 miles). 
STOCK .—Company reserves right at any time to redeem either or both 
Classes of pref. stock at par in cash. Provisions of pref. certfs. were in 
Supplement” of April 1897, page 6. 
DIVS ie s - ‘01. '02 to ’05. °06. - 08. 1909. 
a er annum 4 4 
Second prefer’d __ 3% 4 yearly. a eee eke 
STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on pte stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. & 1.; see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 
In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 pet. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
Ss. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
3100s . upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payebie at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
we 4 form of security being changed. (See form, V. 80, p. 1857.) ioe 
Ohi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 
GENERAL LIEN GOLD BONDS DATED 1907. 
These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
@ first lien on (a) all property constructed or acquired through the proceeds 
of the bonds; and (0) lines of railway, on payment or acquisition of bonds 
and notes (see below). It is also to be a lien, eet to existing mtges., 
on the interest in lines ownec or leased or controlled by stock ownership 





through sale of refund. bonds for bey = authorized under gen. mtge, 
Purposes for which the $109,850,400 General Lien Bonds were Issuable. 

Issuable forthwith é 

Reserved to retire at or before maturity the following bonds, &c.— 

4%% notes (St. L. S. Fr. & N. O. RR. coll.), omer éoe.000 


Aug. 6 1909 
5% notes (St. L. M. & S. E. RR. Co. coll.), paid 
EE an as latin edh neni ds dieses efeiiiiinin Mneuias inane 6,500,000 
a 7: ist M. 4s, paid J’ne 1 1909.16,000,000 
- Co. 1st M. 4s, due 1952..._-.. 371,500 
Fr. RR. Oo. 5-yr. 5% notes (Col. So., 
ew Orl. & Pac. RR. Co ), due Jan. 1 1911_.27,500,000 
ge & N. W. RR. Co. ist M. 5% 30-yr. bonds... 2424,000 
Beau. S.L. & W. Ry. Co. ist M. 6% bds., due Vones” 2170,000 


; aif 4,000,000 


5 


Ozark & Cherokee Central Ry. ist M. 5s, due 1913_. 2,880,000 

Mus City Bridge Co. ist M. 5s, due July 11942 100,000 

St. L. & S. Fr. eq. tr. notes, maturing in ser. until ‘17 9,939,030 

Col. So. New Orl. & Pac. equip. trusts 1908-17... ° 000 56,609,400 

Reserved to be issued in aid of above refunding operations. _-.-- ,000,000 

Reserved to be issued from time to time . nce June 1 1909 to pay 
installments of equip. trusts that may ed after date of 


5,000,000 
une 1 1909 for 

ents and betterments, but not ex any year 
face amount of bonds for each mile of ra at the time 
ment for control 


28,241,000 


z Note.—lIn the event of the Col. Sou. New Orl. & Pac. being rel 
the lien of the mtge. on or before Jan. 1 1911, the $8,094,000 gen. lien bonds 
reserved for pefemding the st bonds thereon will be available for 
=. after ie 1918 at not over $3,000,000 yearly. (Compare V. 87, 
Dp. 937, 873.) “‘General Finances’’ below. 
REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391: V. 83, p. 752.) 
Authorized Issued 


1. To retire underlying bonds__............-.- $59,000,000 2$45,531 ,600 





2. For improvements, betterments, new equip- 
ment, &c., at $1,000,000 per year__....... 9, ,000 9,000,000 
3. Additional lines, extensions, &c., at cost..... 716,500,000 12,604,400 
ae lai acetate sik tka hi ethane dick inch ton doe wl $85,000,000 k$67,136 000 
a To retire $38,395,000 underl bonds. z At not ex 3 $32,000 
per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 


mile (incl. underlying liens), $12,000,000. & Incl. $114,000 in impt. trust. 


Underlying Bonds Deposited as Security under Refunding Mortgage. 
Mo. & W. Div. 6s..-..-..-. $866,000|Southwest Div. 5s........ 
St. L. Wich. & West. 6s._.1,696,000/Cent. Div. 4s_........... 1,817,000 
Trust 6s of 1880 731,000| St. L. Okla. & So. 4s (all) ..4,650,000 
Ft. Smith & Van Bur. 6s_. 127,000| Kan. City Div. 4s (all)_.2,324,000 
Gen. mtge. 6s of 1881 4,126,000 do do 3s (all)_. 976,000 
hs cab a dei atowies mg tt tt Northwest. Div. 4s 1 
In addition there have been refunded and canceled $5,590,000 A. B. & C. 
ds of 1906 and $6,883,000 of consol. mage. 4s. i 
There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions (being 
entire issues on account thereof), the latter aggregating 550.94 miles. 


Road—(V. 77, p. 1538, 1537.) Mile. Stock. Bonds. 
Oklahoma City & Western RR-.-.-..-....-. 174.85 $5,000,000 $4,023,000 
Oklahoma City & ‘lexus RR-_--..-.------ et RR SS ees: 
Ft. Worth & Rio Grande Ry..-..-.-----. 49.72 a2,842.000 2994 ,000 
Sulphur —- , PEE ERR apie 8.72 200,000 174,000: 
Blackwell Enid & Southwestern Ry.----.- 238.68 500,000 4,500,00 
BaP iene aac a Settee j=v--a-= BS 000 «HARING 

ver Texas uther iey........ a J ’ 
St. Louis San Fran. & Texas Ry.-.-.-.---- -.--- 803,300 200,000 


a Substantially the entire issue. 2 Issued for extension from Brownwood 
to Brady, Tex. lentire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public. 

Ozark & Cherokee Central and St. Louls Memphis & S. E bonds, see V. 
78. p. 2335, 1908; Rock Isl.-’Frisco Term. r. 5s, see that cumpeny- 

Underlying bonds on former St. L. M. &S. E. system: $54,00 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. &S. E. ist 
4s 1952, red. 105. $365,625. 

$3,357,000 Series I, $359,000 Series K, $5,074,000 Series L and 

$340,000 car trusts dated March 1907 are guaranteed, prin. & int.. by the 
Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. Se ow 
mature $132,000 each April 1 and $133,000 each Oct. 1. 


GENERAL FINANCES.—The $7,124,900 5-year notes maturing Dec. 1 
1908 were paid off, $6,000,000 notes due Dec. 1 1909 being issued on account 
of moneys borrowed therefor. V. 87, p. 1421, 1480. 

In Aug. 1908 a 2 4-year loan of $2,000,000 at 5% was obtained from the 
U.S. eoceee 04 Fo ay > regen a a — = sums not Jess than 

100,000; $1, ’ pa. ug. 3 . 87, p. ‘ 
. In Dec. 1908 and Ast 1909 $36,052,000 gen. lien bonds, bearing 5% mse 
0. 





Ps gee mapane J 5,454 miles. By payment of equipment notes named therein. 
the new mtge. will also become a t lien on equipment costing $18,911,907. 
See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89. p. 105. In Jan. 1909 the auth. 





TOUS, Inciting the payment of all hoacing debt and provision tor the $10 
i » inclu ymen oa ebt and p - 
530,000 St. Louls Mem. & Southeastern bonds maturing June 191909. 








OoT., 1909. | 
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RAILROADS 





For explanation of column headings, &c, see notes 
on first page of tables 


Amount 


Outstanding 


INTEREST OR DIVIDENDS 





Where Payable, and by 
Whom 





Div. 


after 5 


St Les SF Sy ya M Pull’n eq notes 
ge AT, , due $33,000 or $34,000 s-a_ 
I is cia dient ancl dale Ul eae saint 

St Pra South western—Common stock $35 ,000,000- 
Preferred stock 5% non-cumulative $20,000, 00 
certs ($16, mile) gold” -Ce.c* 


First mo 


Second M 4% inc $10,000.00 
First consolidated mtge $25, 000,00 ,000 g..-Ea.xc* &r 


Gray’s Pt Term ist M guar 

ist ref & ext M $4,000,000 gred text gu p&1_Eq.xc* 
Shreveport Bdge & Term ist M se 000 ggup &i-. 
Car trust bonds. due $34,000 yearly 
t Louis Troy & Easte 


Paul & DesMR 
Des Moines Iowa 





Sur 


Salt Lake & Mercur—F 
San Antonio & Aransas Pass—Stock_. 
First M $21,600,000 gold guar p & 1 (end) __Ce.c* &r 
San Francisco & Nor Pacific—See Northwest Pac RR 
= a Joqauin Valley—See Atch anos 
k ee. BEES an kwonn 

x—See Atchison Tope 
Santa Fe Raton 3 Des Moines—First M gold. .-Usm.c 


3. 06.000 au. Us 


San Franci ce y' 


Santa Fe Raton & 

Santa Fe Liberal 

Saranac & Lake 
ult Ste b Aes eae ist M 


tady & nesbur 
a Par in treasury y suly 1909, only $20,267, 000 ‘Deing 


A special French series of 51,600,000 francs 
was also sold in France in Jul 
tions 516 fr., or $100 each). 


1069. 
LATEST EARNINGS.— 
2 mos., July 1 to Aug. 31. 


ANNUAL REPORT.—Report for the year ogg | June 30 1908 showing 
operation of system, was given in ‘“‘Chron also 
parisons with 1906- ~ inaccurate, owing to onary: ih accounting 

Year ending June 3 — wr 190 ase 


Total operating revenue 
Net oper. revenue (after taxes) 
Total net income 


OFFICE&S.—C 


pe gn 
W. H. Moore, C. W. 
Nathaniel Thayer, Benj. P. Cheney of Boston, » a f 
K. Bixby and James Campbell, St. Louis; J. H. Moore, Chicago. Executive 
Committee, B. F. Yoakum n (Chairman), ee Cam bell, 
ye Jackson, James H. illiam 
(V. 88, p. 1374; V. 89, p. 105, 387, 529, ad 994, 1069.) 


Ss. LOuls SOUTHWESTERN R 
Southwestern 


Main tine Delte to Wucaianasis. 3 Main Tien anark to Gatsv_.305.4 
Illinois wat gy EGY ~~~ oF 4 Fort Worth Branch 
Cairo B yt 7| Dallas B 


New Madrid B 


marck, 


all the propert 

Of the amount .$6,000,000 were issu 

bonds and other capitai 

by exchange the $10,000,0 

500 had been a 

the acquisition o: 

and ee ty. 

75, p. 790; 

814: V. Pas, Dp. iss 
Guaranties .—Gray’s 


V.65,p. 
of the Gray’ s Point Term. 
yrs. at 105 ($4,000, ry 
retire the first 5s, $600, 000 toa 
the ee for A an 


The > Sirever 
50 years from Aug. 
guaranteed. 


first Tuesday 


Net operating revenue 
Total net income 
Int. on ist and cons. —- 
Int. on 2d M. inc. bds. ~ 
Other interest, rents, & 


Balance, surplus for year 


OFFICERS.—Pres., Edwin Gould; 
Sec., Arthur J. Trussell; 


rn—First mtge $500,000_..AC 
Louis Watkins & Guif—ist M $1,225,000 ¢ & 
—ist&ref M $2,400,000 Y text. A 
alls & Nor ist M red 
| Eastern Grand [rank 1st M gold int guar_c* 
Union Depot—First M gold, interest as rental 
gold ($100,000 are 4s). interest asrental 
R—Iist M Ost pe r red_Ba 


t Fastorn— itt M 
ch ae g 

















$872,398 
567,000 
2,650,000 
16,356,100 
19,893, oe 
20, ,000 


3,043,500 
a22.260,850 


500,000 


1,000,000 
17,544,000 


40,000,000 


905,000 
293,000 
780,000 


900,000 
See text 

185,000 

600,000 


AAPOOUhaArtanaan PPh 
RRARARK RW ARR R KR 


> 
SS 
q 
& 


pa a6 See SG 

See & 

Oey city HM 
o 


AAR AA RAM 
ee && 


ea On aan 











Nett dD het tet ea ak ed 


Prov Life Pe Tr Co, Phila 
Bankers Co, 
Office, 195 Bway, N Y 
Central Trust Co, 
Mercantile Trust Co, MY ¥. 
Equitable Tr Co, N 


NY, Fq. Tr ah aanens 
do A 


St Louis, 
Penn Co we Sins, &c, Phil 


New Yor 


Central Trust Co, N YiJan 1 1943 


Equitable Trust Co, N Y 
U S Mtge & Trust Co, NY 
do do M 


do 


5 Wall Street, New York 
In default. J 
Savannah Trust Co 
Standard Trust Co, N Y 





(about $10,000,000) 
1909 through the same bankers (denomina- 

n Oct. 1909 $6,000,000 were sold y. 
téenr" Pp. 1480; V. 88, p. 54, 102, 1002, 1062, 1198, 1254; V. 89, p. 105, 287, 


Gross, $6,955,631; net, beh et 
6,022,645; net, 
dings 
1909; » $100. year en 
$132.3 2; * other noo} $8,828; 


St. Louis, ar Sag 80; p. 473: V. 89, p. 2875) 
ot Be ak: ee GULF Y.— 


oe oe paid in 
eset S208 8h int 
on ia: ge? si? 107 465: other 


i. iS piv a28 iv" rm p'sos 


ST. PAu aes Chicago Milwaukee & St. Paul. 
m0 PAUL £ DES AQINES SR! 


ow 
_ 





$1 2. 
Interest, rentals & sinking funds___. $9,9. 
K.C. Ft. S. . certs. 
Div. C. & E. I. stock trust certs 
Div. on first preferred, 4% 


Balance, surplus 

a In 1908-09 the Chicago & Eastern Illinois had a surplus after pa 

of dividends of $20,973, making surplus of system for year $1,149, 

hairman of Board, D. G. Reid; Pres., A. J. Davidson; 

Comocraies. (also one of Vice- Presidents) », C. W. Hillard; ‘Sec. and Treas. 

Frank H N. Y. office, 115 B’way. 

1909.) B. F. Sostem. | 
illard, R. A. Jackson, 


—_—— ee 


pro: 
gross, 
Poe Raney F. L. Hine, 
- Davidson, Wm. 


Daniel G. Reid.— 


Gree: tn 
Mil. @ St. 


. Ry. Co. of Texas— 
y.Co. of Paul & S. Ste. 


wee mw ee em eee eee 





yee. has St. Louis Iron Mountain & Southern trackage, not PLE cc in 
operating ee viz.: St. Louis to Bismarck, Mo., 75.4 Lk Bis- 
to Delta, 74 miles* Memphis, Tenn., to 7. o 
miles, aaking the total lines 1,651 miles. V.7 
the 1,325 miles main track, 9 
70-lb., 417 with 56-lb. and rest with 35 and 60-Ib. steel 


ORGANIZATION .—Reorganization, per plan in V. aa P: 141, 561, of 
St. Louis Arkansas & Texas, sold in foreclosure in Oct. 189 


DIVIDENDS.—First — on preferred stock, oa " (eem!-annual) 
paid July 15 1909. 1438. 


BONDS.—tThe first consols (authorized issue $25,000,000) are secured by 
y of the company, subject to the prior outstanding bonds. 
to retire $1,700,000 euuipment 
oe $9, “500. 000 were reserved to retire 
income bonds (of which $6, tg oe 
uired in July sooxr and the remaining $10,000,000 f 

aa lines cay —— Cat ,000 per cag a 


Dp. 473, 872; 4: 84, p. 1249; 
ge notes June 30 1909, $1, ee 41 
Term. guar. of ist 5s, Vv. ‘ ‘ 
Louis So. » ¢ owns all stock and leases road for 50 years keke Aug. 1908. 


a 5s, redeemable 

$ are reserved to 
uire $600, 000 So. aL. & ue Bridge bonds, 
hae ie rata none issued to July 1909. 


& Terminal Co., which is controlled 

1 1905, its $500, 000 bonds ($450,000 MS 
V. 81, p. 1097, 1101; V. 82, Dp. 753: V. 83, p. 815. 
EARNINGS.—2 mos., 

July 1 to Aug. 31 
ANNUAL REPORT. —Annual meeting is held at St. Louis, — on the 
Report for 1908-09 — in V. 89, p. 

Compartecas with 1906-07 inaccurate — 
Years ending June 30 — 
Total operating revenues 
Operating expenses 


and int. 


77, p. 90; 
are laid with AA 830 1 with 7b. 30 with 


not over 4 
yp » pa ye 


1,584,207; net, 


$9, 598, 264 a zs 336 
7,580,42 


SS 


. bonds-_ _- 7 ‘687, "133 
08 








V.-P. and Gen, Megr., F, H. Britton; 
Treas., G. K. 


Directors.—Edwin Gould, New York; R. M. Gallaway, Howard Goula, 
Winslow S. Pierce, William H. Tag ag Fal Y 
Murray Carleton. F. H. Britton and Tom Randolph 


195 Bway, New York.—(V. 88, p. 1374, 1438; V. 89, p. 408, 912.) 


N —East St. Louis, Ti., oo Ths Zs 
Donkville, ite totale 18.9 miles ; leases St. 
near 


ST. LOUIS T 
with branch 1 
Ill. Belt, Ed 


oo: c 
bal., def.. 


Mason aie 


eutnemeeds “$2,500 
$900,000 (auth. $3.40 400 £800): 


4 . 
73.419" ne 
net income, $78,81 
F. W. Estabrook; 


_#. PAUL EA N 
L RASTER 


fon 99 years to M : te Milwaukee lane 
earnings, on bonds 
1893 by ‘chueaae & °North West. t 


Year ending Dec. 3 


t roads. 
Younus t¥. 74, p. 1 
SALT LAKE CITY UNION DEPOT & R 

facilities at t Lake City. Stock, $ 

& Rio Gunde and Western Pacific, which ‘jo 
Bonds are subject - call at 105 on an 
table above. V. 88, p. 232 


Beach, Utah, 
000, was aR Dec. 
Lake City. A new 


1908, gross 


» $1 
32. “25: net, ot, $22,839. 


| 808 Ze 3 mailes—>t 


1 Ae & EASTER 


Paul, Chic. Great Western 
arie .& 


» $93, 


lor and E. T. 


one Se: 
, Edw 


“ 1. $95 162; 9 eee. 53,652 


GRAN AND TRUNK RY 
ville, Wis., 56 mil 
Shore & Western. 


2.000, 


ONDS. —Mortgage is for $21,600,000 


$2,700 

mile, equi ped. 
June 30 1 »$ 

$3,898,000, due e July, 119 


7,08 June 3 30 : earnlige. 


. . and se 
+ ¥ 90, 148, 4 
‘BARNINGS. —12 mos., 
July 1 to June 30. 
ANNUAL REPORT.—For 
net, $790,009; — income 
palace. 


forming 
interest 
ears. 76, p 
. 79, p. Vyona. 





dencit 


Boe Be the 


Fenster 
:| the sn ep a ee, by SS on aed re. a haennearge uncon 
ally ** un ent o e 
00,000" reserved or extensions, Hratted to 
Notes held t by | acinar Pacific co, June 30 1908, 
0, bearing interest (non-cumulative) at such rate, 
over aS nn suffice 
5 nee. 000. V. 
03-04 (under order of th 


ment from the 
» D. 2600; V. 82, p. 453 
1908-09____ Gross, $3,767,654; net, $1,102, 4 4 
1907-08 ___ Gross, ‘907 


vt New Vorb: $06.7 

can Sinee & CUYAMACA RY.—V. 89, p. 779. 

noel PEDRO LOS ANGELES J & SALT LAKE RY.—(See Map Unton 
acific.)—From Salt Lake City, Utah, to San 


Hn m. of he ay line, with ‘peamahen, ageregati 
gett to Riverside, 90 m., is kage o ver A. 
connection via Hawalian 
1551; V. 82, p. 1323. 


On July 7 1903 purchased portion of O 
road above shown, t. 

The Salt Lake Cit: 
1193, 1356; V. 77, 
egas %& Tonopah R 


Ri, 





To Nov 15 1917 
To Jan 15 1918 
Y|\To Oct 1 1919 


Aug 1 1955 
To April 1 1919 
924 





"Ouumntes, 314 iN. 


to Alexandria, La 
SEs eee i033." 


a fnpts. ts., aT 


yl As Ma: &N.W.) 
drony, A 
Rental, 30%, = < gros 


guaranteed. 
h purchase of Milw. Laue She&We 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station> 
4 miles of track stock being owned equally 

Pacific, Chic. St. = Minn. 
» Chic. oo 

St. Louis and ine Chic. F 


Authorized stock, $i ,000, Rental covers 
4% on stock since May 1 1901; from 1881 to May 1901 6 
gross, $69, 744; op. def., $152. 
ne exper 
rings V. -P., S.C 


& Omaha. ~— 
id. 
=. on nest 


Es own — by. Den ane 


inti: guarantee Do 1 1028. Pa 


SALT LAKE. & hos ANGELES augesee. V- pom Salt Lope & to ter 
5 miles pp 


oseph Nelson’ 


ot given) 4 is re apemes 
f t s of 1 ear AL. 
0; in 1908- 7, $100,997 ow 83, Pp. 1472.) 


SALT. LAKE & MERCUR RR .—Fairfield to Mercur, 188 m. 
table. Year end. June 3 0 1907, poe 3 
Pres., Lt L. Nunn, Telluride, Col.—(V. 79, p. 1024, 


SAN ANTONIO & ARANSAS PASS RY. - tga ey Kerrville to Hous- 

a} enedy to Corpus Christi, Ti 

71" miles; ahdsnare to Alice, 43 miles: hart, 

rt, 21 miles: Alice to Falfurrias, 361 miles; total, tend 30 

and 594 m, 50-lb. 
(trustee 


Yoakum to Waco, 
54 miles; 


e Texas yl canceled 
$1, 356. 000 of sb tonya ge $18, 900,000 bonds, Fogg oe the stock to 


yo Southern Pacific. 

452, 3310.0" 7 

3,157 1928: net, 

ear sodtes June 30 1908, gross, $3,157,929; 

Ro Raye ua charges, $929,268: impts., 740; 

gross, $3,6 66,419; net, $i 04,523. 
Terry. . 82 53.) 





Pedro, on the Pacific Coast, 
in all 1,060 m.; from D 

J s. Has steamsh D 
to China, Japan and Manila. . Si, 


Short Line (Un. Pac.syst. 
ae Line a Fy ee a ha 


ras, 5 88; :v. “pee 8 P. 1393 


the Ore. 
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aa 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
va I me | A t | Rat Wh Where Pageble. Gad by | Bleue Lan” 
For explanation of column headings, &c, see notes 1) 0 ‘ar moun e en e Pay a v — 
if on taret page of tables Road | Bonds| Value |Ouistanding % Payable Whom Dividend 
uylkill & Lehi First mtge guar by Reading Co 44| 1898 $1,000| $600,000 4 M N| Reading Terminal, Phila|May 1 1948 
uyikill Valley Navigation & RR—Stock See poccces wee] one 50 576,050 5 5 & J do do Sly 14 '092%% 
board Air Line Ry—Rec ctfs A & B, called for payt |Nov_ 6/1908—9|____--..- 7,510,000 Ce VOEIOG 1. sa ekb ens enetwamon Nov 6 1909 
g to be subj to call (see text)._.-CoBa.c&r 1900 |1,000 &c) 12,775,000 4¢ \|A & Oj24 Broad St, New York/Apr 1 1950 
Coll trust ref M g red at 105 (V 70, p 842) ---Ce.c* sacl sean 1,000; 10,000,000 5g M & N oO Oo May 1 1911 
Atlanta-Birm Division first mtge $10,000,000 - K.c* 192) 1903 1,000; 5,760,000 4¢ |M & _ §/All coupons paid ay 1 1933 
Three-year coll trust $5,000,000 g ext in 1907__--N ---| 1904 000; 4,651,000 5¢ \M & S/Central Trust Co, Balt/May 1 1911 
Gen mtge & coll trust $18,000,000 g red par--Mo.c* ---| 1907 1,000; 6,345,000 5¢ \F & Alin default Feb 1 1937 
Florida West Shore ist M gold_..-....---------- 66) 1904 1,000 18, CL We -Piucuenencusedshsebetana Jan 1 1934 
Collateral gold notes...........-....-.------- N ---| 1907 |.-..---- 700,000 6¢ \F & AjNone ever paid Aug 1 1909 
Bawipment trust.............-...-..-----+---- wo-| 1897 |.-..---- 35,00 5 cael atic i bp a er sbiel ear pl To Nov 1917 
Equipm’t trust due quarterly Ser B (V 74, p 380) - ---| 1902 1,000 158,000 4% \F & A/jNew York Feb °10-Feb ‘12 
Equipment mortgage gold Ser C due quarterly. G.c* ---| 1908 1,000 605,00 4%¢e3 & J\24 Broad St, New York|July’09-Apr ‘13 
do do gold Ser D due $32,000 s-a-.| _--| 1904 lee Ct ee Dee *09-June’14 
do do gold Ser E due $25,000 s-a -- ---| 1905 1,000 5,00 5¢ |A & O/}24 Broad St, New York|Apr’ 0-Apr ‘15 
do do gold Ser F due $51,000 s-a.-. ee 1,000 663 ,000 5¢ J & D do do Dec '09-Dec'15 
do do gold Ser G due $88,000 s-a_N - -| 1906 1,000) 1,232,000 5¢ J & D\New York Dec '09-June’16 
do do gold Ser H due $26,000 s-a_N ---| 1906 ,000 64,000 5¢ iM & S)New York Trust Co, N Y|Mch '10-Sep ‘16 
do do gold Ser I due $65,000 s-a_ PIP omal cae 1,000 975,000 5¢ \M & N'Prov Life & Tr Co, Phila|/May '10-May'17 
do do gold Ser J due $45,000 s-a_-- ---| 1907 1,000 720,000 5¢ |J & J\|New York Trust Co, N Y|Dec ’09-June’17 
do do gold SerK gu due$15,000s-a.c* ---| 1907 1,000 255,000 5¢ \J & J)|Phila S D, Ins & Trust\Jan *10 July 17 
Carolina Central 1st cons M gold guar p & 1 (end) _F 267) 1899 1,000; 3,000,000 4¢ JS & J|New York Jan 1 1949 
Durham & Northern first mortgage $150,000._MeBa GB) 108 [a«cencee *100,000 6 M & N\Merec Tr & Dep Co, Balt|Nov 1 1928 
Roanoke & Tar River $260,000__._.-------- Me Sel Mee jeccuenhe *55,000 6 i & 0 oO do (1917 
Florida Cent & Penin ist M ($5,226 p m) gold_Ce.c* 575| 1888 1,000; 3,000,000 5¢ J & J\24 Broad St, New York July 1 1918 
Second M (ist on ext, 92 m) $5,226 p m g-Mp.c* 666| 1890 1,000 410,000 S5¢ Ft & JI do do jJan 11930 
Consol mtge $7,800,000 ($10,000 p m) gold-.@.c* 780) 1893 1,000; 4,372,000 S¢ J & J do do Jan 11943 
South Bound 1st M gold interest rental__MeBa.c*| 136) 1891 1,000! 2,033,000 5¢ |A & O/}24 Broad St, N Y, or Balt|Apr 1 1941 
Georgia & Ala 1st M cons $6,185,000 gold_-BBa.c’” 400| 1895 1,000; 6,085,000 5¢ JS & J/\24 Broad St, New York/Oct 1 1945 
Ga & Ala Term Co ist M callable at 110 guar p & i. - on-| 1698 |..40---- 1,000,000 5g J & D do do (Dec 1 1948 
Georgia Carolina & North 1st M gold guar_--~MeBa.c* 268, 1889 1,000} 5,360,000 5g J & J Balt Trust & Guar Cof July 1 1929 
Raleigh & Augusta first mortgage------.------.- 107| 1886 000; 1,000,000 6 J & Jijand 24 Broad St, N Y)| Jan 1 1926 
R & G first mortgage $1,500,000 gold_-_-_- MeBa.c| -.-.| 1897 1,000) 1,200,000 5¢ J & JI do do Jan 11947 
S & R first mortgage $2,500,000-___-- MeBa.c* &r 81| 1886 1,000 500, 5 7: of. do do July 1 1926 
Debenture $690,000 to be secured by any 2d M_-_r ---| 1886 100 &c *285,000 6 F & AjChecks mailed After July 1916 
Old Loans excluding (*) amounts pledged under |consol |\datea |mortgage 
New Securities to Be Authorized under Adjust. Plan 
Refunding mortgage $125,000,000 redeem at 105-- déa] 6000 [stnndace See text SPER PMS ARN ea rie, hae oy edd Ep 50 years 
Adjustment M (5% cum int) $25,000,000 red par_- tat cnn stuwkanh TER ts SF a Se errata tase nels inn. eine 140 years 





to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V » p. 1175.. On a i 1? pa traffic agreement 


with Southern Pacific was cancel 4, ¢ 1 ‘ 
$100; all issued, held in voting trust 


Stock authorized, $25,000,000: par, 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Govt. sult to set aside control by U. P., 


Union Pac. and Wm. A. Clark. 
V. 86, p. 286. 

BON DS.—Of the 4s of 1903, $40,000,000 were sold July 1907, $20,000.- 
000 being owned by Oregon Short Line; balance for future requirements. 
V.77. p. 39, 90. he stockholders will vote Dec. 21 on authorizing a new 
mtge. tu secure $60,000.000 bonds dated July 1 1909 and providing for the 
discharge of the a of 1903, and retirement of bonds issued thereunder. 

Due Union Pacific June 30 1909, $3,099,372. 

EARNINGS.—12 mos.,f1908-09__..Gross, $7,450,461; net, $2,481,912 

July 1 to June 30. 1907-08_._._.Gross, 7,518,511; net, 1,534,134 

REPORT.—For year ending June 30 1908, gross, $7,518,512; net, 
$1,520,494; other income, $14,928; int., taxes, &c., $2,371,281; * 
def., $835,859. In 1906-07, ss, $6,761,050; net, $2,107,494. 

Pres., W. A. Clark; Sec., J. H. Harrison; Treas., W. H. Leete.—(V. 84, 

p. 1308; V. 85, p. 795; V. 86, p. 286; V. 88, p. 565.) 
SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m., 
opened in March 1895; branches, 114m. P. & E. Jct. to Mayer, Ariz., 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375,- 
000 bonds guar. The road is tax-exempt by legislative enactment for 20 
dey from 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 
ng acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,00 
stock, and the road has been operated as a part of the system since July 1 ’06. 
—(V. 73, p. 781, 844, 900, 964; V. 75, p. 667; V. 77, p. 90.) 

SANTA FE LIBERAL & ENGLEWOOD RR.See page 171. 

SANTA FE RATON & DES MOINES RR.—See page 171. 

SANTA FE RATON & EASTERN RR.—See page 171. 


ENECTADY RR.—(See Map Del. & Hudson.)— 

1 m. ed in perpetuity in 1861 to Rens. & 
Saratoga el. & Hudson, by which it is genes = 
Rental, $31,750 Fae? year. Stock, $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 

6,421 feet of main track. The Can. Pac., Dul. So. Shore Atl. and 

n. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 

amount equal to operating expenses and interest and s. f. of debt. onds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SAVANNAH AUGUSTA & NORTHERN.—See page 171. 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
which own the $300,000 stock, the rental providing for interest and s. f. on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 


** 


SAVANNAH & STATESBORO RY.—Owns Cuyter, to Statesboro, Ga., 
2.6 m.; trackage, Cuyler to Savannah, 20 m. - 79, p. 2148. Stock, 
$200,000, all outstanding. Has traffic contract with board A. ° 


which guar. bonds by endorsement, prin. and int.; Savannah Tr. Co., trus- 
tee, V. 75, p. 1303; V. 77, p. 695. orm of guaranty, V.81,p.614. Year 
ending June 30 1907, gross, $55,817; net, $19,364; int. on bonds, &c., 
10,957; bal., sur., $8,407. Pres. and Treas., J. Randolph Anderson, 
vannah: Sec., J. A. Brannen. Office, Statesboro, Ga.—(V. 83, p. 970.) 
SCHUYLKILL & JUNIATA RR.—See Pennsylvania RR. 
SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near ding, 
Pa., to Slatington, Pa., 46.9 m.; total track, 56.71 m. In 1883 eaten to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock $600,000), of which $598,000 under its gen. mtge,. of 1897. 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
ce, a 1 = so ame bs ae 3s m.; total track, 28 m. 
Lease uly or ears to a. d. 
which pays 5% on stock and State taxes. ae 


SEABOARD COMPANY.—Under the adjustment plan of th 
Line Ry. the holders of the stock of the Seaboar Company. Pee omg 
$28,545,775, first preferred, $6,360,600, and second pref., $15,983,650: par, 
$100) were offered the right to subscribe pro rata to the extent of 30% of 
their holdings at 70, payable in Oct. 1909, for 5% adjustment income bonds 
ofthatco. In July 1907 over 82%% of the Seaboard A. L. stock had been 
acquired in exchange for stock of Seaboard Co.—(V. 89, p. 43.) 
SEABOARD AIR LINE RY.—This company owns a lin 
Va.. to Atlanta, Ge. and Tampa. Fla. ée., vine i 
nes owned in fee— es.|Lines owned in ‘ ‘ 
Richmond, Va., to Savannah, Ga_502| Savannah, Ga., eee: ‘aer 





Wilmington, N. C., to Atlanta, Keys, Chattahoochee River, 
i i a 437 | BERRA ROT BI 806 
Atlanta & Birm. Air Line, 8 OS SREP RAE 506 
Howells, Ga., to Birming- Proprietary Lines— 
ham, Ala. (including 34 Portsmouth,Va.,toWeldon,N.C. 81 
miles branches) -.-..-...----- 216 | Starke to Suwanee River, Fla_. 58 
Savannah, Ga., to Montgomery, State Line to Lewiston, N.C__. 32 
Ala. (58 miles trackage de- sg eer i RO i ag Oe ed 63 
ON inch ae adn de cee 280 
Total sys. (see V.74, p.773) _.2,985 





The proprietary lines include: Roanoke & Tar River RR. (stock all 
owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 m.; Atl. 
Suwanee Riv. & Guif RR., 58 m. (stock all owned); Georgia & Ala. Terminal 
Co., operating 8 m. of track. 

Also owns a 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic ment with the Penn. RR. maintains through car service between 


or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and int. V. 84, p. 4, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 
In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw, S. C., to Pageland, 38 miles, was acquired. V. 89, p. 43. 


ORGANIZATION.—An amalgamation in 1900 of ‘“‘Seaboard”’ lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta & 
Birmingham Air Line, Florida West Shore Ry., &c., were me . V. 89, 
iS 994. In July 1907 over 82 %% of stock had been exchan or stock of 
he Seaboard Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972. 
Receivers were appointed in Jan. 1908, but have been discharged and the 
company will resume possession about Nov. 4 1909, the road being reorgan- 
ized without foreclosure per plan V. 89, p. 43—see below. 

The receivers paid the Jan. 1908 coupons on March 23 1908. gene 
due March 1 to Oct. 1 1909 on bonds (except as noted in table above) have 
been paid when due. 

The overdue coupons of April 1908 to Oct. 1909 inclusive on the first 4s 
¢ 1 oa ee Pg — on deposit of the bonds under the readjustment plan. 

sd . D. ’ . 

In 1908 $3,260,000 6% receivers’ certificates, series A and B, wereissued, 
redeemable after 6 months and ha a lien ahead of the first 4s. V. 86, 
Pp. 1044, 1285, 1590; V. 89, p. 164. n Dec. 1908, $4,250,000 series C, 5% 
certs. were sold. V. 87, p. 1480, 1605; V. 88, p. 54; V. 89, p. 164. 

Reorganization Committee.—C. Sidney Shepard, Chairman, James 
A. Blair, Harry Bronner, Russell G. Fessenden, Thomas J. Hayward, 
Hennen Jennings, Henry Cleveland Perkins, John B. Ramsay, Norman B. 
Ream, W m A. Read, Thos. F. Ryan, Ernst Thalmann, George W. 
Watts, John Skelton Williams; D.C. Porteus, Sec., 24 Broad St., N. Y. 

Depositaries: Morton Trust Co., New York, N. Y.; The Continental 
Trust Co., Baltimore, Md.; American Trust Co., Boston, Mass.; Bank of 
Richmond, Richmond, Va. V. 86, p. 982; V. 88, P. 1002; V. 89, p. 43. 

Adjustment Plan.—The adjustment plan issued by the general reorganl- 
zation committee, dated July 1 1909 (given in V. 89, p. 43) provides (1) for 
the retirement of the $6,345,000 general mortgage 5s of 1907 by exchange, 
$ for $, for 5% cumulative interest (income) adjustment bonds (ranking 
next after the new refund bonds) both for principal and interest due to 
Aug. 1 1909, calling for $6,979,500 adjustment bonds In all; (2) the remain- 
ing bonds and the stock are to be undisturbed, except that the holders of 
the first mortgage bonds of 1900 are to have their bonds stamped subject 
to call on any interest day. If the latter consent, it is expected the plan 
can be carried out without foreclosure or the organization of a new company. 
The plan was declared operative in Sept. 1909; over 92% of the ist mtge. 
and 99% of the gen. mtge. bonds having assented. V. 89, p. 666. 

(3) To provide the cash requirements of the plan, including the Royenens 
of the $7,510,000 receivers’ certificates, $700,000 6% notes and interest, 
three coupons on first ble ge bonds, floating debt, &c., a syndicate has 
underwritten $18,000,000 o e adjustment bonds at 70 less commission, 
Stockholders were offered the right to purchase the bonds at 70 to the ex- 
ees = pel of their holdings, payable $150 per bond Oct. 15 and $550 

ct. - 

(4) The future development of the —— and the refunding of existing 
bonds is to be provided by a 4% refunding mortgage limited to $125,000,- 
000, but none of these, it is expected, will be issue 
of the reorganization. 

As proposed hag plan, 5 roads, whose stock was substantially all owned 
(not including the Macon Dublin & Savannah), were merged Sept. 29 and 
30 1909. The plan reduces the fixed interest charges of the proposed en- 
larged system before any of the refunding bonds are issued from $4,261,775 
to $3,288,710, the amount applicable to interest charges for the year ending 
June 30 1909 (one month estimated) being $4,750,775. 

The adjustment mortgage bonds (issue limited to $25,000,000) are to be 
entitled to cumulative interest and to be redeemable at par and all unpaid 
cumulative interest on any interest date, their lien to be immediately sub- 
sequent to the new refunding bonds. No dividends are to be paid on the 
stock until arrearages of interest on the bonds are paid in full. 


Fifty- Year 4% Refunding Bonds Limited to $125,000,000. 
{To be redeemable at 105 and interest on any interest-payment date.] 
(a) Amounts to be set aside, aggregating $75,000,000, viz.: 

To retire underlying divisional bonds ($30,400,000); first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 

651,000), and equip. trust oblig. (about $6,000,000) $63 826,000 

For double-tracking, reducing grades, revising lines, &c.__.- 4,000,000 

To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of 
board of directors, by three-fourths’ vote_........----- 2,750,000 

For betterments, improvements, &c_...........----.-.--- 4,424,000 
(b) To be issuable under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the me oaggy the acquisition of addi- 
tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. But to be certified only at an average rate not excced- 
ing $2,750,000 in each year. ns 

Note.—The company Is to pledge under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s now held as security 
for the two issues of coll. trust 5s, due May 1911; also the $5,500,000 first 
mortgage 4s which are now in the treasury or pledged for floating debt. It 
is intended that the $5,500,000 additional first mtge. 4s which the company 
is entitled to receive from the trustee up to and including the year 1913 shall 
also be ultimately pledged under the refund. mtge. The refund. mtge. will 
forbid the issue of any first mtge. 4s aside from this $5,500,000. 

The following bonds, which will be released by payment of floating debt 
or of bonds to secure which they are held, are to be pledged under the 
refund. mtge., or canceled in case of merger with Seaboard: Atl. & Birm. 
Air Line Ry. second 5s, $2,000,000; Catawba Valley Ry. first 5s, $250,000; 
Tallahassee Perry & Southeastern Ry. first 5s, $315,000 Atlantic Suwanee 
River & Guif Ry. first 5s, $448,000. The following bonds when re eased 
are to be held in the treasury for general purposes: Atl. & Birm. Air Line 


until after completion 





N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 


Ry. first 4s, $150,000 (out of $5,910,000 issued); Florida & West Shore Ry. 
first 5s, $38,000 (out of $755,000 issued). 






























































OorT., 1909. | RAILWAY STOCKS AND BONDS. 125 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
wa a3 oi wes 9 A nt Rate When Where Payable, and by Relea” 
ion of column headings, &c, see notes 0; 0 ‘ar mou F 
Te on Pred, page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
z— mtge._c* &r 31) 1882 1,000} $1,000,000 5 M & N'Phila & Read RR, Phila|May 1 1912 
2d MgO ee ee s| 31/1800 | °1:000| °1:000;000 6c 1 & 3 pr ‘ Read RR, Phila July 11025 
ville—Stock guar by Nor Cen BP) ciara 50 869,450 roa on, ug 
Shamokie alter edo geld sink fund (not drawn) -.c* 38) 1901 1,000| 2,000:000,  3%ey & J do July 1 1931 
PRs. .B. eS y Ye ica Oe fried d conv ( cael ---| 1909 1,000 00,00 6 M & Ni|ist6 Lf Ta Mch 1910|Nov 1 1919 
Sharon—Stock ($1,600,000) 6% oats to ie Be ‘a $3) sese 5 882,150 6 M & S/jSharon, P Sept 4 1909 3% 
Sharon first mortgage gold (Sharon to Pymat, &c) . = 16; 1889 1,000 164,000 4%¢3 & D\Farmers L & Tr oo. N Y\June 1 1919 
New Castle & Shenango ence tek. mitge Int guar ‘ 17| 1887 1,000 250,000 6¢ | & J do July 11917 
& Terminal—See St Lou uthwe stern 
east er § fornia) First mortgage gold - - 77\ 1897 1,000' 1,239,000 6¢ |A12&O/)Crocker National Bank|/Apr 12 1937 
Second mortgage $860,000 gold_....--..-------- 77| 1904 1,000 33,000 5¢ M15&S8 do do Sept 15 1944 
Yosemite Short Line gt oe $875,000 gute. guar i SA i an” 1905 100| See text 4%¢eM & S do do Sept 1 1945 
ver Ocala & Gulf—See Atlantic Coast 
ae yet ele R—First mortgage $100,000 gold..Usm 5) 1898 1,000 100,000 5 F & A|U S Mtge & Tr Co, N Y/\Aug 1 1918 
Somerset Railway—First mortgage. -.......---.---- 42| 1887 500 &c 225,000 5 J & J\Nat = Bank, Boston July 1 1917 
Consolidated mortgage $420,000 gold__......-.--~ 42| 1900 500 &c 172,50 4¢ sc & J do jJuly 1 1950 
First and refunding mortgage $1,500,000 gold__AB 94; 1905 1,000 864,000 4¢ JS & J\Amer Loan & Tr Co, Bos July 1 1955 
Notes et 500,000 guaranteed, principal and interest oxah Jeet 1,000; 1,500,000 5 J & D/Second ty Bank, Bos Junel 1911 
fonts Carol na Pacific—First mtge cur interest rental 10; 1884 | 100 &c 104,600 6 A & Q/Safe Dep & Tr Co, Balt Oct 11914 
ie Can t—1st M $1,000,000 red 105 beg °17.AC BGS ROO. liccksawe 750,000 S@ 10 "@ Dieceenwdan ewan woes eten Jan 11927 
ute panne Coast—First mtge — gu (sf 1912)_F.c 102) 1887 1,000' 5,500,000 4g¢ \J & J So Pac, 120 B’way, N Y July 1 1937 
South Georgia— Mortgage $250,000 g__..------ ---| 1903 | 1,000 250,000 5¢ SJ & J\New York & Quitman,GaJan 1 1923 
So & No Ala—2d M 4 $2,000,000 (owned by L & N)_- 189, 1880 | 1,000; 2,000,000 6¢ |A & O/Office, 71 Broadway,N Y|Apr 1 1910 
Consol mortgage (for $10,000,000) gold guar_-_Ce.c* 189 1886 | 1,000; 8,000,000 S5¢ iF & Al do do Aug 1 1936 
Improv’t mtge $2,000,000 gold (owned by L & N)| 189) 1904 | 1,000, 1,920,000 oo ae SS OO ey eee er Aug 1 1936 
Southern Illinois & Mo Br—ist M $3,000,000 g-Me.c*| 4.64) 1901 | 1,000; 3,000,000 4¢ \M & N|Mercantile Trust Co, N Y| ad 11951 
South Indiana—Rec certs $700,000 red after 1 year... otis A (eben ome 382,000 6 M & N|--..----..---.- i rT Nov 1 1910 
First mortgage gold (see text)..........--- GP.c* 228) 1901 | 1,000 7,537,000 4¢ \F & A)Aug 08 cp paid Aug 2 00) ‘Feb 11951 
General mortgage $6,000,000______...--...---.. BIG) S008: te cttinnta ,212,000 5¢ IM & N First Tr & Sav Bk, Chic|May 1 1916 
Chicago Sou coupon notes gold guar p & i____-_- GP; ...| 1905 1,000 &c 15,000 5¢ J & J Girard Trust Co, Phila July 1 1907 
Chicago Sou M $5,500,000 g red 168 E p&i.GP| 114 1906 | 1,000} 3,285,000 5¢  & J July 1908 coupon not pd July 1 1936 
Chicago Southern debentures $1,000,000__-_..---- eal SE nema 1,000,000 6 De . Ole isn cbadbaccdoocetucatiaetes soot 
Southern Pacific Company—Stock ($300,000,000) - _- Ee ee 100 /272,402,600'6 in 1909} Q—J_ (Checks mailed Oct 1°0914%% 
Coll trust M gold subject to call at ar__..Un. c* &r ---| 1899 500 &c| 30,418,500 4¢ J & D120 —ew: New York|Aug 1 1949 
Steamship first mortgage bonds Series A $3,000, 000 Sut BRO Lion cedien 1,786,000 6 J & J do Jan 1 i> 
Coll trust PM $30, oy 000 g red + = sont = Cec ---| 1905 1,000; 7,253,000 4¢ J & D as do June 1 ivi 
Conv bonds $82,000,000 gold red text____- ---| 1909 |1, 000 &c| 82,000,000 4£ M & S\1st coup 3 mos = 1909) —_ , 1929 
Gold bonds $100,000,000 Suth red losbegs'Iy" {2 “Gx ---| 1909 3 1,000; See text 4%eJ3 & J do July 1 1929 
STOCK.—Authorized, $75,000,000, of which $25,000,000 pref.; out- | 1907-08, gross, $960,826; oper. def., $501,432; def. under charges (incl- 


standing July 1909, com., $37,019,400, and pref., $23,894 100. Par, $100 
he Atlanta & Birmingham division 4s of 1903 ($10, 000. 000 authorized, 
issue) are secured on the line from Howell’s Jct., Ga., to Bir 
164 m., with branches, 34m. V. 76, p- 1302; Vv. at D. a 3 
The coll. tr. 5s of 1904 are secured by a lien on $20, 000, 600 of ist mtge. 
bonds (subject to 5 of 1901) and on various securities, and by direct 
deposit of certain securities owned (see list V. 78, p. 821) and a general 
mtge. on all other a proreny other than securities specially excepted. V. 78, 
D. 04, 229, 989; 84, p. 340. Seab. & Roa. car trusts, $266,050. 


GUARANTIES.—The Savannah & Statesboro, Florida West Shore and 
Macon Dublin & Savannah bonds ($185.000, $712,000 and $1,240,000 re- 
spectively) are guar. p. & 1.; also Richmond-Wash. Co. bonds, jointly and 
severally with 5 other cos. Vv. 77, p. 647, 648; V. 79, p. 2148. 

LATEST EARNINGS. A jisee eae Fs Gross, $2,550,206; net, $745,014 
2 mos., July 1 to Aug. 31./1908_____-_- Gross, 2,246,987; net, 522,663 

REPORT. —Fiscal year ends June 30. Reoprt for 1908-09, V. 89, p. 840, 
showed results on 2,603 miles as below. Compa ns with 1906-07 are 
aigety inaccurate. (Results for entire —- (including Atl. & Birm. 

y., Fla. West Shore, Talla Perry & Southeastern, Plant A od 
Arcadia & Guif and Catawba Valley, 2,991 miles) were: Gross, $18,338,- 
874; 5 $5, 561,250; other income, $127, 146; charges, $5,113,435; bal., 
sur., 








Year petted ‘June 30— 1908-09. 1907-08. 1906-07. 
Total operating revenues___.....-.-- $16,451,677 $15,675,449 $16,405,379 
Operating expenses. -............-.- 11,446,032 11,970,343 12,585,784 

Net operating revenues___.....-- $5,005,645 $3,705,106 $3,819,595 
‘(8 OO eee ee ee $5,161,672 3,743,602 $3,855,699 
Interest on bonds, &0..........-..-..- $3,916,280 3,715,595 $3,386,602 
RD oo habs ad ee wes an 3,935 0,500 514,008 
PR, Qos dd nce petiteescedns 133,270 113,380 413,390 

Balance, peer a a awh se Sc $488,187 $685,874 $458,301 

OFFICER Seas, a. L. Nutt; Sec., D. C. Porteous. 


Directors— Y. Van n Be New York: H. Clay Pierce, St. Louis; S. 
Davies Warfield, J. William M ddendorf, John B. Ramsay, Baltimore, a 
B. F. Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, 'N. 
Meldrum, L. F. Loree, Franklin’ Q. Brown, New York, N. , oe John sical 
ton Williams, Townsend Scott, Baltimore, Md.; C. Sidney Shepard, New 
Haven, N. Y.; Wallace B. Dunham, roe Norman B. Ream, ae, maa 
Hennen Jennings, Washington, D .C.: Geo. — Durham, N.C. 

General office, Portsmouth and ‘Norfolk, Va: . office, 24 Broad St. 
—(V. 89, p. 43, 105, 164, 349, 412, 470, 594, dee, 840: 1069.) 


te AOKIN SUNBURY x; Le WASEURC RR.—(See Map Reading Sys- 

Carbo ton, a with iron bridge over Sus 
hanna, 31 +h. ‘aseel aan he 9g of all track, 57 m. Lease 
Phila. & Read. J uly 2 1883 for 999 years Ay 6% on the stock. Used for cask 
traffic northward. Stock, $2,000,000 (par $50), Mtr by Reading Co., 
of which $1,995,000 is deposited under vg of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR paorned Maps Pa. RR.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles ag Feb. 27 1863 
for 999 years to Northern Central Ry. Co., wah a a guaran f taxes, interest 
on bonds and 6% on stock, of which N. Cc. owns $619, O50. vis © 78, p. 1908. 


SHANNON & ARIZONA RR.—V. 88, p. 1260, 1626. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to “erle RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on es The stockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 


one a AILWAY dor CALIFORNIA) -—(See Map.)—Owns road from 

. in Stanislaus County, Cal., to serena. Tuolumne County, 56.5 

a ep, to Angels, 19.3 m.; total, 75. &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly ult. a 50-mile extension from 

Jamestown to Yosemite National Park; this be leased; stock at 

$25,000 per mile and ist m >. 4 6 % bonds at $12, 500 , perm mile (Central 
Trust Co. of Cal., ior by oF gi 1175. 

Stock authorized, $3. 248-060. i the $860,000 5% 

> aaa bonds, $227, $00 2 ra: lreaived for future requirements. Vv. 79, Dp. 


tem.) — 


EARNINGS.—z2 mos., 13983 bee alkenes Gross, $86,210; net, $52,510 
July 1 to Aug. 31. SOE Snccak one Gross, 76. 286; net, 36,794 
For Hwan June 30 1909, gross, $418,595; net, $178,511; int., taxes, 
&c., $135,460; bal., sur., $43, 051 Pres., T. S. Bu lock; Sec. Ss S. D. Fresh- 
man, Jamestown, Gal.—(v. 80, Dp. 1112; Vv. 81, Dp. 212, 1175.) 

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada Calitornia-Oregon Ry Ry., which will own 
stock of new co. to be formed to take over road 453. Year end- 
ing June 30 1909, gross, $93,648; net, $62,372. In 1907- OB, gross, $88,883; 
net, $48,281; int., anes, &c., $14, 673; bal., sur., $33,607 aa{V. 88, p.453. ) 

SOMERSET RY. —See page 171. 

SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 

SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest ose Stock, $100,000. Bonds, see table. 

SOUTH DAKOTA CENTRAL RY.—See page 171. 

SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to, Perry, 26 m.; total, 77 miles. Stock, $500,000. 
V. 83, p. 1172. Year ending June 30 1909, gross, $182,575; net income, 

67,983; int., taxes, &c., $38,220; divs. (20%), $11,600; nel. 4 sur., $18,163. 
. Oglesby; Treas., C. T. Tillman. mn (V 83, p. 2.) 

SOUTH PACIFIC COAST RY.—NARROW ppd oly oer to 
Santa Cruz with branches; total, 102 miles, of which 39 m. narrow gauge; 
ferry, 3 m. for 55 years from July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 





$224,332 additions and betterments), $1, 072, 426. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
al outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25.93 miles; 
total owned, 228.19 miles. Leases: Vandalia Line, Main St. to Union 1 Sta- 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ill. ag line to C. io 
connection (Chicago Heights) . 114 m.; Bedford Belt “eo Bedford to 
Oolitic, 4.19 m.; total leased, 118.49 m.; "total op. Dec. 31 1907, 346.68 m. 

The Southern Indiana Coai bo. and the Indiana Southern Coal Co., con- 
trolled by Southern Indiana Ry. interests, were sold in May 1909 under fore- 
closure to the First Trust & Savings Bank of Chicago, representing Chicago 
Clearing-House banks which held the bonds as part collateral for notes of 
Jno. R. Walsh. V.88, p. 1260, 1201.—V. 80, p. 2221; V.83, p. 39,75, 214, 750. 


RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter 7, opoctaaes 
receiver of the Southern Indiana and Chicago South. V. 87, | a 1, 545 

The receiver's certificates ($700,000 authorized) have a lien ahead of 
the bonds. V. 87, p. 1238. In Feb. 1909 foreclosure was b on Chic. 
So. mtge. V. 88, p. 504. The Pa ed rr i=. 2 1909 the Aug. 1908 
coupons on the Ist 4s of 1901. . 89, p. 

Committees for 1st 4s of edi—c) Anton rcs _ oy Chairman; Bank 
ers’ Trust Co. of New York, &c., depositories. In July 1909 $6, de 000 
a tel. had been deposited. ‘Vv. 87 » Pp. 416, 286, 615, 679; report, 89, 


(2) Geo. Ww. Young, Chairman; Windsor Trust Co. of New York, &c., 
depositaries. This committee purchased the Aug. 1908 coupon on bonds 
deposited with It. V. 87, 416, 286, 546, 679. 

Committee for Chicago Southern 5s of 1906.—Includes Chas. D. Smithers, 
Anton G. Hodenpy! and others; Silas W. Howland, Sec., 24 Broad St., 
N. Y.: Girard Trust Co., Phila., depositary. V. 88, p. 504, 565. 

STOCK. — Authorized, $11,000,000; par, $100; all issued. 

BONDS.—Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized issue) 
$4,000,000 was issued or reserved to retire the coupon notes which matured 
J uly 1 1907, of which in July 1908 $715,000 remained unexchanged; b 
to be delivered to syndicate subscribers on a ar ” Eenguee notes tor 


bonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 8 2; V. 87, p. 36,613. 
— notes, including interest, June 30 1907" ‘seia. 495; raturity, 
EARNINGS.—12 B08 1807-08 sicelahe a> ob Gross, $1,189,455; net, $421,437 
July 1 to June 30. 1907-08_____- Gross, 1,568,515; net, 526,402 
REPORT.—Report for year onding June ee 1907 was in V. 85, p. 1268. 
Fiscal Gres. Net After Interest, -» SUT. OF 
Year— Earnings. Tazes. Ph eno Rents., &c. deficit. 
2007-08 .....da< $1,370,046 $165,240 $325, 787 $531, 736 def. $40,709 
i © ok ce 90,332 603 ,082 10,030 483,274 sur.129,839 


John R. Walsh; Treas., E. F. Young, Grand Central Station, 
Cnlcane, Ill.—(V. 88, p. 507, 565, 750; V. 89, p. 164, 226.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 

cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the wert fully ‘described under their own oer 

3. 


(1) Controlled; also leased. (3) Controlled by Morgan's La. 
Central Pacific RR..-.-.-.--..-- 1,489 Tex.—Op'd patenenonny. 
South Pacific Coast Ry.-.----- 102|Iberia & Vermilion RR_._.._. 16 
Southern Pacific RR_...--.-.-- 3,511 mnnioonil 
oO mn & ifornia RR.--.---- 666 


Total prometetery, lines... - 
Tot.(deduc.242 m Bae ey "toAtch) 924i 


regon 
(2) Controlled by So. Pac. Co.—Op- 
(4) Leased and O 


erated by Cos. canara S them. 


Galv. Harrisb. & San Ant. Ry-1,343| New Mexico & Arizona RR.... 88 
Houston & Texas Central RR.. 789|Sonora Ry_.........---___:- 263 
Louisiana Western RR_-----.-- 198 —_——- 
Morgan’s La. & Tex.RR.&SS.. 351 Tot. RR. mileage June 30 '08 9,592 
Texas & New Orleans RR-_---- 444|Steamship Lines_............ 4,895 
Nevada &Cal. Ry.(V.81,p.1242) 330] Affiliated Lines. 

Houston E. & W. Texas Ry.-_. 191);Gila Val. Globe & Northern Ry. 125 
Houston & Shreveport RR.... 40/Cananea Yaqui Riv.&Pac. RR. 197 
Southern Pacific Co.......--- 12| Maricopa & Phoenix RR... ._-. 42 





Grand ory of owned, leased and affiliated lines June 30 1908_____- 9,956 

ORGANIZATION .—Organized under laws of Kentucky. The Union 
Pacific owns $90,000,000 common and $34,200, oo oe stock, a stro 
working control; but the road continues to be opera independently. 
72, Dp. 242, 248; Vv. 75, p.136 In bee 1908 the Government broug t sult 
to set aside U. P. control. V. 86, 286. Inter-California Ry., oe miles, 
completed in July 1908 and 23 m. Snder construction; see V. 78, 2443. 

PR... Jan. 1909 287 m‘les under construction in the U. S. had besa mostly 

mpleted. The Southern Pacific RR. of Mexico, incorporated June pron 

{909 with $75,000,000 auth. stock, took over the 1,537 miles covered M4 
Mexican concessions, of which 532 miles had been completed June 30 190 
and 155 miles were i oe May 1909. V. 83, p. 1536; 84, p. 1114; V. 86, 
p. 350; V. 87, p. 414 88, p. 303, 1622. 

Northwestern at Ng RR: (jointly owned with Atchison), see that co., 
V. 84, p. 103. In June 1908 advances for electric roads chiefly around Los 
Angeles aud Salt Lake City a Ao gs $5,526,914. V. 84, p 1114, 1249; 
V. 86, p. 352, 353. In June 9 the controlled electric lines extending 
from San Francisco to San Jose, &c., 220 miles, were "a? =e 

. . Dp. . 


name of Peninsular Ry., with $10, 000,000 capital stock. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation column headings, &c, see notes of of Par Amou Rate When Where ty and by Last 
on first page of tables. Bonds| Vaiue |Outstanding % Payable hom Dividend 
Southern Pacific Rl Wyar 160,000, 000 anchorineg weal anne $100 | $160000000| See text Bee cext Sa i dle ah bins ibaa lane on el 3 in 1907-08 
—— d sink | Na 1,045| 1882 500 &c} 5,111,000 6¢ iA O|\So Pac, 120 B'way, N Y io 1 1912 
So Pac 1st he Ey s y 50,000 in 807 not jon 240) 1887 1,000; 3,533,000 6g iA ¢ O|So Pac, 120 ode N Y/Apr 1 1937 
First consol mt; cur gold s f not drawn__Ce.c* &r| 2,020) 1893 500 &c} 4,127,500 5¢ M&wN do Nov 1 1937 
South Pac of st M Ser B gold oe ----0m 392; 1880 1,000; 4,000,000 6g J & JI do 1 1910 
Roushere Pacific of N New Mexico ist M gold_- 167| 1881 1,000; 4,180,000 $f J & J do Go Jan 11911 
ornia Pacific first T= gold loxten. ed in i807) 79| 1867 1,000; 2,232,000 4%eJ & J do do Jan 11912 
2d M gold guar p & i end by Cen Pac (ext in 1891) 114) 1871 1,000; 1,595,000 4%e3 & J do do Jan 11911 
Northern Ry (Cal) cons (now ist) M gold. Un.c* &r 373; 1888 1,000; 4,751,000 §¢ A & O do do Oct 1 1938 
Northern California first mo: ~ ieee 54| 1889 1,000; 1,074, 58 J & D do do June 1 1929 
Seat cons AL M g gu red 105 ee onktsts. &r*| 3,286) 1905 500 og 100 eee eee ée¢ Ww 6& dd do do Jan 11955 
u ailwa mmon stoc' ’ woce oo-| ---- ’ 0 ee es ee es 
piece 3 Son cumulative $60,000,000_.....-- eel eave 100; 60, ,000| Seetext |A & Oj|J P Morgan & Co, N Y reed 17 1807 1% 
M&O » Bd CPUS COPURNONOUNs dens cn cence gececcs eee! esse 100; 5,670,200 4 A & O do do 19 2% 
First cons M ist on ie J m g ($120,000,000) _Ce.c* &r| 4,346) 1894 |1,000 &c| 52,775,800 5¢ J & JI do do Suly 1 1904 
Development & o— % ($200,000,000) g.-S.c* &r*; Text | 1906 |1,000 &c| 62,092,000 4¢ A & O do do Apr 1 1956 
Debenture notes, Fe OE EE: SOR RES c&r ---| 1907 |1,000 &c :000,000 5¢ iF & A do do Feb 1 1910 
Conv g notes called for payment Nov 1 '09-_N. xo* ---| 1908 (1,000 &c| 11,105,000 CW TB Bi cccddan cncuccdninendala Nov 1 1909 
Yoaen joint M red 105 since 1907 parts eee. S.c* &r ---| 1902 /1, &c| 5,913,500 4¢ J & J do do July 1 1952 
Equip trust Series C gol a apes MORE oo cecsce ---| 1902 1,000 29,000 4¢ |J & D/Blair & Co, New York|Dec 1 1909 
aa 2 gold last installment .-..-....--.-----.--. ---| 1903 1,000 177,000 4¢ Mé«&N do do May 1 1910 
Series E gold due J & D,. $147, 000 semi-ann_ PIP ---| 1904 000; 1,617,000 4%¢\J & D/Prov Life & Tr Co, Phila/To Dec 1 19 
Series F & Fold PE an cccconnthenen ous} CameOiecancta 15,380 4 2 ea do do To Feb 1910 
Series H gold due $225,000 M & N.-..---.--. PIP ---| 1905 1,000} 2,475,000 4%¢eM & N do do To May 1 1915 
Series K gold due $140,000 M & N..-...--..-.-- -.-| 1905 1,000} 1,680,000 4¢ M&«&N do do To Nov 1 1915 
Series L gold due $300,000 F & A... .- EP.c* ---| 1906 1,000} 6,900,000 4%¢F & A|Fidelity Trust Co, Phila/To Feb 1 1921 
Series M gold due $70,000 J & D___..--.------ adh COee:. Maskaane 1,400,000 4 2 @- Pladscasduvoedesbsastwes To June 1 1919 
A—Properties Merged in Southern Railway Co. 
Atlantic Tennessee & Ohio first mortgage_-.-.-.-- G4). 3688 jocccseee 150,000 6 A & O|J P Morgan & Co, N Y/Apr 10 1913 
Ch Col & Aug 2nd mtge (now Ist)_..........---- 191} 1872 1,000 500,000 7 A & O do do ct 11910 
Col & Green first mortgage gold_..........-- Ce.c* 164} 1881 1,000; 1,925,000 6 3 & J do do Jan 11916 
Georgia Pacific first mortgage_.......----.- Ce.c 566| 1882 ,000 660, 6g J & JI do do Jan 1 1922 
Richmond & Danville consol mortgage gold- “Ee. c wool Aere 1,000; 4,833,000 6g Ww & J do do Jan 11915 
Debenture mtge old 6s (no longer incomes) -__Ce ---| 1882 :000 +368 ,000 5 A & O do do Apr 1 1927 
Richmond York River & Chesapeake first mtge._G 38] 1873 1,000 00,000 5 ‘i eae do m4 Jan 11910 
Second mortgage extended from 1900.......-- G 38] 1880 1,000 500,000 4% M«&N do Nov 1 1910 
— Midland—Serlal mortgages. ..........-~- ---| 1881 1,000; 6,714,000 5,6 M & S/\Safe Dep & Tr co. Balt Var 1911-1931 
eee er eee eee Ce} 403) 1886 | 100 &c 4,859,000 5 -|M & NjJ P Morgan & Co, N Y| \May 1 1936 























In June 1907 the Corvallis & bs > Yaquina to Idanah, Ore., 142 


miles, was purchased. V. 86, p 


PROPRIETARY LINES.—These, with a total mtge. indebtedness June 
30 1908 of $44,498,121, are mostly owned—only $74,373 out of their total 
capital stock of $335,416,272 not —s held on uly 1 1908 by the Southern 
Pacific Co. ‘Omnibus Lease,’ 6g a tae ant of Jan. 1899. Stocks 
and bonds owned June 30 1908, Vv. 88. p. 309, 310 


STOCK, ETC.—Total com. stock authorized, $300, 000,000, including 
$67,275, 500 aa in 1899 for Central Pacific Brock— see Central Pacific 
and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077, 606 is required tor conversion at $130 per share for4s of 1909. 

The outstanding $74,863,400 preferred stock was called for payment 
on J wy 15 1909, the holders having the option (1) to exchange the same 
for a like amount of 4%% bonds of a new issue limited to $100,000,000 
and $20 per share in cash, or (2) an equal amount of common stock, or 
(3) receive $115 cash. Most of the holders eg 3g ag option of conver- 
sion into common stock. V. 88, p. 1501; V. 89, p 


DED eNEe eo, pref., Jan. '05 6 July '09 five it was called for 

pe ent), both incl., 7% yearly (J. & J iv. on com., 234% (semi-an.) 

d Oct. 1 1906; ol 1907, had Sa3 14%; Oct., 14%; 1908 to Oct. 
Poo8, 6% yearly (1%% Q-J. 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818, ee soeeee by $67,274,200 com. and $12,000,- 
000 pref. stocks of the Cent. Co., was issued forthwith. The re- 
maining $8,000,500 is srl ig trom time to time (but only as an equal 
amount of Gent. Pac. pref. stock is received), as provided in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or aaa to the rail- 
road company’s properties, issuable not exceeding $200,0 value 
thereof per annum; to Apr. 1 1908 there had been issued $1, 800. 000 of these 
bonds simultaneously with oo with the trustee of fy equal amount of 
Cent. Pac. pref. stock. See mtge. abstract, V. 69, 859. 

The 2-5-year coll. trust 4s of 1905, limited to $30, 600, ,000, are secured by 
deposit of S12, 400,000 par value of various bonds and’ $73,448,800 stocks 
of companies controlled, including Pacific Mail, $10,050, 000 stock, and 
$1,530,000 Wells, Fargo "& Co. stock. V. 80, p. "1857: V. 82, 753. 

The Cent. Pac. first ref. 4s and 30-year gold 3s guar. p. and 3 

In Mch. 1909 the stockholders were offered $82,000,000 of 4% 20-y 
bonds at 96, payable one-third each on Apr. 20, June i and July 12 1909, 
convertibie to June 1 1919 into com. stock at 130 at option of holder and 


reer ee. on yr d — day after March 1 1914 at 105. V. 88, p. 507, 
D. 
As to new Seed issue dated J uly 11909, see STOCK above. V. 88,p.1501. 


GENERAL FINANCES.—On oome 30 1908 there was due the Union 
Pacific $45,376,389 on demand loans made to temporarily at the co’s 
ulrements, of which $20, wba 000 D repaid in Jan. 1909. V. . 303. 

n June 30 1908 the com had unpledged in its treasury $3 662 ,300 
bonds and $92,901,890 stoc ; Sa ie comgpentes. and its assets exceeded 
its liabilities by $65 ee 908. 88, p. 30 See V. 84, p. 1114. See 
BONDS and bck above. 

LATEST saniteos Bit -09_ Gross, $120,521,909; net, $40,937,534 
12 mos., July 1 to June 30./1907-08_ Gross, 123 272.423: net, 34,662,377 

For 2 mos. ending Aug. 31 1909, gross, $22, 125, 315, against $19,552, 043 
in 1908; net, $8,514,766, against $7,072,360. 


REPORT.—For 1907-08, V. 88, p. 291, 299; also editorial, p. 262. 














Years ending June 30— 1907-08. 1906-07. 
Average miles—Proprietary and non-prop'’tary~. 9,505.61 9,400.59 
Transportation operations--............--.-- $123,276,921 $126,194,360 
Operating expenses and taxes_..............- 88,613,192 83,161,833 

en NN ak oan uwininw keemsiew ae $34,663,729 $43 ae, 527 
Income from s. f. pled: for redempt. of bonds 181,532 . 164,714 

ncome from innde and securities not pledged-- 729,366 715, "932 
nterest on stocks and bonds owned___...____. 2,939,332 1 ,980,083 
Pt PTE Ccibiwanthanetaucacene 35,101 = 
Interest on loans and advances other than open 

accounts of proprietary companies___....._. 124,149 1,327,423 

Ce aca secneesesoue $38,673,209 $47,318,111 
Interest on funded debt..................-.. 15,868,710 15,991,034 
Interest on Central Pacific RR. notes___....... 235,251 411,689 
iy BS fund contributions and earnings 548,532 531,714 

equipment and rentals (net) -____. Ese 617,122 786,083 
Land department expenses and taxes___..._.. 344,625 365,430 
Miscellaneous expenses. .-........-.......-... 26,992 69,204 
Taxes and other expenses Southern Pac. Co____ 270,099 251,050 
Betterments and additions___...-._...- 2 282,952 603 ,972 
Reserve for deprec’n of rolling stock leased to 

Se ENN 65 She wenns decnccccnebode 585,455 609,251 

ae a cs in nian $18,779,736 $19,619,518 

Surplus over all disbursements_-_-.......... 2 acer YH $27,698,593 
Dividends on preferred stock (7%) -.......-.-.-- 652 $2,769,879 
Dividends on common stock.-.._......-..-- (O11.870, 955(5 hg se 086 

Chairman Exec. Comm., R. S. Lovett.—(V. 89, p. 164, 226, 722.) 





SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns all on Call- 
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned and leased aggregates about 3,511 miles, embracin 
a : Sere line from east bank of Rio Grande River through N. Mex. an 

Los Angeles, San Fran. and Oakland, to Tehama, in No. Calif. 
with numerous branches. Of the lines owned and leased in 1908 (183 m. are 
leased) , 3,269 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in row at for leases of 350 
m,. of road in N. Mex. and . V. 65, p. 931, and A. T. & S. F. item, 
p. 1113; see V. 64, p. 609. 





ORGANIZATION .—A consolidation of Pay So. Pac. RR. companies of 
i aeaae Arizona and New Mexico. 4, p. 578; V. 81, p. 900. 


STOCK.—So. Pac. Co. June 30 1908 bare all o $160,000,000 stock. 
Dividends: 4% paid ‘te 1906-07 and 13% in 1907-08 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first consol. refund. 4s of 1905 ($1 6 gs 000 2. issue) will eventu- 
ally be a first lien. Form of guaranty, V “Ro If less than entire 
issue is redeemed, bonds shall be drawn by lot. he mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds 
gregating $13, 291 “00 it will by Apr. 1912 a first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California (V 87, p. 
1012; V. 88, p. 159; V. 89, p. 164. InJuly 1909, $50,555,000 unissued, viz.: 
Issuable to refund a like amount of prior lien Genel... -eccmcn _- 
Issuable to aid in refunding any balance for other purposes. 6,992,000 
Issuable for construction, betterments, &c_....._....-..--.. 12,952,500 


EARNINGS.—For 10 mos. ending Apr. 30 1909, total income (incl. 
$1,524,592 “‘other’’), $37,775,351; net income, $16,714,014; charges and 
taxes, $8,102,296; bal., sur., $8,611,718. 


ANNUAL REPORT.—For year outing June 30 1908 earnings were: 
Gross, $43 ,832,356; net, $16,368,226; other inc., $2,076,081; chges., $9,213,- 
221, of which share of So. Pac., $778, 145, leaving 38, 452, $41. In 1906-07, 
gross, $42,445,379.—(V. 87, p. 937, 1012; V. 88, p. 159; Vv. 89, p. 164.) 


SOUTHERN RAILWAY COMPANY. oe Map, pages 328 and 129.)— 
Company operates 7,050 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N.C., Norfolk ,Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northeriy to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and ber, oid 
across the State: of Alabama and to Columbia, Miss. Water lines—Chesa- 
peake SS. Co., 200 miles. 








Owned in fee— Miles. Leased— (Continued) Miles. 
Alexandria (near Washington) *North Carolina RR.— 
to a a i » ay > Pkepemaer. at 279 Goldsb., N. C., to Greensb.. 130 
Charlotte, N.C., to Augusta,Ga. 190 Greensboro to Charlotte, &c. 94 
Columbia,S.C., to Greeny ,S.C. 144) Atlantic & Danville <— 
West Point, Va., to Neapolis.. 179 Norfolk to Danville, Va., and 
Salisbury, N.C., to Morristown, DERG, cn nccduasicoanus 268 
| Re ripk Ge etee ar pote 231 EE aah ens ss os esate «abies ase 14 
Memp phis to Stevenson, Ala_... 272 a. sak ek as dealin shi ds eis ns on e060 14 
Bristol to hattancoms, Tenn... 242 y securities— 
Coster to Cumberlan ne. Sy Ky. 64 Atantis & Yaduin COGS OO ee 161 
a Tenn., State University RR... .-- 10 
oe a a 410/| Elberton Southern Ry.....-.. 51 
Austell, Ga., to State L., Miss. 260/ North Carolina Midland__-_-.-_-. 54 
Atlanta Jct ; Ga., to York, rie. 8) "  & eee 13 
Atlanta, Ga., to Ft. Valley, Ce. | SOR toe BOR occ we cccwce 163 
E. St. te iil., to N. Alb., I 265 Trackage rig 
pS eee -1,346| Hardeev’e, S. C., toSav.,Ga.. 17 
Washington, D.©., to Alex., Va. 10 
Total owned..............- 4,255 | Stevenson to Chattanooga, &c. 38 
York, an to Meridian, Miss.. 27 
Leased—(*see this co.)— Kentue we 3 & Indiana Bridge... 10 
*Atlanta & Charlotte Air Line, .C., to Pinners Pt., Va. 154 
Charl., N.C., to Armour, Ga. 263 Savanna, Ga., to Jacksonville 152 
*Geo SO a  cociks'an aah SR IGIUEEE cn ceiedocancaencawanal 73 
Franklin & Pittsylvania -_._... 30 
*Mobile & Birmingham RR.— — mileage op. July 1909__7,050 
Mobile, Ala., to Marion Jct.. 150 ‘ontrolled—operated separately— 
*Southern Ry. - Div.— Mobile & Ohio (see this co.)_.. 926 
Charleston, 8. C., ‘to Augusta, Augusta Southern (see this co.) 83 
Ga., with branches to Co- South. way Co. in ppi-. 281 
jumble, S. 0.. 60....--.- 252 Blue  ivaple cs. ie Il 44 
Camden.S. eS, to Marton. Cc. 171 nia Seth wasters... .-o- 174 
Ashev. = Cine ee Alston, S.C. 134 PW, ncchsccpase nee 58 
Other toa bit at ac een hes 201 | Danville & Western SIR, 8 ABT 83 
= & Ooreckienb. We es 8 aera a 10 





Also has one-sixth interest in Richmond-Washington Co., owning union 

ine between Richmond and Washington, 115 miles. V. 75. 449. 
Has perpetual trackage rights over Atlan. Coast Line RR. between 

Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles 

In Aug. 1906 acqu the entire stock of the Virginia. & Southwestern, 
extending from Bristol, Va., ee to Big Stone Ga ae ons Se southerly to 
Mountain City, Tenn., 134 miles, with extensions buil ne Moccasin 
Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 73 ae hy V. 86, 
161; V. 87, Dp. 98. In Apr. 1909 25 miles were opened of 65 miles from 


arysville Tenn., to Bushnell, N C.; short line between Knoxville, 
Tenn., and Atlanta, Ga. V. 84, p. 1183, 129. 


Affiliated but Operated Separately—(See each company). 


Alabama Great Southern---_-.-.-.- 357| Northern Alabama-_-___........- 117 
Cincin. N. O. & Texas Pacific...336|Georgia Southern & Florida..--.- 397 


ORGANIZATION, ETC.—A nara ie in 1894 of the old Richmond 
& West Point Ter. system, pee Vv at” p. 363, 385. See alse V. 56, 
p. 858, 874, 1016, 1058, and V. 57, 7) pS 

n 1903-04 ointly with Lou. ay “aca utred $13,670,300 of the 
$15,500,000 hm c.Ind. &Lou. de in exchange for their joint 50-year 4% 
bonds. | V. 74, p. 1029, 1090. 

STOCK ened $120,000,000 com, and $60,000,000 5% non-cum. 
pref stock. No additional mtge. can be Pas upon the property, nor can the 
amount of the pref. stock be increased without the Ganeens of antag of a 
majority of the pref. As to whether the pref. is callable, see§V. 72, p. 1136. 

VOTING TRUST.—A majority of both classes of aon is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
ppg thereto, although the stock trustees may, in their canoes. 
deliver t. ) stock at an re — date. Stock trustees: J. P. Morgan, 

Lanier and George F. ker. Provisions P al voting trust and pref. ~—4 . 
certs. in ‘‘Supplement”’ Per April 1897, p. 6. V 75, p 442, 61 1038 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
& notes oo ae w 1a Rate | When | Where Payable, and by | Stocks Law 
umn headings, &c, see ar mou a) +a 7] 
a a oa teat rst page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
seas — h Cate. J ige gol ist M- 50| 1884 $1,000|d$1,025,000 4 F & A\J P Morgan & Co, N Y\Feb 1 1924 
So eatgen Ki Reh Caroline tret fect 309| 1884 | °1:000|c2.414.000| 6¢ \J & J| do do. July 1 1914 
East gra N Vitalin eG Div t m a pa -c* 552) 1880 1,000; 3,106,000 5¢ J & JI do do July 1 1930 
ET nh EE & 4 er) Mg Ce.c&r| 1,020) 1886 1,000) 12,770,000 5¢ M&N do do Nov 1 1956 
bama Cen .Ce 95| 1879 1,000; 1,000,000 6¢ JS & JI do do July 1 1918 
Knoxville & Ono ist M zu Sars tw 79, 3B 1466) Ce = &r 66| 1885 1,000; 2,000,000 6g J & JI do do July 1 1925 
B—Southern Rai SF vistonal 
East Tennessee lien gold_......-..----.---- Ce.c*&r} 1,020) 1894 1,000) 4,500,000 5¢ Mé& § do do Sept 1 1938 
Memphis Div ist fa ($8,000,000) gold..._-- G.c* 292| 1898 1,000; 6,883,000 5¢ ~€ & JI do do July 1 1996 
ye sey & Rap ist Msf mers Jan 1 » ome | 28| 1879 | 100 &c 148,100 6 J & jJ)Phila Tr, S D & Insur % July 1 1913 
Alken Branch first mortgage gold (V 68, p 826) --- 24| 1898 500 150,000 4¢ 3 & J\J P Morgan & Co, N YiJuly 1 1998 
St posie eee first mort: a 1C.c*&r| 365) 1901 1,000) 12,500,000 4¢ J & J do do Jan 11951 
Coll s f sec n 4s_..G.c* &r ---| 1901 (1,000 &c; 8,109,000 4¢ M & §S do do Sept 1 1938 
Mobile &°O Ohio into bon ds—See Mobile ‘Ohio RR Co 
C—on 2 sreesenny Gwaed pe C) 0 ceased fe (a) Sovwthern Riy 
Atlantic & Yodkin first mo tor guar. -.Ce,.c* 166; 1899 1,000} 1,500,000 4¢ A & O do do Apr : 1908 
aRichmond & Mecklenburg 1 15,000 gold__c 31| 1899 1,000 ,000 46 M &N do do Nov 1 1948 
cAgionta & Charlotte—Stoc' a gaa ehwensecocanccss gna} saws 100' 1,700,000|7 in 1909 M & S|U S Mtge & Trust, N Y|Sept4'093K% 
M(old 7s ext in 1907, V on Pp 286) eget” 265%) 1877 1,000 500,000 4% WJ & J do do Jan 11910 
First mortgage extended at Pedtsadacasccd rT) 26544 1877 1,000; 4,250,000 4%w & @ do do Jan 11910 
Income bonds (not cum) ax ed at 44%%---.-_r ---| 1880 50 750, 4% J & J do do Jan 11910 
Ph mn Midland first mortgage interest guar...Ce 98| 1896 1,0 1,650,000 3¢ \A & OW P Morgan & Co, N Y/Apr 1 1946 
aNorth Carolina stock cody Ty 3 ee em wee! oied 10: ,000, 7 F & A Buplington. NC Aug 1909 34% 
aMobile & Birmingham rior lien out---e c| 149 1895 200 1,000 600,000 5¢ JF & JIS P an & Co, N Y\July 1 1945 
First moswenee 1,200, 00> enUeeeccdanccuecs 149; 1895 |2001,000; 1,200,000 4 J & J do" do July 1 1945 
Preferred stook ~...........020-------0-0-0-- o--| ---- | 100 900,000 4 3 & J do do July 11909 2% 
Northern coal Ry—See that company | 
aAtilantic & Danville first mortgage--.....---.- Me; 278) 1900 1,000} 3,925,000 4¢ \J  & J\Mercantile Trust Co, N Y |July 1 1948 
Second mortgage gold......--.------------ Ta} 278 1904 | 1,000} °'775,000| 4¢ |J & 3J{Trust Co of Amer, N Y|July 1 1948 
aTransylvania t mtge $500,090 000 one... -S. c* &r 42| 1906 1,000 &c 434,000 5¢ J & J Standard Trust Co, N YiJan 1 1956 
oe vtrzinla oe South Canatinn Div ell —See that company | 
rn Ra aliwa rolina 
ua there & Georgi a OY it old $5,250, oy - Ce.c* 245; 1894 1,000; 5,250,000 5¢ \M & N Central Trust Co, N Y/|May 1 1919 
*Spar Union & © Sor F100 Ash p gold_ ---| 1895 1,000; 1,000,000 4¢ WJ & | Ci) ti) Jan 1 1995 
Sumter & Wateree River RR rst Gane 16; 1899 1,000 100,000 5¢ |A & OW P Morgan & Co, N Y/Apr 1 1919 
General yf $18,000,000 gold.._.--...-.-. N ---| 1902 1, reed 5,000,000 4¢ J & Jj do do July 1 1952 
Southwestern (Georg + Pie see text)........-- 333 5,191,100 5 J & <| Moses os and Savannah,Ga.\Jly 3°09 2K% 
Also additional © mounts pledged J = 30 1909 |under \arst co ‘nsolidate a mortgage;} 4 $225,000; c $/1,325,000 





DIVS. (% ) VY 1897. _— toe . we ~ 1902 to Apr 1907. Oct E> ae 


On pref... 


5 yearly A & O 


On Oct. 17 1907 14% was Ye om sieciaiiieies ee, gfe a 4% 


a the year. V. 85, p. 470. one since to Oct. 1909 


SOUTHERN RAHWAY. CAROLINA DIVISION.—Cayce, S. C., to 
Hardeeville, 129 Charleston, S. C., to Augusta, Ga., 137 m.; King- 
ville, S. C., ty 8 C., 208 m.; bratches, , 242 m:; total, 7 716 m. 
Leased to the Southern Ry. Stock authorised, "$7, 798, 700, of which 
$4,176,200 owned by the Southern Ry. Of the generals of i902 ($18,- 


NDS. “a first consolidated mortgage (see abstract in V. 50, rs “783; 000,000 authorized), $6,260,000 are reserved to retire at or before ma- 
ok. alto V. 81, p. 1850: V. 84, p. 392) is limited to $120,000,000, viz.: turity the underlying divisional bonds, $5,000,000 have been used to 
Issued to June 36 1909 (ot which $65, 300 in treasury) -------- 352, 160,300 | teimburse the Southern Ry. for the previous purchase of the several proper- 
Issuable only ‘prior bonds . - 59, D. 785) ------------ “. 139,700 | ties, and the remainder is Y available for improvements, equipment and ex- 

retire certain |stocks (see V. 59, 706) - 2209-3 =- on 700,000 tensions, $4,000,000 being reserved for a northwestern gavensien | into and 

Prior bonds must be paid by maturity, except those of Atl. & Charl, Alr | through the States of South Carolina, North Carolina, Virginia, — 
“<7 -E. 1 on af $200, ee 000 Dee Ls ER i A P mens eral Mort and Kentucky. V.75, p.136. Pres., A. Andrews.—(V. 75, p. Ts 1, 136) 
. oe forthwith that Ain elles Ruin die 4 Wiidiasin Malis dentine - 16 000% 000 SOUTHWEST PENNSYLVANIA RR. Lai Pennsylvania RR. 


(1) To retire —- prior liens not provided for by the con 


solidated m ss. sn pa-nanan enabitnatl th ssn tn piled in neni ait rin ds te anit te 4 31,158,000 

(2) To retire 16" 000,000 collateral trust 5s, paid off April 11909 16 ;000,000 

(3) To retire equipment capital obligations ‘maturing in the next 18,008,000 
15 WOREB. oo nmecncesee cow qe nsec rsen ss ewansesasceccecocs 

(4) 7S aca acquire capital stocks of certain leased lines___......_-. 10:000;000 

(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future ao and betterments under 
stringent provisions (a) at not ex ~ bn: ,000,000 yearly 

K 


for improvements and equipment, 


) in exch for 


first mortgage bonds not exceeding in amount the actual cost 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches; total, 333 miles. 
for 101 years from Nov. 1 1895 to Central of Georgia Ry. at a 
rental of 5% on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 
ffice, Macon, Ga. 


SOEANE INTE RATRONSL RY.—Owns from Spokane, Wash., 
B. C., 0 Pacific Ry., about 140 miles, opened late in 
Oot i 1906. iGeendion Pacine, with which road it has a traffic c agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right 
to remaining stockholders to sell at same price. V. 89, 594 Stock, 


$4,200,000; of shares, $100. Bonds, $4,200,000 (see tabie above) have 

thereof of railroads and terminals cmap acquired. ....... 99,834,000 | been sold.’ V. 81, p. 156, 1551. For ¢é calendar year 1908, gross, $657,674; 
The ‘‘development and general mortgage bonds,"’ on retirement of $16,000,- | net, $249,751; “int. LAR, e, $210,000; —-* oe 75 ‘or 6 mos. end. 
000 collateral trust 5s , An April 1 1909, became a first lien on 764 miles of Dec. 31 190 7, gross, 71,518; net, str 20 1 spaniel C. Corbin; 
vot ES cant _-" wr Gaede at vend old, a seers ane ive bo ig hg 1,085, miles, Sec. and Treas., Alfred C. Chapin, 192 Broadway, AN y Y.—(V. 89, p. 594 ) 
an be : ’ SPOKANE PO TLAND & SEATILE RY.—Spokane, Wash., via-Kenne- 
miles; also on stocks giving perpetu ts to use freight and passe wick, vba ih Wash., and P rtland, Ore. 378 miles, with branch 


bh 
terminal re roperties at 16 of Sue rincipal T Southern cities, including a bridge 


hio River at Louisville, and all future acquisitions, constructe 


or acquired. They are also a second lien subject to existing divisional 


mortgages, for whieh bonds are reserved, on 1,272 miles, and 

subject 4 the first roma § - wae roperty covered thereb y 

p. 397; V. 86, p. 1468; et eee. 1622. 
Dechecuel tilt cartons hunde® bom 


a general lien 
. See V. 82, 


1898 on account of purchase of 


Mem. & Charl. AY » bear 5% interest ane. July 11906. The total author- 


000 but ost ~~ ~~ was reserved to build 
pay gy in’ 1909) replacing between Stevenson 


a line (under 
and Chattan- 


2m.: the a Ao $14 17 7,000 held for betterments at not exceed- 


ing $ $100. 000 yrly. V. 67, p. 179; V. 81, p. 1180; V. 83, p. 436; 


V.84,p. 392. 


cond mtge. on former Mem. & harl. secures $2,500,000 of 5s, o: which 
$1,500,000 owned by Southern Ry. June 30 1909 and $1,000,000 reserved for 
improvements, St. Louis Division mtge. covers the former Lou. Evansv. & 


from Goldendate to Lyle, 42 miles; total = 0 miles, completed May 1909. 
From Vancouver to a point near Portland — line is owned as to an undi- 
vided two-thirds by the company, and as to an undivided one-third by the 
Northern Pac. FFs0 7000 Golan itera by Northern Pac. and Gt. Nor k 
Sa $25 increased from $10,000,000 in April 1908. 

Bonds ($100, 000, 000 phere Fm issue) are to bear interest at a rate to 

determined from time to time. Of the | $40,000,000 were issuable 
to complete the 420 miles, the remaining $60, 600, 000 being reserved for 
additional mileage, branches, second track, equipment, &c . 86, p. 1530. 
—(V. 87, p. 1301; V. 88, p. 1198.) 


SPOKANE TERMINAL CO.—See ‘Electric Railway” section. 
SPRINGFIELD UNION DEPOT CO.—V. 77, p. 770: V. 79, p. 2589. 
SPUYTEN DUYVIL & PORT! MORRIS RR.—Owns 6 miles double track 


and ae a N. Y. C. & Hudson River with the N. Y. & Harlem 
ments RR. sie balance unissued being ree VV ean ee Ove | The N. ¥. 0. & Hudson River eatly in 1900 acquired remainder of $989,000 
e collateral trust 48 of 1901 have been Issued, $ for $, Be exchange for the | Stock. Vv. 88, p. 375. Leased in perpetuity in 1909 to N. Y. C. & H. R. 


Mobile & Ohio gen. 4s as oeguees. by a pledge of which they are 
— trust 


ficates for oO. “ are now entitled to 
annum in perpetuity. V. 72, p. 242, 822. in 


di ° 
1909 $8,107,- 


te of 4 
000 “ “ e 0,472, 000 bonds and $5, 670 ‘200° of the $6,070,600 stock had 
ited. V See M.'& O. 


R., rental covering interest on bonds and 8% on $989,000 ae ble 
Q.-M. The first mor e bonds ($20,000,000 authorized issue) pave 
not over 4% interest and to be assumed as issued; $2,500,000 were 
as 3 Xs to be mostly used to refund indebtedness to the New York Central. 


f Fi 


been . 72, p. 439; V. 73, p. 664. statement. V. 89, p. 164, 287.—(V. 89, p. 105, 164, woven 
Soint with St. Louls & San Francisco RR. guarantees bonds of New STATE LINE & SULLIVAN RR.—Owns Pa., to Berenice 
Co. V. 77, p. 38, 699: V. 79, p. 1466. Pa., Stock, $980,250 (par, $50). Dividend: 1% paid Dec. 7 
Equi ment trusts mature 3 "follows: Series D, $177,000 cok J 7. & N.; 1904” * for covers 5,000 —, ;. lands. The bonds are subject to 
Series E. $147,000 each J. & D.; Series H, $225, 000 each M. & N.; Series | call at 105 1914 at par. he 1209. Road leased till 1934 to 
K, $140,000 each M. & N.; and Series L, "$300, 000 each F. & A. V. 81, | Pennsylvania & New York Canal 2 RR? (rental, $40,000 annum), and 


p. 1850; V. 82, 1323; V. 88, p. 1374. Miscellaneous equipment con- 
tracts June 30 909, $394, 213. Guaranty of Alabama Great Southern 


certificates, V. 81, p. 1725; V. 82, p. 16 


GENERAL FINANCES.—In Feb. 1909 $21,233,000 ‘‘development and 


general mortgage’’ 4s were sold to retire the $i6, 000 0,000 coll. trust 


bonds 


maturing bon 1 1909, and in As 1909 $5,000 ,000 additional devel. and 


gen. mtge _ ae sold and $. 


891,000 or notes of 1908 drawn for pay- 


ment on Ma also about $15 ,000,00 0 bonds sold, the remainder of 
the notes be S aaa for at Nov. 11909. V. 88, p. 565, 625, 1003, 


1129. 
LATEST ag el nag hay 51) 18007 Gross’ $9,001,233; op. inc., $2,930,799 


2 mos., July 1 to Aug. 31 


1908._Gross, 8,117, 114: op.inc., 2,676,767 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held the second Tuesday in October. The So ep for ia -09 was given at 


length in V. ~~ . 989, %011. See also edito 











so operated by Lehigh Valley.—(V. 74, p. 479: V. 76, p. 332.) 
STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles. 


$75. Yee ~Gaaben Juee'sd 1900 nomen shab sake man Gat 311, aeons ens 
° ear en June gross net, * ns 
$41,209; bal., def., $3,898.—(V. 61, p. 737: V. 89, p. 594.) uotions, 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—See page 171. 

STONE CANON L PACIFIC .-—Owns from cti Southern 
Pacific near Paso Robles FAC Re: Stone Canon, he iniles . a 000: 
par, $100. Bonds ($600,000 ‘authorized issue) are redeemable as a whole 
at 105 or A a sinking fund of $25,000 yearly from ve. 15 1911 and 10 — 
per ton of coal in excess of 250,000 tons yearly. onds are 
prin. and int. oe: ah by see to und Consolidieten Coal %o. throu ae 
a ea. Pe on To’ su un ertying hag age 8. D 
Pres H. Wa thins, 7 A B way, N. éria Peagle ~ 


mines.  Trelght tonnage oa 'in 1508. wersided. which Soe eet | OMY CAmEE ih Stock 
of s h. u produ r) abou _—Norristown to Lansdale, rm é 
i about O while about 39% was from mining industries 5 ind $200,000 auth. par. $50), of which $176,100 now ats TR Ry : 
coal) and about 30% was roduct of manufactories Ton rate owning $110,900 and guaran teeing the bon ds, prin. & int. V.85, p. 532. 
0:95 cents per mile; revenue joad, 215 tons. SULLIVAN N COUNTY RR.—Road from Bellows Falls to Windsor, Ve.. 
Years ending June 30— 1908-09. 1907-08. Ine. or Dec. 6 miles. rated since April 1893 by Boston & Maine. Net 
Average miles operated._........- 7,170 48 —319 ol taxes ant interest on bonds, d a a Stock, $500,000, owned 
i li ee Saaeneass aeBorror Meatoeat TORT | Yersees, Ve a ag ag Veas tue 0M, erase, $402,738: net over cares. 
Te Ae OE ’ ’ charges, new e ment an 
Mail, express, &c........-...-.--- 4,300,697 4,454,426 —153.729 | dividends (8%). $40,000: ‘axon, Ue 0.—(V. 2, improvement, $85,047; 
PES RS SC ee ie ae $52,188,107 $52,941,716 —$753,609 | _, SUNCOOK VALLEY RR.—-Owns road Suncook to Pittsfield, N. H.. 17 
- to Concord & Mo f 
Net earnings after taxes. ---.----- 14,839,388 11,080,200 +3,759,098 | Sock: total stock issued 18 $341 700 of wick. Ry 101,700 o Sete 200 gt sina 
ocak Mek Sheet. 6occ cnc ck eck $17,737,699 $13.846.967 +$3,800,732 ing. Pres., Hiram A. Tuttle, Pittsfield, N. H. 
Interest and rentals_._......_.__- $13,208,329 $12,380,387 +$827,942 SUSQUEHANNA SLOonsuRG * ‘Biook $4.0 RR.—Watsontown to 
Other dedeetienes . 225... ck 1,018,270 1,187,436 —169,176 | Berwick, Pa., 47 mil V. 75, p. 3 1,000,000, aul outstan 
par of shares, $50. ay eS, see cable. 1303: 82, pv. 7 
Balance, surplus for year. _..__-- $3,511,100 $279,143 +$3,231,957 ear be ay June 30 1909, Gos. $108,205; ae BB. dae aacaee! $47, 744. 
OFFICERS.—Pres., W. W. Finley, Washington, D. ©.; Sec., R. D. rs Cochran, Williamsport, Pa.—(V. 82, p. 753.) 


Lankford, 30 Church St., N. Y.:. Treas.. H. C. Ansle , Washington, D. 
Directors.—A. B. Andrews, Raleigh, N.C.; W. - Finley and Pairiax 
er me Washington, D. C.;S. M. Inman Atlanta, * Ga.; .~ Adrian oa 
Charles Steele, James T. ‘Woodward, rris C. Fahnestock, Robert M 


pA Charles Lanier, Edmund D. Randolpls and E. 
York.—(V. 89, p. 989, 1011.) 


H. Gary of New 





SUSSEX RR. Pg to Franklin, N.J., and branch, 30 miles. Oper- 
a by Del. tern, which owns a majority of the $1638, 600 
stock. Dividends from of 1899, 3%: 1900, 4 Y 901 to 1903, both 
nd... £% you yearly; Lnovee 5%; 1905, none: 1906, 4 907 da 1908, none. 
» gross ; net, ; taxes, $13,700; 
income, $2.58" 587; a disbursements, $17,411; 'bal.. sur., 30 700; — 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date «al When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds| Value (|Outstanding % Payable Whom Dividend 
goartanbers ae & Columbus—See Southern Ry, |Caroli na Diviisio 
$ ne Inte ional—First M $4,200,000 old xc* eos! ae 31, W $4,200,000 5¢ |J & JiAmer Exch Nat Bk, N Y\July 1 1955 
Sook Portl & Sent. ist M'$100-000,000 g-Ce.xcedr| 22/1908 |1,000 &c| See tort | Seetext (M & Nia -- May 1 1958 
Spuyten Duyvil & Pt Morris—Stock 8% gu Y Cen che ° 989,000 8 J & J\Grand Cent Station, N Y July 1 1909 4% 
by rhe Sa $20,000,000 gold, see fokt. Ce. th. ..-| 1909 {1,000 &c 2,500,000 3% WwW «& OD do do June 1 1959 
‘ tate Line ullivan—First M $300,000 gold_-Un.c* 24| 1898 1,000 207, 4%¢3 & J\Union Trust Co, N YiJan 11929 
taten Island Ry and Staten Island Rap d Transit See Bialtimo jre & Ohijo 
tep! North & South Texas RR—1st M g red 1917 43| 1907 500 658,500 5¢ |\A & O/}St Louis, Mo Oct 1 1937 
tone Canon Pac—ist M $600,000 guar red 105 s £6 24 135 1,000 500,000 6 J & DIN Y and San Francisco June 1 1938 
tony ¢ Cri 1stM 350,000ext in '07 guy § 85, 5p 5 532) -FP 10) 18 1,000 350,000; 4 A & O/Reading Terminal, Phila\Oct 1 1957 
aniven unt R—First mortgage $400,000----- wine’ 1804 1,000 357,000 4 A & O/|Safe Dep & Trust Go, Bos Apr 11924 
yous on & Wilkesbarre—Sun oa & Lewist own— See Pe|nnsylvaniia RR 
: ancoo lley—Stock (6% rental Con & Mon) -_---_- wae 100 240,000 6 J & J|Manchester, N H, Nat Bk\July 1909 3% 
usa ey & Ber wi eny, M $700,000 yh FP 47| 1902 1,000 700,000 5¢ |A & O/Fidelity Trust Co, Philai\Oct 1 1952 
syracuse Binghamton & New York—Stock.-.---.--- Oa! csum 100; 2,500,000'8 in 1908} Q—F DL &W RR Co, N Y\|Aug 11909 2% 
T. ae Fast M Si. 500,000 g red 110 since 08. IC. c 91, 1903 1,000 84,000 5¢ |J & J\N W Harris & Co, ChicJan 1 1923 
fallulah Falls—First mortgage--_-...----------.- GS) 1000 fosonsous 1,454,000 5 M & S/Standard Trust Co; ze ¥|Mch 1 1959 
Tampa & Jacksonv—Gainesv & Gulf 1st M__---- 2 48 1899 1,000 50, 6¢ J & J\Standard Trust Co, N Y¥\Jan 1 1929 
First consol mortgage $5,000,000 auth red 105__-_-§ ---| 1907 1,000; See text 5g |A & O do do \Apr 1 1937 
Tampa Northern First mtge $5,000,000 g red 106-OB ---| 1908 |....-... 1,331,000 5¢ |J & J/Old Colony Tr Co, Boston'\July 1 1936 
qaseue Valley—First M $1,000,000 g sf red 105._-K 5| 1906 1,000 676,000 6¢ |J| & D/Knickerbocker Tr Co,NY Dec 1 1926 
Tenn Cent—Prior lien M $4,200,000 g red 110_MSt.c* 320) 1904 1,000) 4,014,000 4¢ J & J\Miss Valley Tr Co, St LiJan 1 1934 
General mortgage $20, 000,000 gold (see vom oy 320, 1904 1,000; 8,206,900 5¢ |J & J\Mercantile Trust Co,StLJan 1 1954 
Tennessee Ry—First mtge $4,500,000 gold_-_S.c* & 35, 1905 1,000 800,000| 5¢ |J & JStandard Trust Co, N Y|Mch 1 1935 
Terminal Railroad Assoc tion—First mtge gold_S. c ---| 1889 Bea 7,000,000 4%e¢/\A & OJ P Morgan & Co, N Y Oct 1 1939 
First consolidated mortgage $12,000,000 gold_-_S.c* ---| 1894 1,000| 5,000,000 S¢ iF & AI do do l\Aug 11944 
Gen mtge mf $50,000,000 gs f red (text) . Ce. c*&r| _--| 1903 /1, 000 &c ott 000 4¢ J & Ji do do Jan 11953 
St Louis Bridge Co first rae stock guaranteed _ ae ee 100) 90,000 6 J & JI do do July 1909 3% 
Second preferred stock guaranteed (endorsed) - -- cowl onan 100| ,000 3 id & JI do do July 1909 14% 
bg ee erry ee ee eee ee i sos) Seve 500 &c| 5,000,000! 7¢ |A & O| New York and London! ‘Apr 11929 
unnel RR of St Louis stock guaranteed (endorsed) “as! wossugna | 1,250,000) 6 \J & J\J P Morgan & Co, N YiJuly 1909 3% 
Terminal Ry (Buffalo)—1ist M $1,000,000 gold_-_N.c* ii) 1896 1,000, 1,000,000 4g A & 0, 'Grand Cent Station, N Y|Apr 1 1946 
Terre Haute & Indianapolis; Terre Haute Logansp ort—S. " Ai. dalia RR | 
Terre Haute & Peoria—First mortgage ae Un 138| 18 1, 23,000) 5¢ M & S| Union Trust Co, N Y/Mch 1 1937 
First mtge $2,500,000 gold guar p & 1 (end) _-Un.c* 138) i802 ° 2,207,000 5¢ M & SJR Winthrop & Co, N Y Sept 1 1942 
Texas Central—Common stock -_-......--.-..---.- won| cose jeossnnca| »649,300 See text | Yearly Farmers L & Tr Co, N Y July 15 19075% 
Preferred stock non-cumulative__.........--..-- axe! ape -lekcaael 1,324,5005ini909J & J do do July 15°092%% 
First M $2,000,000 gold red 110 ($150,000 48) .-F.c®; 268; 1893 1.000) | *650,.000 4&5¢ A & O do do Apr 1 1923 
*$650.000 additiona 1 $7 20 ONO tasu 


hs in treasury Tune 30 100 oltal 


ie * 





Seg Ue BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham- 
ton, N. Y., 81 miles. Controlled since 1869 by Del. Lack. & West., which 
Jan. 1 1909 owned $2,041,000 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 (of ‘which $1,460,000 since retired), and in Aug. 1907 
received authority to purchase the remainder of the stock. V. 85, p. 470. 


DIVIDENDS.— 1888. ware 1890. se 1892 a ANG. 1909, incl. 
FP Se actedncting dane 12 - 8 yearly (2% quar.) 

REPORT.— Gros hk. Inc Tat., &c. Divs. Bal.,Sur. 
SOS ciinumaews $934, 366 $341: 209 $310. 198 $96, 371. $200,000 $364,037 
SO tect ema 1,514,984 662,397 —...... DRE wcaheae, natin 


—(V. 85, p. 470. } 
SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South. 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles, 

to bituminous coal fields; branches, 28 miles; total, 91 miles. In 1909 
the Chicago Milwaukee ‘& St. Paul acq uired control. Stock, common, 
$750,000; pref., 6% non-cum., $750,000; al issued; par of shares, $100. Of 
the bonds (see’ table above) additional amounts up to $1,000,000 can be 
egaed only at the rate of $13,000 per additional mile of track. V. 76, p. 

655. Year ending June 30 1908 + BTOSS, $316,787; net income, $77. 253: 
interest, taxes, &c., $105,588; . , $28,335. Pres., H. R. Williams, 
Seattle, Wash.; Sec., E. M. leapdce, Tnoan Wash.; Treas., F. G. Ran- 
ney, Chicago, in.—(v. 87, p. 98; V. 89, p. 412.) 


‘TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns control. In March 
1909 $1, 454, 000 bonds were issued under new mortgage to retire $874,000 
bonds and other debts. V. 88, p. 687, 750, 884. Year end. June 30 1909, 

ss, $98,582; net after taxes, $1,054; interest on bonds, $24,233; other 

eductions, $9,012; balance, deficit, $32,191.—(V. 88, p. 750, 884.) 


TAMPA & JACKSONVILLE RY. ee Ree to Fairfield, Fla., 48 4% 
miles. nd grant, 480,000 acres. In Au 905 ies identified with 
the gg uthern & Florida acquire ‘om ntrol. Stock authorized, 
$1,000,000; par, $100; issued hd 1909, $338,200. Of the first consols 
($5, 000, 006 duthorized) » $150,000 is reserved to retire the first 6s. In Sept. 
1909 $35,000 had been sold and $300,000 held aay for sale. V. 84, p. 1308. 
Loans and bills payable June 30 1909, $68 ,00 

Year ending June 30 1909, gross, $90, 199; net, °538, 598; interest on bonds 
$9,000. In 1907-08, cross, $68,987; net, $18, 492. 'Pres. . A. P. Stuckey, 
Ocala, Fla.; Sec., F. M. Simonton’, Tampa, Fla.: Treas., H. E. Taylor, 
Gainesville, Fla.—(V. 84, p. 1053, 1308.) 


TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
under construction from Brooksville to Dunnellen, 35 miles. Stock (?). 
Bonds (authorized issue $5,000,000) are limited to $10,000 per mile of pease 
80% of the cost of new equipment and the actual cost of terminals. . 87 
B: 814. For year ending June 30 1909, gross, git 140; net, $38, 579. 

res., Charles F. Ayer, Boston, Mass.; Sec., Ww. Bentinck- Smith, Bos- 
ton; ‘Treas., Gordon Dexter, Boston, Mass. we ‘88, p. 1198.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum., $300,000; par, $100. Divi- 
= on preferred si stock, 34%, paid July 24 1909. Bonds, see table 

p. 1239. Collateral trust 3-year 8% notes, due Jan. 1 
toil. “372, 000, secured by deposit with N Y. st Co., trustee, of $94,000 


first 6s. For year ending June 30 1908 (40 842: bal. miles) ’ $3.07 $312, 733; 
net over taxes, $124,821; charges, $50,84 a ~*~ A 3,979. Pres., 
Falcon Joslin, Fairbanks, Alaska; Treas., A. th Sec., H. B. 


Rettie. Office, 115 Adams St., Chicago et 3. Pp. 226, 919.) 
TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 
TEMISCOUATA RY.—V. 83, p. 273, 626; V. 86, p. 795, 1160. 
TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 

ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles; 

total, 320 miles. In + go 1909 extensions from Ho a and Paducah, 

70 miles, was reported as proposed. Leases till y 1 2001, and owns 

entire $1,000,000 stock of ashivilic Terminal Co., including terminals and 

bridge and 18 — track. In 1904 reorganized without foreclosure. 

Vv. 78, 1783; V. 213. 
ond uly 1 1908 operation was resumed by the company, the Southern Ry. 

and Illinois Central, which purchased the prior lien ——. as pe allowed 

their 3-year option to purchase the road to lapse. V. 86, p 39. 
SECURITIES.—Stock outstanding, $8,000,000. all common (par $100.) 
.The prior lien 4s of 1904 (originally 5s, stamped 4%), are subject to call 

at 110 on —. int. day since Jan. 1909; of the proceeds of sale sufficient is re- 

served to retire the $13,000 Nashville & Knoxville 6s — 1918. V.80,p.1059. 

The gen. 5s ($20, 000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited (incl. $4,200, 000 reserved to retire prior lien 5s) to $37, 500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 

for additional mileage at not over $25,000 per mile. V.78, p. 1783; V. 79, 

p. 218. The Nashville Term. mtge. is for $1,000,000; see that company. 


EARNINGS.—12 mos.,} 1908-09 Gross, $1,316,396; net, $345,195 
July 1 to June 30 
Chairman of Board, S. M. Felton; Pres., Ashbel B. Newell; V.-P., Eben 
Richards, N. Y.; Sec. - G. 2. Norton, Nashville; Asst. Sec. and ‘Treas., 
Thos. W. Serviss, N. Y.—(V. 87, p. 39; V. 88, p. 1063, 1561; V. 89, p. 666 ) 
In 


TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. 
Jan. 1909 extension of 20 miles was under construction; 10 miles of track 
were being laid. Road to be 75 miles in all when completed. Stock auth., 

1,000,000; outstanding, $700,000; par, $100. Pres., Bird M. Robinson: 

C., . De Vault. Office, 5 Nassau St., N. Y.—(V. 31, D. 1242.) 


TERMINAL RR. ASSOCIATION +? ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; on and o erates East St. Louis & 
Carondelet Ry., 12 m., since 1903. ec 479; V. 83, p. 1168. Touch-. 
ing the Missouri & Illinois Bridge & “ett R., see that co’s star ge 

ORGANIZATION .—Organized in 1889. The following companies 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash. 
ville, St. Louis Iron Mountain & Southern, Raltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 





Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & b Qutnes, 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex: .. the seven last named 
was acquired their interests in Dec. 1902 and Jan. 1903. V.75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the property 
forever and pay as tolls the interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V.79,p. 499. 
See also St. Louis Merchants’ Bridge image 1 —" Suit by Government 
pending in U. S. Supreme Court, V. 88, p. 


LEASES.—The leases of the Bridge and tha esnas are for their corporate 
existence, and were made July 1 1881. As to oo see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 166 


STOCK.—Authorized, $50,000,000; outstanding June 1909, $2,882,000 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $20, 000,000 have been _ for new construction, improvements ‘and 
additions, $17, 500, 000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 Ft pes iy for improvements and acquisitions. 
A sink. fd. commencin: Z| J uly 1 1906 will retire $100,000 of these bonds yearly 


by lot at 110 and int. if not purchasable ~~ less. The ‘a a is subject 
to call at at and int. on and after Jan. 1 1910. See V. » DP. 267, 383, 
481, 807; V. 499: V. a Dp. 1168; V. 85 1647; wv Se Dp. 1591 


TE, $3, 00, 000 St. ‘Merchants’ Bridge Ter. ist 5s “and interest 
on $2,000,000 1st 6s of Herchanas® Bridge. See those com 


ANNUAL REPORT.—Year ends oor =, 
ea 


panies. 


Year— Gross. Net Charg » Sur. 
1908-09__.____ $2,322,535 $862, 344 si 88. ima $2, 272 177 Pare 439 
i eee 264,351 769,541 2,082 ,372 2,342 ,834 509,079 

y gieee of Board, “oe S. Wals Ish; Pres., ‘eChesney ar. ” 
C. A. Vinnedge; Treas. ee . Daab —(V. 87, Dp. 546; V. 88, p. 1374.) 


iy TERMINAL RY, OF aieaaa, _eeeten, N. Y., to Depew, Erie Co., 
s Weg 28 a ned Sept. 15 1898. At 7 B. Oe wx Stock is $1,000,- 
500. Lae ce ich. So. and N. . each oa 5,000 
shares of the ome Year Se og 31 1908, tT S104 063. Sec., 
a Maps of fe na RR.)— 


Pardee, N. Y.—(V. 67, p. 
TERRE HAUTE & PEORIA RRS 
.» Via Decatur, to P Ill., 174 m., 
of which 138 m. are owned one half interest owned in 8 m., and 28 m. is by 


Road operated from Terre Haute 

trackage over ~~ roads. From Oct. 1 1892, leased for 99 years to the 

Terre Haute & Indianapolis at rental of 30% of gross earnin; with a 

minimum sufficient to pay a Na debt, the me — assumed Jan. 1 
509.400" of Rhe fi, 926,800 common. 


by the Vandalia RR. See V 766; V.8 
700 of the $1,837,400 pref. oar i, 

BONDS.—tThe consols (Union Trust Co., N. Y., trustee), carry the 
oa page of the T. H. & Indianapolis. In 1905 all back coupons were paid. 
. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 

EARNINGS.—For cal. year 1908, gross, $710,093; net, $10,615; rental 
from lessee, $213,028; bal., loss to lessee, $202,413. —(v. 81, p. 212 2.) 

TEXAS CENTRAL RR.—ROAD.—Waco to Rotan, Tex., &c., 268 miles. 

DIVS.—%—’97. '98. '99. '00. "01. '02 to '04. '05 to '07. "08. 1909. 
On common... -- Se ya ie y'ly. 5 y’ly. 0 0 
On preferred... 3 3 4 4 7% 5y'ly. 5 y'ly. 5 5 

LATEST “ito Aug. 31-}1908 Gross, $155,672: net, $13,229 
2 mos., July 1 to Aug. 31./1908-__.__..--. Gross, 159,907; net, 39,071 

Report for year en June 30 1909 was in V. 89, p. 914, showing (268 
average miles), gross, $ »164,481; net, $236,214; charges, $69,222; divi- 
dends, $66, 225; new equipment ane ‘improvements, 124,272; balance, 
deficit, $23,505.—(V. 87, p. 933; V. 89, p. 848, 914.) 


TEXAS MIDLAND RR.—Road ) es Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
he Fl we et 1909 permission was granted to issue $2,000,000 4% bonds. 
Dp 

For year n908- oS, gross, $509,915; net, $62,543; charges, $112, hy bal., 
def., $49,731. Pres. » EB. H.R. Green, Terrell, Tex .—(V. 88, p. ‘232 B) 

So. Pac. )—Houston, Tex., 


TEXAS & NEW ORLEANS RR.—(See Ma 
to Orange (Sabine ery , 111 miles; and Sab — ~r to Coe 314 miles: 
Houston to Clinton, 8 m.; Nome to Sour Lake, ; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, "sz 2 miles. —(V. 80, p.1425. 


SECURITIES, &c.—The stock is $5,000, ge all but $400 owned by the 
Sou. Pac. First 7s are purchased by the s. . at not over 110. There were 
also June 30 1908 $303,350 Texas School Fund 6s, int. M. & N., prin. paya- 
ble 2% per annum. Lands unsold (451,954 acres on June 30 19 5) becuase 
a free asset Aug. 1 1905 on maturity of the main line mortga: = 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and extensions hereafter acquired or constructed up to 
40 miles. V. 70, e 3, 997; V. 71, p. 183. a ree $612,000 6s, 
all owned by So. Pac. V. 76, P- 1302; V. 80, p. 14 


EARNINGS.—12 mos., }i Gross, $3, 04 835; net, $766,712 
July 1 to June 30. 19 Gross, 3,731,027; net, 779,969 

In year ending June 30 1908, gross, $3,869,434; net, including other in- 
come, $757,893; surplus over charges, $138, 007. In 1906- 07, gross, $4,- 
201,098; net, $i, 034,045.—(V. 80, p. 1425.) 

TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 338 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. 

STOCK.—<Authorized, $50,000,000; issued, $38,763,810; r, $100. 
Missouri Pacific (incl. Lron Mtn.) June 30 1908 owned one . stock. 

BONDS.—See 1888 mortgage abstracts, V. 47, » p. 1448. 
The Weatherford Mineral Wells & Northwestern ($ 60, week 58 e a 
guaranteed, principal and interest, by endorsement. Vv. 78 . p. 344 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where omy and by ‘ Stocks—Last 
on first page of tables. Road | Bonds | Value Outstanding % Payable | Dividend 
| | 
| 
idlan —First refunding mtge $2,000,000 111, 1908 $1,000) $2,000,000 4 F & A New York City. ‘Aug 1 1938 
Peres Mids ~' BR a Sabine Div ist M sold... *&r 104| 1882 2 | 1,000; 2,575,000 6¢ \|M & S/)So Pac, 120 B’ er N Y Sept 1 1912 
Consolidated oe e for $4,195,000------ G.c*&r| 209; 1893 | 1,00 1,620,000 5¢ J & J do July 1 1943 
Dallas Div ist M $20, 000 per ‘mile Sexe - Un.c* -.-| 1900 1,000; 3,997,000 4¢ IF & A do Go Aus 1 1930 
Texas & Pacific—F st consol (now ist) M gold_FP.c*| 1,387 1888 | 1,000} 25,000,000 5¢ |J & D/Mercantile Trust Co, N Y| June 1 2000 
Second cons inc M ($25,000,000) g (see rem)-Me.c*| 1,387, 1888 1,000} 24,660,975 5¢ March 1 |3%% paid March 1 1908 Dec 1 2000 
Louisiana Div Br lines ist M gold “312, 500 p m_ Me 398, 1901 1,000 4,970,000 5¢ |J & J\Mercantile Trust Co, N YiJan 11931 
Texas Short Line—First mortgage gold_-__..--- 9% 1902 1,000 175,000 5¢ J & JIU S Mtge & Tr Co, N Yi Jan 1 1922 
Tidewater & Western—First mtge 300, 000 §- e ‘Er 92) 1905 1,000 300,000 4g¢ |J| & Jidan. '08 coupon last paid|July 1 1955 
Tioga RR—First mtge due 1882 and extended gold. 46 1852 500 &c 239,500 5¢ \|M & N/|Newbold’s Son & Co, Phil Nov 1 1915 
Toledo Angola & W—ist M g red 102 &% (V 80, p 164) ---| 1902 1,000 175,000 5¢ \M & S/OhioSav Bk & Tr Co, Tol. July 11922 
Tol edo & Ohio Central—First M ¢ ae — p 436) ...Ce 196) 1885 1,000; 3,000,000 5¢ |J & J\Central Trust Co, N Y| 11935 
Western Division first mortgage gold_---.-.- .c*| Text | 1892 1,000; 2,500,000 5¢ |A & O do do Oct. 11935 
General mtge (V 62, p 594) ($2, 000, 000) ae) Ce.c* 335; 1894 1,000; 2,000,000 §¢ WJ & D do do June 1 1935 
St Mary’s Division ¢ first mtge gold $500, Se a c* 61| 1901 1,000 500,000 4g iF & A/Morton Trust Co, NeY)Feb 1 1951 
do first pref inc $500,000 non-cum 4%-S.r 61; 1901 1,000 500,000 Oct 1 if earned (Second Nat Bank, Toledo|Feb 1 1951 
Car trusts—see text 
Guaranteed Bonds—Kan & Mich Ry—See that co 
K&HC&C Mg $3,500,000 sf red 110 after '11_Mo ---| 1901 1,000} 3,250,000 5¢ |J & JJ P Morgan & o>. N Y July 1 1951 
Contnental Coal ist M gsf red at 110 after 1912- 3. =~} 1902 1,000; 3,023,000 5¢ iF G&G A do —_ 1 1952 
Tol & Ohio Cent Ext 1st M(foreclosed) int only --.| 1888 1,000 300,000 Sf 4k Oe Sl achba abe ccdsdeiina son nk 1938 
Toledo Peoria & Mh gp aire y M (for $5,000,000). 230; 1887 1,000; 4,895,000 4¢ \J & J\;Amer Exch Nat Bk, N Y July 11917 
Tol Riverside—ist M g red 102% to March 1909 text ---| 1902 1,000 150,000 Sg iM & S\.-.-..----....-.-..... |\Mch 1 1927 
Toledo (eee ane mtge $6,000,000 gold int guar| 31.27) 1907 1,000; 4,000,000 4%¢M & N/|Columbia Trust Co, N Y\Nov 1 1957 
ole inaw & Muskegon—First mortgage--.-_-- 96, 1888 1,000; 1,662,000 5 J & J\All owned byGrand Tr’nk'| July 1 1918 
Toledo ° St Louls & Western—Pref stock 4% non-cum| -.-| -.-- 100; 10,000,000 4 in 1909;A & O/Checks mailed Oct 15'09 2% 
Prior lien mortgage oo. pat COr OOMda cectcn F.c&r 451| 1900 (1,000 &c| 9,550,000 3%eJ & J\Central Trust _ N Y July 1 1925 
First mtge g $6,500,000 red atier. Jay 1925_Ta. c&r 451) 1900 |1,000 &c 6,500,000 4¢ iA & O do Apr 1 1950 
Coll tr — secured od C & Astock, Ser A__Ce.c --.| 1907 1,000} 6,480,000 4g |F & AjNew York Aug 1 1917 
do OE cnn - ---| 1907 1,000; 5,047,000; 24¢ F & A do Aug 1 1917 
Equitas ie (V 83, 2 iy g A S50. 000 due s-a_PeP.c _.-| 1906 1,000 ,000 4%e¢\M & _ S/Penn Co Ins on Lives, &c| Mch '10-Sept’10 
Toledo Walhonding an Ohio—Stock $4,000, 060 286) gn50 100! 3,500,000 2 in 1908; Yearly |All owned by Penn Co|/Dec30'08 2% 
First mortgage ($20 ba guar p &i (end) . .F.c* 1891 1,000; 1,500,000 4%e¢3J & J\Farmers’ L & Tr Co, N Y July 1 1931 
od mile) $4,000, "000 me. ebeede 236;; 1893 1,000 978,000 4%e3J & J do do July 1 1933 
aT ES ee & do , ie 1902 1,000; 1,418,000 4g M & § do do Sept 1 1942 
Tombizbee Valley—First M $1,200,000 g (see text). K 63; 1906 |....ccc- 301,000 5¢ |\A & O/|New York Apr 11956 





























- lousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
ich $1,143,000 pene gyn all in the treasury of Tex. & Pac. ‘Dec. 31 
T1908) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 
Louisiana Branch Lines ~——.* is limited to $7,000,000. V. 72, p. 577,1189. 
Interest scrip, income and lan t bonds (a stock ability) retirable 
under reorganization ont 94,210; other scrip, $7,266. 
On 2d M. income $s there is no right to foreclose unless default is made on 
ist mtge. All except we 000 of the 2ds have been exchanged for a in 


St. Louis Iron Mtn. & S. V. 68, p. 525, 619, a '— . 70, p. 533 
Interest on 2d mtge i900 1961 1902 ‘to 1908 1909 
Incomes (%)--.---- 1% 4 5 Bg % 
Eq. bonds (par $1,000). Date. Outstand’g. Rate. aturity. 


oO M 
Tex. & Pac. E _ Ass'n, - 1005-08 $956,000 44%4&5 To Dec. 15 1918. 
Equip. bonds, a Seen 2,480,000 5¢ $155,000s-a to J’ne'17 
ARNINGS —i2 mos., 1908-00. Gross, $14,537,923; net, $3,980,370 





July 1 to Ju e 30. 1907-08__Gross, 14,275,484; net, 3,420,009 

ANNUAL ERPORT.—Report for 1908 was in V. 88, - 818. 

Year ending Dec. 31— 1908 1907 1906. 
Gross earnings..............---..- $13,917, 315 $16,671, 668 $14,914,608 
ee a en 3,628, 507 5,093.72 8 5,059,685 
Paid Soa a kee Ohi n wen 7,818 110,553 56,017 

Total met income. ............... $3,756,325 $5,204, ot} $5,115,702 


Interest on first mortgage-_-_-_._.-- $1,498,500 $1,493 $1,475, *659 
— ey eee ge (3 %)8 63, 864 (5) 1,233, ‘806 

ib csi Al alin nts Ah ex esos Gl ste 558,429 604,100 333, 764 
1,434,381 2,502,742 1 ,742,045 


DRI 6 ooo = on ener enn n= see sur.$265,015 def.$259,850 sur.$330,437 
—(V. 86, p. 422, 669, 722, 792, 920, 1160; V. 88, p. 507, 750, 818.) 
TEXAS SOUTHEASTERN RR.—See page 172. 
TEXAS SHORT LINE RR.—TEXAS SOUTHERN RY.—See page 172. 
TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 172. 





TIOGA RR.—See “Supplement” of July 1894. Stock, common, $391,- 
200, and $189,700 preferred; par, $50. 

TOLEDO & OHIO CENT RALF Y a oe Map.)—This road includes: 

Lines owned— les. Trackage (37 miles)— Miles. 
Toledo to Bremen_-__.-..------ Ms Walbridge to Toledo_____.____- m 
Alum Creek to Truro Junction... 4/Breme nto New Lexington____-_- 
New Lexington to eens SAREE € 13 | To Chauncey, Carrington, &c___- 30 
Whitmore to Thurston___..._-_- 145 -— 


Peo. to St. Mary’s, ve 73, Dp. — 60} Total operated._._.......... 
Total owned 395} Kanawha & Mich. (which see) 222177 
Owns all the stock and bonds of Zanesville & Western Ry., Thurston to 

ara and Zanesville, O., with branches, 89 miles, operated separately. 


75, 906. 

‘In igo “the Middle States Construction Co. acquired in ee interest of 
the Hocking Valley Ry. all except $54,100 of the $6,500,000 com. and 
$11,600 of the $3, 708, 000 pref. stock. Vv. 69, p. 1347; V. 71, p. 810. See 
also Hock. Vall. item, V. 69, p. 1345; V. 71, p. 865 

The lower Ohio Court 9 eee: 3 declared control by Hocking Oh wr anes 
the road has been independent y operated since July 1909. . 89, p. 

DIVIDENDS.—On com:.: In 1891, 2%; in 1892, 4%; 1803. 2%: 1909, 


Feb., 1%; Aw. 1% from earnings of preceding fiscal year. On pref., 
April ae to July 1896, incl., 5% yay: ey! rere 1%; Aug., 1% from 
onmrnet. receding fiscal year. 87, p. 


GU TIES.—The company AB, AE a _ and int. of the 
Kanawha & Michigan first —- bonds (see that company), and, jointly 
with Hocking Valley ay. th & Hock. Coal & Coke bonds (see Le 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499); 
also guarantees int. only on $300,000 T. & O. ae —- 5s (foreclosed) . 

Baulp. bonds (par $1,000)— Date. Outst’g. Maturity. 
+4 notes due $32, 600 s.-a_1906 $224, 000 au aoe J&J Jan. 10- Jan.'13 
do $28,000s.-a.1907 420,000 4 M&N 15 May '10-May’17 
PR. & West. car mer a 1907 425,000 4¢ J&D Dec.’09-Dec.’17 


S.—2 Mos. 





EARN Net. Oth. Inc. Charges. Bal.,Sur. 
July 1 to }2898 cd eich a $7922 862 $235,056 $28,017 $93,153 $169,920 
Aug. 31 §1908_____- 876,777 334,158 2,181 80,326 256,013 
ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 914. f 
tonnage in 1909, 72% was bituminous coal. »- patter 
Years ending June 30— 1909. 1908. Inc. or Dec. 
Operating revenues. -.....-........- $4,089,607 $4,191,999 —$2,392 
Se MGON MEM 6 cui enc mewducs $1,162,093 $1,271,653 —$109,560 
RG anc nn enwesaninons ae 89,930 155,844 —65,914 
Total net income. -.-._......... -- $1,252,023 $1,427,497 —$172,474 
Interest, rents, &c................ $512,821 $565,513 —$52,692 
Additions and improvements_______ 101,444 68,220 %33,224 
Preferred dividend, 5%-_....._____- 195 OTO.. °U6B O18 cack. 
Common dividend, 1%-----___.__- 58 ,463 58,463 . 





alamo, SUrpIUS. |... ~~ i--.- $394,223 $550,232 — 
* Paid from accumulated surplus, but thus shown for sake of ciple. 
Pres., Charles T. Lewis.—(V. 89, p. 44; 412, 471, 913.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsyl 
on. dang poems Eff. i” —— pw hel Fos and Ill., "O31 30 inilee ra 
arpe to lowa, miles; jointly with Wabash, 1 mil 7 
Peotla ang burlington, ta, 17 mile; total. 248 mile nn up ba. 
—In oint ownership and management by Pa 
RR. and C. B. & Q. was arranged. Stock, $4,500,000 es $100); out. 
sande. $4,076,900. Mortgage abstract, Vv. 45, 242. 
uipment trusts and notes June 30 1909, $114 ,431; bills payable, $798,- 
re  secuding $220.5 20, a0 issued Jan. 1905 to pay off the debenture scrip. 
NUAL te ae qnding June 30 (V. 89, p. 914): 


—~- "ae Net (aft. tazes) . Charges. Impr’ ts. 
1908-09 __._.---- $1, 094, iiss $181,098 $232,103 $18,085 def. $69, 090 
- "1,221,480 200,586 236:817 44/901 def 81,132 


1907-08 - 
—(V, 83, p. 689, “$10: "V. 85, p. 406; V. 87, p. 1084; V. 89, p. 848, 914.) 





eee ere RY.—Bonds were guaranteed by endorsement 
as to princi and int. by Toledo Ry. & Term. Co. (old = any fore- 
closed), Cin. Hamilton & Dayton and Pere ap uette. 70. b . 968. 
» H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287. if 
TOLEDO SAGINAW & MUSKEGON RY.—See page 172. 
TOLEDO ST. LOUIS & WESTERN NER. .-— (See Map.)—-Owns from Toledo 


to East St. Louis, 45 steel rails); sidings, &c. oom 171 m.; 
also has trackage to ‘se ole ok Toledo Union depots. intly 
with the Grand Trunk Western Ry. all the stock of the Detroit & oledo 


Shore Line Ry., Detroit to Toledo, 48 — ¥ cepa ud guaranteeing its 4% 
bonds; present issue $2,000,000. V. 76, p. “ 


ORGAN’N.—Successor of Tol. St. L. x 2. (foreclosed). V. 70, p. 1196. 
In Aug. 1907 acquired control of the Chi & Alton, viz., $6,380, 000 
pref. an "$14,420, 00 common stock. See Bonds below. 


STOCK .—Common and preferred (4% oom. De $10,000,000 each; par 
$100. Div. on pref. in 1907 to 1909, 4% (A. 

BONDS.—Of the prior lien 3 4s, $450, mie was tn i the treasu 
1909. Additional first mtge. bonds not to exceed $10,000,0 
issued at any time to retire the prior lien bonds. The collateral — bends 
are limited to $12,000,000, ser. 


secured by Chic. & Alton stoc gry 
issued in exchange for C. & A. oaer & stock $ for $ and ser. B Recomhen int 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 


on the basis of $35 in bonds for $100 stock. V. 85, p. 1647; V. 86, p. 1468. 
EARNINGS.—12 mos., 13805. -09_.__._Gross, $3,428,644; net, $1,206,769 
July 1 to June 30. 1907-08...-Gross, 3,822,834; net, 1 "110,405 
REPORT.—For year ended June 30 1908 was in V. 87, p. 1235. 
parison with previous years is 


Com- 
inaccurate, owing to changes in accounting. 











1907-08. 1906-07. 1905-06. 1904-05. 

Gross earnings -...-....-. $3,818,467 $4,181,966 $4,205,051 $3,785,164 
Operating expenses ---.- 2,713,825 2,936,598 3,141,618 2,979,709 
Net earnings.-.-.------ $1,104,642 $1,245,368 $1,063,433 $805,455 
pee. 06: C.. 6 A. hock. 401,000  § <hdece “estes  casibae 
ther income -.......-. 17,543 33 837 26,265 23,646 
Total income---..-.-.-.. $1,523,585 $1,279,205 $1,089,698 $829,101 
Interest on bonds... -.-... $922,378 $596 875 $596 ,875 $583,750 
Hire + 7 ment_--.... Te > nee > See, | eae ee 
wr ah nt., nt, &c. 67 ,624 37,263 20,500 72,740 
vidend--.-.-.- eee. Ge en cree 

Balance, surplus.-.--.-.-.-- $19,680 $445,067 $472,323 $172,611 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. P- 
Shonts (Pres.), E. J. Berwind, James N. Wallace , Chas. H. Tweed, H. S- 
Black, Harry Bronner, C. S: W. Packard, Edwin Hawley and "H. E- 
a pe) Sec. and Treas., ” ome Steuart Mackie. Office, 60 Wall St.» 
Y.—(V. 87, p. 1161, 1235, 9.) 

TOLEDO TEs PAINAL | R. av aes a single-track belt road, 28.77 miles 
in length, “opens Oct. 03, around the city and suburbs (inclu Ewe 
brigdes) , th 2%- 2 oy come to terminal regine total, 31.27 

ORGANIZATION.—Successor Dec. 31 1907, lan sy 85, p. rie. 
1463, of the Toledo Ry. & Term. re ov in at osure May 8 1907. 
Contro oy fag roads. V. 84, p. V. 85, p. 100, 347; V. 86, p. 170. 

Stock aut $6 = _ outstanding, $4, 000,000. ‘Of the $6, ‘000, 000 

‘or 


new bonds, $2,000,0 reserved future requirements. The Pere 
Marquette "and the Cin. Ham. & Dayton each antee payment of 20% 
of the interest on the bonds, and ow Pennsylvania Co., ke Shore & 


Mich. South., Mich. Cent., Tol. St. & West. and Grand "Trunk Western, 
12% each., receiving same per cent Ma new stock.—(V. 88, p. 159.) 


TOLEDO WALHONDING VALLEY & OHIO RR. .—(See Maps Penn- 
sylvuania RR.)—Owns road in operation from Toledo Junction to Toledo, 
O., 81 miles, and from Loudonville to Coshocton, O., 45 m.; Sandusky to 
Columbus, 110 miles. Total owned, 236 miles; trackage (Pitts. Ft. & 
C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. in Sandusky and 
Columbus, O., 2 m le; . total, 245 miles. Leased ar “net earns. to the 
Penn. Co., which guarantees bonds and owns the capital stock. 


EARNINGS. —For cal. year 1908, gross, $2,439,433; net, $467,959; 4 
—, &c., $396,075; divs. (2%), $64,700; bal., sur., $7,184 rok T 


TOMBIGBEE VALLEY RR.—See page 172. 

TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., New, a e ane. 9 m.; branches and spurs, 11 m., 
standard gauge. eR one 

Stock, common, ‘se. 65 oo 71% non-cum., preferred, $500,000. 


DIVIDENDS— 906. 1907. 1908- 
Common yond etd tabi cb ab cheatin tanta ay ais cara ao 10% (in April None 
Pe ee a a eee 7% 10% (in April) None 

A gm 2 fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn by lot), the entire issue being subject to call at 102%; the Land 
Title & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 

EARNINGS.—2 pres») oes ian ils tenet Mtoe Gross, $126,032; net, $41,051 

July 1 to Aug. 31 ie RRR SES Gross, 174,219; net, 31,422 


REPORT. — Report for the fiscal year ending June 30 1908,in‘‘Chro icle’’ 
about Oct. 30, how:: gross, $910,019; net, after taxes, $182,585; pi inc., 
$3,165; interest, sinking fund, &e. ¥ $159,221; bal., sur., $26, 529 7. 

B. ‘Cutter; ist V.-P. and Treas. .. R. H. Rushton; Sec., Wm. KF. Hen- 
shaw, Bullitt Bidg., Philadelphia.—(V. 87, p. 1600, 1606; Vv. 89, p. 295.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—O ized in 
Delaware June 11 1908 as a holding company and issued, per p V. 86, 
Re 1287, $3,640,000 “‘A’”’ and $1,640,000 “*B”’ stock (both of ual rank) 
n exchange for the entire stock ($1, 500 ,000) of the AN -we -8 Ret oe 
RR, and $2,000,000 stock of the Bullfrog-Gold field ai. corenee ot 
the two operating companies are to be kept separate, t e surplus of either 
road over fixed charges in any year to be used to se u e deficiency 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXXXIx. 









































RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles | Date | Size, or 1, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road |Bonds{| Value |Outstanding % Payable Whom Dividend 
Tonopah & & Gol dfie|d-— First mtge $1,500,000 g red__c 91, 1906 $1,000 $919,000 6¢ |J  & J|Land Title & Tr Co, PhilajJan 1 1910-1921 
Ton w Co—T & T RR ist M deb stk certs g eeu swal SE Pendechae £500,000 OO “DE ebbatiiinktsn cannsabacss sabe 196 
Bulitrog: Goldnela _- mtge $2,000,000 gold_FP oan be eyes ° Ly \. i i85 ye ag July 1 1938 
n SOG iio <b ddbepconcesacee bee) SURO 1osccghuun ei. eat pban sie ennlenbee 
Togonto 0 Flam & Buff—ist MY god 3 $40,000 p m_AB.c* 88| 1896 1,000} 3,280,000 4¢ |J & D/Lincoln Nat Bank, N Y|Junei 1946 
Second mortgage $1,000,000 gold__.......-.----- 88| 1904 1,000; 1,000,000 4¢ J & D do do Junel 1946 
fransyivania— i rst mortgage fold $500,000__S.c* &r 42| 1906 |1,000 &c 434,000 5¢ |J & J\Standard Trust Co, N YjJan 1 1956 
Traverse Cit —First fan tak ied oe TT 26; 1883 1,000 250,000 3¢ |J & J|Winslow,Lanier&Co.N YjJan 1 1933 
remont & Site RR iret mt red gta c* 77; 1908 See. Ba wckvadelacntbine New York and Chicago|Feb 1 1948 
Trenton Delaware Bridge— irst mortgage........... oon! SOEe 1,000 22,00 7 J & J|Treasurer’s Office, Phila|July 11917 | 
Prinit @ Brazos Vy— q tr bds gu (text) * ail 101__G ---| 1907 1,000 375,000 5¢ |A & O/Guaranty Trust Co, N Y/Apr '10-Apr ‘17 
& reenbush—Stock 7% rental New York Cent @ cea 50 275,000 7 J &D15|Troy, N Y J’ne15'09 34% 
uscarora Valley—First mo rigage $150,000 gold____ Bt, 2000 junnawene 150,000 5¢ |S & J|Metropolitan Tr Co, N Y|July 11917 
Ister & Delaware—Cons M A §2. 000,000 g__Ce.c* 101, 1888 1,000) 2,000,000 5¢ J & D cone Trust Co, N YjJune1 1928 
Refunding mortgage $3,200,000___.....--- S.ct&r| -..| 1902 1,000} 1,000,000 4¢ |A & O Oct 11952 
Unadilla Valley— irst M $200, 000 gold redeem at 110 19 1904 |1,000 &c 200,000 4g¢ |J & J/Offce, 37 Wall st, N Y|Jan 11934 
Underg Hiec s London—Prior lien bds call par text oss] 1908 £ &c| £1,000,000 5 Ge RE re. Sie Nov 1 1920 
4%% bo nds” £3. 000,000 call at par__.----------- ---| 1908 £ &c| £3,000,000 i I A ee ee wal Jan 11933 
Income bonds 6% non-cumulative call at par____-- whe 1908 £ &c| £5,200,000 yk rN" <9 ely Baie app penee Jan 11948 
Power-house first debentures £1.000,000____.._.- ---| 1909 £1,000; £1,000,000 4 BPEL LA ESLER EEE 
Union Pacific RR—Common stock $296,178,700-__-__ acs] Sese 100|211,337,100/10 in '09} Q—J (Office, 120 B’way, N YjOct 1°09 2% 
Pref stock 4% non-cum $200,000,000 (V 80, ane sent keke 100; 99,547,410\4 in 1909|A & O do do Oct 11909 2% 
First M g railway & land grant $100,000,000 g__Me| 2,090, 1897 | 500 &c|100,000,000 4¢ J & J do do July 1 1947 
Bonds redeemable convertible (text) ........--- e| ...-| 1907 500 &c| 46,419, On 4¢ J & J do do July 1 1927 
First lien & ref mtge red 107 % beg 1918_Eq.xc* &r*| 3,268 1908 $&¢ 52,900,000 4¢ iM & S|New York and London/|June1 2008 
Union bow s & Nor—First M $1,000,000 g red 105... 7%) 1901 1,000 5,000 5¢ |M10 &N(|International Tr Co, Balt|May 1 1931 
United RR & Canal Co—Stock 10% guaranteed __ eet sith 100) 21,240,400; 10 Q—J Offices, Philadel & N Y|Oct 10 092% 
General wortgage of [Loan of 1923 gold Tale HR Sees r) 225) 1883 1,000} 1,824,000 4¢ |F & A/Office, Philadelphia Feb 1 1923 
1871 for $20,000,- pees of 1929 gold... __. c&r..|miles 1889 1,000; 6,020,000 4¢ M & § do do Sept 1 1929 
000 (now _first{Loan of 1944 gold_______ c&r|}road | 1894 1,000; 5,646,000 4¢ |M & S|Nat Bk Com, N Y & Phil|Mch 1 1944 
ane a e) FP se-|Loan of 1951 gold p & i guar_|| and | 1901 1,000; 5,669,000 3%eM & § do do Mch 1 1951 
equally. ! Loan of 1948 g gp gu..c&r|jcanal 1908 1,000 841,000 4 M & S/Office, Philadelphia Sept 1 1948 
United Verde & Pacifc—First mtge $300,000 -_Mo.c) 26; 1895 1,000 300,000 6 J & J|Morton Trust Co, N YjJan 11920 
Utica & Black River—See Rome Watertown & Ogden sburg rg | 
Utica Chen & Susq Val—Stock 6% sor by DL & W! ieee 100} 4,000,000 6 iM & N|IDL & W RR, New York|Nov 1909 3% 
Utica Clinton & Bingham tos Stock RR a ee pea ee 100 49,285| See text |F & A10\/On Nat Bk, Utica, N Y|Aug10 1909 2% 
First mortgage guar p & i by Del & Hud Gag) -Ne 31; 1889 1,000 800,000 5 J & J|New York Trust Co, N Y|July 1 1939 
Valley (NY)—Stock 5%guaranteed by DL & W__-- Tl wees 100 750,000 5 J & J\Del Lack & Western, NY |July 1909 244% 
First mortgage (for $500.000)____._..._._.-__- 11’ 1881 1,000 400,000 5 F & A do do _—s: ‘Aug 11911 








of the other. Pres., F. ¥" Fem i Oakland, Cal.; ist V.-P., D. W. Van 
Buskirk, Bayonne, N. J.; 2a V.-P., — Brock’, Piiledelphie: Sec. and 
‘Treas., c. B. Zabriskie, ido William St., N. Y.—(V. 86, p. 1468.) 


TONOPAH & TIDEWATER RR. oe oe Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also 
branch from Death Valley Junction to R an, 7 miles; Ay hg roposed to 
Tonopah, Nev., 110 miles. Stock aut orized, $1,5 The deben- 
ture stock certificates are guaranteed by the Borax Peed + A Ltd, and 
are secured by deposit of mortgage and bonds issued thereunder with the 
Indian & General Trust Co., Ltd., of London. V. 81, 1793; 

753, 871, 1440. In Feb. 1908 it was arranged to issue a 5, 000 Sedans e 
5% ‘ponds, guar. by Borax Consolidated, to complete the line. V.86, p.722. 
EARNINGS.—12 mos., }i809-06 Gross, $458,277; net, $158, 881 
ny, 1 to June 30. 19 ross, 352,460; net, 134,498 
or year ending wate rea 1908, gross, $352,460; ~~ $131,765; c charges, 
std, KE 1! sur. 
OG GOLDFIELD RR. 5 Bulltrog to Goldfield, Nev.. 83 miles. 
or he neuaned. 5s ($2,000,000 auth. issue), $1,250,000 were reported as 
issued to take up ist és, $3 50,000 have been sold to provide for construc- 
fon, equipment, &c., as required, $250,000 are reserved to take up ist 6s 
held by the public and $150,000 for future purposes. V. 86, p. 1287. Year 
rr oRy June 30 1909, gross, $177,745; net after taxes, $4,847.—(V. 86, p. 

TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See 
V. 62, D. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada am and nadian Pacific, interest is practicall 


Fanos wv. . 475, and advertisement in ‘‘Chronicle”’ of Marc 
11898. Of the penctt’ 32, 500, pag 19%, is held by Canadian Pacific and 
51% by N. Y. Central. 753; Vv. 63, p. 359; V. 68, p. 475, 1134; 


: "For year ending Dec. 31 1908, gross, $785,499; net, $210,180: 
int. and taxes, $187,529; bal., sur., $22,651.—(V. 79, p. 17 05 
TRANSYLVANIA RR. Hendersonville to Lake Toxaway 
Leased to Southern Ry. for 50 years from Jan. 1 19 6 at a rental 
of $25, 000 pro ng for 10 years and $30,000 thereafter. V. 83, p. 97. 
Stock authorized, $420,000; par, $100; outstanding, $335, 000. V. 68, 
926. Year ending "June We» Wash tingto . ee 4 net, $20,601. Fres., 
B. Alsop, 1502 20th St. ash V.-P. and Gen. Mer., A 
Hays, revard, s «> =. 83, p. 97.) 
TRAVERSE CITY cians ANAS & | aassT10UE RR.—See page 172. 
TRAVERSE CITY RR.—See page 172. 
TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
odson to New Rochelle, 27 miles; ere ¥ Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000, 000 auth. ‘issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 and interest, the $3,450,000 unissued 
are reserved for extensions at not over $30,000 per mile, and for better- 
ments, improvements, &c., under restrictions contained in the mtge. 
88, P. eis Pres., i: ee man; Sec., James Stanley Joyce. Office, 
206 Salle St., Chicago, and Winnfield, La.—(V. 88, p. 068. 1314.) 
tte Vasant (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
Leased Oo Nov. 2870, lease being assigned to Penn. 
Rit: rental, $32, "000 yi 4 and Gro shares of taxes paid by the Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prin. and int. 
TRINITY & BRAZOS VALLEY.—See page 172. 
TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 
double track; leased . Central in 1851 at 7% on $275,000 My 
TUSCARORA VALLEY R Og Eg road (3 ft.) Port Royal 
Feat "1908-09 09, 4 "530, 765; n . 38, ise chase 3. $7, $00; ba ee Mee a aan 
r gross, e charges, a 35 
Pres., N. H. Suloff.—(v. 67, D. 1162.) 6 ere 
(THE) ULSTE NAY & D 
Hudson aK A b 
129 miles. 
. Asto ee 


V. 69, p. 2 
N. C., 42 


. 


ELAWARE RR.—Owns from Kingston Point (on 
, to Oneonta, 109 miles, with branches, a total of 
$.2. 2. Stock, $3,000,000; outstanding, $1, 900, 000; par, 
ing 4s of 1902, see V. 75, p. 667; V. 79, p. 153. 


EARNINGS.—2 mos., 11938 hat Gi thes tictsins Gross, $286,430; net, ich 397 
July 1 to Aug. 31. | RE Gross, 250,664; net, 11,823 
Yrs.end.J’ne 30. Gross Net Oth. inc. Int. , taxes, &c. Bal. sur. 
1908-09______- $1,024, “138 $314, 664 $3. 312 $221, 676 $101, 300 
1907-08___._-- 93 6.751 203,182 8,842 210,372 1,652 
UNADILLA VALLEY RY.—Owns road from Bridgewater to New 
Berlin, N. 19 miles. tock, $200,000; par, $100. ov. 78, p. 104, 
Bonds, see ‘obs above; V. 78, 1499. wis R. ‘Morris is trustee. 


Year ending June 30 aoe gross, $51, 112; net, $14,055; interest and taxes 
$10,059; balance, surplus, $3,996. Pres. : Lewis Bh. awe. OC ’ 
Wail Street, N. Y.—(V. 78, p. 1168.) ffice, 37 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD. Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Cos.—Stk.mostly owned.Miles. 


Surface—Maj.Stk.owned. Miles 
Baker St. & Waterloo Ry-_---- London Sai atk cones. ic lei 514% 
Char. Eus. & Home Ry-}22% Tunnel—Leased—Maj. stk. owned. 
Great Northern Picca illy & Metropolitan District Re: vamp 


Bromp. Ry. op’ed Dec. 15 ’06) 3 % miles owned jontly 
ORGANIZATION .—Incorporated on April 9 Prag 
Securities. Sa awry anized in 1908 per plan in V. 86, 
ove oom at 0 ™, »149,268 profit- —— g. 
nder the plan the company autho (1) £1,000,000 5 rior lien 
bonds due Nov. 1 1920, but subject to call at par in any rt Bam when 
drawn by lot (£250, 000 additional may be issued by vote of 444% bonds): 
(2) £3, 000, 000 44% nee due Jan. 1 1933, and (3) £5,200,000 6% 
income bonds due 1 1948, all secured in order named by same col- 
lateral as the prodt-sharin eae: with an additional £3,500,000 stock 
in tube companies and a third charge on the power house. Speyer & Co. 
underwrote for a syndicate £1,000,000 prior lien bonds and alsolé4 4% bonds 
and incomefbonds duegi948, ‘to provide upfito £300,000 for any deficiency 


- 1044; V. 87, p. 347; 
notes cénontin 


of net earnings to meet interest on the 4%% bonds accruing after July 


11908. Income bonds have 11 votes for each £100 principal. Stock, £5,- 
000,000, all except £165,875 paid in Dec. 31 1908; par, £10. 
Controlled Total Held by | Controlled Total Held by 
Cos .— Issued. Parent Co. Cos agen Parent Co. 
Bak.St.&Wat- a Metrop. Dis. R 
erloo ord.stk £1,728,520£1,430,490| Ord. stock_- 3: "235,000 £1,781,500 
4% Lage es 660,000 551,960 5% pf. stock 1,500,000 y96, *000 
Perp. deb 2 do 1:470,000 1,470,000 


> Soe 806,150 1,150} 4% guar. = zi, "250, 000 6,500 

bea Pt E. aH 4,326, ‘000 4,326, *000 3% cons. 2.16.6 
perp. rent chennes: ye 
8 stock __._._ 1,442,000 607000] Prior lien 4% tet ‘O0ov 7, p.1012 


Gt. Ner. Pic. & 


Deb.stk., &c_z2,83 
hg <a wa Soe 5,047,960 


b London United ten 





4% stk OD 2 “cewewe Ordinary stk. 1,000, 000° * 878,700 
4% pe tual 5% pref. stk. 1,250,000 153,770 
deb. "3 1,458,000 218,000| ist 4%deb 1, 649, a0 eed ce 


y Has a vote also on £441,551 on which holders — ‘ceded their vote in 
codsideration of scaled dividend guaranty. z No a b Unde und 
. has vote ona £3 oo out of £6,205,000 py b fi, 032,470 out of 
£2, 5250, 000 voting shares 
in June 1909 £1,000, 000 4% first mortgage power-house debentures 
were issued to replace outstanding issues. V. 88, p. 156 


EARNINGS.—Of operating companies from Jan. 1 to Oct. 9, gross, 
£1,096,164 in 1909, sr £1,140,906 in 1908. For 6 months ending 
June 30 1909, V. 89, p p. 471. 

REPORT. ~Sem-annual report, V. 89, p. 845. 
Chairman; Sec., W. E. Mandelick pont. 89, p. 845. 


UNION PACIFIC. RAILROAD. —(See Map.)—The system embraces: 


Sir Edgar Speyer, Bart., 
) 





Lines owned Miles. Controlled—Practically owned— 
Council Bluffs S$ co ea 7 aie *Ore. gy U Line RR., ‘Frisco, 
Kansas City to Denver__...... 640] Utah, &c__.____.-_.----- a1,557 
Denver to Cheyenne___._.___. 108 Oregon RRe & Navigation----al, +340 
Lasalle, Col., to J wpa haan ab i nw wal 
Other branches, & Soak, a ,407 

Total all lines July RRR een one ee ere ee ae 6,230 

a See these companies. * Also owns one-half interest in the San Pedro 

Los Angeles & t Lake Ry., which see. Northwestern Pacific (jointly 


owned with Prd «Ry see that Co., V. 84, p. 104. 

On June 30 1909 352 a} of extension were under construction, of which 
79 were completed. "ep. 1546. In May 1909 contract was let for 
100 miles from Wosmnaeex Age , on the main line, to Craig, 40 miles west 

te) 
“Dakota Kansas & Gulf RR.,see V. 87, 


of Steamboat Springs, Col. rtening the distance between Denver and 
Salt Lake about 20 Pt . 1532. 
In March 1909 U. arran: for 126 miles of — lines around ‘acoma, 
Wash., with Chic. eh St. Paul. V. 88, 824. In May 1909 ar- 
ranged to use jointly the Northern o_o ie "peiween South Tacoma and 
Vancouver, B hoo = +» 135 miles. V. e P..18 

HISTOR Siler tee in Utah uly i *'897 to succeed, per hie} of 
Oct. 15 1895 (V. 61, yt 705, and V. 64, p. 424), the — He fic td °» 
as stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, 

In 1901-02 purchased $90,000,000 stock Oo the So. Pac. Co. song 
working control, and in 1904, $18, 000,000, and in June 1907 $16, 200, — 
of its ref. stock. V. 72, p. 343, 284; V. 73, p. 446; V. 75, p. 1 
p. 1914; fa 1115. The U. P. owns $10, *: 100 preterred ‘Geek 
of Chic. oy tee. ut control is held by the Tol. St.L.& W. V.8 . 1664; 
V. 83, p. 689. On June 30 1909 owned $5,687,325 Utah Ry. & Liz t stock 
and $1, Pos4, 000 bonds. V. 87, p. 1548-9. In Apr. 1909 subscribed for 
a 260, .000 So. P — A% , Convertible bonds, which were sold in July 1909. 

»D. 
On’ Sune 30 i908 ey ‘owned the following stocks, mostly segnher in 
1906" (see V. 84, p. 52, 104, 509, 572, 932, 1184; V. 87, Pi 1542, 1 

In July 1909 sold $10, 000, 000 Atchison stock ‘acquire in 1906 Hy +7, 164 
shares of Great Northern ‘certificates, and it was — acquired 
ompeenel New York Central stock. V. 89, p. 226, 41 
ired by Union Pac. Par Val. Acq. by Or. ‘Sh. L. inet). Par Val. 


tulino Central stock... _$32,000,000/ Balto. & oles common. $32,334,200 
St. Jos. & Gr. Isl., com. 2,900,000 do preferred__.. 7,206,400 
do do do ist pret_ 932,200 | Chic. Mil. & at P., pret. 1,845,000 
do do do 2d pref. 1,250, *000 ae & N. pommon- 3,215,000 
cq. by Oregon Sh, Line N.Y. Gent. & & H. R. stk_ 14,285,700 


A 
Atch. Top. & 8S. F., Sag 10, 000,000 
In Feb. 1908 a suit was filed by U. S. Govt. to set aside control of Southern 
Pac. and stock ownership in other roads. V. 86, p. 287; V. 87, p. 1480. 


TOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by viet 000, 000, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; balance for future requirements. BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 


DIVIDENDS — "98. '99. 00. '01 to 04. '05. '06. 07. '08. *09. 
OORPA TRE wi cneccccataa che whn 3% 4yearly 4% 8 10 ae - 
Preferred (%).........<- 1% 3% 4 4yearly 4 4 A 


BONDS.—tThe 1st mtge. of 1897 covers the original 1,854 miles, idle: 
ing the telegraph, terminals, eouppeat and land grants. Statement to 
N. Y. Stock Exchange, V. 66, - 618. 

Stockholders subscribed for $73, 762,000 in 1907 of $75,000,000 new con- 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 pst share, and are redeemable at the option 
of the company on July 1 19 or on any semi-annual interest day there- 
after, at a premium of 244%, upon 90 days’ notice, in which case the privi- 
lege of conversion will Fags og 80 days before redemption date. al 


Dp. fast, 1183; V. 85, 100, 16 
first lien and ‘refundin ae of 1908 ($200,000,000 authorized ae. 
of EX $50,000,000 were sold in June 1908, are secured by a first mort- 
gage on 1,178 miles of main track, including the line from Julesburg to 
a Salle, Solo... and also subject to the ist mtge., the 2,090 miles of road 


covered thereby, making a total offs, 268}miles}covered by the mtge. Of the 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road |Bonds| Value (|Outstanding % Payable Whom Dividend 
Valley (V nia)—First mort; $1,000,000___..- c 62, 1881 $1,000 $750,000 6 A & O/}All owned by Balt & Ohio Qet 1 1921 
Van anita ia RRS ee $25,000 ‘600 a uthorized.._—--_- oo) wea juopoonsee 14,649,516/5 in 1909;F & A/Checks mailed Aug 16 ’09 2% 
Logansport RR first mtge assumed 160, 1879 1,000 500,000 6 J & J\Farmers’ L & TrCo, N Y\Jan 11910 
Terre Hi “& ted cons M (now first) gold assumed. _F 116; 1885 1,000 1,899, 000 S5¢ J & J do do July 1 1925 
Cons M es. ,006,000 g Ser A $10, 000. 000_F.c*r&r* 655; 1905 1,000; 10,000,000 4¢ F&A 4° do Feb 1 1955 
Re oe as. Lo ietka etn cs dhge sl Oke ae 655; 1907 1,000} 3,000,000 4¢ Mé&wN do Nov 1 1957 
Vera Cruz & Isthmus—V C & Pac ist M Raa thee -c® 265) 1904 ,000| 7,000,000 4%eJ & J EBC: °% Co, New York July 1 1934 
Vermont & Mass—Stock 6% guar by Fitchburg RR | eee 100} 3,193,000 6 A & O — St, Boston|Oct 1909 3% 
Bonds currency guar p & i by Fitchburg RR-.-.---- ---| 1903 1,000 772,000 3% iM &wN do May 1 1923 
ermont Varley 4 Connecticut River RR 
Vicks! burg & Meriai ian—See Alabama & Vicksbu 
Vicks burg 5 Shreve & Pac Ry—Com stock $3 ,000,000- 168). ..<0 100) 2,856,500) See text | Yearly (Central Trust Co, N Y|Nov30 19052% 
d stock 5% non-cumulative $2, 206,000. __- oat Sede 100; 2,142,800|5 in 1909) Yearly do do Sept 21909 5% 
Pe pee mortgage eT | aS eee F.xc* 188; 1901 1,000; 1,922,000 5 M & N/Farmers’ L & Tr Co, N Y|May 1 1941 
Vicks Shreve & Pac RR prior lien prige S.:.. .66.6" 188) 1885 1,000} 1,323,000 6¢ |M & N|Central Trust Co, N Y|Nov 11915 
Virginia My Line—See Chesapeake & Ohio. 
Virginia & Caro Sou—ist M $2,000,000 g see text)__N 15) 1908 1,000 120,000 ae, Se Oe SO eee, oe ee es Jan 11938 
Virginia Midland—See Southern Ry 
Virginia & Southw—1ist M g gu by VaIlC &C..-Mo| 136) 1902 |1,000 &c) 2,000,000 5¢ J & J|Bk of Man, 40 wen. YijJan 1 2003 
t consolidated mtge $7,000,000 gold_-__S.c* &r* 209); 1908 {1,000 &c} 4,570,000 5¢ iA & O/}Standard Trust © oO, N z Apr 1 1958 
Virginian—Tidew Co notes red 101 conv (text) ._Eq.c* ---| 1908 1,000} 17, ,000 6¢ |J & D/Office, 44 Wall St, N Y/June1 1913 
rst mortgage gold redeemable at 110__...---- Ce me 1,000} See text 5¢ iM & NiNew York May 1 1957 
Virg Term Ry ist M $10,000,000 g gu p&i red 110.Ce ---| 1907 1,000} See text FS SE MONTES ae ae May 1 1957 
First lien eq notes ser A g red 105 part due s-a__Eq ---| 1908 1,000} 3,375,000 5¢ iM & N/Equitable Trust Co, N Y|May’10-Nov'l18 
Second lien equipment notes___-_....--------.-- ---| 1908 1,000 750,000 Se 2 & Peiiacthsdivbaivecisawaac June 1919 
Wabash Pittsburgh—First lien receiver's certificates _ att. 10Ue lids a onl Ee RR ge Re RRS: SCR eae 
First mortgage $50,000,000 gold______-.--. e.c* &r ---| 1904 {1,000 &c} 30,236,000 4¢ iJ & D)/Dec 1907 coup last paid|\June1 1954 
Second mtge gold incomes to June 1910_- “Ea. c* &r ---| 1904 {1,000 &c| 20,000,000 So. limeabwen None ever paid June 1 1954 
‘Wabash RR—First mtge gold ($34,000 ore = ~ ae c*| 1,542) 1889 1,000} 33,900, 5¢ |M & NjCentral Trust Co, N Y/May 1 1939 
Second mortgage gold................-..-. ae 1,009) 1889 :000) 14,000,000 S5¢ IF & A do do Feb 1 1939 
Deben mtge income non-cum Series B not red__Me} 1,542) 1889 1,000; 1,369, 6 J & J\In July 1909 oe ie See text 
Detroit & Chicago Ext ist M gsf red at 110__Ce.c* 150} 1891 1,000; 3,168,000 5¢ WJ & JiCent Trust Co Yi\July 1 1941 
Des Moines Div ist M g $1,800,000 (V 68, p 574) N.c* 97| 1899 1,000} 1,600,000; 4¢ |J. & J\New York Trust Go. t N Y\Jan 1 1939 
Toledo & Ch ots Div mtge gold $3, 000, wee > c* 226) 1901 1,000 000, 4¢ M & § —— Trust Co, N Y/|Mch 1 1941 
Omaha Div $3,500,000 gold A 5a ob 686)__-E ym 144) 1901 500 &c| 3,173,000 3%eA & O Oct 11941 
First Hien terminal nal mtge $10,0 g-.Eq.xc* & .--| 1904 |1,000 &c| 3,923,000 4¢ 09 & J 4 = Jan 110954 
First ref and ext M $200,000, 000 yo hed xc* &r* 2,000; 1906 |1,000 &c 31,476, 000 4g 79 & J do do July 1 1956 





























remaining bonds, $100,000,000 — reserved to retire the ist 4s of 1947, the 
other $50,000,000 to be issued o "7 to construct or acquire additional lines 
or property and impts. thereon. 86, p. 1468; V. 87, p. 546, 1012, 1541. 


LANDS.—The 1st 4s of 1897 covered June 30 1908, Gpootty or through 
Bm ownership, 1,172,841 acres of land, situated in Neb raska, Wyom- 
» Colorado, Uta ‘and Kansas, the value of which was estimated June 30 
9 at $1,205,032; also further notes or contracts for lands solid agerogating 
35, 777 170, the lands for which, if not paid for, revert to the compa og GR 
. 67, p. 791. Total estimated value of lands and land assets June 3 1909, 
$6,982,102. During 1908-09 184,069 acres were sold for $321,568. 
GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from invest- 
—_. In Oct. 1906 dividends on Southern Pacific common stock at the 
te ef 5% yearly were begun, which were in in Oct. 1907 to 6%, 
FJictain the. Union Pacific on its holdings at the latter rate $5,400,000 
annually. V. 83, p. 380, 437. In Feb. 1908 an extra div. of er, on Ore- 
gon RR. & Nav. Co. pref. and com. stock was paid. V. 87, p. 1421. 
LATEST EARNINGS. —For 2 months ending Aug. 31, net over ‘aind 
im Earnings —— et es 
July 1 to Aug. 31— 


1908. 1909. 8. 
Union Pacific System. $15, 483, 468 $13,725,155 $8, 026,221 $6, 834,478 
ANNUAL REPORT _—Report for 1908-09 in V. 89, p. 1064, 1072; 


— — —— 











edit , p. 1037. 

Years ending June 30— 1908-09. 1907-08. 1906-07. 
pS EO See ae ae ie 6,062 »781 5,644 
"Total operating revenue_-_---__----- $78,750,461 $76,039,225 $76,308,598 
diperat. ng expenses and taxes___-_--_- 40,515,647 44,138,761 A2, 225, 523 

I NO ne oad eS sine oe $38,234,814 $31,900,464 $34, 083, (075 
Income from investments, &c-_----- 17,736,393 16,019,692 11,470,131 

ent SNOUNO. Wc ie ct le a a $55,971,207 $47,920,156 $45,553,204 
OC nec chostands $14,372,806 $12,200,755 $9,376,285 
Divs. on U. P. pref., 4%-_---------- ,981, 3, »764 3, »764 

do do OS Se 19,678,327 19,548, '790 19,548, 040 
Div. O. RR. & N. stock not owned __ 94 

Appropriation for improvements, &c. -------- -------- 1,959, 502 

Balawos, sures... .. oc. 8 $17,938,250 $12,188,752 $10,687 683 


OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert S. Lovett; 
-Gen. Mgr., A. L. Mohler; Sec., Alexander Millar; Comp., "Wm. Mahl; Treas., 
F.. ¥. &. Crosby. 

tar tay A <7 Schiff, F. A. Veneesa: Marvin Hughitt, Henry C. 
Frick, A. J. Earling, A. Valentine, Joseph Smith, Oliver Fag a 

eabody, 


G. Rockefeller Ww Vag Rockefeller, Robert S. Lovers, A ee 
H. W. DeForest, W. V. S. Thorne and Robert W. 

Office, 120 B’ way, New York.—(V. 89, p. 995, 1064, 1069, 1072. 

UNION SPRINGS & NORTHERN RY.—See page 172. 

UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn, 
RR.)—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches and 
Boma ag distance of 476 miles; Hudson River ferries to New York, 

m.; Del. a Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; oe & Trenton and Belvidere, Del.—which see—are leased lines. 

LEASE.—Leased in June 1871 to the Wo gee ae. for 999 years; 
— atin to 10% on stock, interest on bo taxes, &c. 

GS.—For year ending Dec. 31 1908, gross, $33,235,118; net, 


$8. ie 022; other income, $253,231; int., rentals, improvts., &c., $6,426,- 
402; dividends, $2,124,040; bal., sur., $316, 811 ank®, 74, p. 682.) 


UNITED RAILROADS OF YUCATAN.—(V. 83, p. 819; v. 89, p. 594.) 
ue A CHENANGO & SUSPUBHARNA VALLEY RY.—Owns Utica, 


Y., to Greene, N. Y., 75 miles; branch to Richfield R rin 22 miles. 
Listed to Delaware Lackawanna & Western at 6% on stock. No bonds. 


UTICA CLINTON & BINGHAMTON RR.—See page 172. 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 


p hada DALIA RR.—(See wanes Ps. RR.)—The road embraces: 


Leased— (*Seethisco.) Miles. 
sudiene.. Ind., E. to St. L., Ill_239|Terre Haute & Peoria_________ *145 
Indianapolis to 1 ene Ind__118| Evansville & Terre Haute. _____ 16 
South Bend to Rockville, Ind___160 FOE bi cnbedbnve one cane 27 


eeanepaert. Ind., to Butler___-_- 93 
Branc 31] Tee COURINE. ick. web ttin 
The Saline City branch, 12 m., is Geuabion by Evansville & Indianap. RR 
erent On. —A consolidation Jan. 1 1905 per plan, V. 79, 
2148 (see also V » Pp. 1243, 1244). Pennsylvania Co. on Jan. 1 t9b6 
owned $11,633, 460° a the stock. Vandalia Coal Co., see V. 81, p. 216 
DIVIDENDS.—1905, 2%; 1906, 4%; 1907 to 1909, 5% yearly. 
BONDS.—The consolidated mtge. is a first lien on the road from St. 
Louis to the Indiana State Line, 159 miles, and from Logansport to Butler, 
Ind., 93 miles, and a lien, subject to the $2,399,000 old bonds, on the re- 
maining 415 miles owned, for which an equal amount of consols is reserved; 
$9,600,000 being also reserved for improvements and general purposes. 
; V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630: V. 86, p. 1531. 
EARNINGS —12 mos., } 338s. 09__..Gross, $8,773,395; net, $2,143,259 
July 1 to June 30. 1907-08____Gross, 


9,170,639; net, 2,168 750 
REPORT.—For year ending Dec. 31 1908, in V. 88, p. 939, showing, 
ss, $8,582,670; net, $1,853,533; other inc., $23, 264; charges, $1, 137,205; 
lv. (5%), $729,570; bal., sur., $10,022.—(V. 88, p. 939.) 
VERA CRUZ & ISTH. RR.—See p.172. VERA CR. TERM.—V.87,p.39. 
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 172. 
VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 


VICKSBURG SHREVEPORT $ PACIFIC RY.—Delta, La., on Mis- 
sissippi aortas via S vepert. to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas ‘State Line » is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 

te take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts, $80,764 (44s), due semi-ann. to April 1 1913. V. 83, p. 1344. 

DIVIDENDS.—On Ks stock 1902 to 1907, 5% yearly; 1908, none: 
1909, 5%; on com., 1903, 244%; 1904, 3%; 1905, Nov., 2%; 1906 to 1908, 
none; 1909, 5%. 


EARNINGS.—12 mos., 11908-09_...Gross, $1,367,110; net, $330,444 
July 1 to June 30. 1907-08__..Gross, $1,427,694; net, a 417 
Report for 1907-08 in V. 87, p. 1296. 


ear— Other Inc 

1907-08. ......... hag © Pik 694 $174, 709 $82,563 $244, 011 Bets tei 

1906-07__._......... 68,504 330,374 92,963 269,664 °153,67 
* From surp. pald in 1906-67- 5% on pref. ($107,140) —(V. 89, Pp. 780.) 


MS stoma AIR LINE RY.—See Chesapeake & Ohio. 
GINIA Rees RY.—VIRGINIA & CAROLINA SOU. RY.— 


VIRG NIA & S. 
VIRGINIAN ean tow Map).—The main line of the road ex- 
tends from water, on the Kanawha River, in West Virginia, ag 


to 

Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles 

ns are ru over the entire line. The great electrically equipped 
coal-loading pier at pods Point was finished about April 1 and 
is now ng fu tion. nay Ae 88, p. — Winding Gulf Branch 
is to extend from Mull en 0 Pe about 25 ch 
17 m. opened Sept. 1909.” s 565. ‘Additional branches, aggregating 
about 45 miles, are ont uccessor April 1907 of the Tidewater an 
the Deepwater railways "84, 


See V p. a V. 78, p. 1962; V. 81, p. 1551; 
V. 83, p. 436; V. 84, p. "i249; V. 88, p. 102 


STOCK.—Auth., $36,000,000; par, $100. The railway is built on 
modern lines and in the most substantial manner. The main traffic is 
coal and lumber, but the coun is described as rich in farm land, which 
should afford a diversified traffic, by and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘“‘the short- 
est possible route to tidewater over the lowest grades. ” From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10 ft. per mile, except for a 
9-mile section over the : ao Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. le; on this section a pusher will be used. One 
locomotive will haul 80 Toaded 50-ton coal cars, or 4,000 tons of coal per train. 


FIN ANCES.—The only securities in the hands of the public are $17,000,- 
000 Tidewater Co. 6% notes (see below), and these are secured by pledge 
not only of all bonds issued on main line of the system, but of $10,000,000 of 
other income-producing securities and by the guaranty of Henry H. Rogers 
of the Standard Oil Co., who, with associates, financed the enterprise. 


BONDS.—tThe first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Seweil’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new ee under restric- 
tions provided in the mitge.; about $1,500,000 are a be issued for Wind- 
ing. — branch, under construction in’ April 1909. . 84, p. 1368; V. 88, 


“The Virginian Terminal 5s cover the Sewell’s Point terminal 
which comprise 600 acres of ae, with a water front of over 3,000 feet; of tne 
auth. igveet of $10,000,000, guar. prin. & int. by the se fore Ry., $3,00: 


000 will be issued for the construction now contracte 7 the BB da sd 
$7,000,000 being reserved for future additions. V. 84, 1184. The $500,- 
000 stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 


NOTES.—The $17,000,000 Tidewater Co. ‘‘first lien 6% 5-year notes,’’ 
brought out ‘gr 1808 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at Rerat at 
option of holder into Virginian Railway first mertenege Seats up to 
13 (or, in case of notes called for redemption wit. 30 days, of wiles 
of such call) and are redeemable at 101 and interest when drawn b 
lot. They are secured through deposit oe the guarantor of income- - 
ducing bonds and stocks having an aggregate market value repo 
over $10. 000,000, which eopastelen dutlag ¢ e last year yielded an lnonuee 
of over $700, 000. In addition, the notes are further secured by deposit of 
Virginian Ry. ist mtge. bonds and Soe Terminal Ry. ist mtge. bonds, 
covering the entire road, termi .» a8 issued for construction. On 
July 1 1909 $32,945,000 ‘of the cawar and $500,000 terminal bonds were 
deposited. Upon final completion of the system as above, there will be 
deposited as collateral to the $17,000,000 of notes a total of $33,500,000 
Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, in addition to the 
$10,000,000 Ot other income-producin securities. V. 86, P- 1286, 1531. 
“Equi pment trust first lien 5% notes,” Series “A,” auth. and out- 
standing $3,375,000, brought out oy 1908 by Redmond & Co. (V. 87, Dp. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187, 000 each Nov. 1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
urchase by the company of about 42 locomotives, 27 passenger coaches, 
,500 steel coal cars and 2,075 freight cars, on which an initial cash payment 
of $750,000 has been made, affording a margin of scourity of 20%. 
CRP IGG IN ERR 5 od ork e hi ooh skp nn cmeecue Vice-Pres. and Gen. 
Raymond Du Puy, Norfolk, Va.; Sec. and Hosea. James Clarke, 44 
Wai’ St., New York.—(V. 88, p. 626, 884, 1130; V. 89. Pp. 287). 
WABASH CHESTER & WESTERN RR.—See page 172. 
WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR. 
—Owns road extending from connection with Whee & e Erle RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and 





afi 
cure. RR. for 999 years at 6% on stock. —(V. 79, p. 2589 ) 





ority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 238 O44; Vv. 82! 
p 570. Stock, $10,000,000, all wned by Wabash. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mitles| Date | Size. or . pal. When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds; Value |Outstanding % Payable Whom Di 
Wabash RR gage ey | bonds sink fund. .N.cé&r ---| 1901 $1,000) $2,050,000 5¢ \M & S/New York Trust Co, N Y!/Mch 1 1921 
A due $42,000 M & N___- ---| 1904 1,000 ,000 5g |M & N/|Bankers’ Trust Co, N Y'To Nov 1914 
Series B $43,500,000 due semi-annually_-_-__ CPi ---| 1904 1,000 ,000 4% ¢J & D/Colonial Trust Co, Pittsb a Dec 1914 
my, ron bonds $66,000 or $67,000 due semi-ann ---| 1907 1,000 665,000 ae Me Oe a To Oct 11914 
(see V 82, 1498 $309,000 due s-a red 101__ ---| 1906 1,000} 4,635,000 4%e\J & J\Lee,Higginson & Co,Bost/To July 1 1916 
AK notes 10,000,000 gold t redeemable at par Gout 2EUe loenmedau 6,049,000 4%e\M & N(|Central Trust Co, N Y|May 1 1910 
| Kan wy Exc + ah ‘Nor r mtge g guar (V 79, p 2697) 1901 500 00,000 4¢ J & J/Office, St Louis Jan 11928 
Wane & St Louis $300,000 ovgold ¢ guar p & i__SSt 22) 1902 1,000 200,000 4¢ \M & N/|Office, 195 B’way, N Y|May 1 1942 
wie sh Chester & Western—First 00,000 0 go ‘old__c* 42) 1888 1,000 300,000 5¢ |J & J\Nat Bk of Com, St Louis|July 1 1918 
= ee mote mortgage $1,000,00 : SSt. G 65) 1893 1,000 390,000 5¢ DS & JI \July 1894 oe July 1 '96\Jan 1 1928 
or & uthern—First mortgage g red 105_. -..- 90| 1906 ,000 xt 5¢ |J & J\Guaranty st Co, N Y\July : at 
wi kill Valley—-Stock 34% + dh Bae Na Rie sade ae evel’ Seine 100 330,000 3% Q—F |Grand Cent Station, N Y/Nov 1909 %% 
t mortgage (formerly 7s) guaranteed-_-.__.....- 33) 1877 1,000 250,000 3% WJ & J = do |July 1 rot? 
Second mortgage income 34% guar DL uae 33) 1877 1,000 330,000 3% iM & §S do Sept 1 1917 
Warren (N J)—Stock 7% pred uae DL & W_. Se 50} 1,800,000 7 A15 & O|Del task & W . N Yy Oct 15'09 3% 
First ref mtge $2,000,000 gold -F.c* &r 18} 1900 1,000; 1,394,000 3%eciF & A do | Au 1 2000 
Washington Central—First mtge gold Bis, O00 m_K 130) 1898 500 &c} 1,853,000 4g Q—M /|Manhattan Trust, ‘Co,t NY/|Mch 1 1948 
Washington & Columbia Rive Northern Pacific 
wespinston Co—First M g gu (end) red (text) ..Ce.c* 139} 1904 1,000} 2,500,000 3%eJI & IJIN*tY, Portland & BostonJan 1 1954 
Washington & Franklin—1st M $475,000 g int rent_-_r 19} 1899 1,000 8,000 5¢ |J & J)|Philadelphia, Pa Jan 1 1939 
Washington Ohio & Western Southern Ry 
ash Ter—1ist M g gu($2,000,000 4s) (text) .Us. ae &r ---| 1905 [1,000 &c| 12,000,000/\3%&4¢\F & A)Washington & New York/Feb 1 1945 
Wash Vandem—lst M $1, 500, 000 g gu p&i_SBa.c* 40| 1907 1,000 720,000 4%e\F & A\USTrCo,N Y; & Balt/Feb 1 1947 
Weath Min Wells & Nor—ist M gu BR & iend (text)_N 23; 1902 1,000 660,000 S¢ IF & A Mercantile Trust Co AN Y|Aug 1 1930 
West Chester—See Pennsylvania R | 
West Jersey & Seashore—Common stock ($10,000,000) SEU: Hews Bees 50; 9,641,600|Sce text.| Semi-an |Broad St Station, Phila|}Oct1190924%% 
Special guaranteed stock (includ $66,150 wi RR) b insta nye 50 104,000 6 J, & D do do jJune 11909 3% 
Camden & Atl cons M ($650,000 5s; bal ws coupon) - 79| 1881 1,000 999,000; 5&6 J & J do do July 11911 
Woodstown & Swedesboro first mortgage_.__._- c* 11} 1882 1,000 90,000 6 M & N/|Camden Safe Dep& Tr Co| May 1 1912 
West Jersey & S S first cons 4 Serles ‘A “pola 8 ee 329| 1896 1,000} 1,600,000 4g \J & J/Broad St Station, Phila) July 1 1936 
Gold Series B ae 500, eae eee esis ehna ad et we ch 329] 1896 1,000} 1,413,000 B%eJ & J do do \July 1 1936 
acd Series C & D ($909,000 Series C 3 ae a 329) 1896 000; 1,970,000;\3%&4)35 & J do do July 1 1936 
CE puvidbnn ken rns nspehue deubdde dddanhowes a 329|) 1896 1,000 750,000 4¢ J & J do do July 1 1936 
West Shore—First M gu 3e iend by N Y C__Un.c&ri 479] 1885 |1,000 &c 50,000,000 4 J & J\Grand Cent Station, NjY|Jan 1 2361 
weet Virginia Central & Pittsburgh—See Western Maijryland; RR 
West Virginia & Eretsburge—- First mtge g__MeBa.c* 159} 1890 1,000} 3,943,000) (5)4¢ |A & O/B&OOfTf, 2 Wall St, N Y|/Apr 11990 
West Virginia Midland—First mtge $1,000,000 g__Mo 34| 1906 1,000} 1,000,000 5¢ |A & O/Morton Trust Co, N Y\Apr 2 1926 























* In September 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh 
Co. The stock is ar to secure Wabash RR. 4%% notes of 
1905. V. 80, p. 1364. 79, p. 1024, 2087. V. 80, p. 1232, 13864, 1729. 
On May 29 "1908 F. H. Skelding and Henry W. McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418, 586 a interest and $278,600 audited 
accounts. V-. 86, p. 1410; Vv. - 679. In Sept. 1908 foreclosure was 
begun of the ist mtge. v. 7° ne: F516. On Oct. 30 1908 authority was 
given to issue $954,211 first lien receivers’ certfs. to provide for tunnel re- 
; decision was reserved in Aug. 1908 on ane to issue $700,721 
on the West Side Belt. V. 87, p. 416, 1239. Mch. 1909 authority was 
asked to issue $500,000 2-year £% certificates (to purchase 500 steel cars) 
dated March 11 1909 (int. & S.), redeemable after 6 months at par, of 
which gy wots issued April 1 1909. v. 88, p. 626, 750. 

First Morigage Bondholders’ Commitiee:—A committee (J. Wallace, 
Chairman; Central Trust Co., New York, depositary) in June i908 requested 
deposits. More than a majority of the bonds has been deposited. V. 86, 
Pp. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88, p. 159. 

Second Morig e Committee. ohn W. Castles, Chairman; Alex. J. 
Hemphill, Sec. (Guar. Trust Co., N. Y., depos.). More than a majority of 
bond; deposited. V. 86, p. i411, 1531; V. 87, p. 348, 1421, 


BONDS.—Both classes of bonds are secured by all property now owned 
or hereafter acquired, including 60 miles of road owned, Pittsburgh ter- 
minals and new bridge a ees | River, and, further, by deposit 
of a controlling interest in the Wheeling & Lake Erie, viz.: $11,870, 000 
common $6,423, 800 second preferred and $847,500 first — stock; 
and also by a traffic and trac ment with ‘the Wheeling & Lake Erle 
and Wabash, under which tter two companies pledge 25% of 
their gross earnings from traffic atenenes to meet any deficiency of 
interest and contract with Carnegie Steel V. 80, p. 1231, 2221. 


EARNINGS.—12 | 1907-08 isi ant Broad $719,543; net, $211,804 

July 1 to June 30 1907-08____- Gross, 1,180,005; net, 592,528 

For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes, 

$494,746; other Seam, $53,198; charges, $1,233,965; bal. -» def., $685,021. 
Balance sheet Feb. 29 1908, V. 86, Pp. 1526.—(V. 88, p. 626, 687, 750.) 


-WABASH RAILROAD.—(See Map. ey lines as follows, viz.: 


Owns East of Miss. River. Miles. Owns West of Miss. River. M iles. 
Toledo, O., to East Hannibal, Moberly to Ottumwa, Ia____-_- 131 

Camp Pt. and Elvaston, Il__ 536 Salisbury to Glasgow, Ia., &c_. 15 
Decatur, Ill., to E. St. Louis__ 110] Des Moines to Moulton, epee 95 
Junc. near Ciiteago to Effingham Brunswick, Mo., to Council 

and Altamont, Ill_.....__..-. 216 Bluffs, Ta. (incl. 41 m. leased) 225 
Streator to Pairbure Sala Weabinr as an. = Excelsior Spr. to Milw. Junc__- ) 


- Edwardsville Branch____.._._- 


Delrey, near ayes to Butler. 110 Total owas and leased. _-_- 2,046 


oe vee + On jine to De- Trackage, &c. 

to Clarke Junction, near Chicago to Clarke J unction_-___ 18 
Chicago deka ah cach dae tate inom se 150} Moberly to Hannibal___....__- 70 

Attica to Covington___._...._. 15| East Hannibal to Quincy _____- 17 

Champaign to taney a cs an ca dee 12|7 short lines to Quincy, De- 

Toledo t to eee © Sa spn areas 50 EE ck csc bswcccwcnes 

New Haven to Butler, Ind____- I 54 
ng om West of Miss. River Windsor, Ont., to Buffalo_____ 275 


; (Grand Trunk Ry., V. 66, p. $12.) 


St. L. Levee to Ferguson, Mo. 11 Grand total July 1909______ .. 514 
owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. In 1908 receivers were appointed for the Wabash-Pittsburgh 
Terminal Ry. and Wheeling & Lake Erie RR. See those companies. 


a gi i &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1908 owned $11,326,200 pf. stk., $2,826,- 
200 com. stock and $3,963,200 ist ref. and exten. bonds. V. 78, p. 1110. 
Under the terms of the refunding mortgage of 1906 the debenture bonds 

deposited are to be kept alive; also their voting power. 


LEASE.—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-09, 6% yearly.) 


MFSTOCK .—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
issued, com., $53, 141 ,200; pref., $39, 141 200. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per pet V. 83, p. 437, 626, an 
issue of 4% ‘first refunding and extension’”’ bon ee to $200, 000, 600; 
$5,000,000 were issuable at once, $21,862,500 to retire the debe 
and $62, 877,000 is reserved to refund or retire the existing bonds, prom- 
ry notes and equipment obligations. The balance ($110,26 »500) 
of the bonds is to be used only for betterments, development, extension and 
equip. The plan is operative, all of the $3, 500, 000 Series A and all cones 
$1,3 8, 000 of the $26,500,000 ‘Series B debentures having been exchanged in 
a 1909 for new 4s Ser. A, receiving, 7 $1,000, $795 in new 4s, $580 in 
stock and $580 in com., and each $1,000 nyt bond $720 in new 4s, 
520 in preferred stock and $520 in sourees. V. 83, p. 1591; V. 84, p. 52, 
222, 1115; V. 85, p. 285, 1271; V. 86, 





ntures 


p. 1665. 
Abstracts of the mortgages of 1889 were +." V. 49, p. 270-273. 
NE edi a's me "96. '97 to ’99. ’00 to .04. ‘05. ,06. "OT. . "08. "09. 
“*A*’ bonds (%)-; 1 0 6 yearly. 0 0 July,6 Jan.,3 6 
“B” bonds (%)-_) 0 0 0 0 oO July,1 Jan..1 2 


Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 
Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. 


A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 
for 5 years, then Bia 000 for 10 years and thereafter $200,000. V. 7 


p. 185, 582, oe4i ee: * 
Col. "& St. 3, "338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 
The $10, 000, 500 Bs, V 73... gold bonds of 1904 are issuable to po _ 
from time to time additional ne at St. Louis and Kansas See & 
ane Quincy, Ill., Toledo Dowels. Mich.. &c. V. S. ps 
V. 81,8p. iS 74V doe dy $870 . 83, p. 1236; V. 84, = 7 


Chicago 
753, 1032; 











The 5-year 4% % notes of 1905, of which $7,000,000 was sold, are secured 
by pledge of about $8,000,000 Wabash- Pittsburgh Terminal Ry. notes — 
other collateral. See list, V. 80, p. 1729; 80, p. 1231, 1364. - 34 

As to lien of old Toledo & Wabash RRY equipment bonds dated “ise2, 
see V. 89, p. 105. 


EARNINGS. —2 ae.of 1085: -09...Gross, $4,862,533; net, $1,644,790 
July 1 to Aug. 31. 11907-08_..Gross, 4,454,956; net, 1,542,645 


REPORT.—Annual poe ot St. Louis second Tuesday in SS 








Report for 1908-09 at length V. 89, P 838, 859. ae 

Year ending June 30— 1909. 1908. : 1907." 
DVORRRS THOME. ovine wetness sc nce 5 2,515 2,516 
Tt SSC chikinabbdbouica cence’ $25,868,033 $25,740,074 $27,432,474 
eR eR a ees »110,849 6,896,326 ,927,326 
From rent of tracks, &c_........--- 1,137,445 878,504 942,528 

Total net income_.............-- $8,248,294 $7,774,830 $8,869,854 
a i a ee ea, $809 ,637 $727,470 883,551 
Track, bridge rent, additions, &c__.. 2? 566,304 2,402,143 1,338,002 
Interest on bonds____-.--- ao Ot 4,291, 612 *4,058,351 ‘*4, + One pad 

ropriation for new equipment... ------..  -.------ 

Deridend on “A”’ debentures ivicchee (6%)210,000(3%)105, d006%)210- 000 
Dividend on ““B”’ debentures. _..._-. (2%) 530, 000(1 %)265,000(1 %) 265,000 

Balance, son EES eae Sy Sno eee def$159, 259 $216,866 $461,665 


and extension bonds, $799,360 in 1907- 
08 and in 1906-07. Saas, Seo 160 (to J pod 1 1907), was charged against proas ont 
loss, to which was also credi dividends received on Series ‘‘A a B 
debentures owned, $328,550 gl 1907-08 and $411,091 in ipoeror. “ te 
1908-09 ‘‘interest on bonds” includes full interest on the ppm Bi os 

and extension”’ bonds, less interest Tso to company as owner_o made 
portion of debenture bonds. See V. 89, p. 838. 2. 4 waa «ue ud d 


S*OFFICERS.—Chairman, E. T. a. Pres., Frederic A. Delano; 
Gen. Mgr., Henry Miller; Treas., F - O'Leary; Sec., J. C. Otteson. 
gy ay ogy H. Hubbard, T. Jeffery, R. M. Gallaway ar 
Welles, George J. Gould, - % ineynoids, John T. Terry, J. J. Slocu 
Winslow S. Pierce, Jay Goul Clowry, W. H. a: tt and F. = 
Delano. Office, 195 B’way, N. ¥. ow 89, p. 859, 920, 995.) » saa J 


“"WADLEY SOUTE Y., WA RN & CORSICANA PACIFIC RY 
ON CENTRAL RY., WASHING TON COU! TY 

BARREN NINar BRL PRA NeEIN fn WASH iNGTON & V 

MERE Rien Seo pave i72 eo ee ee Seas 


pastor asinod FREDERICK & GETTYSBURG RY.—(V. 89, p. 530.) 
ad WASHINGTON"! Mi rs INAL CO.—Owns union station ‘at nat Massachusetts 


* The interest o 


Ave., with terminal and Sg t1) nae Oct. 27 
1907. Ve oF “wag Prt The Phila. Balt. & Wash. (Penn. R m) and 
the Balt. & ‘Ohio own the outstanding $4,122,000 stock (quth. aeiee 


5,000,000 Pom arantee the bonds, of which $10, 000,000 

foc’ was mold in Kort, ases. 7 tt te 4s Feb. 1909 and the bearing 3 15% $1,- 
689,000 (4s) in July P » DP. 1973; V. 76, p. 812, 594; V. 77, p. 
252; V. 80, p. 652, i768. Ors64: Vv. re - 42; V. 89 2 P- "44. Form of guaranty, 
Vv. 84, p32 368. Other ‘tenants, Sout ern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44.) 


SAWEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 172. } 


Y & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
ounr sh qER oad on the Pennsylvania system in Southern New Jersey, 
poy Camden, opp. Philadeiphia, to Atlantic City (59 miles), Camden 

Gane May, 82 miles, &c., total, 323 miles. V. 62, p. 366,871. Of this 
doe en to Atlantic City, with branch, total about 75 miles, is e uipped 
electrically. Has traffic agreement with Atlantic City & Shore (e a 
RR. and option to purchase majority of its $1, —s 000 stock between May 1 
1913 and May 11918. V. 85, p. 162; V. 86, p. 1220. 

STOCK.—Penn. RR. held Jan. 1 1909 $4,096,900. 
DIVIDENDS.—Common Sept. 1896 to March 1905, incl., 5% yearly; 
ee 1907, incl., 6% yearly; 1908,4% (M. &S.); 1909, April, 2%; 
Oct., 24%. 
NDS.—First consol. mtge. is for $7,000,000, of which $1,090,000 
meee for prior lien bonds when ge $750, 000 4s having been sold Oct. 


1909 to redeem the $750,000 West ce 6s due Nov. 1 1909. .V.,62, 
p. 1179; V. 84, p. 160; V. 89, p. 995 ‘ od vad 
EARNINGS.—8 mos.,|1909_...--.- Gross ,*$3,981,483; net, $1,117,955 
Jan. 1 to Aug. 31. V3 Ue cances Gross, #3,735,783; net, 863,755 
REPORT.—Report for 1908 was in V. 88, p. 1123. 
Years end. Dec. i 1908. 1907. 1906. 1905. 7 
Gross earnings-.--.-.---- $5, sie 888 $5,654,904 $5,206,284 $4,652,405 
Net earnings_......-.--. 0,399 1,228,864 1,249, ‘370 1,263, rod 


In 1908, other income, $84, B08: int. on funded debt, rentals, taxes 
$784,904; divs. at 4% on com. (and 6% on special guar.) call for $301, 904: 
bal., sur., $78,200, used for extraord’y expenditures.—(V. 89, p. 995.) sud 


Ss E .—(See Maps N. Y. Central & Hudson River. )—Wee- 
MB! 4g SHOR As Sore. N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. a N. Y. RR. (owned), Syracuse to’ Earlville, 43 m. 
Between Utica and Syracuse is being equipped electrically. ‘a 


LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock is owned by ‘the New York Central Company. 4 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68, p. 332.) 


WEST VIRGINIA & PITTSBURGH RY.—See page 172. us 


WES (THE) RY. OF ALABAMA.—Selma to West Point, 132 m 
+ | Gg WESTERN Beak ot of Georgia each own half the $3,000,000 stock. 4 


4 ees ye 23 
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RAILROADS 


For explanation of column headings, &c., see notes 
first page of tables. 





Amount 
Outstanding 





st 





Western (A Ale) — 1st M g quar by C Ga and Ga RR..c* 
Western hy har yia and d—ist m ; 0,000 — .Me.xc* &r 
's redeemable (V 88, Bs. RE EE 
“do rea var Hy? Apr '10(V 88, 8 4,1003) ..Me.c 
do redeemable par (V 89 L~ RASTER 
Rec’rs’ equip ctf due s-a red 102 4% oy. 88, p. 55)-_- 
General lien and conv M $10,000, oo. Ea Ct &r, text 
West Va Cent & P ist M Ay” 600,000 as m’dMp, c* 
Piedmont & Cumberland M gold assumed __-_Me 
Coal & Iron Ry ist M comme 71, p 1166) - Me, Ba 
Potomac Val ist M $2,000,000 assum__MeBa.c* &r 
Lines Leased (x) and Controlled by Ownership of ali 
xy Balt & Cumb Val Ry ist mtg interest rental-_- 
xy Balt & Cumb Val RR 1st mtge interest rental - 

x Balt&Cum Val RR Ext stk gu ($270,000 car 7%) 
First mortgage interest rental. .........-.-. Ba 

xz Balt & H burg Ry mortgage gold_.-MeBa.c* 
xy Balt & Harrisburg Ry IW Ext gold guar-MeBa.c* 
Western N Y & rT M ($10,000,000) g-_-Me.c* 


General mortga 000,000 gold i eeiawan, “B- c* 
Income bonds $10, 500, 000° gold non-cum_-_FP.c* 
.s Western Pacific —ist M $50,000,000 g red 105 Eq.c* ‘&r 


wo mtge $25,000,000 gold s f redeem par___.Ce 





tern Foape lvania—See Pennsylvania RR. 
Wisi. Lake E Erie—Receiver’s certificates - - - --- 
Pomel tort 8 certificates $1,859,000 redeem after 1 et 
Receiver’s certificates ($373, 000 due March 1911) -- 
First mortgage Lake Erie Div gold_._--_--- Me. c*| 
First M Wheeling Div $ & £ (2d on 187 m) g_-_Ce. c*| 
Extension and improv’t M ($1,900,000) gold__Ce. c*| 


First consol mortgage gold $15, 000, Pre ‘Me.c* 
General mortgage $35,000,000 gold_____- Ce.c* er) ioone s 
Notes gold secured by $12, 000, ag a, Dea eae al eae N) 


Car trusts June 1909 payable semi-ann & annually! 
Equipment bonds $2,500,000 gold sf (see text) __Me: 
Equipment trust notes gold_....._.._..---.---.- 
Wheeling Term—tist M $2, 500, 000 esfeuarp &i_c&r 
White & BI ack iver Valley—ist M g int guar__F.c* 
White Pass & Yukon—Stock £1,700,000____..__-_- 








$1,000) $1,543,000 
1,000 Be 518,000 


1,000 i 1250, :000 
"600,000 


’ 


510,000 
1,000} 10,000,000 


10,000,000 
10,000,000 
49,925,000 
See text 


107,350 
1,859,000 
1,802,000 
2,000,000 

894,000 

409,000 

11,697,000 
See 


text 
8,000,000 





ax 


Bacvonatoaae 


@ 
509.09 090905 
ao 


) 
$ 


a 


AAD AR HRN CRO END e D 
~] 


20g RRR HR 





600,000 
£1,375,000 See 


ure 
709 Ko 











INTEREST OR DIVIDENDS onds—Princt- 
pal, When Due 
When Where Payable, and by Stocks—Last 

Payable Whom Di 

giA & O Trust Co, N Y/Oct 1 1918 
A & O/|}Oct 1909 coupon paid/Oct 1 1952 
cuheneiee Mch 1 1911 
Bb. Sad ako thine aes cbacow wel 11911 
Ray PE, h 30 1910 
ec 2 ¢@ ape Trust Co, N Y\J "10-Jan 
A & O It Oct 1 1952 
J & J Mercantile Tr Co, N YjJuly 11911 
F & A do Aug 11911 
F & A|Merc . & Dep Co, Balt;Aug 1 1920 
J & dJ|Maryland Nat Bk, Balto|Jan 1 1941 
of each c 
Pe RG July 1 1929 
J & J July 1 1929 
tS & J July 1 1909 
* ee ee July 1 1931 
M & N _ 1 1936 
M & N do May 1 1938 
J & J\New York Trust Go. N Y\Jan 1 1937 
A & O Apr 1 1943 

Nov 1 _ |Fidel ‘Trust—When earn gor 1 1943 

M & S|New York & San Fran a 1 1933 
J & J July 1 1952 
be ahs id bers July 1 1910 
‘a, SE Nov 11910 
atthe a de Mch-May 1911 
A & O/}Mercantile Trust Co, y Y| ‘Oct 1 1926 
J & J Central Trust Co, July 1 1928 
oo & do |\Feb 1 1930 
M & S/Mercantile Trust So, N Y\Sep 1 1949 
F @ A |Aug 1 1955 
F @a ia 1 1908 
oo abe aie To Nov 1914 
J & J July’09 coup paid wh dud Jan 1 1922 

g| Various (Various RA 1914 
F A Office, “Pittsburg h lane 1 1940 
J & J First National Bank, N.Y June 30 1980 


See text Office 7 Moorgate St,Lon July 15 '09 1% 





DIVIDENDS.— bag -"96. '97. “S 99. ‘eer “— et 


er Geese Luk cucu Jf 2y'ly 


3 4y'l 
» For year ending June 30 1908, aan sa. 143, sso: net, on7” 638; other 
income, $28,760; charges, &c., $135, 686; divs. ae $150, 000. anol Ve 82, p. 336. 


WESTERN MARYLAND RR.— 


Lines Owned—(390.7 m.) Miles. Lines Leased—(150.8 m.) 
Maryland division, Balto. «+ Via ‘Balt. & Cumb. Val. (3 cos.) ....*34.1 
Hagerstown & Wmsport. to | Balt. & Harrisburg (3 cos. dete 6 
Cumberland, Md_..._-.--.-- 171.0| Washington & Franklin 
West Va. div., Maryland to Bel- | Trackage in Baltimore 


ington and Durbin, W. Va., 


with branches............. 218.6 (* See this Co.) oe 
Total June 30 1908 (also 38.69 m. 2d & 216.53 m. side, &c., track) _543.1 


Throu —_ West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 


coal lan 23 mining plants, 823 coke ovens, &e. 


In 1907 acquired stock of George’s Creek & Cumberland, Cumberland to 
Lonaconing, Md., 21 miles, with 4 brs.; total, 33 miles (V. 88, p. 1003). 


RECEIVERSHIP. —On March 5 1908 Pres. B. F. Bush was appointed 
receiver. V. 86, p. 604, 1469. Foreclosure sale under the general lien 


mortgage has been set for’ Nov. 19. V. 89, p. 


The receiver was authorized to issue his "certificate for $600,000 bearing 
2% interest for the 6 months, to be used in meeting the Oct. 1909 coupon 


on the first mortgage bonds. V. 89, p. 1069. 


Committee for eral Lien Bonds.—A committee, consisting of Alvin W. 
Krech (Chairman), Myron : Herrick, Henry S. Redmond, Geo. P. Butler, 
oon S. Pierce, Fredk. Gates and Henry E. Cooper (Equitable Trust 

Trust oo. of Boston, de +s ah requested deposits. 
‘a 


and City 
tha * April 1908 ‘about $7,000,000 had been posited. 
REORGANIZATION PLAN.—tThe plan of reor; 


t 
959, 60, verb all the pref., is to be issued at present. 


The holders of the $10, 000, 000 old general lien bonds will receive 
} gee in the new pref. stock and $8 36 in new com. stock for un 
ue coupons, includ that of Oct. 1 1909, with int. thereon, an 
have the right to subscribe for 50% of their holdings in new com. po at 


40 (see bel on: 


A banke yndicate will purchase $20,685,400 of the new com. stock to 
rovide the $8.2: “ag 160 cash required to retire the temporary obligations 
or pow pro betterments and improvements, and further outlays to be 

made th or = excess of $600,000, and will offer the general lien bond- 
—— the Big to subscribe for 50% of their aaa @ 8 


» or $2,000,000, and to the holders 


,160 in cash. Payments are to be — 
ag a Sept. 1, Oct Nov. 1 and Dec. 1 1909. 
90% of the stock had paid the * enans. 


STOCK.—Authorized, $60,000,000; issued, $15,685,400; par, $50. 
BONDS.—The 1st M. is a direct ist lien on 157 miles, a direct 2nd 
lien on 227 m. add'l, and also covers ene ed all the stock of proprietary 
road, subject to $1,281,500 under- 
lying L = ga a a total of 522 miles covered; also covers coal and coke 


re -_75, 550, 850; V. 79, 1024; see V. 79, Pp. 2692, and 
Voki". B66 V a0, V. 81, p. 614; V. 83, p. 273; 89 


P- Bills payable outstandin ya 30 1909, $2,940,656. 

Collateral loans due Ap 908, $3, 776, 570, went to default, andthe 

collateral ($5,037,000 1st mege, "Senay was osid, being entirely or mostly 
88, p. 232; V. 85, p. 1267. 

EARNINGS.—2 pao.» eee snide te as eelind Gross, $1,122,655; net, $463, ei 

MNS ot Gross, 1,005,778; net, 


REPORT.—Report for pear 1906-07 ws ig Vv. 8, P. 


and leased cos. owning 131 miles 


D. 473, 1914; 


purchased by a syndicate. 
July 1 to Aug. 31 
Year ending June 30— 1908-09. 1907 


Gross earnings --__.--_-_-_- $5,952,696 $5, 648, 78 35. 600,455 
Net earnings over taxes__ 2,048,967 1:873,180 1,870,477 


1909. 


Tolede. O., 


tion issued by the 
yy lien bondholders’ committee in July 1909 (V. 89, p. 287) provides 
or (1) foreclosure of the general lien mtge., subject to the first mtge. and 
its underlying and divisional bonds, the fixed int. charges bein 
$733,057 yearly; (2) the organization of a new company with 
non-cum. 4% preferred stock (pref. both as to divs. and in 
po Abunda at option of holder into com. stock at par and redeemable at 
ion at par), and $60,000,000 auth. com. stock, of which $23,- 


STOC 
2d pref., 
1st pref. stoc 


i. e., $5,000,000 
tock, e old com. stock 
($15, 685, 400), ‘00% in new common stock on 7 of 40% thereof, or 
$6, four installments of 25% 
In Sept. 1909 over 


receiver. 


terest or 
to the purc 








Fiscal 
Year— Earnings. axes). ncome. Def. 
1908-09. $8. 633, 645 $1. 172, 591 a $25,685 S321, 110 oe 364 sur. $27, 432 


1907-08. 160,186 1,033, ;030 





Interest on deposits, &c. 119,917 120,374 

Net income, railways_-_$2,168,884 $1,993,554 $1,980,874 
Profits, coal, &c., depts_ 430,011 502,020 

Total net income-_---- $2,598,895 $2,495,575 $2,655,551 
Interest on bonds-_--_-.-_-- $2,043,220 $2,264,893 $2,227,142 
Rentals leased lines, &c. 175,821 144,93 
Interest on loans_-__-_-- 122,433 336,830 
Other deductions---_---- 232,430 108,911 

Balance, surplus------ $24,991 df. $359,990 


$10,96 
—(V. 89, p. 105, 164, 287, 594, 666, 780, 848, 920, 995, 1069.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., ‘30 miles; Oil City to Olean, 110 miles; Stoneboro to ee 
town, 37 miles; branches, including proprietary lines, 194 miles; total owne 


597 miles: trackage, 61 miles; total, 658 miles. 
ORGANIZATION.—Reorganization Mch. 18 1895 


t’’ of Jan. 1895) of the Loree sor foreclosed Feb. 

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at 

. $9 per share A $50), $9,165,000 inc. bonds at $300 per bond, and leases 

the road for 20 years from’ Aug. 1 1903, subject to termination on 60 days’ 
notice. V. i, p. 1255. As to reorganization rumors, see V. 89, p. 105. 

BONDS.—Abstract of ist M. in pe 47, p. 109. Dec. 31 1908, $395,000 

income bonds were in the treasury. Mortgages and ground rents, $562,428. 





or. pion in “Sup- 


Geo 
and 





HBANNUAL REPORT.—Report for - in V. 88. p. 1123. 
8 07. 


Years ending Dec. 31— 


Gross earnings 
Net carninas ai after taxes 
Interest on first mortgage 
Int. on gen. mtge. (see above) 
Car trusts and other interest 
Miscellaneous and extraordinary ---- 


Balance, deficit 


necessary to 
oe Oct. 908 D. . 
. T. Jeffery. —(V. 88, ~ 102, 565, 1063, 1130, i314: v. 80, p. 412, 995.) 


WHEELING & LAKE ERIE RR. -—(See Map of Wabash RR. nee: 
nes owned— 


to Martin’s Ferry --.- eae 7 Cleveland Belt 
ioe ee to Te: 1@) 


Toledo Belt Line 
Total July 30 1909 


HISTORY.—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830. 


K.—Common, $20,000,000; ist pret.., 4% non-cum., $4,986, aoe: 
4% non-cum., $11, 993, 500. Par, 
ba? owns 3. 870, 000 men. $6,423,800 2d pref. and $847, 


& Lake Erie Coal Co 
. 749, 104; V. 
olivar to 


t Eisbon’ & Western, New Galilee, Pa., to Lisbon, O., and 
Salem nville, O., 7 mil is owned, but o itely 
It has outetandier $150, 000 5% bonds due Jul 

$838,000 1st 50-yr. 4s due Dec. 1 1952. ce 


peo atl ag + go ae n June 8 1908 B. A. 
° Dp. 
certificates were "authorized, and in Se 
coupons on the first consols and = = 
the $233,940 oe ee on the first 
p. 416, 616; Vv. 88 

er’s certfs. were yt 
1908 $1,859,000 of 6 
any time after one oie: V. 87, 
begun under general mortgage. 


In June 1908 Brown Brothers & fig 
quested bondholders to communicate with them. 


2 miles. V. 


2 mos., July 1 


ve been sold; 


additional 
yearly to Jan. 1 1909, then 
yearly for each successive oy Sees ee 

The stockholders in 1905 authorized $35, 000" 00 1% bonds, of which 
$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
and other improvements and equipment. 
raat. 


Gross 


5,397,001 
1906-07. 6,124,207 


—(V. 86, p. 1525; V. 88, p. 1063, 1i23:' 


WESTERN PACIFIC RY.—Salt Lake be Utah, to piiied (San Fran- 
cisco), with branches, 927 miles, to be ready for freight operations by Dec. 

The Denver & Rio Grande owns two-thirds of the “— and agrees 
to meet any deficiency in earnings to provide int. on bonds. 
Stock authorized, $75,000,000; par of shares, $100; V. 81, 
$49,925,000, 


Sept. ‘1910. Vv. 
- 1287; V. 87, p. 286; V 


lov. 9 1905 authorized $25, 608, 00 2d mt 
mplete = By to be pure 
$23,230,000. 


»D- 2386, 244 

Owns majority des shiek of the Pitts. Whee 
leased in 1901 for ten years to other pa 
. 995. Controls 7 Creek & ‘Northern (cut-off); 


on Aug. 1 1908, were purchased by a syndicate. 
83, p. 1287; V. 87, p. 286, 348. 


LATEST a ie si jiees 
to Aug. 31 


REPORT.—For year endin 
rev. fght., products of imnes 


as (Over 


846,714 
1,771,920 


-e-e+8 


1906. 


$7,240,235 $9. 287, 414 $7,674,112 
0,12 1,414,530 1,418,395 





vit Aa 1168; V. 


» red. 


Beri ware and 3i7s 


1908 


farnis 


30 1909 in V. 89, p 
hed 68.69% (bituminous coal,: 46.73%). 
—= = Bond Other 
Deduc. Sur.or 


499,500 

400,000 400,000 

494,532 483,016 

412,742 214,949 
ae 244 $179,071 


V. 80, p. 1730. 
.728. Bonds, 
see table above; sink. fund, 350, 000 yearly, 

80, p. 0; V. >» D. 32; V. 86, 

. 102, 565, 1063, 1130. Phe shareholders 

- bonds, of which an amount 
‘= Rio Grande; 
1. Pres., 


144] Various branches owned 
* Branch oper., perp. lease 


Wabash-Pittsb 


ted se 


Lisman, Chairman; 
Y., depos.; V. 87, p. 168. 
pein see +0 let, V. 71, p. 34, 542; V. 72, 


purchased at not g fund may = and in- 
lot at 108 and interest (or the sinking fund ma 


$100,000, $12 to . 


riod of 


"The notes not being met at ma- 
V. 81, p. 669, 


Gross, $1,205,829; net, $381,965 
1,059,282; net, 


p. 842. 


7,797 def.603 ,927 
120,431 1,033,030 527,092 sur.332, ,229 


Interest on bonds in 1908-09 includes interest on consolidated mo 


bonds for 4 months only, interest for rem: 

from proceeds of receiver's certificates. 

include, in addition to interest on equipment obl 
count and rents for road and equipment, the fo 


DIRECTORS.—E. T. Jeffe 


Gould, Alvin W. a and W. 
e A. Garretson, x 

. M. Duncan Ty Cleveland: and C, 
S O. Reynolds of Toledo, 


W. Oglebay, H 


(3) 
al 8 months having been bald 
“Other deductions” in 190 
tions, interest and ‘lis- 
owing: Interest on re- 
ce ver’s certificates, $96,123; interest on receiver's certificates, $61,670; and 
equipment obligations paid by receiver, $237,877. 


OFFICERS.—Chairman of Board, ag T. Herrick, Cleveland; Pres., 


Edwin Gould, New York; Sec. and Treas.. . Bs Henson, New York. 


» Edwin hy R. C. Clowry, Kingdon 
Mas al S New York; Myron T. 


Mi 105, an and 
reen Tr. Co., N. Y., trus 


rthington “se a pointed 
69. On Aug. 7 1908 isee, 000 2-year 6% recel revel 


itch 4 $233 boo #913 eee 


On pres 17 ery giao 
improvements. 

% receiver's <a were " aadende redeemable at 
& Sept, 1908 foreclosure was 


tland, Coppell & Co. re- 
Vv. "86, p. 1591. 
Committee for Equipment Bonds Due 1922.—F. J. 

Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. 


BONDS.—Mtge. of 3008. ge 
p. 534, 628; V. 74, p. 1040 
Equipment at bonds of 1902 san be: 
Bo mind of 2 $106,000 
000 


345,687 
In 1908-09 of 


Balance, 


Herrick, 
. A. Worthington 

Spitzer, "F. J. ‘Reynolds and 
O.—(V. 89, p. 905. werner rr | 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miiles| Date Om. oF pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where oy and by ocks—Last 
on first page of tables. Bonds| Value | Outstanding % Payable hom Dividend 
White P&Y @on)— Cons ist M deb stk red after 1920) 110) 1900 | £10 &c £746,702 5 J & J/Office,7 yy ogtgate St,Lon|Dec 31 1930 
ntures oa oa, redeem 105 wool Sees £100 £255,555 6 J & J\Glyn, M, London|Jan 1 1930 
wie hita alls & Northw— 008 red 105_FC.xc&r 69| 1909 1,000} 1,000,000 5¢ |\J & J\Equit Tr Co, N & Chic\Jan 1 1939 
Wichita ae : Sorte Ms 4780.0 veer: FC.c* 52) 1908 1,000 00,00 S5¢ WJ & J be TrCo,N Y & Chicago an 11938 
Wilkes waton—Stos Rind sm aiee 4,87) sans 50 500,000 5 Dec 31 om St, Phila |Dec31 1908 5% 
irst mortgage gol guar p & 7 te LO & NOo....| 4.37) 1888 1,000 500,000; 4%¢M & NI do May 1 1938 
Williams ey— St - $120, ~~ authorized __-- 11; 1903 500 120,000 5 tS & D oer Clty (Pa) Nat Bk|Dec 1 1923 
illiam sport & Nor Br—-F it mtge $750,000 g_FP.c* 47| 1901 1,000 545,000 4%e¢e¢J3 & JjFidelity Trust Co, PhilajJuly 1 1931 
ilming ton Columbia & Augusta— Atlantic Coast} Line |Co. of South Ca/rolina 
mar ioux Falls—See Great Northern 
Wilmington & Northern—1st M call in 1907 int guar_r 88| 1887 500 354,000 5 & D/Reading Terminal, Phila|Dec 1 1927 
General m $1,000,000 gold p &1 queried) Fe ren 88) 1892 1,000 406,000 5¢ Quar do do Aug 1 1932 
Wilming on & Weidon—See Atlantic Coast Line R 
Winona ge—First mtge gold s f redeem at OF 1.03) 1890 1,000 384,000 5¢ |M & S/209 Adams Street Chic|Sept 1 1915 
Winston-Salem Southbound— See Norfolk & Western 
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 — ekul ckee 260). 20 Ber semieee eee “OeeP . liiicccbwchssctsncudecc Oct 15 09 1% 
First general mortga $27,000,000) __...-- Us. A 1899 1,000) 24,589,000 4¢ WJ «& J July 1 1949 
Minn Term mage gol subj to call at 105 after bio ---| 1900 ,00 ,00 3K%eJ & J Jan 11950 
my &SED t mtge gold subj to call 105_Us 33) 1901 1,000 411,000 4¢ M«é&wN New York May 1 1951 
& Dul Div & Term M $7,500 ,000 g (text) - Us.c* 160) 1906 1,000} 7,500,000 4¢ M&N Bank of Montreal May 1 1936 
hloago Wisc & Minn first mtge gold assumed _._c* 122) 1885 1,000 76,00 6 M« S§S Mch 1 1916 
Milweukee & Lake Win first mtge gold assumed. .c* 66) 1882 1,000 604,000 6¢ J & Jj July 1 1912 
First and refunding mtge gold $60,000 ,000 auth... ---| 1909 S$&E£ 2,500,000 4¢ |A & O Apr 1 1959 
Car trusts ($136,815 4 44s due Oct 13 1912)--..___- on O08 }....522- 228,030) 434 & 5 Various |}N Y, London & Montrl{| May '10-May'14 
a — gold due $60,000 yearly... _-.-- p ose SOO E lecadsces 175,000 S5¢ WJ & J To Oct 13 1912 
($781,425 dated cee os ESO ls Kaede 561,600) 4 ee Se Jute uae Oe 
Wisconsin & Michigan—Piret mtge gold $951 ,000_Mp 54) 1895 1,000; 1,305,585 5¢ J & Ji\See text Jan 1 1945 
General mortgage gold (see text)..........-.---- ---| 1905 1,000| V 81, p 1842 4¢ \F & A!New York Feb 1 1955 
Wisc Minn & Pacific—First mtge (see text) g-.._Me.c* 271| 1900 ,00 6,232,000! 4g \|A & O/)Blair & Co Oct 1 1950 
Wisconsin & Northern—First M $10,000,000 g_Us.c* ---| 1907 1,000 ee text 4¢ |J & J\New York July 1 1932 
Woonsocket & Pasc—First M int guar City of Woon_c 9} 1890 1,000 100,000) 5 A & O|}RI Hosp & Tr Co, Prov/Oct 11910 
Worcester Nashua & Rocheste tock ($3,600,000) - O8 Sane 100} 3,099,8005%in'09\J & J|American Trust Co, Bost|July 11909 3% 
Worcester & Nashua first 47| 1905 1,000 150,000) 4¢c96é&d do do Jan 1 1935 
mortga of 1879 se-}($511,000 due in 1913) - 47; 1890 1,000} 1,246,000) 4 J & J do do fan 1913 & 1930 
cures equally . 47) 1895 1,000 380,000) 4 A & O do do Oct 11934 
Wrightsv & Tonniiie ist Msfgred 102 % beg "12_c* 104| 1907 1,000 100, 1000) 5¢ J & J\Tennille, Ga Jan 11958 
ellowstone Park—First mtge $3. ,000,000 g sink fund 22) 1905 1,000 432,000 5¢ |J  & J)\Farmers’ Tr, Lancas, Paj/uly 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California 
Yosemite Valley—First. mtge $3,000,000 gold s f___c* 78 1906 1,000' 3,000,000 5¢ /J_ & J' Mech Trust Co, San Fran’Jan_ 1 1936 





WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling. Ww. 
Va., and about 10 miles of terminal track. Successor = Wheeling Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by 

oP pone Ne rr Company, which guarantees principal and interest of bonds, 
of which $500,000 are reserved for additions and ben lag ae mtge. 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn. RR. on Jan. 1 1909 owned $1,263,000 bonds. Dividends, 30% paid in 
1906 and 1907. Cal. year 1908, gross, $107, 418; net, $24,940; other income, 


ah »249; =e $63,883; bal., def., $10,693. Sec. * Ss. B . Liggett.—(V. 
WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 


80 years from July 1 1900 to the Choctaw Okiahoma & Gulf RR. for guar- 
anty of interest, endorsed on bonds. Stock authorized, $1,875,000; paid 
in, $323,000. Of. the $600,000 bonds outstanding, $100 000 have coupons 
cut off for the first 10 ro and $200,000 are reserved for extension to 
Batesville.—(V. 72, p. 189.) 


WHITE PASS & YUKON RY.—See page 172. 


WICHITA FALLS & NORTHWESTERN RY.—Owns from Henrietta, 
Tex., to Frederick, Okla., 69 miles (including the Wichita Falls Ry., Hen- 
— Tex., to Wichita alls. 18 miles, all of whose securities are owned, 
perated by "Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1936 
pr poviding for division of rates). Under construction from Frederick to 
lk City, 89 miles, of which 26 miles opened Sept. 1909; total to be 158 
miles. The Wichita Falls & Southern y., controlled by same interests, 
completed from Wichita Falls to Newcastle, 52 miles, in Sept. 1908. 
Stock authorized (?). The ist 5s of 1909 ($2,300, 000 authorized issue) 
will be secured on 151 miles by direct first lien or deposit of securities, 
$1,000,000 being issued on the first 69 _— sinking fund of 1% payable 
semi-annually. V. 88, p. 1439. Wich. F. & So. bonds ($700, — out- 
standing) a ty > B at, y Wich. Falls Ry. (see below) and W. & North- 
western, V. , 946. For year ending June son 1909, net, 
246,943; intereet’ ind sinking fund, $60,000; balance, surplus, $186, 943 
or year ending Oct. 31 1908, pe. $274, 861; net, after taxes ($9,365), 
$153,636. Pres., Joseph A. =p. V.- 'W. C. oo ce; Sec. and 
Treas., Wiley Blair, Wichita Falls, ex be 88, p. 1439 . 89, p. 920. 


WICHITA FALLS RY.—See W. F. & Northw. ae. tt. 88, p. 1439.) 
WICHITA VALLEY RY.—See issue of Oct. 1908. 


WILKES-BARRE & SERANTON RY — ee Map Reading System.)— 
Owns from Scranton to Minooka Jct., 37 m., of which 1% miles is 
double track. Leased from May 1 Leas | to "chigh Coal & Nav. Go. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles. 
Stock authorized, $120,000; outstanding, $90,000; of Shares, $50. 
In April 1907 the ‘Reading Co. obtained control.’ V. 84 933. For year 
1907- * gross, $28. ,958; net, $1,444; charges, $8,467; val.. def., $7,023. 
-—Hall’s to Satterfield, Pa., 


WILLIAMSPO T & NORTH BRANCH RR. 
d branch, 47 miles; leases gel re R 10 miles; total, 57 miles. 
gy authantaed: 83: oe. 000 COmaRON, $925, 362; preferred, 
par, $50. Sept 9 $150, 230 preferred stock was purchased by’ new 
parties. V. 89, 780. The 4 %s of 1901 cover the road and 3,000 acres 
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
ones % rt 1280. Equipment trusts June 30 1909, $37,500; bills pay- 
a ue 
For year ending June 30 1908, gross, et ne net, $26,950; charges, 
$34,853; other de uctions, $4,340; wg def. S. D. Town- 
send, Hughesville, Pa.; Sec. & Treas., H.C. ad pint N. Y.—(V. 89, p. 780.) 


WILMINGTON & NORTHERN RR.—See page 172. 

WINONA BRIDGE RY.—See page 172. 

WISCASSET WATERVILLE & FARMINGTON.—See page 172. 

WISCONSIN CENTRAL RAILWAY, -—(See Map).—SYSTEM extends 
from Chicago to Ashland, ,» and Lake Superior iron mines; also to 


St. Paul and Minneapolis. By car ferry connects with the Pere Marquette 
and has a short line to the East. V.63,p.117. The system includes: 





Lines owned— Miles.| Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis.. 452} Owen to Superior_-.....______ 54 
Abbotsford to Ashland, Wis.-_ 133|Other branches_._____...___.. oo 
Branch to Bessemer-------.---- 34 | Trackage to Chic., Min., &c____ 32 
Stevens Point to Portage City.. 71|Rugby to Milwaukee, &c_____- 28 
Neenah to Manitowoc (14 jointly) 44 
Marshfield to Nekoosa--------- 33| Total June 30 1909_________ 1,030 


Extension from Ladysmith to Superior and Duluth, 115 miles, was opened 
Jan. 41909. V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102. 


ORGS EIAA TCS. —Successor July 1899 of Wisconsin Cent. Co., fore- 
Genes a por lan V. © « 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
aul & $ M. acquired 51% of WER 9 stock, affording that 
bow a <mioage connection, cut-offs to be built from Burlington, Wis., to 
Portage and from Hancock to Grand rapids, the road being leased for 99 
ears s April 1 1909, and most of the preferred stock exchanged for 
Minn. St. S. S. M. leased line certificates, secured by deposit of Wisc. 
Cent. a4 stock, on which 4% apes are paid. V. 88, p. 159, 232, 
566, 626, 750, 1003, 1439; V. 89, p. 780. 


STOCK.—Stock, authorized, common, $17,500,000; pref., 4% non- 
cum., $12,500,000. Outstanding, common, $16,147,876; pref., $11 »267,105; 
par 0. of shares, $100. After 4% dividends on both classes shall have been 

d in any year, both shall | geen: oy equally in any further dividends 
or such year. The preferred has the right to elect a majority of the 


DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct.15 1909. V. 87, p. 1534 


BONDS.—tThe ist gen. gold 4s of 1899 ($27,000,000 authorized) are se 
cured by a mtge. upon all the lines of ye eS terminals, equipm't and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; in Jan. 1909 31° 519,000 were reserved to retire 
underlying bonds still outstanding; $800, 250 available for improvements 
were issued June 1908. Of the generals. up to Feb. 1909 $892,000 — 
—— 7 ~ open market and canceled. . 75, p. 734, 1204; V. 

p. 1236; Bs 1591. In Oct. 1908 arranged t¢ to purchase 2, 650 freight 
cars for 31, ioe 50 on deferred payments 

The Superior & Duluth Division & Term. 4s pA 1 Wy to $7,500,000, 
the = amount a. they cover the road from Owen, Wis. ai 
via Superior to Duluth, Minn., 160 miles, and terminals at both tk a 
and hg og V. 82, p. 806, #30, gee V. 83, p. 986; V. 84 1429; 

85, 532; V. 86, p. 1411 :V. he 24. There are also $84, 00 Dickin: 
son equipm ment trust 6s due $24, 80 yearly to April 1 1913. 

The ctors in March 1909 authorized a “first and refunding” mtge. 
to secure an issue of bonds limited to $60,000,000, of which $36,000,000 
is reserved to refund existing bonds and equipment ‘obligations and the re- 
mainder for yt] ral purposes; Empire Trust Co., N. Y., trustee. Of the 
bonds, $10,000,000 to $15,000,000 ns to be issued shortly for improvem'ts, 
including a cut-off to shorten the main line between Chicago and inn eapo- 
> a t. ayn 40 miles; also bonds to build the company’s own line into 

aukee replace tracka e, and also a terminal, the total cost to be 
33" 000, 000 = $4 000. 000, and to provide $750,000 to complete the Duluth 
extension. V. 88 687, 824, 884. Of the bonds, $2,500,000 have been 
sold to complete the Duluth terminalis. V. 89, p. 44, 1069. 


EARNINGS.—1 vem —. $712,435; net, $282,948 
July 1 to July 31. 1908 Gross, 651,649; net, 246,215 


REPORT.—Report for year ending June 30 aces. 8 Ys 89,p.1065. Fu- 
ture reports will be included with ——. oF. se ee 








1907- 08. Inc. or Dec. 

Operating revenue___.......-.--..-- $7,494.355 $7,307,311 +$187,044 
Operating expenses and taxes__...-.- 5,445,134 5,449,023 —3 ,889 
Re Es cok cco eh caeaaen $2,049,221 $1,858,288 +$190,933 
Total net income............-...-- $2,083,945 $1,908,858 +$175,087 
Interest, rentals, &c............... 1,635,902 1,557 ,849 + 78,053 
Preferred dividend... .............-. nee. > enpade + 250,826 
Balance, surplus................. $197,217 $351,009 —$153,792 


DrREO TS": —Edmund Pea ton, A 

Cc. E. My ber = C. T. Jaifray, Minnea 

Ww. Bal win and C. Dickinson, New 7 Si 
kee, Wis.; M. H. Hallow, Menasha, Wis 


OFFICERS.—Chairman of Board, Newman Erb; Pres., Edmund Pen 
nington, Minneapolis; V.-P., A. H. Bright, Minneapolis; Comp., ys w 
Gardner, Minneapolis; Treas., Wm. R. Hancock, Minneapolis; Sec., G. W 
Webster, Milwaukee; Asst. Sec » J. A. Milli ngton, Milwaukee. oy, 88’ 
Pp. 1003, 1199, 1439; V. 89, p. 44, "780, 995, 1065, 1069.) 


WISCONSIN & MICHIGAN RY.—See page 172. 
WISCONSIN MINNESOTA & PACIFIC.—See page 172. 


WISCONSIN é NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with ewe to Antigo, Wis., 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles 
were A > yams *- in Dec. 1907. Stock, $1,000, oe: outstanding, $700 000; 

Bonds, $10,000,000 auth.’ Pres., H. F. Whitcomb; Sec., F. 
pr Bh nag Office, Oshkosh, Wis.—(V. 87, p. 741.) 


VORCESTER NASHUA & ROCHESTER Pi: —Owns from Worcester 
via to Rochester, 94 m Leased for 50 years as4 Jan. 1 
1886 t to + y someon & Maine; Bg 3250, 000 and taxes. » p- 1794. 
DIvs.— med i to ’93. '94 to '97. 98. "99. "00. '01. ’02. 03. “4: 05 to ‘09. 
Per cent} 6 yearly. 5 yearly. 54% 4% 4 5% 5 4% 5% 5% yearly 
WRighTsy iit & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
* miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
equired Aug. 1907); total, i04 miles. Stock, com., $530,000; pref., $70,- 
; par, $25. Central of Georgia wunee June 30 1909 all pref. and $278,- 
8 00° com. First mtge. to the Citizens’ & Southern Bank, Savannah, for 
$250,000, $150,000 being in treasury Jan. 1909. . 85, p. 285, 795, 1578. 
Divs., long 6 to 7% yearly; 1904, " Pe gy 6%; 1906, 11%; 1907, 11% 
(incl. 5% extra); 1908 and 1909, 6% ( J. & J.). For year to June 30° 1909, 
gross, $260,881; net, $69,811; other income, $1,321; int., taxes, &c., 
139; impr’ts, $2, 653; divs. (6%), Mata 000; bal. -, Sur., $9, 340. Pres., 
Daley, ennille. meh i 85, p. 1578 


YELLOWSTONE PARK RR.—Projected and partly built from Bridge, 
Mont., to Cook City, with branches, a total of 125 miles, of which Bridger 
to Bear Creek, &c., 30 miles, in operation. On June 30 1909 M. W. Ma- 
guire and H. ‘R. French were, it was ted ate appointed temporary re- 
ceivers. V. 89, p. 105, 165. Stock authorized, com., $2,250,000; pred, 
6% cum., $750, 000; par of shares, $50. Outstanding, com., $324, 000; pid 
$108, 000. Of the bonds $432,000 were issued on 22 miles, the balance 
issuable at $24,000 per mile. V. 81, p. 1494. Suit, Vv. 84, p. 869, 933° 
Pres., Frank A. Ha ; Sec. and Treas. ., George J. Atkins. fied ps 84, p. 869, 
933, V. 88, p. 1562; V. 89, p. 105, 165.) 


YOSEMITE VALLEY ARR. eee Cal 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all oumsang- 
ing; par, $100. Bonds ($3,000,000 authorized), Vv. 82, p. 511, Vv. 
84, p. 1553. For year ending June 30 1909, gross, $168, iiae Pat 
$62,296. Pres., Frank G. Drum; iee-: Julius H. Ellis. Office, 704 West 


me A an ong oe L. Martin, J. S. 
Newman Erb, Leroy 
ey G. Courteen, Milwau- 


$23 
A. F. 


.. to the Yosemite National 





directors on failure forgtwo successive years to receive 4% per annum. 





Coast Life Bldg., San Francisco, Cal —(V. 85, p. 655.) 


INDUSTRIAL AND MISCELLANEOUS COMPANIES. 





























MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of col eye end see notes on of Por Amount Rate When Where Payable ond by| SockenLost’” 
or umn . ** ‘a 
~ first page of tables Bonds| Value (Outstanding % Payable Whom * Dividend 
x A aps Be 000 sh—par not fixed, treated $100|$12,000,000 See text\J & D)\71 Broadway, N Y June 1 '09, 
Adgms Exerese Didi dd dadtiea pédsdaueows “ 1898 500 &c| 12,000,000 4¢ \M & S$ Mercantile it Co, N Y|Mch 1 1948 ” 
Collateral Son a ution. et cadbwbos aden 1907 | 500 sos #4-Soones 4¢ |J & D Standard Trust Co, N Y\June 1 1947 
mmon stock 920,UUU,UUU...--....-....~ ---- , donde FA Rete tastielard Reale aetie—teted br teeter teateaiatetiad-eohk-+ deleted toh teak ¥-tdead tee tee-hed 
Kk pe ee as’ts & div) 335, 060 00Cw 74, p 1144)| ...-. 100} 16,150,000 See text Fe 71 pee ar igg NY Feb 4 04,1% 
Bull (The) Elec Mig pret stk(also as to assets)6%cum| ___- 100} 1,170,000 Cinet : Oct 1°09,1% 
First my teem 000 gold sink fd red ito bor 1916_AC.xc*| 1906 1,000; 11,148,000 5¢ J & J/71 Broadway, N Y July 1 1936 
nsol Coal & Iron—Pref stock 7% cumulative_.| __ . 100| 1,250,000\See text} Q—M _ |Checks mailed Septi5’07,1%% 
1st meso rec Pod since mt 1906 at 105 sinking fund _.._~.- t} 1901 1, 6,000 6 M & N'St Louis Union Tr, St L |May 1 191 
Consol colla ae Are 00, (incl $1,250,000 canceled) g.| 1904 1,000; 1,741,000 5 g M & N'Internat Trust Co, Balto|May 1 1933 
pe ae imprt fer ack $155 7! 98 yaaa sta wei Sate 1000 153,887,900 2°in 1908 Mee’ Checks mail a Go, WE Noy 2000, 
, OV «wee ew we mew mown we “<<< , , e " , 
American Agricul Chemical Co-Stock comiign $30,000,000) ~-- 400) 18:991-300 |g ~-Gloheaia trans Go's altos “|G a8 W667 55 
cum (as an ‘ ng eee woes x 4 9 m Co’s office 15 °09, 
ist mtg bds conv $12,000,000 red 103 since July ’09.c* &r*| 1908 |1,000 &c ° s 5 A & O/|New York and Boston Oct 1 1928 eg 
American & Se United Bank Note tion. 
apes 5 to assets) 6% non-cum $5,000,000... wa 100| “$:000:0001 7-6. 777|77 O--¥ |Gheoks malied -"--7-"-~|Ooe 100.1335 
as yu m . VV ~ eee we “<<< ~ . 6 ecks no ee M+ 4 1 
fa Brake 5 & Found m $3,000,000 au} ___. 100} 2,140,000\See text M (Checks mailed gs ie 
stock 7% cumulative ae eee in onbbaceuse wade 100) 3, ,000'7 in 1908 M do Pu Bry o+% 1 %% 
First mortgage gold sinking fund leemable (text) .....-. 1902 1,000 857,000 5¢ |M & S/Farmers’L & Tr Co, N Y|Mch 1 1952 
,- stock "Th conmiativs WU sestbith nc Gien ccs halle 100 41° 333.200 5 in 1909} Q—y Checks mailed ~~" |Oct 1°09,1K%% 
UT: wd cata bie wel diinwau outs de aved ° 300 5 1909 ks mail Oct 1 °09,1 
& Foundry—Common stock $30,000, " peemeaeae ee 100) 30,000,000) 2 in » sina gs Guaranty Trust Ce, N Y Oct 1 09, 42 
are! sn Ghicie= as nto assets) non-cum $30,000,000... ---- oan 100| 30,000, ay tl Le Oct 1°09,1% 
merican e—S common $6,000,000.............-. ecco text) Mont oO Bldg, New York |No 09, 
Preferred stock 6% cumulative $3,000,000__.._._____- rated 100; 3,000, 00/6 in 1909} Q—J 4 ese do - do Oct. 1"09.1 5% 














ADAMS EXPRESS.—ORGANIZATION.—An association formed in 
1868 but not ee ee —s on about 35,000 miles of railroad, in- 
cluding Penn., C &Q.. hio, N. Y. N. H. & H., &c. 

BONDS.—lIn 1898 gp | poeurniine sare were plodesd with Mercantile Trust 
to secure (subject to or indemnifi on of shareholders from any 
loss by reason of personal ISlitty) $12,000,000 of 40 bowie’ These last 
distributed as a 100% dividend. V. 66, p. 470; V. 85, p. 1647. 
In 1907 Trust 
to secure $24,000 


ec rites were stributt with the Standard 
collateral trust 7 ution gold 4s of 1907, each share- 
holder of a June 27 1907 receiving $ 
each share h 


00 face value of new bonds for 
ple Bomony S.— Long. $8 $8 yearly, but reduced i} 1898 on payment of 
100% div. in bonds to $4; in Dec. 1900 to Dec. 1908, $8 yearly, = ts 
froms eourees other that tie express business (J. z D.); in June 1909, $2 
from express business and $4 from other ate ge and Mch. 1903 to 1907, 
incl., $2 extra each from sale of is estate. V. 86, p. 722. In 
June fy! Lye div. = ey was pai 84, p. 14 4" 
r year e Jun 1908, 36" ee: ret tal net income 
Gmcl. $1,134, 189 BA — Ae aah me 1 60; charges, $5 ; dividends (8%). 
21, heet June SO To08, . 88, 


’ ° 230. 
Willem M. Barrett.—(V. as, Dp. 1374.) 





$ 0,000; bal., sur., $21,001 
hairman, Levi C. Weir; Pres., 
__pLABAMA § CONSOLIDATED COAL $ a xy co —ORGANIZATION, 
Incorporated . J. July 18 1899. V. . 391, 694. In Feb. 1 
the oe reg Soar Co. acquired cond. ry 80, p. 653. 
DIVIDENDS.—Div. on common, 1% paid Oct. 1903; none since 
On pref., in 1900, 7% (Q.- re. 1901 to Sept. 1907, 14% quar. (Q.-M.). 
None since to Oct 1909. 1520. 
Common stock, $2,500,000, wok out; par $100; pref., see table. 
BONDS.—Of the ref. and oll bonds ($5,000,000 authorized issue: 
Windsor Trust Co., 500,000 are ser. A 68s and $1,500,000 
ser. B 5s. Of the issue, "$2,200, 000 are reserved to retire the old bonds; 
remainder for other purposes. The ben ds are Sodumnaihe at 105 = any 
nterest day, in whole or part, when drawn by lot. V. 88, p. 885, 1004. 


REPORT.—Report Oct. 31 1907 in V. Le . 977. In 
1907-08, net, Pye fe 381, 1, against $007,080 inf 1906-07; bond in , $113, 179; 
to public, $2, rte 542; net in- 


bal., In 1906-0 orn 
come, oa STBRAO IS interest, dep tion, adjustments, &c., $396, 523; div. 
on pref. (7%), $87,5 _— sur., $271,378. 
OFFICERS. Lacdosegy ‘y. Hoadley: Sec. and 7. Wm. R. Saeace. 
ew directors Jan. 1907, - “84, p. 52. Office, B ham, Y 


Ala.; 
office. 165 Broadway. —{V¥. 86, p. 1045; V. 88, p. 566, 750, 885, oon.) 
ALBEMARLE & CHESAPEAKE CANAL CO.—See page 170. 
ALLIS-CHALMERS fo SCARE ATION ana ted in N. J- 


on May 7 1901 eve at. » mining and other machinery 
mitt - 81, p. 266; V. m82. D. 1440; official 


to manufacture 
V. 72, p. 874, 937. gy V. a? 
statements, V. 83, & ze mre p. 1144. 
Owns com. stk. Bullock Blestric Mt Co., the pref. stk. of the latter 
($1,500,000 po oh ke rene bes 6% dividends, payable quarterly 


beginning Jan 1906. V. 78, p. ee iiit, 2439; V. 80, p. 713; V. 81, p. 839, 
1101, 1494, 1792; V. 82, p. 1440. Litigation, Vv. 82, D. 453. 
PREF. DIVS.—July 1901 to Feb. 1904, 7% ‘yearly; none since. 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at 80 and $9. 544,000 were sald to a dicate for 
additions to waukee plant and B Sullock Electrical Works and to —— 
eye of wor capital. They to be canceled in amounts 
_ See 32. ast i498, ona V. 83, p. 90, 157. 437, 623; and 

cation to list, Vv. 87, 1031. 


REPO Faery a June 30. Re for the year eng % June 
30 1909 was given in V. 89 * 990, showing: Surplus over maintena: and 
depreciat’n and int., $1,673,577; prof. & loss surp. June 30 1909, $521,429, 


Directors—E. D. Adams, Edmund C. Converse, Mark T. Cox, pomper 

K. Knapp, Wm. W. Allis, Wm. V. Kelley, Elbert H. an Wm. A. 

ra hag Vanderbilt. Charles Allis, Geo 

Walter H. Whiteside, L. F. Bower, Henry W 

Alexander F. Banks and Herman W. Falk. Chairman of Board, 
a, — H. Whiteside; ist Vice-President, L. F. PAS 

$4 Tice Tose. and Times-- Dancy Weedleta: 26 View Fase. Gad ne. WW; 

0) mp er, ompson. ‘way, N.Y. 

Offices, Milwaukee, Wis a 87. Dp. 1031. me cite Vv. 39° pp. 990.) 


AMALGAMATED ‘mn New) CO.—ORGANIZATION, ETC.—Incorpor- 
ated on April 27 1899 in New a and purchased control as follows: 


ar ————Dividends (%)—————- 
Majority stock acquired— ie. val. ‘02 Be be * an 'O7 ar 
Anac.Cop.M.(V.78,p.2013) .$30,000,000 $25 4 9% 26 
Bos. éMont.Con.Cop. &Sil.M a 50,000 25 24 32 256 160 ive 168 48 
Butte & poe n. ae 0,000 10 40  . 
Parrot pete & ah 3 308: 500 10 5 _. 10 20 12% 10 Bo 
Aso by  foliowing stocks Washoe Copper Co., $5,000,000 
—— yh ~g be $2,500 000 Diamondville Coal & Coke 
$1,500, po ig Block ‘oot Milling Co., $700, — and controls timber 
A gfe railways, real estate, &c., hav: ing estimated value of 
50,000, eO00 a > all liabilities. Compare V. 72, p- 9 1281; V. 80, p. 2394. 
e Boston & Montana Co., it is understood, ops pare hased in 1906 $3, 000,000 
srock of the Butte Coalition Mining Co. 3, DP. 1038; V. 86, p. 1407. 


BONDS.—Only bonds i Butte & Bos. ie on Ree 7, due Are. 11917. 





DIVIDENDS.— 1900 ‘01 By ‘03 ‘07 1909 
CRS. one seus ." 7% 2% iy ox 6%, 7 ry 2 
In 1907 ye ee May, each 14% ag 4” ex.; Aug., 2%; Nov., 1%; 
1908 and 1909, 2% (Q.-F.). V. 86, p. 


REPORT om year Soy April 30 hi ats in V. 88, p. 1495, ete ad 
net income, $3,663 a 2%), $3,077,758; bal., sur., 6,22 


port of Anaconda tee for cal. year 1908 was in V. 88, p. 1311, 1495. 
EARNINGS of constituent eos. end. June 1 gad owe 89, 2 = 
OFFICERS.—Pres., John D. ens n; Sec. and Treas 

Directory, Wm. Rocketeller, neni. . =, coon D. yan, John + 

. H. H. Rogers Jr. . arding, James Jourdan. 

Be eR eT YT AG. jurrage; J Horie 1501; V. 89, D283. 471.) 
AMERICAN {AGRICULTURAL CHE CHEM! ICAL Ko = —ORGANIZAT ON.— 

Incorpo: special charter, and 

Vaart. os 241, companies. 77 08. pont 33,0. 1 30: Visa, 
273.Py' st» p. 44° See V. 71, p. 545 + Bontract tor po 1230: V. 84, | accum 





BONDS.—The ist mtge. bonds ($12,000,000 gee ap issue; Columbia 
Trust Co., N. Y., ie into pref. stock at par; $8,000,000 
were sold in notes (about sb 886,700) ‘and 
provide working capital. No further bonds can be issued unless the net 
— for the previous fiscal year shall have been at least double the 
on the amount pag bonds outstanding, including the addi- 
tional 1 bonds to be issued. Sinking fund 3%% year of outstanding 
bonds, Jan. 1 1910. Properties are subject to mortg on 
lands ‘of sub-cos. t $175,000 on Dec. 1 1908, for whi 
vision has been V. 87, p. 741, 814, 874. 
DIVIDENDS on oa, to Oct. 1909, 6% yearly (A. & O.). In Sept. 
1909 action on com. stock div. was deferred. V. 89, p. 780 
REPORT.—Report for year ending June 30 1909, = v. 89, p. 527, 
showed: Total net income, $3,183,675; con reserves, <&c., 
$789,177; div. on pref., 6%, $1,116, 957; balance, $1, 277, 541. 
D Robert S. Bradley (Chairman), Ae ys A B. Bradley (Pres.), 
James M. Gifford (ist V.-P.), bert_French (2d V.-P.), Wm. Prescott 
ee Yes A. Doe (Treas.), Ross = Co, “Geo. C. B ‘ 
A. B. Hepburn, W . Kehoe, Gardiner M. Ce, 
H. Marcell Wheeler, Geo. Beck, “Wm. pits mora, w. W. 
Baker, D. <orawto rd 


Clark, F. L. Ames and Chas. W. - N. Y. office, 
St.—(V. 88, p. 160: V. 89, p. rem bay, 722, Pay 

AMERICAN BANK NOTE.—See United Bank Note Corporation. 

prospectus in BEET SUGAR CO.—Incorporated on March 24 1899. Geo 
in V. — Lae 280, 616; “‘Beet S * item, V. 69, p. 1249; V. 88 

vet ttm Divs. ee , Oct. 1899 to Oct 1909. poth inci., 6% 
Be Q.-J.). pril’ 1909 the 7 ng 000 remainder of the oan 0 any 
pref. st a was iid. V. 6% ce of 


88, The $3,000.00 - 
tedness were called and pald June's 1908, cera 
ogee on short-term notes. V. 8 - 1130, eq ee 
entire stock of Las aninat Co., 5 foam ee 
Oct 11 1 1908; rental, interest on $1,000,000 6% to. 4. $20, 00 yearly: 
a} 138 , gradually reducing outstanding bond issue. V. 86, p. 1222: 
‘ Be 


year ending March = 1909 = V. 88, p. 1250, showed: Total inc. 


33: Rr +4 ng ot 4 over a n, taxes, bis $1,6 3,234; int., rentals, &c., 
10, 0,092; div. on (6%); $245, 400: bal., sur., ‘31, 047,742. Pres.., 
Rieman Duval [= ey - Tucker, 32 Nassau St., N. ¥.—(V . 88, p. 


1439; V. 89, p. 165.) 


AMERICAN | BRAKE SHOE ¢ E POUNGRY oo -—ORGANIZATION.— 
a Jersey 0 8 1902. A consolidation of various 
yy See cy V. 74, a Sie “9 79, p. 2087. Manufactures about 
130. tons of brake shoes used on steam "and we cars and steel cast- 
ings. Extensions and improvements proposed in 1906. V. 82, p. 453. 
DIVIDENDS.—On ref. in full to Oct 1909, inclusive. On com., in 
1903, 2%; Oct. 1904, 1%; 1905 to Dec. 1908, 4% yearly; 1008, Mch., 1%: 
July; 1% %; Oct., 14%; and on Dec. 31 1907, 1% extra 


BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000, 
—_ June 1, ip yma ag Tn ist ten years at 110, 2d ten years 
t 105, thereafter at par. V. . 655. 
~ OFFICERS. —Pres., Otis H. ees V.-P., Jose ~ D. Gallagher, Joseph 
B. Terbell and Joel S. Coffin; Sec. and Treas., nry C. Knox. Office, 
30 Church St., New York.—(V. 82, p. 453; V. 83, ~ m4e4:; V. 88, p. 750.) 
AMERICAN CAN CO.— ORGANIZATION .—Incorporated in New 
Vit. on March 19 1901 as a consolidation of about 100 concerns. _ 
pan 582. In 1907 operated 39 can no meg and one machine sho 
app! cation to list, V. 84, p. 994. Decision, V. 85, p. = 656; V. 88, 
P. ae In 1907 plants were completed in New Orleans, . Sav: 
a@.,and Newcastle, Pa. V.85, p. 656; V. 86, p. 336, 422. — "March 1908 
an interest in the Sanitary Can Co., with $1, 000,000 auth. stock, had been 
uired. V. 86, p. 796. Has arranged wi with Goldschmidt De tinning Co 
to sell out BND Se pret Save Sept oP: 53 
+O IVIDE NDS.—On pref alr (a e 1903: $90 5% ‘a & O.); since 
to Oct 1909, incl., 5 om 
Fiscal year now en P hose f fh yo for year ending Dec. 31 1908 in 
V. 88, p. 373, showed, ss, $2. 706,264; div. on pref. (5%), $2,061,665; 


balance, surplus, $644,5 

Directors—D. eld > EER W. T. Graham Ge.) ¢ 5. Wheeler 
{Teena a H. Istaon iso, ane Asst. Treas.), W. H. Moore, W. M. Leeds, 
a ae Tay R. L. Skoneld, Jas. MacLean, OQ. H. 
Bopue, 1 helps, J , F. Rudolph and Geo. T Boggs. Office, 

w. fitn. ste YM 88. 1 D. 232, 373, 376, 1063, 1622.) 
petaie tee CAR & FOUNDRY: —ORGANIZATION, ETC.—Incor- 
Jersey on Feb. ~ 1899 = a consolidation. Manufac- 


ey <7" and ong ae were « steel. V. 68, _ 377, 
1029; V ipnos 86, 545; 73, oe v.83. D - 1413; V. - D. 

DIV ae ose i901- 02 03 Oa. 05 '06 '0 os 58 909 
On common 6 ck (%) 2 Sk 5: @ e 3 2(%Q-J) 


On — + 1%% «By to ct. 1909, inclusive. 
In Jan. 1909, com., 4%; con 4%: July, fe; Oct., 4%. 
Report for year ending April 30 1909 was in V. 1615. showing net 


earnings, $2,895,831; divs. on wrt stock (7%), Ag 85, 000; div. on com. 
CF). a= 000; s ee $195,831 
tors— 


W.K. y, Frederick H. Eaton (President), A. B. Hepburn 
E. ne (ist V.- P. and Gen. Mgr.), S. S De Lano (Treas.). , Adolphus 
Busch, T. H. West, 5. - Buick (V.-P.), Gse. . Russell, W. G. Oakman, 
H. R. Teves. J. B. Haws ae W. H. W tasst. to Pres.), Gerald Hoyt, 
W. M. Hager (Sec.), C. R. Woodin and W. N. McMillan. N. Y. office, 


165 Brosdeny -—(V. 87, a 616, 761, 1480; V. 88, p. 827, "1615.) 
pom omen pe CEMENT.—See issue of July 1907.—(V. 89, 2 1069.) 


ICAN CHICLE 20 ORGS NTEATION is V8. N. J. on 
a 1899, and consolidated c' een? interests. p. svi. 1130; 

. 197; V. 83, p. ae V.8 60; Vv. 86, p. m.* . 545. 
DENDS— 1899 igos 1901 1902 July io02. due 1909 
Common, nag See au % 1% 8 Hr 994 2 is yearly (1% monthly) 


7 w No. ,1% bi-m 
erred Oct. 99 to Oct '0 1%% (6% per annum 
For 12 mos. en Dec. + bee eS, $1,65 000; ete div. (6%), 
$180,000; common div. (18 ¥ 08 ,000; ‘pal. net om. gs0s 

Sta tatement for the year en une 36 1906 was in V. 8 Pp. 152, oo 
Profits, $ 000, against $1,224,000 in 1904-05; div. on —~. stock 

$180,0 0,006; i <ily,on com. stock Woe, $f 800 780,000; 200; bal,, sur. $444 4.000. Rit 

us a , 
OPoval Bidg., Fulton aan Williasa 


ety yp rv Treas., H. Rowley. 
Sts., N. ¥ Y.—(V 83, D. 162, 


Gttice 
* 1349; V 84, p 160; V. 86, p. 230.) 


pro- - 
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146 INDUSTRIAL STOCKS AND BONDS. [VoL. LXxxIx. 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &c., see notes on “es r a Amount Rate hen Where Payable db or A te A gl 
. ” e ‘a an OCKS—. 
first page of tables. Bonds| Value |Outstanding % Payable Whom r. Dividend 
American C ane! notes guar prin & int red at 102 %---c|1901-2 $1,000|/$10,000,000 4 g M &§S15!Morton Trust Co, N Y |Mch 15 ‘'11-'12 
merican OINOUI di Liiinathielians old oid nas dha w VictieCaiie wee 4 aint 25| 1,500,000/10 in ‘09,M & S Office 1 Broadway, N Y Sept 1 1909, 5% 
) American Cotton Oil—Common stock $20,237,100..--| ---- 100| 20,237,100 See text See text|Winslow, L oc. & Y|Dec 1 ‘08, 3 
stock 6% non-cum sub to call at 105 $14,562,300.---| ---- 100| 10,198,600/6 in 1908J & D do do June 1 '09, 3 
Debentures, extended in 1900 (V 71, p 2374, 1010)_.._c*| 1890 1,000; 5,000,00 4%¢ F do Nov 1 1915 
American Dist Tel Co (of N J) —Stock "$10, 000, 000 author._| _..- 100| 9,909,851/4 in 1909 —J |Treas ‘caien, 195 B’y, NY|Oct 22 '09,1% 
N Y Fire Prot ist M gold int & sf gu red par(V 81, p 778)! 1905 1,000 100,00 4 4 M & S/Guardian Tr Co, N Y Sept 1 1954 
American District Telegraph of N ye Stock $4,000,000____| _... 100} 3,844,700/\2 in 1 M & N|Treas office, 6 Dey St, NY/May 15 ’09, 1% 
American Expres OR < oon 2m = ooo = <2 2-5 2 ooo zs! sans 100/ 18,000,000/12 in ’09| Q—J /|Office, 65 B’way, NY |Oct 1 '09, 3% 
America se & Elec—Coll Mrt $6,282,000 g red text.§.xc*| 1907 100 &c »282,000 5¢ \F & A/\Standard Trust N YiFeb 1 2007 
American Graphophone Co—Common stk $7,500,000 auth._| ...- 100) 2,627,550|\See text|Q—M 15 Office, 154 Nassau St, NY |Sept 15 ‘07, : % 
Preferred stock 7% non-cumulative $2,500,000___-..-.-- seen tk 100 :095,630\See text F 15 do do Nov 16 '08, 
Debentures convertible into. preferred stock. -_--------- 98-'05; 100 &c 128,80 5 arious |R Winthrop & Co, N Y/1915-1918- {ved 
do hee ag Ye 1906 100 &c 333,070 6 J & J do do Jan 11916 
Coupon notes convertible into common stock_.---.-..--- 1907 100 &c 252,500 6 A & O do do Apr 11912 
PR 0 Hide & Leather—Common stock $17, 500,000_.--| -..- Bh Pa en OO 6c wa Rac bas 5 hd cen Ueiidiee ae os CHU Re ee a 
Pref (also as to assets) 7% cum $17,500,000 (V 76, p ae sens 100) 12,548,300|\See text} Q—F /Trust Co of America, N Y|Aug 15 °05, 1% 
ist mtg $10,000,000 ¢g sink fd sub to call at 115_._- 1899 1,000; 6,678,00 6¢ \M &_S/TrCoof Am, Col Br, NY|Sept 11 
American Ice Securiti ies—-Stock, all of one class, $20,000,000| _. 100) 19,042,000|See text| Q—J |Checks mailed July 20 '07, 1% 
Debentures $3,000,000 redeemable at par_.-.._.......- 1905 |-.-.-.-- 897,58 6 A & O/}Knickerbocker Tr Co,NY|Apr 1 1925 
American Ice Co coll trust bonds gold ($5,000,000)_...Ce| 1902 1,000; 1,959,000 5¢ |A & O/|Central Trust Co, N 4 Apr 1 1922 
American Ice first and gen’! mtg gold redeem par. Kc. &r*| 1909 (1,000 &c 3:000;000 5¢ (iF & A/\Office, 1170 B’way, N.Y.|Feb 1 1911-'14 
American Light & Traction—Common stock $15,000,000_.| --.. 100; 9,118,600\See text —F (Checks mailed See t xt 
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 279)-_| ____ 100} 14,236,200|6 in 1908 Q—F do do Nov 1 '09,14% 
Collateral trust gold notes convertible redeemable (text)--| 1907 |_......- 16,600 Git: Ot Obi costcuiss cawacad 8 See text’ 


























AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees 
the 4% aaa notes; see V. 73, p. 1113; , .. - 1393. The Cigar Co. owns 
majority of <x iw Tobacco com. stock, ority of ry Stogie 


com. stock. si 285; V se: & 110. Propert rties incl. Havana Amer. 

Co., V. 72, 188, 284, 37, 1037; 73, p. 958; V. 75, p. 1255. Divs.on 

pref. stock 6% each. Report for 1908 My made public. Re- 
rt for cal. be 1907, Pt 8&6, p. 665, showed: Net wg over cha: 
1,887,098; div. on pref. s tock (6%), $600,000. Pres ercival S. Hill 


ice, 111 Fifth Ave., N. ¥Y.—(V. 86, Dp. 665, 670; V. 87, p. 1422.) 


AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 
hontas wae W. Va. Inc. in Md.; re-inc. in 1903 in N.J. V. "80, p. 118. 


ro Aapammame a otsal: ee em bt b 4 "98. '99. '00. 1901 to Sept. 1909 

h  SRORRE <o 5 ay REN 6% 10 9 10 yearly ( & S.) 

iio S07 paid oes Jan. 1908 trom sale of real estate and 25% Mch. 1907 from 
sale of ra 


For year ending ie “Pas 1908 veg $79, 967; dividends (10%), $150,000. 


ce, No. 1 Broadway.—(V. 84, Pp. 694.) 

(THE) AME ICAN, COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey. orks in Southern ogg &c., for it crude and re- 
fined cotton oil, lard, soap, fertilizers, & . 77, p. 1872. 

DIVIDENDS.— "98. 99. °00. ‘<1. 02. &- ‘as. hw by 07. ™- 
RET R 4 3 2 *%6 1 (x) 
| RNS Ree S% yeast to date. (Pool expired. uly 22 1908.) 

* Includes 2% paid in the following June. z From of 
1906-07 4% was paid March 4 1908. V. 85, p. 1210; V. so. > 110. 


REP 


T .—Report for 1907-08 at —— in V. 87, Eig ~ sa68, 1304, showed 
se rid 483,051, after meet administra 


exp. 0 , &3 int. on 

bonds, $22 5,000; bal., net income, $1,258,051; age a pref. (6%), 
So1i.oi6s div. on common (3%), $607,113; bal., sur., for year, $39, - 
Profits, year '05-06, $1,618,537; '06-07, $2, rg 263; 07- 08, 731.483, 051 


OFFICERS.—Chairman of Board, Geo. A. Morrison; ret, Robert PF. 
Munro; Sec. and Treas., —— E. Ralph, 27 Beaver St., .¥. Transfer 
Agents, Winslow, Lanier & Co.—(V. 7, p. 1239, 1298, "1304. 1481.) 


AMERICAN DISTRICT TELEGRAPH CO. (oF NEW. JERSEY) .— 
ORGANIZATION .—lIncorporated in New Jerse Nov. 1901; operates 
in most of the la cities and towns in the U. wae 25-year contract 
with the Western Union Telegraph Co. for collection and delivery of mes- 
sages, and is also en in ds of e wT protective service. V.77, 
p. 148; V. 81, p. 213. Dividends in 1903, 3 6% — to Oct. 1909, 4% 
yearly, Q-J. e V. 78, p. 704. Bonds, $395,00 

port for year ending Dec. 31 1908 in V. 88, 943, showed: Gross 
earning » $3,221,728; net, $785,883; divs. (4%), $398, 088; bal., sur., $387,- 
795. res. -» Robert C. Clowry; Act. Sec., I. . Ferguson; Treas. wey a 
Brewer.—(V. 87, p. 344; V. 88, p. 943) 


AMERICAN pera ier ot TELEGRAPH on OF NEW YORK.—Annual 
report for year end 1908,in V.8 + showed gross, $492,896; 
net, $68,106: div. ‘ee 376, 888; ‘deneit. *f 782 
DIVID’DS.— | '93. '94. '95. '96. '97. '98. 99. "00. '01. °02 to May ’09. 
bi aed arn 3 a2 8 2 oR 8 8 AK 2K 2 yearly 
t., New York City.—(V. 88, p. 232, 376, 943.) 


%) 
Office, 6 Dey 
AMERICAN EY EXPRESS CO.—An ‘Association’ forme ! under the laws 
of New tate 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1909 on 45,636 miles of railroad in the United States, 
jcluding Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6,022 


miles in foreign countries and 136.180 miles of sea and ocean lines.” 


gee hag Loe —1882 to 1901, 6% per annum; July 1901 to July 1906, 
8% Ye Ai 2% from investments; in Oct. 1906 the rate was increased 
% per pete payable quar., 6% of this “ be from investments. 


eae INGS.—For Paget ending June 30 1908, gross, $30,548,643; net, 
pert 372; interest and rentals, $1,652,622; cha $310, 043; dividends 
12% (Including 6% from investments), $2,160, 00. Total 
1908, $15,078,469. Statement for cal. year 1907 in V. 87, 
Gross earns. from oper., $30,755, set 9 eo $27,954 98 
$659,159, pant ag os 794. Pres., 
65 B’way.—(V. - 230.) 


AMERICAN ney & ELECTRIC CO.—ORGANIZATION “saan 
ated in New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349, 
1592, the holdings of the Electric Co. of America, which owned come of 
electric light plants in a number of cities. On Dec. 21 1908 the controlled 
nies had outstanding $5,248,000 bonds; also $8,846,300 capital stock, 
cial 


sur. June 30 
. 933, showed: 
‘in 1906; net, 
Fargo; Treas., James F. Fargo, 


of W which $8,598,725 was owned by American Gas & Electri c Co. hi offi 
statement, V. 87, Pp. 1661; V. 83, p. 438; V. 79, p. 106; V. 73, p. 289, 495; 
V. 89, p. 227. Controlled by Electric Bond & Share Co. of New York. 


STOCK .—Stock authorized, common, $3,500,000; 6% cum. pref., 
A 500, 000; outstanding Dec. ‘1908, $2,500,000 common and $1,344,000 

ot shares, $50. V.83, . 1592. Dividend on pref.,14%% er. a 
Paid’ y 1 1907; also at rate of 6% so yearly from Jan. 16 to Feb. 1 1907; 
dince to Sa 1909, 6% yearly (14% Q. 

BONDS.—tThe collateral trust 5s are secured by pledge of certain 
stocks and notes. The bonds are redeemable to Feb. Prois at 110 and 
thereafter at 105. V. 83, p 1349, 1472; V. 86, p. 549, 1102, 1531. 

Leading Bond issues of Controlled Companies. 


uthorized. Issued. Dated. Compare. 
Canton (O.) Electric Co. 5s__$2,500,000 $487,000 1907 V. 85, Pp. 223 
Muncie(O.) El.Lt.Co.ist gu.5s 1 500, ,000 500,000 1907 V. 86, p. 484 
Rockford E.Co.ist& ref 5s-- 7,500 [000 832,000 1909 V. 89, = 530 
Scranton (Pa.) Elec. Co. 5s_-10,000,000 1,517,000 1907 V. 85, 808 
Marion ht & Heating 5s_._ 1,500,000 a bos 5 MS hg OE ABLES 
Atlantic City (N. J.) Elec. 5s 5 000,000 750 '000 1908 V. 86, p. 1102 


EARNINGS.—Gross earnings 
June 30 1909, $1,207,351, ~ 569" & 
$227,342 in 1908; total net inc. 
050; pref. div. (3%), $46,400; E> b- Be oer ate For cal. year 1908, gross, 

2,129,066; net, $513,521; net ext , $32,193; bond interest, $314,100: 

Vv. on pref. stock (6%). $84,270; bal., sur., $82,958. Balance sheet 

May 31 1908, V. 87, p. 1661 


hairman of the Board, S. Z. Mitchell; Pres., Henry L. Doherty; Sec. 
and Treas., F. B. Ball. Directors, V. 84, p. 222; V. 88, p. 232. Office, 
Phila.—(V. 88, p. 232, 627, 824; V. 89, p. 227, 530, 722.) 


AN APHOPHONE CO.—ORGANIZATION.— 
tn ‘West Virwinie in 18 887. Owns the Columbia Phonograph Companies, 
1 atch are i 


70, p. 790. owns The V 81, 
p. 669, Factories, ling agents, 'V" 1 


erating companies for 6 mos. endin 
sf 013. 9: in 1908; net, $345,480, 4 
. Co., $330,865; ‘bond int. * ‘$1 7 - 


Conn., England and France. 





STOCK, &c.—After 7% on both sto h 
eral estate, $100,000. % cks, they share ratably. Mtge. on 


DIvs.— "97. '98. "99. "00. "01. '02. '03. '04. '05. 06. 07. ’08. 
Preferred %| 4 Zz on 8 7% 7 7 7 7 7 7 7 None 
Common.%} 5% 7 7 8 aia 0 aie 3 4 58 3% O since. 


REPORT.—For nding . 30 in V. 88, p. ey showed 
Soa aes: Spars corpent en Sele Mertegth ete 
Se ‘ end on pre ° 6,6 reserv 
depreciation, &c., $188 2 : balance, defictt, $518,29 
Geo. w. Late: = 


vi ee —Pres., Pov aad D. meswgn: aan V.-P., 
Warb 0.’ Rockw: ffice, 


for 


Fred’k J. urton; Sec. and ood 
16a; Nassau St., New York.—(V. 88, p. 453, 946.) 


AMERICAN | HIDE & LEATHER CO.—ORGANIZATION .—O 
in New Jersey in 1899 as a merger of upper leather interests. See ae ory 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 
DIVIDENDS.—On pref., Feb. 15 1905 to A 15 ,1% quarterly; none 
since to Oct. '09. V. 81, p. 1316. Overdue piel. dive. Aug “09, abt. 66%. 
BONDS, ETC.—Sinking fund of $172,500 retires bonds t.1 yearly ° 
foe purchasable at 115 aghmry or if not, will be —— in ie wasn ay ~ 2 ; 
finan e conso ae : peat 
June ar 1909 in V. 89, 592, showed ding those of 


aot earnings 
subs rage | ry companies, of $2.3 7,935; int. on bonds. $11 509: renewals, 
sinking funds, &c., $412, a bal., sur., $1,404, 212. 

Tomine thames Ww. ay  Spaeee F Theo. S. mains Eg bg oF 

Gere Hecht (2nd V.-P.), F. L "Roeti tz (3d V.-P.), - Hall ( 
-P.), Frederick Strauss, M. Robs Cc. H. Biswel ol ' nad, 

} oe Seligman, James Skinner, Gee. “kh. Hill (Sec. & Treas.), Thomas J. 

aves. Carl A. de Gersdorff and Willi; ana. Office, 96 Cliff St., 


Y.—(V. 83, p. 561, 563; V. 85, p. 596; V. 87, p. 612; V. 89, p. 592, 595.) 


Ane ICAN ICE SECURITIES CO. tie gy lg eg a ye 
.J.on [a 29 1905 and 330,00 d $7,391,070 of the $7,500,000 

— ~ reduced A ug. 1909) and pone ee ag of ba ihe la .200 pref. stock 
of Foyt To ‘Oe ‘ot N.Y 


of the American Ice Co., latter co. owned 
the $10,000,000 stock (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. ‘Trans- 
acts a wholesale and retail business in N. Y. we: Phy re, Dewan. 
Cc ’ 


Baltimore, Was n, D. C., Camden, ae aT cy Ao N.J. 
V. 81, p. 29; V. 77, p. 2237. Suit, V. 83, 25; V. * og Pp. 933, 1054, 
1429; . 85, p. 602; V. 86, p. 110, 422, 796; P} 87, p. 


DIVIDENDS. —Jan. 1907 to July 1907, 1 iX% quar.; pon since to Oct. 
1909. Old Am. Ice Co. d div. of 1% O “1 1909, the first payment 
since 9% paid Dec. 15 19 V. 89, Pp. foo 

BONDS.—The $3,000,000 “first and general’’ 5s issued early in 1909 
are a first lien on real estate in various ctf ap Be Bf value of 
$5,272,896 and a general lien, ne wd to cg encumbrances, on sub- 
stantially all the re pero The bonds, which were under- 
written, were offered to the s holders of the Ice Securities Co. at 88. 
They are redeemable at par and interest as a whole or in blocks of $500,000 
or multiples thereof. Proceeds will be used to provide for the bills paya- 
ble, over $1,300,000, eres mtges. of about M55, 000, accounts paya- 
ble and working capit 88, p. 376, 296, 627, 687, 885. 

Of the American Ice Secu es deb. 6s, $102, "419 remained on hand 
in Dec. 1906 to take F the outstanding American Ice Co. stock. Of 
5s of 1902 of the Ice Company, $1,959,000 are 

uable to retire $2,05 7, 000 under- 
lying te mtges. 


(of papal $391,950 were owned by the 
company); $583,000 conedea and $263,000 in treasury of Am. Ice Co. 


BONDS OF SUP OOM Ae HELD BY PUBLIC (V. 81, p. 29). 
ae Ice Co., due Mey, hon 1 ae Fi $33 280; Maryland Ice Co., Balti- 
due March 1 1 i910. $250 ic Ice Was m, due 
= 1 1910, $150, ty Eehomendlent ‘a oe sy tA (Vv. 78, rp 1963), 5% 
1922 (M. & N. 7 ng ,000; Consumers’ Ice Co., Atlantic City (V. 83, p. 438), 
1st 50-year got Gated Jon, 1902, red. at 105, guar. by American Ice 
Balance sheet of "American Ice Securities Co. for year ending Dec. 31 1908 


as in V. 88, p. 1059. The report of American Ice Co. for year ending 
Oct. 31 1908, in V. e ag 155, showed: Gross receipts, $8,118, 502: net over 

rating expenses, &c., $1,557,873; ae over charges, $611,332. In 
t 06-07, gross, $7, 041, 525; ‘net, $1,340,24 
DIRECTORS, &c. (Old Co.).—Wesle 
A. H. Barney, R. M. Thompson, Wm. Savier, Reuben W. Hopkins and 
Percy Brundage; John R. Bennett (Sec.). Directors (Securities Co.).— 
Robert T. Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. 
Head, Walter <a os pe H. Dorr, Geo. W. Westall and Edward J. 
Reilly. non Edward J. Reilly. Office, B’way and 28th St., N. Y. 
—(V. 89, p. 7 


AMERICAN LIGHT & k TRACT ION CO.—ORGANIZATION.—Incor~ 


a, Oler (Pres.), W. A. Tucker 


porate New Jersey Ma 1901 by Emerson McMillin and asso 
ciates. ay 72, p. 724, Szt. 87; *y. 73, p. 235, and V. 75, p. 343. Ail of 
the stock of the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul 


Binghamton (N. Y.) Gas Works is owned, and at least 97% of the 
on of ‘each of the remaining remisine ~~ named below: r 





Securitie: eng = Stoc Bonds. 
Milwaukee ‘Gas Pant OO... ccese $5,000, 300 $8, oie eee V +p. 482 
Grand Ra Ganon G Gas 1 Light Co... 1 an 1,350,000 V. oa, Pp. 662 
Madison (Wis.) Gas & Electric Co--- 000 400,000 
St. zone hh (Mo.) Gas Co_.----..-.-. 1 000000 1,000,000}See page 173 
St. P.(Minn.) G.Lt.Co.(V.77, p.2282) 2'500,000 74,689,000 
Binghamton S Ay } Gas Works- ---- 450,000 ‘84 1,000 
Con. Gas Co. J.(L. Bran. »N.J.). 1,000,000 991,000 V. 75, Pa 5 ty 
Detroit City Gas SO bo. torah alas 2 Yalan decimate ;500,000 6,500,000 See this sect 
uebec Jacques Cartier Electric Co.. 640,000 84 9, 000 
t. Croix Power Co., Somerset, Wis. ytd 750,000 . 73 P'Ry 2014 
Southern Light & Traction To ccnis 500 2,090.00 “ig 
Muckegon (Mich.) Trac. & Ltg. Co-_- 6637000 
z See also $750,000 St. Seale Power Co. guaranteed bonds, V.73,p. "4014 
DIVIDENDS— tee. 1905. ages. 1807. 1998. 1909. 
Common.....----------<-- 1% 3 % 4% 5% 6% 2,2.3, 2 
DeeeettGE. cdais oo 440 tno In full to November 1909 (Q. grt 
In Aug. 1909 2% and 1% extra on ceases check; 3 0% extra in 
stock d in July 1909; Nov. 1 1909 2% in cash and in +4. pa able 
on or before Nov. 15 1909. V. 88, p. 1622, 946, 324; ¥. 89, p. 165, 920. 
.—Of the $1,500,000 coll. trust » convertible at par 
aidner Wate com. or pref. stock at option of holder, $1,483,400 had been 
converted into stock Aug. 31 1909. V. 85, p. 533. 
































OoT., 1909. | INDUSTRIAL STOCKS AND BONDS. | 147? 
MISCELLANEOUS. INTEREST OR DIVIDENDS | Bonds—Princ- 
Date | Size, or \pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables. |Bonds| Value |Outstanding % Payable Whom | ividend 
American Linseed—Common stock $16, SF 47 authorized..| ...- $100 $16, TRO «Kock cals cps Seid bid d ple heen ies ab bo olalhn see 
Preferred stock 7% non-cumulative $16,750,000_....-.--- anee 100| 16,723,648/7 in 1900 ORE total dec aubt ok wana ah Sep 15'00,1%% 
American Locomotive—Common stock $25, 000,000 Smesccce onan 100) 25,000,000|See text —F (Checks mailed Aug 20'08,1%% 
Pref also assets 9% cum $25,000,000 (Bonds, see text)...| .... 100; 25,000,000'7 in 1909 —F |iChecks mailed Oct 21°09,1%% 
Notes matu $1.000, 000 yearly thir he tn etn dane pecce 1906 1,000 2,000,000 5 A & O/Office, 30 Church St, N Y|Oct 1 1910-11 
SOO DERG GR ods chan wae de mee se senwece >< 1909 1,000} 5,000,000: 5¢ |A & O do do Oct 1 °12-'14 
American M Corporation—Common stock $6,000,000_...| ..-.- 100| 5,596,000)___..__. me Oe Ge, Sonace aca pe eucdalu des cue 
Preferred (also as to assets) cum $9,000,000 (see text)..._| .-.-. 100} 8,641,684/5 In 1909/M & Nj__.-.....-----.-.._.-- Nov 3 '09,2%% 
Am Malt Co ist M assum $5,000,000 gs f sub call 105- “sl 1899 1,000) x3,423,00 J & D/Guaranty Trust Co, N Y|Dec 11914 
American Pipe & Construction Co—Stock $5,000,000 auth_ hee 100; 5,000,000/8 in 1509 Q—J (Office 112 N Br’d St, PhiljOct 1 1909 2 
_ trust certs Series A $1,000,000 red 102% text__.GP| 1908 |________ 900,000 5 A & O/|Girard Trust Co, Phila|To Get 1 192 
do Series B $1,000,000 red 102 % text.__._.GP| 1909 500 &c}| 1,000,000 5 F & A do do To Feb 1 1929 
American P pacumatic Service—Common stock $10,000,000...) _._- 50| 9,994,550/___.___-_ A & Ohavwaetc se eis aa ae 
rred (as assets) 6% non-cumulative $7,000,000___| ___- 50 328,850 See text) Quar (By chec Jan 15'07,14%% 
Collateral frust mortgage $5,000,000 gold sinking fund_-1B| 1903 |________ 1,129,000 S¢ |A & O International Tr Co, Bos|Oct 1 1928 
Lamson Con Store Service Co s f bonds call at 102____- eg 97,500 5¢ |F & A do Feb 1 1922 
Amperican neater Comman stock $5,000,000........---- pane 100} 5,000,000\See text | Q—M (Off 282- 4 Mich Ave Chic/Sept 30 '09, 1% 
stock 7% cumulative $5,000,000_.__-___-__-_- oe 100} 3,000,000|7 in 1908) Q—F15 do do Aug 16’09,1 4% 
PR. Se wer ¥ tock $8,000,000 authorized -- ~~~ --- a mone 100} 7,000,000'See text) Q—J |Checks matiled Jan 2 1908, 
First 2 Siaip bul 500,000 s f subject to call at 105___.- K; 1900 500 &c| 1,378,000 6¢ & S'!Knickerbocker Tr Co,NY|Mch 1 1920 
American $ noncokomuinsive, $18.00 oe 000,000. .....- ---- 100 7-600,000 See text —M Cleveland, Ohio font 3 1900 1% 
American an. Smelter 3, Securities —Cominon’ stoci: $80,000,000.) =2.- 100) 30,000,00 sdiaacbiramss i 9' SS BRM: Mois s Gog oan ome ames 
at cumu e $17,000,000__...____.__. cons 17,000,000 6 —M /|165 Broadway,New York/Sept 1'09,1 
Sedeaved “B”" 5% cumulative ranteed $30,000,000 _ EPPS. 100) 30,000,000 5 —M do ‘3 do Sept 1°09,1 re 
American an Senciting | & ee cemenen. Stock $50,000.0 00) -_-- ie 50,000,000\4 1: 1909 —J do do Oct 15°09, 1 
Preferred O w--| -<-- 50,0 d "09, 
Sfacludes $183,000 in treasury May 1" 1900 00,000)7 in 1908] Q—J san - a a a 























REPORT.—For 9 mos. ending Sept. 30, gross, $2,306,122 in 1909, agst. 
1,851,805 in 1908; net, after expenses, $2, gat = ous. $1, 815 ,805. 
r 6 mos. end. June 30 and cal. year 1908, Vv. 


Sir Preferred "einen Balance, 
Months. Received. Income. Expenses. Dividends. ividends. Pert gery 
1909 _$1,397,731 $149,249 $53,788 $427,086 (5)407,746 $658,361 
1908 . 1,102,821 114,606 24.000 427,086 (3%4)222,411 543,930 


Year— 
1908. $2,542,873 $270,191 $45,000 
1907. 2,236,261 226,697 36,563 


Chairman, Emerson McMillin; Pres., Lathrop; V.-P and Treas 
J. M. McCarthy. N. Y. office, 40 Wail St. Pow 89, p. 412, 848, 920. 


AMERICAN LINSEED. —ORGANIZATION, ETO. ma ee on 


(6)$854,172 (7)$495,082 $1,328,810 
(6) "a 172 (5%)388,740 1,183,683 


Dec. 5 67, p. 1161; V. 69, D- 697. See V. 71, 
HF let fe apes , see V. 70, Ai 631. Com. stock LTT gh ed,’ si6,- 
outstanding; pref. stock as in —. * June 1901 


ou in uired a majority of stock. V. 

pref. tote ete 99 to ‘Sept. 1900 aggregated ions’ 

vayabie, $315,000. 

PO ao gy ed -—Report for Jul 
r. expenses, 

depra, $98, 


. 216. Dividends’ = 
: none since. Bonds 


31 1909 (V. 89, p. 777) showed profits after 
$1,264,185; interest on borrowed money, $186,109; 
475; By rots. $979, e: Pres., John A. McGean; Sec. 
W.A. Jones. 100 William St., N. Y.—(V. 89, D. 777.) 
AMERICAN LOCO MOTIVE -—ORGANIZATION .—Incorpora 
N.Y ) Fey! 10 1901 as a conso dation of various cos. Lote A E. 
V.72, p. 1189; V. 73, p. 84, ye roe . 83, p. 686. In Jan. 
land V. 88 m9 1904 
the entire 


at Gary, Ind., for new 102; Ve 89, sel 
ital stock of ne. Montreal iseal Uossue 1805p. 30 td., was 
acquired (V. saan, rare ‘nae a. 8 1431), pe ty me 1005 of the 
rs mo 


-1111 
87, p. 675. 
Gen. Electric Co. 
Also 


in 
-80). 
d 


in cons 


ve Wo 
motives; see V. 79, p. 1022. 
saspuinatuses aubeunctiios. Y. 80, p. Soaee V. 82, p. 282; V. 83, p. 686. 


DIVIDENDS, ETC.—Dividend on pref., 1% % quarterly Oct. 1901 to 
Oct. 1909, both incl. Div. om one, oteek. f ‘% quar., paid Aug. 1906 to 
Aug. 1908, both incl.; none since to Oct. 1909. V. 87, In in Aug. 


1909 $5,000,000 5% debenture notes due $1,000,000 in ‘ors an aaa "$2,000 
each in i913 and 1914 A age “ | poriee for improvements and iditional 
working capital. V.8 Bonded aga of constit. cos. was: 

Dickson Mfg. Co. ist 5s, abe, 500 | (assumed), Nov. 1 1927; 
Richmond Locomotive, ed by ,000 gold consol. 6s due "April 1 929 (assumed), 
of which Ay ,000 own Ameri Locomotive 


. of Montreal ist oe. x. gold 4 4s ($1,500,000), 
ted Mareh 1 1904 ($1,000 each) guarantee Am. Loco. Co: 
Int. March and Sept. at Royal Trust Co. of he trustee. 


Rogers Locomotive Works. $330,000 firs y 14 1921. 
Oct. 1906 $5,000,000 serial 5 5% notes sold. Vv. 83, D. 1472; V. 85, p. 1006. 


REPORT.—Report for year ending June 30 1909 was in V. 89, p. 591, 
showing net earns., at »342,672; tint. and discount, $355,532; divs. on pref. 
stock (7%), $1,750, 000; bal., def., $762,861. 

Direc Waldo H. "Marshall, Pliny Fisk, $e. R. Snatten. % A. Coffin, 
Julius E. French, John W. Grizgs, M. Barnum, Fred’k Stevens, 
Chas. Miller, , W. H. Marshail; V.-P., eager 3 — jaughton, Herma Herman 
F. og Van Alstyne an¢ and Leigh Best; *Sec., S i away; Treas., 


; Com Offi <a 
(V. 87, p. 1161; V. 


In 


atterson N 
8. p. 102, ery Vv. 89, p. 471, 530, 591, 595.) 


AMERICAN att CORPORATION.—ORGANIZATION.—Incorp. in 
N.J.A lan V. 81, p. 266, 1043, of the American 
Maiting’ aks the iter being a consolidation in 1897. V. 65, p. 619; V. 70, 
p. 478; V. 85, PD. ogy the plan the old preferred received 62% in 


a pref. and the old co new com. stock. The new securities 
&c., see V. 84, p. 1 
will remain after exc of all of the old stocks. 
2428 
DS.—R. Newton and Geo. R. ‘Turn ull are 
REPORT of company for —— ending Aug. 31 1908 was in V. er si-dio atts 
bone at 
; bal., om. $953,704; “dividend on pref. stock (1. 36 ‘al go2e2 264: 
Eggerking. 
Co. Mch. 1 1909. Controls and operates various water works pad manu- 
“Col . trust 
$1,000,000 “A, ba, AR 350, 000 Oct. 1 





in n 
ere issued in Sept. 1908. TEX 47,000 of the $13,400,000 old common and 
$13,038, 200 of the $14,440,000 old pref. he having been acquired in Oct. 1908. 
OCK.—“The preterrea stock is entitled to 4% from April 1 to Oct. 1 
1906—thereafter to 6 Of the stock, $47,200 pref. and $104,000 common 
DIVIDENDS.—On tg stock, 24% ons Sev. 1908; 1909, May, 
Nov., erase. cesvane t % accumulated . unpaid. V. 87, Pp. bie ©." 
BON trustees. 
fund ope gd chavaiak dividend declared on pref. stock of Malting oy an 
proceeds of property sold. V. 69, p. 956, 11 13, 1195. 
also of old compos with balance sheet, showing total ~~ el 
poe rest, OB, 315; taxes, $74, 989; bet Lents and 
OFPLORRG. —Pres., Chas. A. Stadler: Sec., ‘J. C. McCune; Treas., H: 
New York office, 63d St. and East River. —(V. 87, p. 1301. ) 
AMERICAN FIFE & CONSTRUCTION CO.—ORGANIZATION .—In- 
corporated in New Jersey Jan. 31 1889; name c' from Am. Mfg. 
footures the Phip h dita pi See oo ai eae % es, 
5% ant Rage 135; V v.80. Do Pp. 1197; V ‘Bl, 509; . 160, 56 
Ser. 
i to ‘Oct. 1 1936 = 102 and int., and aiso as a whole at the same price 


Xfter Oct. 1 1908, and Ser. ““B”’ ee 000 yours. at same price and as a whole 
to Feb. 1 1928. "V. 86, Pp. 1161; V. 87, p. 937; V. 88, p. 377. 


DIVS. bg "91. '92. by 4s "94. 1895. 1896 to Jan. 1907. Since 
a 6 8 114% 13 (incl. 3 ex.) x +h (Q. —? 2 quar. 
EP RT. —For year 1908, with balance sheet, in . 88 . 229, showed: 


5 ee, ~~ ho 678, , against $615,983 in 1907; dividends, $400, 000, 


pal. “ee ——— s. —— Jr.; V.-P. and 
Buntin yr ee op ae yard H Office, 112 North 
Broad OP Philadelphia. ps “38. p. 229, 377, 566; V. 89, p. 472.) 
AMERICAN, BNSUMATIC SERVICE CO.—ORGANIZATION. —In- 
rated J 9 under laws of Delaware. (V. 6 


» Pp. 11380, pare.) 

all, stock of th . "Lamson ‘Conso 
. 1073), the Inter. Pneum. Service Co., = 
. 572, sats V. 85, p. 1463; V. 88, p. 103. 

k of N. Y. Mail Newspaper Trans. 


co 

ts the owner , ie “mole. or nearly 
| Service Co. (V. % 
Gavernmens. contracts, 
In Aug. 1905 pons soe AS ost Co. 
and Tubular Dis 402; all the bonds of N. Y. Mail & Newspaper Trans. Co., 
é&c. V. 8&1, D. 69; Vv. - 394; V. &: B: ES tned ane 84, p. 1244. 

A plication to list fA: 8. in V. e also V. ne 4 rey 
ref. stock to Jan. 20 1003, incl, 


Dividends on 6 ane : 
in 1907, eee 14%; none since to Oct ore per 44%; 
First M lateral Trust pe 


ve 905 $1, ee 000 of the new 
bond issue was sold (of w ch $118, 500 retired 


51000, 000 5° by _ sink- 
aye ch. 1907); $600,000 is reserved to retire the $600,000 (auth. 


ing fund to 





issue) of Lamson bonds and the balance for acquisitions and extensions at 
not over 75% of cost, and for property leased at not less than 124% of 
cost. V. 81, p. 32. 

EARNINGS.—For 3 mos. ending June 30 1908, total inc., $442,478, 
327,368 $357, 218 in 1908; gross profits, $100 tong s. $52,335; int. paid, 
$ 8; charges, $30,838; bal., Pour. -» $42,210. ee. © 472. 

PORP for year ending March +44 Hard wtie balance sheet, was in 
¥; 9. p. 408, showing net earns., $324,716; charges, deprec’n, &c., $185,- 
912; div. on stock of subsid. cos. -» $1 378; bal., sur., $137,426. 

New directors May 1908. V. ee 1427; V. 86, p. 1411. Pres., Wm. 
H. Ames; , Gilmer Clapp; Sec. Pw. E: Barnard. Office, 161 Devon- 
shire St., Boston.—(V. 88, p. 1562; V. 89, p. 44, 408, 472, 848.) 


ee RADIATOR en spony in N. J. Feb. 10 1899. 

. 80, p. 2346. Dividends on pref., Lr A 1898 to An iS eNom 
a TR i %% b nae Se -F. at On com., Dec. 190 
incl., 1% q Q.-M , June and Se t. 1909. 1 34%, and in Mone 
1907 to 900.2 2% ek. ‘iat for year ending Jan. 31 1909, with balance 
sheet, V. 88, p. 684, moe. Net profits, $901,254; 7% on pref. $210,000; 
div. on common (6 %) , $300,000; balance, $391,254. Pres.,C. M. Woolley. 
Office, 282 Michigan Ave., Chicago. —(V. 88, p. 377, 627, 684 ) 


AMERICAN 5 SEWERIPIPE Pa tite. .-—ORGANIZATION .—Inc. in N. J. 


\4 


Feb. 17 1900 . as a consolidation of 32 vitrined 
drain- bine one | 2 iz paving-t 1 a og singin. = to control from 60 to 75%. of: 
the industry, and name changed Feb. 1 1901. For list, &c., see V. eo 
. 482, 688, 874. The bonds are subject to call at 105 and interest. w 
100,000 y. See V. 70, p. 688; V. 78, p. 2601. —— $7,000 ® 
as red Nov. a a Vv. wo p. 724, 923 {tage calendar ° 
1907, gross, $43 meral e and an Hy $142,510; 
interest on ie og $0 370: dividend ish), § $191, 114; bal., sur. -» $15,274. 
Balance sheet Dec. 31 1908, Vv. 8 ey 
Divs., 3% arly (4% J.) * y 1904 to July 1907, both incl.; Oct. 
1907, 4%; 1 ; none since to Oct 1909. 
OFFICERS. =r Tots Be Hill, Akron, O.; V.-P., John L. Porter, 
Pittsburgh, Pa.; st V.-P., W. F ugh, oe and Treas.. 


. Dunspa Beaver, Pa. 
A. S. McCombe, ipittsbureh, Pa.—(V. 88, p. 232, 298, 6 


AMERICAN SHIPBUILDING \ co. aanaven ruben, eer rated 
in New Jersey on to unite the shipbuild and dred 
interests of the a, Takes. WW “ore 770; V. 70, p. 896; V. 71, p. 344; 
1014; V. 73, p. 390; V 


72. 
DIVID'S.—} Dec. 1002. "i903. 4 jo. 1905. 1906. a er 1909. 


Common_._..% 2 6 Below 
Pref: _% } In tuil to date (1%% 9.5.) 

In July 1909 an annual dividend of 1% on com. was declared (co 
with 6% in 1906 and 1907 and none in 1908), payable 1% each nt it. 
and Dec. 1 1909 and Mch. 1 and June 1 1910. . 89,p 


288. 
In 1908-09, net 


Report for year ending June 30 1908 in V. 87, D- 1336. 
earns., $1,257,722; div. ee, , $553,000; deprec’n, maint., reserve, &c., 
$370 643; bal. sur. $325,078 , James C. Wallace, Cleveland; V.-P: 
d Treas., . Wetmore; | Sec., Ora J. Fish. Office, Cleveland, Ohio. 
ane. 89, D. Bas, "350, 995.) 
AMERICAN Maren 31/1908 in Secu ITIES CO.—ORGANIZATION.— 
Incorporated Marc ersey, and acquired from G - 


heim Exploration Co. various ng pro 
Colorado and Missouri and about $5,0 
Laterbought other properties in Califo rnia, tah, Missouri 
and Mexico and a majority of the Federal Mining & Peattinge stock. Am. 
Smelt. & Ref. Co. controls through ownership of $17,751,000 common. 
stock. See below. V. 80, p. 873, 1237, 1730, 1915, 1973, 2221: V. 82, p. 
694; V. 83, p. 1038; V. 85, p. 1403. In ‘Nov. 1905 contro! of Utah Copper 
Co. osen V. 81, p. 1317, 1494, 1794; report for 1908 R; 
1125. Independent, “International Smelting & Refining Co.”’ Vv. sr 1665 

STOCK Pg om Lay stock ‘‘B”’ is guaranteed as to dividends by American: 
— & Refining Co. and also as to principal in case of liquidation; 
= is subject to ee at par at option of co y a, 
1030, or ny Duan y thereafter. Sink. fund is peovided. 

2D ’ 

Pref. stock “A” is a, over ““B”’ only as to dividends. The on Bree 
authorized issue, $17,000,000 may be increased by $5,500,000. 
ferred stock has no oan wer — divs. for one year remain un 

eet ties en coe . “A" stock (for 2 mos.), 1%, Data 


rties and interests in M 
to TA merely — purchases, 


J 1 1905; Sept. 1 5 to $ Bt tooo: both inclusive, 144% quar. V.8 
p. 156, Ste. On An “BY. 2 uar., Sept. 1905 to Sept. 1909 incluatve’ 
REPORT.—Report wit ear > ing May 31 1909 in V. 89, 160 168 


showed: Goal earnings, 430,066; net over int., &c., ‘$3, 626 ,426; new 
cotehetion and Improvements, $585,383; div. on pref. “A” stock (6%), 
$1, see 000; div. on pref. “B” (5%), $1,500,000; bal., sur., $521,043. 
FFICERS Daniel G eim; .. Barton ell; 
ronan Mo rris Gu im; Sec., W. E. Merriss. Directors, V. 80, . 1425; 
V. 84, p. 392. ice. 165 B’ way, N. Y.—(V. 89, p. 160, 168, 4 2.) 
AMERICAN ere & REFINING Co. —ORGANIZATION, ETC. 
—lIncorporated 4 1899, under laws of New Jersey, V. 68, p. 668. 
Owns and rosa plants for the smelting of ores and the treatment ot 
lead bullion, copper bullion and cop = in Utah, Montana, Colorado, 
I New arent Rheem and elsewhere. The princi- 


< merchantable products are — and silver, pig lead, electro- 
o., th out g wd and blue vitriol. Controls = magete City Smelt & 
he Omaha & Grant Smel Co., List of aes, nig = of stock, 
ae, see V. 68, p. 975, 471, 523; V. 70.7 = 232, 281; 974; V. 77, 
2340; V. 79, p. 1041; Vv. 84. - 160; V. o PD. 1089. ontract with 
ed "Mining & nee alia a 79 + D. 2694 
In April 1901 the iin Apri *s Sons was 
V. 71, p. 1271; Vv; iat p. 138, "728. April 1905 Se control Pee 
American Smelters * Securi ch see above. 
Omaha & Grant Smelt. ist 6s ‘dent March 1 1 1911, ‘s237, doo® ‘vilecahio 
part annually by sinking fund, are the only bonds. 
oot a) ‘Soa ae” TPE Jam, 3; Apr. ti duly; Ook: 4M@D 
m. an. IM ; ; Oct.,1; - 
Pret. (%) to dave 
tat ere for bs peta. A ea af pe ie V. 89, - £08. 168 
Net over New Con- . Div, Gouna’ nce, 
Fear mareiace. Int., &c. Bu s. 


struc.,&c Stk. ¢ %) Stock. 


$ 

1908-09__9,146 387 7,711,979 321,234 3,500,000 Oe .ee: poe} *1 otf 050 

1907- 08_.9,403,282 7 ,633.287 622,096 3 ,500,000 (7)3,5 11,191 
After deducting $47,695 for employees’ pond Ri a a reek: 


DIRBOTORS. —Daniel G im (Pres.), Teage on eo ctv) . 


Pg ag ee Mier cuggeneli (Vice-President and Assistant 


S. W. Eccles (Vice-President) 
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MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princet 
el ie Amount | Rate | When | Where Payable, and b al, When Due 
For » &C., see notes on ar mou e Pa +a v 
— m1 oe oan of ieee, ™ Bonds| Value | Outstanding % Payable Whom Dividend 
American Snuff—Stock common. oR S| eee ee rT $100/$11,001,700|\See text —J {111 Fifth Aevnue, N YiOct 11909 5% 
Preferred (also as to assets) 6 ; non-cum $12,500,000.--.-| ---- Pe ia 184, 000 6 in 1909 —J do do Oct 1°09 14% 
meri s—S see text) .........------ -- V0UY | g wc weed lec ccwccclescece cus sc cnssscccccalnccsecceces 
bs fed an ae ee G| 1897 | _ 1,000 Sa | &” N\ Guaranty Trust Go. N Y|Nov 1 1013 
Mortgage $6 et 000 total issuable s red ater ae years.Ta| 1905 100 &c} 2 668, 009 6¢ A & O Trust Co of America, N Y|Oct 11 
Debentures $3,436,800 redeemable at par (text) -_-...-.--- 1908 100 &c| 3,436,800 4 F & A/Guaranty Trust Co, N YiFeb 1 1923 
American Sugar Refi ning—Common stock $45, 000, 000__--- same 100} 45,000,000|7 in 1909 Q—J |Checks mailed Oct 2°09 1%% 
Pref stock % cum (noe ref as to go $45,000, | RSE rare 100| 45,000,000'7 in 1909 See text do Oct 2’°0 % 
American Telegraph e—Stock 5% rental_----.-..._- ---- 100| 14,000,000} 5 oF Western Union Tel, N Y|Sept 1°09 1%% 
American Telephone & Telegra h—Stock "4300, 000,000-__--- == 100) 230, 92,200/8 in 1909 —J |Checks mailed Oct 151909 2% 
Collateral trust mortgage gold Se TO 84D) ccnddunes OB.c*| 1899 1,000; 53,000,000 4¢ |J & J\|Manhat Tr, N Yi ~ Bost|July 1 1929 
Convertible bonds re mere s 105 Prexti wage OB.c* &r*| 1906 |1,000 &c| 53,599,000 4¢ M & § do Mch 1 1936 
Coupon notes redeemable at 102_........-------------- 1907 |1,000 &c) 25,000,000 5 J.4 4 do Jan 11910 
American Thread—Pref stock $6, 1000, 000 5% cum gor £----| --_- 5 ,890,47515in 19097 & J Guarapey Trust Go, N YiJuly 1'09 2%% 
First mo ge $6,000,000 gold or £...._----------- G.c*) 1899 | 500 &c| 6,000,000\4 gor sJ & J do Jan 1191 
American Tobacco Co—Common stock ($100,000,000 auth).| .... 100| 40,242,400|/See text\See text/Checks mailed Sept 1°09 10% 
Preferred (also as to assets) $80,000,000 6% cum (see text) _ 100| 78,689,100 6 Q—JI ° Oct 1°09 1%% 
Gold bonds (not paren ol $56, 100,000 auth...__ Mo.c* &r| 1904 50 &c ,812,000 6¢ \|A & O/}Morton Trust Co, N Y/Oct 1 1944 
Gold bonds (not mortg rvgage) KWi den deh a omaha awe o.c&r*| 1904 50 &c| 49,547,100 4¢ IF & A do do Aug 1 1951 
Consolidated Tobacco teral trust mtge gold. ~ Mo. c*&r| 1901 50 &c 3,983 ‘750 4 g i a ae do Aug 1 1951 
American Type Founders—Stock- -.-~---..---.----------- ---- 100} 4,000,000/4 in 1909 9-3 Checks mailed Oct 15 '09 1% 
Preferred d Stock 7 %, cumulative $2,000,000__......-...-.- 28 100} 2,000,000|7 in 1909 He. do do Oct 15 09 1% 
Deb gold $1,000, 00 8 f $20,000 yearly Seats Sept 1900-Me| 1896 100 00,000; 6g |M & N|Mercantile Trust Co, N Y|May 1 1926 
Deb gold $2,000,000 redeem at 106 sinking | fund (text)_.G} 1909 | 100 &c} 1,200,000 6¢ |M & N/Guaranty Trust Co, N Y/May 1 1939 
American Window Glass Machine—Com stock $13,000,000_-| ---- BE ape gE UPIIE ceiibd; ashe da daha ta ch ascis hid teceide cs ccois ob ts oven rohan ich cats. en as ct 
Preferred stock 7% cumulative $7,000,000._.....------- ~ pine 100 KA, | Re orniee MS, pie RRR RRR aR RE 
Debentures $5,000,000 gold due $1, 000, 000 yearly red par; 1905 1,000| 4,216,000 6¢ (iF & A/Farm Dep Nat Bk, Pitts Feb 1 1910-1914 
to President), Walter T. Pa Grant B. Schley, M. D. Thatcher, J. B. peraest being made in Am. Tel. & Tel. stock. The N. Y. Telephone Co. 
Grant, W. S. McCornick, arl Eilers, Frank W. Hills, Anton Eilers, Roa 1909 increased its authorized stock from $50,000,000 to $100, ray - 


Barton Sewell (V.-P.), Edgar L. Newhouse, Franklin Guiterman, Willard 
S. Morse, John N. Steele, Joseph Clendenin, John K. MacGowan, William 
Sprouts Judd D168) and Wm. C. Potter. Office, 165 Broadway, N. Y. 


V. 89, p. 160 
—Incorporated in N. J. on March™12 1900. 
ee ee eae me &: 533, 634; statement to N. Y. 


For list of mg sae pores see 
Stock ore fd . 625, 672; Vv. = Ds 428; V. 81, p. 267; V. 84, 
80. ref. Jan. 2 oot to Oct. 1909, 6% yearly. 


510; V * Biv. on Dn 
com, Jan. 1903 to July 190 ns 10% yearly (Q.-J.); Oct. 1907, 3%; 
1908, 13 %; 1909, Jan., 4%; r., 5%; a 5%; ct., 5%. Amer. To- 
bacco interests own control. . 85, p. 285, 602. 

REPORT.—Re ae for year ending Dec. 31 1908 (in V. 88, 682) 


D. 
showed: Net earn $3,474,319; div. on pest. (6%), $720, 000; div. on 
com. (14%), $15: 540-2: 238; bal., sur., $1,214,080 , Martin J. - 
Sec. and Treas., E. D. Christian, 111 Fifth ‘Ave., N. Y.—(V. 88, D. 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorpo: ies 
in New Jersey on June 26 1902 and acquired the property of An. Steel 
Casting Co., &c. V. 79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1230. 


STOCK .—-The stockholders voted June 12 1908 to reduce the yer 
stock from $37,650,000, consisting of $18,110,000 common and $19,54 
preferred, to $17, 184,000 of one class only. The old ee ($17, ae 000) 
outstandin received 77% in new oe and 20% 15 years, 4% deben- 
tures da Feb. 1908 and 3% cash. Debentures are subject to call 
at par, not less mA. 10% to be retired yearly. beginning Feb. 1 1913. 
The common stock ($15,809,280 out) received 25% in new stock. V. 86, 
B. 372. ot pa we ‘ag: “ z 40. In 1908 over 90% of each class of stock 

assen 


DIVIDENDS. iP ag shy referred, Dec. 1 1902 to Dec. 1903, 14% 
woe, (Q.-M.); 1904, May, 14%; ray 1%; none since, = see STOCK 


BONDS.—As to 6s, see V. af . 267, 842; V. 83, p. 
EARN INGS.—For 9 m ing’ A 30 1909, net earnings were $433,- 
686, against $709,458 in 1907- ty other punty $50, 945; total mene. 84,- 
631; Lae ox. fund and deprec., $464,704; , surplus, $19,927. 
REPORT.—For 3 ear ending July 31 1908" in V. "87, Pp. 1355, showed total 
net income, peer 8 + ee. $455 ,725; depreciation, $207,911; patents 
oan Camase. surplus, $58,445 
DIRE CTORS. bear, coe Miller (Chairman), Wm. V. Kelley, E. H. 


Gary, Thos. K. Niedringhaus, W. W. gh W. Sargent, Geo. B. 
Leighton. st Pam, Edward Shearson, John M PR Mg bets Fy Bach- 
a Arthur J. Eddy. wm. V. Kelley; ist V.-P., 
Robert” P. ef b- ; Treas. and Sec., F. . Patterson. Office, Chicago.— 
(V. 87, p. 1385. T4a1: V. 88, p. 627, ise) 
AMERICAN sues REPINING. —Organized in N. J. in Jan. 1891, 
= tock, ori y $50,000, 000, was increased 
ag mage =. 1802 wo $75,000, 000 (half pref.) to acquire the capital stock of 
the four ' Philadelphia refineries and . fans ag interest * ~— ee  Y 


va, tion of properties 943; at 
Ate 1088; ov BT a a ‘National Suear Reftat bs oy Pp. 
634, 998, 1051; 71, Vv, B73 ise. aa 
Sule 'Ve4,” 021: ¥ errr V. 86, 34 iy 796; 
v. "ie. ~ egg plant ee’ ew Orleans, La., ted to be ape 4 
for operation, In 1909, et 86, p. 1411: V. 88, hg - 943. The in- 


vestments in beet-su sugar an other corporations on Jan. 1 1909 a ted 
$22, 189. 151. Settlement of litigation Apr. 1909, V. 88, -§ 1130, 1502. 


CK.—In 1901 each class of stock was increased —, $37,500,000 


STO 
to $45,000, on by sale at to shareholders. V. 73, p. 

DIVI DENDS.— } pay 1893. 1894 to 1899. idoo’ “Toor. to 1909. 
Common .--.---- 0% 21% 12y'ly e eS J) 7% early 

= ies aes % 7% yearly to date; nearly all Q-J. V. 71, “a 1168. 
REPORT en for year ending ec. 31 1908 with balance sheet, tn 
. 88, p. 820, showed net earnings, $6,502,930; divs. (7%), $6,299 942; 
+, Sur., 202,988. Tot. surp. Dec. 31 ’08, ~~ 697.722. V. 88, p. 160. 

Re of Boston committee £1 Sept. 1909, V. 8 8. 


port 
DIRECTORS.—W. B. Thomas Presi: wap es Donner (V.-P. and 
Treas.); Horace Havemeyer, Chas. H. ff, George H. Frazier, John 
Mayer, John E. Parsons, Henry E. Niese, Henry C. Mott (Sec.),C. R. Heike, 
Transfer office, 117 Wall St., ew York.—(V. 89, p. 44, 848.) 
ac ERIC AN TELEGRAPH & CABLE.—Owns two cables between Nova 
ngland. Leased until 1932 to Western Union—which see. 
SAME 


RICAN T TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 

t, generally a majority interest, in the capital stock 

of all all the ore Sine i oul companies operating under the Bell patents through- 
out the United States (except the 3 ae State Telep. Co.); also owns 
the system of long-distance telephone es by which they are united. 


See series of telephone articles, V. 69, p. 674, 7" 1034, be A V. 70, p. 
817. Capitalization licensee co’s, see V. 85, Pp. 1398; V. 171; 
Vv. 88, 1554. Rental paid by subsidiaries, Vv. 85, ‘vP'se 348. me Kieckay 
Cos. in Feb. 1908 a about $10,000,000 stock » 

Pupin pen, © LF 677; V. 76, p. 332, 596; O30. ” Decision 
Sh et Western Union, see V. 77, ae: 951, F160; e a5, p. 585, 1220; 
V. 79, p. 153; V. 82, p. 336: V. 89, p 


ate decision as to Loaaiebens line connections with independent 
88, p. 1315. Official statement as to capitalization of entire sys- 
tom ee 1 1909, V. 89, p. 160. 


STOCK .—On June 3 ose the authorized stock was increased from 
100,000,000 to $150, 600, 000, on March 1 1903 to $250,000,000 and in 
an. 1909 to $300,000,000, to provide for conversion of $1 50, 000, 000 bonds. 

Of the stock, $21, 943, 200 was subscribed for by stockholders at par in 
1903 and $21,904, 700 ‘in June 1907. V. 76, p. 1356; V. 77, p. 39, 771. 
Late in 1908 $5, 991, 745 stock was issued. 

In July 1909 the stock outstanding had been increased to $215,677,700, 
excluding $22,110,400 held by Amer. Bell Telephone Co. and virtually un- 

issued, through the exchange of $77,371,000 convertible bonds for stock. 
Offers were Sade to exchange the stock held b fgg: public in the N. Y. 
& N. J. Tele Hy Co., Bell Telephone Co. of Bell Telephone Co. of 
Buffalo and Dist. Print. & Telegraph Co. ‘for stock of the Amer. 
Teleph. & Teleg ,. Oe. on certain terms which will require in the a te 
$30,341,500 Stock of the latter, increasing the amount in the hands of the 
public to only $246,029,600. The $72,629,000 convertible bonds remainin: ng 
public + only uly 20 1909 (reduced to $53,599,000 on Oct. 25 1909) wi 

uire on the present basis of exchange the further issue of about $54,- 

a7. oe additional stock if all converted. V. 89, 229. 

Sept. 1909 it was arra to purchase from the Western Union Tele- 


and took over the other Bell com 
& N. J. Telephone Co., sas 
tral N. Y. Telephone & Telegra sesape Oe to be 
issued. ag, of the New York lephone Co. stock is owned. As tv» bond 
i sue of N. Y. Tel. Co., see that c mpany. V. 89, p. 722, 84 

In Sept. 1009 a “community of interest in the use of wires, + was re 
Re orted, had nm arranged with the Mackay Companies ‘and Western 

nion "Telegra h Co. V. 89, p. 849. 

DIVIDENDS.—July 1908 to July 1906 inclusive, 744% per annum; Oct. 
1906 to Oct. 1909, 8% (Q-J 


BONDS.—The collateral iia mortgage, of 1899 is secured by collateral 
mentioned in list in V. 81, p. 509. additional collateral further bonds 
may be issued to an amount ‘not Fk. 75% of the estimated value of 
collateral; and the issue at any time outstand must not exceed the 
amount of 4 ae Te 8 bet yt stock then paid up. V. 69, p. 1195, 
1249; V. 70, . 80, p. 999, 1113. 

The convenes 4s e 1908 ($150 ,000,000 o original issue) are to be ratably 
a by any future mtge. or collateral trust indenture. They are sub- 
ject to on and after gare . 1914 at 105 and convertible into stock at 
133.7374158 + since March 9 and before March 1 1918; and in the mean- 
time up to 30 days ped to ie > dane of redemption, with a cash adjustment 
of interest and dividends peeves. » provision being made to protect 
the holders as to the convertible rate in the event of the issue of new stock. 
In Oct. 1908 37.388 000 bonds were ued to acquire about $3,000,000 
Western Electric Co. minority stock, increasing the a? es said stock 
owned to about $12, mye 000 Sat of $15, 000,000 issued. Dec. dh a the 
remainder of the bond issue was sold, providing for the compan "8 
ments in 1909 and 1910, including ing provision for : for $6, anal 4 sateen Sul 
Teleg. Co. notes due May 1909 an Amer. T. & T. notes due 
Jan. 1910, oo new a To Oct. 11 ‘p00 30273 734,000 0 bonds had been con 
394, 571, 699; V. 83, p. 438; V. 84, p. 105, 


~ ee in New York State, includi 
ephone Co. of Buffalo and 
335. 572.800 of the new stock 


verted into stock. See oY de 
160, 273, 933, 1369, 1489; 6, as 171, 1411; V. 87, Pp. 1013, 1481, 1535, 
1606; V. 88, p. 453, 508, 566, 6. 

In Jan. 190 $25,000 ,000 3- -year 5% notes were sold. 


Fgh He West- 
ern Teleph. & Teleg. Go. notes, $6,000,000, were ieia May 


EARNINGS. —For 9 mos. ending Sept. 30 1909, total income, oe 325,- 
411, against $20,729,329 in 1908; expenses, $1 oe 670; interest, $5, 428, 761; 
dividend (6%), ‘$11, 963,758; bal., sur., $4, 162,92 


REPORT.—Report for 1908 in V. 88, p. 819, ao Balance sheet Mch.31 
1909, V. 88, Ae» jl Reports of + > ae for isos, vi 88, p. 1554- ee geet. 


Year 
Total gross “earnings. _......- i 898,970 $25,609,671 $19,709,153 
Surplus over int. charges-_--__ 18,121,707 16,269,388 12,970 ‘937 
Pa (8)10, ‘043, 644 (7%) 10,195 ‘233 


id dividends. ........... 

DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Mg T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. Hubbard (Sec.), 
William Lowell Putnam, Thomas ders, Nathaniel” ‘Thayer, John I. 
Waterbu Rudulph Ellis, George L. Green, Moses Williams and Thos. B. 
Bailey. Treasure ris Wm. R. Driver. Office, 125 Milk St., Boston, Mass. 
—(V. 89, p. 160, 165, 227, 472, 530, 667, 722, 848, 995.) 


ARS THREAD CO.—Incorporated in N. J. March 10 1898 
(V. 67, 158.) Stock, $6,000,000 common ( . 50 per $5 share id 
in, wssieionend te be entirely ‘owned by the English Sewing Cotton aye 
$6, ae 000 5% cum. at (gold or £); issued $4,890,475, par of shares, 
$5. Dividend on pref. July 1899 to July 1909, pResgemte S 5% ne annum 
(2%% semi-an.). First div. on common, 30 share (or 10% on 
amount i> gy in) paid out of earnings of 1899-00;  - 1900- 01, 35. oe. (10%); 
in 1901 none; in 1902- ro lt 14 poly (4%); in July 1904, 56 cts. (16%); 
in July 1965, 28 cts. (8%); in July 1906, 49 cts. (14%); in July 1907 and 
1908 dividends were paid, ut amounts not reported; 1909, 18 cts. (4%). 


BONDS.—See application to list in full, V. 70, p. 179; also V. ve, - 267. 
In 1901 purchased control of Wool Exchan e Co. owning build “West 
Broadway, subject to first mtge. of $450, V. 73, p. 289, 39 Ne. 


PR ait —Report for year ending on. 31 1909 In V. 89, p. 161 
wed gross profit for year, $1,128,736, against $1,383,772 in igor! + gg ons 
rhe 730,815 in 1906-07; bond interest, $2 40,000; deprec’ n, ota aoe Znay 
div. (5%), Pe. 524; com. div. (4% on amount paid in), 216,000; al. 
sur., $28,212 Pres., T. A Waterhouse, 260 W. B’way, N.Y.—(V. 88, p.16 
sur., $28, 212. Pres., T. C. Waterhouse, 260 W. B' way, N. Y.; Sec. ond 
Treas., J. G. Walle Cv. 89, p. 530.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION. Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New “the Cont 
plan, V. 70, p. 1024, of the American, the Consolidated and the nti- 
nental tobacco companies. V. 79, p. 1705. See application to list. V. 80, 

168; statements of those companies in bey Section for July 1904. “De- 
cision sustaining merger, V. 84, 105; bg 6, Pp: 70. Government suit, 

properties controlled, production. ‘&e. “8, 101, 277. In Nov. 1908 
Phe United States Circuit Court of } Ale held Fhe company as a combina- 
tion in violation of the anti-trust law, but an appeal has been taken to the 
Supreme Court. V. 87, p. 1301, 1269. 

t owns a majority of the common stock of the American heey Co. (but 
nota . meet of all voting stock); also a majority of the stock of the Ameri- 
can Cigar Co., whose $10,000, 000 of 4% notes issued ($20,000, et author- 
ized) were guaranteed Pp rincipal and interest by the American and Conti- 
nental companies. V.73,p. tis: V.72, p. 531, 1037; V. 78, p. 1394. The 
American igar Co. owns a Rai nit. v of the common stock of the Havana 
Tobacco Co., V. 74, p. 1141, as well as a majority of Ge comates stock of 
the American Stogie Co. See V. 77, p. 148; V. 80, 2 o> p. 110. 
The Continental Co. acquired the $3, 000, 000 P. Lo by eh and also 
$1, gt 100 of its $2, 000 ,000 pref. stock. V. 70, p. 331, 1051; v. "71. p. 646. 

in 1902 the old American Tobacco Co. and the Imperial Tobacco Mo. of 
Great Britain sold their export businesses to the British-American Tobacco 

, Ltd., the capital owe of which is £6,100,000 authorized, issued + 
$26" 021, the ane. To Co. own two-thirds peek y and t. 
Imperial Tobacco Co. one-third. V. 75, p. 735; V. 73, p. 618, 724, 1359; 
V. 76, p. 868, 921; V. 85. p. 101, 279. 

STOCK .—Of the stock authorized, $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power x as the statute 
expressly gives the power to vote. See V. 79, p. 1025; V » Pp. 167. 

DIVIDENDS.—On preferred, 6% 1 108, annum (Q.-J.); on eee. 
10% (Q.—Mch. oP fi since early 7 } 05, with 03, with following extras 








018,80; 2 New York Telephone Co. stock, of which $9,733,100 
graph £o,. for its $10,000,000 4% convertiile bonds. which’ are 
subject to ep May 1 1912; bed 1 bo,ase, 700 held in the treasury, 


ag 1906. 
Dec. Total. Total. Mch. Jone.” Caen, Des, Dec. Mch. June. Sept. 
10% 124% 15% 24% 5% 74% 74%% 5% 5% THR 
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| { 
MISCELLANEOUS. } Date ntie' ie INTEREST OR DIVIDENDS. ae tee 
| ie Zi a) pa ’ nm i 
For explanation of column headings, &c., see notes on 2 of | Par Amount Rate When | Where Payable, and by Stocks—Last 
first page of tables. Bonds | Value |Outstanding % | Payable | Whom Dividend 
American Woolen-——Common stock $40,000,000 authorized... _... | $100/$29,501,100|_...____/_..-...- Hasik dlarka i ilies mew tin de oil iis Bad insisted at 
Preferred stock ra cum (also a $40,000,000 auth.___| ___ - | 100} 40,000,000/7 in a 7. Ss 15 Guaranty Trust Co, N Y/Oct 15'09,1 4% 
re Worsted Mill Corp con & equip notes rp &i (text) | 1905 1,000} 3,500,000 & S$ Brown Bros & Co, N Mch '10-Mch °11 
yer Mills notes ranteed principal and interest ------ 1909 1,000; 2,500,000 4 % - & D) do do J’ne '10-J’ne "11 
American fan Writing Pa per—Common stock $9,500,000--...-| ---- 100! 9 GOD Alem cwabcnleciucaci likU bd ebdtn Lukin ssh Un wlackeneebebed ae 
a comune $12,500,000______-_-_- - 100} 12,500,000|See textSee text)...........-.._._.__.. Oct 1 1909, 1% 
Fier its: Msf ey $17°000. 000 call since "July 09 at 105_OB.c* 1899 1,000} 14,611,00 g 5 ona Colony Tr Co, Boston,July 1 1919 
Armour & Co—Real estistM$50,000,000 ¢ red 10244_xc*&r* 1909 000) 30,000,000 4%¢ SS | tere? Rotter ey une 1 1939 
Associated Merchants—Common I an bine Bae in a Sa of Sows 100} 6,635,700/See text) Q—M ‘Hudson Tr, Hoboken,N J|Sept1'09,2%% 
First preferred 5% cum (also assets) convertible (text) - - a aa 100! 5,498,500\See text) Q—J do do ct 15,09,1 4% 
Second preferred 6% cum (also assets) (see text) -------- iene 100; 5,115,800\See text) Q—J do do Oct 15'09,1%% 
Barney & faith Car—Common stock oo 000,000......-..- mee 100] 2,000,000iSee text!) O-—-M [.-26 ofl oe lesa. ec 16 1907,1% 
Preferred 8% cumulative $2,500,000._.......-.----.-- ace 100} 2,500,000\See text} Q—M |_..._.....--.--.--__.. June 1 1908,2% 
First mortgage $2,000,000 gold redeumabie at 110__G.c*| 1906 1,000}; 2,000,000 S¢ J & J antanty Trust Co, N Y July 1 1936 
Bethlehem Stes Corporation—Common stock $15,000,000... ___- 100} 14,862,000|_..._._- PRS Par eae ae pea ea eg TG IE aE 
Pref stock 7% non-cumulative $15,000.000 (also assets) - PP Re 100 7% 908,000 See text) Q—F {111 Broadway, N Y \Feb 1 aed %% 
Beth Steel purch money mtg for Beth Iron gold_GP.c* &r_| 1901 1,000; 7,500,000) 6¢ | Q—F /|Girard Trust Co., Phila Aug 11 
- Beth Steel Co ist ext M $12,000,000 g gu red 105__Mo.c*| 1906 | 1,000) 11,667, 000) 5¢ iJ & J\ Harvey Fisk &Sons,N YiJan 1 1926 
bw 4 a notes guaranteed_.____________ Mo pho Lf Pinko nee 2,215,000) 6 iy & J do do \July 1 '10-"12 
ta) °o GRR RN oa 5 ote ee wok ke gen. ia tae re e text 6c: deine eRe cule res Pe oe 1 
Borden’s Condensed Milk—Common stock $22,500,000___.| ___- 100| 21,250,000 8 in 1909, F & Al |By check from Co" 8 sttea| te B 09, 4% 
Preferred 6% cumulative $7,500,000 redeemable at 110__, ___- 100} 7,500,000 6 in 1908) Q—M do do \Sep 09, 1 KN 
bre (The J. G.) Co—Common stock. -..---.-....-.--.--.-- ae 100| 5,000,000 See text) Q—M | Sig 4 kiddin a Snot dk bohe Je Sept: ts 08, 14% 
Preferred stock (also as to assets) 7% cumulative. ____- eet 100; 4,580,000:7 in 1008} Q—P_ jo ee cee ek Nov 1 1909,1% 
Brooklyn Union Gas—Stock $20,000,000_......-...----- et 100, 18,000, reed 6in 1909 A & O By check from Co’s office|Oct 1 1909 ,3 
First cons $15,000,000 g (for underlying bonds see text) _ -G) 1895 | 1,000) 14,698 | 5¢ |M & N/Chase Nat Bank, N Y_ /May 1 1945 
Buffalo Gas—First M $5,900,000 redeem at 115 gold____N.c*| 1897 1,000) 5'805,000, 5g A & O|Standard Trust Co, N ¥|\Oct 1 1947 
BONDS.- 7 yy rights of the 6s are prior to those of the 4s. See V. 79, | cluding the outstanding bonds. No dividends are to be paid except from 


Bon: 1956; 167. In Jan. 1905 $51,210,200 of the $56,090,400 6% 
| —* ‘72, 757, 400 of the $78,689,100 ‘4% bonds authorized had been 

, With authority to list the balance as exchanged under plan. In Dec. 
ooo. $15, 200,000 of the 4% bonds purchased in the open market were can- 
celed; In 1906, bet 437 ,000; In 1907, $7,496,000; In 1908, none. V. 81, p. 
1611 1;'V. 84, p. 625, 805. 

REPORT. —Report for year ending Dec. 31 1908, In V. 88, p. 682 
showed net earns., $28,704,405, agst. 27.371 ,020 in 1907; premium on 6% 
bonds purchased, $26,76 3; ‘Int. on bonds, $5, ‘405, 962; div. on com. stock 
(32 % %), $13, 078, 780; pref. div. (6%), $4. 721 ,346; bal., sur., $5,471,554. 


DIRECTORS.—James B. Duke (Pres.), Thos. J. Maloney, Caleb C. Dula, 
Robert B. Dula, William 7 Harris and Percival S. Hill ( iee-Presidents) ; 
George Arents, Anthony N. pragy. Paul Brown, John B. Cobb, H. 
Bagee, G. A. Helme, Herbert D. Kingsbury, ag gt Lewis, Pierre Lori 
lard, L. Patterson, Oliver H. Pa ag 8 Frank Lin Thomas et pyan. 
Grant B. Schley, Robert A. C. Smit a Smith; Charles N. Stro 

A Elkins. Peter A.B. Widener, Geo. D Penge ag? Thomas B. Yuille, 
i Treas. is John M. W. Hicks; Sec., J. Willcox. Office, 
i Firth » Ais N. Y.—(V. 88, p. 688, 1255; V. 89, D. Ber 350, 530.) 


"AMERICAN TYRE FOUNDERS CO.—Incorporated in 1892 under laws 
25,andadv. In 1896 the capital stock was read- 
fasted. a . New oe Vv. 4d Pp. 1292; V. 79, p. 1703. 
Div. oncom. April 1898 to . 1909 in 
in Jan. 1902 6% scrip, 


+ 4% ogi oa addition, 
In Apa 1903 3% J = and in A Pa 2% scrip was 

paid. Div. on pref. paid July 1902 to Oct. 1909 in Bg Abate a By 
DEBENTURES.—Of the 6% debentures dated May 1 1909 ($2,000,000 
authorized ieee). $1,200,000 were subscribed by the stockholders or other- 


wine —. 00,000 are to be used to retire the old deben- 
tures. A sinking fund of $30, 000 and B20. 000 a when the old 
debentures tired be urchase the debentures at not over 


are re will used to pu 
106 or draw them by lot at 106 and interest. 
ANNUAL REPORT.—Report for 


V. 88, p. 627; V. 89, p. 1068. 


year yy em og 31 1909, in V. 89, 
p. 1068, showed net profits over expenses ee, & 06,759; div. on 
com. (4%), $160,000; div. on pref., Psi40, 000; sur., $6 6.759. Pres., 
R. W. Nelson, 300 Communipaw Ave., Jersey Gy —(V. 89; p. 1068.) 


AMERICAN WALTHAM WATCH. —See Waltham Watch Co. 


AMERICAN WINpOwW BLASS BACHE co. a agg Sg ae 
Ls ere gg in N 76, p. 596. Owns exclusive 
ts to lie ean a NS ae. ‘in the U. S. See V. 76, 
. 596, 707. In ae 3 eet pom men m nearly all of com. stock of Amer. 
w Glass Co. eye si, to latter on royalty. V. 76, 

p. 707, 867; V.77, dD: ongenne v 


STOCK .—Stock authorized, com., ai caoks pref., 7% cum., $7,000,- 
000; Kobe tog 3100: of this. $6, ar inn one com. and $500,000 pref. were 


issut re een tent _— ts and $6 of each were ene Sg band 
pane ots wine 0 Window Glass com. stock: outstan 
table ay © Win ae "Giese Co.’s $4,000,000 cum. gin stock ‘in 
ome © $100) The Wi divs. of 7 angue Mch. 1900 to Mch. 1903; no 
1909 —_ Treas . 707. 
» WwW. raun, Pittsburgh, Pa.— 

(Vv. 80, Dp. i915, 1974: Vv. 83, D. one: ee rT Dp. 923; V. 86, p. 422.) 
AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 — pay Ke N. J. as a consolidation of the Washington Mills, Law- 
Na tional Providence Mills. Provi vidence, R. ae ‘be ii 68. 
oO 


large 


men's wear r fabrics its $3,500, 500 060 no tes, guaran 
mature $500,000 Mch. 1910, $2, 000,000 Sent. 1910 es $1, 
pe . 900, 842° V. 8 2 1054; V ae Mn 
The Ayer ills, w “is owned, Is building's yarn mill at South 
Lawrence, Mass.: its $2,500,000 44%% no vee a and int., 
mature $500,000 June 1 1910 and $2,000, 000 June 1 191 11911. 88, p. 508. 
STOCK .—In Dec. 1906 the $10,000,000 new pref. stock was sold. V. 
83, p. 1472; V. 84, p. 750, 1184. ‘The ‘stockholders voted July 16 1909 to 
increasing the . stock from $35,000,000 to ,000, most of the $5, 
@00, nt new k ‘having been subscribed for S the stockholders. the re- 
er being taken by a syndicate. V. 88, p. 1622; V. 89, 
Dividends on pref. July 1899 to Oct 1909, both incl., 7% per vhs *(0- J-15). 


EARNINGS.—Report for pg) ending Dec. 31 1908, in V. 88, p. 623, 
showed: Net profits, $1,280,705; previous sur., $10, 114,998; divs. at 7% 
per annum, $2,450, 000; net surplus, $8,945,703. 


vw hue —Wm. M. Wood (Pres.), Frederick Ayer, John H 
W. Kittredge, J. C. bbe ag G. E. Bullard, Andrew G. Pierce 
e. L. Shepley and Chas. H. Tenney; Sec. ani » W. 4H. 
Asst. Treas., . Currier; Asst. Sec., Broderto G. Sherman. Office, 
mut Bank Bidg., Boston, Mass.—(V. 88, D. 1622; V. 89, p 227, 780.) 


AME ICAN WRrting PAPER CO.—ORGANIZATION. Wine i 
J. on June 25 1899 as a consolidation of fine writing pe, paver 
ye yt BAL 69, a De 128, 227; V. =e p. 1172. See V. 70, p. 008. 
Stockholders voted Feb. ‘11 1 1908 to reduce the authorized stock from 
$25,000,000 to $22,000 ,000. i » p. 171, 422. Two dividends of 1% 
eac eclared 1 payable ‘April 1 aad “OR: 1 1907, wr rrr June 1908 after 
favorable court decision; 1909, Oct,,1%. V. 
Of the $17,000,000 bonds, $i, 189,000 were in pee, fond Jan. 1909 and 
$1,200, 000 in the tre uneanceled. V. 76,p.540. Report for calendar 
ear 1908, with balance sheet, in V. 88, p. 562, showing: Net income, $965,- 
B73: int. on bonds, constr’n, depr’n, é&e. < poses 220, ear bal., def., $255,216. 


OFFICERS.—Pres., W. N. Caldwell; yeorge B. Holbrook; 
c., E. H. Hall, Holyoke, Mass.—(V. 88, p. 562; Bea v. se p. 472.) 


ANACONDA COPPER MINING.—(V. 88, p. 1131. x311, 1495.) 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois Apr. 14 
1900 as a consolidation of the various interests of the — of the 
same name. Owns plants in Chicago, Kansas City, Sout ast St. 
Louis and st bd Werth Tex. including packing houses, glue works, soap 
works, warehouses, refrigerating stations, &c., &c. Stock, $20, 000, 000, 
all outstanding; par, $100. Dividends not made public. 


BONDS.—Of the “real estate ist mtge.’’ 4s ($50,000,000 author- 
ized issue), $30,000,000 were soid to pay the ‘floating debt and for working 
eapital, the re $20,000,000 for future purposes. 
They are subject te call as a whole on any interest day at 102% and interest 
en 12 weeks’ notice and on and after Dec. 1 1914 in of not less than 
10% of the amount outstanding. The unencumbered quick assets, includ- 
img auxiliary eompanies, must at all times exceed pool aggregate debt, in- 


yarns and ey & The. 





earnings subsequent to the fiscal year ending Oct. 241908. V. 88, p. 1374. 
EARNINGS.—Earnings applicable to interest charges for the 3 years 
ending Oct. 24 1908 averaged over $5, rap 000 a year. 


OFFICERS.—Pres. — om Bay J. . Armour; V.-P., C. W. Armour; 


Sec., C. W. Comes; Grtiee 205 La Salts St., Chicago, 
Ill.—(V. 88, p. 1374; v. 30. p. 920.) 
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Inco ert 


in April 1901 in Connecticut under special charter, and acquired $4, 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
McCreery & Co. of 23d St., which in Dec. 1906 acquired the 34th St. busi- 
ness. 84, p. 692. In Dec. 1901 purchased the business of Posner Bros. 
of Baltimore (now on & Co.) and in 1903 ae ,000 shares ($200,000) of the 
$250,000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, P.. 1358. 
In 1905 mt Tags by <7 ae Hy of J. N. Adam eX Co. of Buffalo. V. ‘ 
V. 80, p. 1730; V Tey . Also owns $2,400,000 of the $3,000, 006 eben. 
ture bonds, $2, o60. 000 of the $3,000,000 income bonds and 800 of the 1 ,000 
shares of stock of the O’Neill-Adams Co., a consolidation in 1906 of H. 
O’Neill & Co. and Adams Dry Goods Co. Vv. 83, 2; 274, 561. In May 1909 
the new ee Dry eo Companies acquired 8,650, ‘000 of the $17,250,- 
000 stock ofall classes, the remaining stock being given the right of exchange 
$ for $ to Aug. 1 1909 oo United Dry Goods com. stock. V. 88, p. 1375 


STOCK .—The first preferred is exchangeable at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist ane 2nd pref. are entitled to receive 4% extra 
Seok eg ss. fs, a! fey enon 1% ia F com. shall receive over 7% 

Fe 81 Stockholders ky A aa 


$10,000,000, ma to be be divided 
as called for by conversions. V. 82, p. 707, S31: , re ’D. 381. 
DIVIDENDS.—On pref. stocks, 5% on ist pref. and 6% on 2d pref. t®° 

Oct. 1904 (Q.-J.): since to July 1905, 144% on 1st Pe. and \%% extra, ana 


on 2d pref., 14% and %% extra, and in in Oct. 1905 to Jan. 1908, incl., and 
April to Oct: 1909, 7% extraoneach. V. 80, p.118.o0n com. Dec. "1902 
to Sept. 1909, ‘nel, 1%% — , and from Dec. 1904 to June 1905 %% each 
extra, and Sept. 1905 to Dec. 1907 and March to Sept. 1909 4% extra. 
¥ 33° << age: In Mch. 1908 to Jan. 1909 the extra dividends were omitted. 

. 88, p. 

REPORT. —Report for half- * wer Aug. 1 1909, we bal. aot, es 
V. 89, p. 665. Pres., John ce, H oboken, N . J. New York 


headquarters, Church and Worth Sts -—(V. 88, p. 1375; V. 89, PD. 665.) 


ATLANTIC GULF & ¥ & yg INDIES STEAMSHIP LINES.—Successor 


of Consolida we: 7, ). » 1013, 1090.—(V. 87, p. 
aa 1606; V. 88, p. 160, 85, na75: V. wth “ 530.) 


82 B & Fy A ne Sy CO.—Re-incorporated in Ohio in 1906 per 


ian, 58 
rf divs. | Hh. Dec. 1899; 2% paid quar. to June ’08, incl.; none since 
to One 09. 36% incom. stock paid May 1906 for deferred divs. V. 82, iB 
695, sees. First div. on com. since 1893, 1%, paid Sept. 15 1906; Dec.,1 
1907, 4% (Q.-M.); since to Oct. 1909, none. V. 86, p. 482. 

REPORT ePvieecet 7 games Mch. s%. 1907, V. 85, p. 162. 

ear— Interest. Pref. Die. Com. Div. Bal., Sur. 

1903-08. 4. esac $508 639 $100,000 $200, 000 (3%) $60, 000 $148, 639 
1906-07__.....-- 2,030 90,000 200,000 (3%) 59,892 252,138 


Total undivided profits March 31 1908, $474,163. 
Pres., A. M,. Kit . Office, Dayton, O.—(V. 89, p. 165.) 


BETHLEHEM STEEL CORPORATION. ee .— Incor- 
ee N.J.on Dec. 10 1904 as successor, pe ¥. . 587, of the 
Ss. Shippuilai Co., and uired the entire pod = of the’ Bet lehem Steel 
Co. (see * nd.” Supp. Oct. 1902, and V. 77, D. 1744) and the entire 
capital Be. 2. the towing 8 hipbullding onan 
nion Iron Works, San Francisco; & Hollingsworth Corp., Wil- 
mington, Del.; Samuel L. Moore & oe my hd Elizabethport, N. I; “all 
free from liens.” See V. 82, p. 1050; V. 85, p. 1520; V. 87, p. 1359. 
DIVIDENDS.—1 %% quar. Aug. 1905 to Aug. 1906, both incl.; Nov. 
%%; 1907, Feb., %%; since to Oct. 1909, none. V. 84, p. 573, 933. 
BONDS.—The Bethlehem Steel Co.’s 1st extension 5s ($12, eee. 000 auth- 


orized issue), guaranteed prin. and int. by the new corporation, are se- 
cured by a first lien on abéat 260 eores acquired at Bethichem and the im- 


rovements erected thereon. An annual sinking fund of $300,000 
uly 1908. In Nov. 1905 $8,000,000 were 7, the Negri on the re 
$4, exercised March 1907 e282 


00,000 be ’g1, * wf ae 
1050, 1499; V. 4, p. 573; V. 85, p. 470, 86s. e $2. Si0.0 0 6% guar 
notes of 1907 of Steel Co. mature one-fifth in 3 years, Ate 4 in 4 Soars. 
re er 5 years. Of the notes, $79,000 have been purchased and are 
hel treasury. V. hee p. 916; V. 84, p. 1489. In Oct. 1909 $7,500,000 
Bethlehem Steel Co. 5-year 6% notes dated Nov. 1 1909 were sold, guaran 
teed by the Bethleh. Sibel .» which will pledge its holdings of subsidiary 
com gq 4 stocks therefor. he — will have a monthiy sinking fund of 
$60, , beginning Nov. 1 1910. roceeds will be used to retire the 
existing? $2,500,000 6% notes, and Sanne der for improvements and exten- 
ge Stockhol ders will vote Nov. 5 on approving the guaranty. V. 89, 


995 

“The Union Iron Works Dry Dock Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued therefor $1,000,000 20-year 6% purchase-money bonds, 
besides assuming $500,000 5% underlying bonds. V. 88, p. 941. 


REPORT.—Report for calendar year 1908 in V. 88, p. 941, showed total 
net income, including subsidiary cos., $2,192,355; bond interest, all cos., 
$1,441,491; amount c off, $14,000; a propr’n for depr’n, &c., 
$370, 000; bal., sur., $366,864. Total surplus Dec. 31 1908, $2,467,264. 


OFFICERS.—Pres., Charles M. Schwab: Vice-Pres., Archibald Joh 1ston; 
2d Vice-Pres., Henry 8. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec. + T. A. McDonald. Office, 111 Broadway, N. Y 


gag eh Se -—C. M. “St (Chairman), Geo R. oe. Pliny 
k, Archibald Johnston, C. W. Wetmore and Oliver ren, Allan A. Ryan, 
Wm: M. Barnum and Henry S. Snyder.—(V .88, p. 941; V. 89, p. 289, 995.) 


BORDEN’ S CONDENSED MILK CO,—ORGANIZATION.—Incorpor- 
ated in N. J. on Apr. 241899. V. 68, p. 821; V. 69, 1195; V. 74, p. 97, 
phd V. 76, p. 656. Pret. ‘saodls tu fomabienthe ak 110 after 3 years from issue 
(if less than the whole to be paid, the number of shares to be drawn by lot.) 


STOCK .—tThe stockholders voted July 30 1909 to increase the common 
stock from $17, -. Sg to $22,500, ness $3,750,000 being offered to stock- 
holders of record A 
outstanding to $21, S50. 


3a le Sept. 4 1909, increasing the amount 
le a ae 
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plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


ee te —On pref. stock, May 1907 to Nov. 1 1909, 7% Tey 
( . On common, June 1907 ‘to March 1908, 1% quar.; June an a 
1968, ye of 1%; in Oct. 1908 the dividend was deferre V. 87 >» p. 1009 


REPORT.—For cal. year 1908 in V. 88, p. 99, showed: Gross, $3, 845, - 
173; net over deprec., $90,740; adjustments, nt., &e. , $30,644; div. on pref. 
stock (7%), $320, 600; div. on oom. (2%) gin 00, 000; bel. ‘def., $360,504. 

Pres., James Rawie; Treas ward B Herman Brill.— 
(V. 86, p. 1102; V. 87, p. 1090; ve $8. D. 508, 999: Orv. 80, p. 350.) 


BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102. 
BROOKLYN FERRY.—See New York Terminal, issue Jan. 1909. 
5 ROORL YN UNION GAS.—Incorporated in N. Y. State Sept. 9 1895, 
V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, -: 1854. 
uit to test yait idity of of 80-cent . 82, p. 1042, 1103, 1214 
STOCK, tock was authorized Dec. 30 1903 to be increased from 
$15,000, 000 t to $20. 000,000 for ee © ~ 5 improvements, and try 
en s af $3,000, ,000 debentures which ma d Mch. V. 88, p. 508. 
898-1900 1901- ip03 18 1904 $908 106 1907 1808" 1909 
senor 8yearly 9% 8 0 5% 6 
BONDS.—Mortgage of ae is for $15,000,000 of a es > >? al 
Bonds— e- utstanding. 


Citizens’ Gas con. mortgage- 5% F “2 A. $264,000 Fobo 4 rtb40 
Union Gas. L. con. mtge._.5% J. & J. 38,000 Jan. 1 1920 
REPORT.—Report for calendar year 1908, in V. 88, p. 682, showed: 


Gross, $7,977,894; net, (over taxes), $2,668, 918; other income, $122,443; 
insurance, $45, 950; interest on bonds, $920,320; dividends (54%), $839, - 
520; depreciation and contingencies, "$1,0 ,785; bal., def., $37,214. 

, James Jourdan; Treas., E. R. Cha olen Office, 180, Remsen St. a 
Brooklyn, N. Y.—(V. 87, p. 228, 1535: v. P38. p. 508, 682, 688.) 


BUFFALO GAS.—Organized in o- 1889 and consolidated the Buffalo 
City Gas Co. and Buffalo Gas Light Co. See _— » V.77,p.34. Decision, 
Vv. 36. p. 1616. Stock, ee 7 000, ng -» 6% non-cum., $2,000,- 
000, of which $1,713.00 0 . Bepor 

Jan.1 to July 31 1909, net, riytp O78. ty 9 months ending June 30 
1908. in V. 87, p 1662, ee a Net, —_ ,658; interest on bonds, $217,- 
687; bal., sur., $10.97 A. ae a ve, ji Nassau St., Pres.—(V. 84, 
D. 273; Vv. 85, p. 43, Ti04. isis. V. 87, 


BUFEALO €. SUSQUEHANNA IRON ox eitastieacroe "7 os 
corporated w York May 14 1902 and owns at South Buffalo, N. Y., 

two blast sahauen having a capacity of about 700 tons of pig iron daily. 
Leases for 50 years ore lands in ba range, near Hibbing, Minn., and 
Menominee tengo ett at = Mountain, Mich.; also leaseholds on ore lands at 
Iron River, Mi ny mines its own coat and manufactures its own 
coke from coal Gam a at ler and same. a. 

Ag cere to list, showing properties, bal. sheet Oct. 31 1907, &c., were 

a p. 101, and v. 85, p. 1524. Stock, $1,000,000; par, $100, paid in 
at par in cash. 

BONDS.—The 1st mtge. 5s are subject to call as an entire issue at 107 \; 
also at par for sinking fund in order of their numbers, beginning at the lowest 
number, at the rate of $100,000 ry from June 1 1907 to June 1 1931, 
both inclusive. $100,000 redeemed June 1907 to 1909, leaving 


700,000 outstanding. As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 
LATE ST EARNINGS. —For 3 mos. ending July 31 1909, net earnings, 
$158,435; bond interest, $52,917; bal., sur., $105,518 
rear ending April 30— 190 1908 1907. 1906. 
earnings...........-. $246 ,336 $868, 114 $713, 066 $427,124 
Bona | Rae aesarahies 21 15,417 220,417 216,670 141,471 
Garpius ign li ince hak Se ce oP te $30,919 $647, oe $496 ,396 285,653 
Wm. A. Rogers, Pres.; S. M. Clement, V.- ; 


; C. W. Good ear, 2d V. -P.; 
H. D. Carson, Sec. and Treas. —(V. 88, Dp. riage ) 

BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 5ist streets, Brooklyn, covering city blocks, 
6 piers, each \ mile ‘in length, a ry number of warehouses, railroad 
tracks, &c.; also real estate coverin; locks between 28th and 37th Sts., 
to be improved —_ factories and other buildings. See statement in V. 76, 
Pp. 974, 1032; bt 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163. 

SECURITIES. —Stock authorized, $7, 600, 000 common (par’ of shares 

100 each), of which $3,500,000 is outstanding, the balance being reserved 

‘or ogg ae nee of ist Ly of Lets < So pal 0 ‘the holders, dollar for dollar, 
up an . on pre ®, paid Feb. 1906; Feb. 1907, 2 : 
Feb. 1909, 24%; July, 244% (s.-a.) r whi 

Of the 50-year consol. 5s, $3,371,000 are reserved to retire the ist 4s 
of 1902 and $617,000 for a real estate mtge. See listing —_—, V. 88, 
Pp. 163; V. 79, p. 1956; V. 80, p. 999, 1005, 1177: V. 81, p. 12 

The stockholders will vote Nov. 29 1909 on sinattitesien $12, 000,000 
50-year sinking fund 5% bonds of the Bush Terminal Building Co’s (changed 
from Bush Land Co.) secured by mtge. to Columbia Trust Co. of New York 
as es ay on and’ propert between 28t ‘and 37th sts. and 2d and 3d aves., 
Brookl ae mi 4 hereafter acquired. The bonds will probably be 
dated will be sold to refund the $600,000 consol. 5s dve 
ot 1 ibid and the remainder reserved for improvements and additions. 

EARNIN NGS.—For 6 months ending June 30 1909, gross, $566,315, agst. 
— 281 in 1908; net, $431,252, agst. Lag HF 822; other income, $17, 670; 

. and taxes, $264, 982; bal. +» Sur., $183, 940. 


MISCELLANEOUS. INTEREST OR DIVIDENDS Bonds—Princt- 
: Date | Size, or pal, When Due. 
For explanation of column headings, &¢c., see notes on of Par Amount Rate When |Where Payable and by| Stocks—Last 
first page of tables. Bonds| Value |Outstanding % Payable Whom Dividend 
Buff & Susq lron—ist M $3,000,000 g red (text).N.xc*&r_| 1902 $1,000) $2,700,000 5 J & D/|Fisk & Robinson, N Y |June1 1932 
Debentures 1,500,000 gold red 105 att Sep 1010. K.xo* &r*| 1906 1;000| “1,500,000. 5¢ [M & S§ do ee Jan 11926 
Bush na Fon cumulatvs, $1960;06 0,000... -.--.---- ouane 108) 8.800000) | sna | -nneneneenneennnnnenelgcseangcogare: 
Breterred non-cumulative »000.-...-.-.-.--- === 500, O WRUGRD COR civsuias dndeiesaunes rt ‘08. 3 
Plet mag SY 78p ara) cony inh fan gos 07--- K-35] TRGB | 1.aRe) SRB ae” A a Gl RaickenbashoriiGes N YlApr f igte 
conso a mo age 910,00U,00U-..........--- ’ , * 5 J & J Titl G + 
Bush Term Bldgs Co M $12,000,000 guar to be auth st2°-| 1909 1,000 text | A de 4 escun diecast: “cagmetagltet — y 1 198 
Butte Electric & Power—Common stock $5,000,000 auth_-| -.-- 100) 4,000,000'6 in 1909} Q—J |Checks mailed Oct 1 '09, 1% 
referred sto —_ 5% cumulative $i, 000,000. ........--- =n- 100} 1,000,000/5 in 1908) Q—F do Nov 1 '09,1%% 
First mort ld sink fd due ‘ly June 1--Usm.c*| 1901 1,000 :091,000 5¢ J & D\U S Mort & Tr Co, N Y\|June 1 '10-’51 
Joint M (Bil e ast Mont Power 35, 00,000 red conv..c*; 1908 500 &c} 1,135,000 6¢ |J & D/\30 Broad Street, N Y June 11934 
Montana Power Transmission peas peed ggup &i call 105) 1903 500 &c 24,0 5¢ iF & A do do Aug 1 1933 
Madison River Power ist M $5, 000 g gu p & i call 105) 1905 1,000) 2,264,000 5¢ IF & A do do Feb 11935 
utterick Co—Stock $15,000,000 “(bonds yy text) .-.----- ---- 100} 15,000,000\See text} Q—M |Checks mailed Sept 109, 4% 
lumet & Hecla Mining—Stock $2,500,000--.----------- ---- 25| 2,500,000/80 in '08 SoM Serres co stephet Aine eee Sept 29'09,32% 
m lron—Stock 1% aranteed) -..---.------------ ---- 50| 8,468,000\4 in 1909|A & O/|Checks mailed Oct 1 '09, 2% 
amore} Steel—Stock $50,000,000-.---......---------.- =>-- 50; 45,000,000'3 in 1909 F & A do Aug 15 '09, 75 
Mfrs’ Water Co ist M $4,000,000 e gas f red text....GP| 1909 1,000) 2,500,00 5¢ |J & D/Girard Trust Co, Phila /June1 1939 ° 
Celluloid Co—Stock $6,000,000 ‘authorized... ....------- ---- 100} 5,925,000/8 in 1908} Q—J /|Office, 36 Wash Pl, N Y\Oct 1 '09, 1% 
Central Fireworks—Common stock $1,750,000_--~--_-.--- ence |-------- 1,406,800 texti|See text|Checks mailed Sept 1907, 4% 
Preferred stock 7% cumulative $1,750,000 ones fowcencas »267,200'7 n1909\See tex do Sep 1'09, 314% 
Central Foundry—-Common stock $7,000,000 a Per X RAY EMRSOe Ania osene td epi ie al RNS US Sian qo aia hentai 
cy A 1805 | 1,000] $70 o0 000 an ann on on en penne oce lan aig oo 
ebentures gold redeemable at 105_.--..--- ’ ,863 ,000 6 ‘Oo, 
mitral Leathe ive $40,000,000 000,000. 0-22-27 bie 100] 39:194;500|_ = venti: ae Rae leet amine oo rsgene 
referred 7% cumulative also as to assets)--| ---. ,624,000|7 in 1909} Q—J |Checks mailed Oct 1 "09,1 
First Hen gold bonds $45,000,000. --_-_--------- ===” SEB 35:589.000| Sg |A~& OlGentral Trust Co, NY |aoai ies ~~ 
_U S Leather deben. gold sink fd 4% sub to call at 110--Ce| 1893 1,000) 4,280,000) 6¢ \M & N|Nat Park Bank, N Y May 1 1913 
oeeree es Nae to Sept. 1909 incl., 6% yearly (Q.-M.). Oncommon in BUTTERICK CO.—ORGANIZATION.—In N. Y. on Jan. 
1902, 8%; 1 %; and in Dec., 135% extra; 1904 te 1908, incl., om 151902. Owns stocks of various cos. publishing Seiten inagestnes , manu- 
¥; &A ue: and ta Dec. 1904 to 1907 2% extra; 1909, Feb., 4%; Aug., 4%. | fact paper patterns, &c official statement in V. 75, p. 237. Stock 
oO. was on Oct. 19 909 authorized to be increased from ,000 to $15, 
Pres., William J. ee Y. . Frederic Taylor; Treas., F. D. Shove; | 000,000, to acquire the Rid, ay Publishing ym prs, im — et +1002 
Sec., Walter M. Gladding, 108 Hudson St., N. ¥.—(V. 89, p. "05 ? to Sept. 1907, ag oaeet 1908, on 496; Se t., Dec., 3 oi 1909, 
BRILL (THE J. G.) CO. GAN ISATION —Incorporated in Pennsyl- ch. %; June, 3 Un derlying ad oe $1,300,000 Fed 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of | eral Pub. Co. coll.’6s re; Sept. azabic 10 10% yearly 1910, of which 
various companies manufacturing an. chiefly electric, and appliances | $600,000 has been retired, and 000 Butterick 1 Pu Co. 4% % real estate 
9 a ie AB ae ly b Free Repete 1e year 1908 rv, Ser pena, ansed Wome: Sia) 247" 
n show 
STOCK AND BONDS.—Of the preterred stock, $420,000 unissued Is | Pest” S>isg 96 in 1907 and $360,511 in 1908; divs. (135%), $180,000; ’bal., 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. sur. ., $161,547. lider: Treas., Wilder, ‘Butterick 


Ww. Ww 
Bldg., N. ¥. City. Prete. Ss, p. 921, 1070.) 


CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Control§ 
La Salle Copper Co.,a eee Jan. 1907, with $10, 000,000 autho 
stock. V. 84, B: 223; V. 85, p. 280. Aiso acquired | in 1907 a large interest 
in the Allouez, Fab Cop nsol. Mining, and other cos. 
and in Feb. 1909 additional oldings for $8,519,000, on account of which 
were sold $4,125,000 4% and $1,685,000 5% 3 to 10-year notes redee ao 
at par and 102 respectively; $950, 000 3- -year 5% notes and $1,000,000 5 

3 to 10-year notes red. at par, the remainder, about $800, 000, being 

in cash, basa ghoug Sales agg Toad hyped a SE Sag! 56 
wgedat DS.—J '99. ’00. ’01. ’02. '03. ’04. '05. '06. '07. '08. 909 

Per cent....... 400 280 180 100 140 160 =. 280 260 80 20 24 32 (-) 
In rer008- 09 produced 1. at tons of refined Pyrag 5fn $39,490 in 
1907-08. Report for year e April 30 1909 ‘e BY - 282 —(V. 87, 
p. 937; V. 88, p. 377, 566, 688, 1315; V. 89, p. 282, 5 


CAMBRIA STEEL CO. ae rated in ot onharald in Nov. 1898, 
plan, V. NALS To , leasing Cam Iron Co. for 999 years at 4% on $8, 4 8,- 
000 stoc p. 128; V. 7S. p. 443; V. 76, p. 862; V. 78, p. 1166. 
In June 1901 a ‘controliing interest was acq Penn. RR. and af- 
filiated roads. V. 72, p. 1282, 1190; V. 73, p. : V. 82, p. 1499. 
DIVIDENDS.—Since reorg.: 1902 to Aug. 1909, incl., 3% yearly. 


BONDS.—The Manufacturers’ Water Co. guaranteed first mortgage 
bonds ($4,000,000 authorized issue) are redeemable S an ee day at 


101 and interest out of the sinking fund oie 000 Bay my: 3s ning 1912), 
and also at 102 % in blocks of not less than 1376. 
Report for 1908, with balance sheet, was Zz 7 re » Pee 746. eowing: Net, 
$824,159; ap od income, $1,067,690; charges, $398,093; dividends (3%), 
$1,350.00 epreciation fund, $100,000; bal., sur., $43,756 Office, Ar- 
cade Bidg.. Pa ladelphia. Directors, V. 73, p. 339, ‘844 —(V. 88, p. ave. so 


ma LIGHTING = POWER CO.—ORGANIZATION .—Inco 
ne Dec. 4 8 as ~ ee yl fs the Te ieee ag ae 4 Lig 
Refrigerating 0, Der D par of pg 325 each.—(V. 88, = S* Foy ) 


CELLULOID COMPANY.—ORGANIZATION .—Incorporated pig A = 
1890 in New Jersey. Stock, $6,000,000; henge $5,925,000; ye $100 


DIVIDENDS.— yA ie re "99. a gh 

. 2 Pee 43 4% 6 1M TBIKCS 
Factories at Newar x. office, 30 to 36 Y Washington 

Pres., M. C. Lefferts; ViPS .E. Lefferts; 2d V. -P., D. G. Maynard; Treas., 


F. R. Lefferts; Sec., 


CENTRAL FIREWO 
New Jersey June 1896. 





—(V. 82, D. 754.) 


KS CO.—ORGANIZATION zo remiatearated in 
roperties controlled, see V. 72, p. 34 


DIvs.— Aug. ’00 4 a. "03. °04. ’05. °06. 1907. a 1909. 
Common ...% % 2 1%4%1(%M-S) 0 6 
Preferred ..%JIn full to peal 1907. 7 

There are no bonds. Pres., W Geo. T. 


m. Turner; Sec. and Treas., 
Egbert. Office, 10 Park Place, N. Y —(V. 86, D. 605; V. 88, p. 750.) 
CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 in the 


and acquired manera of soi P'R° said to a 95% of trade 
U.. aes 69, 178; 122 81, we 779; V. 83, p. 489; V. 85, 
525. Owns all $1, b00, 000 entral Iron & Coal ‘co: stock and $200, 


Central Radiator stock: Stock, see table above. Of the debenture 6s of 
1899 shown above as outstanding, $296,000 were on Dec. 31 1908 held in 
the treasury as an investment. h 1908 there were sold $1,000,000 Central 
Iron & Co. bonds of an authorized issue of $2, 30-year 6s due 
Aug. 1 at (not guaranteed), but subject to call at 105; int. paid F. & A. 
at office, 37 Wall St. V. 87, P 482 r ends - 31. Re- 
B74, for 18 fhe ending Dec. 31 1908 was in V. 88, p. 820, , Showing: Profits, 


474,678; bond interest, $347,670; maintenance ond Pee oor. $133 
259; 'bal., def., $6,251. Net earnings of Central L. & Cent. Rad. 
cos. over charges were $115,541 ad a Directors ‘ken. . Moor Vv. 85 
602. S. Watts Bowker; * Edward 


Pres., August Hecksher; Sec., 
Fennessy; Comptroller and Transf. Office, 37 Wall 
, N. Y.—(V. 88, p. 750, 820.) 


“CENTRAL LEATHER CO.—ONGANIZATION ave eT in New 


Er. 


‘Agt., A. H. Miner. 


Jersey on April 12 1905 as a reorganization, pet pian Vv. 79, Th ag Bags the 
U.S. Leather A iv. 56, p. 757; V. 57, p. 2 ay Dp. 817. . 1, 213, 
560, 1176, 1852). Output, sole leather. The oid s. HRS. preferred 


stock per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock (except about $4,500,000 which received the equivalent of 
about $130 per share) and the old common $30 in new common stock. In 
Oct. 1909 most of the $62,882,300 common and $62,282,300 U. S. Leather 
ref. stock (6% divs. paid on latter) had been acquired. Statement to 
Y. Stock Exchange, V. 81, p. 504; V. 82, 159. 
‘The stockholders voted Jan. 16 1907 to take over the assets of the U.S. 
Leather Co. by merger and on Sept. 24 1909 ae the amended charter 
Ps a + sees raised by the courts. . 89, p. 227, 472, 595, 724, 
7 4 


STOCK poe BONDS.—Of the securities, $13,858,350 bonds, $8,858,- 
850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working Poa eg &c. The new 
bonds will be secured by a ist mtge. on all the assets and lands acquired 
and, pending their rrr acquisition, by the {shares of old oreeeny 
(near y all acquired) and all the stock and bonds of its subsidiaries, inclu 
ine the $9,000,000 ist mtge.5% 15-year a Lumber Gc gold bonds and $10,- 

000,000 stock of the ee ST Pennsylvania Lumber Co. naam amount 





gree es for year ending Dec. 31 1908, in V. 88, p. 941, showed: Gross, 
$952,140; Tae Py tg Oo ge other inc., $43,643: charges, "$524, i190; div. on es. 
(235%), ; bal., sur., $165,511. Pres., Irving T. Bush; Treas., 
Gould TN SM , Soe H.W.Greene. Office, 100 Broad St., Y.—(V. 
p. 1040; V. 88, p. 103, 161, 163, 941, 1256, 1439; V. 89, p. 289, 848) 


BUTTERELECTRIC & POWER CO.—See page 170. 


8, 


$20,000,000). V. 76, p. 6; V. 78, p. 50; V 
Debentures of U. S. pea teh Co. have sinkin, g’fuind 4% 4% of issue ee eae 
and are purchased or drawn at 110, $9, vi oe 2 here —— 


Jan. 1909 only $4,280,000 outstanding. 


"932: 
08, Noth he. ‘i "68% 


| DIVIDENDS.—On pret, Oct. '05 to Oct. 5 quar. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report ‘tor year ending 
Dec. 31 1908, with bal. sheet and report of U.S. Leather Co., was in V. 88, 


p. 561, showing: Total ncome of Central Leather Co. -, $4,482, 975; exp., int., 





























OctT., 1909. | INDUSTRIAL STOCKS AND BONDS. 151 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi- 
Date | Size, or pal, When Due. 
For explanation of oe headings, &C., see notes on of Par Amount Rate When |Where oo and by| Stocks—Last 
first page of tables. Bonds| Value |Outstanding % Payable Dividend, 
Chicas ntral & South American Tele tock auth $14,000,000_./ .... $100) $9,571,000/6 in 1909 —J (|Office 66 Broadway, N Y\Oct 8 '09,1 8 
ica ~ ) sane toe ys & Un tock Yards—Common stock) ...-. 100} 6,500,000/8 in 1909 —J j|Office, 25 Broad St, N Y Set 1 1909 
mg © ie gay sainbapals also as to assets)...-| ...-. 100; 6,500, '000/6 In 1909 —dJ do do 1°09,1% 
Preferred “Gan Fold Oe I i at, tala Ce.c*| 1890 1,000} 10,000,000 5¢ \J & J Central Tr, N Y; & Lond top 1 iis” 
Mortgage and coll trust ret "gold bonds BOTY 000,000_S.c* fr 1900 |1,000 &c} 4,000,000 4g |A & O Standard Trust Co, N Y|Apr 1 1940 
First real estate im rovement mtg $3,0 oo. g red at 105) 1908 1,000 958 ,000 5 M & §$ do do ch 1 1928 
Chicago Pneumatic 1 ool Co—Stock $7 7,800,00 ela ayes pfesion 100| 6,448,800/See text) Q—J (Checks mailed ct 25 '07, 1% 
First m d redeemable 4. Sea cree pamaa 1901 1,000} 1,932,000 5¢ |J & J Nat City Bank, N Y Dec 31 1921 
Chicage “Bel clepho one—Stock $30,000, 000 authorized - - odue 100 27,000,000 Dae COR Qe DE ici on is Gewese weeweni ce Sept 30 '09, 2% 
1st mig, $60. ,000,000 gold red 105 beg Dec 1 1913_FC.c* &r*_| 1908 1,000} 5,000,000 5 g J & D/New York and Chicago (Dec 1 1923 
Cleftin (A B) Company Common gg AS re err kai we 100} 3,829,100/8 in 1909} Q—J (Checks mailed Oct 15 '09, 2% 
First preferred 5% gold cumulative- -{ preferred as to prin. ‘} abit 100; 2,600,300'/5 in 1909 —F do Oo Nov 1’'09,14%% 
Second preferred 6% cumulative....| and dividends. ome 100| 2,570,600\6 in 1909 —F do do Novi ’09,14%% 
Colorado Fuel & Iron—Common stock $46,200,000 auth....| .... 100) BO, SEG en budbs nla bebe dindvntindds deus cdcwhdnlasseaneeeedae 
Preferred stock 8% cumulative $2,000,000. ia ei hiiah dlistin acai dh' ts > apiece ap 100) 2, CONGR RECRRESER, FEA EPO eee Feb 20 1903 
Debentures redeemable at 105 (V 72, 990)____1C.c* &r| 1901 1,000; 1,003,000 5¢ \F & AjSee text Aug 11911 
Colorado Fuel Co’s general m vena, She gold sf red 110 Mp.c*;| 1889 1,000 440,000 6g \M & N'Metropolitan Tr Co, N Y|/May 1 1919 
Col Fuel & Iron on Mu Jf 000,000 gold s f red 105_Ce.c* &r| 1893 1,000} 5,438,000 5¢ iF & A/Chase National Bk, N Y|Feb 1 1943 
Coi Indus first pol ser A & B oe e St call 105_N.c* &r| 1904 1,000; 33,990,000 5¢ iF & A\New York Trust Co, N Y|Aug 1 1934 
s 
grees River Coal & { hen st M gold ples! 000 guar) .Ce.c*| 1889 1,000 892,000 6g \|A & O/}Knickerbocker Tr Co,NY|Apr 1 1919 
moantaie Coal & Iron first mtge go ae seo ot nteed._K;} 1901 1,000 585,000 5 M & N|Knickerbocker Tr Co,NY|May 1 1951 
Col & k C & I—Pref vg a 6% non-cam 500,000____-- se cilkiin: Webtaies siks tachi 500,000'6 in 1909 Q—J (Checks mailed Oct. 1'09,14%% 
First oreeais gold (old 6s sete! Bey Ce. v 1887 1,000 691,000 5¢ |\J & J\Central Trust Co, N Y Jan 11917 
Coll tr pur money & M bonds $1,000,000 gs f red 110_Ba.c| 1906 1,000} 1,000,000 Ce Ww. 6. Sh icedestiauwntwns, ct 1 1956 
Commercial Cable Co—ist M(inc deb sil) $20, 000.000 gF. car] 1897 | $ & 20,000,000 4 Q—JI FL&TCo & Office, N Y\Jan 1 2397 
Common wealth Edison —Stock to be $40,000,000_____.___. 100} Seetext (6 in 1909 re 21s nse ddidiced deibein Jee ov 1'09,14%% 
Chic Ed ist M gold red par p. 3. 1910 wv "85, 3... = 




















& see —F N 
1896 1,000' 5,500,000 5¢ '‘A & O!Merchants’ L & TrCo, ChiJuly 1 1926 





&c. i $1,793 ,680- =. (7% ) $2,174,305; bal., sur., $514,900. Gross earns. 
of U. S: Leather Co » $21, 42,884; net over deprec. -, $6,779,194; int., taxes, 
&c., "$2 450,287; pref. a 6%, $3,736,938; bal., sur., $591, 969 
p DIR RECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 
. A. Valentine, Nathan Allen, ugene Horton, Samuel P. Davidge, John 
‘3 Lapham, Robert E. Paine. Lewis H. Lapham, Frank Healy, L. C. 
Krauthoff, Geo. W. Childs, Chas. W. Allen, a ae Wallin. 
OFFICERS. —Pres., E. Cc. Hoyt; Sec., Fred Knapp; Treas., Jam 
R. Plum. New York offices, 45-49 John St. we ‘89, p. 849, 921, 1070.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH. —Owns cable from 
Vera Cruz, Mex., to Val ree. hili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 x.y Connects at Vera 
Cruz with Mexican Tel ph Co., and owns an interest in cable anddu _— 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. 
cable between New York and Colon, Isthmus of of Panama, was completed 
about Aug. 1907; of this, 738 miles from New York is owned Ww Mexican 
Tote and 1,563 by C.&S8S.A.Co. V. 84, p. 1054,111 
K.—Stockholders Voted Feb. 9 1909 to ‘increase’ the ‘Suitiietnet 
stock from $12,000,000 to $14,000,000. V. 88, p. 5 297 453. 


9 peer aaas \ a "86. °87. '88-'96. °97. 1898 to Oct. '09. 


PE BN ites etic cc oksbiaieds a 6 7 y'ly. eg! owe (Q.-J.) 
In 1890 20% in stock: in 1907, 25% + Re, ad TR p. 1184 .. 


Ly tog —For 9 mos. ending — 30 Foy ath, (partly estimated): 


9M Ti Div (4% %) Bal.,sur. 

1909 a estimated) _..__. $1, o03, 000 $717,200 $430,695 $286,505 

1908 Total ausiee” estimated) ______ 1/240, "500 it gerd 432,182 339,319 
surplus pipe | 433 bb. 1909 “aS 525. 

nBenort for Dec. 31 1908, in V. 8 showing: Gross earn- 


ings, $1, yt 306; n 6: net, $1,015, 883; wot o*), 5 si Beis renewals, deprec’n, 
&c.,. $113, , 8Ur., $328,527. Office, 66 B’way. "—(V. 89, p. 921.) 
caNrRaL. UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business in Indiana, in O with the exception of Cleve- 
land and Cincinnati, and in Illinois .ezcepting ~~ and four other counties. 
Subscribers Jan. 1908, 193,741. 93. Stock outstan Sept. 
1908, ac a % last accounts $4,315, P5090 was owe by Am. v ph 
& Tel one 3 - 73, “p % wt See V. 72 D. toy “23. D. 618; V. 81, 
P. 213 Re, Pie iy . 1375; y. 83, D. Of the $6,000,- 
00 10-20-year gold consol. “ts ms Jan.1 1919 (old Colony Trust 
of Boston, trustee), $2,500,0 a for ist 6s, subject to 
call at 105 since July 1 i906 «il. Trust & wie Bank, trustee). V. 73, 
p. 446; V. 68, p- 379, 472, 570; V. Av, L 2,8 Report for calendar y year 
1907 in V. 87, 92, showed, gross, 11, ase; net, $1,240,809; interest 
on bonds, &c., i, 114,449; bal., sur., Site. 360. a L. G: Richardson. 
Office, Telephone Bldg. * Indianapolis. —(V. 85, p. 36; V. 87, p. 92.) 


CHESAPEA KE & DELAWARE CANAL,.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to 
cept 4% interest (in place of Syst until —- nt fund, reduced to 349.613, 
should n amount to $100,000. ee 190 United States Saas 


recommended purchase of canal f r $2 514.290 V. 85, p. 341; 83, 
. 92. Bonds, $2,602,950 (extended in 1886); due July’ 1 1916; AR...’ 
. & J. Interest ‘is payable at the office in Philadelphia. Report for 


year ending May 31 1908 in V. 87, p. 412, Pomme Gross receipts, 

$166,200; maintenance of es $58 ,23 5 eee nd oz: egg =. 

$104,118; balance, surplus, $3,852. toc ” 

Coleman'L. Nichoison. Office, 528 Walnut st. eohlia SR ss 8p D. “ia 
CHESAPEAKE & OHIO CANAL.—“Supp.” 1890; V. 81, p. 268. 
CHICAGO EDISON CO.—See Commonwealth Edison Co. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS. pln 
GANIZATION.—Incorporated in 1890 in New Jersey, and pure 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In June 1907 the Vanderbilt (N. Y. Cent. & Hud. Riv. RR. ) interests —% 
ranged to acquire the 46 miles outer belt line of ae Chicago Jct. Ry. 
suming the ¥*. a og | bonded debt and giving $2,500,000 new bon 
payment. V. pt, He 59; V. 86, p. 664. See Chicago *Junction Ry 
IVIDENDS. —On pref., 6% yearly (Q Brod On so: common, 1891. 10%; 
1892 to Oct. 1 1909, inclusive, 8% yearly (Q.-J.). gt a p. 328, 1038. 
BONDS.—The collateral trust bonds are secured b ledge of 120,000 
shares of the —— “4! Union Stock Yards & Transit >. f the $14,000,000 
4% bonds, $10,000,000 are reserved to take up the collateral "See 





trust 5s. 
V.70,p. 1251; Vv. 72, p. 389; V. 86, p. Fog In March 1908 made $3,000,000 
*RHPOR and Amprovement 5% m mtge. . 86, » Bae 664, 1409. 
—Report for 1908 in V. 88, 
Dec. 31i— 8. 1907. 1906. 
Dividends « of U.S. Y. Co., &c___..-. $1,914,489 $1,861 (893 $1. 833, ped 
Balance previous year_..._.__-_-_- 1'545.328 1,314,025 1, 101,4 
General expenses, rents, &c________- 45,873 60,590 
Interest op bonds______._________. 660,000 660,000 660: ;000 
WUVNNO a  e h s ca ee ss 910,000 910,000 910,000 
Balance, surplus... .............. $1, e43, 943 $1,545,328 $1,314,025 
Un. Stk. Yds. & Ry. Co.— 1908. 1907. 1906. 9 


1905. 
Gross earnings..._.......-. $5,202,471 $5,903,372 $5,471, 866 $5,539, 099 
Net earnings. -............ 2,189,924 2,226,687 2 :039,982 2,041 :790 


DIRECTORS.—Nathanlel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P. 


Gardner (ist V.-P.), Gordon Abbott, E. N. Foss of Boston; Guy Norman, 
Ne rt, R. 1.3 Mark T. Cox of East Orange, N eo A. 5 r, Chicago; 
Ww. Guthrie, Wm. C. Lane, New York. Noe! office, 25 Broad St.— 


{V. 85, p. 796; V. 86, p. 423, 664, 1409; V. 88. p. 454, 560.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—Incorporated 
in New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Co., Illinois; Boyer Machine Co. of Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland eagunese tool dept.); New 
Taite-Howard Co., London; afterwards acquired Standard Pneumatic Tool 
Co., Aurora; the Pneumatic Tool Co., er a Philadelphia Pneumatic 
Tool Co., Philadelphia; Canadian Pneumatic Montreal; Interna- 
tional Pneumatic Tool Co., London, and organized P inmmnntenale Press- 
luft & Elektricitats-Gesellschaft, Berlin. In 1904 began to manufacture 
electric tools and in 1906 rock drills. Mortgage assumed, $60,000. 

DIVID’S.— soe he gt 03. °04. 1905 "06. '07. ’08. 
Per cent... - 6 7% % Apr., 1%; July, 1%; Oct..1% 4 4 None 

BONDS.—Of the bonds ($2,500,000 authorized), $2, are, oe has been 
issued, $293,000 ha been ‘redeemed ree, the eae fund; mortgage 
trustee, Lawyers’ Title Insurance & Trus New Yor They are su 
ject to call at 105 since Jan. 1 1907, or may be drawn by jot at same price 
for a yearly sinking fund of $50, 000. V. 74, p. 208. 





— 





EARNINGS.—For 8 mos. ending Aug. 31 1909, net profits, $276,335; 
int. hg Pwr $78,916; sink. fund, $33,333; deprec’n, &c., $82,112; bal., 
sur. 9 


REPORT.—Report for year ending Dec. 31 1908, with balance sheet 
was in V. 8 a 501, ner ie: ing: Net ogg ay $289,625; int. on bonds, $1 ial 
050; sink. fund, $50, 000: depreciation, &c., $99, 062; bal., sur., $21,513 

ss, a > a of Board, John 'R. McGinley; President, W. ‘oO. 
pee = mS. er Ly ries Booth; 2d V.-P., S. W. Prince; Treas., Leroy 
B gr .. W. B. Seelig. Executive Committee, 
FAL Duntle ‘ Schwab, I.R. Meet. 3+ 2: Duntley and W.A 

ley. Chas. M (April 1909), Chas. M. Schwab, J. a Duntley, W. O. 
coe . R. McGinley, W. A. Mitcheil, Julius Keiler, A . W. Maconochle, 
v Mohr and Oliver Wren. General office, Fisher Bidg. Chicago: New 

office, 95 Liberty St.—(V. 88, p. 297, 454, 501, 508; V. 89, p. 1070.) 


CHICAGO (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Co., which owns $14,049,600 of the $27,000,000 
stock. New franchise in Chicago granted Nov. 1907 expires Jan. 8 1929, 
oe that 3% of gross earnings are to be d to city annually. City 

ef purchase properties Jan. 1 1919 or 1924 at price 5% in excess of cost 

uplication. . 85, p. 1211. Stations Dec. 31 1908, 231,180. 


STOCK .—Stock “authorised, $30,000,000. In Oct. 1908 a stock divi- 
dend of 20 % was paid, increasing the amount outstanding to $27,000,000. 


DIVIDENDS.—Dividends, for many years 10 % yearly. were in Dec. 1908 
reduced to 2% quarterly; 1909, Mch., 2%; June, 2%; Sept., 2%. 
BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were 
sold. No additional bonds can be issued until after Dec. 1 1909; then at 
eats a $5. 000,000 yearly. Amount of bonds cannot exceed 50% of total 
or more than 60% of the real estate and construction accounts. 
Subject t 3 these limitations, further amounts may be Issued = 75% of 
the cost of improvements and extensions. V. 87, p. 742, 16 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 1555, 
showed: Gross earnings, $8,741,517; net, $2,073,341; dividends (94%,) 
$2,012,790; bal., sur., $60,551 pare 88, p. 454, 1555, ‘16 23.) 


CLAFLIN cH. + COMPANY. —lIncorporated under the laws of New 
Jersey in 1890, deals in eget. rontage of building 375 feet on 
Worth St., Now York City. 71, 83. Associated Merchants’ Co., 
controlled by United Dry Goods Gdenpanies, owns $4,500,100 of the 
$9,000,000 stock. See those companies. 


DIVIDENDS.— {19% 1894 to April 1899 July 1899 to Oct. pposy 
Common (%)--..------ 7% 6 (1% Q.-J.) 8 yearly (Q.-J. 


REPORT.—Report for half-year ending June 30 1909, V. 89, fe. 195. 
Net, $291,833, against loss of $7,437 in 1908; interest on ist and 2 pre 
$142, 125; div. on com. (4%), 3153. 164; bai., def., $3.45&. Reserve i 
common ‘stock June 30 1909, $1,781,999 

Profits for calendar year before deducting any dividends: in 1908, $303,- 
250; 1907, $959,274; in 7906, $761 ,377.—(V. 88, p. 155,161; V. 89, p. 165.) 


COLORADO FUEL & IRON CO.—A Colorado corporation formed in 
October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76, p. 1410. Annual capacity of ote o steel rae S to - 550,000 
tons. . 73, p. 561; V. 75, p. 1149; V. . 736; 62, pD 

Under the reorgahleation Dp of 1903 W. ca p. 2037, 7 2341: Vv. 79, 

ae 1267) the Colorado Industrial Co., ose entire capital stock is 
rund » created an issue of $45,000,000 pmnclon first mortgage guaranteed 
bonds (see below; also full statement in V. 80, Pp. 1726; V. 83, p. 378.) 

BONDS I pA Col. Ind. guar. 5s ($45,000,000 eathered issue) we 0 

3: 00 of th of ret co 7,000 deb and are further secured b y deposit of $13,- 

ft. i pov mgaea debentures of 1901 and entire issues of securities 

» $4,500,000 bonds and $100,000 stock of 

Sor me Ware. Ry.; R : $3. 000, 000 0 iosky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes ‘of Crystal Riv. Ry. The unissued-bonds are a 
plicable as follows: Series ‘“‘A’’ (limited to $14, es ,000), $1,036,000 
take up unexc convertible debentures; “Br ( iimited to $30,- 
932,000), $6,000,000 to retire gen. mtge. 5s of i893 v. 80, p. 1481, 1720: 
Vv. 83, p. 381, 326; V. 83, p. 377. 


REPORT.—Report for 1907-( 08 in V. 87, p. 1008, showed: 


Toss 

Year end. June 30— ~~ 4909. 1908. 1909. Lone 
Fuel department_-_-_--_--- 
Tron and steel departm’ts }$20,344,631 
Retail department ----- 


TOU beh sb~0S8 bs hss $20,344,631 $22,099,880 $3,116, 829 $2, 777,816 
Bal. to inc. acct. after deducting gen. expenses. _$2, 901,011 $2,553, *367 


Other income in 1908-09, $445,761; interest, taxes, rentals, sinking 
fund, &c., $2,488,396; bal., sur., $858,376. 


OFFICERS.—Pres., Jesse F. Welborn; V.-P., L. M. Bowers; Sec., 
Richard C. Hart. Office, Denver, Col. 


DIRECTORS ‘em J. Guay, . T. Jeffery, J. H. McClement, Edwin 
Hawley, Willard P yrerd, * F. Welborn, L. M. Bowers, Frederick T. 
Gates, Starr J. Murphy E. Cooper, John D. Rockefeller Jr., Jose > 
Chilberg and J. A Hier.” Executive Committee, # M. Bowers, ,*. 
Com 2 . C. Beaman, J. A. Writer, Benj. Nicoll, J. F. Welborn.—(V. 

Pp. a 


COLUMBIA GAS & ELECTRIC CO.—(V. 89, p. 227, 350, 413, 723.) 


COLUMBUS, & HOCKING COAL & TRON COMPANY.—ORGANIZA- 
TION .—O zed at Columbus, O., Jan. 26 1883 and owns large coal and 
iron properties tia 250 acres of land) ‘in Ohio. See V.44,p.278; V. 63, p.559. 

Reorganized in 1898 without foreclosure per plan in V. 65, By 367, 976, in- 
terest being reduced oy 6% to 5%—see end’t on bond, 66, p. 81. 
ar gene > aes Oil & Gas Co., allied co., was Aunt ‘April 1909. 

. 88, p. 


OCK AND BONDS.—Common, $7,000,000 (par $100); ae 
$6,924,400; $56,700 reserved to retire $18, 900 remaining 5% 
V. 738, D. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 
non-cum. pref. stock and $1,000,000 of 6% collat. trust and urchase mone 
and mtge. bonds secured by $499, 500 of the $500,000 Col. & Hock. Clay 
Brick . Co.’s stock and $1. 000, 000 of latters’ bonds secured by ist ee, 
on over 2084 acres of land and ay a pee a on all the properties covered 
1Bee the mo e of be te oe? tae Hs 512. V. 82, p. 931, 1103, 
yh at - 83, p. 32 ro 1045, i5e8 » 87, p. 1360; V. 88, p. 45. 
DENDS on common stock, . 11902; 1903, 1% %; Mch. 


$8,486,086 { $914,949 
13,175,747 eer 1,833, 1166 
438,047 29,700 


% ove 
1904, My, %; none since to Oct. 1909. 1 387, Dividends on new 
pref., 134 % each, paid quar. "april ivoy A "Ox. % 1909, both inclusive. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds— Prinei- 
Date | Size, or » When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where BB = nd and by| Stocks—Last 
first page of tabies. Bonds| Value (Outstanding % Payable Dividend. 
Commonwealth Ed—(Con.)—Commonwealth Elec ist M_-_| 1898 $1,000 $18,000,000 5 g & S Illinois Tr & Sav Bk, Chi June 11943 
Cons Cotton Duck Co—Pref (also assets) 6% com $6,000,000) __.- 5 : 000.2 in 1909 A & O Continental Tr Co, Balto Oct. 1 '09, 1% 
Mt Vernon-Woodberry first mortgage gold $8,000, '000__c*| 1899 1,000; 8,000,000 5g Mé& § do do Sept 1 1949 
do do income cumulative mo png Conia 1899 1,000 242,000]. .._.... JI & J % paid January 1909 Jan 1 1950 
J Spencer Turner Co deb $2,000,000 so Se i (red)....| 1906 1,000; 1,445,000 & g F & A Office Turner Co, N Y /|Feb 1 1926 
Consolidated Gas (N Y)—Stock $100, TE PRR ASIEN os cts 100; 99,773,500\4 in 1908 a 15 Office 4 Irving Pl, N Y (Sept 15°09,1% 
Notes, nn Age 34 ,000 0 New York Pdison CGMcnnat 8OCO Tintacass 5,000, ‘000 4 & A\National City Bank, N Y\|Aug 10 1910 
of Companies 
N Y Ed-N Y @ &ELH & Pi ist M $15,000,000 g__Mo.c* &r| 1898 1,000) 15,000,000 5¢ iJ & D Morton Trust Co, N Y |Dec 1 1948 
Pur money M $21,000,000 gold sub to call to Feb '02_Ce.c*|} 1899 1,000) 20,929,884 4¢ |F & A Central Trust Co, N Y_ /\Feb 1 1949 
Edison Electric Ilium'N Y ist M gold red at 110__._Ce.c*|} 1890 1,000 4.312, 000 5¢ \M & S$ Guaranty Trust Co, N Y Mch 1 1910 
First consolidated mortgage $15,000,000 gold_.__Mo.c*| 1895 1,000; 2,188, '000! 5¢ iJ & J Morton Trust Co, N Y (July 1 1995 
Mt Morris Elec Light ist gold red at 105 Set 1 1900__| 1890 1,000 988,000 5¢ \M & S Central Trust Co, N Y_ /|Sept1 1940 
United Electric Light & Power ist M $5,370,000_-_-_--- Un} 1894 1,000 4,838,000 5 J & J)Union Trust Co, N Y J x 1 1924 
Equitable Gas Light cons (now ist) M__Ce Assumed by in feta 1,000; 3,500,000 5¢ M & S Central Trust Co, N Y \Mch 1 1932 
N & East River Gas ist M gold___G. c* New — 1894 1,000; 3,500,000 5¢ \J & J Guaranty Trust Co, N Y\Jan 1 1944 
First cons M ($5,000,000) gold__-_- K.c Gas 1895 1,000; 1,500,000 5¢ J & J\National City Bk, N f Jan 11945 
New Amsterdam ist cons M gold $20, $00, 000_.- €e: c* &r| 1898 1,000 &c| 10,635,000 5¢ J & JHB Hollins & Co. N YjJan 1 1948 
Central Union Gas guarp & iN Y & East River...Ce.c*| 1897 A 3,500,000 S¢ Ww & J do \July 1 1927 
Standard Gas Light first morse $1,500,000 gold____-- c} 1890 1,000; 1,285,000 5g M & A ae ae per Trust oo. Py Y May 1930 
North Union Gas ist M $1,500,000 gold not guar___K.c*| 1897 1,000; 1,250,000) 5¢ \M & N/H B Hollins & Co, N Y Nov 1 1927 
Westchester Lighting con M $10,000,000 g (see text)Ta.c*| 1900 | 1,000; 6,004,000) 5¢ WJ & D) Trust Co of Amer, N Y | Dec 1 1950 
First collateral trust 10-year bonds._..__.__________- 1909 eres 580,000) 5 PE Rc RE al i a ps 1919 
N Y & West L gen M $10,000,000 gold gu red (text)__.__Ce| 1904 1,000| 10,000,000 See text\I & j Central Trust Co, N Y (July 1 2004 
Debentures $2,500,000 gold guar prin & int red at 110__| 1904 |_.---_~- 2,500,000 5¢ J & J do do July 1 1954 
Cons Gas Elec Light & Power (Balt)—-Common stock- ----- BAYS pt Ri, re Ee ERIE, oT SRR Eat Te OR pipiens BENET Bh ene 
Preferred stock prior ilen 6% cum red 105 and accr’d div__| ___- 100 700,000 6 in 1909 A & O Checks mailed Oct 11909,3% 
REPORT. end for year 1907- . V. 86, p. 1527. REPORT of legislative committee in 1905. V. 80, p. 1854, 1858, 1910. 
Yr. to Mch, 31. OD. exp. rges. Pf. Die. Baj.,su. Report for year ending Dec. 31 1908 in V. 88, V4 atts showed: Total net 
1907-08____- ee on7 739 $040,082 $10. 227 $12y,008 $12,952 $47,157 | Income, $5,939,404; int. and other charges, $1,894,727; divs. (4%), $3,249,- 
1906-07___.- 603/20 464.151 139,669 74,699 


a 64,976 
Pres., Henry Stanley Haskins: V.-P., A. L. Thurman; Sec.-Treas., F. J. 
Shaffer, 37 Broad St., N. Y.—(V. 89, p. 45.) 


COMMERCIAL CABLE | CO.—See Mackay Companies. Bal. sheet 
Dec. 31 1908, V. 88, p. 


COMMONWRALTTEADISDN CO.—ORGANIZATION .— Incorporated 
Sept. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the Chicago 
Edison and Commonwealth Electric companies, controlling Edison patents 
in Chicago under perpetual license, and suburbs. Franchises, re 
subsidiary mm rty ex -sayt 1947. (Compare V. 67, p. 482; V. 79, p. 

272; V. 82, p. 1441; . 796.) The Chica ° Sectional Unacssound 
Co. is leased, its eai7 100. 4% bonds guar. p. an by Chicago Edison Co. 
and int. on $33,000 58. Economy Light & Td Co. is controlled (V. 88, 
p. 161). ah Apes gg contract with Chicago City Ry. Oct. 1908, V. 87, p. 
1013; contract with Chicago Rys. for 6 years from Feb. 1908, V. 89, p. 350. 

STOCK. gy the $30,000,000 authorized stock, $13,612,115 was issued 
in excha $ for $, for Chicago Edison Co. and ’s9, 000, 060 for the Com- 
monwealt “‘lectric ‘ stock, $1,387,885 was subscribed by stockholders at 

r, the remaining $6,000,000 yt issued for other purposes. Stock- 

olders are to vote Nov. 9 1909 on increasing the authorized stock from 
$30,000,000 to $40,000,000, of which $3,000,000 to be offered to pen 
ers pro rata at par for improvements ‘and extensions during the comin: 
year, raising amount outstanding to $33,000,000. V. 89 472. Divi- 


D- 
dends, 1% % each . hexzg Nov. 1 1907 to Aug. 1 1908, incl.; Nov. 1908,14%%; 
1909, 6% (Q.-F 


BONDS. se Commonwealth 5s of 1898 will be used to cover future 
bond issues of oy Cern-rer company; additional bonds are issuable for 
not poet By % of cost of extensions or Improvements. In Dec. 1908 
$10,000,000 bonds were sold forextensions and refunding of $6,983,000 old 
bonds called for payment during 1909. V. 79, p. 214; V. 83, id 326; V. 85, 
P. 163; V. 88, p. 55, 103. Commonwealth debentures of 1902 are subject 

call at par since 1907. V. 74,p.990. Debentures of 1907, V. 84, p. 695. 
627, 999, 1054. Real estate miges Sept. 30 1908, $220, 000. 

REPORT.—Report for year ending Sept. 30 1908, in V. 87, p. 1298, 
compared with combined earnings for year ending March 31 1907: 
ny Gross aoa Fized Bai. ¥ Dist- 

Yea Earnings. rnings. Charges. Divid'ds. dends 
1907- 08 - ---$9,500,907 ree Mr 329 $1, eee 626 $1, 857 ,703 (5 %) $1,372, 038 
1906-07 _._. 8,842,088 2,643.819 1,007 '271 1,636. 548 999, o 

Pres., Samuel Insull. av 88, p. 233; V. 89, p. 350, a72. 531.) 


Pe ye AB UNION TELEGRAPH CO.—Stock, sees. 000 guar. 6% 
& J.) by Postal Telegraph Cable Co.; par of shares, $25 


 CONseA bari CAR HEATING CO. Saopticn steam and hot water 
a —— for heating railway trains and electric heaters for street cars, &c. 
232 Stock, $1, 250,000; outstanding, $1,130,400; par, $100. 
Divs’ Pas 96 "97 *98 °99 °00 ‘O01 '02 $y 04 05 06 07 '08 ‘09 
Per Ct.j 1 nt alee 4 7% 6 5% 6 4 38 _ 38 None (?) 
Pres., James . Manning. Office, 42 SS a, N. Y. Directors 
1908, Vv. 85, p. 1643: V. 86, p. 1470.—(V. 86, p. 172, 1470.) 
CONSOLIDATED COTTON DUCK CO.—ORGANIZATION .—Incor- 
porated .s Delaware in June 1905, per plan in V. 80, p. 1916, and acquired 
Phe U. Cotton Duck Corporation, owning 3 miils, and control of the 
Mount Vocaan Westen Cotton Duck Co. eee list 14 mills, V p.129,) 
and will ultimately obtain the legal title to the latter; total mills pent voy 
20. (V. 82, p. 625.) In Oct. roe more than 93% of 2 F ad 000, 000 
Mount Vernon income bonds had been yrs (V. 82, p. 
In Feb. 1906 KK entire stock of J pace Turner oon SN ew York, 
aranteeing $2,0 v = 6% ere, which $400,000 reserved for 
‘uture purposes. » Pp. 336, 754, 110 


STOCK, &c. eee pens $7,000, a ( r $50); pref., 6% cum., see 
table above. Underlying bonds of Mount ernon Co., $250,000; U. S. Cot- 
ton Duck Corp., $155,000. 


Dividends on et 1906 to April 1908, 6% yearly; Oct. 1908, 2%; 1909, 
Apr., 1%; Oct. 


EARNINGS. to half-year ending June 30 1909 (V. 89, p. 467): Total 


income, $3,668,037; net earnings, $281,562; int. on bonds & constituent 
companies, $212, 775; div. on pref. stock (1 %), $57,050; bal., sur., $11,737, 


REPORT.—Report for year ay Dec. 31 1908 (V. 88, p. 501) showed: 
Total income, $6,916,724; gross fits, $726,926; Interest on bonds of 


constituent companies, $425,700; hiv. on pref. stock (3 %), $180,000; bal- 
ance, surplus, $121,266. 


DIRSCTORS- —S. Davies Warfield (Chairman), Charles mo Oliver 

% i ag Coey (Vv. By E. Clay Timanus, Geo McGaw, 

. Grafflin, W.J.Case ncer Turner, G. Clem Goorin + # 

Wheelwright Richard Cromwell A. Brinckerhoff, Thomas M. Mean 

Ralph C. Lupton, and F. i, eae Baltimore office, Continental 
Trust Bldg.—(V. 87, p. 482; ‘. 88, p. 501, 508; V 89, p. 413, 467.) 


CONSOLIDATED GAS oF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all 
the other gas companies and of all the voria, 1. fy was properties in Man- 
hattan, N. Y. City. New gas plant at ea was put in partial oper- 
ation Dec. 3 1906. V. 78, p. 105, 1964; V. - 105, 629; V. 83, p. 1414; 
V. 84, p. 219; V. 86, p . 282. Stock holdings Jul> 1907, V. 87, p. 1161. See 
separate statements Pollowing. 

1906 a law was passed reducing the price in N. Y. City to 80 cents 
oe, 1,000 cubic ft., beginning May 1 1906, Tg on in outlying districts. 

82, p. 572, 807, 931. In Jan. 1909 the U. S. Supreme Court held 80-cent 
feature of law to be valid until given a fair trial, the deposits to secure the 
20 cents per 1,000 overpaid being returned to consumers. V. 88, p. 103, 
161, 233, 292, 297, 378, 689. 

Law fixing ‘price of electricity sold to city, V. 83, p. 892. 
DIVS. yo to'98 °99 00 ‘O01to’03 '04 ‘05 ‘06 = "08 1909 
Per cent_{ 8 yearly 5% 6 S8yearly 8% 8% 5 4 27h TMS 
STOCK, &c.—In 1900 stock increased from $39,078, ian to $54,595,200, 
and in 1900-03 to $80,000,000, to complete the control of the gas and. elec: 

tric-light business in Manhattan, to provide for improvements, «c 
p. 300. In 1904 the authorized issue was increased to $100, 000 006, 46 
a Sg + for convertible feature of new debentures. V. 78, p. 1964 

In 1904 stockholders subscribed to $20,000,000 6% debentures at par, 
but $19,499,500 were converted into stock to Jan. 1909, when right to con- 
vert ceased. V. 78, p. 1964, 2014, 2336; V. 86, p. 983; V. 87, p. 1161. 

In July 1909 $5,000,000 12-months’ 4% notes were sold to provide for 
the 5% notes maturing Aug. 101909. V. 89, p. 289. 





363; bal. , sur., $795,314. For half- year end. Dec. 31 '07, V. 88, p.156, 1064. 
For year ending June 30 1907 (V. 87, p. 1535), earnings were: Gross 
$12,403,018; net, $1,622,551; other income, $2. "gs 640; interest, $911, 254: 

dividends mck Oe $3.200.000; bal., def.. $72.0 

OFF —Chairman, . EB. Gawtry; rsh, .. George B. Cortelyou, 
V.-Ps., I Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; Sec.. 
R. A. Carter; Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; Ae Treas., 
Benj. Whitely. Trustees: H. E. Gawtry, John W. Sterling, W Rocke- 
feller, Geo. F. Baker, F. A. a Samuel Sloan, Moses Taylor, Ww.R. 
Addicks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou, Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place.—(V. 89, p. 106, 289.) 

(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas i ighe. per plan V. 66, 133. 

SECURITIES.—The stock authorized is $13,000, —_ of common stock, 
$10,000,000 of 5°% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in 
Jan. 1909, were in racury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300 
preferred stock. V.70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855, 2224. 

For 6 mos. ee Dec. a 1907 gross, $1,220,032; net, $239,209; other 
income, $77,321; int., $520 bal., def., $203,915. For year ending 
June 30 1907, gross, ‘33, 261. 00: pete Fs pa 796; other income, $117,665; 
interest, $1, 006, 742; bal., def. os $336 

(2) NEW YORE anmon COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. is & Elec. 
Light, Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns 
3 a ay lant located oe ? + 3 between 38th and 39th Streets. 

. 704; V. 68, p. 1025; V oP: 2 , 482; V. 80, p. 1915; V. 84, a 
Stock, M45, 200,000, of which $45, 051 500 ‘outstanding, all owned by 
Gas Co. V. 72, p. 1038. 

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the company’s power plant and other pro woven ae and pl 
of various securities; list see V. 68, p. 773, 824, 1025; The 
4s of 1899 are secured by a purchase- money ‘lien on the Ye aa Edison 
Elec. Illum. property, subject S bonds of 1890 and 1895, and a a second 
mtge. lien on the et ag roperty of the ~~ olidated Co. . 72, Dp. 
939, 1038; V. 81, a estate mtges., 

. $7, 231,602; net over 


For 6 mos. end Bt 1907 (not 1008)” gross 
taxes, $2,586,695; ot a Saeeane, $126,095; Sntetent, Te rentals, &e. P $1,521,052; 
bal., sur., $e Swit 738; total s — Dec. 31 1907, after deducti dividends 
of $1, 351,53 0 (3%), was $12,849,628. (Compare year 1 Consol. 
Gas Co., v. 87, p. 1535.—(V. 80, p. 1855, 2224; V. 81, p. 29. O38. as} 
Bra. NEW YORK MUTUAL GAS LIGHT ve. 

Inco: in New York April 17 1866 under harter. Stock 

outstan wt yr ,600, of which $1,886,200 is hel by the Consolidated 


ar of shares, 00. 
1894-97 ’98 °99 °00 1901-05 '06 ‘07 + "09 


4, 


Gas Co. 

DIVIDENDS— 
Since 1893 (J. I AD ota = 8 7 3 Oyearly 7 6 6 

For 6 mos. endin pe Des » gross, $760,633; net, $52,447; other 
income, $22,406; di dends @ m). "395, 098; bal., def., . For year 
ending June 30 1907, gross, $38: net, $192, 317; at inc., 5a. 472° 
miscel. disbursements, Sz a 6% $703 Pt aS bal., sur., $25,5 

(4) STANDAR OA HT CO. 

Organized in —_. rome 160 miles of gas gas — north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096 100 of the $4 295, 700 pref. 
DIVs.— — 96°97 98 "99 i 01 1902-05 ‘06 '07 be 1909 
Common...% 1 ; 5 8. 4 Seer 236 O - Bicscave 
Preferred _..% 5% 4% 6 8 2% 6 6 yearly 6 6 ey 

For 6 mos. ending Dec. 31 1907 inet 1908), gross, $790,081; net, $43,737; 

other income, $23.4 352; interest on bonds, &e., $32,125; pref. div. (335 %). 

$128 871; a» © ef., $93, 907. mes pr year 1906-07, Consol. 


V. 87, D. 
Office’ Third Ave. and 49th St.. . 82, a3. 1283; % . p. 1527. 
(5) UNITED ELECTRIC’ LIGHT & Ow 
oe | 35. "% eee ot — $3, ae’ 500 pref.), phd Pama -—vV. 70 
4 
P- (6) ORNT. RiNtON Gas Sob a * 50, 1855: V af]: @ 18 1535. 
(7) NORTHERN UNION GAS CO.— ay Dp. 1535. 
(8) WESTCHESTER LIGHTING CO. (N. & eichatae ight Co.) 
Supplies gas and electricity in Westchester 2. north of New York 
City. See V. 71, p. 1028, 1175. The Consolidated Gas Co. owns the 
$12, 500, 000 capital stock. See V. 79, p. 160, 217, 504, 1706. In June 1909 
rmission was obtained to urchase the $804, 000 Northern Westchester 
ighting Co. stock, all the $500,000 Peekskill Lighting & RR. common 
stock and $90,000 Northern Westchester Lighti a Ss- ist consols, and to 
issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks. 
V. 87, p. 617; V. 89, p. 108. 
BONDS.—The comerel mtge. bonds of 1904 ($10,000,000) bear interest 
on a sliding scale, ore at & of 1% (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500,000 0 which have 
additional co pene attached making them straight 4% bond s. All are 
subject to call since July 1 1905 at par and interest. 79, p. 1706, 
1957. They are guaranteed, princ pal and interest, by the Consol dated 
Gas Co., as are also the $2,500,000 of new 5% debentures (V. 88, p. 1623). 
Form of guaranty, V. 79, p. 2152. The underlying bonds not. shown n 
the table above ( Vestchester 5s be ng reserved to ret re the N. Y. & Sub. 
Gas issue) are 
Bonds (V. 8i, 1609) — Interest. Outstanding. Maturity 
New York & Suburban Gas ist M,) 5¢£M&S_ a$343,000 Mch.1 1949 
g, guar, p&i, by Am Gas Co_.._}su bj to call at 105& nt since Mch 1'09 
Hudson River Gas & Elec ist M__... 5M & N a tty 000 May 1 1929 
White Plains Lighting 1st M_____-_- eee ee 35, 000 June 1 1938 
(a) V. 68, p. 474; 70, p. 844. (b) V. 68, saa: : Vv. 70, p. 844. 
For year ending June 30 1905, gross, $1, 259, 1841; net, $! 9, 931; int. 
on bonds, $509,238; bal., sur., $60, 693.—(V. 88, p. 103, 156, 161, 233.) 
CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTF- 
MORE. —ORGANIZATION .—Formed on Feb. 14.1905. In June 1906 the 
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, p. 1441. Price of 
yaa fe Sodgoed to $1 per 1,000 cubic ft. on Pe ‘, A 1908. Has contract 
cCall Ferry Power Co., plant building . 627; V. 85, p. 163. In 
Ma 1909 arranged to supply ogey at oy expenditure of 22 Oe 000 
to 32, 000,000 from fields owned b er interests, one-half of the city to 


. the same by Feb. 1910 and the yr half by June 1910 V. 88, Pp 
1375, 1256. 











Vor., 1909. | 
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MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princt- 
not va ae nee Rat When |Where Payable, and b a akan” 
expla of column headi 4A &C., see es on Par mou e ple, @ v — 
nie a Sis i irst page of tab Bonds| Value |Outstanding) % Payable | Dividend 
)—Concl—Pref stk 6% cum red 120) -... $100) $6,360,054/6 in 1909 A  & O|Checks mailed Oct 11909 3% 
“*Baon $ Sr r w om Bank evigaas 86 569° aes |" 1506] 6. See Soe) eee ay "8 ascz aecen w Boasy Walt eee ee 
El conso. mo e g- ’ ’ , ex Bro ns ay 
General mortgage $15,000,000 gold. ...-----.---- CoBa.c*| 1905 ,000} 9,832,000 4%e¢\J & J\New York and Baltimore Feb 14 1935 
Consolidated Gas first mortgage. .....----------.-.--- 880 &c| 3,584,500 6 J & dJ\Farm & M Bk, Balt|July 1 1910 
Fone gene first a ree r1.008t ,400,000_....- MeBa.ce 1888 1,000; 3,400,000 5g VT &@ J do do July 1 1939 
Bar re Plectrio mize $7 Sh aid esa sis wit 1p07 |... 9°"! SS¥et.000| Se "ls & DiNorthem Trust Go,’ Phila|June 1 1947 
Baltimore El cm ’ gold guar prin --| 1907 |-.-.--.- ’ ’ 4 orthern a\J une 
Teioed sneer vite $ ong alle ian laaalinmapgtin ra 100} 1/000;000| 5° |J° & J\Checks mailed July 1°09 24% 
solid sted Toba Ameri owe Co 
Coal—Stock authorised $20,000,000__.....-. 4 iin 100} 19,026,000|\See text) Q—J (Guaranty Trust nd N YiOct 30°09 1% 
Gow A eaabe ld sf refoom 3 each Ten at 105_...G) 1897 1,000 455,000 4%eJ & J do Jan 1 1922 
Refunding mtge $ ,000 auth s fred 105.._S.c*&r| 1904 1,000; 4,885,000 4%e¢\M & NStandard Trust t co, N Y/|May 1 1934 
Kentucky first m ,000 go sink ony ay el &r| 1909 1,000; 3,000,0 5¢ J & D Fidelity Trust Co, Balt/Dec 1 1958 
Corn Products Refin ng—Common stock $50,000,000_._._.- is aie Be GROG. ke crits efi cuchiieiboininn dened acti aaeeitea deen ahs 
Preferred stock 7% cum also as to assets $30, 000, EE Et 100} 29,817,700|\See text Seal Fis chwodiinn ahaa aeremeee Oct 11 '09 1% 
Debentures $2,843,000 gold sinking fund drawn per text__| 1907 1,000; 1,987,000 5¢ \M & N/Title Guar & Tr Co, N Y|Nov 1 1931 
First mores Rie ado ited Compan Sl, 105_...xc*| 1909 1,000] 5,000,000 5¢ |\M & N'|New York May 1 1934 
on ‘om 
National Starch deben gold s f $8,000,000 reall at 105..Usm| 1900 1,000; 3,550,000 5¢ |J & JJuly ’09 coup purchased|July 1 1925 
United States pare Refinery goid first mo ortgage........ Mpee ,000 a509,000 6¢ \|J & D Internat Trust Co, Bost|Dec 1 1921 
National Starch Mfg Co first sea guid (sink fund) text_Ma} 1890 1,000 546,000 ee ee A RR aR the May 1 1920 
N Y Glucose Co first m 0,000 gold s f (see text)..| 1901 |See text; 1,726,720 6¢ \|M & _ S Kings Co Trust Co, Bklyn Sept 1 1926 
St Louis Syrup & Refining gold......-:...-.-.-..-...- AGGE. |p <nddaes 300,000 6 M & N'Franklin Bank, St Louis|Nov 1 1913 
Crucible Steel Co—-Commmon Se geen $25,000,000__.| ___. SOO) BG Dak « bie ate hes ie dn wo Ga no es ek as Decca ea et ee 
Preferred 7% cumulative $25,000,000 authorized-_-_-_-__-- on atiiicen 100) 24,436,500|/See text —M (Checks eon oe fr Tr office|Sept 30 ‘09 144 
Cumberland Telephone & Telegraph—Stock (see text)______ oa ea 100} 19,680,150/See text —J |Checks mail Oct 11909 2% - 
a $491,000 additional held be tl trustee of National Starch de'bentur 'es 





In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acqulred at $10 per $50 share, through acquisition of the stock of the Mary- 
land Securities , the og iy A being leased for 999 years from Nov. 20 
1907, the rental providing terest on the $3,063,000 5% bonds one 
dividends on the $1,000,000 5% pref. stock. V.485, p. 1341; V. 86, p. 

STOCK .—Rights of pref. stock, see V. 82, p. 1441. 


DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
= Oct. 1 1906, at — rate of 6% from Feb. 14 to that date; 1907 to 1909, 
6% yearly. On pref. (not prior lien), 1 2-3% Se ig pe riod from June 
20 to Oct. 1 1906; 19070 1 09, 6% yearly. V. 83 
BONDS.—Of gen. ist 4s of 1905 ($15,000, peg Song )» $s. 168, oy is 
reserved for future purposes. V. 80, p. 1731, acs. 1481; V. yp 
Of the 50-year fen. 4 \%s of 1904 of Consol. Gas Co. ($15, G00, 0 auth. 
issue; bony: oe of & it Co. of Maryland, trustee), $2,992,000 were out- 


standi July 1909; $3,400,000 are reserved to retire outstanding 5s matur- 
ing 1939 ($3,584, 500 having been sold in June 1909 to retire the $3,584,500 
és due July 1 1910), and the remaining issuable for not exceedi 


ng 80% of 
cost of extensions — _ “Sanat se V. 78, p. 1964, 2014, 2331, 2387; 
Vv. 79, p. 1643; V. 88, 

The Baltimore Piecerie to. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and 
$849, — ey"; mtge. bonds; $3,550,000 are — for extensions at 80% 
ef cos 85, p. 598; V. 87, p. 741; V. 88, p. 1 


RE enee.aas year sae Nov. 30 1908, net, $1, pes. 335; fixed charges, 


$1,338,841; bal., ye $657, . Years ending June 3 
Net rise Balance ~ Batance, 
Year— Earnings. Charges. for Divs. vidends. Surplus. 
1908-09 _._.$2,202,744 $1,374,547 $828,197 )$423,600 $404,597 
1907-08 _._. 1,870,085 1,234,586 635,499 © ) 423,600 211,899 


OFFICERS.—Chairman of Board, S sgt Me aeg a preaent. | Feral. 
nand C. Lat wee Asst. Gen. ba -, Wm. Treas., Bailey; 
Asst. Treas. F. Bonsall; Sec., Charles M. Cohn. Siheotean. Vv. 82, 
p. 1442 —AY, Ss, p. 1375, 1562; Vv. 89, p. 996.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.”’ 


a NSPLIDATED RAILWAY LIGHTING & REFRIGERATING CO.— 
e Car Lighting & Power Co 


eneaee.. RUBBER TIRE.—‘‘Supplement” July 1903 V. 88, p. 55. 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO.—Incorp. in 1860. In May 1906 the $5,- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p.1043. 

Coal mined in 1908 was 1,748,233 tons, in 1907 was 2,092,016 tons; in 
1906 was 2,128,879 tons; in 11905 was 2,096,213 tons. Owns $1,500,000 stk. 
ef Cumberland & Penn. (which see) and ntees its $1,000, 000 
bonds. Early in 1909 ang ie all the oe stocks of Fairmont Coal 
Co., Semerset Coal Co., cksburg Fuel Co. and Pittsburgh & yg ead 
Fuel Co., uniting under ah owne about 200, 902 acres +" land in Mary- 
end. West Mfg faerne ae ney eg syivania. Vv. . 1256, 1375. 

Also controls rthwestern Fue rit, arte basis “desk “at Chicago, 

Milwaukee and Superior. In Now. 1963 $501,1 of the $1,000,000 Metro- 

OSD Coal Co. stock was purchased. 78. p p. 1271; 79, . 502; 
In April 190 rer vg of the Northern Coal & Coke Co. was 


acqu A by allied interests. “an: 
f the $7,500,000 refund. ‘asep of 1 4, Bi. 36, 044 000 has been issued to pa pay 
on ar properties acquired, $159,000 has been purc by the mye fun 
is reserved to retire the 4 %s due 1922 and $1,000,000 Cumber- 
ae & Penn. 5s due ies Bt and $706,000 for future requirements; sinking 
fund, 3c. per ton of coal mined. 
The ene. in June 1909 authorized an issue of , 000,000 5% 
bonds “eo by first mtge. to the Fidelity jim Co. of Baltimore, as 
trustee, about 30,000 acres of coal d in the Miller's Creek 
region in Kentue y; sink. fund 3 cts. per ton ap Fe V. 88, p. 1502, 1623. 


DIVIDENDS since 1883: for 1884 and 1885, 1%; Sor 19885.*$ %; _ 1887, 


1 . Pig IRL sx or 30 2008. 3783 cat : 1904 and 190 sod St. oe: 
we J , ay, . ,. J , 

1907, Feb, AY; d 2% Se AP yh. 134%} vt 31, 14%; Oct 
Le Sea , and hy an. 2% extra; 1909, Jan., 1 Hx 
y1,14%% ane 60% in stock; July 3 31, 14%; Oct. 30, 


quar. (Q.-J 
STOCK -—In Mch. 1909 the authorized stock issue was increased to 
$20,000,000, $6,150,000 of the new stock being issued to stockholders = 
record April’ 24 1909 as a 60% stock div. and $2,626,000 in connection with 
ee of ew stocks of coal es acquired in 1909. V. 88, 


50, 1256, 
fen Mch. 31 1909, 
1 


com 


exmuniie, in 3 mos. » $831,455; met. 


$290,312; int., s. f., ys 29,666; div., 1 » $153, 750; 
eur., $6,895. V. 88, p. 13 
REPORT.—For 1908, v. = p. 999. 
Total Chges. »&c. Bal.forDiv. Dividends. Bal 


Year Gross. Sur, 
1908 _.$3,691,746 $1, 406. 360 $572,000 $834,260 (8%) $820,000 $14, 260 
1907 __ sae (643,804 2,118,225 646.816 1,471 409 (8%) 820,000 651,409 
—(V. 88, p. 750, 999, 1004, 1256, 1315, 1375, 1502, 1623.) 


PSO PRODUCTS REFINING CO.—ORGANIZATION .—Incorporated 

2g aves ae per plan V. 82, p. 103, 1321; V. 85, p. 527; 

Total < tea age 7 all viente, including those not aC about 235,500 

“i ats. - 82, p. 1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 

New pl lant building March 1909, 15 miles from Chi 9, capacity 60,000 
bushels da ly. . 84, p. 696; V. 87, p. 938: V. 88, - 


DIVIDENDS — pref. stock, 1% quar., paid July pick to Jan. 1907, 
incl.; April 1907, ay: making 7% for ~ wt year ending Feb. 28 1907: July 
1907 to ans 19 1% quarterly, and April 1908 and 1909, 1 wt 
ing 5% each for fom years 1907-08 and 1908-09; July 1909, 1%; 


BONDS.—Of the New York Glucose 6s, 4% of each bond ($40) is a 
able Sept. prs beginning 1902, but the ‘bonds are not subject to call. 


V. 74, p. 10 

The July ance coupon on National Starch 5% debentures was de- 
faulted, but = Products Refining Co. purchased same. A committee, 
consisting of J. Higgins, Joy Morton and -- Heckscher (address care of 
Title Guarantee x Trust Co., 176 Broadway, N. Y.), has been formed at the 
request of a majority of the ‘debentures, with a view to reorganization. It 
is expected the debentures and Nat. Starch ist mtge. bonds will be offered 
oa re, — of new bonds, to be guaranteed by the Corn Products Refining 
Oo.; R; 106. Of the debentures, $3,550,000 and of the ist mtge. 
a s $o46, 00 were in July 1909 in the hands of the public and $50,000 and 
$2,247,000 respectively held by the Corn Products Refining Co. 





In March. 1907 $2,199,000 of the $2,843,000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refining 25-year 5% debentures 
with a sinking cane rot $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at pa The debentures are to be secured by any new mort- 

age of oy Re ning Co. other — a purchase money Maa Dg si Title 

uaranty & Trust Co. of N. Y., trustee. V. 83, p. 820; V. 85, 527. 

The 1st 25-year 5s of 1909 ($10, 000. 000 auth. issue) are secured y a first 
lien on all the property of the company and _ eo now owned or 
hereafter acquired (except so real estate in es 4 no longer needed), 
subject only to $1,726,720 N. Glucose and 35000 0 St. Louis Syrup & 
Refining bonds. Annual sink. Yana of 2% of total at any time issued may 

used to draw bonds at 105 and int. f the bonds $5,000,000 have been 
sold, $1,989,000 are reserved to retire debentures and remainder to retire 
$2,026,720 underlying bonds forimprovements. V. 88, p. 1064, 1256, 1439. 

REPORT for bry mg ending Feb. 29 1909 in V. 88 p. 1370, showed: Total 
income, $3,684,465; int., taxes, ins., &c., $360,855; rofit-sharing reserve, 
$505,000; div. on pref. stock (5%) ‘ $1, 500, 000; additions and On aia 
$347,411; balance, surplus, $971,199. Defi icit of National Starch 
interest, taxes and new construction ($25,368), $118,449. 

OE at mil so oe (Pres.), W. J. Matheson (V.-P. ), F.?. 
Bedford, W. H. Nichlos, E. Walden, Chas. M. Prat tt, J. A. Moffett, 
George Moffett, F. T. Fisher, “Rudolph Winterman, C. Warner, G. s. 
“eg  peegpg Kingsford, J. B. Reichmann and W.W. “Moston -—(V. 89, 
Dp 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO. "ar l 
rated in Pennsylvania Mch. 26 1872. Properties owned, V. 78 
STOCK .—Stock, as increased June 1903, $6,250, eae: ~aetananie “yy - 
098 ,000; par of shares, | te Of this $4, 648. 600 has been deposited with 
voting trustees, viz.: T. Stotesbury and Richard a Phila., and 
Baker, N..Y. By 76, p. 921, 975, 1087; V. 78, p. 


DIVIDENDS.— oot 1892. "93. '94. '95. '96. "97. '98. oy 00. "01. "02. 
8&20scr. 10 18 7 None 1% 5 5 5 83% 
No dividends since to Oct. 1909. V. 75, p. 1256. 


BONDS.—The 5% serial notes ($3,980,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then 
$140,000 for 5 1055.00 then $170,000 for 5 years, but subject to call at 
102%; secured 000,000 consol. 5s of an authorized issue of $7,- 
500,000: of the ace’ $2,000,000 ae?  ianig? +g to retire prior liens and 
$500,000 for future purposes. "See V. » p. 921,975. First mtge. a 
of 1899, $1,250,000 (int. M&S), due Mon. 1 1929, but subject to call $25,- 
000 yearly Jan. 31 at 110 fora sinking AA, Real estate ee. Apr. 30 
1909, $579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 


REPORT.—Report for 1908-09 in V. 89, p. 37, ane: Net earn- 
ings (incl. subsidiaries), $747,950; charges, $301, 797: bal., sur., 
In 1906-07, net, $328,328; charges, $324,920; bal. sur., $3, 408. 
oon of t Board, Charles H. ‘Cramp; Pres., Henry S Grove: V.-P. and Gen. 

jm ab gs W. Hand. Directors June 1907, V. 85, p. 43. Office, Phila- 
delphia. ——fV. 86, p. 1591; V. 87, p. 35; V. 88, p. 1623; V. 89, p. 37.) 


CRUCIBLE STEEL CO. OF AMERICA. —ORGANIZATION .—Incor- 
porated on ‘—. = 1900 under the laws of New oT to consolidate 13 
properties. 32; V. 73, p. 842; V. 84, 96% 

In May 1904 -_ Clairton Steel Co. was sold to the U.S. Steel Corporation, 
the latter in payment therefor guaranteeing or assuming the bonds ($11,- 
916,715) and giving $1,000,000 of 10-60-year 5% bonds. - The Crucible Co. 
——_ to take 120,000 tons of steel youre for 10 years and about 80,000 tons 
pig iron on a sliding scale of prices 78, p. 1552, 2014; V. oo = 1267. 
"04. 05. 08. 


DIVIDEND } "01. "02. °03. "06. ra 
on pref. (%)-- 7 None Dec.,1 6 5% O \ Regier) (—) 
V. 86, Dp. 723; V. 89, p. 


7 5% 

ue to Sept. 1909, 254%. 

BONDS.—$100.000 5% purchase o0'U. ae mortgage due ey: 

REPORT.—Year ending Aug. 31 1909 . 915, showed gross earn- 
ings, $12,121,651; operating profit, $10, 36. 243: monthly provisions for 
revision of invent ory values and conti ngencles, $ $308. 335; net, $1,995,408; 
other income (net), $19,518; divs. (2%), $549,821; bal. sur., $1,465,105. 

Chairman, Herbert Dupuy; Pres., Frank B. Smit . Tur- 
ville; Sec., rles = Rowlands. Office, Frick Bldg. Pittsburgh, Pa.— 
(V. 89, p. 915, 922.) 

CUDAHY PACKING CO.—V. 88, p. 1256; V. 89, p. 166, 222. 


CUMBE LAND TELEPHONE & TELEGRAPH.—O nized in Ken~ 
pyre in 1883 and operates under ae ual and exclusive license frem 
American Bell Telephone Co. throug e ae States of Mississippi and 


Louisiana, the A eed parts of Tennessee and Kentucky, and a —s ——— 
in Indiana and Illinois. 


American (Bell) Tele eee & ig 1 F008, 80 
$10,508,400 of the $19,680,150 stock. Subsorlbers $201°379. 
STOCK. increased in Keb. to $30,000,000. 


—Limit of stock was 
kane, 105, 162; V. 85, p. 224 

D’'s.— "99. 00. "01 uly "08. mes eo * 3 09. 
mado o Oct. 1 


\"92 to 7. "98. 
4y pe eee (7 (Q- 
= ation of 2% in stock of Amer. Tel. & Tel 
ag > Vv. 89 ne 
BO ese consist of $761,000 first 5s (see table above); $239,000 
senueea — 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 
EARNINGS.—8 mos., + | 1808 rad es nic os Gress, $4,224,300; net, $1, eee. 791 
Jan. 1 to Aug. 31. Se Gross, 4,046,585; net, 1.71 7,279 
Surplus over rges, $1,465, oak in —_ - inst $i, 420, 187 in ioe. 
REPORT.—Report for year 19 1555, showed: Gross, 
$6,141,816; net above fixe ~ Fameong #1, HA, wring ‘avs. (7%), $1,476,011; 
bal., sur., $517,419. Offices, Nashville, Tenn.—(V. .. 531, 667.) 


DENVER GAS & ELECTRIC Co. 5c Mem hemp, —Incorporated 
in April 1899 as a consolidation. Stock, $3,500,000; par, $100. Reor- 
— in 1903 per plan V. 76, p. 812. See V. 78, p. 585. In June 1909 

lan was under consideration to form a new company to be called prob- 

py the Denver Gas & Electric Light Co., with an authorized bond issue 
of 25,000,000 to $30,000,000 and a stock issue larger than the present 
issue, $3,500,000. In June 1909 ™~ faetes of the necessary bond issue, 
it is said, was i rene ion 440, 1624 

New 20-year franchises PAL. Fy in 1906, V. 83, 40, 1414, 1526. The 
stock of Lacombe Rag pee Co. was acquired in July 1906. v. 74, p. 1359; 
V. 83, p. 154. The Lacombe Electric has outstanding $900,000 frst gold 
5s, due May 1 1921, int. M. & N. at office of International Trust 
Denver, gop and Morton Trust Co., New York, subject to call at 104. 

p 

DIVIDENDS.— %% monthly paid July 1907 to Oct. 1909, inclusive. 

BONDS.—tThe outstanding — 000 prior lien 15-year gold 6s due Apr. 1 
1918 were called for payment par Oct. 1 1909. 88, Pp. 1311. 
General mtge. gold 5s, $8,000, 500 authorized, of which $5, 834,000 out- 
standing ($100, e., each), dated Mayji 1903, due May 1 1949, but’subject 
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MISCELLANEOUS INTEREST OR DIVIDENDS B 
For explanation of col headin. not x 2 Par | Amou Rat When | Where Payable, and by Make tan 
Or ex umn iS, &C., see es On ar e ‘a »@ 
first page of tab Bonds| Value |Outstanding % Payable hom Dividend 
AY Cer ee | M $1 ,000,000 gs f (other see text)} 1898 $1,000 $761,000 5¢ J & J\Was nm Trust, YijJan 11918 
 Galon Wa mortgage $8,000 gold_..| 1894 | 100 &c ,000, Sg J & JI ren. cag Bank, YijJuly 11914 
tte et & ist tot tM gold gu Cena rol (text)..Mo| 1903 | 500 &c| 2,400,000 5¢ WJ & J do 2 Beover July 1 1923 
zeae Se Gas—Stock $7,500,000. _............-.--.--- ease 100} 6,580,000\See text/See text/Checks ‘nobel See text 
rtgage $6,000,000 gold.__-..---------- N.c*| 1903 1,000; 5,619,000 5¢ |J & J\Emerson McMillin, YiJan 11923 
ph my mo: 47 $4,000,000 gold__.G. che 1903 1,000 381,000 5¢ \F & A/Guaranty Trust Co, N YiFeb 1 1918 
Detroit City Gas gen ry 0,000, ae ld (see text)..Eq 1903 1,000 500,000 5e¢ iJ & dJ\Emerson McMillin & Co t 
Detroit Edison—Stock $6 S00, authorized. -.......-..-- ---- 100 5,000, 0\See text] Q—J Oct 15 '09 1% 
First mortgage $10,000,000 gold...........-------- .c*| 1903 1,000) 7,979,000 5¢ |J & J/\Office, 30 Broad St, N Y\Jan 1 1933 
Debentures 000,000 convertibie since Sept 1908_....-.- 906 1,000; 1,000,000 6 Mé& § do do Sept 1 1911 
Eastern Mic n > fenoe first m $10 006, Na gs guar, Ta| 1906 1,000 560,000 5¢ M&unN do Nov 1 1931 
Biame ad Match & Marauet te RE has oes pyle 1,000; 1,390,000\See text|A & O/Central Trust Co, N YiOct 1 1911 
mond tch—Stock $16,000,0: ane Beas Sey aeae 100 ,000, See se Q—M By check from N Y office y= tT 2% 
pon d notes s redeemable at 101, due — 1908 1,000 ,500, “s J & _ J\Empire Trust Co, N Y/July 1910-1912 
tillors’ sales tock one class $32,500,000-_.-- cane 100; 30,766,997(|2 in i . Q—JI ry ik Oct 30°09 4% 
Distit ll trust M $16,000, So 0 g conv call 105 since ioe" teen c*; 1902 1,000) 13,999,558 A & O|Mercantile Trust Co, N Y|Oct 1 1927 
American Spirits Mfg ist M gold call at 105sf 5%_.-Ma.c*| 1895 1,000; 1,496,000 TF M &_ S/Manhattan Trust Co,N Y/Sept 1 1915 
Dominio on ¢ —Common stock $15,000,000. --..--.--.-.--.- ooce 100) 15,000,000/4 sa 1909} Q—J iC Oct 11909 1 
Preferred 7% cumulative (text) convertible redeemable. -.| __.. 100| 3,000,000 Fe«&éea Aug 2'09 3% 
First mortgage gold sink fund (see text) redeemable..| 1905 | 500 &c} 6,175,¢ be M & N'N E Tr Co, Bost & Mont/May 1 1940 
Dominion Iron & Steel—Pref stock 7% cum convertible..--| .... 100} 5,000,000\See textiSee text)............-.--..-.-- Oct 1°09 7% 
lst m gold subject to call at 110 sink fund.------..--- 1899 |.....--.. 7,492,000 5¢ |J & J\Bank of Montreal, Can/July 1 1929 
Consolidated MOrteeee | $20,000,000 auth redeemable 105_-.| 1909 $& £| 5,840,000 5 M & § i  counne March 1910/Sept 1 1939 
Deisth Edicon Elec—Pref stk (also as to assets)6% cu red 120| ___. 100} 1,076,000/6 in 1909} Q—J N Y = — Oct 19091%% 
regage $2,000,000 gold redeem 105 sink fund._OB 1906 1,000} 1,000,000 §¢ Meé& § Old d Golony fr Titrast Os os|Mch 1 1931 
(E aie du ‘Pont Nemours Powder—Com stock ($30,000,000)| ._.- 100} 28,047,000\See textiQ—M 15/C Sept 15 '09 2% 
to call on May 1 1908 at par, May 1909fJat 101, May 1910 at 102, May 1911 | American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spiri 
at 103, May 1912 at 104 and May 1913 or ow interest ¢ da thereafter at tae Distribu Co. (disso dissolved in 1902) and Standard he peng Fe Distiibating 
interest M. & N. at Emerson Ra Co., Co. of Co.; see V. 68, p. 1224 (dissolved in + ed also several key concerns, 
America, trustee. See V. 82, 103. or les on conan 5s, Hannis Dis 


V. 86, p. ED. 
sufficient are reserved to retire Ril underlying bonds. 
The only underl ras bonds remaining outstanding Oct. ee were ae 
600 Denver Consol. Gas 20-year gold 6s, due Nov. 16 1911, int. J. & J 
Emerson McMillin & Co., N. Y. t to call at 105. yoo. notes, $: $250.- 
p 


+» Subjec 
000, 7%, due Sept. 1910, were paid off Sept. 1 1909. 
EARNINGS.—Report for year ending May 31 1909 was in V. 88, p. 1311. 
Gross, $2,279,643; nat. ote er int., Pomecrer o, = ae (6%), g As = 
; bal., sur., for year, sa tal surplus, $1,3 
L. Doherty, 60 Wall St., yee 88, p. 1624; * 80. “i * 46. 47 472.) 
DENVER UNION waren, —A consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal! with a view to purchase by the city or a new franchise under a new 
contract rate; property was appraised at $14,400,000 Mch. 20 1909; time 
not yet set tor submitting ese G of purchase to voters. V. 88, P. 
946. V. 85, p. 1145; V. 88, p. 946. Capital stk. is $5,000,000 common and 
$2,500,000 5% non-cum. ore . Div.on com.and pref. stocks of 5% paid 
Apr. 10 1905, Jan. 2 sy = Jan 21907 5% each at Farmers’ Loan & Tr. 
. ¥. Bonds. $8,000,000. fue South Platte Canal & Reservoir Co., 
whose stock is all owned, completed a new reservoir in 1904; its $4,000, 000 
authorized 5% bonds are nteed; the 5 ag! are subject to call at 105 
between April 10 1910 and April 9 1911. . 79, p. 231, 289. wy table 
above. Pres., D. H. Moffat; Treas., F. .) Moffat.—(V. 88, p. 946.) 
DETROIT CITY GAS.—Organized in Mch. ewe and owns all the gas 
Pick ae in Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 
& Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


STOCK .—Auth., $7,500,000; snan $6, ag eee, $1,580,000 be 
subscribed for in Dec. 1908; par, * 88 Ze 87,p. 1666. m4 
dends, 244%, 1899; 1900, 5%; ook haay, 2 ice: ie 03 , 5% in 6% ctfs., 


d Dec. 1904; in 1904, Evi in 1905, 6%; in 1906 and 1907, not made pub- 
declared. V. 1666. 


*! in we: and Dec. 190 % each as 
BONDS.—The prior may mort. is for $6,000,000, & which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
a ae gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
trustee,) ’ are reserved to retire the prior liens; present is- 
md Y 5600. 000; Nos. 1 to 1,000 mature $100,000 yearly from July 1913 but 
are subject to call at par: if called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 1 >. V. 77, p. 253; 
78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 


OFFICERS. —President, Emerson McMiliin, New York; Gen. Mgr., Irvin 
Butterwood, Detroit, Mich yor A 82,p. 283 ,989:V. 87, p. 1666; V. 88, p.103.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison a Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-1 usiness in city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Ed am Oe. ., having e ectric-light rop- 
erties outside of Detroit whose bonds are’ ranteed. 751, 

Controlled by North American Co. V. 79, p. 2645. Stock’ Poieeinia. 
$6,000,000; issued, $5, ,000, remainder being reserved for oo for 
the convertible bonds; par, $100. First dividend, 1% (quar.), paid July 15 
ae ng 1%. V. 88, adh 1440. 


DS.—Remaining m bonds can only be pmed for not ex- 

Ft 75% of the cost of ‘addi ns and improvements. V.77, p. 2037. The 

debenture bonds are eg into stock at option of SF ALE and redeem- 

able at par on or after Sept.11910. V. 83, p. 275; V. “ef” p. 350. Eastern 
Michigan Edison teed bonds, see above. V. 84, 751. 

os “aan months end Sept. 30 arr ary $1,363,741, ‘against $1,138,961; 

in 1908, net, $607,328, against $467,585; interest, $346,512: bal., sur., 


$260,816. For year en Dec. 31 1908, gross, $1, og ae net over 
taxes, $682, 731; int. on bonds, &c., $529,752; nal, sur., $152 
Pres . Wetmore; . Burt; R. Sheldon, N. Y.; 


, Geo. 
office, 30 Broad St.—(V. 87, D. 350; “Vv. 88, p. 16i, 1440, 1624.) 


DETROIT MACKINAC & & MARQUETTE RR. LAND GRANT.—Under 
the reorganizatio & Marquette RR., foreclosed Oct. 
1886, the holders "Ot ' thei By grant income bonds retained their lien on the 
lands along the line of the — in Northern Michigan. See V. aa Dp. 751. 


Interest is payable April and Oct. as earned, at not exceeding 7 % y early; 
outstandi 1,390, 000; of the nends, 33) 339, ge Pecgnased in 1903 i July 
1905. V. 77, p. 173, 1871, 2035 V.7 627. 


From Oct. 1892 to 2 to Apr. 1 kee 2% y al ae (1% each in A. & O.) 
at Central Trust pr. 1903 to Apr. 1906 vow incl., 34% 
each (A. & O.); Set’ 1906 4: 1907, none; 1908, April, 1%; Oct., none; 
09, Apr., none; Oct., 1%. V. 83. p. 51, 818; V. 84, p. 803. , oy "02 sale 
was arranged for akuae $1,250,000 of 1 000. 000 acres, reserving for the 
bonds mineral rights in Marquette County. This 1 — unsold Jan. 1 1909 
181,397 acres, besides mineral rights on 95,724 a 
Statement for 1908 was in V. 8 » Dp. 345. =—{¥. 89. D Dp. 667, 918.) 


DIAMOND MATCH. —ORGANIZATION, &e a anized in 1889 un- 
der laws of Illinois. Owns factories at Barberton, O etroit, Mich., Osh- 
kosh, Wis., Oswego, N. Y., Portland, Me., hico, Cal .. &C.; controls com- 

es in England, "Germany, Switzerland, Peru, South Africa &c.; see 

. 76, p. 380, 656; V. 82, p. 389: store properties at Philadelphia and St. 
Louis, and saw-mills, with extensive ine stumpage. V. 73, p. 135; V. 76, 
D- 380, 1087; . Oe e 1283. ornia jumber yurchase, see V. 76, 

0; eA OV. bp 04 V one ee 283. 

P* Stockholders - ‘May 6 1908 voted to acquire the half- Phiveceet of Bryant 
& May in California lumber pyrcmace for $2,250,000; of this $1,750,000 
9 - er cm wry sd '9,000, 800" 8 15 1923, with int. at 5%. 
‘ n ue 5% gold notes due $5 
July 1 Pearly to 1912. V. 86, p. “ vee 

DIVIDENDS.— 1893. 1894. pnts 1896 to 1908. 1909. 

EG Ee 20 10 211-9 10 (2% quar.) 2, 2,2 (—) 

Dividends beginning Mch. 1909 are declared at the regular rate of 8% 
per annum (so as to permit a reduction of floating and other debt) with 
extras as conditions hay warrant. V. 87, p. 1422, V. 88, p. 508. 


ANNUAL REPORT.—Report , ending Dec. 31 1908, in V. 88, 
. 745, showed net over $385,187; depreciation, &c., $1,894 ,724; divs., 


0%, a 600,000; reconstruction charged off, $59,848; general reserve, 
eae pat ‘pal. ., SUr., $214,876. In 1907, net, $2,296,076. Chairman of 
. Barber; Pres. and Treas., Edw. Stettinius; Sec., H. F. 


Holman: Aud., H. GC. Cranz. General offices, 26 Market St., Chicago. 
N. Y. offices, i11 B’way.—(V. 88, p. 508, 745, 1200, 1256.) 
DISTILLERS' SECURITIES CORPORATION -—ORGANIZATION.— 
Incorpora in New Jersey on Sept 1902 as successor per plan V. 74, 
1310, 1358, of the Distilling Co. of goitine the latter having control of the 











“ez are 494, 745. List of propernee. 


inclu 
Vv. 73, P; ae “1014: 9 71, p. 815; v: 6 Ally Republic D 


es op ee s &i 83 ted Biates 326. “ Pavorable decision, Rat p. 379. 
In Oct. 1 .+4- Alcohol Co. as 
a aan ee eee ego of the $12, 000" 000 com- 
mon stock a majority is cenaediod od gy EE ting trust b the Distilling 
Co. of a oe ich guarantees FRA ay) on the $6 ag 000 7% 
(non-voting) pref stock. V. rr” p. 341; V. 85, p. ie: vV.8 Pe 629. 
Owns over 90% of the stocks of the Distilling Co. of py A thng The 5% 
bonds are secured the d t eft the stocks and bonds acquired, and are 
rodecmabie at 105 since 1 A ee at option of holder into stock 
at pate at 5 any time till Oct. 
IVIDENDS.—Jan. 1063. to tale 1906, both incl., 1% quarterly; Oct. 


1906, 14%; 1907, Jan., 14%; April, 14%; July, 136%: Oct., 144%; 
i908 and 1908, 2% (Q.-J.). 


REPORT —Report ‘or year —, Me Ry 1909 in V. 89, p. 1067, 


showed fits, $434. ts, $2,683 ,237; ditions, &c., $1,949 030: 
net profits 3s 34, 207, “Beste poe 931 1 in 1007. 08; dividends (2%), $679,- 
695; nde felt 


Pres.), Lawrence L. mt W. P. Ward 
we sh A) aS Hoa a “Hlulahlzer, Alfred W. Hansell. Executive 
Committee— Ward, Amory G. H , Sec.-Treas. 

e 3 lidktons Place, Jersey City.—(V. 89, p. 1067.) 

LIMITED. —ORGANIZATION —Inco _2eee. 
35.108 on to th yo ~ Pe “cupirit Oi doe tes daz da 

e ex 

51,093 as of March 30 } SUD Ge bs annteeet mage 
Bite: 610, 737; V. 88 454, a oo 628, 830, ETT 


onda (Royal Trust Oo... ooo earl beginning Ma i“ eit for niet 
y ay ‘or W 
as ae na be called rosy at 105. V. %) Pp. 1365, 1481, 1732; V. 88, p. 
1562, 1624; V. ~ Ft 
The pref. stock convertible, dollar for dollar, into common stock at 
holder’s option to May 1 1910, and thereafter subject to call at company’s 
onmee, at 125 and acerued dividend. and entitled in case of liquidation to 
15% premium and goarees dividends in preference to common stock. 
80, D. W732. sone Breton real estate debentures, $213,674, and Do- 
minion rolling stoc Recavees, $151,129. 
DIVIDENDS _¥tret dividend on new preferred bag pees from May 12 
to ty’ 31 1905 at rate of 7% yearly was paid A 1906 be As. 1909 


Office, iS 
MINION PPA $2: 
m March 3 


(F. & A.). On new com., 3.985.068 tons, against os Gon. 
Queue tor cal. Fan 1908 3,555,068 3. 541, on tons A. 1907, 
ven in V. 88, 30, i oes 
2,686,202 a Neo "aan inst 2,094,539 in 1 7: int. on bon » $276,040; 
v.on pre. ; div. on com. (4%), $600,000; bal “ag — 162. 
James Ross, Montreal.—(V. 88, p. 1562, 1624; + "89. p p. 106.) 


DOMINION IRON & STEEL CO.—ORGANIZATION sate = 
er the laws of are. pa on “rg 17 1899; works at Sydney, Cape 
ae daily capaci 1,000 tons of steel. wns four blast furnaces, 
earth plant, b ot mii, blooming mill, rod mill, with ca ty of 250 
See V. 79, p. 2203. Rail mill, 700 tons daily capacity, 
nee ane iy 1905. Coke ovens (500 completed Jan. 
1907). . 544; V. 77, p. 149; V. 81, p. 1549. 
In Feb. 1909 "“‘avorabh e decision of lower courts was affirmed, awarding 
da and d contract with Coal Co., expiring by its terms in 1992 
to be broken. In Mch. 1909 an agreement was made to continue contract 
and assess da te, ed to be $3,951,093 as of Mch. 30 1909, 
$2,750,000 be d by Coal Coal Co. on account. V. 85, 5. P- 724, 866; V. 86 
p. 172, 610, 73 me. yf p. 815; V. 88, p. 454, , 628, 1064. 
Bounties on ig iron and steel ingots were extended ad for four ww from 
Jan. 1 1907. . 83, p. oto. 1413, 1526; V. 85, a pees . 89, p. 106. 


STOCK —Common authorized, $25,000,000 creased June 1908; 

$20,000,000; 7% cum. ‘pref. stock S5, 000,000) subject 
r share or convertible “ com. stock at holders’ option 
. 74, p. 530; V. 87 +P. 99. 

VGiiicad's on pref., 34% Oct. og ‘. 1902 7% (A. & O.); we. 

Apr., 34%; May 10 1909, 10% %; Oct. 1,34 % (semi-ann.) and 3 

account of accumulated divid ends, oo 28% accumulated di 

unpaid. V. 77, p. 826; V. 83, p. 210; V. 88, p. 1064; V. 89, p. 595. 


BONDS.—On June 17 1909 stockholders authorized $20,000,000 
consol. mtge. bonds, of which $5, “$e 000 to be used to retire the floating 
debt and for Bags purposes, 9,333, 000 to be reserved for underlyin: ying 
bonds, and the remainder for future purposes. In July ioe of 8 840,00 
consols were sold for improvements and retirement of $1,500,000 2d mtge. 
bonds. V. a p. 99; V. 88, p. 1064, 1315, 1624; V. 89, p 10 


REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1908 in V. 88, p. 1616, showed net over repairs, &c., $2,634,127; 
sink. fund, deprec’n, &c., $408,292; int. on bonds, &c., $654,422; pref. 
or. (104%), $525,000; bal., sur., $1,046,412. ‘Direc : 


Vv. 1624. Pres., J. ummer, Montreal; V.-P., L. 
Montredt: -—(V. 88, p. 1624; V. 89, p. 106, 289, 595.) 
on Cee LOUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
6 as successor of the Duluth General Electric Co. Has 
wnitmited ar Gamailies and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V. 82, p. 573 
STOCK.—Common stock $500,000, all issued. Stock as aly yg 
rh. 4 14 1908, preferred, $1,250 ,000, of which $1,150,000 outstandin: Ate. 
1909; and common, $1, 006, “006. of which $500,000 outstanding. . 86, 
D. 1533. Div. on pref., 14% quar., July 1906 to Oct. 1909, inclusive. 
BONDS.—Of the bonds ($2,000,000 authorized issue), the remaining 
$873,000 an issuable for 80% of cash cost of additions and improvements, 
rovided for 12 months D net earnings shall have been twice the 
terest charges, including the ad itional bonds. See V. 82, p. 572. 
EARNINGS.—Year ending Feb. 28 1909, gross, rp 579; net, $170,157; 
interest and rentals, $60,747; pref. div. (6%), $62 :‘bal., sur., $47,106. 
Div. on com. stock, $47,000, paid from gccuniulated pbb a 


pads 


Forget, 


Pres., A. f Hartman; | E. Van Bergen; sa .. F. Hartma 
Asst. cat and Treas., - Smith,  * Cedar St., N. Y.—(V. 82, p. 1442, 
1500; V ‘fe iy Be 1231; Bui 1064.) 

E. I. ONT ie sia URS eS bow DER CO. “ORGANIZATION. _ 
on tceeeoied May 1 V. 76, p. 12 Se 453, 1535, 1748; 
Vv. 78, Pp. 290, this vy 33, Dp. i214) Vv. pa: Me Government suit, 
properties controlled, &c., Vv. 85, p. 286, 342. 


S'rOCK .—Stockhoiders voted Nov. 5 1906 to increase the limit of au- 
thorized common stock from $25,000,000 to $30,000,000. 











Oor., 1909. ] 
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MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princt- 
For explanation of column headings, & note. "T.| pee’ | dewunt | Rate | When | Whee and by |’ Slocks Law 
‘Or ex umn S, &C., see Ss on mou % Dus 
first page of tables. Bonds| Value |Outstanding % Payable PWhow Dividend 
(‘BF 1 ) dy Pont de Nem P (Coie stk 5% cum $25,000,000] .... $100 5 in 1909) Q—J 25 |Checks Oct 15°09,1K% 
rigage) Id red at 10 dc" c*&r*| 1906 1,000 4%¢e¢J & DIG oy Teast Co, N Y\J 11936 
agen a Mt & 0 By aa red. od 165 sink fund (text)._.Mp| 1909 1,000 5¢ . J & dJ\M etropolitan + Co, N YiJuly 1 1922 
— Common stock $25,000,000_..........-. aha 100 See text Y & Lond|Jan 1°10 2% 
vial ag to assets) $10,000,006 8% cumulative._| .... 100 6 do Jan 1°10 ie 
moet fhe $3,000,000 gold___xc*| 1906 1,000 S5¢ \|J & D\New York and Chicago 1 1956 
Hem cca k bonds, see text) enke 1 11 in 09} Q—F ({B Nov1'09 24% 
uminati Ki unty Electric Lig ht & Plower and jed Gas Clo of New York 
sett ee ilar tock ($181.8 is peretecres (text)| .... 3 in 1909} Q—J |Checks mailed Oct 11909 % 
irre toe d stoc cumulative... .-. meuees , See textiJ & J/Checks mailed July 11909 3 
spire St Se toe Gas Light Co ey —Common stk.| .... |...-.... 6 in 1908! Dec _/|Checks mailed 1 6 
Preferred stock 8 wedgemabie at 168 oo N| i808 |""" 7000 oer iS & alNew York Trust Co, N Y\Jan 1 1928 ° 
aha sk tsp thd tua , ew Yor' r an 
ice Wooten Trans se 1,500,000 red (text).GP.c*| 1905 1, 4 H J & 4J/Treasurer’s ce, Phila/Jan 1 1925 
airmont Coal k $1 2,0 ves dw scesesasnocasce cane See text|See text/Checks mailed Jan 301909 2% 
Mortg: one, Fe .500 ,000 , sod) ssinking fund (see text)...G.c*| 1901 34 5¢ \J & J\|Guaranty Trust Co, N Y\July 1 1931 
Briar Hill Coal & Coke Co assumed_............-.....- 1900 1, 5 a Ro Dalzell, Wheel, WVa|June 1910-1913 
Fegeral Hi Co & Smeltin ‘Common stock $10,000,000_..) _... See text) Various |Ch ecks mailed Jan 15'°091% 

e (as to assets) 2 enmemastve 830 ,000,000 auth__| ___- 7 in 1908 M do Sept 15091 
Federal Sugar Refining—Pref stock 6% cum red conv (text)| ____ 6 in 1909 a ee aaa ea a Nov 1°09 1 
General sohalt rt stk § 5% cum (from sane. 2 150 aiso assets| ___- See text M /Checks from Gu NY|Sept 1°091 
General Chem ee stock $12,500,000___.__... chmeiek 4 in 1908 M (25 Broad St, New York/Sept 1 1909 

Preferred stock also assets 6% cumulative $12,500,000__.| ___- 6 do do Oct 1°0 He 
General Blectric—-Stock (3% Ce Oe OEE cc nnsteendnnigckesae oan’ 8 in 1909; Q—J 15 |Check from Co’s Office|/Oct 15 '09 
Debentures for yoy stock $2,500,000 gold red (text).c| 1902 100 3% e\F & A/GuarTrCo,N Y; & Bost/Aug 1 1942 
Debentures $13 000 gold convertible redeem (text)._.| 1907 | 500 5¢ |S & D\FarmL & TCo,NY&Bo |June1 1917 
DIVIDENDS.—On pref., 5% R gg 4 (Q.-J.) Oct. 1903 to Oct Fe 1909, EQUITABLE GAS LIGHT (OF N, Y.).—See Consol. Gas Co. 
both inclusive. On common, D 904, 4%; 1905, 34%4}%; 1906 March, sae 
iis" June, 136%: | Sept. 1906 = Haat 1909, 7% (1%% Oo ); June Mg ery DUM INATING GAS ign co. yA eg ep’ 
1 2%; +s . re © stock 
NBS. — Wie 4% 4 %s of 1906 ($16,000,000 authorized) are a first charge to operate (ea works leased from 3 of aoe my i 31 1927 on 
on noe entire rty; they are not secured by mortgage or de t of col- fund of $124, 000 yeari Aad tire bonds DS d, 
lateral. Of the tasue $9,210,000 were used to retire @ of the preferred in 1908, the tin Oe. On ancien tas Gana te tee tock in 1928. 
stock, the remainder be being reserved to take up subsidiary bonds. . 83, 1 DEN ne sn co 1899 1900 ‘To01 to s y 1908 1909 
Dp. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; V. 88, p. 1624. The 1st | ogmmon io a 
and collat. tr. 5s of 1909 are subject to asa whole at 105 and at par by | poeee Va), oor eooono ee 6 y 6 J’ne. 3 


lot by a sink. fund of $124,000 yearly, beginning J 
EARNING GS.—For 6 mos. ending ‘June 30 — 


» $14,804,491, 
t $12,649,348 in 1908; net, after pr gad n, &c against 


$2,837, 539, 


$1,924,958; on oir: ‘deductions, $339,483; bond interest, 479447 .021; YF 
div. 2 EPO %, $3 ; bal. for com. stock, $1,690,074. "88. 
T. f= Report f a bg’ year 1908 in V. 88, p. vis 1. 
Cal” y 957 a 0. Common 
Year. tome pai Ft Div. 5%). Dividend. lus. 
1908 -- =: 027 < 094 $3,995,701 $771,078 ek 786,738 $143 885 
= PP 661 939 2 933. 271 735,637 RG 741,392 456 "242 
CERSPres., TC. du Pont: Tre rerre 8 du Pont; Sec., 


Alouie: I “ Pont. Main office, Wilmington. I Del.—(V. 89, p. 351, 996.) 
EASTMAN ey ay OF gis’ JERSEY) . ORGS EATON a 


corporated in New Jerse pmolgame pee ion ¥ 73, 
p. 1114, of various o rating: co mpanies of which t owns practicall 7 the 
stock. See list V.67,p.11 “tes “aid Vv. 60, aes V. 75, p. 735, 613; V. 77, 
Pp. Fn “a ap Moation to list, . 80, EPR 
+ commen, § ,000 mgt om (also as to assets), 6% 
= .... toes 10,000,000: ‘ou tanding, common, 319 586, yw pref., $6,165,700. 
No bonds. Dividends o on pref. in full to Jan. 1 clusive (paid Q i-J.). 
Extra Twidends On Common it pag 
> addition to the 10%, per annum paid regularly since Oct. 1 1902.) 
ear. Year. Feb. Oct. Nov. Dec. Feb. Apr. July. - Dee. 
ee a a 
4-2 rt for cal. year 1908, V. 86, p. 880, showed: Net La 472,519; 
oo; ; on pret. (6%), $369,942; div. on com. (20%), $3 »140; +, SUrp., 
Pres., George Eastman; ist V.-P.'and H : 


trong. Office, Rochester, N. Y.—(V. 88, p. 628, 880; V. 89. p. 1070.) 
ECONOMY LIGHT & POWER CO.—Incorporated in Illinois July yer} 
Owns power plant on Desplaines River at Joliet, fog Storrs Bower 1 oe 
electrical horse power capacity, and is mse powers the Mo 


below Leng J Ry to be 8,000 horse po as perpetual 
and owns lig! nery A As Ee ‘does the entire | of Joliet and su 
plies local street ee: ane has transmission m Joliet into 

- Stock, $3 000. Controlled by the Coqumommeaith Edison Co. o 
Chicago. Of & “ponds, 33 aaa 000 authorized issue (Royal Trust Co. of 


Chicago, trustee), ed bonds are re for improvements and 
additions at not to exceed 5% of cost; d, 1% of entire amount 
of bonds, pogseaens 1916, to purchase a at not ex 

invested in other securities. V. a 2 Vv. 
ending ae bg ae pe Brea $310, wt net, $171 


oe. mt sur., im: 
161; Vv. 89, p. . 
EDISON rene Cie TLLUMINATING St.) OF BOSTON.—ORGANI- 
ZATION. —Incorpo ~ re Dt ¥L J a electri 


controlled entire ic 
business of cit Bay « Poms On Apr. 29 1909 stockhold- 
ers autho ‘purchase ¢ Pot electric business of Boston Consol. Gas Co., 
Chelsea Gas Light Co., Newtown & Watertown Gas — Co., Waltham 
Gas Co. and Gas S Biectie es V. 88, p. 1132 
K.—S ders on Dec. 18 1908 authorized the increase of 
from $12,643,600 to to $13,616, sees the $972,500 new stock be 
to stockholders at $215 per oo cr 4g ag ies 1 
May 3 1909, or optionally in ult Feb. B.2 5, 1607. 
1900 application was e to Issue fi, b45 1200 rad tional stock to 
ase of pro es in Sept. 909 costi ng = —_ 000 and about 
$1,000,000 notes ued for thn Vv. 
VIDEND .—In Feb. 1901 3%, includit 1%) extra: May 1901 to Nov. 
1988 10% yearly, and in A . 1907 to % extra. V. 85, »p- 3. 
BONDS.~ Bonds are $177 600 Boston. Electric ¢ Light Ist 6s (int. M. & s. 
due aby 1 Ht eg Pat 000 1st consol. (auth. issue $1,250,000) 
due Sept. 1 eg 0 Somerville Elec. ant 8 5s, due Bs. and 188, Mo 
Woburn Lig 7. haas’ ® Power Co. 6s, due 1918, int. A. & O., at Mercantil 
Trust ay pny 1 estate mnertuags. &e. -.» notes, June 30 1909, 
bat 000. V. 83, p. 1101; V. 84, p 
PORT.—Report for year ending. jen 30 1909 in “Chronicle” Oct. 30 


or ‘Now. 6. 
re Gross. Net. Otn.inc. Int. Divid's. 
1908-09 Nee a $4,111,342 $1,373,845 $45,360 $86,846 $1 42a 380dt303" 028 
1907-08____- 4,220, a. at ore 311 ane: 442 54,988 1,390,796 162,967 
OFFICE Ss. 3 Pres. rles L. E Treas., . Cummins. Office, 


oe 
os —(V. on, a064, 1132; Vv. 89, 667, 996.) 
ELECTRIC BOAT CO a , 


ELECTRIC STORAGE B ‘BATT .—Incorporated in 1888 under laws of 
New Jersey. c patents for storage batteries. (V.69, p. 76, 850.) 
Acquired in 1899 why rt 600 stock of pope rag Vehicle Co. (reo — 
Sone 1909) as Columbia Motor Car Co. lan V. 88, 6? 92 _ eu 
1902 an English company. V. 75, p. 9 “of . 76, Pe 65 

) 91. Statement showing prop erties, &c., V. ‘77 . 34; a, V D. Mex 

ST » &c.—Stock Fithorised: $18, 000, 000, Be FAK pref., 1% 
cum., $191, 500: convertible into om. Stock. share for share; com., $16,- 
057, 925; par of shares, $100. After 1% on fag bugs and pref. share 
equally. On com., April 1901 to Jan, 1908, both in 54 4% quar.; April 
1908, uitin July. %; Oct., 1909, 3% OO 7 

EAR 88, te 746, showed: 


GS.—Statement for eal, year 
? Net bane: $636,580; divs. =. $528 ,093; bal. sur., $108, 487; total, sur., 
Dec. 31 1908, $2, 003 ,67 9. , Herbert L loyd: Sec. and Treas., Walter 
G. Henderson Philadel hia. egheny Ave. .— BAe 4 St., Phila. 
—(V. 85, p. . 483, 723, 797, 1041, 159 he we 746.) 
EMPIR STEEL & iB N CO.—Incorp. in N. J. in 68, p. 524. 
Common stock, $1, Bro Hong 2 _— from $2, th O70 in Nov. 1907. 
V. 85, p. 1211. Preferred, 
DIVIDENDS July Fs 9 to Fly" 00. "Ot: is "03. '04. iy "06. '07. '08. ’09. 
on pref. (%) 3% 2% 3 6 6 4% 
Accumulated dividends. _ seer IR July 1909, 1o%. 
Report for cal. noes 1907,.in V. 87, p. 343, showed: Net earnings, after 
$85,147 charged off for im yrovements, depreciation, &c.), $517,256: divi- 
dend (6%) on eee 31 150,000; balance, surplus, $357,256. Report 
for 1908 not published 
Pres., Leonard Peckitt, Catasauqua, Pa.; Sec. and Tr , J. S. Stillman, 





Catasauqua, Pa. @N. Y. ‘office, 111 B’way.—(V. 88, p. * 628, 1502 ») 


( 8 6 yearly 
—(V. 87, ag PE 1302, 1481; v. 88, p. 1200° Vv. 89, >. 351.) 
ERIE & WESTERN TRANSPORTATION 20 SR GA NISL TION. — 
terminals, perm 


Owns ‘ in elevators and freight warehouses, at Chicago 
il... Buffalo, N.Y. Erie, Pa., and vessels > on the Great Lakes, ali 
Penn. ye — Jan. 1 1909 owned $2,499,650 and Northern 

Central K Ry. $500,006 Of the $3,000,000 stock. onds are guar. by the Con- 
ty. $800,000 of Buffalo and Western Wareho Co. (of Chicago) ; 

a are Sn to oe at iS after Jan. 11910. V. 70, p. 432; V. 80, P; 
Tin, ooo aor tion to list, V. 81, aii ig For 10 years ending Dec. 31 
ho dividends were 1904 and 1905, none; 1906 and 


907, 4%. Office, 26 “3. to 5% yeart Philadelphia.—(V. 81, p. 724.) 
FAIRMONT COAL CO.—ORGANIZATION ;-<ineorporated in West Vir- 


9 1901 as a consolidation of coal companies near Fairmont, 
mS uy a 30,280 acres of coal ne and Tights and shout: 4,030 acres 
f surface; also 24,986 acres under soe cutive $13,000 cob 
V. 87, p. 289. The Consolidation a of Md. owns enitre ,006 
stock, Yetine cies the minority stock in May 1909. V. 88, p. 1316. 
Controlled Properties (See wpe V. 84, p. 1305, 1306) and Interest Theretn. 
ss’d Owned. Bonds Iss . 
Clarksb Fuel Co_.... $3, 7500, 000 $2, 979,700 $2,437 ,000 None. 
North Fuel Co... 3,000, oe 20,000 None. do 
Pittsb. & Fairm. Fuel Co. 2,250 i787 000 1, 000 $573 ,000 


300, 
Car trust bonds (serial 5s), "Nov. oad 07. dated Sept. 1 1906, of which 31.- 
529,000 had been (1) In Nov. 1907 the com 
060 cars to the Balt. assumed the $1,529, car 
trusts therest, part of the $1 oad 000 authorized. V. 85, Sg 1404. Ton- 
ae meee in 1908, 3,270,493 my in 1907, 4 aS. a 


.Co., &¢., B I 
burg Fuel ist M___.___. 1901 5% &6 O32 a1 412 000 Oot 1 ret th 
Pittsb. & Fairm. Fuel ist M_..1905 5% J 1,300 ,000 ey 3 1935 
. S. Mort. & Tr. Co., N. Y., Trustee. bject to call a 
* The $393,000 6s are “callable at 105; nee tee edged ag col. 
Sink. fund, 2 cents per to n of coal mined. Car trust » Dec, 19 $3,000. 
Dios.—1904, 2%; 1905, mS: 06, 334; 07, 3%, "08 and ’09, gg) 
REPORT. —Report for year en y hy ~~ $ A sayy in v7 8. D. 1600 


big Gross. Toa. net. Chgs. Bal forDs Dretaends, 
908_.$3,401,815 $1, 221,714 $652, 00 $ 9.714, (2 ee rey 000 §020 714 
1907. 4,860,327 2 023,301 ag 511 1,186,790 2 ) 240,000 946, 
W. Watson. timore, : sales office, 1 Bway, 
New York pr, 2 87, p. 289; Vv. 8 88, p. 751, 885, 1000, 1316.) 
FEDERAL BINING & SMELTING CO.—ORGANIZATION.—Incor- 
rated under laws of = ware June 25 1903. Owns gers mines “1 
ur d’Alene district, I Has six-year contract exp’ why g Bl 
1909 to sell entire output of present mines to American Smelting 





fining See V. 79, p 2089; wis 77, p. 203; V. 81, p. 1377. In 
May 1905 engl ‘American’ Smelters’ Securities Co. (controlled Ba 4 the 
can Smelting & Refining Co.) acquired control. V. 80, p. ‘ 
DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909. 
Com. (%), / 4% a. also extras. 4% 10 eh 0 Jan..1% 
Preferred (7% cum.) ._...------- ae n full to te 
In ‘April 1909 to D to Oct. 1909 no dividend acdaret oncommon. V. 88, p. 


064. 
iS REPORT for year ending Aug. 31 1909 was in ‘‘Chronicle’’ on or about 
Ov. 


Y Net Profits. Dit. on - Div. on Common. Bal.,Surp 
1908-09__.__ $1, rt t 946 (7%) $839, 027 a 432) $88. 894 $257,025 
1907-08__._. *037 (7%) 839, 023 ,894 

" H. Brownell; V.-P. and C ackard; 
F. W. Hills; Sec., Weeds. Kilner, piractess: Eugene J. Parmey. Deve Dayton.0.; 
W. 8. M Glendenain, b. Sage L. Newhouse, F. 
Merriss ackard, Judd eg Charles Sweeney, ey, Bawand 


rush and F. ier Gates of New York; Henry E. Cooper, Jas. 
Office, 32 Bway., N. Y.—(V. 88, p. 628, 1064; V. 89, p. “ee 
FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey J 
19 1902; re-inco rated in ed York May 3 1907. V. 84, ae Plant 
a —_ 1 1904; ca ty to be 4,000 
> 691. » V. 74, D. 1358. 
pref. as to assets), is subject 


shares, Fy Dividends on inte o2 stock of old co. 
ee Lay. i paid Aug. 1 1907 to 

reckles Clarence Hn “Mackay; p Ming Dumont Clarke i 
J. Smith. Office, 138 Front St., N. Yn~t¥. 84, p. 840, 1117.) _ 


GENERAL ASPHALT CO. s_ORGANIZATION. —Incorporated in N. J. 
on May 19 en as successor of the National Asphalt Co., per plan V. 75, 
p. 188; V. 76, p. 1145; V. 79, p. 101, 2586; V. 80, p. 2218; V. 82, p. 1208. 

Ta fa is6s settlement with Venezuelan Government. was s 

—A’s to to right of conversion, call, &c., see V. 79, p. 2586. Oom- 

$9,861,000; pref., see table. 
in i906, ‘2 (M. & S.); 1907 and 1908, 2% 
(M. & S.); 1909, Mch., 1K%; June, 1 4%; Sept., 14%. 

VOTING TRUST.—Stock is vested for 10 years 3 five voting trustees 
viz., Rudulph Ellis, W liam F. Harrity, Alvin W. Henry Tatnali 
and Henry Biddle, but the trust ma rat be Senisaa te in yen or in pest 
at any time by unanimous consent, or sgt 7 roan as a whole, in the dis- 
cretion of a majority , trustees Vv. 

Bonds — subsidiary : $882, 100 Barbee ¥. “4 ie. deb. 6s due rg - 1 
1916, subject to i ea par since 1906; coll 6% RR notes, $200.08 4 
Feb. 15 1910 (V. 86, | ale 463); $1,540,360 Now ‘Titnidad ¢ Asphalt 
deb. 6s due Jan. 1 193 5-5 3. 993; V. 71, p. 545; i oe sec 
also pee owned, V. MA 

REPOR T.—Report for year pe April 30 1909, in V. 88, p. 1195, 
showed results for 12 mos. ending Jan. 3 as AeOe Total gross inoome, $11,- 
818,529; net income, $1,801,512; int., ebts, &c., $ $774,383; 
profit, $1,027, po div. on pref. iseh 0-8 S208, 517; bal., sur., $731,613. 

OF RS.— Pres., John M. 

te x Treas., Ira Atkinson. Off 
Pp. “42: V. 88, DP. 454, 509, 628, 1064, 1196;'V 


A D. Andrews a and ‘Arthur 
vid hila.—(V. 87, 


4 


- 89, p. 22 
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[INDUSTRIAL STOCKS AND BONDS. 





.[VOn. EX XXIX. 



































MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princt- 
| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on of ar Amount Rate When Where Payable, and by ks— 
first page of tabies. Bonds| Value |Outstanding % Payable Whem 
4 Gon Storage—First m p gate p &iby Penn RR-_-r 1890 $1,000} $2,106,000 3% \|A & O/|Treasurer’s Office, Phila/Apr 1 1940 
poneed Mining S$ —Stock Ay ,000,000 auth) ..-- 100) 13,500,000! Quar (See text/__.......-.......----. Deets ’08 2 
wing—Common read Eng em kbie aid ane ooe 100} 1,675,000 See text\See text|Cleveland, Ohio Jan 25°07 2 
% noe-oumulative Ce | eae eee asbc 100} 1,952,850/7 in 1909 doe Oct 1°08 1 
t pages Iron Ore Prop—Trust certs eT, 500,000 shares} ---- None|1,495,720sh.|..._____|__-___.- 32 Nassau St, New York|Sept 15 1 1 
bacco Ng ere gp BA 0, 000,000 01 ee nin odo ccton 1902 1, 7,500,000 S¢ Ff & D N Y¥/|Sunet 1922 
rpora 
His hting—First mtge $5,000,000 gold red 102_...Ce, 1908 1,000; 3,000,000 4a g, F & A/\Central Trust Ce, N YiAug 1 1958 
‘first and—Pf stk 6% cum (also as to assets) $5,000, 000 ws os 0 100]. 4,800,000/6 in 1900\5 @ Ji......-.-.6.-4-----ne. July 11909 3% 
bee sn dg 000,000 gold red 105 beginning 1911__N.c *&r, 1906 100 &c| 1,989.6 S5¢ J & JOffice, 11 Bway. N Y¥/|Deo 31 1935 
tional Harvester—Common stock $60,000,000--._.- salen nn ee a eeuiehushinwameiiadeiebiinn 
Ne Piclerred | also as to assets) 7% cumulative $60,000,000. _| --—- 100} 60,000,000 7 Q—M |Checks mailed Sept 1*091%% 
ieoal Mercantile Marine—Stock common 1360, 000, 000} .... eee a ces ds os i a ll an ek 
(as to assets) 6% oum $60,000,000 (V. 84, ‘or 1309,1370)| --_- SE Bh SOO MEE «nko oa ole con- caclgohingsssennegegpes dn amlapawiwednns 
Coll trust mtge $75,000,000 red 105 since Oct '07..N.c* &r| 1902 1,000 ,744,000 4% eA & OF PM & Co, N YiOct 1 1922 
Internat Nav ist M’ g $20, 000,000 subj to call Heat. FP.c*| 1899 1,000} 18,966,000 S¢ iF & A pe Office, N ¥ 119 
Oceanic Stm Nav ist M deb £2, 500,000 auth red text.c&r| 1908 £1 £1,250,000 4% |J.30 Dec on Deo’13-J'e30'22 
Dominion Line debentures- --------.------.------------ Var | Various £128,531) 4K 4&5 |_......- Liverpool Various 
International Nickel—Common stock $12,000,000 authorized) ---. |....-... 8,822,662\See text|See text 43 Exchange Place, N Y¥|Dec 11 1 
Preferred stock 6% non-cum $12,000,000 authorized. ___- inate 100} 8,912,626'6 in 19098; Q— do do Nov 1'09 1% 
First mortgage $12,000,000 gold callable So) ee Ni} 1902 1,000) 9,296,836 5¢ |A & O/|New York Trust Co, N Y/Apr 1 193 
international Paper—Sto tock common $20,000,000____....-- wane Ot 87 AGB Ol 6 dinaens laendnesc Checks mailed July 11899 1% 
Preferred 6% cum $25,000,000 (underlying ponds a eee ee 100 ,406,700/2 in 1909; Q—J do 15°09 K% 
First cons M $10,000,000 red since 1907 at 105 conv_Us.c*| 1898 1,000} 9,080,000 6¢ \F & A/Metropolitan Tr Co, N Y\Feb 1 1918 
Cons mtge $10,000, 000 gold red — fund conv (text) _Ta.c*| 1905 1,000; 5,725,000 S§¢ J & J to do Jan 1 1935 
international Sait—Stock $30,000,000________.-...--...-- ie 100; 18,228,000 ee! GoD fics cancntiwceegncnphane Dec 11906 1% 
Mortgage gold $12,000,000 red 108 s f $200,000 yrly._._.Usm 1901 500 &c 430, 5¢ iA & O}Empire Trust Co,N Y (Oct 1 1951 











GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co. os 
<9 L. Morgan & Co., &c. V.68,p.571; V.74, p. 1093; V. 73, p. 724; 

351, 414. 

V-PRRNINGS. —For 5 mos. ending May 31 1909, net profits, $817,902; 
fire insurance reserve, $25,000; pref. div. at 6% yearly, $275,000; common 
div. at 4%, $123,505; charged off, $83,435; balance, su lus, $310,962. 

REPORT _—Report for year ending Dec. 31 1908, with bal. sheet, in 
V. 88, p. 372, showed: Net profits, $1,227,837; charged off, $236,312; rer 
6% on pref., Ne 000; div. on com. (4%), $29 96,412; bal., sur., $35,11 
On pref. , Oct. 1899 to Oct. 1909, both incl., 6% per annum (1% Q- y: 
on common, joe to 1902, both incl., 4% yearly; in 1903, 5% (Q-M); in 
06 and '07,4% (M. & S.);'08,1% quar. (Q.-M.);'09, Mch., 1%; June, 1%; 


Sept., 1%. 

FFICERS.—Chariman of the Board, William H. Nichols; President, 
Edward H. Rising; Sec. and Treas., James L. Morgan; Chairman Exec. 
Comm., Wm. H. Nichols Jr., N. Y., 25 Broad St.—(V. 89, p. 351, 414.) 

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
al charter of New York April 15 1892, and manufactures outfits tor 
e ectric railways and all kinds of electrical ical supplies. In 1896 pooled eo 
with Westinghouse Electric & Mfg. 85 “& 155, 1648; V. 62, 
e 


502, 635, 1040; V. 65, p. he pa 68, 7. 1024. V. 68, p. 927.) 
70, p 689; V. 80, p. 1481; » Pp. 689. 
bbatract for power, V. 72, : $33. In June 1901 obtained controlling in- 


terest in British Thomson- Houston Co., Ltd., of London. V. 72, p. 1283. In 
Feb. 1903 about $2,900,000 of the $3, ‘000, 000 stock of Stanley Elec. Mfg. 
— was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond & Share Co. V. 79, Pp. 1706, 2645; V. 81, p. 510. 
Owns the rights for the U.S. yo. noree™ ‘covering. Curtis steam turbine 
engines. V. 76, p. 1195; V. 77, 2161; V. 82, p. 1272. Co-operates 
with Am. Locomotive Co. in building BM locomotives. V. 79, p. 1022. 


STOCK .—On July 15 1902 a stock distribution of 66 2-3% was made, 
thus a a the 40% surrendered in 1898. See V. 74, p. 729, 777, 1199, 
1252; V. 75, p. 32: V. 81, 1377, 1668. 

It was voted Nov. 20 1906 to increase the authorized stock from $60, 000,- 
000 to $80,000,000, $10,847,600 being sold to stockholders pro rata at par. 
raising the amount outstanding to $65,167,400. V. 83, p. 893, 1349. 

DIVIDENDS— 1899. 1900. 1901. 1902 to Oct. 1909. 
Per cent 3 6% 9 8 yearly (Q-J). 

DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 at parand thereafter at 105. V. 75, p. 139. 
There are also $40,000 5% debs. outstanding, convertilbe into stock at 120. 

Stockholders in 1907 subscribed for $13,000,000 10-year 5% debentures 
at par. They are convertible after June 1 1911 into stock at par and 
redeemable after that date at 105. V. 84, p. 1184, 1251. 

ANNUAL REPORT.—Annual meeting is held the second Tuesday in 
May. Report for 1908-09 was given in V. 88, p. 1124, a edit., p. 1100. 


' Year ending Jan. 31— 1909. i9 1907. 
Income—Sales -.____-..---------- $44,540,676 $70.97, 68 $60,071,883 
Movelties. O60. 3... lie eect. 703, 1,010,962 417,58 
Interest and discount____-.__---- 1,137,938 487,079 114,660 
Sale of securities, &c__-__.__.-_-- 5,912 9,779 329,703 
Net profit security holding cos-_-- 750,000 © .:..-. 675,000 





Fueel: MOONEE 6 isk hose sds. 5. 
Operating expenses and taxes-__------ 
Interest on debentures___._...__--- 


$47,168,469 $72,484,988 $61,608,832 
$41,649,573 $65,536,305 $53,106,594 
716,643 362,030 74,395 


Balance for dividends $4,802,253 $6,586,653 $8,427,843 
Balance 1908-09 as above, $4,802,253; div. (8%) on stock, $5,214 ,026; 
total sur. Jan. 31 1908, $16,513, 836; total sur. Jan. 31 1909, $16, 162 ,063. 


ot gr tho SE A. Coffin (Pres.), Sore Abbott, se ye Ames, 





W. M. Crane, T. Jefferson — e Jr., B. E. Sunny, Geo. Gardner, 
Henry L. Hi nson, J. Pie organ, 3 P. Ord. Robert ‘Seeak Paine 
=. arsden Perry, 8. b. ehoonmaker, Charlies Steele and E. W. Rice 

Treas. is Henry W. Darl . F. Westover. New York office, 


ng; 
30 Church St.—(V. 86, p. 1412; V. 87, Pp. ‘482, 1360; V. 83, p. 1124.) 


GRANBY CONSOLIDATED MINING, Se G & POWER CO 
LTD.—ORGAN -—Incorpo Mch. 29 1901 in British Colum- 
bia. Owns eeaeate can per, ppg nant Ro also — at Grand Forks, 
B. ©. V. 79, p. 1644; V. 81, p. 1490; statement N. Stock Exchange, 
Vv. 85, p. 403. In 1907 a large interest was acquired | in the Crow’s Nest 
Pass Coal Co., which provides the coal sup ppl ~§ » p. 155. Stock 
authorized, $i5, 000 ,000; ee $13, 000: ‘ear — changed 
frem $10 in 1906. 'No bonds. Divid ends, 1% paid Dec. 1903; 1906, 
to Sept. 30 1907, 3% quar.; 1908, June 30, 2%; Dec. 15, 2%; V. 87, p. 1320. 
Report for year ‘ending June 30 1909 in “Chronicle” about Nov. 6. Pres., 
Jacob Langeloth; Sec., Northrup Fowler. Office, 52 B’way.—(V.87,p.1302. ) 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 
GREAT LAKES TOWING CO.—ORGANIZATION .—Incorporated in 


N. J. = aos 1899 as a consolidation of ees companies alon 
Great Lakes. See V. 69, P. 79, 593; V. 72, p. ” es 
DIVIDENDS— )} "or. "02. "03. '04. >? 706. "07. '08. 1909 
Common (%)---.--- 0 4 : : Se 2) eee 
Preferred (%) ----- J 3% 3 6 _. 7 (Q-J) 


ee and Treas., Edward Smith, careiieiie: oO. 7. "83, p. 1292.) 

meet PORTHERN, IRON ORE it ty vile ie: Great Northern 
8; V. 88, p. 89, p. 414, 473.) 

 SUGGENIEIN "EXPLORATION CO.—(V. 88, p. 1316; V. 89, p. 667.) 

HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 
HAVANA TOBACCO CO.—ORGANIZATION .—Incorporated in N. J. 
on May 28 1902 and acquired, per plan V. 74, p. 1142, control of the Havana 
——— Co., Fa Snag, and Bock & Co., Ltd., H. de Cabanas y Carba- 
jal and J. . Murias The Am. Cigar Co., it is understood, owns a con- 
trolling taterest in stock and $3,500, 000 of $7, 500,000 bonds. V. 85, p. 287. 
com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 


com., $29, 790,941; ref., $4, 703 800; par of shares, $100. Bonds, pa 

600,000 20-year gold 58 58, of which $2,500,000 in treasury. Re ort for 

cal. Rye 19 V. 88, p. 682, showed: Dividends received, $19,652; def., 
ter cha 


rges and expenses, $167,080; ~ on gold bonds, $375,00 
def., $542,080. Office, 111 Fifth Ave., N. Y.—(V. 88, p. % eae 000: bal. 


HERRING-HALL-MARVIN | SAFE | CO. —ORGANIZATION .—Incor- 


Pres., C. U. Carpenter; Sec., St. G. Tucker; Treas., T. B. Carpenter. 
Office, 400 Broadway, New York. a. 86, p. 423, 77. 


HUDSON RIVER EL. POWER CO.—(V. 87, p. 1535; V. 88, p. 2275 
ILLINOIS BRICK CO.—(V. 88, p. 104, 373; V. 89, p. 290.) 
INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or phous 


Oct. 1 1908 to the Lafayette, Ind., Natural & Illum. Gas, Ohio & Indiana 
Logansport 1 Wabash Valley and Fort aoe, Gas - es, f foreclosed 
June 16 and 17 1908, per plan in V. 84, p. 871; Ei Stock auth., 
$4,500,000, all outstanding. Of the 50-year Ist t gold is (35. 000, ,000 a. J 
$2,000,000 will remain in the treasury. Office t., N. 

(V. 87, Pp. 419, 938, 1423.) 


ool NDIANA NATURAL GAS & OIL CO.—See People's Gas Light & Coke 
Co. of Chicago, V. 88, p. 1433. 


INGERSOLL-RAND ob. 2S .—Incorporated in New 
Jersey June 1 1905 and ——s Ingersoll-Sergeant Drill and Rand Drill 
companies and a majorit the $250,000 stock of the Canadian Rand Drill 
Co., “ latter having a plant at Sherbrooke, Owns plants at Phillips- 
burg, N . J., Easton and Athens, Pa., and arrytown and Painted Post, 
N. pA 7 was in V. 83, p. 1176; see also V, 84, P. 867; V. 85, 
stock auth., $5,000, 000; issued, $3,000,000; . $100. 

‘DIVIDENDS. —Pref., Jan. ‘06 to Jul y ‘09, incl. 6% yea 7. &J.). 

REPORT.—Report for year 1908, in V. 88, p. 942, ghowea: Net earnings 
over deprec’n ($444,734) ‘. a 905; int. on bonds, $97 ,982; pref. div. (6%), 


, Sur., $64,1 
CERS. Bow SB yea Swim. ane ist V.-P., aa Deuble- 
day; Treas., Wm. R. Grace; Secrstany,, Fr A. Brainerd. Office, 11 
B’way.—(V. 84, p. 999; V. 85, p 465; 86, = 978: V. 88, p. 942, 1133.) 
INTE NATIONAL HAR VESTER CO.—-Incorporated in N. J.on Aug. 12 
1902 and acquired five concerns manufacturi Shae, a mach nes; 
rmick Harves Also 
ore, tiest fernsce and } 


Deering Harvester Co., 
has large plant in Canada, timber lands, coal, 
Vv. ‘87, p. 94. Wisconsin S 


ae See + ore Vv. 86, p. 1471; 


mr NG ye Rusr —Stock is held in a voting trust until Aug. 1 1912; 
the voting trustees, George W. Perkins, Charles Deeri and Cyrus H. 
McCormick, may terminate the trust at an earlier date. - 78, p. 1112. 
DIVIDENDS (old stock).—In 1903, 3%: 1904 to sone. 4% a 
On pref. (new stock), June 1907 to Sept. 1909, both incl., %q 
REPORT.—Report for cal. year 1908 (V. 88, p. 1058, Honig paved: 
Deprecia’ Dividends 


Calendar Income A pends = oe 
Years— from Oper. Renewals Loans ,& on Stock. Surplus 

4008. wi ces $12,930,378 $3,169,023" $875,673 $4,200,000 $4,685,682 

p Miata 11,228,317 2,007,821 1,140,039 4,200,000 3,880,457 


OFFICERS.—Chairman of Board, Charles Deewing: Chairman Finance 
Committee, Geo W. Perkins; Pres., H. McCormick: V.-P., James 
each yg Harold . McCormick, William —— oe <. J. Giessner: ' 

Harold F. McCormick: Sec., Richard F. How: General office, 237 Michi- 
gan Ave., ; Chicago —(V. 88, p. 234, 1004, 1058, 1067: V. 89, p. 229.) 


INTERNATIONAL pg yt MA ENE Co; yng ag gg of 
&c.—Formerl mgerass. 2 (per plan, 74, 
p. 888, 941, 1b03. Vv. 1089, 1305) — ‘White ‘Stan. ph. By Red Star. 
Atlantic Transport, Deubiien and Ley land lines, having an aggregate 
gross tonnage built or building Dec. 31 {908 of 1,154,804 tons. 


STOCK .—Of the wae, $10,068, be oo ag and $8,269,029 pref. en Dec. 
31 1908 remained in t e treasury . 4 all the stock is te be held in a 
voting trust until hg ‘ 1912, " atihough the ee may, in their discre 
tion, terminate the trust at an earlier date. Voting trustees, J. Pi 
Morgan, Chas. Steel, J. Bruce Ismay, Peter A. B. Widener and W. J. P 


BONDS.—In 1908 £1, ve 000 (auth. £2,500,000) Oceanic Steam 
Co. (White Star Line) % debs flered, £125,000, redeema ble 
wee early Dec. 31 at par, i913: remainder payable June 30 1922. 
ole or any pas may be re t par Dec. 31 1913 on 60 da 
notice. They will be secured on 33 vessels, walued at £4,850,000, an 
vessels to be built at estimated cost of £3,600,000. 7 © preceeds 0 of 
debentures can only be used to te for new pro V. 87, p. 1091. 
Col. trust 4 4s, see apowentien 5 t, V.84,p 2rhe Internat, Nav. 
5s are subject to call at par after 1909, and a's. f. of $250.000 te $500,0 
retires them annually since May 11905. Dominion Line deben., £128, Soi: 
Fred. Leyland & Co. vist mtge. 4% deb., £354,400, due Dec. 1 1921, are net 
jncluded in company’s bal. sheet, only a majority. of stock being owned. 
REPORT.—Report for year ending Deo. 31 1908, ay. ¥-90.p-8 . 36, shewed: 
Total gross earnings, $30,529,748; net, $875,8 57: inceme tax, 
3,695,503; add surplus insurance ees t, $1,062,344: sree on bonds purchk. 
‘or sinking f fund, $27,319; bal., def., for year, $1, 729 983. In 1907, gress, 
$39,266,588; net, $7,024 045. 
OFFICERS. —Pres., J. Bruce Ismay; Treas., Horace G. Phillips 
DIRECTORS.—A mericans.—C. A. Griscom, P. A. B. Widener, Percy 
Chubb, a I. Waterb E. J. Berwind, Geo. W. Perkins, J. P. Morgan 


Jr., John F. Archbold, harles Steele. English Directors.—E. 0. Gren 
fell, J. B. Ismay, Rt. Hon. Lord Pirrile, Charles F. Torrey and Harold A. 
Sanderson. Office, 9 B’ way, N. Y.—(V. 88, p. 55; V. 89, p. 36, 106.) 


INTERNATIONAL NICKEL CO. er 
and scquired control of Canadian Cop -» With plant at OCepper Oliff, 
Ont. ckel Corporation of London, wit th mines at New Caledonia, and the 
Orford Copper Co. of Bayonne, N. J.,&c. V.75, p. 1205, 1257. 
stk. auth., $12,000,000; out., $8,822, 662; par, $100. Pref., see table above. 


DIVIDENDS. —On pref., 14% quar. Feb. 1906 to Nov. 1909, both incl 
First dividend on een mn Book. 1%, paid Sept. 1 1909; Dec. 1909, 1% 


and %% extra. V. 

REPORT.—Re i he. ear ending March 31 1909, im V. 8&8, p. 1370, 
showed total net income of constituent cos. (excluding twe in New Cale- 
donia), $1,756,199; int .on bonds, $473. 500; div. on pref. (6%), $534,733; 
bal., sur., $747, 966; deprec’n, sink. fund, reserve, &c., $507,8 

OFFICERS.—Chairman -y ‘board, Robert M. Thompson; Pres., Ambrose 
Monell; Sec., Stephen H. Pell; "Treas., James L. Ashley. 
Exchange Place, N. Y jw ‘88, p. 1375, 1562; :¥. 89, p. 84 


INTERNATIONAL PAPER .—lIncorporated Jan. + 1898 and took over 
by purchase 25 of the princi goat and sP also a mills of the U. S.; see V. at 
Dp. 2623; V. 67, p. 428, + 9 494; iy output a to list in V. 67, 

- 1359, and Vv. 68, pD. "726 :Y. "80, 'pD - 1482 oa ut about 1,700 tons. 
e veo in V. 66, D. 288, A V. 67, p. cial statement, 

p. 281. The Continental Paper Bag abe majority ney whose $5,000 


rated in N. J. Mar. 29 1902 





on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
00, all outstanding; par of shares, $100. let 
Gold m9 maar notes, ry ,750 68, maturing to 1915. V.78, p. 1395. 


Report for cal. 


ear 1907 V . 86, 478. In 1908, net profits, PS102, 049; 
charged off for 


D. 
epreciation and reserve, $41,666; bal., sur. -» $59,383. 





ooo stock is owned, with factory at Bag G0. 4 Falls, = < pak about 
15,000,000 bags daily; first (ques) YF on com. stoc! d June 
1905. V. 70, p. 742; V. 69 Fe 4, 908; V. 73 2 ¥ 788: 0, P. 2624: 
Amer. Realty Co. see V.375, p.4120 Ee 


V. 838p. 103. 











Vcr.. 1909. | 
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MISCELLANEOUS | INTEREST OR DIVIDENDS Bonds—Princi- 
= (e a a | Rat When | Where Payable, and b si ites” 
For column rR: “4 &cC., see notes on 7) ar mount | oe ere Pay , and by Stocks— 
ane OF eet st page of t able Bonds| Value any stent! % Payable | Whom Dividend 
internat Silver—Stock pref 7% also as to assets $9,000,000| ---- $100) $6, 028,588|See text) Q—J Checks mailed Oct 3 ‘ss 14% 
Dividend scrip (V 76, p 106)_-_-----.--------------..-- Pht e lke Keene | 1,085,343} None |....-..- Feeeaas as thir Solace hen wah Bo ail 
First M $4, 500, 000 sink fund called at ae co 1901. N.c*| 1898 1,000| 3,519,000 6¢ (J & D/Amer Exch Nat Bk, N Y| oy 1 | ese 
Debentures $2,000, gee a redeemable at par___---.--_- | 1903 1,000) 2'000,000 6¢ VJ & J do do Jan 1 1933 
intormational toon m stock “Br 000; cay Oe t | eR 100) 17,762,500\See text}; Q—J (Checks mailed Apr11905 4% 
erred stock Toe {also assets) cum $15,000,000__-__ we) Secu 100 11,350,000'6 in 1909; Q—F do Novi1’'09 14% 
ieee <lien M $12,000,000 g 8 f red 103__.___-_-_- S.c*&r*| 1909 |$ ¢fr &c| 8,500,000 5¢ |M & S'/NY Lon Paris & Amster Sept 1 1929 
Worthi n preferred stock 7% cumulative (see also text)| ___- 100) 2,000,000 7 M & N|Checks mailed | Nov 11909 3% 
Holl g¢ ist Ml $700,000 gold guar Bee iend (V 73 - 1117)| 1901 100 &c 700,000 5¢ J & J\Cent Real B & TCo,N Y Jan 1 1921 
The Blake & > tage Steam ieee orks on | ref stock.| ___- 48.50 485,000 8 Js & J! oo mailed July 11909 4% 
d m bonds_| ___- 48.50 404,005 6 | July ve ge Ml Office |1912 
Jefferson & Clearfield Coal & & icon-Prat stock 5% non- cum. eee 100; 1,500,000 5 F & A) She mailed |\Aug’16’09,2144% 
rst mortgage gold sinking fund drawn at 105__-_-_-. G. a 1896 1,000; 1,114,000 5¢ |\J & D 36 Wall St, New York June1 1926 
Seoontl ty Stock ld sinkin: Gow drawn at 105_.Usm.c*; 1896 1,000; 1,000,000 5¢ J & D do do June 1 1926 
Kansas ba A S ards Co o f Mo——Stock $9,000,000 an. pS 100; 8,117,000'6 in 1909} Q—F Office 50 State St, Boston’ od 1°09 14% 
CRE Eo 0 ohn bd wn ou do wh etneds un pwsuenndce 1900-3 1,000 883 ,000 5 F & A do do 910—Aug 1913 
Keystone oh en o Con First M g red (other bonds text)__K|} 1905 (1,000 &c| 5,485,000 5¢ \J & J\Fisk & Robinson, N Y| J uly 1 1935 
Kings County Ehectric ess & Power—Stock $10,000, tA bars 100} 10,000,000/8 in 1908! Q—M _ /|Checks mailed \Sept 11909 2% 
Fest m mortgage go en ee OP ee ere 1897 1,000} 2,500,000 5¢ |A & O/Trust Coof America, N Y/Oct 1 1937 
Purch money ay g sec by Hats stock &c (V 76, p rater i 1898 1,000| 5,176,000 6¢ \A & O/Central Trust Co, N Y/jOct 1 1997 
Edison Elec Il cons mtge (now first) $10,000, 000 g--Mo.c*| 1898 1,000; 4,275,000 4¢ \J & J\Morton Trust Co, N YiJan 1 1939 
Debentures $5,000,000 conv. into stock after 3 years. __- eu Wincadoam See text ae ie Ee RR eg RIBAS sa AE Ee 12 years 
Knickerbocker Ice—Common stock $4,000,000___._.._ ey ent 100; 4,000,000\See text See text/Checks mailed |See text 
Pref stock $3,000,000 6% cum (not pref as to assets) conv.| _.-. 100; 3,000,000|\See texti\A & O do jOct 1 '°09,444% 
First mortgage gold redeemable La dt Wi me ede wih gn ac me 1898 1,000; 1,924,000 5¢ (A & O/}Central Trust, NY & Chic'Apr 1 1928 
Refunding mortgage $6,000,000 gold__..__......--.-. PT BCG bedwocacn See text Rg CREE ARTE CREE TELS SR igi [Feb 1 1946 
Collateral gold notes $1,300,000 (V 88, p 104)_.-...--..- TOOU Wisindnace 1,300,000 6¢ \F & A/First Tr & Sav Bk, Ch ¢ Feb 11911 
DIVIDENDS— 1898. 1899. 1900 to 1907. 1908. —~-1909—— | the remainder of the $12,000,000 reserved for re Cee A sinking 
Preferred stock (%) ----- 4% 6 6% yearly 4 2 (4% Q-J) | fund will retire 4% the issue by maturity. V. 89, p. 166, 290, 414, 1070. 
Common stock (%)--.-.- 1 2 one. None. None, Debentures ($3,500,000 6s) called for payment at 105 Oct.’ 28 1909. 


BONDS.—The consol. mtge. 5% bonds of 1905 ($10,000,000 authorized 
issue) are convertible on any Spennees day since July 1907 and before 
1917 into pref. stock at par. Avs. f. of 2% of all bonds ever issued is Eves 
yearly, since 1907, for which bonds are subject to call at 105 and interest 
after 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, 1482. 

e consol. 68 of 1898 are convertible at holders’ option on any eb. 1 or 

Aug. 1 before 1910 — pref. steck at par; they cover all nae Se | 


realty.” anaes s. f., $150,000, began eb. 11905. Consols are reserved 
to ta $158,000 “Othe Falls issue below named. Other bonds out: 

1. int. ‘aper purch. money. Where paid. Outst’g. Maturity 
AmmonoosucLumb.istM. s.f. ae. ‘W SN Y, Met’ Tr Co $190,000 Sept 1 Ts 
Ontario Paper ist M___-._--.- 6¢.F-A do do 150,000 Feb 1 ae 
Rumford Fall S Ipht_ ist Fe J-J do d> 350,00) July 1°18 
ea te ee ,ilstM. eos f.4¢.F-A do do 85,500 Aug 1°18 | 


bonds ( med). 
x — River Pulp « & Pa-\6g¢.J-J N Y, Man TrCo 1,500,000 Jan 1°18 
dita daaiaces aii on daiges eles on Subject to call at 105 since ‘1907. 
x tis Falls Pulp Co. ist M_|\6g¢g.M-N Bost,OldCol i 158,000 May 1°16 
Old Colony Co, trustee - ect to call at 1 


Cee | By ND BI i cicertemrione gained 5¢.M-S NY, Met TrCo. " 389,000 Mch 1°19 
onds of Controlled Compantes— 

Am Realty Co. 1st a J-J_ Port,Me.,U.S.D.&T.Co_ 368,000 July 1 1941 

g mg red parsf nion Safe Deposit & Trust Co., Portland, Me., trus. 


Olcott Falls 1st M g.; Se. M-S N. Y., Metr. Tr. Co. 389,000 Mch 1 1919 
PIGEOCING FORO 300 Bie inka 2 ee tee adc ie 428,000 Sept 1 1919 
Umbagog Paper ist M. ‘bg. M&S Un.S.D.&Tr.Co.,Port, 95,000 Sept 1 1918 

REPORT.—For year ending June 30 1909, in eS , about Oct.30. 
Fiscal ced Cost raw ma- Interest, oe Balance, 

year. inco terials,mfg.,&c. taxes, &c. pref. surplus. 
1908- 09 _$18. 238. 477 $16,4 56,379 $1, 183, 996 (2%) $448, 134 $149,968 
1907-08 _ 20 '716,304 17,878,134 1,202, "252 (5%) 1 ,120,335 515,583 


sg! he Pig J. Chisholm na A. N. Burbank (Pres. 
and Treas.), F o% Warren Curtis, T T. S. Coolidge, D. O. Mills, 
i ilder, Ogden Mills, “Whiteomb, Phillip T. 
Dodge. Sec. is E. wy. Tiyde. Office, 30 Broad oi St., Ay Y.—(V. 89, p. 997.) 


INTER NATIONAL POWER CO.—ORGANIZATION .—Incorporated in 
New Jersey on Jan. 14 1 Controls American & British Mfg. Co., with 
plants at Providence, 7 a: ‘and Bridgeport, Conn. (V. 68, p. 671; V. 84, 
P- 800; V. 85, p. 287, 470; V. 88, p. 1130), and Alabama sol. Coal & 
ron Co. (see statement ~ this Section). Owns Amosk Fire Engine Co., 
a ya manufactured by Manchester Locomotive Works, chester, = < 
V. 81, p. 1317. Controls American Oil Engine & Ship- Building Co., wit 

plant As “Worcester, Mass., and Trinity Zinc, Lead & Smelting Co., with 
mines at Carthage, Mo.; "also holdings in American Diesel ngine Co. 
V. 79, p. 503, 215: V. 87, p. 1665. 


STOCK .—Com., auth., $7,400,000; issued, $5,047,000. Pref.,6% cum., 
$600,000. Par aii shares, $100. 


DIVIDENDS.— 1900. emt. 1: 1903. 1904. 1905. 1906. 
i Ee Ss See % 6 7% 8% Nil. 6 oe Jan., 1 
QeeREOR, oak kee ae % 0 0 2% 0 0 Jan 1 


Pres., Joseph H. Hoadley, 78 Broadway, New York.—(V. 85. D. 287) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New gion A in Aug. 1901 and ee ae majority of the stock of t o Neston! 
Salt Co. and Retsof Mining Co.. lan V. 73, p. 724: V. 75, p. 551, 736 
76, p. 755; V.77,p.1228. On May 5 1901 the National Sait Co.'s prop er. 
ties were purchased at judiclal sale; successor eae ones . Co. of 
York, with $750,000 stock. on 78, p. 2014; o p 1056; aie Pp. 1378. 
New plants, &c. V. 84, p. ; 802; V. 86, p. as $5: 88, “ef 


DIVIDENDS.—On Dec. r 1905, 1%; 1906, 4% (Q.-M.); soe since to 
Oct. 1909. V. 83, p. 1593; V. 84, p. 53. 


BONDS.—Of the 5s of 1901 ($12,000,000 authorized issue), one-sixtietb 
of amount issued is to be retired each = by aes fund and canceled; 
to Ma Bro $445,000 had been retire V. 82, p. 1443.) 

Underl ing bonds, $140,000 Hutchinson-Kansas Salt -, due Jan, 1 
3048, i ery Mining Co., ae gold 5s due Oct. 1925, $2,500,000 
(in . at Knickerbocker Trust Co., N. Y., trustee). rt for year 
aia Feb. 29 1909, V. s, p. tS Pres., M. B. Fuller; V.-P., M. M. 
Belding Jr.; T.eas., W.H. Barnard; Sec., H. D Fuller. Office, Scranton, 
Pa.: New York office, 2 Rector St.—(V. 88, p. 509, 1811.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 vnder laws of N. J. and acquired silver-plating os page 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. Iso has a large 
—s a ut. See V. 68, 384, ote te rtd capital Boek. plants, 

1160; V. 68, 10 4; 71,p . 990 
e¢r0Gk. ¢.—Com. stock ‘issu a 944,700, of which, "$9,249,300 in 
gous Jan. 1 1909: pref., $6,607,500, of which $578,912 in tre treasury. 
vV.8 . 683, 752. Owns ali the stock of C. Rogers & Bro. V. 76, p. 106. 
Vaderiving t bonds, $127,600 Holmes & Edwards ist 6s. 
ND.— 11900. 1901. ge to ’06. rite tg ig a 
On preferred...%jJ 1% 0 yearly 4% 1,14%,1%,1% 

Also in Jan. 1903 scrip for waged Give. fet 4% %) to date, $1, 685, 343. 

REPORT for year ending Dec. 31 1908, with bal. sheet, in V.'88, D. 683, 
showed net earnings, $1,829,556; int. on bonds, $325, div. on pref. 
stock SF): $244,560; bal., sur., $459,542. Pres., Geo. Hr Wilcox: Treas., 
Geo Curtis, Meriden, Conn.—(V. 86, p. 605, 666; V. 88, p. 509, 683.) 


INTERNATIONAL SMELTING & REFINING CO.—V. 89, p. 997. 


INTE NATIONAL STEAM PUMP CO.—ORGANIZATION.—Incor- 
arch 24 1899 wa” yd Jersey as a consolidation of five companies. 
oriciot statement in V. 68, p. 723; V. 72, p. 673; V. a » p. 545; report, 
V. 75, p. 82; V. 76, p. 1148. New factory at Harriso J., Was com- 
leted 1904. V. 75, p. 210. In 1906 acquired conteol of Power & 
Mach. Co. V. 82, . 1044, 1159; V. 83. Dp. 754, 1410; V. 87, p. 483. 
ST CK. emg autho d, $24, ees 000 com. and $15, 060,000 pref. as 
increased b | het ,500,000 com. and $2,500 0 pref. in May 1906 to poaaies 
the Power ee ery Co. V. 82. p . 1044, hd Div. on _. 
Aug. 1 1899 to Nov. 1 1909, both incl., 
com., July 1901 to July 1904, incl., 1% uar.; Oct. 1904, 4%; in 3 1905, 3 
Jan., 4%; April . 34%; none since to Oc Oct. 4. 2 Vv. Oi. p. 34. och Stock 
unissued is set a to retire the $ eS preferen 
Henry R. Wo n Co. and ETERS 155 6% bentures and 488,000 8% 








ies of Blake & Knowles Co. ‘Holly Mtg. Co 1117. 
Prot, shares OF eee te nes 600000 fest len 6% bouds were sod for tas: 
provements, retirement of notes payable ond refunding the oh Ay debt 


REPORT. —Report for year ending March 31 1909 given in V. 89, p. 100, 
showed net gS $1,447,653; dividend = jen). G (6%), $681, ee int. &c., 
$573,995: bal., , $192,658. Pres., Guggenheim; Ass 
Arnold Tanzer: Sec. ” Irwin'C. Stum =: *way, N. yw 88, 
p. 297, 1257; V. 89, Dp. 100, 106, 16 200.7 353, Mia. 596, 1070.) 


_sEPFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION, 

eh erry the laws of Pennsylvania in May 1896. See V. 62, p. 

908: 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi- 
mum amount Mh far shipped in one year, 2,595,161 tons. 


STOCK .—The $1,500,000 common and $300,000 of the $1, ares ae of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsb T's & Iron 
Co. (the common mostly pledged as security for its bonds; 75, > isa 


DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to Aug. 1909, 5% 
yearly (F.&A.). Dividends on common in 1900, 5%; 1902 to 1905, both in- 
clusive, 5% yearly (paid in Aug.); in 1906 to 1909, none. V. 75, p. 1357.) 


BONDS.—tThe sinking fund is 3 cents for each ton of coal mined, the 
Py bes ee not to be less than $50,000 perannum. Estimated that ists will 
retired in 23 years and 2ds in 28 years 6 months.—(V. 85, p. 1341.) 

EARNINGS.—Year ending June 30 1909, gross, $1,478,260; net, paper - 
184; int., taxes, s. f., $239,104; pref. div., $75, 000; +5 Ge 921 


JONES & LAUGHLIN STEEL CO.—(V. 88, p. 1257: V. 89, p. 596.) 


KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City BB apy ome ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for 1st year, 2%% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. 4 
V. 84, p. te Capital stock, $5,000,000, of which United Gas oy 
owns a majority; par, $100. Bonds outstanding, $4,250,000 ev 5s 
a ril 1 1922, Pow to call at 105. Interest is payable A. & tN. 
ce of Guaranty Trust Co.or M. & N.in London. V. 65, p.277; vi .67,p. 28. 
Report for year ending A rit 30 1905, V. 80, p. 2456; net, $428, 117; int., 
$204,638; bal., $223,479. res., Hugh McGowan.—(V. 84, p. 1371.) 
(THE) KANSAS CITY STOCK YARDS ©o. £ MISSOURI a 
rated in Missouri in June 1898 dao successor of old co. of same name. Ow 
175 acres used for fog age rposes. Stock, $9,000,000, of which $659,. - 
000 reserved to retire the $7 "000 convertible bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6% yearly paid for many years (Q.-F.) 
Nov. 1909 incl. Report calendar year 1908, V. 88, p. 373. hairman 
Charles Francs Adams, "33 {Court St,, Boston; Pres., C. B. Morse; Sec. and 
Treas., E. . Richardson, Kansas City. —(V. 86, p. 166; V. 88, p. 373.) 
SE YSTONE TELEPHONE Co., PHILADELPHIA. —Owns “inde nd- 
ent’”’ (of Bell) telephone system perpetual franchise from city of Phila- 
delphia, six exchange buildings in Philladetphia and one in Camden, and 
extensive conduit system of over 12,500,000 feet of tile gsm located in 
335 miles of streets. Also controls about 60 municipal and township fran- 
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. & Teleg. Co. of Camden, N. J., operating in Camden, 
Gloucester, Cape May counties in N.J., and thus control Camden & Atlantic 
Tel. 84, p. 218. Total tele hones in use June 30 1909, 30,000. 
Stock, $2,500,000, all owned He eystone Tel. Co. of N. J., having out- 
standing $1,936,850 pref. and $5,000,000 com. Bh Majority of com. 
stock (pref. has no voting power) held in voting trust By ges | July 1 1912. 
Bonds (1st 5s) subject to call, as an entirety only, at 1 beginning 1 
1908; pt,ses £00 have been issued for aereeree of lant and to furnish 
capital for extensions and betterments and to the $600,000 ~4 
notes called for payment on me tem 1 1909; $ 500. 000 are reserv 
author securities of other telephone companies, and the remainder of 
orized ~~ 000,000 for a —— at not over $600,000 yearly. 
. 81, ds. 4 hd “asi 1625; V 47. 
Vs Soli. $300,000 auth. he $246, 000, ooounee . East. Tel. & Teleg 
stock. Pos $30. 000 yearly to April 1 1916; East. T 5s, $250,000. 
EARNINGS —- mos., {tee bs paint fk ab Som. "$272,851; net, $137,328 
July 1 to Sept. 30. |1908________-- Gross, 262,187; net, 130,853 
Surplus over 3 mos. in 1909, $35, 501, agst. $27,169 in 1908. 


REPORT.—Report for year ending June 30 es - we wee Dp. poo 


Years— Gross. Net. Renew. Interest Mert Ky? 
LORRI ss aah ie $1,073,462 $542, 453 $100, 500° "$312,308 $13 146 
pi 2 eae 1,051 072 511,948 100, 000 313,112 98 ‘836 


Directors—N. T. Folwell (Pres.), James ag, Jones (V.-P.), # Way- 
land Ayer, Marcus Beebe, Geo. Burnham Jr. “4 — L. 

are. Heulings Lippincott, Michael M yd E. Ridgway. C. "Wilson 
P. E. Foerderer. Main ofice, 135-141 So. +., Phila.—(V. 89, DP. 998.) 


KINGS Cou NTY ELECTRIC LIGHT & POWER.—Acquired in 1898, per 
lan in V. 67, $ Fe: ~~ te oo 0,000 stock of the Edison Electric Il- 
uminating Co. of Broo 2 nag Sy A all the electric-lighting business 
in Brooklyn, N. ¥. 69, = Wt 957; V. 70, p. 483; V. 80, p. 2216. 
SECURITIES.—The authorized stock ah — in 1905 from 
$5,000,000 to $10,000,000. V. =e - 1232; V. 

The $5, 176,000 ‘purchase mon bonds are han by ae t of $5,000,- 
000 Edison stock in trust, by a . lien on the Kings County plant as 
now owned or hereafter acquired by $1,000,000 cash ranty fund 
to be invested in securities approved a the committee; a bs 7 oy mt 1309. 
As to Edison Co.’s con. mtge., see a88. S43 868. 

In Oct. 1909 it was proposed to aiithorke an issue = $5, 006,00 000" 6% 12- 
year debentures convertible into stock after to provide for devel- 
— ment work of the company and the Ed. Hie, “Til, "Co. for several a. 

e first installment, probably about $2,000,000, will, it is expected, be 
offered to stockholders pro rata on or about Jan.11910. V. 89, p. 922. 


DIVIDENDS.—June 1900 to Mch. 1903, 144% quarterly; since, 2% quar. 


EARNINGS eee 6 months ending June 30 1909, gross, $1,839,765; 
net, $964,887, against $952,063 in 1908; depreciation, &e., $211. 426; fixed 
charges, $303,280; dividend’ (4%), $400,000; bal., sur., $50,18 

hangin -—For cal. L yeems incl. Ed. Ill. Co. of Bklyn. (V. ay DP. Sep: 
Cal. Gross Net ge 2 B Be id's 
Year. Ei ein ae0 carers iscount. Interest (8%). 
1908_$3 613,470 s1,805.7 2 $104,856 $24,783 $606, 560 $800,000 Se 513 
1907. 3,471,740 1,685,345 242,932 50,000 606,560 764,000 21,853 

Pres., A. N. Brady; ist V.- Pe. A Young: 2d V.-P. and Gen. i ce 


Ww. : Treas., P. R. Atkinson. 
Pearl St., Brookiyn, N. peat 8p. 379, 's6i, 1065; V. 89, p. 922.) 
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MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princt- 
Date | Size, or pal, When Due 
For explanation of gee headings, &C., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables Bonds| Value | Outstanding % Payable Whom Dividend 
La Belle Iron Works—Stock $10,000,000 authorized. -_____- a ihe $100) $9,915,500/8 in'1909' Q—F /Checks mailed Nov 11909 2% 
First mortgage $2,500,000 gold’ redeemable SORE) nacsuece 1903 500 &c} 2,364,000 6¢ |J & D)Pittsburgh or Wheeling|Dec 1 1923 
wanna St tock $60,000,000 authorized. _...__-- ane 100) 34, STO BOG) ccc nsivcleccswocglenc ccccwqncccdsescsceelscesesebes 
t mortgage gold redeemable convertible eR ent S| 1903 1,000) 15,000,000 5¢ |A & O/Office, 2 Rector St, N YjApr 1 1923 
Five-year secured gold notes $10,000,000 redeemable at 1905 1,000} 10,000,000 5g M & § do do ch 1 1910 ‘ 
One-year secured gold notes $5,000, 600 redeem par. 1909 1,000} 5,000,000 5g M & § do do Mch ty 
First cons mse $30,000,000 goid red at 105 ena (* Hick 915 1905 1,000 tex 5¢ M & § do do noe 
Ellsworth col os money notes guar p & i1_._.. uall 1907 50,000; 1,000,000 5 I & Ji do do ec’09 Decs1’ 10 
do nds guar p &isf.. secu 1907 1,000} 5,643,000 5 J & J do do in 1 1927 
Lake Erie coll + mtge gold guar p &ired 1 24-..-T 1905 1,000 00, 5¢ M & N do do May 1 1920 
‘Laclede Gas Light—First mortgage gold__.........-.-- 1889 | 100 &c} 10,000,000 5¢ Q—F /|30 Broad St, New York/May 1 1919 
Refunding and extension mertgare $20,000,000 Te pape 1904 1,000 é : 5¢ A & O do do Apr 1 1934 
aa on on bc bcd ee ean nddie on hina ned 1901 1,000; 1,000,000 5¢ IF & A do do Feb 1 1911 
perior Corporation —Stook $40,000,000. _....-..... onee BE Ge I hott on a henw cdehiten abies bene sks duéualineuweeod 
First mortgage $10,000,000 gold__.............-..- Usml 1904 1,000; 10,000,000 5 g J & D —_ of Montreal, N Y|Junei1 1944 
Income mortgage $3, 000, 000g old = cAAnS dE ddevtiesdnshoese 1904 1,000; 3,000,000)/Up to5%/| Oct1 (5% paid October 1 1906/Oct 1 1924 
Bonds of subsidiary compa 
Lanston Coal & Ne Machine Stock to tobe Sto 000,000 auth__| _... Text 4,998,060|\See text|\See text|Checks mailed Dec 30'09 14% 
Lehi bye b prenponer | autho zed $2i, 2 Fe eee 21,005,750|See textiM & N/|Office, Philadelphia Nov 27 1909 5% 
high mtge ca 6,030 acres coal and 76 miles L & S RR_-1| 1864 | Various 5,000,000 4% Q—I do do July 11914 
First mtge gold PS ahigh & Susq RR (V 64, p 41) gold_FP.r 1867 | Various 1,992,833 4¢ Q—F do do Apr 11914 
Second mtge (first mtge Nant RR) (V 65, >. 36 <p Oh Sea oe 1867 500 &c} 1,842,500 4¢ J15&D do do June 15 1914 
Cons 3d M nal Coal and 122 m RR; 2d M2 1871 1,000} 2,470,750 7 J & D do do June 1 1911 
General mortgage for $15,000,000 gold nie sah <a ae EP Yi 1884 1,000; 3,686,000 4%e¢| Q—F do do May 1 1924 
Fund and imp mtge $7,500, 000 g (SerA $2, oe ,000) .PIP. c* 1898 1,000) 4,196,000 4¢ WW 2. é do do July 1 1948 
Mackay Companies (The) —Common shares $50,000,000 auth] __.. 100} 41,380,400/4 in 1909 —J |N Y, Canadaand London|Oct 1 1909 1% 
Pref (also as to assets) 4% cum $50,000,000 auth red BOG sal eocd 100; 50,000,000 4 —J do do Oct 11909 1% 
Manufacturers Light & Heat—Stock $25, 000, 000 (bonds text)' .... 50' 20,871,400'See text —J ‘Checks mailed Oct 20'’061%% 





























KNICKERBOCKER ICE CO. ws CHICAGO. Pg) - | aguante — 


— rated in Illinois in 1885. . 77, p. 254; V 


p 

906 Western Ice Co. p< AES a ‘majority of the stock (per plan in 
v.. 83, 1527), giving for each share of pref. stock 90% in gen. and coll. 

4 $25 in stock, and for each share of common stock 80% in bonds and 
rts . stock. In Se 1907 certain minority stockholders a pa by 

e (J. N. Wallace, Pres.; Central Trust Co., N. Y., 

Chairman), obtained promise of 95 for pref. and 66 for com., but the first 
installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V. 


a protective commit 


Pp. 341. 629; V. 85, D. 725; V. 86, p. 339, 1533. 


08. New York office, 30 “eo St.—(V. 88, p. 1133, "1200, 1562.) 
PORATION. ORGAN TEAS TON .—Incorpor- 





BONDS.—See application to§Stock Exchange in V. 49, p. 657 
Of the refunding and extension 5s of 1904 ($20,000, 000 stithorized issue; 
of N. Y. and Mississippi Valle Trus 

trustees), $8,100,000 have been issued, $10,000,0 
the outstanding bonds due 1919 and $1, 900 6,006 for not exceeding 85% of 
provements. See V. 78, p. 1273, 1395; V. 


Bankers’ Trust Co. 


The lants inc ude: Bessemer steel works 


pleeaeeeh Lh oh be Ad so bd s + ly 06. Lf Bal 
Ee STRT <= === =n low | LAKE SUPERIO 
Preferred (%)-..--..-- ——————6% 1909 

A dividend of 2% on com. stock was pald fd Be. 20, 20 1 1608 in dividend war- | $¢¢d in New Jersey on 
rants ($79,994), pemgens ae ae exe V. 85, p. 1649; V 6. p- 419. InJan. | or throu 
1909 6% was paid on pref., 3% for semi-annual div. ae erred July 1908. | stock of 
Ve Py p.104. A dividend t oy 9 months (44%) was poe on preferred 
a Seite’ ». pe ayments hereafter to be in Apr, and Oct.; V. 89, p..229,723. | on steel, V. 83, 

‘of which mige. dated 1906 secures $6, 006, 000 of 5% re- 

custing | aaa of which $2,143,000 was deposited to secure "5% 3- -year gold 


ry maturi Feb. 1 ae $364,000 were in sink. fund and remaini 


493, 000 unis sued . V. 82, p. 932, 990 
EP rt for yeir ending Dec. 31 1908 in V. 88, p. 450, showed 
net emma ee ,552; int. on bonds, » $171,749; taxes, &c., 31 3,000; 


pref. div. nee’ aer70 »889; bal., sur., San Gif. In 1907, net, $499,251. 
ae Gy RS. —Pres., John 8S. Fie id; Treas., Alexander Dahiman; Sec., 


A. Walter. Directors Feb. 1908, V. 85, p. 808; V. 86. oP: 


339. 


Het 


tric- 


product c 


cost of future extensions and im 
79, p. 1644; V. 80, p. 470; V. 8 
ANNUAL REPORT.—For year ending oe 31 1908, gross ea 
$3,795,361; os $1,693,188; int. on bonds 

div. on pref. (5%) calls for $125,000 and Se 0 


at 


1904 as successor, per 
78, p. 1784, 1909, of Consolidated Lake Su 


lant, 


y capacity, veneer mill, ground wood- 
100 tone =" pulp mill of 60 tons daily pt 


and 20 


gh its ownership of the Ontario Lake Superior Co. all the capital 
he various corporations centering about lt Ste. Marie, 
(See list in Section of Jan. 1904 and com 
627, 1413, 1526; V. 85, sD. 
Sa rail mill with capacity for 
producing about 800 tons of rails per day; two blast furnaces of about 500 
Ng | tons daily capacity; two open-hearth furnaces of about 180 tons per day; 
Parccal plant of Mtge retorts and fifty-six bee-hive kilns; 
len iron ore mines; 106 miles of 
ore, freight and passenger steamshi 
ers, ferro-nickel roasting 


fo iron and brass foun 
Office, feet ¢ 


i74. ia ‘Salle St., Chicago.—(V. 88, p. 104 379, 450; V. 89, p. 229, 723.) 


wits BELLE IRON WORKS. —ORGANIZATION pd bla Fane in ost 


lant, two electric street railways, two water- wer canals of 
1875. Owns plant at Steubenville, O., embracing 2 blas, 8 


,000 et wer, and ferry across St. 
1026; V. 81 77: V. 83, p. n1096: Vv. 88, p. 1 1004. 


ng BE syndicate e acquired control and undertook ex- 


aaa steel plant having 10 50-ton furnaces, a BR... 
universal mill, an 84-inch ate mill, a 72-inch plate mill, 2 skelp mills, in yan. 1900 the #lemi 
2 jobbing mills, . sheet m -weld pipe center 2 *putt-werd pipe pom... improvements. ons: * we 88, 
furnaces, coal and ore lands; Sh plant at eeling, W. Va., embracing 2 BONDS.—As to * mize, and coll. = oO 


skelp mills and Spe factory. V. 77, p. 1228, 1535, 1749; V. 


1365; 
pig 2 2% plore: also Jan. 1907, 8%, in stock, 


™ BONDS. pred the bonds, $100,000 are to be drawn yearly Dec. 1 


Sav & Otrust Co of Wheeling “WV: rustee. _V. 
” rt for year ending June 36 1909 1 n V. 80, 


os = rt Pres., Isaac M. Scott ; Vice-Pres 


ford: Sec., "Wests tfall; Teas. R. C. Kirk. | Office, Wheeling, W. Va. 


rated in 
4, p. 1142; 


—(V. 87, = 42, 1423, 1602; . 89, p. 724, 916.) 


LACKAWANNA _ STEEL ce baaitaareon .—Inco 
New York on Feb. + 1902. The properties (see V. 77, p. 34; V. 
Vv. i D. pp. 305 SOs » 437; V a FR -19 ones . 81, p. 1668; V. 84, Dp. 305, 910, 689) are: are: 

ted at 

Pp all volanees of netanale steel and other mate terials in addition to to 
steel rails and billets, to have a capacity of not less than 1,250,000 tons = 
finished product per annum; (2) ore properties in Minnesota 
Wisconsin and New York, stated to have 56,000,000 tons of ore in 
(coal rights ts and in fee) in Penn- 
he Co all I Go., the frst-nained being 

est in the Cornwall RR. and the Cornw ron e first-name 
leased, — ——— one-third of the stock of the Cornwall & Leban 

In 906 acquired Elisworth Coal Co., owning over 16,000 acres of 
coal land in Washington Co., Pa. V.83,p. 1593; V. 84, p. 269, 393. 

r of shares, 

the hands of 
$22, 000 is held for exchange, share for share, for Lackawanna 

Tron & Steel stock; and $15,000,000 of = remaining $20, 000 ,000 is reserved 


(1) P near Buffalo, N. Y 
plate 


33,000 acres of bituminous coal lands 
SStonaies blast furnaces and coke ovens at and near Lebanon, 


STOCK .—Stock eects. all common, $60,000,000; 
$100; of — $34,978,000 is issued, full paid, $250,000 bei 


to retire convertible bonds. Vv 76, p.8 


BONDS.—The ist mtge. 5s of 1903 pk oan into we. $ for $, 


at Legg Ke option up to April11915. V.77, p. 34; V. 76, p. 


0-year ist consol. 5s ($30. pao? 000 auth. gg Bk. of 1908 cover all 

¢ property of the company owned to be acquired, including the stock 
unee mine. Of the bonds, $15, 000,000 is reserved to retire the 

fn 1905 lye ys wee 5-yr. 5% gold notes were sold, subject to call 
t par, secured by pledge of $12,500,000 of the ist 

co V. 80, p. 225, 475. In 1909 $5. ‘<< 000 1-year 5% notes were 
sold to retire an equal amount maturing Mch. 1 1909, secured by deposit of 
2,500,000 consols, $1,000, 000 (entire issue) of Ellsworth Collieries stock, 
Co. stock and equity in $12,500, 000 
deposited under notes of 1905. They are >. be secured by any new 


fee 5s. 
on any interest day a 


$100,000 (entire issue) of Lake Erie 
mortgage. V. 88, p. 379; V. 84, p. 394; V. 85, p. 3 


are also outstan ding $1, 75, 000 a oF tm Iron & Steel yaad 

5s due Feb. 1 1926, covering property in in Pennsylvania. r 76, p. 38 
The Elisworth Collieri mtge. dated Jan. 1 1907 to stance 
$2,000,000 pe money o— and $6. i sink. fund purchase 
rin. and int., by the 
The Ua e Erie Co., whose stock 
ractically all owned, “has issued $1,100,000 sink. fund bs, < = 


These ee co sae 
Lackawanna SteelCo. V.84,p. >. 303, 10. 


is 
$320,000 doff. V. 84, . 689. Status Nov. 1907 » V. 85, 
REP T.—Year 1908, V. 88, p. 820, showed: A 


rovts. &c., $3,901,925; bal., def., $1,326,273. 
OFFICERS. Pre EA. S. Cla: 


Graham; = 


p. 1563. V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 1 


STOCK .—Preferred, 5% cumulative, $2,500,000; common, $17,500 eee 
authorized, outs tstanding, 
DIVIDENDS "95 _ 97. — »- "00 to '03. '04 to ’08. 


Pref., 5% cum... 
eee Go ‘sé 


5 yearly. 5 yearly. 
0 3 3 <4yearly. 5 yearly. 


r ke: V. -P., Moses Taylor; V.- 

Mgr., Charles ‘mee ough se os i pe os J. P. 3 yo Sec., 
-» Marshall ~_ Ms as oe: = Rector Street. 

Directors. Pg . Albright, Ledyard Blair, E. A. S. Clarke, Warren 

Delano Jr., G. ’R. Fearing Jr., B. S. Guinness, Edmund Hayes, Adrian 

Iselin Jr., Samuel Mather, J. G. MoOulloust. D. O. Mills, Moses Taylor 

, John J. Mitchell, James S A. G. Taylor, Moses Taylor, 

hen S. ovey yg® Cornelius Van erbilt, , ee B. Van Cortlandt, Henry 

Waltess, Edgar S. Marston, Horace E. Andrews.—(V, 88, p. 689, 820, 1200.) 

AS LIGHT.—ORGANIZATION .—Incorporated in 1857 

at lhee Ss : red control of all the other gas companies in St. Louis. Op- Miscellaneous 

erates under pe woe be franchises. In June 1909 the $7, “. 000 common 

stock held by poe North American Co. was sold to a Lh bay deate. V. 88, 


» Mic 


on RR. 


es a earn- 
ings, ages i 8 gross income, incl. misc., $2,575, 652; int., deprec., im- 


P. and Gen. 


,000; par of shares, $100. V.'78, p. 823 
1909. 


June 2% 
1% 14%1(-) 


80, p. 


Vv. 83. 
DIVID NDS. o hin 1905 to Nov. 1905 134% quar.; Feb. 1906 to Nov. 
and in Aug. 1908 33 1-3% 


at Ma 
further amounts by we — ars 1) a ose 05. 
i p. 


REPOR . 916. Net 
rofits, $1 sia.aod: = interest, $143,710; — dividends 6%) , gy mn 


N. Loe 


516; balance 


DIRECTO 


T. Terry Jr., 


11912, bu 


Lake Superior Co.; V. 
First dividend on WER. 
In April 1909 $1,024, 000 first mortgage 5% 
merly held in the treasury were sold; also $2, wgg bos i (part of $5, canny 000 
issue) Lake eg Iron & Steel Co. 3-yr. 6% firs 
subj. to call at par, guar. p.& i. V. 
e Michigan Lake Superior Co., a rity of whose Ba "is owned, is 
7] rece iver’s hands; it has 


Philadelphia, and W. K. 


7. 771, 1296; v7 78, p. 1784, 1909; V. 88, p. 1065. 
5%, "Oct. 1 1906; 7907 to 1909, none. 
% collateral trust bonds for- 


On the other controlled 
(V. 83, p. 382, 1102; V. 86, p. 
REPORT -—Report for year ending June 30 1909 in V oq 5 916, 
showed: Total net income, $566,511; int., gen. expenses, taxes, &c., $543,- 
St $2 


“Whigha 


J. F. nayter, 7 


nt: porated in Virginia 


F. F. | Per cent__..--- 
In 1909, May, 








po 
fceend for 99 years from 1866. 


1109, 2388; V. = p. 906. 
was uired. 


Lehigh 


chines for com 
Gurporetion of 


Levell of New Jersey; H 


outstanding $3,500,000 


2,995. 


as J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
m, London (Vice-Presidents); ——— D. 
7. Toronto; Fred’k McOwen, Richard L. Austin, Philadel hia; John 
and J. S. Dale, ‘New York; Leander 
» Quebec; Sec. and Treas.. ., Thomas 
Gibson. Philadelphia office, 353 Bourse.—(V. 89, p. 415, 916, 922.) 
LANSTON MONOTYEE MACHINE CO.—ORGANIZATION .—Inoor- 
Manufactures for sale or rental automatic ma- 
type. Controls Lanston Monot 
ndon, England, Sith ee it has contract for sales 


YM: Brice 


4, — casting 


V. 78, p. 2440; V. 84, 


1908 o V. 89, 
depreciation, $3 


Dividends 


Dec. 30,1%% (q 
J. Sellers Bancroft; 


gs, with 


En land RR. 


in 1906 


CK.—July 190 


. Frazier and Erskine Hewitt, me Provident Life & Trust Co. 
bows to sell at not less than $135 per share. 
1103; V. 87, p. 170. 


Year end. Dec. 31— 


From railroads 
Canals (deficit) a 
Net profit on Lehigh Coal 1, ety ,298 1,634,927 

Total receipts 


Dividends (8%) 


v. 


Nabe s r-vy showed: 


Delaware Di 
he Hh an RR., Phillipsburg, N. 
branches, 60 mies and leases i 999 years N oy gag = | 
R., 7 miles; other ame 17 miles; total, 2 

miles, of which 115 miles double track; but all th ese roads a re leased for 
ears — 1871 to Central of N. J. RR 
a minimum rental of $1,414,400. 
As to to Lehig 


Valley RR., 17 miles; Treskow R 


P5268; 


994. rt for year ending Feb. 28 
‘Net $1 sibse 6,430, and net profits over 


holders me a Oct. 28 1909 to authorize an increase in the stock 
from $5,000,000 to $10, mm an in the par value from $20 to $100. 


sales, 


Pa 1907, April, 


usr). V. 85. p. 1341. Pres., J. Ma Maury Dove; Treas., 

Ww ur Sellman. Office and factory, 1231-39 

Callowhill St., Phila., Pa -—(V. 87, p. 1423; V. 89, p. 222, 923, 998.) 

LEHIGH COALS NAVIGATION. ome canal Som a Coalport to Easton, 
8 miles vision i miles. Also owns 

, to Vnion Junction, Pa., 


$14,701,450 stock bog de 
wing March 1 1910 (R. Dale Benson, E . W. Clark 


¢ Phila. “ depositary) , with 
“wo St "2646, 2699; 


80, 


Vv. 


with Gent. PRR. of N 
y. gen. 5s, prin. and ine’ 


1908. 


- 166, 602; V. 86, p. 
DS.—Gen. mtge. of 1884 covers 7, 460 acres coal ‘land, 4 
ona 161 miles railroad; bonds are reserved ~ retire all or home For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V 
he $1,418,600 Nesquehoning Valley RR. stock, for which 

amount of the 4s of 1898 was ese. ~~ Cen for payment on Sept. 11 on, Ygoa, 
and deposited with trustee. 
Jointly and severall 
Hud. River 


DIVID’DS.— }4 "94, 


- $1, 


An Ay % 
%; Nov., etd and 1% ae 


ANNUAL REPORT.—Report for 1908 was in V. 88, m, SOS, Coal!mined 
and marketed in 1908, 3,116,645 tons; 1907, 3,242, 730%o 


1907. 


--$2,309,272 $2,307,171 
38,305 33,011 


43 ,670 233,195 


rnings, 
hg bal., sur., $788,188; 


completed and in operation; 
a and copper mines and smelt- 
sulphurous acid works, machine sho 
, car-building mene, two saw-mills of 160, 00 
mill of daily capacity of 


rties there are in 
V. 87, p. 1482; V. 88, 7s 


-, rental being 33 is 3% of gross 

Delaware Division Canal 

h & Delaware RR., see V. saree 
In May 1904 control of the gvehigh &N 

V. 78, p. 1785; V. 79 


J. Gyprantees $1,062,000 
V. 67, p. 788 a 


<a 00. by he’ = 04. 05 to 08. -_ 



























































com. $425, 600 yearly. 


yi p. 1296, and 


“Sens directly 


Canada. 
. 77, p. 771.) Bounty 


» water-works and elec- 
‘s River. See also 


. 234, 1065; V. 89,p.916) 
“1904, see Consolidated 


mtge. og tes due 
38. p.1 1065. et 200, 


ist gold 5s due May 1 
vail $1, gg aS bonds 


2%; 1908, —s 1909, 


+ D. 2646. 
ted in voting trust ex- 
Jr., Geo. H. Earle Jr. 


8 miles canal Vi 
Dp. 720; V. te 4 1. 


7 8&8 yearly. 


1905. 
$21305, 053 $2,302, 428 
37,886 ol 


851,307 siz, 1772 
213,267 6,653 





i a ta $4,127,936 $4,142,282 
Int., rentals, taxes, &o__$1,396, 154 $1,380,957 


1,457,648 1,387,604 


alance, surplus. -.--..-.-- 1,274,133 1,373,721 
Sinking fund--..-.-.--- 149,611 15 56,800 800 
Deprec’n on coal moe res ae: ,000 250 
resident, W. A. rop;, V.-P.. Rollin we Wilbur; Sec.-Treas., H. 
Baker. “Otiice, 108 South th St., Philadelphia. —(V. 88, p. 509, 684 








$3,331,742 $3,422,662 

$1 327,132 $1,305,265 

1 eet 604 1,387,604 

617,006 729,793 

119,163 121,415 
200,00 

















































OocT., 1909. | INDUSTRIAL STOCKS AND BONDS. 159 
MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princi- 
not eee Mme ee Ww Where P laieeoae” 
For explanation column re wo Se &C., see es on oO ‘ar mou é e Payable, and b Stocks—Last 
oti Tra pane oF ae Bonds| Value | Outstanding] % | Payable hom ” | “Dividend 
Maryland Coal—Stock preferred (no bonds) .--.-......-..-.-- cove $100) $1,885,005|See text/See text1 Broadway, New York/June 30 ’09 2 
Rowe Gas Com ae en BUDE, 2 ons - acee o<ee 100; 25,000,000/3 in 1909|See text)............_..__..--. Aug 1 1909 ie 
Preferred 4% cumulative $25,000,000_._...-.....-.-- _ eee 100 ,000,000/4 in 1908|\J & D ee ayy fn pea ,Boston|June 11909 2% 
Sinking fund gold bonds redeemable at 105_-___- OB.c* &r, 1909 1,000; 6,000,000 46 Gia csncses Jan 11929 
noty Stock authorized 318; 000,000_.__- nna 100; See text (15 in ’0 —M Tribune Building, N Y Sept 30 ’09 2% 
fete tock authorized $5,000,000..__.____- mascl 100} 3,750,000| 10 —J |Office, 66 Broadway ,N Y|Oct 15 09,2 34% 
ichi tate Telephone “Common stock $6,000,000 auth_| __.- 100} 3;500,000/6 in 1909} Q—M |_.............. ec 11909 1% 
lso as to assets) at . oo ih ita ne dee © wh ghana men. om 100; 2,285,000\6 in 1909/_______- Checks mailed Feb 11910 1% 
Michigan Tililbane first mortgage gold_--.....-.-.-..-- 1897 1,000 85,000 5¢ (J & J\Guaranty Trust Co, N Y|1917 
Michigan State Telephone ist mtge wo. 000,000 g_-__OB. o*| 1904 1,000; 8,381,000 5¢ |F & A'N W Harris & Co,NY&B'Feb 1 1924 
Milwaukee Gas-Light—First mtge g $10,000, 000 red 110__Ce 1902 1,000; 8,012,000 4¢ \M & NJ & W Seligman, N Y yey 1 1927 
Minneapolis General Electric—Common stock $1,500,000___) .... 100} 1,500,000|/See textiSee text)................._.... Nov 1°09 14% 
Preferred stock 6% cumulative. -........---...-.-...-- owe 1G). 1,0 Gees MA 100C se °O Big ca cherie op nnn ceaw tn Aug 21909 3% 
First mortgage $8,000,000 one press to call at 110___-_} 1904 1,000) 5,624,000 g¢ J & D City Trust Co, Boston|Dec 1 1934 
Mon River Cons Coke—Pref 7% non-cum $10,000,000, ___- 50} 10,000,000|See text J & J Checks mailed Jan 25°09 1%% 
First mtge $10,000, Parte gold — ay — = UPi. c*; 1899 1,000 8,211,000 6g A & O ee a Co, bt wal h Oct 1 1949 
Oortifieates of inde dness due $200,000 yearly____.-_.. 1902 5,000; 1,440,000 5 it & J July 1 1917 
Montreal Light, Heat. & Power—Stock $17, 00, ee. --?- inlets 100} 17,000,000'See text! Q—F Checks *matled Nov 1509 1%% 
First & co trust mtge $7,500,000 g red 105 begin 1912- 1902 1,000; 6,787,000 4%e¢3 & J {Company’s Off,Bank of)}|Jan 1 1932 
na pe ng 34 $4,000,000 gold s f red 105 after 10 years_ $s 1903 ,000 3,355,000 5¢ en & 4 Montreal or N Y Agcy) !Apr 1 1933 
mora Cerin megs fist hv ov rea is Peisat tute oo| 14 808.000) 25 ea 3 Gash asd Now Wor Jolt 1108 
orris o—First mtge gold re wees c A g ca and New YorkiJuly 1 1939 
Mt Vernon-Woodberry Cotton Duck Co—See — Cotton Diuck Corp oration wei : 
National Biscuit—Common stock $30,000,000___....____-_- amen 100! 29,236, 000) See t| Q—J 15 First Netonsl Bank, N Y/Oct 15 '09 1% 
Preferred stock 7% cum $25,000,000 (for bonds see text) -| -... 100} 24,804,500|7 in 1908| Q—F do Aug 31 '09 1% 
National Carbon—Common stock $5,500,000__...___._____ eae 100 a 500,000|/See iext| Q—I Checks "mailed Oct 15 '09 1% 
Preferred stock 7% non-cumulative $4, a ie eee wan 100; 4,500,000|7 in 1908, Q—F 15) do |Aug 14 09 1% 
National Enameling & Stam ping—Common stock $20,000,000 ____ 100! 15,591.800'See text’ Q—J ‘Trust Co of America, N Y'July 1 '05 4%% 





LEHIGH & WILKES-BARRE COAL.—See Cent. RR. of N.J.V.89,p.991 
MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 


sociation formed under trust deed of Dec. 19 1903 and managed by eight 
trustees to be yg G. Ward, Present trustees are: Clarence H. omer: 
Ww. W. Dumont Clarke, Edward C. Platt, M. > 


Blackmar (New York), "Smith (Toronto) and H. La Meredith (Mont- 
real). Owns entire $23, Bae 000 stock of Commercial Cable Co. and the en- 
tire capital stock of the Postal Telegraph Cable Co.; yo os shares of capital 
stock of 102 ay — telegraph and tele hone cos., incl. the Amer. 
Teleph. $ array Foy a _—— hay SszOpe. See list in V. *. 3h: 
448; V. e 07; > Ie, 476; Vv. Rights of stock, 84, 
p. 870. "te pt. i900 an pF AE Sith the ‘Western Union Teleg. Co. 
and the Am. Tel. & Teleg. Co. for a community of interest in wires was re- 


ported. V. 89, p ee 
Div. on pref., te, pees Apr. 1904 to Oct. 1909, both incl. 
com., Jan. 1905 to oe. I 06 (incl.), a yearly (J. & J. ); 74 and Oct. 
1906, 1% (quar.); Jan. 1907 to Oct. 1909 4% youre < Q-J). e Mackay 
Cos. "(holding Co.) has no bonded or other deb get for pt ending 
Feb. 1 1909 in V. 88, p. 502, showed: Div. received, $3,685,761; gen. exp., 
&c., $25,027; div. on pref. (4%) $2,000,000; div. on com. (4%), $1, 655,216; 
bal., sur., $5,518. oli of the Mackay Com ies is to obtain from 
subo te companies only enough money to meet the dividends on its 
shares, all surplus earnings be: left in their treasuries for extensions and 
the development of business and increase of reserves. Office, 112 State St., 
Boston.—(V. 87, p. 1240; V. 88, p. 502, 1005.) 


MADISON SQUARE GARDEN.—See page 170. 
MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349. 


Div. on 


(THE) PANUPACTURERS LIGHT & HEAT go. PITTSBURGH.— 
ORGAN rr ON .—Incorporated in Pa. on Nov. 1699; ae 
April 21 1 Leases 474,987 acres of 


one hg 503. 

Stockholders are requested to ay oy their ed “with the Common- 
wealth Trust Co. of Pittsburgh for 90 days from Sept. 25 1909 under a plan 
for securing control through the organization of a new company, the Gas 
& Electric Securities Co., with $15,000,000 each of stock and 5% 25-year 

ld bonds. If 55% of the stock is deposited, stockholders are to receive 

30 per share in cash with 20% stock bonus or, at the purchaser's option, 
60% in bonds and mt in stock of the new company. . 89, p. 72 


DIVIDENDS.—1 , oes y paid 1903 to Oct. 1906, both inclusive; 
none since to Oct. 19 83, p. 1594; .V 84, p. 449. 


FINANCIAL PLAN —In Dec. 1906 it po arranged to finance the fioat- 
ing debt of a 708 DOO nena $4,000,000 by p. nearly equal payments 
of about $7 early during five years “until 1911, wiee the re 
3500,000 matures, cnlees ene During the same period the yo eee 
debt will be reduced from $8,221, ite $4,371,000 and the yearly 
bt reduced from $ 32, 177,897 to 


on account of bonded and —“ s72, ios 
The stockholders voted Feb. i907 to authorize $3,000,000 bonds, the 
first of them maturing 1913, i be deposited with the Colonial Trust Co. 


of Pittsburgh as collateral security to the agreement relative to the pay- 
ment of the floating debt. V. 83, p. 1594. 


BONDS Date Interest. stand’g. aturity. 

Ft. ey Gas | ist M. g. due|i900 6¢.J30 & D Ost00. 000 To = 30. 11 

iit Mig dig 88 .Pi.j Int. at T. Mellon & Sons’ Bank, Jan. 1015 
M Lar sas due $50,-\1 6¢g.J &I 300,000 To Jan 15 
($800, tpg Int. at Union Trust Co., Pittsb 

Wheel” . As tr. M. +» & 1 6¢.F &A _ $1,243,000 To Free "1916 
due $200,000 yearly_-_-_- Int. at Colo Tr. Co., Pitts , Pa 

New Tere: #6. 500,000, g.}1903 6¢.M&N_ $4,500, To May 1918 
Vv. Int. at Union Trust Co., Pittsburgh. 


bu 

Wheel. coll; bonds (several series) are subject to call from 102 to 105. 

pe cceaatlane al —For 6 mos. ending June 30 1909, see. aoe 802,699; net, 
over taxes, $1,859,831; int., discount, &c., $492, 541; 7,290. 
In 6 mos. of 1908; gross, $2, 492 ,552; net, $1, 528, 254. ply Oe 89, Dp. 290. 

REPORT.—For cal. year 1908, in V. 88, p. 503, showed: Gross earnings, 
$4,709,026; net, $2,823,112; new wells, &e., $204, "497; bond int., $449,317; 
other int., $318, 291; bai., sur., $1,719,536. Bonds redeemed, $785,500. 

OFFICERS.—Pres., Pp. E:- Jennings; Sec. and Asst. Treas., H. E. Sei- 
bert; V.-P. and Treas., L. A. Meyran, ig 8 Be —(V. 89, p. 724.) 

MARCONI WIRELESS TELEGRAPH CO.—V. 87, p. 412; V. 88, p. 1060. 

MARYLAND COAL CO.—Controls 1,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in pt County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK as in table, and in addition old com., $11,100, and 
age stock, $103,895. Produced 150,905 tons in 1908; 220, 909 tons in 

1907. 3: divs. us earnings in 1908 over int. -, &c., were $91,454; in 1907 

$595,673; y * ore (5%). +t. 235; am Ld eet, $2,78 
DIV s.- ‘Or. oe 1909. 


> 06. 
New pf.% a5 Bi 8 J’ne, 2 ly 
Fee 08, 6%: Dec. 30 08” 24%. * ome. a4 8 "way, N. Y.—(V.88,p.509.) 
MASSACHUSETTS GAS COMPANIES. —ORGANIZATION.—A volun- 
tion formed in 902, per plan in V. 74, p. 1311. 
by: prae roduct coke ovens a Everett, Mass. The gas there produced 
000 cubic feet daily) is enriched and distributed for consumption 

in Boston, through the Boston Consolidated Gas Co. The Massachu- 
setts Gas Co. owns $15,110,600 of the $15,124,600 capital stock of the 
Consolidated Co. (no bonds issued) ; also the $17, ,000 capital stock of 
the va New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Li of Quincy, Mass., was acquired, and in May 1908 control of 
eral Coal & Coke Co. of ‘Vairmeas, W.Va. Vz. 82, p. 1443; V. 88, | 


In Ey pen 1909 eye the electric business of Boston Consol. Gas 
the ye a of the Newton & Watertown Gas 
[ages Ve 88,0. oaae. 
. yl 1006." 
V. 84, p. 1 


gas law to continue 10 years from 
82, p. 1270. eg 1 1907 reduced price of gas to 80 cts. 
DIVIDENDS, no 
com., 1906, A 


Dec., 1 pos 7 * p00, Apr., 1%. 
% Dp oun 


4 . in 1903 to June 1909, 4% ie! (J.&D.). On 
ec., 1% each; 1907 and ‘1908, 3% Yapril, Aug. and 

In June 1909, $750, 000 (3%) was set 
aside for divs. on com. 8 ulated 


m accum 1% each payable 
Aug. 1 and Dec. 1 1909 and Apr. 11910. V. 89, p.4 


BONDS.—The $6,000,000 4 4s of 1909 have a cabins f fund of eB 
of assets ot company ie to ts cae equally securing ¢ the a oe and 
of asse 

ne of the — neg tyd pledge 
the e indebtedness to 


e 
or mo assets unless 
be secured is acquired and held by 
Gas Cos 88, p. 104, 10) oo The o1 000 Federal 
not owned phage 


mente ¢ of fy. ayy ap enise 
& Coke Co wand | $175,000 





ee the Massachusetts 
Chelsea Gas Light Co. rhe aaanen 


REPORT.—Report for year ending June 30 1909, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in ‘‘Chronicle’’ Noy. 6, 
showing divs. and int. received, 3. 102,580; divs. on pref. stock (4%), 
$1,000,000; int. and exp., $227,7 : bal. -, SUr., $874,871; total undiv. 
earns. of ali constituent cos., def., $02, 850. Latest earnings, V.89, p. 1070. 


OFFICERS.—Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec., 
F. Tudor. Office, Shawmut Bank Bidg., Boston. Old Colony st Co., 
transfer agent. Massachusetts Trust Co., registrar. 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, Albert a Christopher’ Minot Weld, Rob- 
ert Winsor.—( . 88, p. 104, 161, 1133; . 89, p. 47, 1070.) 


MERGENTHALER Poets ap her in 1898. Report for 1908-09, 
in ‘“‘Chronicle’’ on or about Nov. 6, showed net profits, $2, _ ,468; divi- 
dends (15%), about $1,735,483: balance, surplus, $906,985 

In 1909 purchased control of British Linotype & Machinery, Ltd. (and 
with it the Canadian Linotype business and assets), and Mergenthaler 
Setzmaschinen Fabrik. This will increase the stock outstanding to $13, 


857,100. V. 88, p. 509, 567, 948, 689. 
i aap okt "96. '97. 98 to 00. '01. 02 to ’08. 1909. 
POP Gin nconnsc 0% 16 16% 20 y'ly. 13% *15 y'ly.2%24%2K%(— 


2% quar. (Q. ™) and in Dec. 5% extra.—(V. 89, p. 1070.) 
MEXICAN LIGHT & POWER CO. —V. 88, p. 1562; V. 89, p. 474. 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. tate. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.’s Gulf cable system, and a third cable completed July 
1805. Owns part (738 miles) of new cable completed Aug. 1907 between 
New York and Colon, egy of Panama, remainder being owned by 
Cent. & So. Am. Gyr ~ Be V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & South Am elegraph Co., which see. 

STOCK .—Stockholders voted Feb. 9 1909 to increase the authorized 
stock from $3,000,000 to $5,000,000; $750,000 of the new stock was dis- 
tributed June 1 1909 as a 25% stock dividend. V. 88, p. 297, 454, 1134. 

DIVIDENDS.—In 1882 = 1886, incl., 8% yearly; from 1887 to Oct 
1909, both incl., at rate of 10% per annum (24%% Q.-J.); also June 1 1906 

50%, and June 1 1909 25% instock. V. 82, Pr. 1104, i384. V. 88, p. 1134. 

Bue —For 9 months en by = 30 oat ~ “eg > 


Mos. Gross Net Bal., 
909 (est.)_-.$539,500 $466,000 (736%) $251, 208 $191, 203 


$23, 500 
1908 (est.)... 540,000 481,000 23,000 (7%%) 215,256 242,744 
a a for year end Dec. 31 1908 » oY. oo ae abs: om. 
1,242; net, $657,592; Mex. Govt. 8 
provements, s. $14, a1: divs., $287, 4 : sink. fd., $1,401; sy ap we tite e12. 
, Pres., 66 B’way, .N Y.—(V. 88, :* i; bal V. 89, p. 923.) 


MICHIGAN | STATE. TELEPHONE CO.—ORGANIZATION.—Incor- 
porated in higan on Jan. 30 1904, per plan V.75,p.33,1034. A licensee 
of the ‘eer “Te enh. & Telegr. Co., though ~ controlled by that Co. 

Stations May 31 1909, 122,210. V. 88, p. 


a ae ee stock authorized, $6,000, ene (par $100); outstand- 


ing, $3, ’ . Pref. ($4,000,000 auth. ) is subject to call at par on any 
Feb.1. Divs. ry or »14%% quarterly (Q.-F.), paid May 1 1904 to Feb. 1 
b 90 a int incl nm com., June 1 1908, 2%; Sept -» 1%; Dec., 1%; 1909, 


BONDS.—Of the bonds, $285,000 was reserved to retire underl 
bonds and $5,534,000 (of which $4,200,000 issued) for 75% of cost of ue. - 
sitions, extensions, age age &c., under stringent provisions. V. 
Pp. 921, 1103; V. 88, p. 380, 1005. 


EARNINGS.—For 7 mos. peru Jul 
after maintenance and taxes, $574,056; interest on 
div., $79,894; com. div., $51, ‘877; bal., sur., $175,168. 

eae ny 2 OR gt for year ending Dec. 31 1908 was In V. 88, p. 1556, 
showing: » $3,413,280; net, $911,428; 8,824; wt an 
ae stock (6% %), $136, 958; div. on com. stock (5%), $172, 925: bal., sur., 

2. Year i ,092,226; net, $1,047, 252: i 
$443, 353: divs. on fond. stock (6%), $136,644; bal., sur., $467,356 


y See << eeernes of Board, N. W. my | Pres., N. am C. Kingsbury: 


rand Gee. ee. SS W. Trafford; Sec., . I. Mizner 
Burrows. Office, 20 Clifford St., Detroit. oy. “89, Dp. 596. 998.) 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION .— Incorporated in 
1852 as perpetual franchise. : 74,p.1199. On July 1 1904 the price 
< gas B.. Ag moe and com Jan. 1 1907. V. 78, p. 2602; V. ~% p. 1293. 

Lt. & Trac. Co. me prectionliy entire stk. throw h Wes 
wo ‘88, p. 752 -) In 1907 


eens | to $5. 000, 
iy the’ $1, 988,000 bonds remaining unissued 
H Po~ 0,000" Office Co. 5s, subject to call after 11908, and the canine 
600, 000 can only be issued at par for 80% of the actual cost of extensions 
cad improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 
DIVIDENDS.—On gg ao Ans. 1909, 6% yearly (F. & A.). — com., 
1906 to Aug. —: 4% (2% F. & A.); Nov. 1909, 14% (qa 
BE es year end Sept. 30 1908, net, $934,310; interest, $320, ‘677: bal., 
eT endar year 1907, net, $926 ,684.—(V. 87, p. 1423.) 
" (Phee) MINNEAN 


suas Pons GENERAL BAe co. —ORGANIZATION, 


: V. 77, p. 773; V. 86, p. 
173. Stone & Webster of. Susie are fin erai ‘Seeengens of the property. 
New 30-year franchise June 1908, V. 87, p. 4 
DIVIDENDS.—On Bo referred to Aug. oy 6% yearly (F. & A.). On 
com., 1906 to Aug. 19 4% (2% F. & A.); Nov. 1909, 14% (quar.). 
BONDS.—Of the 5s of 1904 se. 000,000 authorized), $5,624,000 have 
been sold to retire underlying bonds and extend the company’s plant; and 
the re $2 ,000 are reserved for 80% of cash expenditures, to be 


31 1909, » $2,162,114; net, 


nds, $267, 117; pref. 


made as req Sinking fund 1% ¢ outstanding bonds. a Trust Co. 
of Boston ts is trustee. V. 30, Pp. 223; V. 86, p. 52; V. 87, p. 1 
EARNINGS.—5 - sony )3838 bs ante api aoiaae Pane $459, 992; a " $265, 155 
Jan. 1 to May 31. SOG cc hickce ross, 762: net, 229 ‘470 
Surplus over c » $114,500, against $74,800 


REPORT.—Year en Oct. 31 1908, one, 
ines. Eaeeee. 303,703; ba 


Pres., con: Treas.. He! e, surplus, $1. 


ecutive “ites, na Milk St., Boston CV. rtd D. et Ses, 


3083 »751; net, $485,995; 
A. K. Todd. Ex- 
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MISCELLANEOUS INTEREST OR DIVIDENDS | Bonds—Princi- 
Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables Bonds| Value | Outstanding % Payable Whom Dividend 
Nat Enam & Stamp—(Con)—Pref stock (as to assets) 7% cum! 100] $8,546,600/7 in 1909 uar /|Trust Co of America, N Y|Sep 30'09 1%% 
00 pa, , pas” 1°000 ° 0 5 ue St Louis Tr Co, St Louis|Sept 1 1910-11 


Foneud honey ,000 yriy de my? made to retire bds..SSt 190 
estate sink fund g red text_.Cexc&r*| 190 

National e yepreons Pe stock $4,500,000 
erred k non-cumulative $8, 600, Te aaah toagt 


wine ,900, a 
First mtge $2,500,000 gold red par $250,000 due yearly._._.N| 1906 ae 1,250,000 5¢ |A & 


National Lead GCo—Stock common $25,000,000 authorized__| ..-- 


Pref (also as to assets) 7% cum $25, oan’ 000 red par beg1910) -.-. 100} 24,463,600|7 in 1909) Q—M do : do 
0s coon ncescecse woes LOR BOC R I 6 denna ts |o naeednolanederdsaeesdoan nqncaccea| guscess hee 


National Sugar—Common stock $10,000 





’ g Ss 
— 3,500,000 5¢ |\J & D|New York 
.@) 


June 1 1929 
Checks mailed 
Apri5’08 1% 


do 
New York Trust Co, N Y|Apr 1910-1916 . 
20,750,000/5 in 1908} Q—J (111 Broadway, New York hen ieee Ht 
e J 


4,461,300/See text 3-5 
7,900,500\See text 

















Preferred stock 6% cumulative $10, 000, 000... acow 100! 10,000,000|6 in 1909} Q—J {Checks mailed Oct 21909 1% 
New ntral Coal—Stock $1,000,000___........-...-..-..-. Scown 20! 1,000,000/4 in 1909|See text|Co’s Off, 17 Batt Pl, N Y|Nov 11909 2% 
ngland Cotton Yarn—Common stock $3,900,000._... siiraied 100} 3,900,000'See textiSee text)..........-.-...------ Oct 11909 1% 
Prelecred stock $2,000,000 6% non-cumulative_-_-.....--.- oeue 100; 2,000,000,6 in Bo tap ee ee aes aR ERLE PS |\Nov 11909 1% 
First mtge $6,500,000 gold sf — to call at 110__._NB.c*| 1899 1,000} 5,060,000 ‘s F & A|Nat Shawmut Bk,Boston Aug 1 1929 
New y Eaound ies °F ait & Telegraph—Stock $50,000, nO. sitet 100| See text [6 in 1909} Q—J |125 Milk Street, Boston|Oct 15 19091% 
8 $500, 00 Poach not subject to call_ _/'95-’99 1,000; 1,500,000 5 A & O|Nat Bk Commerce, Bost\1915, '16 & '19 
| ee sro 0,000 de tesenan © > deep Maneatis as dies dba Wardle a alti merges @ 1900 1,000; 1,000,000 4 I & J do do Jan 11 1930 
New York Ai : Brake—Stock $13,000,000 authorized._....- Re shes 100} 10,000,000\See text; Q—J (Office, 165 B’way, N Y/Oct 22 she 2% 
First mortgage $3,000,000 gold convertible WG esae Ce; 1908 100 &c| 3, '000, 000 6 g M & N/|Central Trust Co, N Y|May 119 
New York Do Dock—P Preferred stock 5% non-cum (text)-.Usm! -.-. 100! 10,000;000/4 in 1909/'A & O/|Checks mailed Oct. 15 1900 2% 
First mortgage hed C00! vee ee call at 105... _- Usm.cé&r| 1901 500 &c} 11,800,000 4¢ iF & A\U S Mtge & Tr Co, N Y\Aug 1 1951 
New York as. E ctric L Heat & Power—See Consolidated |Gas 
N Y & Hoboken Ferry Pane pt ok k Fy ist con M red_Usm.c*} 1896 1,000} 4,100,000 5 M & NIN Y, Office Del L & W)|May 1 1946 
N Y & New Jersey Ferry two mortgages CY Gls. Bei cnt SOND ln wedones 1,000,000 5 tJ & J do do Jan 1 1946 
NY & Hoboken erry general mortgage gold fi: 000,000_| 1898 1,000; 3,300,000 S5¢ Ww & D do May 1 1948 
NY Hutual Gas Light—Stock (bonds see Consolidated Gas)| ---- 100} 3,500,000}6 in 1909|\J & J\|Checks mailed July 10 1909 3% 
N Y Mutual Tel—Mut Union Tel first mtge gu not drawn_Nc 1881 1,000} 5,000,000 6g |\M & NIN Y, Western Union Tel) May 1 1911 











ONONGARELA RIVER CONSOLIDATED FOAL & COKE CO.— 
(‘River Coal Consolidation.’’)—-Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owns between 33,000 “and 34,000 acres of coal, 
exclusive g ee See constituent a ee V. 69, p. od V. 72, Pp. 
876, 939; . 99; V. 76, p. 264; V. 1278; V. 84, 155. 

In Sept. ‘i008 t e Pitts. Coal 0. pursued 15, 000,000 of the $20,000,000 
com, and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share, respectively. Operated separately. V.77, p. 630, 774, 1297, 1750. 


DIVIDENDS on pref., 7% yearly, July 1900 to Jan. 1904 (J. & J.); in 
July 1904 the div. was passed; 1905, Jan., 1.54%; 1906, Jan., 1.94%; i907, 
Jan., 4.5%; July 1907, 34%; 1908, 7% (J. & J.); 1909, Jan. oo 1K%. In 
J uly’ 1909 action on the div. was deferred until after the close of the fiscal 
year. V. 89, p. 166. Avs. f. of 5c. per ton of 14-inch coal mined and 
shipped will retire bonds annually about Dec. 1 if purchasable at a reasona- 
ble price; to Nov. 1 1908, ay aaiies 000 were canceled. Car trusts Oct. 1908, 
$286, 000; mtges., $172,8 

EARNINGS. -For 9 aoe “ending July 31 1909, gross, $1,562,052; agst. 
$2,012,820 in 1907-08; su cage. over int., taxes and deprec’n, $260,820, 
against surplus of $600,77 V. 89, p. 596. 


REPORT for year ending Oct. 31 1908, with bal. sheet, was in V. 88° 

. 227, showing profits over charges and divs. on pref. ($475,000) of $966,~ 
56. Chairman of a's Committee. Alexander Dempster; Pres., 
Geo. W. Theiss; Treas. Hamilton Brunt; Sec., J. . Barber; Pitts- 
burgh, Pa. a 88, p. ‘a7 234, 629, 1441; Vv. 89, Pp. 166, "596, 849.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of Quebec Legislature March 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, Le have a om tye of 28,000 horse-power, viz.: one hydraulic plant, 
Lachine, Que., and one at Chambly, Que. Controis output for island of 
Montreal of Sey yg Water Power Co., also the output of the Provincial 
Lt., Ht. & Pow. Co., which has built a 15, 000 h.-p. plant on the a 
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 
Properties owned, see V. 74, p. 580; V. 75, p. 238; Vv. 76, p. 923; Vv. 56. 2: 
245 Divs. on stock, 4% yearl to May 1906; Aug. 1906 to May 190 
incl., 1 4% bch Aug. 1907 to May 1909, 14% quar.; Aug. 1909,1 %%: 
Nov. 1909, 1%%. 


BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 

Of the 4s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523, 000 for improvements. The u ued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub- -company bonds, $279,000. List of ae and age and 
Si anh ee of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 
$1,500,000 Provincial L., H. & 'P. 5s are guaranteed, p. & i. V. 88, p. 380. 


REPORT. “anaeer® for year end. ape 30 1909 was in V. 88, p. 1616. 

Year. Gro. Net. Interest. Dividends. Bal.,Sur. 
1908- 09. --$4, 079, “769 $2,335,116 $489,268 (6%)$1,020,000 $725, 848 
1907-08___ 3,792,218 2,140,562 493,095 (6%) 1:020;000 627,467 


OFFICERS.—Pres., Herbert S. Holt; ist V.-P., W. McL. Walbank, 
2d V.-P., Rudolph Forget; Sec.-Treas., J. S. Norris. —(V. 89, p. 1070.) 
MORRIS & CO.—V. 89, p. 48. 
yaya ty BISCUIT.-Inco rated under laws of N. J. in 1898.— 

yy 1; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 82, p. 388. 
Div DENDS.—On pref. in 1898, 54%%; 1899 to Aug. Aes A 7 % (1%% 
Q.-F.). ao com., Oct. 1899 to Jan. 1907, incl., 4% (1% Q.-J. pr. 1907 
to Jan. 1909, 1K%% quar.; ; Apel. July and Oct.1909, 14% ik: in April 
i to 1908, each 1% ex 

NDS. ~ ifuems iahede I Y. Biscuit first 6s (M. & S.), due = tard 1911, 
$181.0 ork. — aid by First Nat. Bank, N. Y. Am. Biscui & Mfg 
ue Aug. pare: $545,000; coupons paid by Contra! Trust 
Co. of a, ig 0'5s due Oct. 1910 paid off. 

ANNUAL REPORT. san rt for year ending Jan. 31 1909 (V. 88, 

p. 502) showed: Sales for year, $39,830,826; net profits, $3,896,609; divs. on 
oral, (7%), $1,736,314; div. on com. (6%) $1,754,161; bal., sur., Se 134. 

DIRECTORS.—A. W. sueet (Pres.), ohn D. Richardson (ist V me wa 
F. M. Peters (2nd V.-P.), F. A. Kennedy, B . F. Crawford, Wm. H. Moore, 
L. D. Reet H. J. Evans, F-. L. pad S. S. Marvin, T. S. Ollive, N. B. 
Ream, J. B. Vredenburgh, H. M. , 5. A. Sears. Sec. and Treas. is 
F. E. Re Asst. Treas., 2: a. ,  aroeth alang Office, Fo oe St., 9th and 
10th Aves., N. Y.—(V. 86, p. 477; V. 88, p. 454, 502, 

NATIONAL GARBON CO.—ORGANIZATION —In00% AS in New 
Jersey on Jan. 1899. V. 68, p. 85, 130. Divs. on pref., 1899, 344%; 1900 
to Aug. 1909, i xo quar. Div. on com., 1905, 3% (J. & ea ), 1906 to July 
1909, 4% y’ly (Q.-J.); Oct., 1909, 14%. "Report for year end. Jan. 31 1909, 
with bal. sheet, in V. 88, p. ne showed: Net earnings, $980,283; divs. 
(7%) on pref., $315,000; v. (4%) on com., $220,000; depree'n, | n. &C.; 
$407,019; bal., sur., $38,264. Buds , James Parmelee; Treas Hack- 
enberg; Sec., J. S. Crider. Main office, Cleveland.—(V. 89, p. 923 ) 

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION .— 
peter, and. in New Jersey on Jan. 21 1899. See prospectus in V. 68, 

and official statement in V. 76, p. 1405; V. 77, Ps 403; V. 82, p. 
Div. on pref., 1899 to Oct. 1909, 7% yearly (Q.-J.); 7% declared 
prea ig each quarterly, beginning Sept. 301909. Oncom., 1902 to '04, 


V.6 


yearly; 1905, Jan., Apr. and July, 4% each; none ate to Oct. 1909: 
1,p.617. Decision Dec. 1906, V. 81, p. 215; Vv. 82, p. 755; V. 83,p.1415 
BONDS.—The $3,500,000 refunding ‘first mtge. md estate 5s of 1909 
were sold to retire the floating debt, sufficient of the proceeds being depos- 
ited to pay off the $500,000 bonds due Sept. 1910 and 1911. The bonds will 
be subject to annual drawings at 105 in amounts increasing yearly from 
$108,000 to $263,000 88, p. 1502. 
Report rt for year ending June 30 1909 was in V. 89, p. 467, showing, net, 
eS: int. on ist M. bonds, $39,583; div. on pref. "shook (7%), $598,262; 
-» sur., $169,562; total surplus, $1,229,512; and $1,500,000 generai 
@ account. Chairman, Fredk. G: Niedringhaus; Pres.; F. A. W. 
jeckhefer; Sec., Wm. H. Matthal; Treas., A. M. Steinhardt. N Y office, 
83 Fulton St.—(v. 87, p. 542; V. 88, p. 1502; V. 89, p. 48, 415, 467.) 


NATIONAL FiRerRoorine CO.—Incorporated in 1889; name was 
from Pittsburgh Terra Cotta Lumber Co. Controls 
29 eats ge nt to various cities between Boston and Chicago, over 
1000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, bu Iding blocks, &c. Properties 
owner. 72, p. 206, 1191; V. 76, p. 651. soetages out, $121,169. 
BONDS.—Of the bonds, $2,000, 000 ee sold, balance to be held for 
future use. The cash and quick assets, U til payment of of the bonds, over 
allother liabilities, shall never be less than. $2,000,000. V 82, p. 1104. 





DIVID’DS. 1900. ot. 1902. 1903. 1904. 1905. '06. ’07. '08. "09. 
Preferred _..% 1% 7 7 7 5M 1 5 2 
Common _..%  -- 3% 5 4% 0 0 0 : 0 


REPORT.—Report for cal. year 1908, in V. 88, 879, net earnings 
$41,089; reserve, $100,000; pref. div. (1 %), $79,005; val.. def., $137, 916. 


DIRECTORS.—D. F. Henry a waa ~ W.D. Hen (Pres.), R. W. 
Aue: Henry M. Keasbey a = . V. Johnson (Vice- residents) John 

R. Gregg, Fred Gwinner Jr., W. A. are James J. Booth, Wm. H. Gra- 
ham, T. Hart Given, Hay Walker Jr., W. A. Stone, W. A. Wilson and J. B. 
Finley. Treas. is J. P. Robbins and O. 'G. Jones is Secretary.—(V. 86, p. 
725, 855; V. 87, p. 42; V. 88, p. 751, 879, 886.) 


NATIONAL LEAD COMPANY.—ORGANIZATION .—Organ zed under 
the laws of New Jersey on Dec. 7 1891. It controls extens ve plants 
in different States for manufacture of white lead, &c. V. 89, p. 223. In 
1906 the whole or greater part of the United Lead Co. stock was acqu red. 
V. 84, p. 697, 160. In 1907 purchased Magnus Metal Co. V. 84, p. 452. 


STOCK.—The erry, stock is entitled to 7% per annum cumulative, 

and subject to call at par from Jan. 11910. V. 60, p. 349; V. 88, p. 1376. 
DIVS. } "94. ‘95. _ 97. °98- - "01-05. °06. ‘07. ‘08. 1909. 

Common 3 1 0 1 y'ly 2 4 34 5 5(Q-J) 
Preferred were 7% Cinater (1%% Q.-M.) to Dec. 1909, nclusive. 


ANNUAL REPORT.—The annual report for 1908, In V. 88, p. 941, 
showed: Net earnings, $2,902,753; divs. on pref., $1, 705, 732; div. on com. 
5%, $1,032,770; bal. for year, surplus, $164,251. ‘Total surplus Dec. 31 
1908, $4, 458, 455; In 1907, net, P32. 942, 245. 


a nie -—L. A. Cole (Pres.), R. P. Rowe, W. W. Lawrence ene 
. O. Carpenter (Vien reeeg E. F. Beale, R. R. Colgate, ES. C. 
poet, H. M. McChesney, A. P. Thompson, Walter Tufts, C. F. Wells Daniel 
Guggenhe'm, Murray Gu mheim, Edward Brush and ¥. J. Cornish. 
Sec. s Charles Davison. . Y. office, 111 B’ way.—(V. 89, p. 223.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Lone Island Cit the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, onkers, N. * ie The capacity 
is 10, 000 barrels dail V. 70, p. 1098; V. 71, p. 31; V. 1877. Divs. 
= pref.: 1%% (Q.- ) paid Oct. 1900 to Oct. 1909 ixobadios. No bonds. 

Pres., J. H. Post. New directors, Jan. 1906, V. 82, p. 104.—(V.82,p.104.) 


NEWARK CONSOLIDATED GAS.—See ‘“‘Electric Railway”’ Section. 


NEW CENTRAL COAL (MD.).—Owns coal lands n Allegheny Count: 
Maryland. Tons mined in 1898, = rik net ye $37,397. In 18 rt 
reduced the stock from $5,000,000 to 1,000, 000 and shares from $100 to - 
$20. V. 66, p. 901, 1140; V. 64, p. 316. 


DIVS. Say’ 07. *98. Sy brs 01. “- be 6: "04. 05. Bey be is = — 


oo 


Since ’94 2 0 2 4 
New York office, 17 aay Place aw. “35, p. 1341.) 


NEW ENGLAND COTTON YARN.—A consol dat on of 9 yarn m'lls of 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, 181; V. 70, 
587, 1294. Total, 531,000 spindles. nf 71, a Fas 345; Vv. 73, D. 443; v.81, 
p- 617, 1608; V. 88, p. 724. Now a M usetts corporation. v: 77, 

. 2161. The stockholders, it is understood, will shortly be asked to vote 
on a proposition to lease the pro erty at 744% on the common stock to a 
new consclidated company, the nin (Knitting) Mills, a consolidation of 
a Union we and yal Gem Mills, with plants at Hudson, &c., N. Y. 


SEC RITLES. —Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued d vidends and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., $2,000,000. First div. on common, 
6%, ee 14% uarterly, begi natn Sept. 3 1907; + $% foctaned payable 


1% Cae ing ee 1908; Oct. 1909, Div. on pref. 
coma ant sg ~) a” 1908, aad, 1 144% quar., ‘and 6% payable 14% 
quar. Nov. 


pI pee —Report Py am spy oho: 30 1908 in V. 87, p. 1356, 
showed profits from eg OO 736 ,0 int. on ist M. bds., $ 53 Soe 
odimstenanal: (credit item), $6 363 hoy div. ‘6 %) , $120,000; sinking fu nd 
$57,800; bal., sur., $311,552 Dividend on common stock, 6 %, declar 
ag . beginning Oct. 1908, calls for $234,000. 

Minot Weld. Office, New Bedford, Mass. —(V. 89, p. 724.) 


pin ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On Jan. 1 1909 
it had 247,685 stations in all, against 234,727 in 1908. Of stock, 58% 
is owned by American Telephone & Telegra seteph (Bell) Co. V. 70, p. 40. 
Stockholders Sas in — 909 offered $3,562,440 new stock at par, pay- 
able one-half July 16 1909 and one-half Jan. 17 1910, raising the amount 
outstanding to a 186,840. V. 88, p. 825. The debentures are to be 
secured by any mortgage placed. 


DENIDER Fo yh nade "94. '95. A oe "97. 1898- sees. 1: 
Pet G6 es y’l 44% 5% 6 

Dividend pers < diisiiged’ feu 6. -F. to Q.-J. in 1909. V. he Pp. 1667. 

ANNUAL R —Fiscal year ends Dec. 31. Report for 1908 was 


in V. 88, p. 1887, awa: Gross earnings, $11,259,130; net over interest, 
maintenance, taxes, &c., $2,560,413; div dends (6%), $2 ,076 ,842; balance, 
surplus, $483,571. Office, 125 Milk 'St., Boston.—(V. 88, p. 886, 1557.) 


NEW YORK Am B AKE .—Incorporated under laws of New Jersey. 
brine ae at Wate n, N. Y.; capacity, 500 sets of car brakes a day. D 

April 1902 hoenan plant was placed in operation. V. 74, p. 887. 

Ta 1896 dividend 6%; in 1897 and 1898, none: Oct. 1899 A ag one 
incl., 2% quar. (8% per an.); none since to Oct, 1909. V. 

BONDS.—Stockholders in April 1908 subscribed at 90 35 bo boo. *300 
20-year 6% bonds, comvertinte into stock at par Degtnning July 1 1909 ‘and 
before i, 1 1914. V. 86, p. 725, 797, 921, 

REPORT.—Report for year ending "Dec. 31 ofe08, in V. 88, Ss Aa 
showed: Total income, $1,601,606; cost of manufacturing and 
$1,237, see interest on bonds, & 8 mos., $120,000; sae. surplus, v8244,0 “. 

DIRECTORS.—Pres., C. A Starbuck, 165 Broadway; VP 
Masse eThos. Cc. ag John C. Thompson; Sec. ane crane. Cc. ii. Ghaiftes 
Fred. ‘lower, A. N. Brady, Giles Mead and Wm. N. Shaw. —(V. 88, D825) 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as =e Sopeneens of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reo: oY a lan V. 72, p. 937. Possession taken Aug. 
11901. V. 73, er 135 wns water ntage in Brooklyn, ‘frontage 
of more than 2 miles,” of which 157 feet leased. 

STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each, ' After y Fey on beth stocks 
the two to share equally. Bonds, $1,200,000 in treas. July 31.1909. 
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ANEOUS INTEREST OR DIVIDENDS Bonds—Pri 
oabeons “— Pa ~ A nt Rat When Where Payable dab St henna” 
headt mat malaga ‘ar mou e e Pa » and by ocks—. 
ee, “oa ou of tab Bonds| Value | Outstanding % Payable Whom Dividend 
P—N Y & Q Gas & Elec gold! -.-.. |-------- 78,000 5¢ J & JI ee, Trust nae | me Y\Jan 1 1949 
Nee SP See lee dane Un| 1900 |---=>~-- 2,272,000 5¢ |F & A do Aug 1 1930 
NY& Richmond das Fi rst mortgage gold red 110....Ce.c*| 1901 1,000| 1,463,000 5¢ M & N| Liberty National Bk.N Y|May 1 1921 
New Yo ho: Pree a th ae ¢ leg first mites 8 ‘06 1888 1,000} 1,737,000 5¢ \M & N/Office, 15 Dey St, N Y|May 1 1918 
ee ork Telephone ict debentures, sub to call after 1013.| 1898 |... _- et 6 We OS Bice Sika sednsetaee 1918 
N Y Tel Co 1st & gen M $75,000,000 auth red at 1 v10, je ate 1909 $ & £ 25,000,000 4% \M & N'\New York & London Nov 1 1939 
NY&NJT 1M (now =. est $20,000 yly not drawn_Mp.c| 1890 1,000; 1,195,000 5¢ \M & N|Metropolitan Tr Co, N Y\Jan 1 1932 
Niagara Falls Power—First mortgage gold....-_-.-.-.-- Ce| 1891 | 500 &c| 10,000,000 5¢ | Various |Winslow,Lanier & Co,NY|May 1 1920 
New mortgage bonds 320, 000,000 (V 8, p 1441) gold... - og gg PORTS See text OO odes al veh So oie dke so heckeen Jan 1 1932 
Debentures POls. ook oon oe se posse desc oe cn cone --- c*; 1900 1,000; 3,000,000 6¢ |A & O/}Metropolitan Tr Co, N Y\Apr 1 1910 
do do convertible Can coll Series A-._----. Mo.c*| 1901 1,000} 3,000,000 6g |A & O/)Winslow,Lanier & Co,NY|Oct 11911 
Debentures Series B and C redeemable Oct 1911-_--_-_-_- $| 1904-6 1,000; 3,076,000 6 g M & N do do Nov 1 1914 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350)| __-- 100} 8,500,000/6 in 1908 —M (Checks mailed Sept 20°09 1% 
Preferred stock 6% cum $3,000,000 ‘call in wy 8) a eae 100; 2,000,000 6 in 1908 —F do Aug 16°09 1% 
Pratt & Whitney 6% cum pref stock guar redeem (text)_-| _~_- |__._--_. 1,225,000'6 in 1908 —F do Aug 16°09 1% 
Niles Tool Works 6% cum preferred stock not guaranteed_| .... |....---- 1,000,000/6 in 1908 —M So Sept 30 09 1% 
Ridgway Machine 6% cumulative Boo stock guaranteed...) .... |.-..---- 429,000/6 in 1909 —J Oct 1909 1% 
Bonds reedemable since Feb és Re bibp dipibdn was wire aoe inns angus 126,000 5 & A/Elk co “Nat Bk, Rid Feb 1 1934 
North American—Stock $30,000,000_._....-.-.--..-.---- eye 100; 29,793,300\See text —J (30 Broad St, New Oct 11909 1% 
Coll trust gold notes $5,000 000° ne 101 since May ’09.Mo.c*| 1907 1,000; 2,500,000 5¢ M & do May : 1912 
Northwestern Gas-Light & Coke—Consol (now ist) mtge gold) 1895 1,000 250,000 6¢g —J a Trust éo, Chic|/Jan 1 1915 
Consolidated mortgage $2,000,000 gold_.........-.-.- EC; 1898 500| 1,750,000 5¢ —M Dec 1 1928 
CROSES. GOs HESG: TROTUUREG..... «cin 5 no ows iene see - nes | 1892 1,000 00,000 6 —J Merch ‘Loan & tt. Chic July 1 1922 
do gen & ref mtge $5,000,000 g guar p & 9} 4 SS 1902 1,000; 1,770,000 5¢ J & J\Equitable Trust Co, Chic July : 1932 
Northwestern eTelegraph—First mortgage gold gua JF 1904 500; 1,500,000 4%eJ & J\West Un Teleg Co, N YJan 1 1934 
Ontario Power—First mtge $12,000,000 eauth gsfre (text) rs] 1903 1,000; 5,468,000 5¢ \F & A'CanNB of Com,Tor orNY|Feb 1 1943 
Ontario Transmission ist mtg gu p & i red 110 to May ’16 c*, 1905 1,000) 1,388,000 5¢ M & NI do do 'May 1 1945 
DIVIDENDS.— } "02. "03. '04. ’05. '06. ’07. ’08. ake ah tctteg 1903. 1904 to Sept. 1907. 1908. 1909. 
On praterred .... .nscnscosecess %3 1 2 2 2% 383% 4 4% Per F 508; Apt 1% J se 44%: on KX .- Mar.) 0 Below 
REPORT.—Report for year ending Jaly 31 1909, with balance Palle Dp , 
in V. 89, p. 846, showed: Gross earnt 2,639,281; net, $913,118; other REPORT, &c.—Report for year ending Dec. 31 1908 in V. 88, p. 292, 


income, $11, 574: int. on bonds, $472, 0; divs. (4%), $400, 000; Geprec.. 
$50,077; adjustments prior accounts, $1, 949, 666; bal., sur., $7,0 
OFFICERS. —Pres., F. S. —= V.-P., Columbus 0’ ~~’ Iselin; 
Sec., Edwin Thorne; V.-P. and Treas., George E. Spencer. Office, 8 and 
10 Bridge, St. (Manhattan), N. Y. —(V. 88, p. 1257; V. 89, p. 781, 846.) 


ST RIVER FERRY.—Owns the ‘Astoria’’ 
ered teat ORB SEAR gt bw has ary: fexry boats. Stock, S750. 000. 


DIVIDENDS.— 1 '96. '97. "98. '99. "00. '01 to June 1905 
POP CIS c= mene ew asien ee 44% 5 5 5% 6 yearly (9. -M.) 
ot tae blag no o. +4 30- awed sold 5s due Nov. 1 1922, interest M.-N., 

rectors—William A. Nash, Theo. F. Jackson, 


a Tas. 6. E. Pe, and Roswell Eldridge.—(V. 71, p. 392.) 

” aw YORK & EAST RIVER GAS CO.—See CONSOLIDATED GAS CO. 

NEW YORK EDISON CO.—See CONSOLIDATED GAS. 

NEW YORK & ip ta FERRY co. —Incorporated Nov. 10 1898. 
V. 77, 454. In April Del & West. RR. acquired entire 
$3,300, )0 stock. Of the $4, “000, 000 eens 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110 Minted | 2 82, p. 164.) 

N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEG APH.—Successor to the Mutual Union 
Telegravh Co. The stock vidends of 6% per annum under a lease 
for 99 years from Feb. 15 i Saat to ‘0 West. Un. Telegraph, which owns $2,385,- 
700 cf 32. 500,000 stock (par $25) and $3,043,000 of ry $5,000,000 bonds. 

NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 
Report for year end. Dec. 31 1908 was in V. 88, p. 1557.—(V. 89, p. 781.) 

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 170. 

NEW YORK & RICHMOND GAS CO.—See page 170. 

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 

NEW YORK iapge lite CO.—See Section Feb. 1909; V. 89, p. 287. 

NEW YORK TELE NE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all = HONE. telephone companies operating in State of 
New York under State and municipal franchises, namely: N N.Y. Telephone 
Co. (of N. Y. City and vicinity; V. 82, p. oy J. Telephone 
Co. (of Brooklyn, Jersey City, &c.); ‘Central N Ny. Ee Aa “& Teleg. Co. 


(including Hudson River Tel. Co. of Albany, Troy, &c.), and Bell Tele-. 


hone Co. of Buffalo. Total telephones in service in Oct. aver said to be 
25,000. V. 88, p. 849. Controls Empire City Subway Co 
STOCK .—Authorized, $100,000,000; outstanding (par $100), $85,672,- 
800, all owned by the Amer. Telep. '& Teleg. Co. (V. 89, oh 781, 849). Divi- 
dends (old N. Y. Tel. Co.) for many years 6% per annu 

BONDS.—The “‘first & gen. mtge.”’ made in 1909 is limited to $75,000,- 
000, of which $25,000,000 have been issued, having a first lien on the en- 
tire property, undergro und conduits, franchises, &c. (including real estate 
valued at $15, 000,000), subject in part to $3,836,000 of yore ad mtge. 
indebtedness, which the company covenants to pay at maturit Issue 
ous ect to call in whole, but not in part, at 110 and int. on any & N., 

nning Nov. 11910. Proceeds of first $25,000,000 to be applied to re- 
payment of advances for im nit yy and to acquire additiona mH age A 

he proceeds of the next $25,000,000 of bonds, when issued, d 

solely for the actual cost of further improvements and additions. The 
final 7525, 000,000 bonds can be issued only to the extent that an 
amount of cash is received for new stock issued at not less than o, t hey 
the intention that the total bonds outstanding shall never exceed one-third 
of the value of the assets. V. 89, p. 849, $24. 

EARNINGS.—These have been several times the present annual inter- 
est charge of $1,315,610. 

President, Theo. N. Vail. N.Y. office, 15 Dey St.—(V. 89, p. 924. 

NEW YORK TRANSPORTATION CO.—See page 170. 

NIAGARA FALLS POWER CO.—See page 170. 

NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated in N. 
J. on Aug: 11 1899 as : sepecnten: 
trade of the country; 9: Re 38. 

CONTROLLED COMPANI S—GUARANTIES.—Owns entire com. stk. 
($1,525,000) of Pratt & Whitney Co., guar. 6% on latter’s $1,225,000 pref. 
stock (subject to call in eee at * Fee ) Provided that the guarantor ey 
same on i ~—e stock. 39 1253; V. 72, p. 143; V. 

Bi 1113; 0, p. 1734. rhe Tape, 1909 a plan was sugges for raising rad 
1,250, boo on cash by Pratt & Whitney Co. for improvements and ex 
tensions by an increase of $1,250,000 stock, the present $1,225,000 pref. 
= aes called Jan. 1 1911, and $2, 000, 000 new 6% pref. issued at par, guar- 

teed as to interest by ‘Niles- Bement Co. and redeemable Jan. 1 1921; also 
Brae ,000 oeen com. stock to be taken at par by Niles-Bement Co. 


Also oa casi common stock of Niles Tool Works, dividends of 6% 
roomy on $1,000,000 having been paid re rly since 1890. In 1905 and 
906 the entire stock of John Bertram & ns, Ltd., and Pratt & Whitney 
Co. of Canada, Ltd., of Dundas, Ont., was acquired. V. 81, p. 977; V. 83, 


p. 1350. Decision Feb. 1909, V. 88, ’p. 568. 
DIVIDENDS— 7’00. ’01. ’02. 4 bs: "05 to '08. 
Common, per cent._..} 3 6 ‘ 6 yearl 1%- i oe * 44-(2) 


Preferred, per cent____ )-———————_-6 * yea 
Also 40% in common stock ($2,000, bo ) 
Balance sheet Dec. 1908, V. 89, p. . Pres., R. C. McKinney; Treas. 

and Sec., Chas. L. Cornell, 111 Sonktnes. N.Y aa, 89, p. 998.) 
NORTH AMERICAN CO. i in 1890 under laws of New Jersey, 

and controls the Milwaukee (Wis.) Lt. Heat & Cc. . (see ‘‘ Electric BY. = 

oe: and the Detroit (Mich.) Edison Co. (V. 81, p. 33): also the electric 


adie. 1% (Q.-Feb.) 
= on com. stock Jan. 2 1907. 


light. cetrle Lig and trolley com erie of St. Louis, kaa. as follows: Union 
Light .. Power Co. ‘ter 2751; V. 77, D. 40; V. 82, p. 104; 

F | 00s . 86, p. 1648): oe uis County Gas Co. (V. 84, p- Aza) 
aaa ted Y iecantoot River Power Distributing Co. (V. 88, p. 999). 


= 1909 gold tl the $7,400,000 Laclede Gas Lt. Co. com. stk. V. 88,5 -1563. 

The West Kentucky Coal -» With At 000,000 stock and an authorized 
issue of $5, ‘eg! ge ist mtge. sovee ot Bee bond s, of which $2,000,000 have 
been issued, the intérest be ne guaran , holds in fee, or by mineral 
rights, seh pe 000 acres of aa nds. Weer, p. 35, 563, 1178; V. 88, p.999. 

Notes.—In 1907 $2,500,000 of a $5,000 ,000 issue of coliat. trust gol notes 
were sold, secured by $5, ,000 Laclede Gas Light common stock and 
$2,900,000 Union Electric Light & Power Co. of St. Louis stock, additional 

collateral to be deposited, if necessary, to maintain the oF the pat value of 
the pledged securities at all times at least 30% in os par value of 
the notes outstanding.- V. 85, p. 1185, 1252, 1310; V. 86, p. 2 


Does much of the heavy machine | 











| $2,500,000 stock (par $50) and p. & i. on bonds. 


| authorizin: 
; Supreme 


999, showed: Total income, $1,723, — gen. exp., bens $91, 962; taxes, 
$5,260; int., $176,800; bal., sur., $1, 449,163. On D "31 1908 owned: 
Stocks, $28,566,216; bonds, $4,520 833; and balance ‘chest showed loans 
payable, none: loans and accounts receivable, $2,068,287; cash, $669,525. 
IRECTORS.—Edward Q. Keasbey, John I. Beggs, Ww. Wetmore, 
S. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James 
Campbell, W. J. Curtis, H. R. Mallory. Pres., C. W. Wetmore; Sec., Silas 
W. Burt; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 88, p. 1441, 1563.) 
NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y. City. 
NORTHWESTERN GAS or. & SOKE CO.—ORGANIZATION.—A 
consolidation in Sept. 97,665. Ally of People’s Gas Light 
& Coke Co. of nil Stock, Se, Ps. 000. Divs. April 1903 to July 1906, 
1% quar.; since to 1908, (?); April 1908, 14%: sc mae (2). Nelson A: 
McCleary, Pres. Office, Chicago —(V. 86, p. 1470.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 

OMAHA WATER CO.—ORGANIZATION .—Successor in 1896 of Ameri- 
can Water-Works Co. of Illinois, per plan in V. 62, p. 1085. 

gg y= stocks are subject to call at par, dividends payable at Farmers’ 
Loan & Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal "of the plant at $6,263,295 under the ordinance of 1903 

the city to purchase, and the case will be reviewed by the U.S. 
ourt at its present term. On May 4 1909 the electors Saar 


$6,500,000 bonds or so many as needed to purchase the plant. See V. 

Pp. ‘921: V. 87, p. 170; V. 88, p. 1005, 1257. Divs. paid on 1st pref., Sx 

yearly to Aug. 1905 incl.; none since to ad 1909. n 2d pref., 1% 1899; 
1900, 2%; 1901, 2%; 1902, 2%; 1903, 

Securities. ‘ar. I tie” " Outstanding. Last div., &c. 
Common stock__-_.-.-_-- $50 ne aR RC a SRE Ola AES 
1st pref., 5% non-cum. 50 F&A $614,300 Aug. 10 05, 2% 
2d pref., 5% non-cum.-- 50 F&A 858,000 Aug. 10 ’03, 1 
Prior lien gold  5s,|1,000 5 J&I 1,262,000 ~ 1 1916 

$1,500,000 ___....-- Subject to call at 105% 

J&I ,000 1946 


Consolidated gold, $6,-\1,000 
,000 Subject to call at 105%. 

Pres., Theodore C. Woodbury, New York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb. an(V . 88, p. 1005, 1257.) 

ONTARIO POWER CO.—ORGANIZATION .—Organized under special 
charter of Canadian Parliament and is developing power plant on Cana- 
dian side of Niagara Falls below Horseshoe Falls; 78,000 h. p. installed in 
1909. Total development to be 200,000 h. p. Vv. 84, p 1490; V. 85, p. 
1522. Has contracted to sell Down to N iagara Lock ort & Ontario Power 
Co. V. 88, p. gt 89, p. 352. Contracts with Ontario Govt. and 
munici ities, 88, p. 297 

BONDS. ere bonds ($12 ,000,000 authorized issue) are oe to 
$5,490,000 for the first 78,000 'h. p. The Toronto General Trust Corpora- 
tion is mo ge trustee. Sinking fund, $1 per h. p. sold beginn July 1 
1909. Bonds are subject to call at 110 on or before Feb. 2 1913. V. 80, p. 
1427; V. 82, p. 632; 85, p. 226; V. 86, “P- 1413; V. oe, se. 3 532. Ontario 
Transmission guar. ‘ponds ($2, 000,000 auth.), V. 82, 39 89, p. 352. 

STOCK .—Stock Ontario Power Co., $5, 000, 000 aut ar, S100. Stock- 
holders were to vote Oct. 30 1909 on ‘increasing the stae from $5,009,000 
to $10,000,000 and increasing the company’s plant. V. 89, p. 1971. 

For 3 mos. ending 78. 30 1909 (partly est.), incl. Ont. Transmnis. .» gross, 
aia = 888; net, $115,72 we: on bonds, $81, 305; bal., sur., $34,4 
OFFICERS —Pres., Albright; V. 3 Francis V. deronties See. and 

R. C. Board. oitice. Niagara Falls, Ontario; branch, Fidelity 
Bide. Buffalo, N. ¥.—(V. 89, p. 352, 532, 667, 999, 1071.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 

ues eg 4 and took over about 13 plants. See V. vat p. 545; V. 74, p. 271; 
P. 552; V. 83, p. 441. Injunction, V. 82, 26 

Voy ends on pref., July 15 1899 to Oct. 1909, "both incl. -- 14% quar. 

(6% per annum). On common, 1903 to 1906, incl., 2% yearly (paid 

in April); in 1907 to 1909, 3% (A. & O. 15). 

Report for year ending Dee. 31 1908, with balance sheet, in V. 88, p. 745, 
showed net earnings over interest and renewals, $832 .773; div. on pref. 
(6%), $378,375; div. on com. (3%), $191,259; charged off for depreciation, 
$213,138; bal., sur., $50,000. Office, 17 Battery Place, New York.— 
(V. 84, p. 629, 691; V. 86, p. 719; V. 88, p. 745.) 


PAC COAST COMPANY, THE.—tThis co. controis the Pacific Coast 
Steamship Company (owning its entire capital stock), which operates six 
steamship lines (22 steamers) plying along the entire Pacific ast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard auge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Coast Ry. (Marrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with Sramches, ‘90 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.: Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.: Newcastie mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal- handling plants at Seattle, San Fran- 
cisco and Portland, Ore., a egg and Nome, Alaska. (V. 83, p. 1048.) 


DIVIDENDS. —Since 1904 
1905. 1906. 1907. Feb.'09. May '09. ae 09. Nov. '09. 
Common ...% 5% 6 1 1 4 
1st = gt eo 5 $ 1% 1% im 3 
2d Ee seit th 6 1 1 
Rtter 4% ree A. and preferred and common, these stocks share equally. 
Mg Sy S.—2 mos., {1909_____-- Gross, $1,557,369; net, $431, 14 
1 N Aug. 31. iy aa Gross, 1,173,106; Bee > 172.754 
REPt RT for year ending June 30 1909, in’ V. 89, p. 1067, Ran 
showed gross of steamships and colliers, $3,405,585; net, $220,849; rail 
lines, gross, ea ae net, $294,981; coal department, &e., gross, 32, 336,- 
085; net, $443,6 ‘Total results in 1908-09 were: 
Gross earnings... ______- $6,580,507 | Interest = Denes, G0 biaidiaes $264,445 
Op. expenses and taxes-_- 5. *621,018 Depreciatio ia ho. idee oa. 6,262 
t earnings "$959, 480 Div on ist Beye. (49 piseee 160. 000 
et earnings.........- Vv. on pref. (4%)--.-.-- 
Other income....._.___- ,154| Div. on common (4%)---- 280, 000 
Total net income---_._-. $972,643| Balance, surplus....-.-.-- $145,683 


Balance, 
; net, $1,052,3 2. 


incom 
For year 1907-08, gross, $7, 272, 9 











162 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princt- 
Date | Size, or pal, When Due 
For explanation of we ene headings, &c., see notes on of Par Amoun Rate When Where Payable, and by Stocks—Last 
first page of tabies Bonds| Value Outstanding % Payable Whom Dividend 
Dtis Ete Eleva tor— Stock common $6,500,000___....--.------- ance ian tebe $6,375,300/3 in 1909|A & O/Office 17 Battery Pl, N Y|Oct 15’'0914%% 
referred 6% non-cumulative $6,500,000_________- oad $100) 6, :000 6 Q—I do do Oct 15'°091%% 
Pacific iflc Coast Co—Stock common $7,000,000 (see text) _-__- outa 100} 7,000,000!See text} Q—F (Checks from Co’s office|Nov1'09 1%% 
za referred stock $1,525,000 5% non-cumulative_ ---- elias 100} 1,525,000/5 in 1909 F do do Novi '09 1 lo 
preferred stock $4, 000,000 4% non-cum (see text) _| ___- 100; 4,000,000\See text —F do do Nov1'09 14% 
mortgage $5,000,000 gold_ pf ey ee pare .c* Hf 1,000 oe tae ; gz ; . R Lg ag Lig Nog hh S het ma sees 
Teleg—Sunset Teiep eleg first mortgage_-_| 1893 |..-.-.-.-- ’ elis-F, Nev , 8 FriJuly 
Pacific } ag md 7 cons mtge red beg Oct 1913 at 105_OB) 1899 |_.--..-.-. 2,250,000 5 A & O/Old Col Tr Co,Bos orS Fr}Oct 1 1929 
First. & on ium mtge $35,000,000 g red 110 begin 1922 sf} 1907 1,000} 20,000,000 5¢ J & JUSMtge & Tr,NY;&SFriJan 2 1937 
Pepe | 4 or & E Coal—Serial s f goid bonds $3,000,000 text__S} 1906 |__-_-.-. 3,000,000 5¢ |A & O/}Oct 1908 coupon not paid|/Oct 1911-1945 
& C—Cons ist & coll tr Mgsf (oth bds see text) - c*| 1903 500 &c 5,660,000 5g |\M & S|Sept ’08 coupon not paid/Sept 1 1953 
Pennsylvania Canal—Gen mtge $5,000,000 interest guar__c*| 1870 1,000; 1,948,000 6 J & J/Broad St Station, Phila|July 1 1910 
ennsylvania Steel C Co—Pref stock 7% an oue $25,000,000) ___- 100} 16,500,000|7 in 1909;M & N/Checks mailed Nov 1’098 34% 
of Subsidiary Companies 
Old Penns Rann ie Steel first mortgage Ca aad Sida GP.r, 1887 1,000} 1,000,000 5 M & N|Philadelphia office Nov 11917 
Maryland Steel first mortgage currency --------.--- GP.r, 1892 1,000; 2,000,000 5 F &€ A do Feb 1 1922 
Penn-Maryland Steel Co cons mtge $7, 000, 000 gold__GP.c*| 1895 500 &c| 4,000,000 6¢ \M & S/Girard Trust Co, Phila Sept 1 1925 
Spanish-American Iron ist M gold guar red text..GP.c* &r| 1907 1,000; 4,794,000 6g WJ & J oo nag oe July 1 1927 
Collateral trust loan Cornwall properties s f redeem (text) .| 1902 1,000| 6,600,000 5g A & O Office, Philadelphia Oct 1 1932 
Penn-Mary Coal mortgage gold guaranteed red. text __GP} 1909 |.....__- 2,000,000 OS 1 @ Dintiatiatananbdnnns ome Apr 1 1939 
Coke oven M due $150,000 yrly call 102 4(V 80,p 1975) _GP} 1905 1,000) 750,000 4%e¢J & D/Office, -hanmeana’ To June 1 1915 
Pennsylvania Steel car trust bonds gold $25,000 yearly_--_| 1900 1,000 25,000 S5¢ WJ & J do July 11910 
Maryland Steel car tr bds g $60,000 due yearly call 105__| 1902 1,000 180,000 5¢ (J &_ J Girard Trust Co, ° Phila ‘July 1 1910-12 
People’s Gas Light & Coke €hicago)—Stock $35,000,000_ age 100 35,000,000\See text} Q—F |Lawyers’ T & T Co, N Y|Nov 26091%% 
First consolidated mortgage for $10,000,000 gold_- . Mie c*| 1893 1,000, 4,900 ,000| 6¢ |A & O/Central Trust Co, N Y\Apr 1 1943 
Chicago Gas Light & Coke first mortgage gold-_-_-_-_-.- FP.c} 1887 1,000; 10, 000) 5¢ J & J\Cent a. N Y; & Chicago! ‘July 1 1937 
Consumers’ Gas first mtge ge (see V 66, p 472)__-_- Ce.c} 1886 1,000; 4,246,000) 5¢ J & DI do i\Dec 1 1936 
Lake Gas first mortgage gold. .................-...... IC’ 1885 1,000 300" 000! 6¢ J & JUNTr 4 Sav Bk, Chicago'July 1 1915 





OFFICERS, nel ay ee of the Board and Pres., H. W. Cannon; 
V.-P. and Gen. Mgr., J. C. Ford, Seattle; Treas., — Kean; V.-P., W. M. 
Barnum: Sec. and Asst. Treas oo Clifford C. Fey ag) . office, 10 Wall St. 
—(V. 87, p. i084, 1102; Vv. 89, p. 999, 1067, 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 a Southern Pacific Co. 
acquired $10,005,000 of the stock (V. 71, p. 1015). 

DIVIDENDS.—1896, 1%; in '97, 2%; '98, 24%; '99, 3%; none since, 
surplus being invested in new vessels, &c. Stock $20,000,000, par $100. 


REPORT.—Report for 1908-09, V. 88, p. 1371. 





Year ending April 30. 1909 1908 1907 1906. 
Steamships _.......---. $4, 14 767 $4,138,531 $4,659,046 $5,512,917 
Cent. Am. Gov. transp. 15,180 15,180 15,180 15,180 
Miscellaneous _.....--. 135,997 182,601 165,019 196,240 

Total earnings. .-.--- $4,664,944 $4,336,312 $4,839,245 $5,724,337 
Net earnings.......... Ses $339, 685 df. $428, 817 130,404 $282.88 85 


$130,4 
Pres.; Alex. Millar, Sec.; William Mahi, Comp.; 
Van Deventer, Treas., “30 Broadway, N. ¥.—(V. 88, p. i371, Pia ) 


PACIFIC TELERHONE & TRCRGRAPS CO.—ORGANIZATION .— 
Incorporated alifornia Dec. 1906 as an amalgamation of the Pacific 
States Tele BA & Telegraph aa Noniee Telephone & Telegraph Co., &c. 
Operates ‘‘Bell’’ system on acific coast. V. 4, p. 54, 163. Stations in 
use PD May 1 1909, 359,566 

Stock, common, $18, 000, 000, all ees: pref., 6% cum. (also pref. 
as to assets), $32, 000, 000 auth. +» outstanding $18, 000,000. American 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of 2. and pref. 
Preferred dividends paid regularly, 6% per annum (Q.-J. 15). 

BONDS.—Of the ‘‘first and collateral trust’’ 5s of 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced by sinking fund, on retirement of which they will 
be secured either directly or by deposit of securities by a first lien on the 
entire system, and the $12,000,000 remaining unissued, together with any 
not used to retire the Sunset bonds, pd be used for extensions, additions, 
&c., up to 66 2-3% of cost thereof. ing fund beginning 1913 will retire 
about 30% of entire amount by maturity. V. 88, p. 825 


REPORT.—Report for calendar year 1908, V. 88, p.. 1557, ey 
Gross, $10,699,650; net over interest, &c., $1, 775, 471; pref. 6%, 
$1,080,000; bal., sur., $695,471. —(V. 88, p. 1625; Vv. 89, p. 849. g 


PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATIO Inco ted in Pennsylvania in 1906 with $5,000,000 of 
authorized ca pital stoc (of which $2,250,000 is outstanding, par $100). 
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and cates. chiefiv in es somhe rn ong ns aes 
counties, Pa.; collieries, railroads, electric light companies, &c ro es 
Coke Co. include stocks of Webster Coal & Coke Co. 


; . 5 Coal & Coke Co. (V. 72, 
582 8, p. 1910; V. A 1706), &c. V. 77, p. 2102; V. 79, 
D. 3 1335. Contracts with N. Cent., 





e also 
V.77,p. ©2098: V. 79, p. 1335, 1435. 
The Pennsylvania Beech Creek & Eastern Coal Co. having Getaited in 
yment of the rental to the Pennsylvania Coal & Coke Co., Thomas H 
Watkins was on Aug. 15 1908 “7 roy receiver of the latter. ig wt 8 
r an oe auth. $1, » dated Oct. 1 1908, to rank ahead 
: the 4 al & Coke consol. 1st ree coll. trust bonds to meet int. on un- 
deri: i taxes, &c., of or. $i. 247,000 has been sold. V. 87, p. 


bon: 
‘ Int. on all, under! Gone Con d to July 1909. 
mg ittee for Penn. C ke Consol. of Re Collat. Trust 5s.—Alexander 


J. Hemphill, Sec.; ew he depositary. In May 1909 ma- 

jority deposited. V. 87, p. V 63: ° ie” p. Yost 

Securities of Operating Cos.— Date. Interest Outstanding. When Due. 

Penn. C. £8. Ci Oe Mt Cs Sw euee cf § ) =e 
Pref. stock 6% mom-cum. -.-._ ------ < 5 eee 

Webster C. & C. istcon. M_ 1902 5¢M-S 3,000,000 March 1942 

Penn. C. & C. ist M., Ser.A,|1902 5¢J-J 1,200, 000 July 1 1932 
g., red. 105, s.f., 3c. ton. Int. at Commercial Trust Co., Phila., trustee. 

Consol. ist & coll. trust M__ See table above. 

Chest Creek Land & Imp.)|1898 4 A-O 216,000 Oct. 1 1924 

BS tok Seno nena one KT To be retired, Sees a | yeatly. 

Beech Cr. C. & C. ist M.,)}1904 J-D 2,784,000 June 1 1944 
. $3,000,000 g., gu. p. & i. li Int. at Ky ckerbocker ‘Trust Co., N. Y.,trustee 
end. “s red. ($1, 000 verge geo fund 3c. per ton; minimum, $75,000 
(V. 80, p. 1364)__---- c* yearly: V. 78, p. 1910; V. 79, p. 1706. 


BONDS.—The sink. fund 5s of 1906 will mature on Oct. 1 at: begin- 
1911, viz.: 1911 to 1920, $50,000 yearly; ep to 1945, $100,000 yearly. 

V. 83, p. 441; V. 84, p. 453. Car trusts $432,000. Scranton Trust Co. 
is trustee of consol. mtge.; V. 77, p. 2102; V. 82, p. 284. 

EARNINGS. Soo bee a ma wr Peay | gee Coal & Coke Co. have 

n about $8,000,0 ear p 
= heey, Kerr; VP fy H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office, 17 Bisvery ac -—(V. 87, p. 483, 1162.) - 


PENNSYLVANIA STEEL co. —Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, eS , 91, almost entire $6,500,000 stock of Penn. 
company of same name an entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pic iron, two Bessemer plants, capacity 800,- 
000 tons, and one open-heart lant, capacity 350,000 tons of ingots, two 
rail mills, ca i 640,000 tons» a shipbuilding and a bridge-building “ied 
. 773), a complete ros — switch-building plant, 

Owns the Bull g $2, 460,000 stock of the Spanish-American Iron Co. ma 
ing ee 400,000 to 500,000 tons of ore annually, and owning about 
acres of land near Santiago, Cuba; also an extens ve property of about 

8,000 acres on north coast of Cuba a pipe Bay, in process of develop- 
ito (V. 62, p. 776; V. i) BY 393; 917; V. 77, p. Le V. 78, 
p. 1495; V. 85, p. 226, 288, 472; 86, a "435, 484; V. 87, 00.) 

Has also pure d'a majority y 3 TF in the Cornwall Ore ye Co 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of 
the $800,000 ‘stock. ¥ the Cornwall & Leb. RR. V. 75, D. 345, 397; V. 72, 

. 1241, 1283; V 1364; V. 74, p. 1312; V. 84, p. 111. Owns Penn- 

lary Coal Co with $+ P00 acres of coal in Indiana Co., Pa. V. 82, p. 1100. 
K.—Common stock authorized, $25,000,000; ens: $10,750,- 
000 ( 


Si00), Preferred, see table above. ; p 
In June 1 i Pennsylvania RR. and affiliated roads purchased $10, ape, 


ry 


000 each of common and preferred stock. V. 72. p. 678; V. 79, p. 1269 
DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov 1909, incl., 7% yearly. 
BONDS.—Consolidated{joint mortgage covers the plants at Steelton, Pa , 








and S arrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel ; $3,000, 000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $1 50,000 yearly. V. 74, p. 1312. 

The Spanish- American’ Iron Co. 6s of 1907 (originally $5, 000, 00, all 
issued) are guaranteed, prin. & int., by endorsement; they are callable in 
Sg or in part at 102 or fora sink. *tund of 30 cents per ton at par and int. 

Be 287, 350, 867; V. 86, p. 1157; V. 88, p. 629, 1195. Eee 1909 
33, 508 00 Penn- Mary 5% bonds, guar. prin. & int., were sold. Bonds 
are redeemable on and after April 1 1910 tor sinking’ fund at 101 and at 
102 a4 out of other moneys. V. 88, p. 1134, 1195; V. 89, p. 475. 

PORT for calendar year 1908, in V. 88, p. 1194, showed: Earnings 
of Operating companies over charges and depreciation, ’$1, 260,854, against 
$2,381,090 in 1907; total recei “= dg Penn. Co., $1,057,435; bai., def., after 
expenses ($30, 954) and 7% div. on pref. (incl. 3 4% paid May 1909), 
$128,519. Office, Philadelphia; N. Y. office, 71 B’way.—(V. 88, p. 1194.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 veure, oy gden a) 8 $6,000,000 
bonds and other debts being guaranteed. V. . 2 394; 78, p. 1785; 
V.72, p. 244, 91. As to Northwestern Gas Light Coke Co., see that co. 


PROPERTY.—In service January 1909: Street mains, 2,366 miles; 
meters, 469,084; public lamps, 21,085; V. 78, p. 1501. See V. 66, p. 382. 
he price of gas has been fixed at 85 cents per 1,000 cubic ft. for years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without prejudice to the city’s yo. to maintain its validity in the Mills 
suit (V. 78, p. 346; V. 82 ae 574; p. 342), the lower court having de- 
clared it illegal. The U. S. Supreme Court affirmed the a7) of the lower 
court in the Mills case. | See ordinance at length, V. 82 574 
STOCK .—In 1909 $2,030,900 stock was sold at par, Payable Mch, 31 
1909, raising amount out. to $35,000,000. V. 88, p. 454, 689. 


DIVS. ~} 1903. be bs bye ’97 to po * es sg = "08. ‘09. 
Per cent__/4 a sc.) 2A 6 eu 6 Below 
In 1909, Feb., %; May, 1%%; Aug., 4%: eon... 1K%. 


BONDS, pag the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $2,800,000 has been sold, = ue 
for Bee og property; improvements or —— ee. Vv. 
Vv. BE: 155; 84, p. 1555. Guarantees. , Ind. Nat. ber, & On ref. 
5s 36, 00,000). See V. 84, p. 388, 1430; 3s. Pp. 1293; V. 88, p. 1317, 
1433; form, V. 87, p. 1302. 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. . 
Years ending Dec. 31— 1907. 





Gross income. -_........-.----.---- $13,738,970 $13,146,368 $11, 1380, 044 
Net over apeeesing expemses-_-__-.__- 5,516,345 5,172.74 2 892,741 
Interest on bonds_.........-..-_-- 1,884,300 1,810,550 i "819 '300 
DOSE cickcncucéccsaunsiamea 876,351 843,409 782,220 
Balance for stock _._......-.---- $2,755,694 $2,518,783 $2,291,221 
| AES ER a OS oe (6)1, ‘978, 146 (6)1, ‘978, 146 (5)1,648,455 
5 ig at hg gn K. G. Billings (Chairman) , Geo. napp (Pres.), 
A. Feo | (V.-P.), Welee Fe n, E. G. Cowdery, J.F. Meagher and 
Ww. Martin (V.-Ps.), W. S. M (Treas.), L. A. Wiley (Sec.), W. M. 


look (Asst. Sec.). Ditties, 54 Wall St., N. Y.—(V. 88, p. ¥ 4317, 1441 ) 
PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.” Section. 


FHILADELPHIA ELECTR IC CO.—ORGANIZATION oe ne gages mg 
in N. J. on Oct. 5 1899. Co < electric-light Pppertice of Phila., also in 
West Phila. noty J, na iy 2 73, p. 496, 680; V. 74, p. 1249: V. 86, 'D. 977. 

STOCK .—Auth., $25,000,000 tot which $12, 250° in treasury): $13 50 
(54%) per $25 share paid in, including $2 25 paid March 1908 and $1 25 
June 1 1908, a $1 stoc dividend pee arch 2 being applicable on account 
of ~ earlier payment. . 86, 288. 

idends.—June 1902 AG June. 1908, incl., % yearly on amounts paid 
in, a $1 “stock” div. on March 2 1908; Dec., 1909, June, 3%; Sept., 
116%; dividends hereafter to be quarterly. v 88, p. 1317. 

BONDS. a oe 4% 50-year certificates, dated 1899, $14,982,- 

gee. were used to purchase $14,994,100 of the $15, 000,000 Penn. Mfg. 

& P. stock ($1, 500, 000 paid in) and all the $17,500,000 Nat. Elec. 
} ($4,375,000 din), the balance to be retained to goawire ane 
electric properties in Philadelphia and adjacent counties. See V » Dp. 
797 and official circular page 853 and official statement V. 74, een 
Under agreement of Oct. 12 1899, $2, 000, 000 old Phila. Electri¢ ‘certifi- 
ao were aa. we reducing the amount outstanding to $11,268,060. 
V. 70, p. 33 In Aug. 1900 purchased $2,000,000 fours, the same being 
held ‘ekhahae as collateral for loans. V. 74, p. 215. 


REPORT.—Year ending Dec. 31 1908, with balance sheet, in V. 88, p- 
998, showed: Total gross income, $5,244,964; operating exp. ‘and charges 
$4,285,301; dividends (544%), erie ,069; balance, su. angi $248,594. 

Pres., Joseph B. McCall; Sec., A. V. R. eas., P. Conover Jr., 
Office, 10th and Sansom Sts., Phila., Pa. —W. 88, p. 1317; V. 89, p. 415.) 


PITTSBURGH COAL co. — (Rall Coal Consolidation.’’)—ORGANI- 
ZATION .—lIncorpora in N. in Sept. 1899. Owns about 150 coal 

mines and 160,000 coe of coal Tenme in or within a radius of 40 miles of 
Pittsburgh, together with some 5, 7 coal cars oan a over railroads 
radiating from Pittsburgh. In Jan. 1902 leased Shaw Coa V. 74,p 
376. See V. 78, p. 765, 1449. 

In 1903 were ‘purchased $15,000,000 of the $20,000,000 common and 
$2,500,000 of the sie. 000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke'Co. at $15 and $45 (of which $36.25 had been 
paid in Jan. 1909) per $50 share, respectively. Payment was made for 
the common in non-interest-bearing notes paid one-third Nov. 3 y 
for three aay and for the preferre being made in pond 
annual installments, begun Jan. 20 1904, equal to 6 cents per ton of coal 
mined from the Monongahela properties. 

Application to list, showing prop., stock, rights, &c. V. 80, p. 1919. 


BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by the 
Pittsburgh Coal Co. of Penn. are guaranteed, principal and interest, by 
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to be called ane hg 110) in “er 
cal order, beginning with the lowest number. See 1965; vaseed 
Pp: 1919; V. 86, p. 424. To Jan. 1 1909 $4,398,000 a bonds was soguired 

y sinking fund and canceled. V. 82, p. 389; V. 83, p. 327; V. 88, 3. 




































































OcT., 1909. ; INDUSTRIAL STOCKS AND BONDS. 163 
MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Pri 
not ” Pee” | amoune Rat hen | Where Payable, and b Piplochs Lat a 
umn headi +4 &C., see es on 0} ar mou e e Pa +a v 
nt 27 sc nemaaeeag "1, | pane of tab Bonds| Value |Outstanding % Payable Whom Dividend 
—(Con)—Ref M $40,000,000 g.._F.c* &1| 1897 $1,000/$12,400,000 5¢ M& S$ vere ogee. N Y; mf Chic|Sept 1 1947 
Pooste s Gps Io cat mortgage assumed ..-..-.....22<-- 1897 :000| 5,000,000| 5S¢ |M & N Nov 1 1947 
Calumet Gas first mortgage assumed _----.-----..-----.- 1892 1,000 250,000 6g Q—I Equitable Trust Go, Cate July 1 1917 
Indiana Natural Gas & oil ref mtge $6,000,000 gold guar.Ce| 1906 1,000} 6,000,000 5¢ |\M & N/|Central Trust > haey 1 1936 
Ogden Gas first mo 6 a yeed nd p ----F| 19 1,0 6,000,000 5¢ |F & A/Farmers L & Tr Co, N y 11945 
Phila Electric—Stock $13 50 id in (see text)} .__. 25| 24,987,750\See text; Q—M /Checks mailed «Sept, 18 . 091% 
iladel pile et ectric trust coruncases go q $17 75 ,000 (see text)} 1899 |......_- 15,014,142 4¢ JS & J\Land Title & Trust, Phila 
Edison Hiestris trust certs gold (Edison ‘stock as coll)__FP| 1896 100 &c| 1,994,300 5¢ A & O/Fidelity Trust Co, Phila|After AD 11946 
Old Phila Electric trust certs re H L & P stock as coll)| 1898 1,000; 11,268,060 5¢ |\A & O}Land Title & Trust, Phila/Apr 1 1948 
Pittsburgh, Coal—Common stock $ , ee ee ase 100] BG, ICG is 0 oceee | swqucdsuldhuchhibsnwasdatinhadvieliniins cume 
stock 7% cumulative 332° Oia ean ain waip <= 100| 27,071,800\See text} Q—J |Checks mailed Apr 25°05 1% 
PC e ra Pa ist and coll tr mtge g gu red 110 s f..-UPi.c* &r, 1904 |1,000 &c| 20,602,000 J & dJ|Union Tr Co, Pittsburgh|Jan 1 1954 
Pope Manufact erie —Preferred stock 6% = pH 500,000-_-) -... 100 CORSO EUs caeiscclania waded inasawedieaia Nov 1'091%% 
Pressed Steel boy Pa Stock common $12,500,000_____-_- awvie 100} 12,500,000/See t —F ||Farmers’ Bank Build-{/Aug30’'04 1% 
Preferred stock (as to assets) 7% non-cum a2, 500,000. an ieke 100} 12,500,000 —F ins: ey Pa ||Au A - 1%% 
First mortgage gold notes redeemable at par_--.----- 0.c*} 1901 1,000 500,000 5 g F & A Feb 19 
Procter & Gamble—Common stock $10,500,000..-._-_..-- sible 100} 10,500,000|12 in '09;Q—F 15 Co's t 8 Getic, Cincianati, O| Nov is. 00 3% 
Pref stock (8% cum) (See terms in editorial May '93 Supp); -.-- 100; 2,250,000/8 in 1909;Q0—J 15 do Oct 15°09 2% 
Provident Loan Society—Bonds (not mtge) red 102% (text)| 1901 500 &c| 2,000,000 4%eM & §105 Hast 22d St, N Yi\Sept1 1921 
Pullman Company—Stock $100,000,000__....-...-------- dinwre 100/100,000,000/8 in 1909} Q—F [N Y, Chi and Boston| Nov 15 '09 2% 
Quaker Oats—Common stock $4, 500, 000 ine ach ccccesssone ainia'e 100} 4,487,200/8 in 1909}|Q—J 15\Checks mailed Oct 15°09 2% 
Preferred stock 6% cumulative $9, Dc disescuccaa aes 100; 8,532,900|\6 in 1908) Q—F do do Aug 310914%% 
Railway $ + wr i Spring Co—Common $13,500,000_____-__=_- hice 100} 13,500,000/See textiA & O matte Fisk & Sons, N Y|Oct 22°08 1% 
Pre assets) 7% cumulative $13,500,000_____- dic a 100; 13,500,000/7 in 1909; Q—M Cs) do Sept 20 '09 1% 
Fist ok e on Latrobe plant gold red 105 5 & ho a les S.c*| 1906 1,000) 4,083,000 S5¢ J & J do do Jan 11921 
Republic Iron & Steel—Common stock $30, 000 li ll dies 100} 27,191,000|_._.._.. essen shila idltith Stille ata act Een, Adie ie tics 
Preferred 7% (also assets) cum (V 69, p 850) S25. 000, SOCial wiin 100; 2,500,000; Q—J (See text|General Office,Pittsburgh|Oct 1 '09 13% 
First & coll tr mtge $10,000,000 ¢ red 105 sf (text)!___c*! 1904 1,000; 8,094,000 5¢ iA & O)}New York Trust Co, N Y'Oct 1 1934 
BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. REPORT.— . 1067. 


ais sana Outstanding. Maturity. 


2 ad $794,000 May 1 1923 
. 286) 3 140,000 Aug. 1910-23 

ue 1910, 1913, 1916, 1919 and 1922 

5 J 45,000 Jan. 1909-14 
25,000 May 1910 

160 “000 Oct. i910- 13 


Bonds— 
Northwestern Coal Ry. 
Pitts. & Cas. Shan. Ry. iy 87, 

Due $10,000 yearly. None 
Pitts. & Chicago Gas & Coal Co 
Imperial Coal 
eo Coal & Coke ist M., guar. 


6 A&O 
&i., = $40,000 yearly__....-.- eae at Colonial Tr. Co., Pittsb., Pa. 
onto BE OR. diacch acalhcned aimee 5 F&A 200,000 Feb. 1922 
Pittsburgh yg Moon Run RR.--.------ 6 J&I 100.000 00 Jan. 1912 
pe Ree re ee ee eee! | ee ees 
Car wet. gold $52,000 due s.-a_...-- 4%e¢M&N 520, 000 To May 1915 


Oct. 1903, 7% yearly in cash; on 


DIVIDENDS.—On pref., 1900 to 
since to April 1905, 


Jan. 25 1904, 1%% in scrip (paid on Nov. 25 1904); 


inclusive, 1%%, quarterly; none later to Oct. 1909. V. 81, p. 269. 
EARNINGS. a 6 months ending June 30: 
diz Depletion Depreciation Bond Balance, 
Mos.— PAE. ng of Lands. Charges. Interest. Deficit. 
ee ores 35 $257,034 $464,014 $509,632 $265,996 
3008 bbuvass 8,069 219,809 517,243 524,647 393,630 


REPORT. Bee casa for year ending Dec. 31 1908 in V. 88, p. 683, showed 
net profits, after deducting expenses and all losses, $3,024, 921; royalty and 
depreciation, $1,516,408; interest on bonds, $1, 042, 797; special adjust- 
ments, $433,284; balance, surplus, $32,432. 

ce fah aag* —M. y Taylor (Chairmen and Pres.), R. Woodford 
(V.-P.), A. W. Mellon, Geo Oliver, H Rea, po a Bell, a B. 
Beal, John v Bishop, Harry Bronner, Andrew. J. Miller, C. M. Underhill, 
Grant B. Schley, D. L. Gillespie, C. E. Wales, J. Denniston Liven. William 
pan, ¥ C. Dysart and James B. Haines Jr. Treasurer is F. M. W 

. Le Moyne, 232 Fifth Ave., Pittsb V. 82, p. 606 ~{V, 36. 
D. S32. ize. 665, 725; V. 87, p. 291; Vv. 88, p. , 690.) 

POCAHONTAS COAL & COKE.—See Norfolk Qn Western Ry. 

POCAHONTAS CONSOLIDATED COLLIERIES CO.—V. 88, p. 1257. 

POPE MFG. CO.—ORGANIZATION <—tneee . in Connecticut Dec. 12 
1908 as successor of N. J. co., sold per plan V » p. 350, 1360. The new 
co. will own only the Hartford (Conn.) and Weethivid (Mass.) plants. 

SECURITIES.—Stock, authorized issues, $4, a = 000 eyenge and $2,- 
500,000 6% cum. pref. stock in $100 shares. ie $800,000 6% mitge. 
notes were drawn for pogmens at » one-third on ry Ry 2 1909 and the re- 

maining two-thirds on July 1 1 Of the pref. stock, $301,797 and 
$309,192 com. stock to remain in the treasury. 

DIVIDENDS.—On pref. stock, 6% in full for accumulated dividends 
paid Sept. 30 1909; 144% (quar.) payable Nov. 1 1909. 

REPORT for 7% mos. ending July 31 1909 in V. 89, oe ge showed 


tot. net inc., $520,845; int. and mip. ¢ disb’ts, $37,978; pal. al 482 * dl 
DIRECTORS.— Bronner, Fred. H. Ecker and to 

Lewis H. Freedman, F. S. Smithers, fog W. Pope, Golgate “Hoyt, A. Aa. 

Pope and Milton Ferguson. office , Hartfo » Conn 

21 k Row.—(V. 88, p. 1376; V. 89, D- 596, 781, 849, 915.) 
PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated in 

New Jersey on Jan. 13 1899 as a consolida sny has plants at All ‘ox pressed 


lants at Allegheny, Pa. 4 


freight cars on oe day, an 


50 steam or wing 4 


steel gong oe a mg ~ The com 
and McKees Roc , with a Fm ge ge ot 130 
| on a car oe have a capacity 


ous controls (1) Y Western! Steal Car & Foundry Co » Oe 74 ce 1, 

835. 72 729: V . 80, p. 169), which has plants at Burnham, Ill ofa 

and Anniston, Ala.; (2) Canada Car Co., Ltd. (V.  D 2459, 2749), th 
plant at Montreal having a capacity of 6,000 freight 150 passe 


oe annum; (3) Pennsylvania Car eel Co., with Mane Abed at ‘at Allegheny ay, 
with a capacity of 250,000 car wheels per annum; (4) also the 
Car Wheel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447.) 


DIVIDENDS.— (1899 _ a 1902 1903 1904 To Oct ‘09 


Common, per cent._..J...-. 5 3 one 
1% perannum (1 4% Q.-F.) 


Preferred, per cent--- 

BONDS.—The $500,000 first mtge. gold notes due Feb. 1 1910 were 
called for payment Aug. 11909. V. 88, p. 1503. A $75,000 4% purchase 
money mtge. is due jay 12 1912. 

eae —Report for year ending Dec. 31 1908, with bal. sheet, was 
in V. . 2 502, showing profit on operations, $265, 478; depreciation 
$110, 000: iv. on pref. (7 Yeh pore. 000; bal., def., $719,522. In 1907, 
profit on operations, $2,907 


DIRECTORS.—F. N. Hoffstot (Pres.), J. 
. . Matheson, 


oe 
allace, F. . office, 24 Broad St. 
—(V. 88, p. 502, 509, 1503: V. 89, p. 229, 300, S83, 667.) 
oe RC TER & } Seppe co. Re in 1890 under laws of New Jersey 
to carry o candle, oils and glycerine business; reincorporated in 
Ohio in 1905, vy Ro: PD. 655, 1916. In Yo03- 04 built a new plant in Kansas 
City, Kan., costing about $1,000 000. V. 76, p ee lant on Staten 
Island, N. ¥. , was completed in Feb. 1908. V. 61. 1243, 1562; V. 83, Be .498 
STOCK .—In 1909 $1,500,000 new stock was su bed by stockho ders 
at par, increasing amount out to $10,500,000. V. 88, p. 381, 886 





W. Friend (Vice-Pres.), 


DIVIDENDS.— "91. os ' pa "97 iucl. "98 to 00 1901 to Nov. 1909 
On common ......-.-. 8 cent. 20 yearly *12 wy £9 Q.-F.) 
*Also extra dividend of 14 2- 7% aaa Jan. 2 1904 and 25% Dec. 1905. 


V. 81, p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 88, p. 629, 886.) 
PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 1 in Brooklyn. Certificates of contribution, $3,000,000. Divi- 
dends of 6% yearly have been paid. 84, p. 629. See ‘applications 
to list V. 79, p. 2152; V. 80, p. 1182. Report for « 3 ending Dec. 31 
1908 in V. 88, D. 1126. Pres., Otto T. Bannard; Frank Tucker; 
, James Speyer; Sec., Mortimer L. Schiff; Asst. doh M. G. Hopf. 

Executive office, 346’ Fourth Ave., New York.—(V. 88, Dp. 381, 1126.) 
cre PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold Pullman sn lea worsemnteres of Png Vander- 
bilts peo vate vane of directors. . 69, oP 854; V. 70, np 49 In 1908 
began building steel cars. V.84,p. 697: V 7,p. 1163. In May 1909 im- 
rovements were ordered costing about $3, 000, 00. A 88, ‘ok 1317. 
EG. CASH DIVS.— '77-'80. *81-'83. "84- | » Nov.'09,. 

Since 1877 oes ae eadaw 8 8 yearly 


635 
to. distribute surplus assets. 
V. 67, D. ath 789, 7840, 902; V. 83, p. 1174, 123 





~~ te for 1908-09 was Ar Vv. 89, 
Years ending J 1908-09. 1907-08. 1906-07. 
Earns. from cars, mie. profits, oes. Ee . $31,620,241 $32,186,013 





pet ce gue nena OE a 341 :001,759 $17,388, 741 
epreciation of cars, &c_......-..-.. 3,794,323 3,362,238 1. 597 

ald other sleeping car associations _ 541,290 467,320 49.342 
Dividenda on capital stock......... 7,999,070 7,998,356 7,476,878 
Net surplus for year_.........--- $2,949,131 $1,790,568 $4,149,455 


Total surplus July 31 1909, $9,995 S18. 


DIRECTORS.—Robt. T. Lincoln (Pres.), John S. Runnells, Henry C. 
Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Plerpont Morgan, 
Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell, Chaunccy 
Keep, George F. Baker.—New York, 15 Broad St. —(V. 89, p. 1067.) 


QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jerse 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. : 
Vv. . 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, Ill.: 
Cedar pids, Ia.; ng Peter rough, Ont., and Battle Creek, Mich.; also 
leases other mills, V. 81, p. 778. Manufactures various cereal food products, 


STOCK .—Stock, $9,000,000 6% cum. pref. and $4,500 ag common, as 
increased early in 1906, the $1,600,000 er. bonds being retired 
June 1 1906. yy! 83, p. 574. Pref. has no voting power (except as regard 
increase of pref. s stock) unless dividends are three months in default. of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
er terminated by voting trustees, who are el annually. 

DIVIDENDS.—On pref. in full to Aug. 1909. On common, 14% and 
%% extra paid Oct. 1906 to Oct. 1909, both inclusive. 

. 747, showed: Profits, 


REPORT.—Report for cal. year 1908, in V. 88, 
$1,125,748; divs., $869,410; deprec’n, $154,610; , surplus, $101, oye 
Henry P. Crowell; Vice-Pres.. James 


OFFICERS -—President, 
Do ; Treas., Robert Stuart; Sec., Gordon. Office, 1600 Rail: 
. 88, p. 568, 747.) 


Robert 
way Exchange, Chicago, Ill t¥, 87, p. 550, 1360; 
QUINCY MINING.—(V. 86, p. 1228; V. 88, p. on v. 89, p. 38.) 
2511902 as a conse STEFL SPRING CO.—Incorporated in New Jersey on Feb. 


902 as a co dation. V. 74, p. 382, -, In June 1902 purchased 

ere Stack Tired "wheal Co. V. 66, 185; , 3.8 . 444; V. 74, p. 1041, 

1200; V. 75, p. 80. Total capaci Bec. 1906 71 X00 (being increased to 
225 ,000) tons annually; also 62, laden V. 84, p. 100. 

DIVIpEn vs on pref., 1%% oa Sept. 1902 to t. 1909, 

clusive. On com., 2% Ret 1904; 905 p- nee 1908, 4% yearly 


th in 
(A. & O.); Oct. 1908, 1%; 1909, none; V. 88, p. 690. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15- _ bonds being issued, a first lien thereon, but not a lien on other 
pro Annual sinking fund, sce. V. 81, p. 1496, 1726; V. 
2,)D. Bi: official statement, V. 84, p. 100. 


REPORT for cal. pang! 1908, in V. 88, p. 684, eawets Gross, $5,920,464; 
net over Rey ot n, $975,619; int. on Latrobe bonds » $209 692; div. on pref. 
KR, %), $944,986; div. on com. (3%), $404,994; bal., def., $584,053; total, 
sur. Dec. 31 1908 $2,270 a2. W. H. Silverthorn; Sec., M. B. 
Parker; Treas., E. eCormick. Directors Mch. 1907, V. 80, 
p. 577. Office, 30 Church St., N. Y.—(V. 88, p. 629, 
on WE, IRON & STEEL CO.—ORGANIZATION —-Ingerporated 
99 Bing consolidate 29 plants making 
Also owns 9 *yiast furna ces, Bessemer steel plant, ma properties in Me- 
saba range, extensive iron and coal lands in ee oY coke plants at 
a and Acheson, Pa., and Thomas 


er oy »D. 545.) For 

perties, V. 68, p. 674; Vv. 70, a ro 1035: V? ate . 455; V. 79, 

. rt 480, 1702: V. 81, p. 1562; V. 8 84, D. Sane Heh e 1303. 
Hazleton Steel Tube Co. cuumes V. 88, p . 1005; v8 . 527. 

n Nov. 1906 Republic Iron & Steel As Bien. Coat & Iro inal guar- 


anteed $700,000 5% bonds to Potter Ore Co. V. 83, p. 973, 1417. 


STOCK .—Stockholders in ane. 1909 subscribed at par for almost all of 
the unissued $4,583,100 of the $25,000,000 auth. pref. stock, the remainder 
being taken by a syndicate. T+ 89, Dp. "290, 533. 


Dividend Record of Preferred Stock. 
Oct. '99 to Oct. 03. 1904. Oct. eee 08. ~~ 09. OF. "09. 
_ ee 7% yearly. None. 7% ye a; 1%% 
account of def. pny Jan. 1906, 1% %; vr zee po Ra 1907, £% 
yoarty; < id om, 4% %; 6% % declared in full to July 1 wae 
09 and 1% each Oct. 1 from 1910 to 1915 Rag 


tact —The ist M. and coll. tr. 5s of 1904 are subject to call on ie. % 
1914 and th in whole or in part at 105 and int.; also, at same price, 
for a sink. fd. of $250, Peed in able in cash or bonds or both. V.80 .p.716, 
The net cash assets over liabilities other than bond issue — to be 
less than $6,500,000 while outstanding bonds equal or exceed that amount 
and thereafter never less than outstanding bonds. Of the $10, 000, 000 
auth. issue, $1,889,000 had been redeemed and canceled June 30 1909 ‘and 


$17,000 were in the jury. See V. 80, p. 1734. 
ending Hck pratt onet epee Sor SPADE Some een aes 805 S38 
ro tage 3 Ps tose Pp * +346; div. on pref. (2%), $408, i 


DIRECTORS. ties og | a Topping ee ye pe G. Watson French, Tracy 

W. Guthrie (Pres.), J. B. Duke, Leonard C. Hanna, Earl W. Ogiebay, Edw. 
y’ Berwind, Samuel G. same John W. ae John F. Harris, Grant B. 
Schley and’ H L. Rownd. H. wnd Is Sec. and Treas. Main 
office, Frick Buil Annex, Pittsburgh; New York office, 115 Broadway. 
—(V. 88, p. 1376, 1503; V. 89, p. 230, 290, 476, 527, 533, 781, 1071.) 

BHODE | ISLAND-PERKINS HORSE SHOE COMPANY.—ORGANI- 
ZA Manufactures horse shoes and toe calks at Valley Falls, R. I., 


6 miles from Providence. V. 61, p. 1014. Common stock, $1,000,000. 
DIvs — | "92. °93-"95. 96. a: & *99-"01. ee. 7.” ¥ "08 1909 
Common, % nk 10 eyrly $5 ¢ 0 
a 1009." “on cor oan? an., y i. 1 1S. sue. wily. ee 3 o nelow. 
Office, Providence. R pi Apri eof: Vv. 86, 
ROYAL BAKING. Sikes ER seh odibawescesteer —A consolida- 
Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
D lority of Western Glucose (now American 
Products Co.) stock 


aize mare PB; 550. 
DIVIDENDS.—On pref. to Se set 09, ae on 6% peran.—1 %% quar. 
oS sal": 1807 1 Sept. 1900, 10% 8% ¥y mag) and ae Seer’ 30 1906, 2% 
F. J. Boseliy;” : a carly. vy. L. . Office, 


Royal 1 Bide.. Witten and "Fultonjsts , mo i See. Wi 86, p. 550.) 











164 


INDUSTRIAL STOCKS AND BONDS. 





[VoL. LXxXxXIx. 
































MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princi- 
For explanation of column headings, &c., see notes on van ay Tal Amount Rate When Where Payable, and or tee ~ pf 
, * e ° 
first page of tables onds| Value Outstanding % Payable Whom Tae Dividend 
i a is M'$700,000 ¢ guar Jo tly (text) sf sha 1906 $1 a $3 
r Ore 1s guar jointly (text) s share ’ 38 ,500 5¢ |J & D/Hanover Nat Bank, 
hode Island Perkins H se Sh hoe—Pref 7% oun $1, 780, pee PER 100, 1,750,000/See text —J (Checks mailed wr: be 18 'o8 1% 
ochester & Pittsburgh ‘Coal & Iron—First m dsf__c} 1886 1,000) 132,000 5¢ Various 36 Wall Street, New York/1909 to 1912 
Helvetia purch money mortgage gold sinking und. = Ce, c*| 1896 1,000 988 ,000 5¢ & N do do May 1 1946 
First mortgage of 1902 $2,000,000 gold red 105 s f__.G@.c*| 1902 1,000 1,899,000 4%eF & A do Aug 1 1932 
Royal Baking owder—Common stock $10,000,000... -.__- wana 100 10,000,000/10 in ‘08 —M (Checks mailed Sept 3009 24% 
referred stock $10,000,000 6% cumulative aBesceiee schoo oues 100 10,000,000 6 —M do Sept30091%% 
Safety Car Heating & Lighting —Stock ($10,000,000) _____- ert 100 9,862,000/9 in 1909 —J iBy check Oct 11909 2% 
St Paul Union Stock Yards—Sterling priority loan... _-__- 1896 | £10 &c 211,95 5 A & O/|London, England Oct 1 1936 
Se SONNE.» cance nvevudhetoddduapoanconnabbinen 1886 1,000) 1,994,000 5 A & _O|N Y, Lonand South St P/Oct 1 1916 
Sears, Roebuck & Co—Common stock $30,000,000 authorized| _-_-__ 100 30,000,000\/See text Oe Tastee eu eee ac abe ud ov 15 09 1 
Preferred stock 7% cumulative $10,000,000 (text) ----... eos- 100, 9.750,000/7 in 1909 Checks mailed Oct 1 °09 1 33 
Siegel Stores Corporation—Pref stock 7% cum $2,000,000__| .._. 100; 2,000,000jSee textiSee text)..._...__.._..__.__..- Nov 1 1909 1% 
Singer (Sewin achine) Manufacturing—Stock $30,000,000) _-_. 100; 30,000,000iSee text} Q—J j..2..1-20. iil ct 1909 10% 
Siose-Sheffie} Steel & Iron—Common stock $10,000,000___| _.__ 100 10,000,000'See text) Q—F |Central Trust Co, N Y/|Sept1'09,14%% 
Preferred (as to assets) 7% non-cumulative $10, 000, 000_. ee, 100; 6,700,000/7 in 1909) Q—J do do Oct1 091 4% 
Sloss Iron & Steel Co first mortgage gold_.........--- i | 2,000,000 6g iF & A do do Feb 1 1920 
General mortgage arte pari std 80 cali at par. ......6.i Cel 1666 L ... ue 2,000,000 4% eA & O do do Apr 11918 
Somerset Coal—Stock $4,000,000__._.....---.-------.--- swe 100 4,000,000\See text|See text|Checks mailed Feb 11904 2% 
First mortgage $4, 000, G00 pony or 110 sinking fund; 1902 1,000 3,415,000 5¢ iF & A /Guaranty Trust Co, N Y/Fe 1932 
Sith AOaa Bit, setae ee don bib geld =: | age) Beaseeas els Sa! pli ¥en re Praacoa ei" 
General (now ortgage eo ee woos ’ ’ 4 & DIN Y, San Fr & Fran 
Standard Cordage stone $2, etd an ote weSiigecactoede Bal 1008 100, 2,759,785). ___- - Bo, Ng pA ea, SE Cee Oe ee ~ oy peat « Annee 
rst mortgage gold redeemable 105-._...........--.-Eq| 1906 |........ 2,806,000 5 A & O/April’09 cou 
Adjustment (income) mortgage $2,500,000 (see text)..Ta 1006 bh. ccenaue 2,471,686|Up to8% eat eee eria a Sue Seb ee s tr re A poe 1 1931 
Standard Milling—Stock Ore erred 5% non-cumulative)_.._| .__. 100 6,900,000|\See texti|A & O/Office 49 Wall St, N Y\Oct 301909 1% 
First mortgage gold $6,250,000 (see text)_._._._._._..___- 1900 1,000° 3,272,000) 5¢ iM & N'Metropolitan Tr Co, N Y'Nov 1 1930 








RUBBER Goons RANVESSTURING CO.—ORGANIZATION .— 
Incorporated in N. J. Jan. 26 18%, and acquired all of the stock of the 
Mechanical Rub. So), “owning itself, or, through the latter, the entire stock 
of New York Belting & ee | Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co... the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., India Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c. 

These’ companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c. 

All except about $200,000 of the $16,941, 700 common stock and all 
except $3,413,900 of the $10,351,400 pref. stock has been acquired vis oo 
U.S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; 


Pp. 1975, 2225. 

DIVIDENDS.—On pref., June 1899 to Sept. 1909, 7% per annum 
(1%% Q.-M.). On common, 1900, 2%; 1901, 3%; 1902 to 1905, none; 
1906, Oct 1%: 1907, Oct. 31, 1%; 1908, 4% (Q.-J.); 1909, Jan., 1%. 

BONDS.—The bonded debt of companies controlled consists of: 

$732,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $453,475 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110, of which $252,685 held by Mech. Rub. Co. 

General Rubber Co. bonds ($9, "000, 000 auth.) are guaranteed, p. & i., by 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 


REPORT:.—Re — for year ending Dec. 31 1908, he 88, p. 942, showed: 
Net, 3 pat 583; divs., $1,051,699; surplus, 7 884 

OF ERS. —Pres., John J. Watson Jr.; -P., Chas. A. Hunter and 
Ramer. 5 pr ro Sec., Samuel Norris; Treas., Thomas H. Lee; t. Sec. 
and Asst. Treas., James McGuffog, ‘John D. Carberry. N. Y. office, 42 
B’way.—(V. 87, p. 291, 351, 1163, 1303; V. 88, p. “042, 948.) 

SAFETY CAR BEATING & LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘“Pintsch’’ light 
apparatus, which, J oe 1907, was in use on 31,000 cars in the United States, 
Canada and Mexico; in the world, on 148,000 cars and 6,600 locomotives. 


DIVS.— ’98-00. 1901. ‘02. ’03. '04. '05. ’06. ’07. '08. 
Cash (%)-_-8 yearly 11&10stk. 9 12 12 17 18 138 9 
In July 1907 a 100% stock dividend was paid. 


EARNINGS.—For 12 months ending Oct. 31 1907, net earnings over 
depreciation ($172,000) amounted to 13% on stock. V. 85, p. 1579. 


REPORT.—Report for = yess ending March 31 1905, in V. 80, p. 2218 
showed combined net ear s of safety and Pinsch cos. were $1, B93 ,842; 
divs. on Safety Co. stock (12% %), re ge 123; dividends on Pintsch Co. 
stock, &c., $265,200; bal., sur., 13,519. Directors include: Robert 
Andrews (Chairman); . M. Dixon (Pres.), Wm. Barbour, A. C. Soper, 
Wm. A. Read, H. H. Wehrhane, O. C. Gayley, rr. me Wyckof, E. M. Bulk- 
yey and E. LeB. Gardner. Main office, 2 Rector St., N. Y.—(V. 85, p. 1406.) 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION .—Incor- 
orated in Minnesota in 1886. Owns 230 acres about 5 miles south of 
t. Paul used for Pw gt yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1908, gross, $337,559; net, $192, 328; interest on 
bonds, $110,297; bal., sur., $82,031. Pres., wm. Magivny; Sec. and 
Treas., A. A. McKechnie. Office, South St. Paul, Minn.—(V. 75, p. 613. ) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec.’ 


SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629,41. Statement to New York Stock Exchange, showing prop- 


erties owned, rights of stock, &c. V. 84, p. 1246. 


STOCK .—Common stock, $30,000,000 all outstanding; par, $100. Pre- 
ferred, see table above. Preferred stock is also preferred as to assets and 
cannot be increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion may be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not in excess of 4% until an additional $1,500,000 has 
been set aside. V. 84, p. 1246. 

In Oct. 1909 the directors were expected to retire an additional amount 
of preferred stock, originally sees 000,000, of which $250,000 had been 
already redeemed. V. 89, p. 925 

DIVIDENDS.—Pref.,1%% quar. paid Oct. 1906 to Oct. 1909, both inc. 
On com., 1% paid Feb. 15, May 15and Aug. 15 1909; Nov. 15, 1909,14%%.- 

egy Pah ra ee” year ends Dec. 31. Report for 6 months ending 
Dec. 31 1908 in V. 88, p. 292, showed gross sales, less goods returned, 
$21, pee 592; aan on investments, $46,417; cost of purchases, all expenses, 
int., &c., $19,868,551; div. on pref. (3% %), $341, 250; bal., sur., $1,650,- 
207. Report ‘for year ending June 30 1908 in V. 87, p. 739, showed gross 
sales, less goods returned, $40,843,866; dividends on ‘investments, $89,686 

OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H. 
Loeb; Sec., John Higgins.—(V. 88, p. 235, 292; V. 89, p. 925, 999.) 


1909. 
2-2-2-(?) 


SIEGEL STORES CORPORATION.—ORGANIZATION.—Incorporated | 


in Delaware on pe 16 1909 and took over,per plan, V.88, p.1563, the Siegel, 
Cooper & Co. of Chicago and Simpson-Crawford Co. and the Fourteenth 
Street Store of New York. Common stock, $8,275,000; par, gl pre- 
ferred, see table. First dividend on preferred stock, 1%%, paid Nov. 1 
1909. Mortgage debt of three stores, $1,200,000. Office, 311 Sixth 
Ave., New York.—(V. 88, p. 1563; V. 89, p. 1071 ») 


SILVERSMITHS CO.—(V. 84, p. 1252; V. 86, p. 1228; V. 87, p. 100.) 
SIMPSON SECURITIES CO.—See V. 88, p. 1563. 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Ines rated a? 1873 in New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kilbowie, near Glasgow; St. John, ae. oe ee: In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. Vv. +p. a7 

Stock, $30,000,000, having nae ncreased in Dec. 1900 se om stock 
dividend, capitalizing surplus. . 71, p. 1224, 1273. 

Dtvidends— i. Se. ‘x "04. °05. °'06. °O7. '08. 1909. 
Since 1900 (%) . 7 9% 12 31 13 8 il 12 §-5-5- 10 

., Douglas Alexander; V.-P., Edwin H. Bennett. Office, 149 
Broadway, New York—(V. 83 » p. 276.) 


SLOSS-SHEFFIELD STEEL & IRON cat cr ORGANIZATION ——- 


Inco in New Jersey. See prospectus, V 20» p. 1099; 
V. 71, agit 545: V. 72, p. 779. V. 76, p. 659; srs iY Stock, 
,300, referred is en ar future requirements. yo listing, 
* aoe - 1308, showing , rights of preferred shares, &c.; also 
. 774° V 


1 er 8 


. 78, Dp. Vv. 81, "p. 1324. 























DIVIDENDS on gag ts April 1900 to Oct. 1909, 7% yearly (Q.-J.), 
7% declared for 1908. Div. on com., in 1905 5% in’ cash and in S073 33 


1-3%in com. stock ($2,500,000); Apr. 1906 to Mch. 1908, incl., 5 yearly; 
oon Tee Sept. 1%: Dec., 1%; 1909, Mch., 1u%%; June, 14%%; 
p ) 


EARNINGS.—For 6 mos. ending Aug. 31 1909 (partly estimated) sur- 
thy available for jdividends, $627,771; dividends on preferred, 3«%%,- 
234,500; dividend on common, 24%, "$250, 000; bal., surp., $143,271. 


REPORT.—Report for year ending Nov. 30 1908, given in V. 88, p. 683, 
940, showed net above depreciation, &c., $1,173,960; bond interest, $210,- 
000; div. on pref. (7 %) , $469,000; div. on com. 4 %), rl 000; surplus, 
$69,960. Total surplus Nov. 30 1908, $3,216,3 ie p CG. Ma ben; 
Sec. and Treas., E. lL. Morris, Birmingham, Ala. ew: 89, D. 167, 724.) 

SOMERSET COAL CO.—ORGANIZATION .—Incorporated in Pennsyl- 
vania about Jan. 1902. V. 81, p. 1497. Coal mined in 1908, 1,424,266 
tons. The Consolidation Coal Co. owns the $4,000,000 stock, having ac- 
quired the minority in May 1909. V. 88, p. 1317; v. 78, p. 272 Divi- 
dend, 2%, Do Feb. 1 1904; none since. Bonds, see above. V.78, ;p.1272; 


Vv. 88, Dp 
Re oart for year ending Dec. 31 1908 in V. 88, 1000, showed: Gross 
other income, $71,903; charges, 


earnings. $1,736,797; net, $340,370; 
$266,365; bal., sur., $145,914. Pres.,C. W. Watson. Office, Baltimore, 
Md.—(V. 86, p. 725, 1341; V. 88, p. 382, 751, 1000, 1317.) 

SOUTH YUBA WATER CO.—See “‘Electric Railway Section.” 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for 
999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and 
stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Union. 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 88, p. 298, 1558.) 
SOUTHERN IRONi& STEEL CO.—(V. 88, p. 1376; V. 89, p. 108, 533.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 

TION .—Successor Se . 5 1903, pe oF ara V. 76, p. 216, 977, to Spring Val- 
ley Water Works. . 827. uit, V. 82, p. 574; V. 84, p. 577. In 
Aug. 1906 an poe EB Ng ° $3 a share was levie ont the stock. ab: 83, p. 
327, 498, 704. Municipal plant voted Nov. 1908. 

Of the gen. gold 4s ($28, st 000 authorized issue; Union npast Co Co. of San 
Francisco, trustee), $3,000,000 have been issued for improvements and to 
take up $359,000 old toron pend «. bonds. In Dec. is $13,975,000 were 
oo to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 

SS The remaining $10,500,000 are oP Value ot for acquisitions 

improvements equal in cost to at least 85% — of bonds. V. 78, 
D. 992; -V. 81, p. 1726: V. 82, p. 164; V. 87, p- 148 


DIVIDENDS.—Reorganized company paid 21 ao 
Jan., April, July 1904 and Jan., April and July 1905, 63 cents each; in Oct 
1904 and 1905, none; 1906, Jan. and April, 63 cents each; 1907, none: 
1908, Dec. 23, ‘31; 1909, March 31, 50 cents ‘(quar.). 


REPORT.—Report for calendar year 1908 in V. 88, 
total Income, $2,264,360; net, $1,612 he 
(1%), $280, 000; balance, surplus, $1,3 


OFFICERS.—Pres., W. B. Bourn; asa J. M. Duke; Treas., Bank of 
California. Office, 126 Stockton St., San Francisco. —(V. 88, p. “821, 825.) 


STANDARD CORDAGE CO. —ORGANIZATION Heap sy Hy in 
New York April 11 1906 as successor of the Standard Rope & Twine Co., 
foreclosed al a7 V. 81, p. 1726. Owns Sewall & Day ee Mill at Boston 
(Alston), , in operation: — the Waterbury and Morgan Ave. —_— 
at Brooklyn, ; ae besides two other idle and partly dis- 
mantled; also tock ($00, 000) of Cannabis Mfg. Co., o three mills— 
the Chelsea and the Boston mills in Boston and Wm. Wall & Sons of Brook- 
lyn; see V. 73, p. 614; V. 81, p. 1726; reports of committees in V. 72, p. 987, 
1140. Proposed sale of idle plants, V. 86, p. 166; V. 88, p. 105, 228. 


BONDS.—The adjustment (income) mtge. bonds have the right to elect 


a majority of directors until interest has been paid for two consecutive 
years and thereafter one vote for each $100. 


r share Oct. 1903; 


821, showed: 
interest, $1, 330, 928; dividend 


The April 1909 coupons on the first marsenge bonds were d L ae 1909. 
A protective committee, Charles E airman (P. O’Brien 
36 Wall St., New York, Sec.), was formed. v. 88, p. 886. In , 1909 A 


majority of "the bondholders had agreed on a plan. V. 88, p. 1626. 


EARNINGS —Report for 6 months ending Sept. 30 1908 and year ending 
March 31 1908 in V. 88, p. 228, showed deficit under charges for 6 months 
period of $178,043 and for the year ending March 31 1908 of $213,149. 


OFFICERS.—Chairman of Board. James B. Clews: Pres., Cnarles Wil- 
son; Sec. and Treas., James G. Hurt 2: Office, 45 South St. .» New York. 
—(V. 86, p. 166; Vv. 88, p. 105, 228, 825, 886, 1626; V. 89, p. 724.) 


STANDARD! MILLING CO.—ORGANIZATION .—Incorporated in New 
Jersey on aan, 1900 as successor of the U. S. Flour Milling Co., per plan 
in V. 70, 3) 71, p. 185, and owns directly or through subsidiary com- 
pone mills ay ’Minnea lis, ‘Duluth, West Superior, Milwaukee, Buffalo, 

yracuse and New York; total daily capacity, 47,000 barrels of flour. See 
V. 75, p. 1252; V. 68, | 873, 929: V. 69, p. 29, 1010; V. 71, p. 817; V. 84, 
P. 697. Properties taken over May 11 1902. Incorporation of Hecker- 
ones-Jewell Milling Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082. 


STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000; 
pref., 5% non-cum., $6,900,000. Of the ist 5s, $2,278,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $630,000 North- 
western Ccnsolidated Milling 1st 6s (see V. 70, p. 283). 


DIv’sS— yes 04 to ’06. 1907 to Apr. ’08. Oct. 08&Apr.’09. Oct’09 
On pref, %J 1% 2 yearly 3 yearly 1% and %& «xtra. 14% 


REPORT.—Report for year ending Aug. 31 1909, with balance sheet, in 
**Chron.’’ on or about Oct. 30., showed income for year, $749,884; int. on 
bonds, $159,433; div. on pref. stock (4%), $275,728; bal., sur., for year, 
$314,722; total surplus Aug. 31 1909, $2,626,399. 

OFFICERS.—Pres., Peereem Ives, Abe -P,,A P. Walker; 2d V.-P., W. 
B. Sheardown: Sec. and Treas., J. A. Knox. Office, 49 Wali St., N. ¥.— 
(V. 85, p. 1007, 1082; V. 87, D. 815, 1088. 1092; Vv. 89, p. 781, 1071.) 


STANDARD OIL CO.—ORGANIZATION.—This company was incor- 
rated under the laws of New Jersey in June 1899 and took over from 
fiquidating rag ees oH props erties of the former Standard Oil Trust o 
ized in 1882 (V. ; V. 69, p. 28; V. 83, p. 1293). In 1909 
about 113 AER dm companies, domestic and foreign, their total 
capital agpregeting $229,963,195. See V. 88, p. 372; V. 85, p. 216, 790; 
V. 83, 
ee Ry consists in pnt eer g ot purchasing, piping. refining and 
troleum all over the ted States; also exporting same in its own 
Sarotk hout the world. The country’s total Troduction of crude oil in 1905 
was 1 5,000,000 barrels, but not over one-sixth of this, it was stated, came 
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MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Princi- 
For expla column headings, & not eee ae yar WE Aaa Maa 
explanation of umn ngs, &C., see es on 7) ar mount Rate When Where Payable t 
first page of tables Bonds| Value. | Outstanding % Payable Whom _ Dtotdena 
tandard Oil—Stock $100,000,000__.......--..-.-----.-- woe $100/$98 ,338,300/40 in '08 —M_ (26 Broadway, New York 15’ 
Sunday reek—Sunday Creek Coal first mtge gold assumed__| 1892 1,000 300,000 6g J $ & D/Morton Trust Co, N Y Face 1 toe he 
@HC & C ist Mg gu by Hock Vall RR re 110 after 1911' 1901 » 3,038,000 5¢ J & JJ P Morgan & Co, N Y\July 1 1951 
Cons Coal ist M g gu by Hock Vall RR sf 06 red 110 aft 125 1902 1,000; 2,398,000 5¢ F & A do do Feb 1 1952 
Collateral trust mo 7 sf (other bonds text) __Ce.c*| 1905 1,000; 3,738,00 5 4 J & J do do July 1 1944 
Swift & Co—Stock $60,000,000. .--..-..-----.-----------. os-+- 1 60,000,000|7 in 1909; Q—J |New York an nd Chi Oct 41909 1% 
First mo $5,000,000 “old call after July 1910._...AC} 1900 | 500 &c ,000,00 5¢ J & JIN Bkof Rep; N Y & Chic July 1 1914 
Tom lron—Stock $5,000,000 guaranteed (see text) ______ ahs 100; 2,500,000 6 J & J\Guaranty t yt N Y\July 51909 3% 
& coll tr = ls $15.000,¢ ,000, = “a A 8 f (see text) __G.c*; 1899 1,000 979,000 4 ew @ov~g do Jan 11925 
Tema com $50,000,000 auth oes 100) 32,528,657/4 in 1907 —F (Office, Birmingham, Ala|Nov 1 1907 1 
Preferred oat. rs 8% “i eldalice. Seb sees Uwawnnewoccagccs nis’ 1 124,50 8 —F do Feb 1 1908 2 
Birmingham Ala Div con M SJ sf1% not drawn__-__Ce.c*| 1887 1,000} 3,997,000 6g¢ JS & JiT71 ee: Now York'Jan 1 1917 
Tennessee Div bonds gsf1 pT ead not drawn_-__Ce.c*; 1887 1,000; 1,107, 6¢ A & O do Jan 11917 
De Bard Mg oo s f $30, ry not drawn__F.c*} 1890 | 500 &c| 2,718,000 6g iF & A bo do Feb 1 1910 
Tennessee Coal, Iron & RR son mtge g $15,000 .000 -Un.c* 1901 1,000} 4,372,000 S$¢ Ww & J do do July 1 1951 
Alabama Steel, ‘se Shipbuilding preferred 6% cum guar.___| ____ |... /___ 93,000 6 a a do do July 11909 3% 
First mtge gold Py’ s f reg red 110 since San 1907- -Mg 1898 1,000 730,000 6g Ww & JF do do July 1 1930 
Cahaba first mt 1,100,000 g gu sf red at 110_____ 1892 1,000 892,000 6¢ J & D| do do Dec 1 1922 
Potter Ore ist M $700, 000 g guar jointly (text) sf & ~ 1906 1,000 342,000 5¢ \|J & D Hanover Nat Bank, N Y. Dec 1 1923 
Union Bag & Paper—Pref stock (as to assets & div) 7% cum} -_-__- 100} 11,000,000/4 in 1909; Q—J (Check from Co's office Oct 15 ‘08 1% 
First mo 5,000,000 gold red 105 sinking fund.Ta.xc*| 1905 1,000 3,210,000 5¢ J & J 17 Battery Place, N Y July 1 1930 
Union El L t Louis—ist M g (other bds text). _MSt.c*| 1902 ,000} 6,202,000 5¢ |M & S\New York or St Louis Some 1 1932 
y ot <> $50.0¢ ,000,000 g red 110 begMay’18_Ba&MSt.xc*| 1908 ‘— 5,500,000 5¢ |\M & N'\New York May 1 1933 
BION: POST YM SOCK. 2 5 sos enti wb od gde nese on nen--- see wos 100} 3,000,000 x | n . 
First mortgage gold redeemable at 110 since Nov 1 1895__| 1890 100 &c} 1,500, 00) Sc , uve” N {corm Exchange Bi, N'Y Novt i920 tg 

















frem wells owned by the Standard Oil Co. and Its affillated concerns. The 

ipe lines and 18 refineries of the several companies, it was alleged, handled 

n 1904 84% of the country’s output of crude cil and produced 864% of 

the output Ko illuminating oil [Director Archbold said 70 to 75% of the 

refined oil, V. 82, p. 809—Ed.] and about the same TTT of the other 
soaens of petroleum. V. 82 2. 1105; V. 84, 1252. 

STOCK .—It has + | been reported that a large inereuee in the capitali- 
zation is contemplated whenever times are propitious in order to make 
the amount of the share capital correspond approximately with the total 
aaee of assets. The numerous increases in the capital stock of controlled 

erchange.(V. made a say 08 are thought by some to be forerunners of such 
ae: 1303, 170, 100; V. 86, p. 1046, 984, 

. + D. 
rs pang 1906 suit was begun by the Government to prevent the com 


—~ 4 
from holding stocks of other companies in violation of anti-trust 


Vv. 83, eS 1233, 1293. A favorable decision was rendered in March 1909 
en re-trial of the Government suit against the Standard Oil Co. of Indiana 
on the charge os rebating. V. 88, p. 690. 
DIvs.— . "98. '99. "00. 'O1. "02. '03. 04. °05. '06. 07. °08. 1909 
Per cent-_--- 33° 30 33 48 48 45 44 36 40 40 40 40 Below 
1907, March, 18%; June, 9%: Sept., 6%: Nov. 26, 10%; 1908, March, 
16%; June, 9%: Se pt., 6%: Dec., 10%; 1909, Mch., 


15%: J’ne 9% Sp ,6% 
RNINGS. oor last statement (for 1906) see v. 88, p. 790 

oveeamee. —Pres., J. D. Rockefeller; -to an James A. Mof- 
fett — John D. Rockefeller Jr.; Same C. M. Pratt ; Sec., Walter Jennings. 


26 Broadway, New York 

DIRECTORS.—J es Rockefeller, William Rockefeller, H. M. Fiagier, 
J. D. Archbold, H. M. Tilford, C. M, Pratt, O. H. Payne, H.C. Folger Jr., 
E. T. Bedford, C. W. Harkness, J. A. Moffett, F. Q. rstow, J. D. ke- 
feller Jr., A. C. Bedford, Walter Jennings and W. C. Teagle.—(V. 88, p. 235, 
372, 690, 825, 1626; V. 89, p. 48, 230.) 


SUNDAY CREEK CO. ORGANIZATION .—Incorporated in New Jer- 
7 yh vel 30 - tag, . ty Sunday potcrncd oo. orcas ¢ owned ao io, 
¢ ; lease also pro es a e ey 
Ry., viz.: Kanawha & so “leasing ‘pr «¢ Coke Co. and Continental boul Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assum’ 
all interest charges for their first mtge. bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 poe aor at rental of $100,000 
yearly and royalty on coal mined. Total ac 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. d ae cod itecit of ownershh 
of ‘the gg yg the stock being transferre to the Central Trust Co. 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held all “9 
control by Hock. Vall. to be illegal. V. 88, p. 1135. Application to 
showing properties owned and leased, earnings and balance —— of the 
various companies, was in V. 83, p. 160-2: see also V. 84, a k 
ouedees. $4,000,000; outstanding, $3,751,200; per. | $100 


DS.—The collateral trust 5s of 1905 are secured BBois t of cer- 
tificates of beneficial interest -_ Arg ah the Nae, bet 0 Cont. Coal 
stock and $3,230,000 of the $3,250,0 an. & H. . stock, $12,000 
ef the bonds being tod OF. retire the amie #56, 000 stock. A 


sinking fund of $35,000 and BR.. on all bonds pre ously retired will be 
used to draw bonds by lot at par Jul early 
ing ch. 731 1909, in V. 89, 221 


nd, improvements, &c., $773, 618: 


OFFICERS.—Pres.. Wittam Kelsey Field; V.-P., N. D. Monsarrat; 
Treas., H J. Reese: Aud., S. C. Gailey. Office, 44 East Broad St., 
Celumbus, Ohio.—(V. 87, p. 815; V. 88, p. 1135; V. 89, p. 48, 167, 221.) 

SWIFT & CO.—ORGANIZATION .—Incorporated in Illinois 7 1 
1885. Has packing eee at Union Stock Yards, Chicago; at uth 
Omaha, Kansas 4 sag) St. Louis, South St. Joseph, South St. Paul and 
Port Worth. Vv. 854. 

STOCK y -etockchoidiwe in 1906 purchased $15,000,000 new stock at Fay 
and in 1909 $16,000,000 at par, =e Feb. ¢1909. V.88,p.105. Divi- 
dends since 1888, 1889 to 18 » 8%; 1895 to July 1898 incl., 6%; 
oe 1898 to Oct. 1909, 7%. oe oe table. 

REPORT.—Report for year ending Dee. 31 1908, with balance sheet, was 


REPORT.—Report for year end 
showed: Net, $61 ig tong ., Sinking 
balance, deficit, $162.9 


in V. ~ 155. In 1908 sales were ‘“‘over $240, 000 ,000,"’ against “over 
$250 0" in 1906-07; net over $7,606,115; depreciation, $1,700,000; 
feserve fund, ', 306. 114; dividends (7%) $3,500 ,000; bal., sur., $2, ‘800. 000. 
Pres., . Swift; V.-P., Edward F Swift; as., A. Carton; 


D.E. pre kg Directors, Jan. 1909, V. 84, P. 100; V. 88, p. 105. Office. 


Chicago.— (V. 87, p. 1483; V. 88, p. 105, 155, 6 
SYRACUSE LIGHTING CO.—(V. 88, p. 298, ed V. 89, p. 167.) 


TEMPLE IRON CO.—ORGANIZATION .—Incorporated in 1873 in Penn- 
ro. oy in Mch. 1899 purchased anthracite one  Dgepertice « around 
Pa. V. 69, P- 231. Controlled by Del. RR. 
ef N. 1: m "Reading Co., Lehigh Valley, Erie and N. Y. Sus . & West., “which 
guarantee both stock and bonds. . 71, p. 1124, 1170; V. 78, p. 2015. 
STOCK AND BONDS.—The certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed amon g the various 
roads. Bonds are secured by stocks of properties owned and are subject 
+e call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 
they are guaranteed, but severally in different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
p- 1124, 1170; V. 75, p. 926. 


OFFICERS .—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas., 
A. F. Law, Scranton, Pa.; Sec., Geo. L. Hauser. av. 78, p. 2015.) 


TI ee COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
ON .—Owns steel rafl mill, blast furnaces, coal mines, iron mines, foun- 


Fi Meg &c., in Tennessee and ‘Alabama. V. . 558; V. 84, p. 1179. a 

July 1906 re- purchased Birmingham Sbutheen oR » 26 miles. . 83, 

V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Stee ay 

jointly purchased about 1,800 acres of iron =. beg near Boe 

ony eee $700, 600 Potter Ore 5% bo V. 83, p. 1416, 973. 
Ov. 30 1899 the Alabama Steel & Shiobolldine Co. ak was opened 


at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1 —_ tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal Iron & RR. Co., which guarantees its $1, aoe 000 6% bonds 
and $440,000 6% pref. stock, of which part in treasu . 70, p. 591. 

The common stock, all araeg by Tenn. 1, Iron & R : Co., , carries con- 
trol. V. 66, P. 1002, 1235; V . 127, 801; V. 70, p . 1196; Vv. 72, p. 584. 

In Nov. 1907 the United Beane teel Corp. acq uired all but about $225,- 
000 of $32,541,000 com. stock, giving $11,904 76 fn bonds for $10,000 stock. 

V..85, p. 1212, 1282; V. 86, p. 730. 





DIVIDENDS.—On common in 1887, 1%: in 1900, 6%; 1902 te 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. 

STOCK .—New com. stock, 310, 062, 307, was subscribed and paid for by 
000. wen, at par in 1906- 08, raising the amount ter mg to $32,541,- 
000. V. 284, 396; V. 83, p. 1294; V. 85, p. 923 

BONDS — —-Of the $15,000,000 gen. gold bs of 1901, $3. 000, 000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rail and 200,000 tons of steel and other forms; $10,654,500 were re- 
served for existing bonds bearing 6 and 7% interest (of which $619, 100 had 
been issued in Jan. 1906), and the ae — pach we the gy V. 72, p.876, 
940, 989; V. 73, p. 86, 554, 1117; V. 77, 162; . 169. There 
were also Nov. 1 1967 $826,386 purchase Rs. ‘sblig a Te secured by 
Birm. Southern RR. stock, and bills payable $1,634,31 V. 86, p. 730. 


REPORT.—Report for 1906 in V. 84, p.1179. Net profits for year 1907, 
after charging off $437,667 for depreciation and extraordinary replacements 


and $885,552 for net interest charge on bonds and floating debt, were 


$1,426, 684. See = of United States Steel Co ae in V. 86, p. 730. 
DIRECTORS.— eorge G. Crawford (Pres.), Elbert H. Gary, me P 
Corey, W. B. Dickson, W. J. Filbert, 8 ag og ‘Trimble, Thomas Murray, 


Frank H. Crockard. V.-P. and Gen. Mer. is Frank H. Crockard; Sec, and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 
Broadway, N. Y.—(V. 85, p. 1212, 1282, "1406; V. 86, Pp. 672.) 


TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 


Business consists of mining coal and manufacturing coke, brick, &c. Stock, 
$2,500,000; outstanding, $2,359,734. 
DIVS.— 1905 ‘06 toJ’e’08 Sep.’08 Dec.’08 Mch.’09 yp wel Ly Oct ’0 
Percent.1%&6scr 6 yearly 2 scrip 13 1% 93 
The 9 pay + es $80,000 of the bonds was s pa d at echdiguee ‘Oct. 1 1908. 
Pres., Edga - Marston, 30 Broad St., —(V. 85, p. 1071.) 


Tenicrdeanerrneiie CO.—Stock, .% 000,000, of which $1, gf 400 

s 8% non-cum. and $70,600 cumulative 8% pref.: “Supplement” oe 
veer Dividends on pref. from Apr. 1900 to Sey 1907, incl., 2% quarterly; 
1908, none; 1909, Oct. 25, 1%. 

In ‘July 1902 $518,728 4% funding certificates (int. payable J. & J. 10). 
were issued to fund the 44% accumulated dividends on assenting pref., lat- 
ter being made 8% non-cum., a 3 plan V. 74, p. 1256. The certi lcates are 
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin- 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. 
on pref.; to Jan, 1909 $1 07,158 were purc d and canceled. Int. on 
certs. paid to July 1909, incl. V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 


in New Jersey on Feb. 27 1899 as a consol. < ove 00% of the paper bag busi- 
p. 866; V. 86, p. 977; V. 88, p. 1066; A A, &e. » We 68, p. 675. Re. 
a? $440,000; sink. fund, deprec., &c., $231,459; bal., $242,844. 

Oct. 1906 to Oct. 1909, 1% q V. 83, . 564, 

oe 80, 
assumed, $260, 000; obligations for urchase ye age * ee: 102. 

; WwW. L. eg 
Office, 17 Battery Place, N. Y.—(V. a D. 1201, 1260: Vv. 89, p. 724.) 


UNION BAG & PAPER CO. (THE) .—ORGANIZATION .— Incorporated 
ness of the country. V. 68, p. 430; V. 69, “ave See V. 71, p. 545. ae 
sets and list of properties, see prospectus p. 333; V. 82, p. 937; V. 8 
tne: for year ‘ending Feb. 1 ‘1909, with . sheet, was in V. 88, p. 881, show- 
Net ery $1,088,963; int. on bonds and notes, $174,660; div. on 
eo -» $16,000,000; par, $100. Preferred, see table above. 
DIVIDENDS.—On pref., July. had to July '06, 7% pe a. (1%% quar.); 
BONDS. to bonds of. 1905 ($5,000, pi is SE see V. 
2402; V. 81, 269, 564; V. 87, p. 1667: 88, p. 1201. Other bo 
OFFICERS. —Chairman of Boa dgar G. Barratt; 
2d V.-P., J. A. Kim mberly Jr.; Treas., 
UNION DEPOT CO. OF COLUMBUS, O0.—The P. C. C. & St. L. ewns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 


were ELECTRIC LIGHT & POWER CO., ST. Lous. Pre 
ON .—Incorp. in Mo. in June 1902 as a consolidation; in Sept. 1908 the 
Miseourl Edison Electric Co. was absorbed. V. 77, 46, 774. Does prae- 
tically all of the pe ety business of St. Lou Has a 10- con- 
tract with St. Louls Transit Co. to sup ty ghost 12,000 horse-power and 
contract to supply — os electric fig till Sept. ee North 
American Co. o tet ag ae ey yg doad lof the outstanding stock Ts 0, p. 1000. 
In Dec. 1907 Lacl vtec - . V.85,p . 1522; Vv. 86, p. 290. 


sasesnens it showing properties, nee ~ Vv. 86, p "1046; also V. 83. p. 269. 
Date Interest. ry stand’ g. Last ae. 

Stock par *$100) eid ahieissta w* a eregee  weatmade 9,885,000 _____-._.- 
Imper ee ee |) 3 a ey ROR OF Rae 
Mo. El. Lt. & Power 1st M__-__- 91 6Q.-F. 600,000 May 1 1921 
Mo. Ed. ist cons. M., $3,-] 1897 5¢. F.&A. 3, 198.000 Aug 1 1927 

s 000, gold____.._--.-- nt. in St. Louis or New York. 
U. L. & ©. ist M. 2 ete 000,000 autherized issue), see _— abeve. 
Ret” & ext. M. ($50,000 000 authorized issue), see table abo 

STOCK .—Of the stock, ttre 325 is reserved for ex 


for outstanding 
Missourl-Edison Electric stock and $4,115,000 was held in trust fer the 
treasury, of which $3,000,000 mg Ly 


1909. Stockholders voted Dec. 3 1907 to inerease the authorized s 
from $10,000,000 to 318 °000.000" V. 85, p. 1007, 1466. In Sept. 1909 
6% dividends were . V. 86, p. 1163. 

NDS.—Of the 5s of 1902, $3,798,000 is reserved to retire the Mo.- 
Edison and Mo. El. L. & P. bonds. Cash de ted te retire Imp. L. H. & 
P. bonds. V. 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; V. 79, . 2751. 

In Jan. 1908 filed a refunding and extension me for 50,000,000. 
Of the bonds, $5,500,000 have been sold, $10,000, are reserved to 


retire underlying bonds and the remaining $34, 500,000 are issuable fer . 
over 85% of cost of extensions and improvements, en condition that the 
net —— of the previous year shall have ~~ 50% In excess of Interest 
on ponds, ie nel. those proposed to be issued. . 86, p. 232, 1163; V. 87, 
D. 

EARNINGS .—For year celine Sept. 30 1909, gre. $3,058, ag net, 
after taxes, rentals, &c., $1,579,106; int. on bonds, &¢., $829,5 
A see 7 ‘ert sur., itt '436. Calendar year 1908, gross, $3,013,- 

OFFICERS: pes A Charles W. Wetmore; V.-P., Julius S. Walsh and 
Breckinridge Jones; V.-P. and Gen. M , Alten S. Miller; Sec. and Treas., 
H. Spoehrer. New York office, 30 Toad St.—(V. 85, p. 1007, 1466, 
1522; V. 86, p. 232, 725; V. 88, p. 311.) 

UNION FERRY.—Operates five ferry lines between New York ana 
Brookl *. a Ba cy trina 19 ferryboats, real estate, &c. Fares in- 


creas 
» In Feb. Vieoo #00. 500 bonds had been as wn see. and canceled, reducing 
the outstanding amount to $1,500,000 ‘ 


DIVIDENDS.— tsee oo “98. ‘90. see “to Jan. °08 1909. 
Percent _ _. yearly. 3% 2 yearly. Jan. 2 
Pres., J. D. Fairchild a 88, p p. 811, 560.) 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS INTEREST OR DIVIDENDS 
For erplanat ware ror | Aameust | ie When | Where Payable, and by | Si » Sone Fa 
ton ce pea bee  Bgges secon: gratia ‘ar mou e + @ Y 
m5 irst page of tab ante Bonds| Value (|Outstanding) % Payable Whom Dividend 
teel—First & coll m 45,000,000 sf..N.c* &r, 1902 |$1,000&c/$33,633,000| 5 J & D)New York Trust Co, N Y/Dec 1 1952 
— orks Y SienalC Senahen Stock $7 500060 tb odiiebane sues 100; 7,496,100/6 in foos Oe ti abe REE ee ------|Sept 1 '09 14% 
tch & § bee text) nen anodk $2000.00 auth. ._- inte ba a SST 500 +3 o 08 pasar “yapeees pee ‘09 3% 
wowed Vise PE SSEbs> oosapavdsscdegiasece oss ’ lo 
First canesl be mo: d due $50,000 July 1 yearly..-.-- 1898 1,000 94,000 5 3S & J)Fidelity Tit & Tr Co,Pitt|July 1910-191 
Union T ortenge gold ec al ge ae cron pera? 100| 10,000:000|See text(A & O|Check ‘trom Co's Office\Oct 11907 3 
t 4% preferred stock cumulative. ..........-.-..--- Sak 100| 4;000;000|7 in 1909|A & O| do do ct 1°09 3 
Second preferred stock 8% cumulative $6,000,000 auth.--| ...-. 100; 5,000,000/8 in1909|;A & O do do 1°09 
United Bank Note ti ry stock $5,000 000,000...) .... ee oe! CE OL ees eee nededcsosh ee 16 09 1 
erred 6% cum ave $5,000 000 (also as to assets) . - - aces 50| 4,497,100/6 in 1909) Q—J |.......----....- éucévio ct 1°00 1% 
United Box Board—Stock $15,000,000 authorized... --..--- eke SEs SO OR ln catnnce hntdcddvalakaosenbdbuadsbnbocuallies anes 
Gen mtge $2,750,000 ¢ red par s f $50,000 yearly --Ta.c* 1906 250 &c| 1,592,000 6¢ J & J|TrustCoof America, N YjJan 1 1926 
Col trust bonds Si 750,000 redeem at ae el 1906 100 &c| 1,240,250 Oe. I & CDi ike wockvsnsahducssd Jan 15 1926 
United Cigar Manufacturers—Common stock $15,000 woe] Sece foccccsee 15,000, 5 In 1909|See text say” from Co’s Office|Nov 1 1909 2% 
Preferred stock (also assets) 7% cumulative $5,000, 000. - bbee 100; 5,000,000/7 in 1908 — M do Sept 1°091% 
United Co ger --Dommen stock $75,000,000 authorized. .___ db ieleis 100} 45,000,000|See text 42 Besedway, New York/Aug 6 '07 1%% 
ok r (offer V 84, p 343) can be called at 125) .... 100; 5,000, See textiM & N do y 15°07 3% 
United | ‘Dry. Goods bos—-Co s—Common stock $35,000,000 auth..-| ...-. 100} See text (See text F (Checks mailed Nov 1°09 2% 
Pref as to assets) 7% cum $16,000,000 auth__-| ___- 100| See text (See text do Sept1’09 1 4% 
United cit Stock $25,000,000 authorized ----..-.-....-- ee 100| 23,474,000|See text ae 15|Company’s office, Boston|Oct 15 '09 2% 
Serial debs (for Nipe Ba Co) gold redeem 103 after 1910_-_| 1907 500 &c| 1,440,000 5¢ & D do do une 1 1910-18 
Debentures gold $425,000 due youry begin pe xc* &r*| 1908 500 &c} 4,250,000 4%e\J & J/Boston and London July 1 1923 
Nor Ry of Costa Rica ist M g red 105sf & int guar__OB.c*| 1900 1,000 804,000 5¢ |M & S$S/Old Colony Tr Co, Boston|Sept 1 1915 
nited Gas Improvement Co (1he)—Stock $50,490,275___.| _... 50| 50,473,350| 8 —J 15|Philadelphia O Oct 15 '09 2% 
nited Shoe Machinery Cor mmon stock $35,000,000__| _.-- 25) 24,631,695|See texti}Q—J 15/Check from Co’s office|/Oct 5 ‘09 
Preferred stock 6% cumulative $15,000,000____......--.- eons 25) 9,434,075/6 in 1909|'Q—J 15 do do Oct 5°09 1 4% 


























F UNION STEEL CO.—The United States Steel Corporation, which took 
ession as of Jan. 1 1903, og A a — $20,000,000 — guaranteeing 
45,000,000 of 5% bonds. ©. PB: 1359, 1150; Vv. - 100. 

Plants at Donora and Shaton, i. with daily capacity po oi lows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth ‘turnaces, 2,400 tons; 4 blooming, slab- 
bing | and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
; ; 1 plate mill, 400 tons; 1 tin-plate pry es ,600 boxes; 2 sheet plants, 

1 by-proc product coke plant (212 ovens), 1,000 to 

coal property in lower Connellsville district, 4 .740 acresof coal and 
810 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot —— (in fee) and Donora and Sweeny mines 
Geaectl on the Mesaba range, ma to contain 40,000,000 tons of ore. 

BONDS.—tThe ist and coll. “te of 1902 ($45,000,000 authorized issue, 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
— ond all —— property of the com y, including the Sharon Steel stock 
soqut er: A wie By ect to call since Dec. 1 1907 at 110 and interest. 

ne te bonds, $39,156,000 have been issued, of which $4,724,000 were held 
pA, in sinking fat on Jan. 1 1909, $5,826, ‘000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 
sinking — 78,9. 107, of 2% of the amount of bonds outstanding. V. 75, 
p. 1150; Lt 107, 546. ur -eg V. 76, p. 709. 

Underl bts Interest. Outstanding. Maturity 

Sharon Steel set cM: £. sinking 7900 5¢gA&O $780,000 Oct. 1 1946 
0, SEE Raa Seremee ve cam at par after Oct. 1 1910. 

4 Steel Mtge. (ist on| 1901 5¢J&D 796,000 June 1 1941 

bn mill, 2d on other prop- ws to call at 105 to June 1 1911; there- 


t par. 
eueea Coke first mortgage-- et os 5 ey J&D a 000 Dec. 2 1931 


mf call since 1906. 
—(V. 76, p. 107, 334, 545, 709; V. 78. p. ti71, 1227; V. 83, p. 912.) 


UNION STOCK YARDS & OANA ORGANIEATION .—Incorpor- 
ated in Nebraska in Dec. 1 Owns about 200 acres of land at South 
» covered with a aly &c., A. ey on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the aad stock ping distributed. it was understood, as a 25% 


stock dividend. . 76, p. 927; V. 83, P- a3. —_ ‘dividends are paid, 6% 
y y (Q.-M.). Where toe’ to be bonds. 8 Faz: car ending Nov. 30 
1907, in V. 87, p. 284, showed, gross, $809,782; a r, 3490, (6%), 
$449,808; bal.’, sur. ae "$40, 693. Total ze us, Nov. 3 1907, $254,086, 
J. Dunham; Sec. and Treas., J harp. Directors Jan. 1908. 

V. 85, p. 1649. Office, South Omaha, Neb a 86, p. 232; V. 87, p. 284.) 
UNION vive 6 & SIGNAL CO.—ORGANIZATION .—Incorporated 
in ze, a t Swissvale, Pa. In 1898 acquired National 


a 471; sve iS p. 7 


a 38. 
K.—Pref. is entitled to 6% ah ead of common, then %% for every 


1% on com. until 12% is reached; then both share alike. V. 84, p. 453. 
DIVS. (since 1898)-— — i 00. 3. "02. "03. '04-'06. 07. '08. see 

On preferred_....-_.-.- % 7% : 9 10y'ly 12 12 

On common _..._-_.-- 6 y’ly 12 12 i3 


% ° Py 8 
REPORT.—Report for cal. yee 1908, in V. 88, p. 561, showed: Gross, 
$2,123,543; surp. over int., $77,849; divs. on com. (12%), $240,000; div. 
on pref. Go%)> wre Ti 712. In 1907, gross, $5,023,599 

Pres., George house; Sec. and Treas., ames Johnson. Office, 
Swissvale, Pa.—(V. os Pp. 1282; V. 86, p. 478; V. 88, p. 509, 561.) 

UNION Tyree re nized in 1893 in N. J.; re-incorporated 
in New York in M V. 88, p. 752, hg V.89,p. 925. A combina- 
tion including Weakott, y HS & Benedi Rem n), bah nd Writing 
Machine, American Writing oe ie (Caligraph) » Monarch, ‘Smith Premier 
and Densmore Typewriter cos. V. Decision, V. 84, p. 630. 


DIvs.— "94. '95. "- 7. "se. hb i bs te oo" 708. 1909. 
ist pref _...% - ee 7yily 7 | 
2d pref _...% 0 6 H H H H 16 16 8 y'ly 8 8 
Com s -% 6 y'ly 0 0 

REPORT for year ending Dec. 31 1908, with balance coast, in V. 88, 
745, showed profits, $812,629; div. on ist pref. (7%), $280,000; div. on 
2d pref. (8%), incl. $600, 000 held in treasury as investment, $448, 000; 
balance, surplus, $84,629. 


Pres., Clarence La Seamans; Sec., Geo. K. Gilluly, 280 B’way, N. Y. 
Office. Jersey City, N. J (Vv. 88, D. 752, 825;4V. 89, y. 925.) 

UNITED Bank NOTE CORPORATION .—ORGANIZATION .—Incor- 
porated in N. . 20 1906 and cared per Bis pion ¥ Vv. ast: p. 1851, 1794, 
es ora d all a jon stock of the American 

STOC k outstanding, $3,997,100 each i eee and preferred. 
Stockholders in 1909 subscribed ‘at par for $500,000 each of common 
and preferred, payable 50% February 1, 25% June 1 and 25% October 1 
1909, the proceeds «f be used to end the new plant in Bronx Borough, 
New York. V. 87, 1609; V. 88, 105. No lien shall be created or 
additional stock fewned without the sencat of 80% of each class of stock. 

DIVIDENDS on pref. stock, 1%% quar., | July 1906 to Oct. 1909, 
incl.; on com., Aug. 1906 to Aug. 1909, both 1.,1% quar. 


REPOR RT.—Report for cal. year 1908, in V. 88, - 1001, showed: Net 
eres » $417,967; div. on pref. stock (6%), $239, 826; div. on com. stock 
4%), "$159, 884; div. on stock of old Go. ou tstanding, $90; bal., surp., 


$18,167. Office, 70-72 Broad St., N. Y.—(V. 88, p. 105, 1001.) 


UNITED BOX BOARD CO.—ORGANIZATION.—Incorporated in New 
Jersey on Oct. 1908. Successor March 1909 of United Box Board & 
Paper Co. per a A V. 87, p. 1163; V. 88, p. 298, 509. All except a few 
thousand shares Pot the old pref. and a few hundred shares of common agreed 
to ay assessments. 

he old preferred stock received $ for $ in new stock on payment of 
an assessment of $7 per share, and 5 shares of the old common (assessment 
$1 40 per old share) one share of new stock. The plan reduced the out- 
standing stock from $24,191,752 (of which $12, ge 608 pret. ) to $14,468,437 
sf ance 1808 thi Chistes Gebel Sie cguted 
n Marc e cago protective committee acquire control, its 
Chairman, Sidney Mitchell, being elected President iy 

PROPERTY .—The company owns (1) in fee, and ®) through ownership 
of 90% of the $6,000, one capital stock of the American Straw Board Co., 

(1) Plants Owned in Fee.—Muncie, Ind.; Peoria, Ill.; Shelton, Conn.; 
ger N. H.; Benton Falls, Me.; Rockp ort, Ind.; Lockport, PEE 

Carmel, Til.; Urbana, O.; ere ll.; Whippany, N. J.3 Eaton, 
ind; F vente, Me.; ng “hr dee aed . Y.; Middletown, O.: Wabash, Ind.; 
orktown, 

(2) Plants of "American Strawboard Co.— Anderson, Ind.; Kokomo, Ind.; 

2.05 Lima, O.; Tippecanoe, Os ng Wey ‘I.; Wilmin ton, a 

Noblesville, Ind.; Chestertown, Md.; Da ‘ : Piqua, 5O.: Tiffin. 

Quincy, I.; Winchester, Va.; Norwich, rs nn. 





“ 88, , 569 
! of 1007, vss. 600, 000 auth.), $2, 005,00 000 


Also owns the entire capital stock of the Benton & Fairfield Ralway Co. 
and the controlling interest in the National News Board Co., a N. J. cor- 
ag Egle — El certain patents which cover the manufacture of box board. 


outstanding funded debt in June 1909 was: 
Underiying liens ou due (average) 1917 

n m 
Collateral trust 


American ig BI stock (V. 84 
The underlying liens on 14 88 
Traders’ Paper Co 


» Pp. 1308), 
sg OMe » due > Nov. 1919; ‘Thom 
, N. > , $200, 000; Somerset & ‘Kennebec Os 
$283 ,000; us Paper, &c., ge $122 +500; Wabash Paper Co., 
$200, *000: Peoria Strawb. Co.. Iil., 68, $100,000; Wilson et al., $23, 300 &e. 

Amer wboard Co. has outstan 00,000 ist sink. fund gold 6s, 
due Feb. 1 1911, int. paid F. & A. at International Trust Co., Boston; it 
also x” $50, 000 bar Paper Co. bonds on purchase of that com- 
pany. V. 84, p. 107; . 83, p. 1541. — of Am. Strawb. Co. for 
year ending Dec. 31 iooz was Bin V. 86, p. 4 

REPORT.—Earns. of old Co. for year Ay Dec. 31 1907, a ~_ sheet 
of June 27 1908, see plan V. 87, p. 1163, and compare report V. 86, p. 477. 
Total net income, incl. subsidiaries, — hag UF ap i 3679, 390 ‘in 1906; 
eit oa $233,938; lus, $ 


E RS.—Sidne iiteiell De i eee toe af -P. and fog pe 
Chas. C. Adsit (V.-P os Pons (Se C.)» .— Ww. a me. 
Marrott, A. Albe: Grossman, J. M. fropkins, 
Geo. H. We OB and Eugene M. 


ne *Dianian 

N. Y. office 200 Fifth y Bares ag ae! D. 1135, 1377.) 
UNITED iGAR ean VE ATURESS i —ORGANIZATION .—In- 
ted in r United Cigar Mfrs. 


corpora 
Owns entire , BY’ Co. oon a Lichtenstein B Bros. 4s Qo. of 


R. ver Steaiten'é & 
New York and $236,000 of $400,000 stock of Geo. L. Storm & 


so ini, dhewean obemertios a0 red, rights of ‘et alock, be., pasta vyaBplcation 
to sho ro acqu x , &C., Was ‘ 
STOCK. Emon stock, $15, SS a of which 7, 686,000 
held in pt ny Bann for five years ending 911; Central 

N.Y., votin: . Preferred, see ta od Preferred stock Teast 
be isirvased or mortgage other than ats WE. mortgage created 
without consent of three-fourths of erred stock erred shall have 


no voting power except while ante it for at beast t two quarterly dividends 
continues. No amet ag bey paid on common stock until at least 
$1,000,000 had been set asi surplus profits, ane hereafter 
none can be in excess of 6 in oo a 1 $100,000 has bee set aside. 
DIVIDENDS.—On p uar., paid Sept. 1906 to in 1909, incl. 
Divs. on com., Feb., 1%; inay qe Aug., 1%; Nov., 1% and 1% extra. 
EARNINGS — rt for year end Dec. 31 1908, In V. 88, p. 373, 
showed: Gross earn » $2,403,397; profits, $1,311, 987: other income, 
see. 231; interest on loans and d deposits, $88,540; div. on pref. stock (7%). 
$350, — net profits, — 001 ,678. 
OF ERS.—Pres., Jacob Wertheim; Treas., Fred. Hirschhorn. Of- 
fice, Tons and 1020 a Ave., N. Y (V. 88, p. 373; V, 89, p. 925.) 
UNITED COPPER beet OF NEW JERSEY.—ORGANIZATION .—Incor- 
porated in N. J. on nae be a Feb. 1906 its leading mines were 
acquired by nd associates and ves in the Red 
Metal Mining Co., an ope ig, company with with $11 000, 000 stock, the latter 
— all ooaes by the Bi une d 


tion M V.'82, a 396, 511, 755, 
P nee. 8 
anal to ooh By the Sani: evo 


On In July 1 the company 
‘and July 1908 coupons on $2,000,000 La 

France Copper 6% bonds, 

with interest at 6%. V. 


ving notes due July 1 1909 for the face value, 
STOCK.—In Mch. 1907 nearly $4 ; 


7, p. 170 
000,000 of the $5,000,000 6% cum. 
ee stock had accepted the offer of O cinens Heinze to take in exchange 
25% in common stock. V. 84, p. 343, 448, 577. 


DIVIDENDS.— }1902 1903 1904 1905 as 1?) 
On preferred ____-_--- %> 3 6 6 6 None 
mcommon __._--_--.- % 0 1 $ 5% Jj Since. 


REPORT.—In 1908-09 pi on securities sold, $57,851; general exp., 
$39,742; N. J. taxes, $6,250; balance, surplus, $11,859. 

OTF ORS — lan. E- Augustus Heinze; V.-P., Arthur P. Heinze; Treas. 
and Sec., Stanley Gifford. Office, 42 B’way, N. ¥.—(v. 88, p. 1442.) 


UNITED DRY gooDs COB PANIES.— ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4. 500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James M ery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore  opneey Posner Bros.) , 2,000 shares ($200 000) 
of the $250,000 com. ~ s x Gunther’s Sons (furs), N. Y.; N. 
Adam & Co. of Buffalo and $2,400,000 of the $3,000,000 debenture 
bonds, $2,000, vj of the, ‘3. 600, 000 income bonds and 800 of the 1 * a4 
shares of stock of the O’Neill-Adams Co. (a consolidation of H. O'Neil & 
Co. and Adams Dry Goods Co.); also purchased outright the stores of Hahne 
Powers Mercantile Co. of AD op the William 


& Co. of Newark, N. J, 
Hengerer Co. of Buffalo, N. Y., and Stewart Dry Goods Co., ‘Louisville. 


STOCK.—Of the stock, $10, 000, 000 each of com. and pref. was issued at 
once, the remaining $25, 600,000 com. and $6,000,000 pref. stock being Is- 
suabie for cash at not less than par and 120 respective y (except that $1,- 
000,000 pref. may be allotted from time to time to employees of the com- 
panies at not less than par) or in exchange tor ey Merchants’ Co. 

stock on equitable terms. f the com. stock, 650,000 was issued in 
exchange for Associated Merchants’ stock, $ for r ‘the remaining stock of 
the latter being Gren the right of exchange on the same basis to Aug. 1 1909. 

No bonds can be issued without the consent of % of each class of stock. 

DIVIDENDS.—First quar. div. on pref., 1 4%, paid Sept. 1 1909. 
First quar. div., 2%, on com. stock, payable Nov. 1 1909. 

Pres., John Claflin, 224 Church St. Y.—(V. 89. Pp. 477, 925.) 

UNITED ELECTRIC CO. OF NEW JERSEY.—See “Electric Ry.”’ Sec. 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION .—Incorporated in N. J. on 
March 30 1899 to carry on tropical fruit business. 

Official statement, V. 69, p. 854. Tro se met, see re anes ¥ 
& 1011, ge? Vi 73, . 106 , and V. 77, p. 2096; . 79, 

1281; 74, Dp. 109 75, p. 621. 

Filles, see My. 7i,p 1067; Vv. 75, p. 851; 3 223: V. 81, p. 614. 

In June 1907 the pemnenting, $3,500, 000 On Bay common stock 
acquired, per plan V. . 1057. The Nipe 1 Bay Co. has 
$2,000,000 = . stock pon 3 aa of ist mtge. 5- 

— due une 1 Prag? and $1, 600 eee 6% 10- ve debentures due June '- 
er. 82, 382; V. 81, p. 215, 13878. Of deb. 
reserved "te futurefrequirements.'_ 5S 


outstan 
. 6% gold coupon 
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INDUSTRIAL STOCKS AND BONDS. 

















MISCELLANEOUS INTEREST OR DIVIDENDS Bonds—Pri 
& not ar Par | Amount Rate Wh Where Payable, and by i + wre Soo 
column headings, &c., see es on ar mou en + @ 
>a ipa a st page of tab tables Bonds| Value |Outstanding % Payable hom Dwidend 
oe ag stk $15,000,000 auth; ___. $100|$12,106,300|See text M |Office, 71 Broadway,N Y/Dec 2 1907 1 
U $Cost Irs Iron Pipe ihn we 5 glut sie ett atta 1 e 100| 12;106,300|See text} Quar do t 1°09 1% 
American Pipe & oundry no oy =o $1 500, 000 sink fund) 1898 |......_. 910,896 6 J & ‘J\Chattanooga, Tennessee yl “ee 
United States Envelope —Common stock $1,000,000... .. aid 100) FORM ace wesiale n= tiicghisetgihd cake deaeen veh eanbne 
erred stock 7% cumulative $4,000,000_.......-..---. eae 100} 3,750,000|/See text|M & S/Old Colony Trust Co, Bos peo eso: 
First M $2,500 g due yrly red 104 Dec’19.0B.c*| 1908 1,000} 2,000,000 5¢ J & D do do 191 10-1934 
Debentures gold pa ee ray red at 101 (V 74, p 385) -.|1902—4 1,00 96,000 §¢ iF & A do do Feo 1 b10-1012 
United tates Sip thehawde dg nagbectatvuoe enews 100} 10,000,000|/See texti|M & N/Office, 2 Rector St, N Y|Nov15'09 3% 
United dP Ae sy Leather Co 
U "S Realty & Improvement —Stock 30,000,000 auth---.. ie 100} 16,162,800/See text; Q—F |Checks ma ov 11909 1% 
Debent $13,506,000 g conv to July 1 1908 red 105_N.c* 1904 1,000) 13,284,000 J & J)\Office 111 {1 Broadway,N ¥ uly 1 . 
U Proterre n & Refining Co—Common stock $6,000,000__| ___- 100} 5,918,800\See text —J |Checks mailed July 1903 
Prefe (also as to assets) on non-cumulative $4,000, 000 sees 100 ,945,800|\See text J do Oct. 1°07 1 5 
Firs ld red 110 sinking fund (see text)...N.c*| ___- 1,000; 1,813,000 6 g J & J|Baruch Brothers, N YjJuly 1 1931 
United ae or ber—Common ($25,000,000 Ba EE at valet 100} 25,000,000/2 in 1900|_._..... Office 42 Broadway, N Y|Apr 30 '00 1% 
$40 $10,000,0 ry Bs authorized) S% non-cum_...| .... 100; 36,263,000/8 in 1909 3-3 do do Oct 30°09 2 
Secon preferred ( ($10,000 rized) ot non-cum..| ____ 100} 9,965,000|6 in 1909} Q—J do do Oct 30 09 13% 
Coll trust sink fund mtge $20.0 000,000 a. tes - -G2- c&r| 1908 (1,000 &c;} 15,000,000 6 J & D/Central Trust Co, N Y/Dec 1 1918 
General Rubber deben 5....| 1905 |1,000 &c| 6,000,000 4 J &  4J|First National Bank, N Y|July 1 1915 
U S Smelting, Refining & 7.000.002 gene p otook$s7, 500, 000; _._. 50} 17,549,125/4 in 1909 wereer > mailed Oct 15 '09 1% 
Preferred stock 7% cumulative $37, FST sete 0| 24,299,175/7 in 1909 —J Oct 15 09 1% 
United States St Steel rporation Common stock$550,000,000) ___- 100} 508 ,302,500|See text —M Oftice Empire Bide. N Y|Dec 30 '09 1% 
k 7% cumulative $400,000,000_........_-- or 100|360,281,100/7 in 1909 uar Nov 30 '09 1% 
oor rust 1 mige redeemable at 1158f aan po Sent) ---U se, &r| 1901 |1,000&c 5¢ Various |J P Morgan & Co, N YiApr 1 1951 
ogy 060} not redeemable s f (see text)_._...-_. c*&r| 1901 |1,000&c)|281,797,000 5¢ do Apr 1 1951 
k tind’ oo ll tr 2d M $250,000,000 g red (text)._Us.c* &r| 1903 00 &c) 192,511,500 5¢ M & N Go do Apr 1 1963 


























— 


STOCK .—Stockholders voted Jul 
stock from $20,000,000 to $25,000,0 
scribe for $1,940,000 new stock at ar, and in Oct. 1909 for $2,134,000, 
raising the amount outstanding to $23,474,000. A cash dividend of 10%, 

equal in amount to the new stock, was declared in each case, payable Aug. 1 


10 1908 to increase the authorized 
, they being given the right to sub- 


1 na * eg 15 ve = ively y, which could be used to pay for the 
same. Bt 1474 , 170; V. 89, p. 1000. 
DIVIDEND ben. 180 1900. 1901.’ 1902 to Jan. ‘07. — 


Seep PES « 2% 10 ay 7 yearly 2 qua 
seen Qty: — dividend paid Aug. 1 1908; and 10% payable Nov. ib 
see 
DEBENTURES.—The 414% gold debentures dated Jan. 1 1909 ($4,- 
250,000 total issue) have an annual sinking fund — July 1 from 1914 
to 1922 inclusive, which will retire one-tenth of the mo Fg the bonds 


<< cent 


to be called therefor at 101 if not purchased at a lower They are to 
be secured by any new . placed on the property. . 87, p. 1609, 1538. 
REPORT. en vd = 2 ending Sept. 30 1908, V. 87, >. "1356, 1426, 
Fiscal Int. on Dividends Balance, 


Surplus. 


Year— mormab. on Stock. 
*(8)$1,584,484 $2,361,861 


Income. » &C, 
1907-08 _ $3,723,511 $317,579 $94,746 
1906-07__. 6,061,910 227,998 99,982 (7%) 1,412, 350 4,770,577 
1905-06__. 3,720,402 180,485 114,354 (7%) 1,235,745 2,550,788 


* Also 1 ont extra div. ($1,940,000) paid from accumulated surplus 

DIRECT Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charlies A. Hubbard (Treas.), Hart, Kk Palmer (Sec.), John S. + ey 
Reginald Foster, Francis R. Hart K. McLaren, Wm. S ulding, 


James J. Storrow and Henry O. Underwood. General offices, 131 State 
St., Boston, Mass.—(V. 88, D. p. 569, 1139; V. 89, p. 1000.) 

(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organized in Charter is ual and business is the ul ° leas- 
eernd eperaine ot den works eee ny of hE og Powe he ws . See 
list and cap itallzation of opera Cea A +0. OR editorial 

hI Vv. i. — 2090; V. 80, 42; V. 81, p. ‘70 1727; Van, 82, .p 1160, 
444; ; Vv. bay F578; ott 1123, 1360, 1541 A e Pp. 107, 164, 395, 936, 1112; 
1253, _— Aapbede - D- 44; Vv. 89, p Pp. 

STO incresaed in 1006 from $36,725,000 to $45,000, 


250 <y siieniiatioae ay par. Stockholders voted May 4 1909 to increase 
the stock from ye ,900,250 to $50,490,275, of the new stock 34,573, 100 be- 
wes subscribed for at par, raising ‘the amount outstanding to $50, 473 ,350. 
V. 82, p. 396, 1105, 1160: V. ae fo 1201. 
8% per annum, = quarterly. In 
one] 1896 pale extra dividend of 15% in convertib 
for 1908 in V. 88, p. 1195, showed net ofits, $6,326,707; 
aivs. wien. $3,670,788; sink. fds. to retire Phila. Gas Works invest., $678,- 
500; bal., sur., $1, 977, 420. Phila. gas lease, V. 84, p. 1304; Me 85, p. 44. 
DIRECTORS.—C.'A. Griscom, Samuel T. Bodine, Ruduiph Ellis, Randal 
Morgan, William Wood and Morris L. es Pres., ° 
V.-P. and Gen. Mgr., Samuel T. Bodine; 2d V.-P. and Gen. Counsel, Randai 
Morgan; 3d V.-P., Walton Clark; 4th V.-P. and Treas., Lewis Lillie: Sec., 
W. F. Douthirt, Broad and Arch Sts., Phila.—(V. 89, D. 353, 1000.) 


UNITED SHOE pactinesy CORPORATION. Peron tg ore —_ 
. Incorporated in N ~~ 5 as + sar a “abo. of the same 
name per +t v. ‘o, >. 1862, roperties, V. 68 a "S33. 430 a ae 430; 
See V. 77, p.2 S:'V. 80. p. 1486. The old pref ved par in 
a] and 1%% cash =e the com. 150% in new com. and 3 ps cash. 
OCK.—In July 1907 $4,464,581 common stock was issued as a 25% 
stock div. and in Apr. 1909 $2, 239, 245 asa 10% div. V. 88, p. 6 
The preferred is entitled in the event of dissolution to $35 per $25 share 
and all accrued dividends in preference to the common stock. 
DIVIDENDS.—On new 14% on pref. and 2% on com. paid 
quarterly Oct. 1905 to Oct. 1909, ‘poth incl., and in Apr. 1909 2% extra on 
— also, in July — on com., 25% in stock, and in Apr. 1908 10%. 


Vv. 1433; Vv. 88, 690. 

EAR TINGS.—Re ort for year ending Mch. 1 1909 in V. 88, p. 1559, 
showed: FEarnings for year and increase in saree of stock of other cos. 
$7,255,683; divs., $2,355,806; bal., sur., $4,899,877. Earnings of United 
Shoe Mach. Co. were B ad 796.971 os Sys. paid, e2, 425, ane, 

DIRECTORS.—Sidne: inslow oa) : Geo. pus (Treas.), 
Frank L. . Eee s William ‘Bar Barbour, J. H. Hanan, Yip Howe, E. 4 
Hurd, G. Keith, , R. Matz, Robert Treat Paine 2d, W. 
Robinson, co G. TRice. 3 ‘ Storrow, A. R. Turner Jr., Samuel Well, 
Frank Wood, William Woodward. Edmund Le B. Gardner. Sec. is Louis H. 
Baker of Boston, Albany Bidg., Boston, Mass.—(V. 88, p. 886, 1559.) 

UNITED STATES CAST JRON PIPE & FOUND Y CO.—ORGANIZA- 

TION .—Incorporated in Jersey on March 13 1899 per plan in V. “ 
Pp. 233; V. 69, p. 757; V. tt p. 1124. List of pa Ron EE owned, rights 
stock, &c., see V. 85, Dp. 157, 1522. 


DIvs.— 1899. °00. '01. '02-’03. '04. ’05. '06. '07.1908. 1909. 
On preferred. % }Dec., 1% 3 Fs 0 4 rere 4 Fy 8 7 7 Below.Below. 
On common.% 0 0 1 4 4None. None. 


In 1908, March and June, 1 Km each; a rae. of. 1%% was declared payable 
Sept. 1 1908 out of “reserve for additional working capital,’’ but was not 
pala until July 2 1909, the suit to enjoin the payment 2 dismissed in 

une 1909 by the higher court. In Sept. 1909, 1%%. 8, p. 1626. 

REPORT .—Report for the year — May 31 1909, with balance sheet, 
in V 88, p. 1616, showed: Total income, $274,731; int. on bonds, $90,000; 
reserves, $27, 782; previous surplus, $16,024; transferred from reserve for 
sus $164 working capital, $209,897; pref. div. (134%), $218,750; bal., 
sur., 

OF Leap —Pres., George Hayes; Vice-Pres., Geo. J. Long; Sec. 
and Treas., F, Haighton, “1 Broadway. 

DIRECTORS .—Geo. - Haves. Colgate Hoyt, A. C. prenes. B. F. 
Overnes E. ee Fuller, A ‘ by ‘. were: George J. es Oe J. Goodhart, 

Giles, W. T Carpeese . Hau mean, ti rady, ze ohn Arthur 
as and L. R. y ae ne. ery a8, p. 1616, 1626; “v.89, p. 477.) 


UNITED STATES ENVELOPE.—Incorporated in 1898 under the laws of 
Main Absorbed ten companies named V. 66, p. 1003, producing over 


90% ‘ot the commercial envelopes in the United States. Output 17,000,000 

daily; capacity over 20,000,000 daily. V. 87, p. 1360 
DIVIDENDS on pre-)’98. 99. 00. "01. "02 to 05. "06. ‘07. 08. 1909. 
Pe ee %j 2 7 7 5% OByearly. 5% 6 6 Below. 


ferred 
In March 1909 3%; Sept., 3%; also May 1909, 1%%, and Oct. 1909, 
2%, on gy} 1g of accumu cides leaving, it is undertsood, 10%% unpaid. 


V. 88, 3 
BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
a issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
000 were sold, falling due $50,000 yearly from 1910 to 1924, $160, 000 


aon m 1825 to 1929 and $150,000 from 1930 to 1934, inclusive. The proceeds 








first mortgage 6% bonds (about $1.- 
100,000), the $174,000 Wauke Ity Association certificates, build the 
new tactory at Springfield and for r workin capital. V.87, p. 1360, 1163. 
Report for year —- June 30 1909, with balance sheet, in V. 89, ae: 
showed net profits, $642,182; int. on bonds, &c., $93,030; "pref. div. ( 
$225,000; deferred div. on pret. stock, 1%%, $65,625; deprec., &c., 308. 
626; balance, surplus, $189, 
OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O. 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 89, Dp. 467, 1071 ») 
UNITED erates EXPRESS.—An “‘association’’ organized under me 
laws of New York te in 1854; not mecerees Operated Dec. 31 1907 
30,410 miles of rallroad in the United States and Canada and 261.186 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382. 
In Aug. 1908 obtained contracts over 15, 000 to to 16,000 miles of Pena of 
°Rttiw. & 


were used to retire the = et wn 


of the Rock Island system, about 5,000 miles of which was already 


V. 87, p. 484. On May 1 1909 ceased to operate over the Chie. 
ae. Paul. V. 88, p. 382. Stockholders’ committee, V. 87, p. 756; 
Pp 
DIVIDENDS—J’95. '96 to 00. "01. "02 to May '07. ‘07. '08. 1909. 
Since 1894 _...%| 0 3 yearly. 3% 4 yearly. Nov.,3 4 Below 
In 1909, May, 2%; Nov., 3%. 


For year ending June 30 1908, gross earnings, Fs 983 ee: net, fala 
other income, $469,930; total net income, $507,6 Vv. » p. 109 
—(V. 87, p. 484, 756, i092; V. 88, p. 382; V. Boe > 48, toco! 1071 7 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES REALTY £ LAPROVEMENT CO.—ORGANIZA- 
TION .—Incorpora .J.0n May 2 ire ae Seer 1906 had acquired 


$5, lan in V. 78, oie, $32, 790,300 of rg $33,198,000 com. 
26 596,200 0 of the $27 011,100 pref. stock of the U. S. Realty & Construc- 
See list of assets, &c., in V. 80, p. 33400 also statement to N. Y. 
Seoue’ Exch ) bf 75, J 1200, See V. 77, p. 297, 953, 2103, 2396; V. 78, p. 
51; V. 82, p. 1274; . V. 86, p. 1465; V. 85, D. 1344, 14 406. Owns 
$1,451,700 of the $1, 718 "000 Contery See Realty Co. stock, mostly acquired in 
1905; also has $403,800 of $2,000, Alliance Realty Co. V. 81, p. 1798: 
V. 82, Pp. 1209; V. 83, p. 822. 
SECURITIES.—Of the stock $13,508. po 2 is reserved for conversion ‘o | 
the bonds. No general mo made without first securing 
principal and interest of the ater hy by mortgage. 


DIVIDENDS.—Dividend 14% quar. d May 1907 to Feb. 1908, incl.? 
way y ee Aug., 1%; Nov., 1%; 1909, Feb., 1%; May, 1%; Aug., 1%: 
Nov 


EARNINGS.—For 5 mos. ending Sept. 30 1909, total income, $1,380,- 
872; interest and expenses of management, $733, 552; divs., 3 mos. (1%), 
$161, 628; bal., sur., $485,692. V. 89, p. 925. 

7 rt for year ending April 30 1909, with balance sheet, 
3.2; 


a showing: Total eo) $34 498 a degee: wt a 
and taxes, ; int., deprec’n, ac, $8 5 caraians, 3 150, 


390; int. on ose Be. si $664, 00; div. ase 3040.8 512; bake cenigh $839,678 ° 

DIRECTORS.—F. A. Vanderlip, H. _ Se Black, C. M. Schwab, P. A. og 
entine, John W. Gates ee ey tes, James H. Post, Edwin Haw 
Stephen S. Palmer, R. G. Babbage, Bay Paul 

dt Betts aes Wm. F. Havemeyer, W. H. Chesebrough, oe D. 

p and B.M. Fellows. Pres., H. S. Black; V.-P’s, 

R. G. Babbage, H. Chesebrough; Sec., R. - a bbage: Asst. Sec., C. G. 

D es B. M. Fellows; Asst. Treas., . Winsor Jr. Office, 111 
Bway, N. Y.—(V. 88, p. 162, 1005, 1871; ve ‘89: p. 925.) 

UNITED STATES REDUCTION & REFINING CO.—Incorporated in 
New Jersey on Extracts gold and other precious metal, 
from ore o ‘dy ‘ten Cripple Creek District, Col. V. 88, p. 747. 

DIVID’S.— 1901. 1902. 1903. 1904. 1905. nt & 1907. 1908 
Fee Ost he 9g 6 6 None 1% a Tay AA None 

ih ws a  csenw  REe ae Saa 

BONDS.—Of the bonds $837,000 of the $3,000, oy ghee had in Jan. 
1909 been redeemed and were held alive in the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, * ~g 


REPORT for 17 months ending Dec. 31 1908, given in V. 88, 5 
eg Net earnings, $372,877; ss ay $2 25,250; dividend a on 
ref., $59,187; bal., sur., $88,440. Haw ; Sec. and es 


meer Penrose.—(V. 85, p. bi v.88 88, p. 455, 747.) 


ufacture 
539; V. 71, p. 545. 


rubber Sects. a4 a dg Cc. p: 1039; Dp. 

In Sept. 1908 purchased the sini of tks Damen Rubber Shoe Co.; see V. 67, 
p. 905: V. 67, p. 691, 738, 802, 905; V. 82, p. 575, bay hs nglish sub- 
si » Wm. Symin: gton & Co., Ltd., V. 83, p. 629. to arrangement 


with Bter-Continental Rubber Co., see V. 84, p. tae’ 1252. 

In 190 of the Rubber Goods Co. stock had been acquired, 
$7,037,500 Ur Pits ee ref. and $9,965,000 2d pref. having been 
issued on account of such a tion. See V. 82, p. 1100; V. 80, p. 1977. 
In Jan. 1906 sold $5, yet 00 "ist preferred. 

STOCK .—First a stock has preference as to assets and dividends; 2d 
pref. only as to dividends; bonded debt can be created only with consent of 
three-fourths st pamen of each kind of stock present at a meeting called for 


=e urpose. She See editorial Ma 3 “Supplement.” 
.(since’ 99). ‘oo. - *o2- "03. °04. "05. be 08. 190% 4 
Gupanial bia seinn None None 0 0 = 0 
oe eae 8 None 4% Text : 8 : : (Q-J) 
ES —Issued in 1905— 1% 6 


6 (Q-J) 
Div. on ist pref. in 1905, Mch., 14%; ey 2% cnn 14% extra, mak- 
=eS A) for fiscal year 1904-05. 
ONDS.—The stockholders on Dec. 29 1908 authorized $20,000,000 of 
10-year 6% collateral trust sinking fund bonds, to be secured. by 
of stock of subsi — nies; annual sinking fund for redemption of 
bonds, $500, i: Cou nds to be drawn before registered and 
tered bonds of small enominations before those of larger ones. Of the 
bonds $15, po ae have been sold to retire the $8,000,000 U. S. Rubber 
5% notes and $4,500,000 Boston Rubber Shoe 5% debentures which 
were called ad payment on March 15 1909, and for other pu 
87. - 1483; V 56,1377. The quick assets, includ subsi ‘com- 
pan es, shall at all times exceed the a. ae ness of the said 
companies, other than the bonds issued there wwe Bag by an amount equal to 
ag of the face of such bonds at the time outstanding 
e 


General Rubber Co., with $3,000,000 stock, ithe © crude ae sub- 
aciery. in July 1905 a $9,000,000 4% 4% do 
Rubber and Rubber Goods 
V. 81, p. 36, 


» guar. by U.S. 
companies, of which a0 000, 000 have been 


issued 1103; af 82, 


- 1100; V. 83, p. 690.5 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS INTEREST OR DIVIDENDS B Princi- 
expla Oe 5 tee Rat When | Where Payable, and b or + ae 
For nation column headings, &¢., see notes on of ar mount e ‘a +@ v 
rot page of tables Bonds| Value | Outstanding % Payable Whom Dtvtdend 
United St States Steel Corp—(Concl) —Bonds of Cos. Controlied— 
Steel debentures (no longer se ...-Mp.c*| 1890 $1,000; $2,872,000 5 J & JJ P Morgan & Co, N Y\Jan 11910 
Dan ceavorunte deben ame “AP 9 now. pr: 1893 500 &c} 6,900,000 5 A & O/ Office Empire Bldg, N Y\Apr 1 1913 
Co—See penne 4 : 
oe cha er first mtge gold ¢u He receding: yriy.PPi. c* 1901 1,000; 2,980,000 5¢ IF & A nee Tr, Pitts & N Y|Aug 1910-39 
Clair Steel first mtge g¢ guar $ foo, 000 due yearly_UPi.c*| 1901 1,000} 1,600,000 S¢ J & J wanee Trust Co, Pittsb con 1910-25 
n Steel m gold p & i guar ‘due age 000 yriy- UPi 1902 1,000; 2,000,000 6¢ Ww & J do July 1910-13 
n Land first Ars ws due foo ,000 yrly begin begin Aur 2 1905 s000; 1,200,000| 4.46 [FP & Ajecocec- sss ccceeenens Aug : bt a 
St Clair Terminal RR first mortgage__...-.......-------- cee wooscuse 843 ,000 5 F & A/Pittsburgh Trust Co,Pitt Feb 1932 
Joliet & Eastern first ‘mtge ($10, 000,000) gold. _Ce.c*| 1891 1,000} 8,500,000 5¢ iM & N ay i 1941 
Lake Shore & Eastern 1st M guar red 110 Mo nd os 1909 1,000; 9,000,000 GIG. daca ccna fede b guineas anmaigaiiiin és 6 
Gnfeage & Iron Range first mortgage---_--....-.----. 1887 |1,000 &c| 6,732,000 5 A & QO do do Oct 1 1937 
Second mortgage currency oy 105 $5,000,000. ee am 1896 1, 1,000,000 6 J & J do do Jan 1-1916 
Wiiem WR RIG Mortgages. 5. os Bs. 0. sed - ee 1896 1,000; 2,000,000 5 M & §jFidelity Title & Tr, Pitts Sept 1 1946 
Duquesne ¢ Gineent trust. ..5 260i... cession es apis Joc om mines 1,150,000 5 M & S|Home Co, New Jersey|Mch 1 1914 
Jehnson Co of Penn 1st M part red 105 Sept 1 yearly_._Us.c| 1894 1,000 503 ,000 6 M & S§S/U S Trust Co, New York|To May 1914 
Amer SS ist M p &iendsf(V 74,p114 * i308). c&r| 1900 1,000} 3,964,000 5¢ |M & Ni{illinois Tr & Sav Bk, Chic/Nov 1 1920 
Pitts SS m eink tuna redeem at par 25 05)__.-.| 1900 1,000} 1,312,000 5 J & JjUnion Trust Co, Pittsb\Jan 11915 
MC Frick sf red 105 $08, F000 ay. ‘sty *)°) - EB whi 1,000 u 5¢ |J & J|Bk of Amer, NY; or Pitts July 1 1910-18 
Pittsburgh cet Lane Erie RR ess & L E and Duluth/Missab\e & Nort/hern Ry—Sljee those | companijes under RRs—For other bonds see text 
Vir je-Carolina Chemical—Stock pan de $38,000,000____| .... 100| 27,984,400|See text|See text|Checks mailed Aug 20'09 3 
ee erred (also as to assets) 8% cum $20,000, 600 auth____ is oad 100| 18,000,000 8 a 15 do Oct 15°09 32% 
First M(& coll tr) $15,000, ca —_ = to call = er 1908 1,000 ae ho 5¢ & D/|\Central Trust Co, N Y/|Dec 1 1923 
, Coa’ ke— Under! n es ee ere i ins Ven on ssi gb wg Naw nth Elaine Wills hea Sab ws vn s6 in ta ts cin nt ac 
Viggiaia Fak Ga Soke ist M Sold $10, 000,000__Ma.c*| 1899 1,000; 4,883,000 +f M & _ S/Bkof Manhattan Co, N Y|Mch 1 1949 
can Detinning—Preferred stock (also as to assets) 7% cum| ____ 100} 1,500,000'5 in 1909} Q—J _|Checks mailed Oct 20°09 1% 
Wald i Watch—Common stock $7,000,000 authorized__._} -.-- 100; 7,000,0003 in 19093 & J do July 1°09 14% 
rred (as to assets) 6% cumulative $5,000,000______- aides 100! 4,500,000 3 in 1908 J & D do \June 11909 3 





REPORT .—Report for year ——e Mch. a yee in Bad.” p. 1311. 
Oth 


Ali Cos. Operating Balance, 
FPtseal Year. Profits. Income. Interest. Debts, &c. Surplus. 
1908-09_____-_- $5,608,351 $1,157,788 °$2, 193. 937 $64, 546 $4,507,655 
$900-O6 2 ss 4,484,904 1,068,771 1,858 "068 142,051 3,553 ,556 


From the surplus in 1908 there was paid 8% ($2,901,040) on first i: and 
6% on 2d pref. ($597,900), leaving a balance for year of $1,008 

* Includes interest on loans, $1,728,650; int. on Boston Rubber ee Co. 
debentures, $218,125; interest allowed customers, $247,162. ad 


DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
ag ae Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank . Hastings, Walter S. Ballou, Francis Lynde Stetson, 
see L. Hine, A . Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 

L. Kelley, Wm. H. diame. Edward R. Rice, Homer E. Sawyer and. John J. 
Watson Jr. Pres., Samuel P. Colt; 1st V.-P., James B. Ford; 2d V.-P., 
Lester Leland; Sec., Samuel Norris; Asst. Sec., John D. Carberry; Treas., 
John J. Watson Jr. N. Y. ofifce, 42 Bway.—(V. 88, p. 1377.) 


UNITED STATES SMELTING REPINING & MINING CO.—ORGANI- 
ZATION .—Incorporated Jan in Maine and acquired over 99% of 
the $13,989,300 U.S. Mining co. eeu per plan V. 82, p.105. A syndicate 
consisting of Lee, “Higginson & Co. of Boston and others underwrote $7,- 
$00,000 common ‘stock, issued for cash. The U.S. Mining Co. owned the 
fie 9 of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 

me quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 

in Utah, a copper smelter at Kennett and a controllin ng interest in the 

DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
Vv. 85, p. 534; V. 86, p. 1340; V. 84, p. 1243; V. 88, p. 1435. 


DIVIDENDS.—Dividends on preferred, 87% cents per share, 1%% 
(quar.), paid April 1906 to Oct. 1909, incl. Div. on com., 1 6% (quar.) 
paid Apr. 1907 to Oct. 1907, incl.; 1908, 4%: 1909, 4% (Q.-J 


REPORT.—Report for year ending Dec. 31 1908 was in V. a: P. 
showing: Net after repairs, $3,535,556; depreciation fund, administ 
exp., &c., $517,609; div. on minority stocks subsid. cos., $8, 052; 
$i, 700, 801; div. on common stock (4%), $701,931; bal., 


1435, 
rative 
ref. div., 
sur., $6 7. 163 


OFFICERS.—Chairman of Board and Pres., Wm. G. Sha V.-P., 
Charles o, Rice; Sec. and Treas., F. Winthrop Batchelder; lemaging 
Director, A. F. Holden, Cleveland, 6. Main office, Salt Lake City. Presi- 


dent's office, 55 Congress St., Boston.—(V. 88, p. 887, 1139, 1435.) 
UNITED, STATES STEEL CORPORATION.—ORGANIZATION .—In- 


corporated 4 New Jersey on Feb. 25 1901, per plan in V. 72, p. 441, 679 
(see also V. 7 . 349; V. 85, p. 1467). 
PROPERTY. S OWNED.—The properties owned Dec. 31 1908 were: 


123 blast furnaces, 20 open-hearth and 14 Bessemer steel ae. 9 steel rail 
mills, 58 bar, billet, &c., mills in 26 plants; 14 structu pe mills in 6 
| eon 17 plate mills in’ 7 plants; 3 plants, comprising 80 puddling fur- 
67 merchant mills, producing bar iron, steel, &c., in 19 plants; 37 
reais a prising 449 hot mills, producing tin plate, &c.; 24 rod mills, in 
lants; S wire plants; 11 (welded and seamless) tube plants, 20 bridge 
ceasteans — 30 complete foundries, 35 skelp mills, 51 miscellaneous 
axmor, axle, ., Works; extensive iron ore mines in the Lake Superior 
region; owns or leases 125,327 acres of coking coal and 22,968 acres of sur- 
face and 22,847 beehive coke ovens, &c., in Pennsylvania ‘and W. Va.; 637 
by-product ‘coke ovens at Benwood, . Va., Joliet, Ill., and Sharon and 
South Sharon, Pa.; 36,015 acres of steam and gas coal lands, &c., railroads, 
lake vessels, ore docks, natural ee lands, &c.; also Southern coal and coke 
property owned by Tenn. Coal, Iron & RR., consisting of mineral interests 
vwned, 151,408 acres; mineral interests and surface, 176,376 acres; surface, 
7,012 acres, 2,664 bechive and 240 by-product coke ovens, &c. 


Leading Subsidiaries and Their Share Capital, Practically AWN Owned. 


Steck of— Total. Stock of— Total. 

Federal , oom... $46,484,300] Amer. Tin Plate, com__-_$28,000,000 
do 6% pref_. 53,260,900 do 7% pref__ 18,325, ‘000 
Matienal Tube, com___-. 40,000,000; Amer. Steel eh Som 19, 000,000 
do 7% pref_. 40,000,000 c) ref__ 14,000,000 
National Steel, com-_-_-_- 32,000,000 ane? Sheet st a... 24,500,000 
de 7% pref_. 27,000, do 7% a 24,500,000 
Amer. Bridge, com_-_-__- 30,950,800|L. Superior Con. I. Mines 29, 887,400 
o 7% pref._. 31,373,800 Shelby Steel Tube, com. 8,151,500 
Amer. St. & Wire, com__ 50,000,000 do 7% pret... ,000,000 
de 7% pref__ 40,000,000] Union Steel Co______-_- 20,000,000 
i asda ae 160,000,000 | Clairton ---------- 3,500,000 

Output of Company in 1908, Gross Tons (see V. 86, p. 729). 
ETO ESS RENE IE 16,662,715] Bessemer steel rails______ 1,050,389 
Pig tron, sp ees 6,934,408| Finished structural work. 403,832 
Bessemer steel_________- 4,055,275 | Plates and sheets_______-_ ,082,791 
@pen-hearth steel ______- 3,783 ,438| Wire and wire products__ 1,275,785 
, manufactured __--__ 8,169,931 | Blooms, slabs, billets, &c. 551,106 
Geal (not used for coke) __ 3,008 °810 All other finished products 1 843, "029 





Oa Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Oce., $45,000,000 of new 5% bonds being guaranteed, peagoe and interest. 
See that company on a preceding page. . 75, p. 1359; V. 76, p. ie 546; 
v.78, p.1174. In May 1904 the Clairton Steel Co. was acquired, the Steei 

ration arantee $10,230,000 bonds. 

Ia July 1908 purc Schoen Steel Wheel Co. V. 87, 101, 229. 

In A 1906 the Indiana Steel Co. began to build a new plans at Gary, in 
Lake nty, In“*., with an annual capacity of 1,750,000 tons of finished 
steel, to cost ‘about $115,000,000. In Jan. 1909 $50, 000, 000 had been set 
aside from earnings, to build this plent. of which $42, 797, 230 had been 
xno v V. 82, p. 575, 637, 702, 991, 1216; V. 83 - 1123; V. 84, 

. 635; V. 86, p. 731; 87, 351, 484; V. 88, p. 754, 758. 

Pin Oct. 1906 a lease of the ore lands of the Great Northern’ Ry., Northern 
Pacific Ry. and others on a wre basis was apna, to continue until the 
ere is exhausted, unless the | terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,000 Few until 8,250,000 is reached; cost to be $1 65 

r ton standard ore, wi 4 cents per ton increase annually V. 83, p. 

22, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, 952. 
In Nov. 1907 practically ail of the $32, 41,000, Tenn, Goal Iron & RR. 
stock wee.ecastred. . 85, p. 1212, 1272, 1407: V “P- 730; V. 88, p. 1066. 
STOCK.—As to retirement of $150, 600 ,000 a $510, 281 ,100 preterred 
see bonds below. Large stockholders May 1905 . 75, p. 81 
DIVID'S. zt 1903. 1904-05. a bert da 1908. Pe 
2 


Common...% one. » %, %, 
Kee 1901 to Nov. 30 1909, 7% per annum i “u% mans 


Preferred -. 
nm com., . 06 to June 30 '09, 2%. 1% quar.; Sept., %%; Dec., 1%. 





On 
BONDS. ‘The collateral trust 5% ds of 1901 were secured by all the 
securities owned; $154,000,000 only (series A, C and E) are subject to call 


in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can urchase bonds, if obtainable at not 
exceeding 115 and interest, and after April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1909 
$23, 60,000, not included in amount shown in table above, mot Oe so pur- 
and were held alive in sink. fund. Carnegie holdings. V . 2039. 

rid coll. trust sinking fund 2d mort. 5s of 1903 (V. ere *5 4, 733, 
892; V. 76, Pi 545) are next in rank and similar in form to ths 5s of 1901. 
They are su ject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and co bonds to be re- 
deemed first). An annual sink. fd. of 31 010,000 will provide for retire- 
ment of the bonds. No foreclosure ag roceedin ings can be brought for default 
Lew cob rata, of prin. or int. continu for less than two years. In April 
7,488,500 not included in table above were held alive in sinking fund. 

In fo08 $150,000,000 pref. stock was exchan: , $ for $, for second mort. 
bonds, $20,000 000° of the bonds being also sold at to provide for im- 
rovements and $30,000,000 exchan in Nov. 1907 for Tenn. Coal, Iron & 
R. com. stock. Final’ $50,000,000 (of the authorized issue of $250, 000,- 
000 2d 5s of 1903) is applicable tor aren for preferred stock. See V. 
76, p. 334, 439, 545, 1147, 1200; V. 77 17, 827, a — V. 78, p. 


117 , 1786; Vv. 79, Pp. 1283; V. 85, p. zi. 1282: V. 86, 
Bonds of Companies Controlled Not Mentioned ng rents Above. 
a. Outstanding. Maturity. 

Allegheny Furnace mortgage---_--_-- SP. &A. $78,000 Aug. 1 1911 
Am.Sheet Steel Dewees Wood istM.5 F.M. & N.2,000,000 May 1 1910 
Host.Conn.Coke ist M (V.85,p. 1466) SF.&A. 834,000 July 1 1942 
Contin’! Coke Ms due $100,000 y’rly. 5 F. & A. 200,000 Feb. °10-"11 

Due $37,000 yearly__._._....--_- 4% a 27 370,000 Apr. '10-'19 
Carnegie Co. collateral trust mtge_. 5 A. & O. 43, Apr. 1 2000 
Rosena Furnace first mortgage. --_-- 5J.&D. 250,000 Dec. 1 1912 
Schoen Steel Wheel Co.ist rw 4) 

Carnegie Steel Co. of N.J. 105j5¢ M.&S. 1,312,000 Mch. 1 1916 

LATEST EARNINGS.—For 9 months ending Sept. 30 (‘‘Chronicle"’ 
October 30): 
Nine Net over Int., 8.f. Addit’ns. Div.(5 4 %) Div. on Balance, 


Mos. ey Ye &c. depr., &c. const., &¢. on pf. stk. com. stk. surplus. 


$ $ 3 $ 
1909_ _90,508,666 39,081,071 10,000,000 18,914,757 *11,436,80711,076,031 
1908 _ 65,601,035 33,094,651 _._....- 18,914,757 *7,624,539 5,967,088 
* In 1909 24%; in 1908, 14%. 





REPORT.—For 1980 was given in V. 88, p. 744, 753; edit’ p. 719. 

Year ending Dec. 31— 1908 1907 1906. 
Gross sales and a ay A maebE Tatie $482, 307,840 $757 014,768 $696 ,756,926 
Repairs, charges, sub. » &c_._. 390,460,130 596,050,094 540,132,653 
I, SOE bn a ad bodies woe $91,847,710 $160,964,674 $156,624,273 
Sink. fund ae —— bonds. $1,588,070 $1,977,761 $1,904,064 

do of U —— pond _ eae 5,385,203 5,137,497 4,908, 
Dep’n & ie “fun (reg. prov.) - 3,844,214 6,681,746 5,857,411 
Extra. «od t funds (reg. Lona ‘n). 11,532,897 15,560,237 15,395,860 
Spec. funds for impts a od ee nnn ooh 3,500,000 7,500,000 
Set aside for construction, &c_... __.-_.___. 54, ,000 50,000 ,000 
Interest on U. S. Steel bonds___. 23,862,647 22 ,860 353 


22,839,850 

Deprec. in invent. and adjustm’ts cr. 94 5035 51 90, 502 
Dividend on preferred stock _-_--(7)25,219,677 (7) 25,219,677 (7)25, 219° 677 
do common stock _____. (2) 10,166,050 (2) 10,166,050 (2) 10,166 *050 


Balance, undivided earnings... $10,342,987 $15,179,836 $12,742,859 
DIRECTORS.—tThe directors are as follows: 





To Feb. 1910. To Feb. 1911. To Feb. 1912. 
J. P. Morgan, Marvin oe Robert Winsor, 
he me" Phipps, ee Charles Steele, 
J. Moi Jr., J. . Rockefeller Jr. William H. Moore, 
Vaciean orrison William i . Corey, Norman . 
Elbert H. Gary (Ch’m’ n), bye F. Baker, Peter A. . Widener, 
George W. Perkins, Nathaniel Thayer, James Ho) 


Edmund C. Converse, 
Alfred Clifford. Clement A. Griscom 
OFFICERS.—Pres., E. Cory; ist V.-P 
Richard Trimble, Com . , William J. Filbert. 

Office, 71 B’ way, N. Y.—( . PD. 49, 282, 291, 353.) 


UTICA GAS & ELECTRIC co. ny, 86, p. 1228; V. 87. p. 541. 


VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION ae 
porated on Se 1895, and acquired masy successful manufactories 

acids, chemi Same Seanad fertilizers from Baltimere to Atlanta oa 

Savannah, several in Alabama, and one each in ate sippl. , Louisiana and 

- Bh: DP: 431; V. 69, p. 232, 964; adv hronicle’’ Mareh 4 

See statement showing pro ae owned, &c., V. 72, 

3 Pf os 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1085; 

75, p. 81, 140, 496; V. 87, p. 283. 
STOCK .—The remaining $2,000,000 preferred stock cannot be issued 
in excess of $400,000 in an y fiscal year except on vote of a ow ef 


John F. Dryden, Henry C. Frick, 
William Edenbora. 


.. Wm. B. Dickson; See. and 


the stock. V. 78, p. 1451; 77, p. 355, 405; V. 78, p. 1503, 1970. 
DIVvs.-— _ '97 to ne. ’02,incl. June '@2 to June '03. b-- 08. ‘@9. 
Com at 4% 5% pre Aug.,3 

Pref. In full to Oct. 1909, inclusive (paid Q.-J. 


8% 15). 
In “Aug. 1909 3% oncom. from earnings of fiscal year 1908-09. V.89,p.169. 


BONDS.—tThe first mo: age rd Ny 1908 ($15,000,000 authorized issue) > 
of which $12,000,000 have d (the remainder not beg issuable for 
three years) ; to retire the $4, 500; "000 collateral trust bonds of 1902, called 
for ayment at 105 on Aprii 1 i909, and for working capital. They are 
subse ct to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are secured by (1) a first iien on all real estate and plants 
owned in fee and (2) a proses of all the shares of the Southern a. 
os er ($10,000,000), all the shares of the Charleston (S. C.) Lae = hg 

($2,219 200), a ean coe A interest in the Einigkeit (potash) Co 
—* yey Chemical Works Schonebe Ltd. (costing more than $3,000 ,000), ’ 
and all other stocks owned by the company in other companies at the time 
of the making of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current liaiblities by the amount of the out- 
ees. bonds. V. 87, p. 1361, 1092. 

REPORT for year end. May 31 1909 in V. 89, p. 161, 220, showed gross 
profits, $4,508,980; int. on bonds, $474,235; int. and disc., $496,152; div. 
on pref. (8%), $1,440,000; div. on com. (3%), $839,532; set aside for con- 

yas Sane. $100,000; balance, (res.), BB. .159,0 for ta 
organ as n, James N. Boyd, 
Cc. Williams Jr. of Richmond, Va.; Ss. "Meldrum, He Walters, 
pL Robinson, Harry Bronner, New York: James B. Duke, Somerville, 
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MISCELLANEOUS INTEREST OR DIVIDENDS Bonds— 
Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on | of Par Amount Rate When Where Payable, and by Stocks—Last 
first page of tables |Bonds| Value |Outstanding % Payable Whom Dividend 
Wells, Fargo & Co—Stook.....---------.----..---.--.-- aa $100) $8,000,000,10 in ’09|\J & J/\Office 51 Broadway, N Y\July 15'09 5 
Welsbac  Cahasarel trust mtge gold $7,000,000 s f__ PIP. 1900 100 &c| 6,526,000 5¢ |J & D Phila Prov L & Trust Co\June1 1930 ~ 
Western ce—General and a mtge $30,000,000 gold_| 1907 1,000; See text 5¢ |J & J\See text Jan 1 1957 
Western Te Ferghene { & & Velegra hon cumulative mine soon anes «a eonkae 100; 16,000,000'5 in 1909;F & A/243 Wash’n St, J C, N Ji\Aug 2'09 2%% 
llate 810.00 Be ae es bi cas OB.c*| 1902 500 &c| 9,873,000 5¢ |J & J\/Old Colony Trust Co, Bos Jan 1 1932 
Sooured § Sold aly red 105 begin m 1822 (see text) __._OB. ce 1907 1,000 e text ie Pp ie Boston, Mass pr 11937 
Western Transit Co—Bonds gu uar by N Y C cotenanal in 1903) 1883 1,000; 1,500,000 3% \iF & A/Grand Cent Station, N Y|Feb 1 1923 
Western Union Telegraph—Stock $125, 000,000 authorized - - iba ee 100| 99,787,000\See text; Q—J (Office, 195 Bway, N YiOct 15°09 %% 
Collateral PRS. WOUND. ce once ween sepasctrnesceanwe e.c*; 1888 1,000 ,645, 5 , & J do do Jan 11938 
Funding and real estate ag I $20,000,000 gold__F. a 1900 [1 000 &c| 20,000,000 4%e\M & N do do May 1 1950 
Gold bonds, to be paid May 1 1912 convert (text)._B.c* &r, 1907 1,000} 10,000,000 4¢ M & N do do Nov 1 1936 
Westinghouse Air Brake—Stock $14,000,000__._......___- tiem 50) 13,750, '000'See text Q—J (Pittsburgh, Pa Oct 9 1909 4% 
esting Mfg—Assen stk $56 ,000, 060 auth (V 7ip 1274); .._- 50| 36,704 :775|See text —J (|Office 165 Broadway, N Y Oct 10'072%% 
First preferred ($4,000,000) stock 7% cum and participat) .._- 50; 3,998,700\See text —J do do Oct 10’095%% 
Debenture certificates gold redeem 105 (see text)_____- Me; 1898 1,000} 1,969,000 5¢ iJ & J\Mercantile Trust Co, N Y July 1 1913 
Bonds (debenture) $25,000,000 conv s f red (see text)... 1906 ,000| 20:513,754 5 4 J & J\Standard Trust Co, N Y Jan 1 13 
Collateral trust notes redeemable (text)... _...-._..___- 1907 1,000! 6,000,000 6 F & A| ss ss aus shoves = v's at Ret os ea oo Aug 1 1916 
Collateral notes redeemable (see option text)._...-.-- Me} 1907 | £ or $ 2,720,000 5 A & O|New York or London Oct 11917 
Walker Co first mtge (contingent liability) (see text) ____- 1898 1,000) 50,000 6¢ \|J &_J\Central Trust Co, N YJan 21916 
Westinghouse Machine—Stock authorized $10,000,000____-_ tie ie 50| 7,279,300\See text; Q—J (East Pittsburgh, Pa ct 10'072%% 
Mortgage due $35,000 yearly_..--.-..-.--------------- 1895 1,000) 175,00 6 J & D Fidel Tit & Tr Co, Pittsb June 1910-14 
Debentures $1,500,000 gold ’ sotieetnnible by lot at 105____| 1899 1,000) 1,055,000 5¢ WJ «& J do do July 1 1919 
Sinking fund bonds $10, 000,000 authorized _......_..-- 1907 1,000) See text 5 J & dJ)Standard Trust Co, N Y Jan 1 1932 
Collateral notes secured by bonds $7,200,000 red par_.__r; 1908 500 &c| 7,200,000 6 Wee. ee ls ab bb ieee Jan 11911 
Westinghouse Foundry ist M guar due $50, 000 yrly beg 07 1902 1,000 850,000) 5 IM & N'Colonial Trust Co, Pittsb May 1911-27 
Wilkes-Barre Gas & Elec—Iist cons M red 110 (see text)c*&r, 1905 1,000! 1,882,000 5¢ |\J & J\Fidelity Trust Co, Phila Jan 1 1955 
Yankee Fuel—First mtge $2,500,000 gs f red text_.Usm.c* &r| 1906 1,000| 2,027, 000) 5¢ \|\A & O/April 1909 not paid Oct 1 1926 











N. J.; R. J. Reynolds, Winston, N. C.; gee. Ww. Waste, eae N. C,; 
Fairfax Harrison, Washington, D. Cc. is S. D. nshaw; Treas 
. Travers, Richmond, Va.—(V. 89, > «161, 169, 230° "230, 415.) 


‘ vimainna IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Middlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres iron and ore and timber lands. 
V. 68, p. 675; V. 69, 388; V. ve Bf a Vv. hy OT. Saupe B- S858. 
In 1906 sold $1,004 ,50 ‘stock of V 739. 
Stock authorized, $10,000,000, all ain: p=. AAT $9, 073 ,680; par 
$100. On Oct. 1 1907'a 5% stock dividend, calling for $432, 080 stock, 
included in the amount above, was . Vv. 85, p. 350. About 35, 000, 000 
stock was deposited = March 1907 in a 5-year voting trust. See V. 84, 
| ether 512. Readjusted lan V.75,p.348, 388, 736. Of the ist 5s, $4,639 ,000 
ave been cancele e $474,000 unissued are held to retire prior ‘lien 
bends, viz., $490, 000 Garter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 eee York Trust Co., trustee). Report for 
year ending June 30 1909 was in V. 89, p. 917, showing: Gross earnings, 
$3, voy! 060; net, $198,080; other income, $71, 135; charges, taxes, &c., 
$580,9 46; bal., def., $311, 731. Pres., Henry K. McHarg, New York. 
Office, Roanoke, Va.—(V. 87, Pp. 739; V. 89, p. 850, 917.) 


VULCAN DETINNING CO.—See page 170. 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor per plan of re-capitalization in V. 82, p. 
1042 of American Waltham Watch Co. Wo - of stock of old co. 
($4,000,000) received per $100 share $100 in preferred and $175 common 
stock of new company. Manufactures ‘‘Waltham’’ watches; factory sit- 
uated at Waltham, Mass. pa tet: of 
(289 working days) . Vv. 76 - 82, p. 1042; V. 84, 

ott ek cna stock cannot 


watch movements, — in 1906 


. 630. 
nor mtge. auth. Cithout consent 
of each V. 84, p. 608. 
ba vidends A. stocks of new co., 3% on pref , Dec. 1906; in 1907 and 1908, 
6% (J. & D.); 1909, oepe.; 3%; on com., i 1907, 3%; 11908. Jan, 14% 
ny L ty BLL. 1908, 3% (J. .). Bal. sheet V. 88, > Pres., 

» Royal "Robbins, 373 Washington , th on(V, an 
Pp. 1667; V. 88, 'p. 948, 1617.) 

WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado i. 5 
1866. On June 30 1909 operated on 61,869 miles of railroad in the U.S. and 
Mexico, 8,516 miles of beg ot inland and ocean steamer routes; total, 70 ,385 
miles (but see V. 87, 84). In Feb. 1909 arranged long-term contract 
from May 1 1909 over ‘Ghic. nw, & St. P., including Pacific Coast exten- 
sion, and in Apr. ’09 arranged contract over Nat. Rys. of Mex. lines. V. 88, 


Dp. 383, 1066. Divs. of 8% yearly were ge for many years, but the semi- 
ann. div. paid in == 1894 was reduced ; 1895 4 Jan. 1906, 6% y'ly; 
in Jan. 1902, 2% extra, and in July 1902 = Jan ‘olan extra semi- 
ena: July 1906, 5%; 1907 to 1909, 10% (J. aS). circulars, 


V. 83, p. 90, 163. 268, 434, with bal. sh., c., May 26 1906. 

‘Report for year end. June 30 1909, in Vv. 89, 916, showed: Gross, 
receipts express business, $24,476,432, against 22, 45,468 in 1907- 08; total 
net income, $4,664,379, against $4 078,818. eserve fund June 30 oe 
S38. s+ ab oe; Pres., Dudle Evans. New directors Aug. 1908, V. 83, 
329 VP as me Sl; 87, p. 478, 484; V. 87, p. 1305, 1425; V. 88, 4 
383, 1068. 89 


WELSBACH "Co. pr em Pe .— Incorporated 
April 28 1900 as a consolidation, per -_ V. 70, p. 898. United oa Im- 
proven, it is understood, owns con Stock, $3,500, 000; par, $100 
DIVIDENDS.—1901 to i909, incl., 3% yearly (since 1903 paid 1 in Sept. ). 
REPORT.—For year ending Po 30 1909, se": profits were $642,883; 
interest and sinking fund, ae 965; charged o peony dividends (2%), 
$70,000; bal., sur., $82, 641 For ear 1907-08 oe fits, $588,1 
Pres., Sidney Maso 4 ee uthirt; Treas., is Lillie. Offi 
N. W. cor. Broad ane. Arch Sts., Phila.—(V. 87, p. 681; ri 89, p. 668.) 


WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 
WESTERN GAS CO. (MILWAUKEE) .—(V. 88, p. 629, 752.) 


WESTERN ICE CO.—ORGANIZATION.—In rated in New Jerse 
in Dec. 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3, 000,00 
a Fh and BY oe H+ com. stock g the Knickerbocker Ice Co. of Chicago. 

$10 > a yw 738, 809; V. 86, p. 340. 

r, 3 


in New Jersey 


itice, 


Stock auth., $15,000,000, 
coll. mtge. 5% gold bonds, $30,000, 000 . ‘of which 
$5. 500,000 iesuable at once on account of purchase of ‘Knickerbocker Ice 

The Jan. 1908 coupon was paid in Knickerbocker Ice scrip, no 


tock. 
dividend be paid on that com s com. stock. V. 86, 486, 922. 
o W. ay ar 71 B’way, lal 86, p. 922.) 3 
” aera TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
ie anes (of which 8 steel), and a a on the Great Lakes, 


. Cent. owns the $1,000,000 stock. Cal. 1908, gross, 1 482,028; 
Be, Yjto2, 505; int., &c., $55,895; sur., $46, 6i0. atv: 79, p. 738 


WESTERN TELEPHONE & of ere APH CO.—Owns al of the 
baat = =| lephone Co., 82% of the Northwestern Telephone Exchange 
-, which operates the Duluth aes Co. and Mesaba Telephone Co., 
wad 84% of the Southwestern Telegraph & Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. ™ & Tel. in May 1909 owned $12,187,600 
Beet —— $9,143,500 com. stock. V.84,p.1058. Com. stock is $16, 000,- 
ref., see table above. 
Oo GANIZATION. —epempomted - on Jan. 22 1902 as successor 
of Erie T. & T. Co., per plan in V. 73, > M388, and V. 74, p. 42. 
DIVIDENDS —Div. on pref., Aug. 1902 to Feb. 1904, 4% yearly (F. & 
A.). Since to Aug. 1909, 5% yearly (F. & A.). 


BONDS.—All Erie bonds except $39,000 have been retired. New bonds 
are secured by stks. and bds. owned. list, V. 74, p. 893; V. 84, p. 1058. 

The secured gold bonds dated 1907 heretofore u to secure notes. have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the ‘principal of the bonds. Other notes payable Feb. 1 
sn $6, a60. eee to Am. Tel. & Tel. Co and $652,000 to subsidiary com- 
pany Tel. & Tel. So. provided for the redemption of the $6,- 
2 00, .000 3% a on at  catamted May 1 1909 by the sale of a block of its 

onds 


Postal Telee Ravie'd. Co. of Texas, $1,189,000 30-year fre 5s, due Jan. 1 
1928, guar. of interest and —— fund (sufficient a ~ bonds at matur- 
ity), "assumed on purchase, March 15 1902 76 








REP PORT Report for year ending Jan. 31 Vieos.” with balance sheet, in 
V. 88, p. 1617, showed, total income, $2,225,166; ‘net revenue, $829, 409; 


div. on pref. (5%), me bal., sur., $29,409. Office, 243 Washington 
St., Jersey City.—(V. 87, p. 43, 164; Vv. 88, p. 690, 1617. 


WESTERN URIGN, TELEGRAPH .—Organized under the laws of New 
York State on April 2 1, and present name adopted in 1856. As to 
favorable decision in Sct. 1905 in claim against Amer. Telephone ay tag 
graph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. 82, p. 336; 89, 


Dp. 533 

In Sent. ve it was arranged to sell to the Am. Tel. & Tel. Co. the $16,- 
221,800 N. Y. Teleph. stock owned, of which $9,733,100 pledged as security 
for the $10, 360, 000 F convertible 4s of oe and $6, 488 ,700 held in the treas- 
ury, payment to be made in Am. Tel. Tel. Co. stock. An arrangement 
with the Mackay Companies and the ) Tel. & Tel. Ag» for a community 
of interest in wires was also reported as made. V. 89, p. 848. 

STOCK—In 1892 increased stock from $86,200 000 ‘to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 as 
stock dividends. In Nov. 1906 stock was increased to $125,000,000, to 

provide Se conversion of new bonds. 

DIVIDENDS. rh *93 to *Apr.’08. incl. J’ly 08. Oct. 1908. 1909. 

» Since 1803, % 5% (1% Q.-J.) 3% (Q.-J.) 
The Jan. and April 1908 dividends were paid in stock. V. 85, | p. 1525. 

BON DS—On June 30 1909 the potowms stocks (par value) were pled 
for the collateral trust bonds: Gold & S Telegraph, $1, 111.800: Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual T 32387 ,700; Maine 
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000, 
and bonds, Mutual Union Tel. 6s, $3,043,000. 

me funding and real estate 48 cover real estate in New York and 

1208: V, Ifa hae is eo Ag! will have a prior lien. V. 70, p. 384, 
1203; a. Dp. 750; 74, . 78, p. 1451; V. 80, p. 226. 
The 4 % gold bonds dated Toes Vises, ,000 ‘authorized issue), subject 
to call at 105 on May 1 1912 or any subsequent interest day. anney are 
issuable in series, may be e convertible, on terms te be fi into 
stock at not less than par, and be secured by —— of ay appraised 
at not less than 85% of the par value of bonds issu The $10,000,000 
Series A bonds subscribed for by stockholders at 87 % re Dec. 1906 are se- 
cured by deposit of $9,733,100 N. Y. Telephone stock (which it was ar- 
ranged in Sept. 1909 to sell to the Am. Tel. & Teleg. Co.), are to be called 
for payment May 11912. They are convertible into stock at up to 30 
days ans emption. V. 83, p. 629, 1361; V. 86, p. 234; V. 89,p.991. 


ng Ss Operated Under Lease 

Lease Int. or div. Bonds 

Company, &c.— expires. % . mature. 
Am. Tel. & Cable stock. -_-_-- A ard sia” "000.1 000 5 M No bonds 
Chic. & St. Paul Tel. stock 004 46,000 3 &S No bonds 
Dominion _ Co: stk. ($50) 1978 711,700 6 No bonds 
Empire & Ba = oe stock... 1989 300,000 4 M No bonds 
Franklin Tel. stock ___...-- 975 367,100 2% M&N No bonds 
Gold & Stock Tel, ei ----Jan. 1981 2,444,400 6 * Bee SBRY Fo 
——— 500), motmtge _.__ __-.-- 0,000 4% M&N May 1 1910 

Illinois ies. Tel __....__ Perpetual 1,830,150 4 J&I one. 
Intern. Scean Ter stock_.__Jan. 1981 1,015,400 6 Q—J No bonds 
N.Y. Mutual Tel. stk. ($25) Feb. 1982 Poe YE Yee eee 
Mutual Un. Tel. ist mtge. --.--- 71,957,000 6g. M&N May 1911 
Northw. oe stk. es 1980 2,500,000 6 POS) vecrwakcke 
ist mtge.,p. &i.guar.... ------ 1,500,000 4% J&J Jan. 1934 
Pac. & Atl. ‘stock ($28). .... 9 years ee eee 4 I&I No bonds 
Sou. & Atl. stock ($25)__--- 999 years 558,575 5 A&O No bonds 
o= June 30 1909 the bry ny owned (not included in above amounts) 
& St. Paul Tel., Dominion Tel., $288,300; Franklin Tel., 


632. Gold & Stock fet: $2,555,600; Int. Ocean Tel., $1,984,600; Ill. & 
iss Tel., $100,350; Pacific & Atl. Tel., oe 458, 150; So. & Atl., $390,475. 
thro : € $2,387,700; f $3, 043,008. 











The Montreal Telegraph Co. (stock 32 000, 000; par $40; bonds, none) is 
lensed weet 1978 to the Great N. W. Te legraph C o. of Canada 
iT EARNINGS.—Revenue for 3 mp end ag 30 igee- 
3 eee end. Sept. 30— Net Rev. Inter ividends. alance. 
DEE china «natdnaceae & $2,000,000 $433, 62 ( % %)$747,486 $e10. 451 
Sb ied ae non~nd one: 1 "864 "955 433,06 2 (%%) 497,820 934,073 
Total surplus (estimated) Sept. 30 1909, $18,088,729. 
ANNUAL REPORT. panes for 1908-09 was in V. 89, p. 991. 
1908-09. 1907-08. 1906-07, 1905-06. 
Year end. June 30— $ $ 
Revenues for the year_. 30,541,073 28,582,212 32,856,406 30,675,655 
Op. exp.,rent,taxes,&c_ 23,193,966 25,179,215 26,532,196 23,605,072 
7,347,107 3,402,997 6,324,210 7,070,583 
2,739,436 1, 714 ,571 4,868,096 4,868,088. 
2%% we, u% 5% 5% 
1,732,250 1,732,250 1,420,061 1,327,975 
def.43,824 r.36,053 sur.874,519 


Bal., sur. or deficit__sur 2,875,421 

* Also dividends for Dec. 1907 ‘and March 1908 uaa 1 \%% each, were 
paid in scrip, amounting to $2,447,100. 
Miles of Miles of No. of 


Year. Ps Wire. O Messages. Receipts. Profits. 
1866-—67-____- ey 244 85,291 ,565 5,879,282 $6,568,925 $2. 624,918 
1892-93____- 89,936 769,201 21,078 66,591 1358 24,978,443 7,496.0 37 

06—07-____- 208 646 1,321,199 24,760 74.804, 551 32,856, 406 6,324,210 
1907-08. ___- 208,477 1,359,430 23,853 62,371,287 28,582,212 3, ‘402, ‘997 
TOGB. hts 211,513 1,382,500 24,321 68,053, come = 541,073 Dy 347,107 


DIRECTORS.—Robt. C. Clo 


(Pres. Gould, J. B. Van 
Every and eE F. Clark, Geo. 


), 
Ss Rtas 1 il J.C. Willever 
(Sec’y), A. R. Brewer (Treas.), John T. Terry, J.J. Slocum, Edwin Gouid, 
Henry Walters, Frank J. Gould, . Pierrepont Morgan, Charles Lanier, 
Chauncey Depew, Henry M Fla er, John Jacob Oliver Ames, 
Cc. Sidney She rd, Jacob H. Schiff, ames Stillman, Wm. L. Bull, Howard 
Gould, John Harris C. Fahnestock, an 
H. Hu > Paul M 


, Kingdon Gould, E. T. 
Jeffery, Alvin W. Krech. office. ‘195 B’ way, 'T—(V¥. 87, p. 1538; V. 
88, p. 690, 1503; V. 89, p. 533, 668, 730, 850, 991.) 


WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penna- 
: Ivania corporation. V. 67, p. 843, 1065; V. 77, p. 1367. In Oct. 19¢9 

e Westinghouse Storage Battery Co. was inco penne’ with $1,750,000 
seoele as an amalgamation of the oe battery rtment of the West- 
inghouse Machine Co. and General Storage attery Co. 
pwns B® ,000,000, was increased to $11,000, 000 in oer 7308, $5,000, 00e 
rar tributed asa 100% stock dividend. "The stockholders voted ted Dee. 
4 1907 to increase the stock to $14,000,000, a 25% stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522 
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bs 2: "01-'03. '04. 2: oft 07. 1908. 1909. 

ee 24 21 2% 20 Below2 4-2 %-2%-4 
In. Jan. 1908 a Ab dividend and a 25% stock ones were paid; in 

April to July 1909, inci... 244% cash quar. V. 85, p. 720, 867, in Oct. 

9,4% (incl. 14% extra 

As to bed og ~e with N. y ‘Air Prgke OO. see V. 80, p. 2464. Report for 

bas Abe 1909 was in V. 776, showing: Gross, $5,286, poly 
1 020. 557; divs. 0%) ‘$1,374,481; pal., sur., $546,0 

. office, 1i1 B’way, N. Y.—(V. 89, p. 724, 777, 925.) 


STINGHOUSE ELECTRIC & MANUFACTURING co. ne 
ZAtT ON.—A Penns - ye corporation manufacturing appliances used for 
en lighting and power purposes. V. 54, J Owns exclusive 
rights esla patents on alternatin ona. Ps 25,153. In1896 
made sbemnekte with Gen. 3 708 . 62, Pp: 502, 35, 1040; V. 68, p. 
1024; V. 80, p. 1487; V. 83, p. 704; v. 8. 15 1644 In re 1898 pur- 
chased substantially entire ‘capital stock and al but $850, 000 of the $2,500,- 
000 20-year bonds of Walker Co. P-5 
On Dec. 5 1908 the receivers a ‘appointe Oct. 23 1907 were discharged, 
the finances having been readjus r modified plan (V. 86, p. 922; V. 87, 
- 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 
eing issued to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock subscribed at par. V. 87, p. 1531, 1538. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. pref. certificates in 
editorial May 1893 issue. Non-assenting stock men $600. 

The stockholders on Nov. 24 1908 authorized an increase in the assentin ng 
stock from $46,000,000 ot $56,000,000, in order to -' out the modifi 
readjustment lan. V. 87, p. 1531, 1538; V. 88, 162 

As to the deben. ctfs. of 1898, see V. +» Dp. 324, Bor. 1112; sinking fund 
$150,000 yearly from 1900; certfs. to ft ok. at 105. 

The convert. 5s of 1906 are convertible into assenting stock at 200 after 
1909, and ~—s to call after 1911 at 105. Annual sink. fund, $500,000; 
see above. , DP. 222, 396, 755, 809; V. 87, p. 1538. 

The $6,000, b00 3-yr. 6% coli. trust notes are subject to call on any int. 
day at par and int, at 2% per ann. for the unexpire Yaa nts of _ term of 
the notes. See V. 85, p. 44, 104, 155, 289, 1458; 

The collat. trust 10-year 5% notes of 1907 (of which Bs 720 720, 000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 % after 
that date. They are secured by $2,027,027 5% 25-year Russian Westing- 
house Electric debentures, $1,447,876 5% 30-year French Westinghouse 
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227, 
1458, and plan in V. 86, Es 

There are also 4, 5 and ae "5% notes, due Jan. 1913, 1914 and 1915, 
ameuoune to $1, 286, pag a $103, 750, due Jan, 1924 


VIDEN DS—’92 to ‘9 ‘00, 01, 02, wee 04 to Oct. '07. °08. '09. 
Preferred ...... % 7 add 33 7 7 10 % 10 yearly (Q-J) 0 er ial 
—s ated 5%6% 7 9% Ra Bgl, 0 

.; 1%% and : 3 Atal on account of accumulated divs., paid Oct. °10 
1909. eaving 8%% V. 89, p. 85 
Accumulated (Cidenis on pref. to Oct. 10 1909, 8%%. 
NNUAL REPORT.—Fiscal year ends March 31. Report for year end. 


seamed, 31 1909 was in V. 89, p. 220, showing: Gross earns., $20,606,592; 
net, $650,784; other inc., $1, 31 5,475; ‘int., taxes, —— n, &e. -» $2,884,942; 
Lae Ne + ois, ee le: Bal. sheet Sept. 30 1908, before and after readjust- 
ment, ite 


Directors. “ness expiring A. Jul 1913—Richard Delafield, E. C. Con- 


verse, Anthony N. Brad d J. Callery; class e med Suly 1910— 

A. G. Becker, rge M. extty, William M onway and Charles Moore; 

— ass expiring Jul July pe 1—Charles F. Brooker, James S. Kuhn, Edward F. 
and 


M. Herr; class expiring July 191 re a Westinghouse, 
Robert Mather, Joseph w. 1 Brecvig and Albert H. Wi 
OFFICERS.—Pres., e enone Cha: =a of the Board, 
Robert Mather; V. -Ps: ve of ee” Osborne and Charles A. Terry; 
° ; ‘Siemon; rR LS... n. N. Y. office, 165 B’wa 
Main office and works, E. Piebuceh. Pa we 89, p. 220, 415, 850, 1015.) 


WESTINGHOUSE Sh ACHINE CO.—ORGANIZATION, &c.—Incorpo- 
po in Penn. in 1881; manufactures steam engines, steam turbines, gas 
es and Rone mechanical stokers, under Westinghouse patents. In 
are rchased ( Rhy. the ion Lam Be which had outstand- 

ing $ 400,000 5%'s Vv. 


- 1085; . 596. 
nder the pbs BAB ony in (V. 86, 2: 113), hee were issued $7,200,- 
000 3-year 6% notes redeemable at par ( enominations $500 and multiples) . 
They are secured by ps yee of about $8,470,000 sink. fund 5s of 1932. No 
dividends are to be paid on the =. until provision has been made for 


pa ent of all notes outs ae. he deposited bonds may be sold to 
the notes entirely or — 
d deberivures » $175,000 reserved to retire 6%s 


re Or the $1,500 —. 5% 
due 1910-14. V.6 9. P. 54, 802 

Report for RUS y ending March'31 1907 in V. 85, p. 217, showed net 
earnings available for interest, &c., of $1,212,733. Balance sheet of Oct. 
23 1907 was in V. 86, p. 106. Pres. - George Westinghouse; V.-P., E. 
Keller; Treas., T. L. Brown; Sec., T. S. Grubbs. Office and works, East 
Pittsburgh, Pa. Directors, V. 88, D. 569; V. 89, p. 1015.—((V. 89, p. 1015.) 

» WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par “ 

hares $10 First consol. 5s ($3,000,000 auth. issue) are Subject to call a 

110 and int. on3 yo notice; in July 1909 $1,882,000 were poten toe 
and additional bonds are to be issued to retire the $603,500 underlying 
bonds (all called for payment Noy. 22 1909. See V. 80, p. 226. Fran- 
chises are tual and exclusive. Earnings for 6 mos. ending June 30 
1909, oe. set og 9,566, 4-4 $187,677 -. "T908: net, $123,106, — 
$92,167 bon int., $60, 2; bal., sur., $62,1 84. 'V. 89, p. 605. Div 
oa stock, paid Mch. 7 1607; ‘Sept. 7, 2%; April 1908 to Oct. 1909, incl.. ae 

J.). For cal. year 1 1908, gross, $396,349; net, $189, 516; charges, 


sts, 678; bal.,sur., $70,838 
Robt. L. J.H. Perkins. Directors poe. 1906, V. 83, 


Pres., Forrest; Sec., 
p. 1417. Office, Wilkes-Barre, Pa.—(V. 89, p. 230, 605 





ANIES. 
SUPPLEMENTAR Y—See also Tables 145 to 169. 

ALBEM ARLE & CHES. CANAL.—Chesapeake Bay to Apogee Sound, 
14 miles. Stock, $558,000 ($100 shares). Reorg. plan, V. 87 168. 

Outstanding bonds, $500, 000 ist mtge. 4s, foementy 7s, due "suly 1909. 
Non-cum. income 3% debentures (Central Trust Y., trustee), 
$115,000 due July 1 1909, issued per plan V. 77, 351, for the funded 
portion of int. on ist mtge. bonds to date of mat ty, and July 1902 cou- 


=~ canceled. V.77, p.351. The Jan. and July 1909 coupons on the ist 
. bonds being in efault, s ee committee was formed, con- 
on ng of James M. Edwa Wilson & Co., bankers, Chairman; 


pene | T. Cutter and me tL. gh with a view to foreclosure and re- 

nization. V. 89, p.44. See report V. 74, p. 92; V. 72, p. 1035. In 
19 8-09, gross, $31, 571: net over operation and maintenance, $15,997. 
Pres., R. St. P. Lowry. Office, Nort olk, Va.—V. 85, p. 1647; V.89, p. 44. 


BUTTE ELECTRIC & POWER CO.—ORGANIZATION .—Incorporated 
in N. J. in 1901 as a consolidation of the light and power companies in Butte, 
——, —_ be 4 von full statement July i V. 87, B; 41; V. 86, p. 
111; et Be we 82, p. 394, 572, 1441; 88, p. 1623 

brivis Ss. he pref., 1%% ‘quarterly ae Nov. 1901 to Nov. 1909. 
On common, 14% paid semi-an. March 15 1903 to Sept. 15 1905; Dec. 
15 1905, 1%: in 1906 to Sept., 1% gt Ring 1906 to Sept. 1907, 14%% 
quar.; in July 1908, 144%: Oct., 144%; 1909, 6% (Q.-J.). 

BONDS. —Additional 1st 5s of 1901 Tins be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further ete? issuable, 
bi mature in 1951. V. 80, Pp. 713; V. 73, p. 139; V. 82, 1441; V. 88, 

1623. Madison River guar. bonds are reserved for 80% of actual cost 
Pt extensions and improvements. V. 81, p. 615, 1045; V. 84, -V.67; 
p. 1482. Montana Pow. Transmission 5s, V. 81, p. 615; V. 6 ‘3. Ye51. 

The joint mtge. 6s of 1908 ities 5,000, poe auth. issue) are secured by a first 
lien on the property of the Billi & Eastern Montana Power Co. and a 
refunding and extension mtge. on " present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. hey are 
pny ge wholly or in part at the option of the cos. at 105% and int. on 

y int. date on and after June 1 1913, unless previously converted, and 
convertible at pr into the com. stock of the Butte Elec. & Pow. Co. at par 
at the option of the holder at any time after Dec. 11910. In case he ie Vege 
sion the onda will be redeemed at 105 and foresee interest. V.87, p. 

ORT.—For year ending Dec. 31 1908, gross, $1,269, 307, adh 
1,046,460 in 1907; net $699,966, against $599, 804; int., $309, 266; pref. 


tmore; . and Treas., P. E. Bisiand. 





ELECTRIC BOAT CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&o. V. 69, p. 697. Issued, com., $4,999,600; pref., 8% noi Bi +» $2,- 
617,500. Par, $100. V. 69, p. 697. Div. on com., 2%, d Dec. 31 
1906 to 1908. Div. on pref., 2% (Q.-J.), ‘|: Oct. 1903 to Oct. 1909 incl. 
Pres., I. L. Rice: Sec., Maurice Barnett, 11 Pine St.—(V. 85, p. 1579.) 


MADISON SQUARE GAR DEN.—Owns in fee a block of land in N. Y. 

City and building thereon. Stock, $2,000,000 (par, $100). V. 87, 1302. 

NDS.—$1,250,000 first 20-year gold bs, due Nov. 1 1919, and 750, 000 

2d gold 6s; last coupon paid on latter being ‘that of May 1906. Mercantile 

Trust Co. of N. Y., Leaanag Phe am mise, bondholders’ committee: F. K. 

Sturgis and ——————_——_; epomtayy 2 Fore & Co. V. 65, p. 620. 
DIRECTORS (Oct. 1966) ‘Whe Sturgis, J . Pierpont Mo 


D. O. 
harton, James T. “Woodward, A rian Iselin 
James C. Young, Peter Cooper Hewitt and H. K. Knapp. —(V. 67, p. 
690; V. 68, p. 85; 71, p. 137; V. 87, p. 1802.) 


NEW YORK & QUEENS ELECTRIC Lig $ bowes | co. o.—auapie 
borough of = outside of Rockaway. V. 72, p. 

Queens Gas is controlled by same ~ ER 79, p. 13088, 2151. 
STOCK .—Stock, com. and pref. 5% non-cum., $i, 250, 000 each, all 
issued. Par of aw rr iv. on pref.,2%%, a Dec. 1 1904; 1907 


to 1909, 5% ( 
R. Wilson, ist V.-P.; L. Snyder, Sec. and 


Frank Ttowd: Pres.; Hen 
Treas. Office, 246 Jackson ve., Long Island City, XN. Y -—(V. 89, p. 48.) 


NEW YORK & ICHMOND GAs Co. —ORGANIZATION, &c.— 
Incorp. in New York in 1901. V. oe 67. Stock auth., $1, 500,000; 
oueetnnene, $1,225,000; par, $100° ‘Dividend, 1%. paid Aug. 7 1908; 
1909, Feb. 5, 1%. ‘Bonds, see table on a preceding et 

For 6 aay "ending June 30 wk gross, $129,209; Sek 51,961; bond int., 
$36,948; bal., sur., $15,013. ad ake. 1908, gross, $264, 852: net, $117,140; 
bond int., $67, 688; bal. -» sur., Oe Pres., Thos. Oo. Horton; 8., 
ara Mi. Holmes; Sec., Edward B. Fielius. nl 87, p. 742; V . 88, Dp. 568: 

p 


NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
porated in New Jersey on Feb. 21 1899. ee, authorized, $5,000,000; Hs. 
$20, as reduced in Jan. 1902; ‘outstanding, 4,700,000. Vv. 74, p. 99, 
Owns entire capital stocks of Fifth Ave. ch, Metropolitan (leased 1 
1904 to American Express Co. for 16 = and roe Carriage companies. 
Pres., Richard W. Meade; Sec. and Wm - Palmer Jr. Office, 
851 Eighth Ave., New York.—(V. 88, p. “36, 1o4 


NIAGARA FALLS POWER COMPANY (THE) Oe aon koe tc 
Incorporated 1886 and has authority by special Acts of New York State to 
use the waters of iReuee River and also to trasnmit pay power. heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 11894. Controls Niagara Junction Ry., which see; 
Act of Congress June 1906, V. 83, p. 159; also Cat. Power & Conduit Co. ai 
¥: Hae D. - ee 1360; V. 88, p. 627; . 89, D- 849; and Tonawanda Power Co., 
STOCK .-—Authorized , $10,500,000; issued, $4,198,000; eS 
BONDS.—The ist mtge. of 1891, $10,000 ,000, covers 1,0 Pies 44 city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N.Y. The stockholders on June 1 1909 authorized a mtge. to 
secure $25,000,000 6% bonds, of which $9,096,000 to be used to refund the 
outstanding debentures and about $4,000,000 for new construction on the 
Canadian side; remainder reserved for future pw - Most, if not all 
of try t pomorgsess are expected to be excha for the new bonds. V. 88, 
p. a 

REPORT.—For year ending Dec. 31 1908, in V. 88, p. 880, showed: 
Gross, $1, ~* ,941; net, $1,259,324; other income, $88,705; charges, taxes, 
&c., $1,19 0,787; balance, ‘surplus, ag 


Pres., D. Mills; ; Treas. and Asst. Sec. 
Paxton Little. New York office, 15 Booed St. —(V. 88, p. i316, 1441.) 


VULCAN DETINNING CO.—ORGANIZATION.—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures ‘‘Merchantable pig tin’’ 


M lls, Charles Lanier 


and steel scrap (used by steel mills) i tin oe waste. V. 83, p. 42, 
1234. Favorable decision June 1909, V. 88, 1626 

STOCK .—Common stock, $2,000,000; pestecred stock, $1,500,000, 7% 
cumulative, all outstanding. Par of shares, $100. No bonds. 

DIVIDENDS.— 04. "05. '06. 07. 1908. 1909 
PRORIEIOE (Fb) 6 ane nowssnncsecka ex 0 5 438 5 Oct,1% 5 (Q-J) 
COMMINI £96) sen05iksennccicnee 3 0 i! dade cee 

aoune ted preferred dividends Oct. 1909, 19%. 

EPORT for year ending March 31 1909, in 88, p. 1371, showed 


ref. stock. 
N om Treas., Adolph 
N. Y.—(V. 89, p. 605.) 


surplus of, of size. 369 over $56,250 (3 344%) dive. on 
Pres., Samuel R. Beard: V.- 
Kern; Seon "thas. P. Hull. Office, 114 Liberty St., 


RAILROAD COMPANIES. 


pt edt wee also Tables 9 to 144. 
ALBANY € NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. A re- 
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds, 
$50,000 have a prior lien. See official statement, Vv. 76, - 749. Car trusts 
6s, $21,000, = $3, 000 yearly to Nov. 1 1916 inclusive. Year ending 
June 30 1909, , $79,699; net income, $12,761; os on bonds, $21,458; 
— ane rentals . $45, Ps bal. Sag $13, 229. V.-P. and Gen. Mgr., J. S. 
Office Albany, Ga.—(V. 83, p. 1522.) 
Or RGENTINE VE CENTRAL RY. —(8-ft. gauge.) —Owns Silver Piume, Col., 
to summit of M » 16 miles, te an n elevation of 14,007 ft. Stock, 
$500,000; par of ee, $100. The Gray’s Peak Scenic Development Co.. 
with $300,000 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and will extend road 4 Gray’ s Peak, 2% miles, re an elevation of 
14,441 ft. V. 88, p. 1497; V. 89, 40. ‘Bonds, 6% ( , ie ge all out- 
standing); Central Savs. img Deaver, trustee), are due Jan. 1 1926, but 
subject to call in 1912 at 106 andint. V. 83, D. 1170; V. 88, p. 1312. Pres. °° 
D. Brown; s., W. W. Booth. Office, Denver. —{V¥, 89, p. 40.) 
ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon, 
47 miles. Capital stock, $1,500,000, was in 1901 acquired by Mo. Pac. 
(St. Louis Iron Mountain & So. Ry.). V. 74, p. 206, 574. Bonds, $176,. 
gold 6s, due July 1 1911, subject to ca 7 at 110; int. J. & J. 





000 first Year 
endin: ‘Sane 30 1909, gross, $136, 194; net, $2,946. In 1907-08, gross, 
| ay 81; net, $24, 233; total deductions, $25,669; bal., def., $1,436. 


George J. Gould. =—{¥, 72, p. 935.) 


Bee S FERRY BROWN DEL & CHESTER RY.—Owns from Rockland 
to Turpentine, Tex., miles, opened about March 1907; extension under 
construction from iCsaleatine to rowndel, 19 miles. The line as projected 
will run from Chester, in Tyler Co., Tex., east to Burr's Ferry, about 80 m., 
and into timber forests in the direction of Alexandria, La. Stock author- 
met. $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 

St. Louis, trustee) are limited to $30,000 per mile. The Texas RR. 
Commission on Nov. 18 1907 eres the issue of $165,000 bonds on 11 
miles in operation. V. 85, p. 1401, 1648. Year ending June 30 1909, 11 
miles, ss, $41,621; net (incl. $2, 043 “other’’ income), $21,038. Pres. ‘9 
John H. Kirby, Houston, Tex ot 85, p. 1401, 1648.) 


CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 m iles. 

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,- 
000,000 stock) for 99 years was ratified, under which the 6% bonds ( £1,121,- 
700) were exchanged for an equal amount of debenture stock, on which in- 
terest is guaranteed at4%. At the termination of the lease the principal of 
the bonds will be paid at par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 1224. See V. 80, p. 116. 


CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood, 
9 miles. The Lincoln Trust Co. of St. Louis is the mortgage trustee. Bonds 
are limited to outstanding amount, $750,000. V.87, p. 36. Stock, $100,000, 
all acquired in Nov. 1903 by Atchison Topeka & Santa Fe, which leases the 
road for 50 years from July 1905. V. 77, p. 2097. Year ending June 30 
1905, gross, $223,810; net, $47,611.—(V. 87, Pp. 36.) 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 
Chester, S. C., to Lenoir, N.C.,110m. Controls Caldwell & Northern Lenoir 
to Edgemont, "N.C., 25'm. Reorg. in 1897 of Chester & Lenoir, foreclosed. 
Me. Mch. 1900 nearly all stock was acquired by a syndicate. Stock author- 

» $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1008, $854, 250 com. and $550,000 pref. stock. oP the "50-year ist gold 5s 
due J uly 1 1953 (Standard Trust Co. of fst York, trustee) , $1,500,000 were 





Vv. (5%), 50,000; balance, surplus, $340,700. V. 87, 4 
Pres., C. . Wet sh Y. office, 30 
Broad St. —(V. 87, p. 41, 547; V. 88, pD. 1502, 1623; V. 89, p. 165.) 


used to retire all underlying bonds and $1,000 ,000 i applicable to exten, 
sions, new equipment, &c. Year 1908- 09 (110 m.), gross, $314,021; net- 
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income (incl. $143 ‘‘other’’), $110,519; int., taxes, &c., $99,428; bal., def. 
ye ,091. Pres., Wm. A. Barber, 165 Broadway, N. T= 77,p. 348.) 


ARTHAGE & ADIRONDACK BRY a5 .— (See tee), he Y. Central) .—Owns 


ere. arthage to Newton Falls entire stock, aaa ene 
is owned by the N. Y. Central RR: bs whteh in May 1893 leased the gaye 

in perpetuity ey guaranteed its $1,600,000 bonds, of which $500,000 4 
for extensions, &c.—(V. 57, p. 218.) 


wy CORIHAGE WATERTOWN &. & SACKETT’S HARBOR RR. vn Maps 
Y. Central. + rom Carthage to Sackett’s Harbor, 29 miles 
Sontrolied b N. Central, bs per owns $484,100 of the stock aid guaran- 
tees the bonds. pI to R. W. & O. for 37 44% of gross Ee Rental 
in cal. year 1906, $42,734. Capital stock, $465,000 com. and $21,500 pref. 

CATASAUQUA & POGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 29.5 m tock, $4 ~? 900 Big ct $25); $254, 125 is owned by 
Reading Co. Divs. paid in ?903- 04, 7%; in 1904-05, 8%; in 1905-06, 8%; 
in 1906-07,8%. For year ending June 36 1908, gross, $196,418; net, $110, - 
031; deductions, $38,098; divs., $34,152; sur., $37, 782. oh ¥ 81, p. 149.) 

CATSKILL MOUNTAIN RY. —Owns nertrow-gauge Toad from Catskill, 
up = Catskill mousse. to Palenville, N. Y., 16 ; leases Cairo RR 
Cairo Jct. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89. 000. There are also 
second incomes for $15, 600, 6%. First incomes have one vote for each $100. 
Div. on ist incomes, 5. 8281% Sept. 1906, the first since 1897; 1907, 
2.91042%. V. 83, p. 817. EARNINGS. —Year ending June 30 1908, 
gross, $73, 634; net, $21,359; int., &c., $18,520.—(V. 83, p. 817.) 

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 9 %% was paid. 

CENTRAL RR. OF BENNSYLVANIA._ Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (Pa. D - RR.), 27.3 miles; branch, 
3.4 m. Current fiebilities 2 2-8 Xo Coos 3704, 392. For year 1908-09, 
gross, $81,107; net, $25,535. In 1907-08, gross, $95,893; net, $36,094; 
other income, $2, 616; charges, $53,220; def., $14,511. Stock, $1,200,000; 
par, $50. Pres. and Gen. gr., Wallace H. Gephart -—(V. 88, p. 13 12. ) 

CHICAGO JOLIET & KANSAS CITY RY.—Projected from A ga Og 
Joliet, to Kansas City, Mo s° 350 miles th branches to Keithsburg, 

&c. Stock authorized, $15,000,000. "Bonds authorized, $15,000,000 st 
30-year " 5s due March 1 1938, but subject to call after March i 1913 at 
105. V. Pp. 1343.—(V. 86, p. 720, 1159, 1343; V. 87, p. 96.) 

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL Co. 
—Owns fro banon, Jct., 23 m.; Hemps mbeth 
4m. In Sept 1909 chanaee cnmapineea from the iatter point to > the Dayton 
Union Station, 2 m., where terminal property is owned. Has traffic ar- 
rangements with electric lines from Lebanon Jct. to Dayton, 7 m., and from 
Lebanon to Cincinnati for passenger traffic. Stock, $1,000, 000. Bonds 
authorized, $300,000 (none sold Sept. 1908) are subject to ¢ to call June 1 1917 

; Cleveland Trust pee trustee. B 1518. Pres., M. L. Stern- 
r, Jackson, O.; V.- . and Treas., Frenk randon, Lebanon, O.; Sec., 
H. S. Willard, Weliston, Fo! —(V. 88, Dp. 374.) 

DELAWA E& EASTE N RY.—To extend from Hancock, N. Y., on 
Erie RR henectady, N. Y., 146 miles, with branch to Andes, 8 miles, 
of which East Branch to Arkville, 38 miles, 8 m. wary in o a 
Oct. 1909. Leases for 999 years the Del. 
May 1907 per plan V. 84, 280 7931, 1182. 
$100 shares; Poppy 3 
issue), $1,750,000 are to used to take up the old bonds ($1,000, 000) and 
stock ($600, 000) of Del. rs East. RR. and fund its notes and floating debt; 
bal. to be to complete the proposed road. V. 88, p. 563. In July 1909 
obtained permission to issue $4 750,000 5s of 1907, including — By ag 
$3,500, ~~ to an om syndicate. V. 89, oe 285, 721. 

Sea Wall St. Y.—(V. 89, p. 162, 721.) 

DUBUC UE & SIOUX CITY RR. — (See ep ~ Illinois Central.)—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar ie az 3 Onawa, Iowa, to Sioux Falls, Dakota, 
155. m.; ee Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 

fF, is to Council Bluffs, 130 m.; total owned, 730 miles. 

ORGAN IZATION _—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all = $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S.C. bonds oon Ags “: public are the Iowa 


Falls & Sioux City 7s, +. 200,000. Lease 274. 
DIVIDENDS.— - 900: 1901. iv08.” i908. Ps 907. 1908. 1909. 
Since 1899______--- %5 8 1% 1% 4 1% Aug. 3% 


—(V. 89, p. 470.) 


yg nn bg MIDLAND RY.—Owns Gainesville, Ge-- to Athens, 42 
auge, ore Belmont to Monroe, 32 miles, ‘narrow gauge. 
51904. V. 79, p. 151, 269, 500, 627. Stock, "all outstanding, 
the ist 5s of ‘1905 ($1 000,000 authorized) , $14,000 is re- 
old 6s and $299,000 for extensions. V. 81, p. 1848. The 
Savannah Trust Co. is m ee eee aie nat. é 81, . 1375, 1550. Year 
ending June 30 1909, gross, $160,801; net, $37, 892; interest and taxes, 
$39,977: bal., def., $2,085. Pres., Geo. J. Baldwin —(V. 81, p. 1848.) 
GENESEE. & WYOMING R .—Retsof, N. Y., to Pittsburgh . Pg oy 
Jct., at ee a A nf .4m.; branch, 2 m.; total, 1 
Stock, 3K, $100 . Dividends from Oct. 1869 4 SC 
incl., be easier: 03, 8%. 1004. 8%; 1905 to Apr. 1909, 4% y (semi- 
an.). Year 1908-09, gross, $91.859; ‘net, $37,998; other to me 35,000; 
charges, $28,398. Pres., E. L. Fuller, Scranton, Pa .; Treas., Mortimer B. 
Fuller; Sec., H. D. Fuller, 2 Rector St., N. Y.—(V. 76, p. 1248.) 


G AND "RAPIDS & NORTHWESTERN RR. -—To extend from Grand 
ae Mich., to Ludington, k, common, $2,500,000; 
6% cum., gt ge par, $100" Poa the bonds ($5,000,000 author- 
issue) , $1, 000 ,0 is reserved for extensions and improvements. 
V. 86, p. 1529 tans BS Marshall F. Butters; Treas., Geo. N. Strays; 
Sec., Samuel Tapliff. Office, Ludington, Mich.—(V. 86, p. 1529.) 


GREENWI Wich * Jou NSONVILLE RR. —Owns from Schuylerville, N.Y., 
to Jo 21 m.; Salem branch, Greenwich northeast to Rex- 
leigh, 10 m., ee sted in 1908. Stock, $225, 000, of which the Bel, & 
Hudson Co. owns 175,000, acquired in 1906. V. 84 p. 626. Bonds, see 
table above. Of the consol. 58 ($1,000,000 authorized issue) )», $400,000 
are issuable on the Salem branch, extending from Greenwich to a con- 
nection with the D. & H., $500, 060 _ reserved to retire the ist 4s and 


$100,000 for future purposes. Vv. 1224. For year ending June 30 
1909, gross, $111, 821: net, $55,893. 06, P 1907-08, gross. eae + 524; net, $39,- 
696; int. and taxes, $18, 793; div (4%), $9,000; bal., , $11,903. Pres., 
I. GC. Blandy. Office, Greenwich, N. Y.—(V. 86, As “1224 ») 


mt & INTER-STATE Ry. OF TEXAS. Tr ae Ney on Galveston 

y to Beaumont, Tex., 70 mil V. 78, p. 1167. Stock, $71, “tT? Bonds, 

re 029, 600 ist 5s ‘authorized; outstanding, 3829. 000, issued in 1895. For 

year ending June 30 1909, gross, $162,26 7, against $96,945 in 1007, 08; op. 

def., $143,352, oe def., $195,740 Featherstone; V.-P., 
Chas. H. Moore: , Geo. "Sealy.—(V. hee » 360°) 

HOOSAC TUNNEL & WILMINGTON RR. —NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; 
$100. Dividends: in 1903, 2%; year 1905-06, 3%; none since. Earnings 
for 1908-09, gross, $71,448; net, $25,308; bond int., $12,050; taxes, $1,845; 
bal., sur., $11,413. Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903.) 

HOUSTON & BRAZOS VALLEY R.—Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor, about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran- 
cisco RR. and associates. Stock, $120,000. Bonds, $200,000 ist 30-year 
5s ($1, 000 each), due July 1 1937, int.J.&J.; Mercantile Tr. Co., St. Louis, 
trustee. For year 1907-08, gross, $23,900; net, $831.—(V. 85, Pp. 793.) 

IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles further; 
total to be 84 miles. To be ultimately operated by electricity. Stock 
authorized, $3,000,000, all outstanding; par, $100. 

First lien 6% — $500,000 (Commonwealth Tr. Co., Aa te 3 a. 
tee), secured by 125% in first mtge. 5s (part of an authorized issue of $3,- 
000,000) mature 15100, - ay 1in 494, 75150, 000 in 1913 ond $250,000 in 

4. V. 89, p. 778, 9 res., W. S. Kuhn; Sec., J impson.— 
(V. 89, p. 778, 919.) 

INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de I Ixtla, 123 miles; Los Arcos to 
Cuauila, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263), 


139 miles; total, 736 miles. 
In July 1909 ‘the lease was being arranged of the Mexican Southern, ex- 
tending from Puebla to Tecomavaca, 139 miles, and Tecomavaca to Oaxaca, 


Tehuacan- Esperanza Tramway, 32 miles, and 3 short 
lines, from Jan. 1910 for the term of its concessions, the rental to provide 
4% dividends on the £685,045 debenture stock and dividends on the £1,- 
000,000 common stock ranging from 3%% in 1910 to 54%% in 1917 and 





544% thereafter, and also a yearly sinking fund from Jan. 1 1918 sufficient 
to redeem the ordinary stock at SS gerny a of es a £1,000,000 
ordinary and £685,045 deben. stock t - 225, 286. 

Nat. Rys. of Mexico (which see) owns y ,038 400 00 ot the 2d Gobentures, 
£907,500 ordinary and £102,000 cumulative’ pref . stock 

In Dec. 1907 it was pro d to standard- “gauge the line and provide for 
**B”’ debenture stocks and Mex. East. Ry. debs 85, p. 1646; V. 86, p. 52. 

SECURITIES.—Ordi shares, £1,700,000; par, £10. ‘In Oct. 1908 
the holders of the £1,000,000 7% cum. pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares and y ee in 4%, pref. 
shares in discharge of dividends to June 30 1907. The 
ThO £400,000 5% prior lien debentures were called J eas 1190 wal +450 ,000 
4% debenture stock sold. V. 87, p. 1531, 1605 

DIVIDENDS.—On “B” debenture stock, from aimee of 1903-04, 6%; 
1904-05, 44%%:;: 1905-06, 1906-07 and 1907- 08, 7% d pref. shares re- 
ceived 2% rom earnings of 1905-06, 34% from those of Pr907. On ist 


pref., 40% aid Dec. 12 1908 
EARNINGS.—2 mos., +{ 1808-08 ‘Pee Gross, $1,112,121; net, $354,117 
July 1 to Aug. 31. 907-08____- Gross, 1,058,357; net, 310,436 


REPORT for 1907-08 7S p. 1531. 


ness seein tetera (Mex.) $6,718,728 
cll vite a anita (Mex.) 7,701,105 (Mex.) 2,305,448 £235,402 
Total net income, £236,878; charges and int. on deb. stock, £119,745; 
div. on ““B”’ deb. stock (7 %)» £32, 862; div. on pref. shares (4 CRA £45,000; 
reserve fund prior lien ebentures, £20, 000; bal., sur., £19,27 N. Y. 
office, 60 Wall St.—(V. 87, p. 1160, 1531, 1605; V. 89, p. 225, 1586) 


KANSAS city BELT RY.—From Clark’s Jct. to Valley of Blue River, 10 
miles n Oct. 1908 the Kan. City Term. Ry. (which see) contracted to ac- 
quire “the entire $550,000 outstanding stock (par $100; auth. issue $2,500,- 
000) for $3,320,000, viz.: $2,500,000 bonds, $550,000 stock and $170,000 
surplus. # 95; V. 85, p. 405; V. 87, 1011. For year ending 
June 30 1908, gross, $449,745; net, $199, 754; nt., taxes, &C., $232,586; 
bal., def., $32,832. Pres., H. L. Harmon ped. f 85, p. 405; V. 87, p. 1011.) 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ky., west- 
erly and southwesterl ly into Tennessee, about 60 miles, of which 11 miles 
completed and 10 under construction Oct. 1907. Stock, $25,000. Bonds 
(see table) cover road, 38,697 acres of timbered lands in ‘Tennessee, timber 
and coal rights on about 23 ,000 acres in Kentucky, coal —_ electric-light 
lant, &c. They are unconditionally ee. and — ., by the 
Salt & Lumber Co. and Justus S. Stearns, o ary » Mich., and 
mature Sept. 1 1910-12, $30,000 annually; 1913- i?, t oo 000; ; 1918. 23, 350, - 
000; but are subject «3 call on any interest day at 105. V.8 Aap: 974 
interest day at 105. rp 974, 1100. For year ‘iodiate une 30 1909, 
» $70,704, cahues 367, e. in 1907-08; net, $16,009, against op. def., 
+ 758 in 1907 “08. Pres. Stearns. ja 81, p. 975, 1100.) 
KINGSTON & . PEMBROKE RY. —Owns from Kingston, Ont., ens to 
nfrew on the Canad 


Net. 
(Mex.)$2,298,872 |$....... 


ian Pacific, 104 miles; branches, 9 miles. Reorgan- 
ized in 1899 ay plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3% and $2,500,000 common. The anadian 


Pacific owned on June 30 1909 $1,130 350 pref. and $1,889,175 sommes 
stock. V.77, p. 636, 1221. First di vidend on first os 1%, paid i 
1901; none later re ported. Year ending June 30 1 423: 


net, $48,101; — income, $640; int. on bonds, $17, 180: ufo sur. et th 581 
‘a » De 


LANCASTER OXFORD & SOUTHERN , a ore, Pa., to Susque- 
hanna, 20 miles, was rebuilt la tock, $200, 000: par, $100. 
Bonds, see table. Year ending Fae 30 1008, gross, $31,557; net, $11, 465; 
int., taxes, &c., $11,099; — +» $366. , W. M. Franklin : Treas., 
J. Ww. Bausman; ss} Long. Office, Lancaster, Pa.—(V. 81, D. 1665.) 
ANI Sree a o AND RAPIDS RR.—Manistee to Marion, Mich., 
730m; a 73 nds,2m. Stock auth., $1,000,000; out., $450,000; 
arly Stee 3 130 Bonds 70,605: def. ater ae $205,000. re 
year ending June grore under oper. exp 
total deductions, $33,345; bal., def., $39,850. Pres., J. Crocker, Chicago, 
Ill., Treas.. B. C. Sammons. Onfies » Manistee, Mich:—(V. 79, Pp. 1642.) 
MANITOU. & PIKE’S PEAK a _—Manitou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gau perated from ” April to November, 
yearly. Stock, $500,000; par aa shares, $100. In Oct. 1909 $500,000 20- 
year 5s were issued to rep lace old maturing bonds. For year ending ‘Nov. 30 


1908, gross, $103,273; Sot, $53,853; other — $8,980; int. on bonds, 
$25,000; tax pe Se ee: bal. sur. $35,17 Pres., C. W. Sells. Office, 
u, Col.—(V. 89, 


_ MARSHALL & EAST "TEXAS RY.—Marshall, Tex., on Texas & Pacific, 
oo on the M - & T., 72% miles 
+0 ockhold ers voted aby 15 1909 to increase the stock from $75,000 to not 


exceeding $250,000, and authorized an extension south ¥ a 125 m., 
SF aaah ks palice te ercasies tn ae 1909. V. 88, p. 748, 1500. 
Controlled _ See represented by St. — nion Trust Co. Suc- 
essor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 
Stock, S08 000. No bonds issued to Jan. Foo. Year end. June 30, "1909, 
geet OF. 800; om, under oper. exp., sa -, Al T. Perkins, 
:'V.- P. and Sec., Osce Goodw Dallas, "Tex.; Treas., N. A. 
Mchritlan or 87, Dp. 544, 677: V. 88, p vas, 1500.) 
10 PARYLAND DELAWARE & VIRGINIA Ry. —Operates Love Pt., Md., 


to Lewes, Del., les; Queenstown Jct. to Centerville, Md., 5 m.; ‘total, 

78 m., and why to yRenosot 5 m., is trackage over Dei. M. & Vir. 

owns 14 steamers running between Baltimore, Washington, Sane on ae 

Potomac River, the Rap nnock River, Patuxent River and Norfolk. 
000, , of w ch one-half each of common and 4% ue 

certs. of indebtedness, due Dec. 5 190 

its subsidiaries own ali the common "aad 

about $300, 000 pref. stock, the latter being held in voting ey expiring 

Jan. 1911, Toke” F. Williams, Douglas H. Gordon and John S pre 

being the voting trustees. Balt. Ches. & Atlantic owns a majority of 

and guarantees bonds. In 1908, gross, $743,570; net, $71,211; other in- 

come, $1,910; charges, $105,378; bal., def., 32,257.—(V. 89, p. 593.) 

MORELIA & TACAMBARO RY. —See issue of July 1909. 

MUSKEGON GRAND RAPIDS & INDIANA. RR.—Owns road, Grand 
Rapids to ee Mich., ; trac’ " . & Ind. at Grand Ra one 
3 miles. Operated by G. R. & ind. RR., Sitch was foreclosed in 
consideration, ery tn Stock a ying gore 000; par, § $100; Ben 
$1,000. Coupon of of Jan 1909 paid “in Oct. Earns. f t year ending 
Dec. 43 1908, » $171,267; Lo over eon ty 331, 383; int. eo onds, &c 
$39,581; bal., Sur. $11,802. V. 88, p. 13738; V. 89, p. 919.) 

NIAGARA gUNCTO” RY.—A terminal and swi a extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miies; factory 
siainee. 8.74 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all of 
com. and all the outstanding pref. being owned by Niagara Falls Power 
Co. Calendar veer 1908, gross, $42,090; net, $18,624; other inc., gi. 179; 
ba ee oe. bes es 488; ‘bal. sur., $7,315. . Mills; ca 


Paxton Little. Office, 15 Broad St., 
mNORTAW. ESTERN N COAL RY.—Allouez Bay, Wisconsin, ot Tiisaen Yee. a 
2.53 miles, h coal wharf covering about 80 acres of land. ues 
Dp. ‘S08. Owned by the Pittsburgh Coal » which 


arantees the bonds 

of which $220,000 are apportioned to the railroad an $574,000 to the ‘coat 

grees perty. See official statement, V.71,p.698. Ca ital stock $1,000,000. 
or year endin ie 380 1907, ae. $2! 1324; net, $2,663; int. and taxes, 

$11, ma al, ear, $9, —(V. 71, BU 698.) 

PHIL DELPHIA | ARRISBURG & PITTSBURGH RR. —Harrisbur 

Pa., to Sitppenaburg, on the Western Maryland RR., 47.64 m.; 2d tra 

40.62 m.; 3d track, 4.87 m.; sidings and laterals, 10. 88m. Leased Oct. 


mT 
Nd ~ ‘999 A ony at 5% on stock, int. on bonds, taxes and expenses to 


RR., which b endorsement on each guar. the — rin. 
+ Gn, oe canned in 1896 by Phila. & Read. Ry. Stock, $2,000,000 
eee $50), owned by Reading Co., of which $1, 995,000, along with $1,472, *000 
the bonds era as Rd the Reading 


a deposited ‘under its general 
mortga) 


RApID'C CITY BLACK HILLS & NORTHWESTERN | RY.—Owns Rapid 
, 5. D., to Mystic, 35 miles. Incorpora 909 as successor 
of issouri ‘River & Pa rage purchased at pon BE sale by the old 
bondholders. V.88,p.1254. Stock authorized, com., $450,000, all out- 
pce 18 pref. 5% Sata. $250,000, of which $233, 000° pref. outstanding; 

ar, Of the ist 30-year 5s (total $750,000 authoriand) . $350,000 

ave ae issued; Columbia Trust Co., New York, ie - y , Geo. E. 


Macomber. Augusta, Me. Me.; a -P., Albert E. Osborne, Erie, Pa.; Sec., Charles 
Conn. 

SANTA FE LIBER AL & ENGLEWOOD RR.— cted from Des 

Moines, N. M., to Englewood, Kans., and thence to Woodward, Okla. 


: +, ter- 
minating at Guthrie and Oklahoma City, Okla., 321 miles. See Santa Fe 
Raton & Des Moines and Santa Fe Raton & Eastern below. Combined 
a. 57 miles. Stock, $8,000,000; bonds authorized, $8,000,000; out- 
standing, $1,100,500. See V.'84, Dp. 221. 
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The Canadian River R rojected from Woodward, Okla., to Guthrie, | by which connection is had with Salina Cruz on Pacific Ocean, 114 miles 
and Oklahoma City, 220 mids, the same interests, of which 5 m. graded. | d t; also branch from Tierra Blanca to Vera phe ag the oS 
Protective Committee for Securities of All Allied Companies.—Charles H. Mexico, 62 miles, forming a through line from the Atlantic to the . 

, Chairman; Robert Lawrence, Sec.; Trust Co. of America, depositary. | Ocean; total, 265 miles. Re-incorporated in July 1908 under the laws 
“Erk be mayor Be Siscus 31,000,000 "common, all owned. by. Mexican Government: 
.—Projected to extend trom Fan - eee , 
Hebreok: cf . Scanocsion with toe Senate Raton & Eastern RR., 4m. eeae: uarantess, bonds * seg and int., by endorsement. V. 78, p. 1783, 


S. Fe Ry., to 
Hees, Hates, W. a ‘ine Gal Benth. We. aT alae as road in ons ra- BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 


See . 000.— | and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben- 
(vss, Pp. ozs, 88. (D,884. 463) eenre ont: See nen Sr tures. V. 3 Pi ry CP yd Mae Hae Dec. 31 1907, gross earns. (Mexican cur- 
“ae rency) were net, 
ySANTA,FE RATON & EASTERN RR. Projected Raton, Ni M-. to | "res, and Gen. Migr, Thomas Milan, Vera Cruz, Mex: Asst, ‘Treas. and : 
Sugarite, 4 hw Vital ie miles. See V 88. p. 884. Stock, $300,000; out- | Asst. Sec.. L. S. Zimmerman, Baltimore.— D 
standing, $60,000. ‘In June 1909 a bondholders’ protective committee VIRGINIA-CAROLINA RY. —Abingdon, Va., to Virginie-Teanessee 













































































































(John Platten, Chairman; Calvert Brewer, 55 Cedar St., Sec.; U. S.| State line, 17 miles; Beaver Dam RR., operated, State line to Crandull, : 
Mtge. & Tr. Co. os ‘N. Tvs depositary) was formed for the S. F. Raton & | 8 miles; total, 25 miles. Extension proposed to Jefferson, 21 miles. Stock ‘ 
Eastern and Yankee Fuei Co., V. 88, p. 1501.—(V. 89, p. 163, 666.) authorized, $1, 000,000; outstanding, $400,000. Bonds, $180. 000 first gold 


, 68 net, $41,- 
SAVANNAH AUGUSTA,€ NORTHERN RY, te extend tom Sevan | SS chara. $16 tia didentny 42 000 vl Mar 20,802, eh an 
na a., to Chattanooga, Ten , ’ . wil 

40 milks. V.81,p. 1553. In May 1908 track had been laid from States: | Trea’.. W. B.Mingea, Abingdon, Va.; Sec., C. W. Bolce. wv. “86, Dp. 1345.) 
boro, Ga., to ’ Garfield, 25 m., and 34 m. additional graded. In June 1909 w VIRGINIA &. CAROLINA SOUTHERN RY.—Owns from Lumberton, 
Bowdre Phinizy of Atlanta, Ga., was appointed receiver on application o. . C., north to St. Paul, 15 m.; extension proposed to Fayetteville, N. C., 
the mtge. trustee and to satisf y a construction claim for $286,516. V. 88, yf f Stock auth., $40,000. "Bonds ($2,000,000 auth.), V. 86, p. 1345. 

. oF Ager: a brio oy bit i's rg at —_- , $8, oy oat el Fa Pres., J. F. L. Armfield, Fayetteville, N. C.—(V. 86, p. 1345.) 

- . Bonds J . au , See table above. u ending Oc 
1908, V. 87, p. 1089. Pres., Wm. H. Lynn, New York; Sec., Hinton Booth, VIRGINIA & SOUTHWESTERN RY.— Owns from, Bristol. ve. a 
Statesboro, Ga.—(V. 85, p. 723; V. 87, p. 1089; V. 89, p. 44, 164.) pepe ot -oglh 4 Oo CORTESE fy y DP 
around St. Charles, Va., and southerly to Iron mines at Mountain City, 

SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and | Tenn., with branches, a total of 171 miles. A 38-mile cut-oif is being com- 
branch, 94 miles. In April 1907 the Maine Central acquired control; V. 85, pleted from Moccasin Gap to Persia, Tenn., where connection is again made 
B: 922. Capital stock is $736,649; par, $100; ist and ref. 4s of 1905 ($1,- | with the Southern Ry.; eee Rogersville via Persia to Bull's Ge , Tenn., 

00,000 auth. issue) are a first lien on the extension from Bingham to Moose- from Jan. 1 1910: trackage, 37 miles: total mileage, 262 miles. uly 1908 
head Lake and equipment; of the balance unissued, $420,000 are reserved | Southern Ry. completed purchase of the $2,000,000 stock, V. 87, ey 98. The 
to retire the $397,500 old bonds and $216,000 for improvements at 80% of ; yy, Iron, Coal & Coke Co. guaran. the ist M. bonds, p. &i.; V.7 p. 348, 398 
cost, but only when = earnings are twice the interest on the bonds then | 736; 273. Of the first consol. 50-year 5s ($7,000, 00 P authorized 
outstanding. V. 83, p. 97. In May 1907 $1,500, a y oe At notes, | issue), ey April 1 1908, $2,000,000 are reserved to retire the outstand- 
guar. prin. and int. by the Maine Central, were sold. 1183. For] ing first mortgage bonds and $570,000 for general purposes, and $430,- 
= 1908-09, total oper. revenue, $270, 944; net, over ame 31, oar other | 900 to eink ts the treasury. V. 86, p. 1102, 1161, 1287; V. 87, p. 1606. 
ne., $1,695; charges, $127,852; bal., def., $94,520.—(V. 89, p. 722.) Car trusts $18,750 5s due $6,250 monthly to Jan. 1910; also $120, 000 5s due 

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- | $15,000 Dec. 1910 and $15,000 monthly from April to Oct. 191 
town, 103 m., completed May 1908. Stock authorized, $2, 600, 000; outst’g, Year ending June 30 1909, gross, $1,136,286; net, $362,632. in 1907-08, 
$2,030,600. Bonds, see table above. V. 84, p. 869: V. 86, p. 98. For year gross. $1,062,500; net, $242,874; other inc., $74,940; charges, $180,356. 
ending June 30 1908, gross, $116,364; net, $50,902; other inc., $27,468; |} —(V. 88, p. 159.) 


charges, ta We bal., sur., Breito' Pres., P. F. Sherman. Office, WABASH CHESTE WESTERN RR .—Chester, Ill., to Mt. Vernon, 
Sioux Falls, S. D.—(V. 84, p. 869; V. 87, p. 98.) Ill., 65 miles. Seer $1,250,000; par, $100. Coupons due July 1894 
STANLEY MERRILL & PHILLIPS RR.—Stanley, Wis., to Lynch, 39 | paid July 1896; none paid since. Year ending June 30 1908, gross, $123,- 
miles; oS age mg ig pa 13 aa oe ag Pees per, 3100. For | 244; net, $3,688: total deductions, $40,903: bal., def., $37,215 
r ending June , gross, 40; net 3,844; other income, 
31.346: changes, $27,663; bal., def., $2,473. Bonds, $750,000 1st fe WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
5s due Nov. 1 1935; outstanding, $500, 000. V. 81, p. 1101. Pres., S. G. | Allied with the Centrai of Georgia Ry., which owns all the $800,000 bonds, 
Moon; Treas., J. T. Barber, all of Eau Claire, Wis. —(V. 81, p. 1101. > Meet ee aite he — “or V. 83, A 2 grit Ny A ee ia; net. 
e, or r . 
ex, 10 Hamilton, 49 miles: Fn Bee. 1807. sin Feb. 1909 St. Loul ——— (incl. $292 other"), $4,637; ‘taxes and rentals, 58. 076; bal., 
wea ‘rust Co. ouis, rustee), s DP. 1 3. or year end- wa N SICANA PACIFIC ¥.—Warren to Cam “ ex., 
ing June 30 1909’, gross, $102,859; net, $45, 342. Pres., B.C. Cage; Sec. | 20 VARRE Rag es i par, $100. ss F. Carter and H. Norris, 
and Treas., W. S. Watson. —(V. 88 » D. 565.) receivers. V. 80 999; 40. “bas year ending June 30 1907, 
: TEXAS SHORT LINE R Grand Seline, Tex., to Hoyt, 9% m. | gross, $48,221; net, $15,741; vadee, 493; bal., sur., $15,248.—(V. oa er 
n Jan & syndicate acqu all the stock an nds and proposes to WARREN « N. J.—New Hampton Je. to Dela. Bridge, N 18 
extend ~— ares 87, p. 1605; V. 88, p. 232. Stock, $10,000. Bonds, ; m. Peon pg Nn to Dela. od & W. at 7% on sto ‘and interest 
see table. lan for new capitalization had been arranged in March on bonds. See form of guaranty, v. 72, p. 628.—(V. 80, p. 999.) 
1909. Year ¢ en June 30 1907, gross, $25,741. Pres., John B. Christen- WASHINGTON & VANDEMERE.— Washington, N. C., to Vandemere 
sen, Commonwealth Trust Bldg., St. Louis, Mo.—(V. 88, p. 159, 232.) on Pamlico Sound, 40 miles, completed Jan. 1909. Ma exit of stock 
TIDEWATER & WESTERN Peas Paty Bermuda to Farmville, Va.,| owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
9 m.; branches, 3 m. 81 212. Stock authorized, $500,000; out- | & int. Bonds are issuable at $18,000 per mile, including $4,000 for equip. 
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va.,; V. 84, p 1249; form of guaranty., V. 85, p. 347. 
tee), see table on a preceding page. 


oun WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)\—Owns 
“EARNINGS 731," }1D08-----.---Gross, “i171; nets *"93¢ | Toad, Cheney to Coulee City, Wash. 109 miles: branch trom Coulee City 
Year ending June 30 1909, gross, $74,362; net after taxes, $1,718; int. Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 


charge, $12,817 (ot which, $347 bald)" Onl” det.“ 's]0,go0" dn" Touran, | Eesved in 1898 wo Norinern Pacine for do year af rental eutcient t0 pay 
cl. “‘o come’’, $6, . : ¥: 
effress; Sec. and Treas., G. M. Wilson, jRichmond, Va.—(V. 85, p. 865.) _ | P- 953.) _ Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich. to' cenit RRs northeasterly tocalais, Me. 103 miles: branch to Eastport, 
pres wg enw mgs , 96 miles. The Grand Trunk of Canada owns the $1,600, 000 16 miles, and Princeton, 20 miles—-total, 139 miles. V. 77, p. 2340. 
Your ending — G yess is rn. bss 78s Pocoriat. om ee 6D Deficit. The Maine Central owns the $2,500, 008 stock and geereatecs the Panes ogy 
June 50 1088. 5188.6 877 op. def. $17,473 $83,100 $12,156 $112,729 | Principal and interest, by endorsement, bus road LT, ey gg A 


int. Jan.11924. For year end. June 30 1909, total oper. revenue, $483,733; 
TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on | net over taxes, "$114,413: other income, $1,412; charges. $96, .211; Improve- 


the Tombigbee River, 63 es; extension under construction from Silas pa” 
north to Butler, 25 miles. Stock is limited to $10,000 aad mile, all ype — $40,789; bel., def.., oS1,578. v, o7, p. SFE. ¥. 09. D ie. 
$520,000 outstanding. Of the bonds, $1,000,000 are issuable at $5,000 WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinson 
mile ‘and the remeising $200,000 for equipment and terminals at $1, | Pas 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
per mile after earnin e are more than double those at the time of the os ma bro, 5m. Leased to Western Md. for int. on bonds and 5% on $150,000 
of the mortgage. April 1906 $425,000 bonds had been sold. V. 82 Stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 

- 806. For 12 mos. ~ ing June 30 1909, gross, $81,320, against $62,158 | WEATHERFORD MINERAL WELLS & NORTHWESTERN y.— 
n 1907-08; net, $28,133, against $16,048. or 2 mos. ending Aug. 31 1909, Owns Weatherford via Mineral Wells to Oran, Tex., 39 lles. tock, 
Gas $12, 621, against $10,057; in 1908; net, $4,160, — $3,454. — 000. The Tevas & Pacific guarantees the bonds ($1 354 ,000 auth- 

T. Cochrane; Sec., CG. P. Duke, Fairfield, Ala la.—(V. 8 2. DP. 806 ) le rizcd issue), ey and interest, by endorsement. V. 75, p. ‘908, 1356. 

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs See form, V. 78, p. 344. For year ending June 30 1908, gross, $148,494: 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; net, $74,486; other inc., $2,114; charges, $40,984; impr’ts, $7,420; bal., sur., 
ony Rate males. an are 2. ae 19 ie Vv. PS, B. 975; BLL p. 814. $28,196. Pres., G. J. Gould; Sec. & Treas., J. W. Boot.—(V. 78, p. "344.) 

e Gran p ndiana owned $75,000 of the $278,000 bonds of the WEST VIRGINIA & ee sBURGH .—(See Map Balt. & Ohio.).— 
old company. Stock authorized, $278,000. No bonds Mch. is For Cartepang, Ri . Va., to Richwood, W. ve R20 miles, with branch, 6 miles; 





ear ending Dec. 31 1908, ro: $38,679; net, $7, got Npurighcs ,569; also from Weston, via Sannenie to Pickens, 50 miles; setal, 176 miles. 
terments, $3,490; bal., -» $5,742.—(V. 87, p. 814 . Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per pile in 
TRAVERSE CITY RR. wet road from Walton ed Traverse City, V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 
Mich., miles; opened in 1872. Leased in 1883 to Grand Rapids & with agreement reducing a interest from 5 to 4%; option to retire bonds at 
oe a RR but not included in the reorganizaton of that company in par expired Sept.11904. V.69,p.439, 646. Com., $2,500,000, and pref., 
1896. The Grand Rapids & Indiana has acquired a all the $205. ved $900,000, all deposited by B. & O. under its own Pitts. L: E. & W. Va. 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For System ‘~~ tge. covers road and equip. and 134,842 acres of timber, 
year ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569, bet- ; cent and mineral lands in West Virginia V. 71, p. 810.) 
terments, $3,490; bal., def., $5.742.—(V. 87, p. 814.) WHITE PASS & YUKON RY.—See issue of July 1909. 


TRINITY & BRAZ »S VALLEY RY.—Owns Cleburne to Houston, Tex., ! 
236 m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort Own Oihntaten. € NOR THERE RR: a Oe pte 5 ee te aes. 


Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
: . total owned, 89.05 m. —— mtge. bonds are reserved to retire ist m mtge. 
hachie to Dallas, $1 m. Total, operated 422 miles. V. 83, p. 695, 1172. at maturity. The Reading Co. owns pr:ctically the entire $1,500,000 capt- 
e Colorado Southern and Rock Island Co. each own half interest in stock {3 stock, which is deposited under {ts coll. trust mtge. ‘The road is leased 
pent ned an pb rig leg ra hig aan to . a of — ae & gored to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
ado outhern Oo. an e cago Roc 
I. & Pac. Ry. Co. have agre d to advance “3 the Cig & Br. Val. any : and 34% div. on stock, payable quar. (Q.-F. 15).—(V. 80, D. 1858.) 
necessary funds not otherwise provided for. The Chic. I. & P. Ry. Co. WINONA BRIDGE | RALLWAY —-Oune bekige between Winona, Minn., 
has also agreed to pay for, on May 1 1935 (date of on of Col. & Sou. and Buffalo, Wis., 1.03 — opened Sept. 1 1891. Leased for 30 years 
refunding and extension mtgef), one-half of the 1st mtge. bonds and other to Chicago Burlington & Quincy and Green Bay & Western, the former 
securities of the Tr. & B. V. Ry. V.80, p. 1423, 2622; . 82, Dp. 930, 986. it was reported, acquiring about two-thirds and the latter the balance o 
Owns one-quarter 4, in Houston Belt & Term. Ry. and practically | pase. 000 stock; par $100. Year ending June 30 1908, net, $33,001; 
bay hag carvense oem. Ry. é int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829. —(V. 77, Pp. 252.; 
par, n Aug. 1905 made a new first mtge. WISCONSIN & MICHIGAN RY.—Owns trom uinnesec, Mich., to Pesh- 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deamiosa tee Wie, 73 miles; trackage, oar In May 1902 logging railwy Pem bina, 
as issued under Col. & South. refunding mortgage: outstanding June Wis., westerly 42 m., was purchased. V. 78, p. 2013. From Peshtigo cars 
1908, $8,760,000. Certs. of indebtedness to Col. & Southern June 30 are taken by Lake "Michigan Car Ferry Transportation Co. to Chicago. , 
1908, $490,083, to which was also due for construction advances, $380,000. Stock, $951, Soo: authorized June 1905 to be increased to $5,000,000; par, 
pe Man equipment bonds of 1907, Ww YH to call at 101, mature $25,000 value, $100; current liabilities June 30 1908, $1,771,990. Last coupon on 
~ eyo ve! and are guar. jointly, Poe , by the Col. & Sou. and Chic. ist mtge. bonds paid was that maturing July 11898. Year 1907-08, gross, 
ac. Ry. V. 84, p. 509.—(V. 86, 7 287, 1161.) $226,430; net, $43,165; other inc., $10,412; int., taxes, &c., $134, 683; bal., 
aa ey t SPRINGS & & NORTHERN | oe Springs $0 Fors def., $81,106. Pres., J. P. Hopkins, Chicago.—(V. 81, p. 842.) 
es. u bje Oo call since ay at —_— icago Grea 
105; International Trust Co., of Baltimore is mtge trustee. V. 76, p. 753. WISCONSIN BIN yas 4 hay é Han hg ok miles: Red Wing ag hntnd 
A apd hee ¥ June 30 Sag se Bioint Union Spas nee: charges, $5,855: Ia., 118.2 m.; branch to Clay Banks, 2.9'm.; ‘Winona to Simpson, Minn.» 
Pres., » Ala.— 6, D 54.2 m.; total, 271 miles. Stock, $5,893,400; all owned by the Chicago 
RUTICA CLINTON . BINGHAMTON : RR.—Owns Utica, N. Y., tO Great Western’ Ry., which company operates the road as a patt of its ayutenn 


N. 31 during continuance of charter agre ading 
and renewals thereof to Delaware & Fag  Compney. which pays rental — co reement _— rt mend’ AP mye me 1 go to the Great Wes Mest 


of $ per annum. Operated by N. Y. On & Western. The 
fry dng, cPegitre ts a ee cha Vat, he, 9 amano NON" Gh. OE erwin on ne 

Pp: oc. ’ ends , 
on on $200,000 © of which are guaran by Del. & Hudson at 5% per annum; EARNINGS.—12 mos. 111908- ak Mak $688,560; net, $193,369 
je 3 4% 188 ope to 1909, incl.—(V. 88, p. 232.3 July 1 to June 30. Sci aninte we soen ane Gross, 619,082; net, 154,461 

VERA ‘eRUZ & 1 .—Owns from Cordoba, on the Mexican 





REPORT.—In 1907-08, aa $619,083; net income, : . 
te Santa Lucretia, 208 a es, on the Tehuantepec National Ry., taxes, $257,191; bal., def., $76,039.—(V. 81, p. 213; V- ah 153 int. and 
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NEW YORK AND BROOKLYN BANKS. NEW YORK AND BROOKLYN TRUST COMPANIES. 
Capital. Surplus & Dividends. Surplus & 
Companies. | —--——-—-—_| undivided undivided |Dividends paid in 1907 and 1908 
Par| Amount. profits b| Period |1908.|1907. Latest. Companies. Capital. a. yi and also last dividend. 
—— eee |] Mar val. 

New York. | $ $ % Par, Amount. |Sept 14'09| Period.,1908 ..1907.,Last paid, 
han anaes 100] 300,000, 316,800| Q—J || 18 | -;.-|Oct. "09. 2 ind % 
America a_..|100} 1,500,000) 5,674,100/J J| 26 25 \July 09. 13 ane y. City. $ $ 
Am. Exch..-}100} 5,000,000 5,220,000 M é N| 10 10 |Nov.’09 St ASU: aiccce | 1,250,000 804,100 —F | ....| ...-jNov 09. 2 
Battery 00 200,000 46,500| Beg bus; Nov} 1904\V. 80, 99 Banuers? ..---/|100 01,000,000; 2,073,200 —J 12 16 |July '09. 40 
Bowery a.../100 250,000 811,700) Q—F 12 12 |Aug.’09. 3 | Broadway ..|100;| 700,000 432,300; Q—F | .- h3 iNov '09. 1 
Bronx Bor.a-.}100 150,000 65,600\J & ° D| 502) __..|J’ne30’09. 10 | Carnegie ...- 100) 1,500,000; 1,029,700 thiy 6 Oct '09.2-3n 
Bronx ..-...- 100 200,000 211,200| Beg bus} Oct |1907./V. 85, p.1121 | Central ..... 100 p3,000,000/15,608,400) Q—J 180 | 180 |Oct ‘09. 9 
Bryant Parka) 100 200,0 116, "300 Beg bus Hs 1907,|V. 85, p. 575 | Columbia -../100 a ‘000 1,554,900} Q—M | __..} -._-.|Sept30’09. 2 
But. & Drov.| 25 300,000 148,000|\J._ & J 6 |July ‘09. 3 | Commercial -|100 500,000 295,100| Beg bus} Nov /1906.| _._...____- 
— a...|100 200, 154,400 —J % 3 |Oct. 09. 1% — 100 250,000 368,800) Beg bus} Apr /1 ‘O2/V. 74, nt 
Chase......- 100} 5,000,000) 6,685,100|\J & J 6 n3 \July ‘09. Empire _...- 100'g1,000,000) 1,125,000\J & J) 97 6 \July 00. 
Chatham....| 25 450,000; 1,025,000 —J |wi6 |wié |Oct.'09. 4w Equitable ~--|100| 3,000,000/11 056,800 —M | 113 16 Sept 30 '09. 3 
Chelsea Ex.aj100 200 ,000 88,200 Zee eee. eS 2 | Farm.L. -| 25 1,000,000 6,472,800 —F 40 40 |Nov '09. 10 
Chemical - .- io 3,000,000; 6,059,100) Bi-mo. 15 | 12%|Nov.’09. 2% | Fidelity _.._|100 50,000 921,600|); & D 3 July '09. 3 
Citizens’ Cen-}1 ,550 ,00 * ,600 77 4 6 |Oct. 09. 1% | Fifth Avenue/100} 1,000,000) 1,969,100) Q—-M 12 12 |Sept 30 ‘09. 3 

| a 100/ 25,000,000'29,046,900|M & N| 10 8 |Nov.’09. 5 | Fulton_....- 100 500,000 850,400\J & J} 10 | b12 jJuly ’09. 5 
& Iron. ./}100)¥1,000,000| 305,200 —J 8 6 |Oct. 09. 1% | Guar.Tr.N.Y./100| 2,000,000) 8,591,500) Q—M 20 20 [Sept 30 '09. 5 
Colonial a...|100 400,000 283,500 —J | 925 | gi8 |Oct. '09. 2% Guardian .../100 500 ,000 513,500 Beg bus} Aug |1902,/V. 75 422 
Columbia a. .|100 300,000 452,900|\J & J| 12 12 |July "09. Hudson ....{100 500,000 690, seats Oo OE san 3 jJuly '09. 3 
} aa 100} 25 ,000 ,000' 15,594,500 8 8 |Oct. ’09. 2 | Italian-Amer.|100 500,000 53,200|\J & Ji ...- 4 |July '07. 2 
abet e 100} 2,000,000 2,734,300 —F | ..--| ...-\|Aug.16’09. 2 | Knickerb’k’r |100| e1,200,000) 1,562,500|\J & J : 55 |July ‘07. 25 
Gora Exch- @.|100| 3 ‘000 000; 5,310,900 —F | £20 14 |Nov.’09. 4 | Law.T.1.& 100) 4,000,000) 6,195 "300 —J jail 12 t ‘09. 3 
Cosmopoli’n a} 100 100,00 | 9, O0Gl aeves- bal bec petbbn woods Lincoln -.... 100} 1,000,000 518,200 —M | ....- 9 |Sept '07. 3 
East River..| 25 250,000 103,700\J & J 6 6 |July ’09. 3 | Manhattan __| 30) 1,000,000) 2,465,600|\J & J} 12 12 \|July ’09. 6 
cEurop-Am @aj100} ¢100,000 37.400 Beg. bus ver ty 1907,/V. 85, B- 696 | Mercantile __|100| 2,000,000) 7,386,300 —J 45 | 115 |Sept30'09. 5 
Fidelity a...|100 200,000 164,300|\M & N _..|Nov.’09. 3 | Metropolitan |100| 2,000,000) 8,153,000 —M 24 24 |Sept 3009. 6 
FIED aseance 100 250,000 474,400 —ZJ 12 19 |Oct. ’09. 3 | Morton __... 100} 2,000,000) 7,954,400 —M 20 20 |Sept 3009. 5 
fy Ave 4..|100 100,000; 2,055,500 —J (e260 |e250 |\Oct. 09. 25 | Mut. Alliance|100| d700,000 417,300\J & J| a 8 jJan ‘08. 4d 
pe ae 100) 10,000 ,000|19,023 ,900 —J 29 32 |Oct. ’09. 5 | N.Y-Lf£.1.&Tr.|100} 1,000,000) 4,464,500|\J & D) f45 | f45 |\J’ne10°09.20 
100/10,000,000,| ._....-.- J 3 | ---.{Oct. °09. 3 | New York.-_-|100) 3,000,000/10, ‘836 ‘000 O—M 32 32 pt 30 09. 8 
14th St a_...|100) 1,000,000 331,000/|F & A} 6%| 10 |Aug.’09. 3 | Standard____|100} 1,000,000 1,538 :700| Q—M 10 10 t30'°09. 4 
Fourth...... 00} 3,000, 3,324,700; Q—J | 710 7 ct. ’09. 2 | Title Gu. &Tr.|/100| 4,375,000) 9,625,900 —M 16 16 |Sept 30 '08. 5 
Gallatin....-. 50} 1,000,000) 2,468,400;|A & O} 12 12 |Oct. *09. 6 . Co. of Am/|100} 2,000,000 6,446,200 —J 2 40 \Oct '09. 2% 
Garfield... ..- 100} 1,000, 1,148,800 —M 12 20 |Sep.30’09. 3] Union -._._-_ 100} 1,000,000; 8,294,900; O—J 50 50 |Oct ’09. * 
German-Am a} 75 r 649,700\F & A 6 6 |Aug.’09. 3} U.S. M. & Tr/100) 2,000, 4,599,600) Q—M 20 20 |Sept 30 ’09. 
German Ex.aj100 200,000 886,100|\J & J| 20 18 \July 09. 10] United States/100) 2,000,000|13,720,200|J & 50 50 Tely "0 25 
Germania a-_-_j|100 200,000} 1,040,400|M & N| 20 20 |Nov.’0912 %d | Van Norden-/100| 1,000,000} 1,125,900) M’thly | c10 | c10 |Sept 30°09. 1 
Greenwich a-./100 500,000 ,700| Q—F 10 10 |Nov.’09. 2% | Washington _/100 500,000; 1,314,400; Q—J [imi4 |m14 |Oct ’09. 3 
Hanover -_.-.-./100) 3,000,000/10, thy 200; Q—J 16 16 t. 09. 4 | Windsor _...|100} 1,000,000 561,800|\J & D 6 6 |J’ne 30°09. 3 
Hung.-Am.a_|100} 200, '900| Beg bus| Dec |1907,|V. 85, p.1436 Brooklyn. 
Imp. & Trad-_/100| 1,500,000 7,415,900 J J} 20 20 |July ’09. 10] Brooklyn__-.-}100} 1,000,000) 2,204,000) Q—J 20 20 |Oct 09. 5 
Interboro a_./100 200,00 In volu/tary 1j:quidjation|V. 86, p.1137 | Citizens’ _.._|100 500,000 175,300;|M & S| -. .-. |Sept ’09. 2% 
Internat a_-_.|100 500,000 113,000} .......0< 5 ay °08. 5 | Flatbush _../|100 300,000 264,000|\J & J 8 8 |July 09. 
Irv. Nat. Ex.|100) 2, ,000|} 1,441,400; Q—J 8 | ..../Oct. °08. 2 | Franklin ....|100| 1,500,000) 1,567,800/J & Jj 11%) 14 |J’ne30’09. 4 
Jefferson a. -..}100 500,000 57,700, & Jj 19 10 |July 09 5 | Hamilton ___|}100 00 ,000 59,200} Q—F 0 10 |Nov '09. 2% 
berty ..... 100} 1,000,000) 2,615,200 —J 25 20 . 09 S | Home ...... 00 750,000 313,200;\J & Ji ---- 4 |July’ 07. 2 
Lincoln ..... 100} 1,1:00,000| 1,373,800 —F (hk) | 716 |Aug.’09. 2 | Kings County/|100 500,000| 1,923,700) Q— 12 12 |Nov "09. 3% 
Manhattan a_} 50; 2,050,000) 4,088,400|\J & J| 14 14 \July ’09. 6/L.1.L. & 100} 1,000,000) 2,183,200; Q—J 12 12 |Oct '09. 3 
Mkt. & Fult./100; 1,000,000) 1,671,500 —J 10 |71244)Oct. ’09. 3 | Nassau ___.. 100 600,000 480,400 J sors 8 8 |Nov ’09. %: 2 
Mechanics’ -.|100) 3,000,000) 3,767,300); OQ—J 12 | r14 |Oct.’09. 3 | People’s ___-|100} 1,000,000) 1,622,300) M’thly.| 12 | 12 |Nov ’09. *f1 
rae :° eS: © aS abe me of yt Prd j 4 . So ame Williamsburg /100 700,000 181,600! Q—J 8 ‘Oct °07. 2 
. Exch. A ’ y ’09. 3 
Merchants’ --| $0) 2,000,000] 1,642,107, & 3) 7 | 7 (suly 700: 394 | 3,4 Demease, due to change Jn, sividend poniod 2. Sor and Vode alee 
Metrop’n, a--/100| 2,000,000 1,395,200 Q—J_ | 6 | 4 |Oct. "09. | 2| Geng ot 40% declared from surplus in Sept. 1908, increasii ital y 2 n 
nl la ER 800] Q—F | 8) 8 |Nov.'09. 2% | $500,000. (V. 87, p. 849, 655.) Capital to be increased to $2,000,000. 
Mutual a..- 100) 200.000) 322.3005 & 3/ 8 | 8 july 09. 4) F796 pros) 7 Extra’ 5% | id in both Dec. 1907 and 1908.9 Capltai 
Nassau a....| 50 500.000 465,80 N 8 8 |May '09 4 increased f from 20h, 000, dividend of 50% : eclared to hold: 
Now Woth.6./100) _ 209,000) | 258,400)... ~2.-| -:--|Oct. "09: 244 | Otrecord Nov. 16 1008 in part payment therefor. (V. 87, p, 911, 985.) 
New York-..|100) 2, 1000) 3,374,400\J & J) 14 14 |July °09 7InA dividend of 3% was Siteed oe able Nov. 6 1907 but reccinded: non: 
N Y County-/100} 500,000) 1,598,300/J' & J) 40 | 750 “ie A "09. -20 | declared since. 4 Including 1903 And since, paid 20% extra in May cach 
Miens & Daya10e ? 14,200|Beg bus| May|7 "06|V. 82. p.1016 | Sear making 80% per annum. 1 Upon abandonment of mer r pla 
19th Ward @-|100| 300.000) 436.300) "thiy | 113] 10 |Oct. 30°00 1 5 Se cmaninted divideaie bald an tellawe: Equitable Trest Os. 0%. Une 2 
oe © .- ee ‘ fey + 4 ie Nam hel Me yg ag on tt 1908; Mercantile ‘Trust Go. 30%, May 5 1908. (V. 86, p-i0750"_m In- 
O Goce! SS. caeveesl & aan eee F | 10 10 |Nov.'09. 2 | cludes extra dividends, 2% ‘each, paid Jan. 1907, July 1908 and July 1909 
eal Shey 00) 3,000.0 9,750,200 = 16 16 |Oct. °09. 4 | n Declared 8 S ee 1909, yable n monthly installments. o Ca tal to to be 
See S--<). 38), See 476.4001 & Jj 10 | 12 ifuly (08. 5 | increased to 000 and @ special cash dividend of $50 to be paid. (V. 89 
Snes, - <2 20) 2,000,000, 697.2001. & 7) 0. [Weneiury (0s. |3 |». 81, 199, 324. p Stockholders in June 1909 ratified ropK to increase 
pred: i-a--|190| .ag0:900| #58-e00/4 & 3] 23 | "2 iGuy GB. 12 | Sanita um ei obp O00 to 89,000,008 special oan Rvidend of 8200 bong 
tolica-- ==. 100) 100,08) 105,400] Soran blusine|ss Ap ril 22 1 payable June 15. See V. 88, D. 1290, 2411. 
~ pageenge abe o> teoools <3] 8 | 6 july oo. 3 | ~NBW-YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
Sea ----}100} 1,000,000) 1,765,300\J & J 6 6 \July *09. 5 
Second ..... 100} 1,000,000} 1,845,400; Q—J | r15 12 |Oct. '0 3 Capital. Net surp. Dtetdends. 
----|100 0,000 61, Beg bus} Nov/1907,/V. 85, p.1184 Compantes. Dec. 31 
State .a_.... ion Ra ,000 825,400\J & J} 10 05 jJuly ’ 5 Par| Amount. 1908. /|1908./1907./1906./Last patd. % 
tothe Ward a_ji 200,000 200\I & J 5 6 |July ’09. 2 ; 
23d Ward a... i 1200, poe 95,400jF & A 61 8 ug.’09. 3 $ $ 
Union Ex_-. 1.000 ,00 4,400\J = D| 10 5 |J’ne 30°09. 5 mmonwealth ...|100} 500,000 01,577; 10 10 10 jJuly’09. §& 
Ex a..../1 100, 000 In volu/ itary liiquidjation|V. 86, p.1076 tinental ....-.- 100/1,000 ,000/10316 750) 45 45 45 jJuly’09. 30 
Wash H.a_.. 100 100, ‘000 43,100; Q—J | -.--} --.-/Oct. ’09. Empire City....-.. 100} 200,000; 160,763 8 7 6 be 4 
West Side_a./100 200, ‘000 1,130,000\J & J} 12 12 |July ’09. Fidelity........-- 100} 1 ,000 ,000/1,579,670 6 | ...-| -..-jJuly’00, §& 
Yorkville a..|100 100,000 56,000\J & J| 16 14 j\J’ne 30 '09. 10 -Am .}100/ 1,500 ,000|5 467,354; 30 30 jJuly’09. 15 
German-Alliance __|100} 400,000) 516,933) 12 12 12 jJuly’09. € 
° Germania _.....-.- 50/1,000,000/1,509,44 12 12 15 | uly’09. ™ 
Borough a-___/|100 200 ,000 162,800\J & J 6 6 |\July '07. 3 | Hamilton -....-..- 15; 150,000; -....-- None} None} NonejJan °(4. 
Broadway a. ‘= 200,000 531,300\J & Jj 14 14 |July ‘09. 7 | Hanover ...... ---| 50/1,000,000/1,063,044; 10 10 4 |July’09. 5 
Brooklyn @-_. 300,000} 111,000\J & Jj -_- 7 \July 07. 3% | Home -..-.......- 100/3,000 000/9,882,822; 20 | 20 | 20 |July 09.12 
OS Eas 30 300,000} 593,800\J & J| 14 14 Tule 709. 7] Nassau ...-- -----| 50} 200,000) 134,373) 10 10 | 10 |July 09. 4 
Coney Isl’d a/-__- 100,000 48 ,600|/Beg bus|Aug1/0’09.|V. 89, p. 387 | Niagara__---..-.-- 50| 750,000)1,569,456; 20 20 10 jJuly 09. 10 
EG 4s inh ects 100 300,000 560,000 —J on waite ss Oct. 00. 2 | North River _...-.-. 25; 350,000} 358,694) 10 10 10 iy 
Home a_-...-. 100 100,000 50,200 —J 2 Jan. ’08 2 | Peter Cooper. -..-.- 20; 150,000; 100,559 6 10 10 | Aug ‘08, 5 
Homestead a aoe ,0 tS eS 2 | -.--jAug."08. 2] Phenix -...-.-..- 50/1,500,000/1,010.453; 20} 20 | 20 jOct’09,. § 
Manufac’ 8”. - cone 787,600; Q—J 14 i: Oct. *09. 4 | Stuyvesant -....-. 100; 400,000 36,976) None 3 6 |Jan ‘07. 3 
Mechanics’ a- 50 1,000,000 927,700|\J & J} 12 July 09. 6] United States..... 25) 250,000} 48,380|None/None|NonejJan ‘04. $3 
poe a_.}100 "100.000 67,300)_.._-- . 2 | -.--|July ’09. 2 | Westchester -._--.- 10} 300,000/1,113,946; 30 30°| 30 j|Aug 08. 16 
Nassau ___.. 100 750,000 49,000; Q—J 12 12 |Oct. ’09. 3 | Williamsburg City. 50/1 250,000' 634,487' 20 20 30 July 09. 10 
North. Side_aj}100} 200,000 139,700|\J & J| 976 7 |July ’09. 3 
People’s ----|100 ,0 104,700|Beg bus Aug 1908.|V. 87, p. 454 GAS COMPANIES—SEE ALSO MISCELLANEOUS 
Euagsenad “| "| asses Se;oesiude pect sien (Ores pid pullman: 
gewood -j__-. ’ ’ eg bus|/M’y 2/7 '09./V. 88, p.13 
Terminal @-~|100| 100°000| _18,100|Bee bus| Dec |1905.|V. 81, p.1766 Compantes. Par.|Securtttes| Interest and rnterest, 
eUnion.a -../100! 1,000,000 786 ,400'Resumeid busiiness |Aug.17 1908 afloat. | pertod. |1908.|1907.\a Date. % 
ae _— , b _— 1 — for national and Sept. 14 1909 for State $ $ 
. ¢ Capital to be increased to $200,000 and name changed to Security | epingh (NY) 1st M 5s__/1,000) 750,000/A 
Bank. V. 87, p. 1213; V. 88, p.135. d Includes 3% regular and 20% ex- GeuMarda$2. 500,0000p 1,000 91 000{A & o| 8 H ont HH 
tra. e Special dividends were paid as follows: 125% July 1 1909; 160% | Colum Gas & F co -| 100/2,750,000|See V_ /82, Pag | Pee 
July 1 1908; 150% July 1 1907. /f Capital increased from $200,000 to| Pref. cum, $6,000,000 100/5.500 000); Q—J 5 |Oct1 00,13 
$500,000; V. 84, p. 1217, and a special equalizing dividend of 150% de- PB an Gas Ist Mg. deer or | Boa en Mott : : : Vee 
clared to holders of record July 15 1907. g Dividends in 1908 and 1907 | “°Gons M. $s, gold.-.~c|1,000| '971,000|3. & J rrr % Be 336 
were on old capital of $100,000. h Paid in 1908, 8% in Feb. on old capital] Br Lig ist M,6s..|1{000| 15.000\)3 & Ji 6 6 |Jan 18 aeee 
($500,000) and 6% (2% quarterly) on new capital ($1,000,000). / For- ay od Gas .208.< 2,000,000} Q—J |None} None/July3, 1900 2 
merly the Consolidated National Bank. Name changed in March 1909 ist M, 5s, $7,500 ,000g¢/1,000/4,250,000/A & O] 5 t 1 1952 
and assets of Oriental Bank purchased. Capital increased from $1,000,000. | #ack (Mich) Gas Stock-| © 50) '250,000| Owned| by |Mich t Co. 
V. 88, p. 203, 345, 481,603. J Capital increased from $100,000, a dividend ab mince oe (Wis) ge —_ aie nee o “ e b y : ‘es Fe 
of 100% being paid Oct. 1 1908, this to apply as payment for the new stock. 1st M, 6s, ons. ____}1,000] 4007000 A oO 7 e cape * A = 1 1926 
V. 86, p. 788. n Dividend paid in 1907 is on the increased capital, a 400% Deb. ld 6% 25&c| 100,000/|A&0 10| 6 6 |v 71 HH 
cash dividend having been paid Dec. 12 1906, this course being adopted as | Minneapolis ee i Stoc 50} 800,000)) & J 8 8 |July 1% , 4 
a means of increasing the capital from $1,000,000 to $5,000,000; see V. 83 Consol M 6s, gold_._ |1,000|3,000'000|M & S| 6 6 he 1dee 
Ps 1565, 1266, 1204. o In 1907 paid 50% in Jan. on capital as "unchanged New M 5s $1 0,000 ,000/1 000|2,490,0 O|M & § 5 5 INov_ 1 1930 

$100 000) and 5% in July on increased capital, the stockholders in Aug. | Municipal Gas (Alb,NY);| 100 2,000 ,000 Fe 10 10 |Nov 09, 2% 

1906 having ratified the proposition to increase the capital from $100,00 Rochest’r Gas & Electric|—Se |e’ ‘Street allwaly’’ Se] ction 
the new ow gene to be provided by the cman ft a 900% dividend from | cSt Jos (Mo) ist M, 5s. _|1,000/1,000,000|J & J 5 ye F ane? 

lus and undivided profits; see V. 84, ae 3. P 1147, 410, 246, 70. | cSt P (Minn) G L Stock} '100|2:500,000|Owned |by Aimer. 

pital increased to see we} a stock @ aR Bf Lay % being paid Sent. 1 ist M, 6s, currency.._|1,000) 650,000|\J & J 6 6 oly 1 ii 1915 
Too: V. 87, p. 454, 389; - 199. r Increase due to change in divi- Consol M 68......_-- 000; 600,000|\J & J 6 6 uly 1918 
dend period. t Extra 1% aan paid in Feb. and Aug. 1907. wv The Me- Gen M, 5s. gold_._..- 1,000/3,439,000;|M & §S 5 5 Mch i 1 1944 

chanics & Traders’ Bank of N. was reorganized and name changed to Washington (DC) G L.- 20/2,600,000) Q—F 10 10 Nov "09, 2% 
the Union Bank of Brooklyn. See V. 87, p. 454, 389,322. w State tax is Reg 6s, ext at4%,¢--| Var. 00,000|\T & J 4 4 | 1927-1929 
paid by stockholders, which reduces the dividend to about 13% ~~ annum, Certs of indebt. 6%__| Var.'2,600.0001) & D & 6 iJune 1 1923 

z Also paid a dividend of 66 2-3% = surplus and undivided profits in @ This column shows last diy. on stocks and maturity on bonds. ¢ Con- 
Bet ery Cae nee Seay $5000, Gann dong oF 100% | arid by, Arner Lt &, Tr, hy ornerahip of ening capa gtk, Toe 3 

. aul Gas Lt.Co. authorized increase in capital to we he a OY 338. 
89, p.140. # Payable in stock d Controlled by Mich. Lt. Co which owns entire stock; V. o tea 














































































































RAILWAY EARNINGS 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 




































































































































March. April. May June. July. | August. |September| October. | November December| Total. 
‘ $ $ $ as ee $ ee ee. + 
31,069} 305,2 316.943, 317.083/ 7318.762 r335,331| 1331,051| 1r314,232 7318.416 7340.221| 3,881,541 
esi Bie Ois) 1833-562) (rS03005) 348-182] gah O67 mal G40) ma4s.S6z] made728 naz5.067 nz88.885) 41050°47 
® » n , * * * ‘ '* . O ’ 
<-810, m: a 7285:050| 7283:740| 204,402; n393 382 n279,875, 305,425) 326,783) -...-.-. os | aeeecene] see yet 
casa tee: 9-290" fa: 6. ee 930.588, 740.878] 7.041.206. 0.728.087 r6.070.818 r7 261.487 7.425, 800\r8 486.477 77 951.272 77.956.904) 80,085,373 
UA es: § m. 17,779,787 78,433,704 18,494 .368|78 505,918 77,950,058 '"7.939,555 n7.988.890 8.077.118 -456 8.021.125 n&,140,482| 97,330,121 
‘316 7,401,519 n7,361, 388 6,715,415 6.330.618 n8,985,400 7,400,685 n7 ‘924,794 |n8, 255,622 n8,387,279 n8,147,895| 89'078,862 
e 8,272,722 n8.006,009 8,050,275 n8,102,501 |y7,730,596 8,959,839 8,732,775] --..2--. poet ata | Rasta couate nom 
" | 
; 2,415,469| 2,159,462| 2,250,905 2.152.908] 1.918.703 1,829.25. 3 2.259.375| 2.427.769| 25.949 
= Sit ide shat Aide tee Ue ALG IH t Shem ciet canta eaebcal| ease 
° nN . . , '? . ’ n * ’ n ’ . ° n . ’ 
6 . 2,764,669 72,310,604 n2,152,584 n2,033,018|n1,863,040 easy aanaaiae | wanst=e* | carson] neenetees 
oO 
| 6,711,095 6,304,733) 6,817,033 6,572,814] 6,544,846 7.181.040 7.077.897 458 6,925,955 6.720. . 
a Ga SEE ACHE HR cate) Cite ait ac tee Se caer rec ar Canes Sa SS Be 
193m: zea nt ‘055, at n5,854,441 n5,761,925|n5,931,066 n6,212.081|n6,950,872 17,502, 1629 7,767,836 | wannena, seamed” iateneee 
tts. 
568 m. 716,495 ; 387, 491,190] 560,092 743,622 746,724 4\ 752.748 634, A867 
Sm 668,613} 742.476] 863. 882'458| r785:372 r76R046  F771.068 {| eah4s § rhis'bos| 8°88" 
n. n614,513| 432,259| 464,166| y524:334| 653.572 616°523 626.939 98; 547.945 566,123| 6.711.344 
n. 6,03 y n644,357| 722,423) y796,585 815,208 4843,7 | ibbdine dhe sbebnd ie 
5,093,286. 5,491,000 5,477.351| 5,967,968 6.170.452, 6,152.76 234, 992, 
nbs8 dbs) Sige no) S31 ell SRT ARs) GSE) me Ore) EaIO.EPey SABE Tea] PGA See, Rae Be ETE Bre) TE Hl 
1909 9426-9 878 m 208| 6,518,763. 6,384,038] 6,420 30,640 ws 153| 7°140;030| 7:426'985|a8,149,000 | een: ert esa 
8-1 1.047,781| 861.120) 875.087 9| 953,936] 949.512| 973.490] 1 56| 1.059.676 | 1.10 643. 
MSC) asSEzt| atthGat) apttog| SOSted] men cals ee Goh THES ol 28808 oh EE) AE 
2 ° . * n . '. , * * ° 
7929°761(n1.010. “380; 791, 7780'809| 7749 °808 yB72938| Neer 7ablar ony 700 | nigtees pS | secerene| coenns ae 
01,100 1,306,867] 1,850,203) 2,368,576| 2.214.501] 2,443,068| 2,149,657 | 2.193.862 2.229,742| 24,926, 
2.075.091 "335,095| 2:464,508 2.815 ae PACK ITEM METI BERT Rat eit e tae Rite 34:080:$80 
1:7 2°271.591| 2°280/166 3088 2.156,724| 2.159.942] 2.200, 12, 2:238;919 2°135,883| 25.563, 
1909.668 to 667 m 2'311:421| 2°228°572| 2°000,800|nt see eat 2°196/010| 2'297'931| ---..--- Pie ences | aeeesees Hoenn ne 
2,146,559|- 2,005,871| 2,196,342] 2.196.555] 1.927.910) 2,201,092] 2,144,476 2.111.236 2.051.651! 25.322.230 
2,250'793| 2:209,621| 2,390,038| 2'430;680| Z2°800'Lae| Sar ose] Seat aos ER ECR St MET RET BEB Eo 
n1.946,931|n1.718.852|n 1.217 .629|n1.923 ,424|n2.095,132|n2,292.904|n2,308.999 n2,118,133|n2,255,594| 24,270, 
n2;249,643|n2,183,233|n2,393,639|\n2.417,593 |n2.410,007 \n2.642,595|a2,698,586| .--..---| .---c---| cceecena| cecoeces x 
996,081] 771,398 822,121] 911.557|r1.038,087 |r1,128,938 |r1,100.917 71,048,258| 1.107.517| 11.992 
71,012,497| 1986,066| 1961,177|r1,050.761 n1,129,395|n1.148,722 1.052.378 4:45] i2esacand 
n n1,054,180| n835,091 | 852:895| 957:123|\n1,057.036\n1.150,976|n1,171.481 1.036,842|n1,078,414| 12.221.274 
00 -----<-998 m 1,060,120] 947,340| 7965,953| n964,566|n1.089,688|n1,265,060|a1,160,966| .-......| ......-- Lacaencul pect dem od 
est. 
» 761,205} 687,689} 720,365| a713,311| 760,270| 828,389| 843,087 791,613 279| 8.729.748 
780,595| 719,567| 722.264| a718.330 nii4. '212| 776.972| 741.466 n715.391 1:995| 8,643.51 
n654,472| 623.779| 542° n593.212| 613°762| n737'340| 789.718 n685,151| 716,692) 7.958.995 
iziva 713,510] 592,526| n604,884| 643,092] 639:471| 768.962| .....--.| .-...---| ---cc--<| -eeeceee| -coeecee. 
a ° s. 
— — .307| 492,054] 510,841} 498.9 7.156] 557.419] 546.461 487.877| 466.852 ’ 
$5e'630| f1;e08| Sandis| sosieee $00'1s3| B50" 539.760 417.260} 345.147 . 1498 
-222599-615 m. “ee 04'780 "169| 428.959| 453. n487.142| 485.235 ni3s'785| ndisiold| 81043°681 
61 n441,159| 464,423| n458,784| 472,239| 487.232] n531,300| @504,059| .....-..| .....-.. ateddeadai-emenaal os 
4,537,679] 4,343,801| 4,340,243] 4,773.733| 4,814 088! 5, 467.863 5,200,.382| 5.133.358] 57.978, 
rer ala te ala ar 88 Ls San al cau aul ter Se Sa tt el teas] SOON 
n5,064,982|n4,533,295|n4,566,23: nh O8t Oosl ee oe ioe n5,559,001 rae ss —ibaanall kaibeadl’ ua ons a 
5.067.306] §.148.018) 5.098,450| 5.797.223| 5.510.909 5.942.750] 6.097.226 5,903,703] 5,683,073| 66,252,960 
5.708.104 4.410.595] 5.823.654] 6.14/47] 5.964.448] 6.430-654| 6.5251 5.574.138] 4.592.690 ’ 
n4.935.619|n4.406,279|n4_459,136|n4 9|n5,215,185|n5.770,644|n6,537,827 n5,654,874|n5,234,346| 62.415, 
$32 m ,408,063|n4,942,763|n5,274,382|n5,671,537 |n5,896,270|n6,604,756| .---..--| .---.---| ----c---| -coo.--- cipitation 
.1,686-1,712 m.| 1 1,012,176] 956, 954,687! 1,084,170] 1,028,540] 1,105,999] 1.279. 1,293.610| 1.314.978] 13,417, 
71,712-1°729 m. eid: 276| 1,133, 144 1,055, 205| 1,148,448 ni'130;462| nl 190,057 In L-280,37 1 1393849! Loz; 388! f ‘$04:103 
‘042'033| 1934; 2900.93 ‘27 21.098,580|n1.283.901 9| 1'202'968| 1,150,351| 12,795,417 
3\n1-146;191|n1.073;751 [nl O11 254 |i 14a 750 m1 ,123,975|n1 .220,018|"1,423,223| -....---| --..---| nnecene| creee a 
786,447| 707,458| 758,023] 751,677| 1739,588| 1700,072| 1700.181| 1707.360| 71678,768| ra666,868| 8.615.227 
4907 7646,512| 1706,772| 1821,124| 1788'613| n770:935| n765:221| n776.525 095| n702;161| 593.562) 8.625.267 
‘ <aschaheaa R603 714| NO1S'81| AEO04e4| AOOT Itt] woseeaee n666,688 : ‘791 : n644,946| 7.358.609 
1909--- 3 n656,139| 682.238 '317| 673,669| 662,013} n661/114| a761.323| .....-.-| ..--.--.| -o--c--.| --c- idhew 
ast L— 
854| 1.816.526] 1.989.663/ 2.039.701] 2.143.364) 2.365,287| 2,227. 70,095] 2,056.893| 2.169.739] 24.594.915 
2,014.521| 2,158,884] 2°292'469 2,328,844 ‘312.463 5'a5i'306| 22461 ooo 3/958 '580| 1907658] 26a, 
740 |n1-883,242|n1.708.6581n1.762,020 n1'956.946 56|n2.294.069| 2,301,150 "831| 2°168,989| 2°305,476| 24'453.908 
m2, 186,121 nd, 109; 208 |n2, 190,102 |n2.172;926 NZ 207 TOS Ma O20 NST] ee | ee ereS| 2,168,980) 2,305,476) 24,453,008 
938,363] | 882.777| | 938.458) | 986,191 rl 014.461 /r1 .100.083|r1 .092,060|r1 .197.539|r1_.149.718 |r1.187.452| 12,381,215 
71,108,595 jr1 ,034.666|r1 .126.754)r1,160,268 n1,190.244|n1.114,736 m1.269.727 nl 456, 93|n1.422.672\n1.389.618| 14.475,3 
n1,055.405| 989.142] 966,969 ni, "075,157 ni 340'368 n1,269,880|n1,282,582\n1,448.948|n1.437.267 |(21,409,608| 14,527,830 
1,176,373 |n1,096,856|n1, 144,591 |a1,131,562 n1.279.800|n1.372,058\a1.381.256| .-......| .-...---| --.-cee-| ..-- i. 
1,482,707| 1.556.181) 1,702,482) 1,782,453 rl .654.523(r1..779,564|r1 .783,346|r1 877 .006|r1 .850.375|r1 769.753 | 20.230 824 
‘ Qlr1 "672,631|r1 696 ,069|r1 822,900 71.940.936 n2.0 7-337 |n2, 120.262 2,059,320 196|n1.858.378|\n1.760,527| 22,136,826 
m1.310, 319 ni,432,772|n1.470,890\n 1,635,151 ness, n1.764,400|n1.977,293 7,560\n1,836,889|n1,717.789| 19:464,018 
301,676,302 |n1.723 062\n1.726,852\n1 924/305 n1,000;8 ie NH ~ peeldegte gemma ayaideodclue Branded =. 
4.184.061) 3,517,262] 4,102,434) 4.502.034 4.361.024 4, ,679| 4.877.066| 4.636.235| 4,194.520| 51.16 
4°560°961| 4.671.405] 4.866;602| 4°013°981 4'097°838| ALORS S17] 4°738°059 984| 4:939'330| S'771'383| Baistooee 
3°768,160| 3,639.733| 3.851.252| 4'337,233 4°163,647| 4.338, $03| 4°411,208 238| 4'298,643| 4,022'330| 48,560,815 
4;388,045| 4,013,465| 4:299:728| 4:197:865 4/279,549| 4.559,734| ..--.---| .---.---| c---ce--| concceee| ecececee : 
4.066,470| 4.172.957| 4.381.023| 4.673.832 _5.023.951| 4.999.005| 5.322.604 435| 5.142,201| 3.894,856| 54.705, 
4/440:155| 4.923.598) 5,639,542| 5.211.486 35,616,608125,720,682|85,700, 333 96.003 B97 98 (B80 /209| BOLBIT B42 
73-218 ,370|s3,483,501|43 642,214) 3.657.182 4°450,494s4.460,472|s5.861.777| 6.338.208| 5.531,776| 4,080,032| 50,848,638 
3,994,086] 3,761.195| 4,128.042| 4°637,753 5,144/976| 5.419 BUT MONE ccickocceh aiaehoes! ubbacdee bakers 
561,237| 385,1 468,455| 531,886 593.451| 630, 607.032 280| 564,082} 506.514) 6.522. 
425,455| 613,233| 669,337| 674°247° 634.939] 685:736| 675.800 335] bos'oi3| 438° flat gig 
n446.480| 246.595 603), 448,621 530;521| 615,314| 648,110 505| 560,601| 442,118 5,581,214 
412,220| m391,277| 7396,278| 469,018 531.266| 641:181| -..---.| -.-..--.| ----2---| ----ce<-| --e-e- i 
4,640,563| 4,233,912] 4,258,971 4.300 4,342,146] 4,486,250| 4,647,543 1| 4,630.897| 4.976.390| 54.277. 
5:076.630| 4.741.286] £862,105| 4'ese/nOd 15,111,937 | 5,280,578) £5.405,906 | 14°373;028| 8.078;808) 80;865;080 
"419-4.593 m. £ 4,667.455|t 3.995,718|t 4.050,015|t 4,360,933 14,253,257 | 14,662,619) 14.830,208 4| 25,074,164) 15,211.186| 55,316,259 
1098-4;810-4'861, m: m. 2 4:948,472\t 4,391,602|t 4,665,394 |t 4.518.688 ¢ 4.569.344 [t 5,105,185|a5,014,564| .---.--.| ce--ceo-| -enccece| ceonece ud 
519,098} 496,824 528,024) 548,288 562,279] 614.210] 776.515| 929.057) 926.99 34,9 ,752,107 
673,422| 678,890  680:308| 622380 571 1622 n589.334| 645,612 O55] mBber3t7| neiigea! Fond Les 
n524,990| 496,062 474,736, 555.485 502°511| n580,458| m725,633| 915,081| 834,642| 794,427, 7,503,807 
n630,284| 653,759 616,303| 566,682 572,030| 618,952| @791,000| .....-.-| --------| -----ee-| -- Sulicoe a 
275,159} 229,786 229.462} 242.062 234,825) 256,.207| 279.208 7 276,579| 268.023) 3.051.067 
256,353| 247,306. 255,91 4°398 © B48,612| 380'895| 300'586| 308°001| Bh3°047| Bar" 1 4481 
n259,060| 225,405 201;589| 221,595 231,712| 265,675| 282,802 583| 233,686| n262,635 2'918, 
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7374,439| 302,348 306,571, 352.093 7368, :760, 375. 729) MURAEEE, site crdel .ancosexs | 





a Approximate figures. 


merce Commission. 





b These totals include corrections made subsequent to the appearance of the monthly returns. 
Includes, beginning with July 1906, the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. 


Fort Worth & Denver City and Colorado Springs & Cripple Creek District and other affiliated roads, excepting Trinity & Brazos Valley. 
with the new system of accounting required by the Inter-State Commerce Commission. 
s Actual figures are now used for comparison. 


e Figures are given in Mexican currency. 


k Embraces Colorado & Southern, 


t Includes some large items of income not previously included In monthly returns. 





nm Figures are in conformity 
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¢ Includes the Chicago & 


Eastern Illinois. d Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence 
t Includes some large items of income not previously included in monthly 


r Figures revised so as to accord with new classification of the Inter-State Commerce Commission. 


e Figures are given in Mexican currency. / Also operates 66 miles of canal. m Figures are in conformity with the new 


Hidalgo & Northeastern is also included beginning with June 1906. After January 1908 the figures are those furnished by the company. 


8 These totals include corrections made subsequent to the appearance of the monthly returns. 


8ystem of accounting required by Inter-State Commerce Commission. 
Teturns. 


& Adirondack and the Ottawa & New York Ry. 
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of Railroad and other well-secured 
Bonds bought and sold 


E-VERSZ & COMPANY 


BANKERS 
206 LA SALLE ST. CHICAGO 




















NOW READY 
Hand-Book of Securities 


(Iesued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY 1909, EDITION 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1907 and 1908. 





Yearly Range of Active Stocks—1905, 1906, 1907 and 1908. 


Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1902 to date. 








PRICE OF SINGLE COPIES, - ° - = $1 00 
TO SUBSCRIBERS OF THE OHRONICLE - 75 





The Hand-Book is issued to Bankers and Brokers with their names let- 
ge in gilt = the outside cover (not less than 25 copies to one address) 
at spe rates. 





WILLIAM B. DANA COMPANY, Publishers, | 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORE 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bldg. 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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WILLIAM A. MASON & CO. 


BANKERS, 


CHICAGO BOSTON 
MONADNOCK BLDG. 85 DEVONSHIRE STREET 





INVESTMENT SECURITIES 


MUNICIPAL, RAILROAD, STREET RAILWAY, GAS, ELECTRIC LIGHT 
AND POWER COMPANY BONDS 





The Commercial & Financial Chronicle 


WILLIAM B.DANA COMPANY, Pubiishers. 


FRONT, PING AND DEPEYSTER STREETS, NEW YORK. 
THE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail every Saturday 
morning, with latest news by telegraph and cable, from itsown correspondents, relating to the various matters 
within its scope. i 


A unique feature of the “Chronicle” is its 


SIX EXTRA SUPPLEMENTS 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 es, issued quarterly onthe last Saturday of 
January, April, July and October, containing the latest available information respecting the property, stocks, 
bonds, , dividends, interest pyaments, &c., of every Steam Railroad of importance, and of the leading 
Industrial Corporations, &c., in the United States. 





2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns of “earnings 
and expenses filed each month with the I:iter-State Commerce Commission. Each new number contains an 
additional month’s figures. Embraces every steam operating road in the country doing an inter-State business. 


3. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in May and November, contain- 
ing among other t about 3,000 detailed rts of the indebtedness and general financial condition of 
States, Counties ani Cities; also digests of laws ting to investments by Savings Banks, &c. 


4. The ELECTRIC RAILWAY SECTION, of ABE pages, issued in February, June and October, con 
so . description of the Electric and Street ways throughout the country, their stock, dividends, 
bonded indeb ess, earnings, &c., &c : 


5. The BANK AND QUOTATION SECTION, a monthly publication of 68 pages, issued the first week in 
each month, giving the most complete and comprenentive tables of Quotations ever issued, embracing pee 
of Railroad Bonds and Stocks, Bank and Trust Company Stocks, Municipal Securities, Street Railway Stocks 
and Bonds and Industrial and Miscellaneous Securities. 


6, The BANKERS’ CONVENTION SECTION, issued yearly, giving the detailed proceedings of the 
annual convention of the American Bankers’ Aasatintion —btalens oe Convention, but also the Trust 
Company Section and the Savings Bank Section. 


A FURTHER NOVEL FEATURE is that the publishers of the Chronicle” make no charge for any of these : 
Supplements, but give them all to the “Chronicle” Subscribers. 


INVESTORS wishing to keep informed with reference to their investments. 

BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 

BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 

BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c., A 
RAILROAD Executive and Operating Officials of every description, 

BANES, TRUST COMPANIES and financial institutions of all kinds, 


EACH and all need the CHRONICLE and its Supplements. 








‘or the United States and Mexico, including all extra Sections, - - " $10.00 
TERMS:;{ Canadian Subscription, ere De and extra Sections, - - - 11.50 
or all other foreign countries, including postage and extra Sections, - 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRONICLE, aad 
no single copies of the Sections are sold, as only a sufficient number is printed to supply subscribers of the 
CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and its extra Sections 
fer one volume (six months) is sold at the office at 50 cents, or sent by mail for 68 cents, which includes the 
postage. Separate_files for the Sections at same price. 
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AMERICAN BANK NOTE COMPANY 


BROAD & BEAVER STREETS, NEW YORK 

















BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue j 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | 





ENGRAVING AND PRINTING 


; Executed in the finest and most artistic. style from steel plates, with special safeguards to it I 
| prevent counterfeit'ng. Special papers manufactured exclusively for use of this Company. || 





SAFETY COLORS % SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


ii Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. | 
-}if)| Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. | 








LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS# 





